OBB MnatuHym Bbnrapus

A® ,,066 NnatuHym Bbarapua” e 3axpaHBaliia KONEKTUBHA MHBECTULIMOHHA CXeMa N0 CMUCHAA Ha Y. 67 OT 3aKoHa 3a eMHOCTTa Ha KO/IEKTU BHUTE

WHBECTULMOHHMW CXeMU 1 Ha Apyru WA 3a KO, (,3AKUCANKN“) . NUHBecTULMOHHATa Len Ha NoadoHAA e A3 MHBECTMPa
Haii-Manko 85% OT aKTMBMTE CU B rNaBHUA NoadOHA 1 40 15% OT aKTUBMTE CU B Napy 1 AepusaTi. [NasHUAT noa-doHa Horizon Platinum Portfolio
cnepsa 6anaHcupana CTpaTerus Kato Heect uenepa PUPa Bb3MOXKHO Hali-BUCOKa Bb3BPBILAEMOCT 33 CBOMTE aKUMOHEPH B CboTBETCTBUE

C MHBECTUUMOHHATa CU NOAUTMKA. [naBHUAT nog-doHg Horizon Platinum Portfolio cneasa 6anaHcupana crpatervs KaTo LenesoTo pasnpegenexve e 30% -
B aKumm 1 70% B 06amuraumn.

OCHOBHA UHOOPMALINA
Hauano Ha nyBnuuHoTo npeanaraqe 23 HoemBpy 2005 PBCT HA 100 NIEBA MHBECTUPAHY
Mocneawa notebpaeHa HCA 332 203 303.62 150
Mocnenwa notewpaeHa HCA/ asn 14.4450
Hait-Hucka - Hait-ucoka HCA/1 asn 3a nocneanara 1r. 9.6900-15.4653 135
CTaHAapTHO OTKINOHEHMeE 3a NOCNeAHaTa 1 roauHa 4.44% 120
AOXOQHOCT 105
OT Ha4anoTo Ha roaMHaTa /HeaHioanuanpaxal -6.48%
3a 12 meceua -2.96% ° @
3a nocneaHuTe 3 roaMHK /aHioanuanpaHal 1.96% S S
OT HaanoTo Ha nybn. Npeanaraxe /aHioanuaupanal 2.30%
NOPTOEAN T AOXOAOHOCT NO roAuHU
vn
HORIZON PLATINUM PORTFOLIO BANOBE
MAPU B BPOI AKTUBN
B3EMAHNA AKTUBK
MpopykTos MuHumanHa Basosa -
peiTUHT HBeCTILMA panyra 54%  56%  24%  19%  15% 17% 03% 0% a0 48y
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BAJIYTA HA MABHUA ®OHAO

® [NaBeH GpoHg,

BGN
u JINKBMAHM cpeacTsa
[OBPXKABA B KOSITO E FABHUAT ®OHO
Bsemanusa BEAMS
CTPATEMSA HA MABHUS ®OHA
BANTAHCHIPAHA
LIENEBO PA3MPEAENEHVE HA MABHUS ®OHA
AKLMN 30.00%
0
98.5% OBMUTALIN 70.00%

KOMEHTAP
C kpasi Ha M. MapT nasapuTe uanpatixa GypHO MbpBo TpuMeceumne Ha 2022 r. YacHaTa (huHaHCOBa 1 HOBELLKa LieHa Ha eckanupallaTta BoitHa mexay Pycusi u YkpaitHa, ce
npoLeau npes nasapuTe, KaTo akLMWUTE CnaaHaxa, a JOXOAHOCTTa Ha 0BNUrauuMTe HapacTHa (LeHuTe Ha oGnuraumuTe nagHaxa). LieuTe Ha CypoBUHUTE 1 MaTepuanute
PSA3KO CKOUMXa, Thit KaTo Pycusi € KIioHoB NPOU3BOAMTEN Ha HSKOIKO BaXHI CYPOBMHM U GOPCOBO ThPryBaHi CTOKW B CBETOBEH Mallab. Toa nogxpaHu OMbIHUTENHO
VHpNauMsTa KaTo Cb3/lafie MHOXECTBO NpeKbCBaHMS N0 BepUruTe Ha AocTaskuTe. ONaceHUsiTa OTHOCHO eBeHTyarnHaTa HeoBXOAMMOCT OT MO-yCKOPEH TEMM Ha MoBuLIaBaHE
Ha NINXBEHUTE NPOLIEHTY (3a [1a Ce OrpaHnyyn No-BuUcokaTa UHNaLNs) HaTexaxa BbpXy NPECTABSHETO KaKTo Ha akuuUTe, Taka U Ha obnuraumuTe. Kato puck 3a rnobanHata
VKOHOMUKa e 3aGaBsiHETO Ha pacTexa Ha KuTai, koeTo Gelle A0MbHATENIHO HEraTUBHO MOBMMSHO OT NOHOBEHUTE OrHULLA Ha Covid-19, A0BENN A0 HOBY NMOKAAYHM U
6OKMPaHUs! B HAKOTKO rofieMm rpaja.
AkunuTe Ha pa3BUTUTE Nasapu ce Bb3CTaHOBMXa OT 3arybute cu kbM kpasi Ha Meceua — S&P500 ot6ensaa 3,6% pbCT Npe3 MapT, Ho ¢ 6nn3o 5% cnaj 3a MbpBUTe TPU
Mecela. Tasu roanHa HAEKCHT 0TGens3a Hail-NoLWOoTo CU TPUMeceUne oT HavanoTo Ha 2020 r., koraTo 3anoyHa naHaemusita Ha Covid-19. Akuunte Ha EBpo3oHaTa CbLo
[nocTa 3arybuxa npes TPUMECeuneTo — pervoHsT e 6nm3o [0 BoiiHaTa B YKpailHa 1 pa3uuTa B ronsiMa CTeneH Ha pyckv neTpon v ras. Ha Pycus 6sxa HanoXeHu LWMpok
CNeKTbP OT CTPOY CaHKLMM — OT 3aGpaHi 3a BHOC Ha PYCky BO/IKa, XaliBEP M iMaMaHTy 10 NeTpor, ra3 v Bbrmuia. CaHkuMuTe 3acerHaxa 1 pyckata (hvHaHcoBa cucTema.
AkTuBuTe Ha PyckaTa LieHTpanHa baHka Gsixa 3ampaseHu; cTpaHaTa Gelue uskntodeHa ot rnobanHata cuctema 3a 6aHkoBu cboblyeHns SWIFT; TbproBusita ¢ pycku LEHHU
KHWxKa Gelue cnpsiHa Ha MeXayHapoaHuTe Nasapy, AokaTo MockoBckaTa thoHaoBa Gopca OCTaHa 3aTBOpeHa No4TH MeceL; 3HauuTeneH Gpoi ronemin MexayHapoaHn
KOpriopauum npeycTaHosmxa GU3Heca v U ce 3TernMxa oT cTpaHaTa.
Pycusi € 0CHOBEH NPON3BOANTEN Ha EHEPIOHOCUTENN U CYPOBUHM U eCkanaLMsiTa Ha HaNPEXEHNETO THacHa LIEHUTE Ha eHeprusiTa U CypoBUHUTE 10 APACTUYHO BUCOKM HUBA,
nc 7KW Ckoka Ha Ta. LieHUTe Ha eHeprusiTa e U3CTPEnsixa Harope B Ha4anoTo Ha MapT — B €AMH MOMEHT LieHaTa 3a 6apen Ha cypoBusi neTpon Brent
foctura noutn $140, koeto Gele 14-roauiueH BpbX — Npeay Aa naaHe. Crep KaTo NeTPONbLT NPUKIOYM Mecelia Ha LieHa ot 103 aonapa 3a G6apen, a 8 Espona rasa
3aTBOpU Mecelja Ha LeHa 121 eBpo 3a MeraBaTyac, ABETE 3anncaxa CboTBETHO pbeToBe ¢ 33% U 55% 3a nocnegHuTe Tpu Mecela. 3a cpaBHeHWe, FoanHa No-paHo rasbT
cTtpysawe 17 espo B Espona.
WHbnaunoHHnaT HaTuck Gelle cuneH noBcemecTHo. B eBposoHaTa roaviiHaTta uHdnaums gocturHa 7,5% npes mapt cnpamo 5,9% npes cespyapu; ovaksa ce MHdnauusTta
Ha notpeGutenckuTe LeHn B OGenHeHOTO KpancTeo Aa AocTUrHe 6nn3o 9% no-kbCHO Tasw roguHa, a roguiuHata uHegnaums 8 CALL, namepeHa Ypes nHaekca Ha
noTtpeGutenckuTe LeHn, aocTurHa 7,9% u pacte ¢ Haii-6bp3auns c1 Temn npea nocneaxute 40 roguHu. B otroBop ®eaepantusaT peseps (PE[]) NoBULLN NUXBEHUTE NPOLEHTH C
0,25%, 3a NbpBu MbT oT 2018 1., KAaTO N0 TO3M HAYMH CNOXM KPaK Ha epaTa Ha U3KMIYUTENHO Xnabasa napuiHa nonuTuka. O4akear ce No-HaTaTbLUIHW NoKa4BaHUs Ha
nuxsata ot ®E[] npes octaHanara yact ot 2022 r., Tbil KaTO aMepuKaHckaTa MKOHOMMKA NoKa3Ba NPU3HALIM Ha YCTOMYNBOCT — PacTeXbT Ha KOpnopaTUBHUTE nevantu e
cTabuneH, a Geapabotuuara (3,6%) e Ha eaHO OT Hall-HUCKUTE CW HMBa OT BTopaTta cBeTOBHa BoiiHa Jocera. MapT Gelwe 11-uaT nopeaeH mecel, B koiTo Haa 400 000 Hosu
paboTHU MecTa Gsxa A0GaBeHN KbM UKOHOMUKATa — Hal-ABATUST TakbB NEPUOA OTKAKTO Ce BOAM CTaTUCTMKa 3a Tosa (1939 r). ETo 3allo e MHOro BeposiTHO Aia BUAWM oLe
no-arpecuBHO HacTpoeH def No-KbCHO NPE3 roauHaTa, korato MHGNaUMATa AOCTUTHE BbPXa CU B MHUTE MECeLM.
EHepruiiH1Te 1 KOMyHanH1Te komMnaHum 65xa Cpea Hail-CUNHO NPeACTaBUNUTE CE B OTHOCUTENHO U3PaXeHNe NPe3 Mecelia, HaiMMHaBalikin yMepeHo nasap.
VHOpPMAUMOHHIUTE TEXHONOMMM, KOMYHUKALIMOHHUTE YCIyr n noTpebuTenckuTe CToku 6sxa cpea Haii-cniabo NpeacTaBunuTe ce CekTopy. MpUTECHEHMATa OTHOCHO
noTpeBuTenckuTe pasxoan A0BEOXa 10 CNajl Ha akUMUTE Ha KOMMAHUMTE 3a TbProBusl Ha APeGHO, Thil KaTo BoHaTa B YkpaiHa NpekbCHa HAKOM BEPUrY 3a 10CTaBKM, KOeTo
YAap¥ HaNM4YHOCTUTE Ha LIMPOKa rama OT NPOAYKTH.
BbnrapckusT nasap nokasa 3aBuaHa cuna npes MapT, KaTo BCUYKW MECTHU 6OPCoBM MHAEKCH 3aTBOPUXa Meceua C NoBuLweHs oT 61130 6%. Ha poaHus nasap, Hai-Ao6pe
ce npeacTaeu MbpBa MHBECTULMOHHA GaHka Afl, kosTo fo6aBu Hag 45% KbM LieHaTa Ha akuuuTe cv, a Han-3ne — TenenuHk Busnec Mpyn Afl, kosTo nagHa ¢ 6%.

BAXHO! MpeaocTaseHaTa H(OpMALIS! B HACTORLLS MAPKETUHIOB MATEPUAN He MPEACTABNABA UHBECTULOHHA KOHCYNTALIR, CBBET, UHBECTULIOHHO NPOYHBaHe AN NPeropbKa 3a MHBECTUPaHE 1 He Criefsa Aa
Ce THNKyBa KaTO Takasa. UHC(hOpMaLUSTa @ BANWAHA KbM AATATA Ha U3AABaHE Ha MaPKETUHIOBHIA MATEPUAT U MOXe AA Ce NPOMEH! B GbaelLe. CTORHOCTTa Ha AATIOBETE Ha KONEKTUBHHTE UHBECTULIMOHHM CXeMM C8
MIPOMEH BB BPEMETO U MOXe Aa GbAe M0-BICOKa T MTO-HICKA OT CTORHOCTTA B MOMEHTA Ha MHBECTUPaHE. He Ce rapaHTVIpaT nevanti 1 ChIeCTBYBa PHCK 33 UHBECTUTOPUTE A HE CU BLICTAHOBAT MbHHA
pasmep Ha UHBECTUPaHWTE CPeACTBa. 3aTOBa e MPenopBUMTENHO MHBECTUTOPHUTE Aa Ce 3aMO3HANAT CbC CrieLMukaTa Ha (MHAHCOBITE UHCTPYMEHTH, B KOUTO KenasT A4a UHBECTUPAT W Aa MPELIHST A0 KOMKO Te ca
TIOAXOAALM 38 M3MBIHEHME HA TEXHHTE UHBECTULMOHHM LIENA M CKTIOHHOCT KM PUCK, MTPSAN BIEMaHE Ha MHBECTULIMOHHO PeLUEHHe. VIHBECTULMTE B KOMEKTUBHM MHBECTULIMOHHH CXeMH, Npeanarany ot OB, ca

FapaHTUPaHV OT POHAG 33 KOMMEHCHPAHE Ha UHBECTUTOPHTE, B Pa3Mep Ha 90% OT CTOMHOCTTA Ha BCMHK ChXpaHsBaHy oT OB (MHAHCOBM MHCTPYMEHTH, HO He roseqe oT 40 000 118. Mors, 3anoaHaiiTe ce ¢

[IOKyMeHTa C KiTi0408a MHAPOPMALIIS 38 MHBECTUTOpA U TPOCTIeKTa, MpeAY A MHBECTUpaTe. MU MOUCKBaHE, MOXETE Aa MONYHUTE XapTHEHO KOMVE Ha Te3u A0KYMEHTY Ge3nNaTHo BbB BCUUKN KITOHOBE Ha OBB, 8

paMKWTe Ha OBUHaIHOTO UM PaBOTHO BPEME C KUEHTH. ThiTHa U Hat-aKTyarHa UHAOPMALIUS OTHOCHO MpeAaraHUTe oT OBB (OHAOBE, MOXE Aa HAMEPUTE Ha WWW.ubb.bg, B CeKUWS ,CTIECTABAHIS 1 UHBECTULUN',

Ha WHTEpHET CTpaHvLaTa Ha ,Keii Bt Cyt AceT MeHumimHT H.B. — KITOH® KUT — www.ubbam.bg, KakTo v 8 kioHoseTe Ha OB, KbAeTO MOXe Aa MoNyHHTe U MepCOHANMaUpaH UHBECTULIOHEH CbBET. Pe3iome Ha

BaluVITE NIPaBa KATO UHBECTUTOP, & AOCTHIHO Ha CIBAHNTE XMMIEPBPL3KN, Ha Bbiirapcky eauk: 11074.pdf (ubbam.bg) v Ha aHrMiickv eauk: 11365.pdf (ubbam.bg).



