OBb Ekcneptin3 CunHo [inHamuyeH TonepaHTeH (JIEBA)

OBb ExkcnepThit3 CunHo [IuHamuyeH TonepanTeH (/IEBA) e rnobaneH cmeceH ,,6anaHcupaH” MHBECTULMOHEH NoAdOHA Ha AorosopeH doHA Yaabp 066
EkcnepTWii3“, KOITO e 3axpaHBallla KONEKTUBHA MHBECTULIMOHHA CXeMa MO CMUCBAA Ha Y. 67 OT 3aKOHa 3a AeHOCTTa Ha KONIEKTUBHMTE MHBECTULIMOHHM CXeMU U
Ha ApYrv NpeanpuaTUs 3a KONEKTUBHO nHeecTupate (,30KUCAMKNY). WHBecTUuMoHHaTa Len Ha NoAdOHAA e ia MHBECTMPA Halt-ManKo 85% OT aKTMBUTE CU B
rnaBHuA NoadoHA 1 Ao 15% OT aKTMBMTE CU1 B Napu 1 AepusaTy. MaBHUAT GoHa Horizon ExpertEase Highly Dynamic Tolerant cheaga Myntu-curHanHa ctpaterns
KaTo HBECTULIMOHHATA Lie/l e /13 FeHepupa Bb3MOXHO Haii-BMCOKa Bb3BPBLLAEMOCT 3a CBOMUTE aKLMOHEPM B CbOTBETCTBUE C UHBECTULIMOHHATA CU NOUTMKa.
FnasHuAT poHp Horizon KBC ExpertEase Highly Dynamic Tolerant cnessa MynTu-curHanHa cTpatervs Kato LeneBoTo pasnpesaeneHue e 75% B akuumn 1 25% 8
obaurayum.

OCHOBHA NH®OPMALIUA kbm 31.03.2022 PBCT HA 100 NEBA UHBECTUPAHU

Hauaro Ha ny6nu4HoTO Npeanaraqe 05 mapT 2021 r. 115

MocnepHa notebpaeHa HCA 5 839 058.85

MocnepHa notebpaeHa HCA/1 gsin 10.4208 110

Haii-Hucka - Hait-Bucoka HCA/1 gsin 3a nocnepHata 1 r. 9.9929-11.1953

CTaHaapTHO OTKNOHeHue 3a nocreaHata 1 roguHa - 105

[OXOOHOCT 100

OT HayarnoTo Ha roavHaTa /HeaHtoanuaupaxa/ -6.21%

3a 12 meceua /H Ha/ = 95

3ano 3 roguHm /al - 5-2021 6-2021 7-2021 8-2021 9-2021 10-2021 11-2021 12-2021 1-2022 2-2022 3-2022

OT HayanoTo Ha nybn. npeanaraHe /aHoanuavpaHa/ -

OETEE AOXOAHOCT No rognHn
HORIZON KBC EXPERTEASE HIGHLY DYNAMIC TOLERANT BGN [ANOBE

NAPY B 5POV AKTVBY

B3EMAHUA AKTVBU Toit KaTo NOAdOHABT € yupeAeH npe3 2021 r., He ca HanWLe JOCTATBYHO AaHHM, 33 fia ce

NpeAoCTaBM No/1e3Ha MHHOPMALMA 33 PE3yATaTV OT MUHANM NepUoHa NoadoHAa

MpoaykTos MuHumanna Basosa
perTuHr MHBECTUMS BanyTa

MMABEH ®0OH

Horizon KBC ExpertEase Highly Dynamic Tolerant Institutional F share BG class in BGN

BAJIYTA HA MMABHUA ®OHL

H [haBeH ¢oHa BGN

u JlIukenaHu cpeactsa OBbPXABA B KOATO E NMABHUAT ®OHA

BENrUA

CTPATEIMA HA rMABHUA ®OHA

MYNTU-CUTHATIHA

LIENEBO PA3MPEAENEHUE HA MMABHUSI ®OHA
AKLIM 75.00%
OBAMrALM 25.00%

BsemaHua

98.0%

KOMEHTAP

C Kkpasi Ha M. MapT nasapuTe u3nparuxa 6ypHo MbpBO TpUMeceune Ha 2022 r. YacHaTa chMHaHCOBa 1 HoBelLKa LieHa Ha eckanupallaTa BoiiHa Mexay Pycusa v YkpaiiHa, ce npoueau npes nasapure,
KaTo aKuu1Te CriagHaxa, a AOXOAHOCTTa Ha oBnuUraunMmTe HapacTHa (LeHUTe Ha obnurauuuTe nagHaxa). LieHnTe Ha CypoBUHUTE U MaTepuanuTe Psi3ko CKOUMXa, Thil KaTo Pycust e Kio4os
MPOW3BOAMUTEN Ha HAKOMKO BaXKHM CYPOBUHM 1 GOPCOBO ThpryBaHu CTOKM B CBETOBEH Mallab. ToBa noaxpaHu AOMbITHUTENHO UHNaUUATa KaTto Cb3/lafe MHOXKECTBO MPEKbCBaHUS MO BEPUTUTE Ha
[focTaBkuTe. ONaceHNsTa OTHOCHO eBEHTYarnHaTa HeO6XOANMOCT OT MO-YCKOPEH TeM Ha MOBULLIABAHE Ha NIMXBEHUTE MPOLIEHTM (3a Aa CE OrpaHUyM No-BUCOKaTa MHNALMS) HaTexXaxa BbPXy
Npe/ACTaBAHETO KaKTO Ha akLuuTe, Taka u Ha obnurauunTe. Kato puck 3a rno6anHata nkoHomuka e 3abaBsHeTo Ha pacTexa Ha KuTaid, koeTo Gelue AONMbMHUTENHO HEeraTMBHO MOBMUSIHO OT
noaHOBEHUTE orHuwLa Ha Covid-19, J0BENY 40 HOBYM NOKAAYHU 1 GNOKAPaHUS B HSIKOMKO ronemu rpaga.

AKuMuTe Ha pa3BUTUTE Nasapy ce Bb3CTaHOBUXA OT 3arybute cu kbM kpasi Ha Mecelia — S&P500 ot6ensiza 3,6% pbCT npe3 MapT, Ho ¢ 6nn3o 5% cnag 3a mbpsuTe TpK Mecelia. Tasn roanHa MHAEKCHT
oT6ers3a Haii-NoLwoTo c1 TpUMeceumre oT HauanoTo Ha 2020 r., koraTo 3anoyHa naHaemusita Ha Covid-19. AkuuuTte Ha EBpo3oHaTa cblLo JocTa 3arybrxa Npe3 TPUMECEeUneTo — PernoHsT e 6nmso Ao
BOMHaTa B YkpaiiHa v pa3uuTa B rofisiMa cTeneH Ha pycku netpon v ra3. Ha Pycvsi Gsxa HanoxeHu LUMPOK CMeKTbp OT CTPOry CaHKLMKU — OT 3abpaHu 3a BHOC Ha pyckv BoAKa, XaBep U AuamaHTv Ao
neTpon, ras u Bbruwa. CaHKUMKUTE 3acerHaxa v pyckata (hHaHcoBa cucTema. AKTBUTe Ha PyckaTa LieHTpanHa BaHka 6sixa 3amMpa3seHu; cTpaHaTa Gelle U3knioyeHa oT rnobanHata cuctema 3a
6aHkoBuM cbobLeHns SWIFT; TbproBusita ¢ pycku LieHHN kKHKa Gelue cnpsiHa Ha MexayHapoaHuTe nasapu, Aokato MockoBckaTta hoHaoBa Gopca ocTaHa 3aTBOpeHa NoyTW Mecell; 3HaunTeneH 6pon
rofiemMun MexayHapoaHY KopropaLuu npeycraHosmxa BU3Heca it 1 ce U3Ternnxa oT cTpaHara.

Pycusi @ 0CHOBEH NPON3BOANTEN Ha EHEPTOHOCUTENM 1 CYPOBUHM U ecKanaunsTa Ha HanpeXeHNeTo TNacHa LieHNTe Ha eHeprusiTa 1 CypoBMHUTE /10 APACTUYHO BACOKW HUBA, MOZICUNBANKN CKOKa Ha
vHdnaumsTa. LieHnTe Ha eHeprisiTa ce U3CTpensixa Harope B HAYanoTo Ha MapT — B eAVH MOMEHT LieHaTa 3a 6apen Ha cypousi netpon Brent gocturHa noutn $140, koeTo Gelue 14-roauiueH BpbX —
npeav fa naaHe. CrieA kaTo NETPONTLT NPUKMIOYN Mecela Ha LieHa oT 103 fonapa 3a 6apen, a B EBpona rasa 3aTBopu Mecelia Ha LieHa 121 eBpo 3a MeraBaTyac, ABeTe 3an1caxa CbOTBETHO PLCTOBE C
33% 1 55% 3a nocnegHuTe Tpu Mecela. 3a cpaBHeHWe, roAvHa No-paHo ra3bT cTpyBalle 17 eBpo B EBpona.

WHbnaumnoHHUsT HaTuck Gelue cuneH NoBceMecTHO. B eBpo3oHaTa roavwHaTa nHdnauws gocturia 7,5% npes MapT cnpsamo 5,9% npes deBpyapy; o4akea ce MHGnauvsTa Ha noTpebuTenckuTe LeHun
B O6eaVHEHOTO KpancTeo Aa AoCTUrHe 6nmn3o 9% no-kbCHO Taau roauHa, a roguiiHata uHgnauus B CALLL namepeHa upes nHaekca Ha notpedutenckuTe LeHun, gocturHa 7,9% u pacte ¢ Haii-6bpauns
cu Temn npe3 nocneaxute 40 rogunun. B otroBop ®efepantuat peseps (GE[) noeulum nuxeeHnTe npoueHTu ¢ 0,25%, 3a nbpeu MbT oT 2018 r., KaTo MO TO3M HAYWH CIOXW Kpaii Ha epaTa Ha
M3KIIYNTENHO XnabaBa napuyHa nonuTuka. Ouakeat ce No-HaTaTbLUHW NOKa4YBaHMsS Ha NuxeaTa oT ®E[] npes ocTaHanara vacT ot 2022 r., Tbil KATO aMepu1KaHcKaTa MKOHOMUKa NoKa3sa NpU3HaLW Ha
YCTOMYMBOCT — pacTexbT Ha KopnopaTuBHUTE nevantu e ctabuneH, a 6espabotvuara (3,6%) e Ha e[HO OT Haii-HUCKWUTE cu HYUBa OT BTopaTta cBeToBHa BoiiHa Aocera. MapT Gelwe 11-usT nopepeH
Mecell, B koiTo Haa 400 000 HoBM paboTHW MecTa 6sixa JoBaBeHN KbM UKOHOMUKATa — Hat-AbNTMAT TakbB NEPUOA OTKAKTO ce BOAW CTaTUCTUKa 3a Toa (1939 r). ETo 3allo e MHOro BeposiTHO Aa BUAUM
olie No-arpecuBHO HacTpoeH defl No-KbCHO NPe3 roauHaTa, Korato UHdauUaTa AOCTUTHE BbpXa CU B MAHUTE MeceLM.

EHepruitH1Te 1 KOMyHanH1Te KoMNaHu Gsixa Cpeq Ha-CUMHO NPEACTAaBUIUTE Ce B OTHOCUTENHO U3paXeHWe NPpe3 MeceLla, HaaMUHaBalKN YMEPEHO nasap. MHMopMaLMOHHNTE TeXHomMormK,
KOMYHUKaLMOHHWUTE YCIYru 1 NoTpeBuTenckuTe CTokM Gsixa cpen Hai-cnabo npeacTaBunnTe ce CekTopu. MpUTecHeHNsTa OTHOCHO NOTPEBUTENCKUTE Pa3xoan A0BEA0Xa /10 CNaj Ha akuuuTe Ha
KOMNaHW1Te 3a TbProBusi Ha APeGHO, Thit KaTo BONHATa B YKpaiHa NPeKbCHa HAKOU BEPUTY 3a JOCTABKM, KOBTO YAapy HaNUYHOCTUTE Ha LIMPOKa rama OT NpOAYKTH.

BBnrapckusT nasap nokasa 3aBiaHa cina npe3 MapT, KaTo BCUUKM MECTHI GOPCOBY MHAEKCH 3aTBOpMXa Mecelia ¢ NoBuLLeHNs oT 6nm3o 6%. Ha pogHus nasap, Haii-no6pe ce npeactasu Mbpea
WMHBECTULUMOHHA 6aHka ALl, kosiTo AobaBun Hap 45% KbM LieHaTa Ha akuMuTe cu, a Haii-3ne — TenenuHk busrec Mpyn ALl, kosito nagHa ¢ 6%.
BAXHO! lMpepocTaBeHaTa MHbOPMAaLMS B HACTOSILUMS MapKETUHIOB MaTepuarn He NpeACcTaBsiBa MHBECTULMOHHA KOHCYNTaLMs!, CbBET, MHBECTULIMOHHO NpOyYBaHe Ui npernopbka 3a MHBECTUpaHe U He crneaea Aa ce

TbIKyBa kaTo Takaa. ViHopmauvsiTa e BanuaHa KbM AaTaTa Ha u3fiaBaHe Ha MapkeTUHIOBUS MaTepuan 1 MoXe /a ce NpomeHi B Gbelile. CTOMHOCTTa Ha ASNOBETE Ha KOMEKTMBHUTE MHBECTULIVOHHU CXEMU CE NPOMEHs!
BbB BPEMeTO 1 MOXe Aa Gb/e NOo-BUCOKa UMK MO-H1CKa OT CTOMHOCTTa B MOMEHTAa Ha MHBECTUPaHe. He ce rapaHTupaT nevantu 1 ChbILECTBYBA PUCK 3@ MHBECTUTOPHUTE f1a HE CU Bb3CTAHOBAT MbHUS pa3mep Ha
VHBECTUpaHuTe Cpe/icTBa. 3aTOBa e NPenopbYUTEIHO MHBECTUTOPUTE /1A Ce 3aro3HasT CbC CrieludykaTa Ha hiHaHCOBUTE MHCTPYMEHTH, B KOUTO XKeNasT /1a MHBECTUPAT 1 1a NPELIEHAT A0 KOMKO Te ca Moaxoasiuy 3a
V3MbIHEHNE Ha TEeXHUTE MHBECTULIMOHHM LIENM 1 CKNOHHOCT KbM PUCK, MPeAM B3eMaHe Ha MHBECTULIOHHO pellieHye. VIHBECTULIMMTE B KOMEKTUBHI MHBECTULIMOHHN CXeMu, Npeanaraqn ot OBB, ca rapaHTupahm ot ®oHaa 3a
KOMMeHcupaHe Ha MHBecTUTOpuTE, B pasmep Ha 90% OT CTOMHOCTTa Ha BCUYKM CbXpaHsiBaHu oT OBB (uHaHCOBM MHCTPYMEHTH, HO He nosede oT 40 000 ne. Monsi, 3anosHaiite ce ¢ [IokyMeHTa C krnioyoBa nHhopmaums 3a
vHBecTUTOpa 1 MpocnekTa, Npeav Aa nHeecTuparte. Mpy NouckBaHe, MOXETE /la NOMy4MTe XapTUEHO KOoMue Ha Te3u A0KyMeHTH 6e3nnaTHO BbB BCUYKY KNoHoBe Ha OBB, B pamkuTe Ha 0614aitHOTO UM paboTHO Bpeme ¢
KnmeHT. MbnHa n H; KTyarnHa uHgopmaLms oTHocHo npeanarakute ot OBB doHaoBe, Moxe Aa HamepuTe Ha www.ubb.bg, B cekums ,CnecTsBaHns U MHBECTULMM®, HA MHTEPHeT cTpaHuuaTa Ha ,Keit Bu Cu Acet
MernmpkmbHT H.B. — KITOH* KYT — www.ubbam.bg, kakTo 1 B knoHosete Ha OBB, kbaeTo MOXe [ja Nosny4uTe 1 NepCoHanuavpaH MHBECTULIMOHEH CbBeT. PesloMe Ha BalLMTe Npasa KaTo MHBECTUTOP, € AOCTBLIHO Ha

crnefHWTe XUnepBpb3kK, Ha Gbnrapcku esnk: 11074.pdf (ubbam.bg) u Ha aHrnuiicku eavk: 11365.pdf (ubbam.bg).



