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Jlokyiaa Ha He3aBUCUMUA OJUTOP

Do vHeecTuTOpUTE B Asinose Ha Moadorn ,066 ExcneptUita CunHo JuHamuyed TonepaxTeH
(Neea)” Ha QorosopeH ¢ona-vagsp ,O6B ExcneptiAitz®

MHeHne

Huve u3BbpWKXMe 0aNT Ha dnHaHcoeua oTyeT Ha MNoadona 066 ExcnepTiins CwnHo [uHamuueH
TonepanTeH (Nleea)’ {,Moadonaa’) Ha AorosopeH thord-vyaaup ,OBb ExcnepTUiis", ceabpxaly otyeT
3a (pMHAHCOBOTO CLCTOAHUE KbM 31 aekemepu 2021 1. v OTHET 32 BCceoOXBaATHUA A0X04, OTHET 3a
W3MEHEHWSATA B HETHUTE aKTWBM, NPUHAAMNEeXALLM HA NHBECTUTOPUTE B ARMNOBE W OTHET 3a Napu4HuTe
NOTOUM 3a rOAKHATA, 3aBbpLUBaLLA Ha Ta3u JaTa, KaKTo U NOACHUTENTHUTE NPUNOXEHNA KbM
(hMHAHCOBWSA OTYET, ChAbPXKALYM ONOBECTSBAHE Ha CbLUECTBEHWUTE CYETOBOAHWU NONKUTUKRW W Apyra
NOACHUTENHA UHOPMaLINA.

Mo Hale MHeKUe, NPUNOXKEHWAT (PUHAHCOB OTHET NPeACTaBA AOCTOBEPHO, BbB BCUHKN ChLLLESCTBEHN
acnekTy, hUHaHCOBOTO cheTosHue Ha Moadoraa kem 31 Aexkemepy 2021 1. 1 HEroBUTE (HUHAHCOBM
pe3ynTaTi OT AeiHOCTTa U NapyYHWTe My NOTOLM 33 roauHaTa, 3asbpluBaila Ha Tasn AaTa, B
ChOTBETCTEME ¢ MexayHapoJHUTe CTaHAapTyM 3a hUHaHCcoBO oT4mTaHe (MC®O), npuetu ot
Esponetickus cbios (EC).

Bbasa 3a n3pasdBaHe Ha MHEHKE

HWe U3BbPLIMXME HALLKUS OANT B CLOTBETCTBME ¢ MexayHapoaHuTe oauTopckn craHaapty (MOC).
HalumTe OTFrOBOPHOCTY CHIMACHO TE3N CTaHAAPTY Ca ONUCaHu JONBAHWTENHO B pasaena oT Haluus
noknaa ,OTroBOPHOCTM HAa OAMTOPA 3@ OAUTA Ha (HUHAHCOBUA OTUET".

Hue cuntame, Ye 0ONTOPCKUTE AoKA3aTENCTBa, NOMNyYeHW OT Hac, ca AOCTaTEYHU U YMECTHN, 38 fa
OCUTYPAT 6asa 33 HaWeTo MHEHKWe.

HezaBucumocT

Hue cme HesaBucumm ot MoadoHaa B CLOTBETCTBNE C MexayHapoaHus eTUYeH KOAEKC Ha
npothecnoHanHUTe cHUETOBOAUTENN (BrOUMTENHO MexayHapogHv ctaHaapTv 3a HE3aBUCUMMOCT) HA
CbeeTa 3a MeXAyHapoaHN CTaHAapTy no eTuka 3a cueTosoauTenn (Kogekca Ha CMCECQC), saegHo ¢
ETUYHWUTE U3NCKBaHWSA Ha 3akoHa 3a He3aBucumMus (PMHaHCOB OOMT, NPUNIOKUMK MO OTHOLEHKE Ha
HaLKUA 0AUT Ha (PUHAHCOBUSA OTYET B BeNrapusi, Karto HUMe USNBLAHMXME 1 HALWUTE APYIN eTU4HU
OTTOBOPHOCTM B CLOTBETCTBUE C UBNCKBAHUATA HA 3aKkoHa 33 He3aBNCUMUS (PUHAHCOB OANT !
Kopekca Ha CMCEC.

Apyra uHopmauusi, pasnuyHa oT GUHaHCOBNS OTUET U OQUTOPCKUA A0KNAA BLPXY
Hero

PLKOROACTROTO HOCH OTFOBOPHOCT 3a gpyrarta nHdopmauus. [pyrata uHgopmaLms ce CbCTou ot
rOOMLWEH AOKNAL 3a [eiiHOCTTa, N3rOTBEH OT PHKOBOACTBOTO ChINacHo Mnaea ceama OT 3akoHa 33
CYETOROACTBOTO, HO HE BKIIOMBA (PUHAHCOBMSA OTYET W HALLWA OAUTOPCKM AOKNAJ BbPXY HEFO.

PricewaterhouseCoopers Audit OOD, ¢-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
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HalweTo MHeKWe OTHOCHO oMHaHCOBUA OTYET He oBXBalla Apyrata MHAOPMaUNs N HUue He
n3pas3sBame KakBato U Aa e opMa Ha 3aK/IYEHNE 33 CUTYPHOCT OTHOCHO HEsl, OCBEH aKo He
W3PMYHO MOCOYEHO B AOKNaAA HU W 40 CTENEHTA, A0 KOATO & NOCOYEHO.

BbB Bpb3Kka C HALWWA OAUT Ha (PMHAHCOBUS OTHET, HallaTa OTrOBOPHOCT Ce CbCTOW B TOBA AA
npoyYeTeM Apyrara MHMOPMAaLUS 1 N0 TO3W HAYMH [a NPeLieHnM Aann Tasu Apyra MHopMauus e B
CBLUECTBEHO HECHLOTBETCTBUE C (HUHAKCOBUS OTHET WM C HALLWTE NO3HaHNA, NPURoGUTK No Bpeme
Ha OAuUTa, UFIV MO APYT HAYVH M3TNeXEa A2 ChAbPXKA CHLUECTBEHO KeNpaBuiHO AoknasBaHe. B
cnyvai ye Ha Gasarta Ha paboTaTa, KOATO CMe U3BBPLLMAK, HAE AOCTUIHEM [0 3aKNioYeHue, Ye e
HanMUe CbLUECTBEHO HENPABWNHO AOKNAABAHE B Tasu Apyra nHdopmMaLus, OT Hac ce U3MCKBa Aa
hoxnagsame To3v hakT. HAMaME KaKBO Aa AOKNaABaMe B TOBA OTHOLLEHMWE.

JonbnHuTENHM BLNPOCH, KOUTO NOCTABA 3a AoKNnagsaHe 3aKoHDBT 3a CUETOBOACTBOTO

B fonbnHeHWe Ha HalLMTe OTTOBOPHOCTH M AoknaaeaHe cbrnacko MOC, no OTHOLIEHWE Ha FOAULLHUA
A0KNaA 3a AefHOCTTa, HUe UBNBIHUXME i NpoueaypuTe, A0BaBeH KbM usnckearute no MOC,
ChMNAacHo ,YKasaHUa OTHOCHO HOBM Y Pa3WMPEHN OQUTOPCKM AOKNaaK N KOMyHUKaLUUWA OT CTpaHa Ha
oavTOpa“ Ha MpodecuoHanHaTa opraHU3auns Ha PerucTpupanuTe ogutopyn B benrapns, UHCTUTYT Ha
aunnommpaHnTe ekcnept-cueTosoguteny (MAEC). Tesu npoueaypn KacasT NPOBEPKN 38 HANM4NUeTo,
KaKTO M NPOBEPKN Ha (OPMATa U ChABPXKAHWETO Ha Ta3n apyra uHopmaums ¢ uen Aa Hu
NOANOMOrHaT BbB (hOpMUPAHE Ha CTAHOBMULLE OTHOCHO TOBA Aanu Apyrarta uHopmatvs BKio4Ba
ONOBECTABAHWUATA W AOKNaABaHusaTa, NpeaenaeHu B [Nasa ceamMa oT 3aKoHa 32 CHeTOBOACTBOTO,
npunoxum B Bnrapus.

CraHOBMILE BLB Bpb3Ka ¢ 4n. 37, an. 6 or 3akoHa 3a CUeTOBOACTBOTO
Ha BasaTa Ha 3BbPLIEHUTE NpoUeaypy, HALLETO CTaHOBULLE €, Ye!

a) WMudopmauuaTa, BKNOYEHa B roguLLHIAA JoKNad 3a AeidHocTTa 3a (PUHAHCOBATA rogWHa, 38 KOATO
© U3roTBEH MUHAHCOBMAT OTHET, CLOTBETCTBA Ha (PUHAHCOBUA OTHET.

6) oAVWHUST AOKNAY 33 ASRHOCTTA € W3rOTBEH B CLOTBETCTRME G U3UCKBaAHUATa Ha [naka ceama
OT 3akoHa 3a cHeTOBOACTBOTO M Ha yA. 100(H), an. 7, T. 2 oT 3akoHa 3a nybnm4yHoTO NpegnaraHe
Ha UeHHM KHIDKA.

OTFOBOpHOCTI/I Ha PBKOBOACTBOTO 33 d)VIHaHCOBVIﬂ oTveT

PLKOBOACTEOTO HOCK OTFOBOPHOCT 3@ USrOTBRHETO M AOCTOBEPHOTO NPEACTABAHE Ha TO3U (PMHAHCOB
oT4eT B choTeeTcTBre ¢ MCOQ, npueth ot EC 1 3a Takaea cucTemMa 3a BbTpelleH KOHTPON, Kakearo
PBKOBOACTBOTO ONPEAEns Karo HeoBXoaNMa 38 OCUrypPABAHE M3rOTBAHETO HA (PUHAHCOBN OTHETH,
KOUTO HE CbABbMKAT CHLUECTBEHN HENPABUSIHW OTHUTAHWUA, HE3ABMCUMO Aanu AbMXKalKW ce Ha
u3Mama unu rpeLuka.

Mpu U3roTBAHE Ha (PUHAHCOBUA OTYET PLKOBOACTBOTO HOCKH OTTOBOPHOCT 3a OLUEHsBaHe
cnocoBbHocTTa Ha MoadoHaa 4a npoabMiu Aa YHKUMOHKPA KaTO ASACTBALLO NpeaAnpuaThe,
ONOBECTABAKIA, KOraTo TOBa € NPUNOKMMO, BBMPOCH, CBBP3aHU C NPEAnoNoKeHNeTo 32 AeNCTRalLo
NPeanpusTIE K U3NON3Baiikk CUeTOBOAHAaTA Gasa Ha OCHOBaTa Ha NPefNONOXKEHUETo 3a AeACTEaLO
npeanpusTUe, OCBEH aKo PLKOBOACTBOTO HE Bb3HaMepsBa Aa nukenaupa MNoadoraa v fa
NpeycTaHoBW AEMHOCTTa MY, UNK aKo PbKOBOACTBOTO Ha NpaKThka HAMA Apyra anTepHaTuBa, OCBeH
Ja nocTbnv NO TO3M HauYuH.
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OTroBOpPHOCTKW Ha ofuTOpa 3a oANTa Ha (hMHAHCOBUA OTHET

HaluuTe Lenu ca ga Nony4uM pasyMHa CTENEH Ha CUrypHOCT OTHOCHO TOBa A&rM (HUHAHCOBUAT OTUeT
KaTo UANO He ChAbpXa CbLUECTEEHN HENPaBUNHY OTYMTAHWS, HE3ABUCKUMO Aann AbKaWK Ce Ha
M3MamMa uny rpeuika, M 4a Usgajem cANTOPCKM AOKNaA, KORTO fla BKNOUBA HaLLeTO OQUTOPCKO
MHeHWe. PasymHaTa CTeneH Ha CUrypHOCT € BUCOKA CTENEH Ha CUTYPHOCT, HO He © rapaHLns, |e oguT,
M3BbLPLLUEH B CboTReTCcTBME ¢ MOC, BUHar e paskpiea ChLUECTBEHO HenpaBUITHO OTYNTaHe, Koraro
TaKoBa CHILECTBYBA. HEeNpaBWITHU OTYATAHUS MOraT 4@ BL3HWKHAT B pe3ynTaT Ha Msmama uni
rPeLUKa U Ce CHUTAT 3a CbLUECTBEHW, ako 61 MOrno pasymMHo 4a Ce O4aKea, Ye Te, CAaMOCTOATENHO
NN KaTO ChBKYNHOCT, B1Xa MOFAK A2 OKEXAT BNUSHUE BbPXYy MKOHOMUYECKUTE pelLleHnA Ha
notpefuTtenuTe, B3eMaH Bb3 OCHOBA HAa TO3N (PUHEHCOB OTYET.

Karo uact ot oauTa 8 croTeeTcTene ¢ MOC, HWe vusnonseame NpogpecMoHanHa npeLeHka n
3anasBame NpogecMoHaneH CKeNnTUUM3bM Mo BpeMe Ha Lenua oauT. Hue ChLuo Taka:

* naerTUMUMpaMeE N OLEHSBamMe PUCKOBETE OT ChLIECTBEHW HENPaBUNHW OTYUTAHNA BbE
(PHHAHCOBMS OTYET, HE3ABNCUMO Aanv AbIIKALLM CE Ha U3MamMa N rpewka, paspadoteame v
W3MbNHABAME OAUTOPCKM NPOLIEAYPU B OTFOBOP Ha Tean PUCKOBE W NOMy4aBame 0ANTOPCKA
J0Ka3aTencTea, KOWTO Aa ca AOCTATBYHW M YMECTHW, 3@ Aa ocurypaT 6asa 3a HaleTo MHEHVE.
PucksT fa He Gbae pasKpyUTo CHLIECTBEHO HENPABUNHO OTYUTAHE, KOETO € Pe3ynTar oT u3mama,
€ NO-BMCOK, OTKOMKOTO PUCKa OT CHLUECTBEHO HENpaBUIHO OTYUTaHe, KOeTo & pesynTar ot
rpeilika, Thil KaTO K3MamaTa MOXe 4a BKNioYBa TaliHo cnopasymasaHe, danuwindguuupaqe,
npegHaMepeHn NPONYCKW, M3ABIIEHUS 32 BbBEX/AAHE Ha 0AUTOPA B 3abNyXAEHUe, KaKTo U
npexebpersaHe Wnu 3aobukansiHe Ha BETPELUHNA KOHTPON.

s nonyuyaeame pasbupaHe 3a BbTPELIHUA KOHTPON, UMaLL OTHOLLIEHNE KbM OfUTa, 38 A2
paspaboTUM 0OUTOPCKW NPOLIEAYPU, KOUTO 43 Ca NOAXOAALUM NPW KOHKPETHUTE obcToATeNncTRa,
HO He ¢ Uen W3passiBaHe Ha MHeHWe OTHOCHO ehekTUBHOCTTA Ha BBTPELLHUA KOHTPON Ha
MNogdhonpa.

e OlLeHABaMe YMECTHOCTTA Ha U3non3saHuTe CHETOBOAHWU NOSIUTUKW U pasymMHoCTTa Ha
CHEeTOBOAHUTE npnﬁnmsm‘enHm OLEHKW W CBbp3aHuTe € TAX OMNOBecTABaHuUA, HanpaseHn 0T
PBKOBOACTBOTO,

¢ pocTMraMe 40 3aKTIoYeHUe OTHOCHO YMECTHOCTTa Ha U3MON3BaHe oT CTPaHa Ha PbKOBOACTBOTO
Ha cueToBOLHaTa Basa Ha OCHOBAaTa Ha NPeanonNoOXEHWeTo 3a AeCTBALLO NPeAnpUATHE W, Ha
HasaTa Ha Nony4YeHUTe OAUTOPCKM AoKa3aTenciBa, OTHOCHO ToBa Aann € Hanuue CuLUeCTEeHa
HECMIYPHOCT, OTHacALWa ce A0 CHOUTUA N YCNoBUs, KouTo Guxa Mornu Aa NOPOAAT 3HAHUTENHN
CbMHEHUS OTHOCHC cnocobHocTTa Ha [MoacdoHaa Aa NpoabXU Aa QyHKUMOHUPA KaTo
AeicTBallo NpeanpusTe. AKO HUEe AOCTUIHEM A0 3aKnioHeHue, Ye e Hanuue ChLyecTBeHa
HECUIyPHOCT, OT Hac ce U3UCKBA Aa NPUBNEeYeM BHUMaKRne B OJUTOPCKUA CU AOKNTaA KbM
CBbp3aHUTe C Ta3u HECUTYPHOCT ONOBECTSBAHNA BLR (PUHAHCOBMA OTHET UMK B Cry|ai Ye Tean
ONOBECTABAHUA Ca HeaAeKBaTHW, 4a MoaUdLMpaMe MHeHNeTo cv. HaluTe 3aknioHeHna ce
OCHOBaBaT Ha OAMTOPCKUTE OOKa3aTencTsa, Nony4YeHn A0 AaTaTta Ha OAWTOPCKUA HU foknaa.
Bbaelun cbBuTUR Unu yenoeus obave MoraT Aa cTaHaT npudmnHa MNoadonaa Aa NpeycTaHosu
HYHKUMOHUPAHETO CH KaTo fedCTBaLLo NpeanpuaTue.

e  OUEeHsBaMe LANOCTHOTO NpeacTaBsHe, CTPYKTYRa U ChAbpiaHue Ha thMHaHCOBWA OTYET,
BKMIQYUTENHC ONOBECTABAHWATA, U fjanu CbVIHaHCOBVIHT OTYET NpeacTaBA QCHOBONONArawyuTe 3a
Hero caenky u CLBUTUA N0 Ha4uH, KOWTO NOCTWra ACCTOBEPHO npeacTasaHe.
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Hue KOMYHUKWpame C PbKOBOLACTBOTO, Haped C oCTaHanuwTte BBLNPOCH, NNAaHNpPaHuA obxBart v BpemMe
Ha U3NbNHEHWe Ha oAuTa 1 CLLUECTBEHUTE KOHCTaTaUUN OT 0ANTa, BKNIOYUTENHO CbLECTBESHNW
HenocTaTbUM BbB BETPELIHWA KOHTPORN, KOWUTO WaeHTUhuLMpame No EpeMe Ha U3BLpLUBaHUA OT Hac
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TOHIIEH JOKJIAM 3A JEAHOCTTA

L NIPETJIEN HA PA3BUTHETO WU PE3VJITATHUTE OT JEMHOCTTA HA ®OHJIA
YAABP, KAKTO W HEIOBOTO CbCTOSHHE. OIIMCAHHUE HA OCHOBHMTE
PHCKOBE, ITPEf KOUTO E W3ITPABEH.

Hororopen dona yamasp: OBB ExcneptHiiz* u nerosute Ilondonnose ca yupeaeHn (OpraHH3Hpanu) B
CBHOTBETCTBHE CbC 3JaKoHa 3a JeHHOCTTZ Ha KOJICKTHBHHTC HWHECCTHMIMOHHH CXEMH M Ha JAPYTH
LIPEANpHATHA 38 KOoMekTHBHO mHBecTHpaHe ("3JKHCAIIKH™) u akroreTe nmo MpUiaraHero My Bb3
ocHoea Ha peinenne Ha Keit bu Ci Acer Menmmrmeat H.B. ("Keii Bu Cu AM” “unH ,, Y Iparngparnioto
apyxecreo”) ot 11.08.2020 r., pewenue or 20.11.2020 r. 3a npHeMaHe Ha W3MEHEH H IOIBIHEH
NMPOCHEKT W H3MCHEHH M JONLIHCHH IPABHIA W APYrd nokymeHntn Ha ®onaa waaep, pelieHde oT
11.01.2021 r. 32 npuemaHe Ha U3MEHEH H JOMEIHEH MPOCTIEKT W M3MEHEHH W JOITBIIHEHH TIPaBUiIa U
ApyTH noKkyMeHTH Ha @oHAa dansp, kakto | Pemenye Ne 87-JI® va Komucuara 3a dunancos nagzop
(-, KO®H") o1 18.02.2021r., ¢ K0eTO CE M3/1aBa 0N0GPCHHUCE 3a OPraHH3MPAHETO H yTpaBneHueTo Ha MoHIa
4Janep ¥ Hondoraosere.

DounsT 4aasp € TMpPCANpHATHE 34 KOJEKTHBHO HHBECTHpaHe B TIPEXBBEPISEMH LEHHH KHIDKA
(- IIKMIILIK*), cu3nanen B crotretcTare ¢ 3AKACIOIIKI # CHCTOAMO ¢ OT A€CeT WHBECTHITMOHHH
noppasaenenns — lHoadonposere. lloadongorere ca 3axpanBamy ToahoHAOBE IO CMHCHIa Ha 4. 67
oT 3AKUCHITKY u wueBecTupaT Hail-manko 85% OT akTUBHMTE CH B JAIOBEC Ha OIpEACIcH Opoit
WHBECTHIHOHHH mofgpasaenenus ("[mapan nogdounmore") mHa Xopaizsn H.B. (Horizon N.V.),
HHBECTHIIHOHHO JIPYXKECTBO OT OTBOPEH THIL, HAJIE)KHO YUPEJSHO W CHHIECTBYBAILO CHIVIACHO
3akoHuTe Ha Kpaicrso benrus, ceec ceganume w afapec Ha ympaeneHue: Xasernnaan 2, B-1080, rp.
Bprokcen, Kpancreo Benrus u ynpasnssaHo ot Keih bu Cu AM (,,Xopaiiser” win ,I'nasen dong
9anpp”). 3a Beeku [naeen momdowy wMa npa 3axpansainm IlondoHma — eMHMAT ¢ OSJIOBE,
AeHoMuHMpanu B eepo (EUR), koiito unBectpa B choTBeTHHA MHcTUTYIMOHAaneH @ BI” xiac akumn
{Institutional F share BG class), TeHOMHHMpaHH B BP0, Ha CLOTBETCH 171aBeH TIONGOH)T; M IPYTHAT ©
AAI0BE AEHOMMHUPaHK B Obirapekd teea (BGN), koifTo HHBECTHpa B CHOTBETHHA MHCTHTYIHOHAIEH
@ BI' kmac axuum (Institutional F share BG class), neHOMMHMpaHu B 1€Ba, HA CHOTBETCH I JIaBeH
noAdoHa.

Bse B3amMooTHOmIEHHSTA Mexny uHBecTHTOpuTE Beeku IlopdoHA ce pasmiexaa Karo OTIEIHO
0B6ocobeno mmymectro. MuBecTHTopHTe B Aaen [loadonn HUMar npaBa caMO 10 OTHOIEHHE Ha
aktueMre Ha IMondowna, B koiiTo ca uHBecTHpanu, W Bb3BpawaeMoctra OoT TaX. Beexu Ioadong
OTroBapd 3a 3aAbIDKEHHATA CH CaMO ChC CBOWTE AKTHBH.

TIpunoxenusra or c1p.20 j0 ¢1p.39 ca HegeMMA YACT OT TO3H (PUHAHCOB OTHET 1



TOQMILEH JOKJIA 3A NEHHOCTTA (TPOBJIKEHHE)

LIPETVIEA HA PABBUTUETO W PE3VITATHTE OT IEHHOCTTA HA DPOHIA YAILP,
KAKTO T HETOBOTO CBCTOSIHHE. OITIACAHUE HA OCHOBHHUTE PUCKOBE, 1IPEA
KOHWTO E U3NPABEH (ITPOJBIJKEHUE).

Hoxndounosere Ha Ponna uwamkp u croTeermuTe IMaBHM n0ADOHIOBE, KOMTO Te 3aXpaHBAT, Ca
u3bpoeHn B Tabnunata no-gony:

Mme Ha Homboml Hme na Iasen noagonn
L ‘-.opapls'bﬂ Keti bz Cn ExkcneprHiiz Jleq)aHmBeH Banancupan (Horizon
OBB  ExcnieprHiis JledansusersK BC ExpertEase Defensive Balanced)
| 'ha.iIchupaH (EBPO) Hucrurynuonanes @ BI” knac axkimu (Institutional F share BG class) B
ISIN BG9000004218 €BpO
_ i . - ISTN BE6324083714
2. _|J-.opau31,H Keii bu Cn EchepTI/Im Hedanzmsen Ba.uancnpaH (Honzou
OBG  ExcneptHiiz Jledansuser !\_BC ExpertEase Defensive Balanced)
‘ [Gararcupan (JIEBA) Huctutynmonanes @ B knac axmma (Institutional F share BG class) B
[ISIN BG9000003210 1eBa
Ll S [SIN BE6324084720
3. hopauabn Keit br Cu ExcneptHiiz I[e(paﬂsmaeﬂ Tonepanten (Horlzon
OBE  ExcmeprHiis ):[eq)aﬂsmen:hﬂc ExpertEase Defensive Tolerant) |
TonepanTen (EBPO) Mncturymmonanes @ BT xknac akunu (Institutional F share BG class) B
ISIN BG9000005215 leBpo
| I B __|ISIN BE6324087756 - _!
4. Xopaiisen Keit B Cu Exc EKCHepTHHB Hedansueer Tonepanten (Horizorui
OBB  ExcneprHiiz [JledansusesK BC ExpertEase Defensive Tolerant)
' Tonepanren (JIEBA) HacTHTynuonanen @ BI' wiac akmin (Institutional F share BG class) B
| ISIN BG9006006213 Jiera
b= — . ISIN BEG324086741
5. \opalfm,ﬁ Kei#t by Cun ExcneptHii3 [unamiaen baraHcupaH (Horlzon
ObE  ExcrneprHiis HH.H&MPFICH]I'\. BC ExpertEase Dynamic Balanced)
Banarcupan (EBPO) HucTuTynaonanen ® Bl kiac akuuu (Institutional F share BG class)
ASIN BG9000008219 EBpO
. | . _ISIN BE6324090784
6. Xopaﬁ%H Keit bu Cn ExcnieptHifz HuHameacn Banamcupan (HOI’IZO't
OBB  ExcneptHiiz Jiunamuuenk BC ExpertEase Dynamic Balanced)
F-anchnpaH (JIEBA) HuacraTymuonances @ BI' knac akimu (Institutional F share BG class) B
ISIN BG9000007211 nesa
‘ =—i} - ISIN BE6324088762
7. \XopaiizsH Keii bu Cu ExcrieprHiis Jlunamuden Tonepanten (Horlzon
OBB  ExcrieptHiizs JInuamemen kK BC ExpertEase Dynamic Tolerant)
|I011epaHTeH (EBPQO) Wuerurynuenanes @ BI' xrac akumu (Institutional F share BG class) B
(ISIN BG9000009217 EBpO
== Eau - \ISIN BE6324092806
‘ 8. \Xopaifspu Kelt bu Cu ExcrieptHifs Jlunamuaen TorepaHTen (Hor1zorr
OBE  ExcneprtHiis )IHHaMqu:: EEC ExpertEase Dynamic Tolerant)
Tonepanren (JIEBA) I/IHcmTyuHOHaneH @ BI' knac axmpu (Institutional F share BG class) B
(ISIN BG9000010215 nesa
o ISIN BE6324091790

9. | (Mopaisen Keli bu Cu ExcrieprHitz Cunro JlanaMpden TonepaHTeh
‘ OLb ExcneptHiiz Cunnro(Horizon KBC ExpertEase Highly Dynamic Tolerant)
{lmmamuuen Tonepanten (EBPO) IJ incrutynnonanen @ BI' xirac akuum (Institutional F share BG class) &
ISIN BG9000012211 leBpO
- - ISIN BE6324094828 -

10. Xopaiizsn Keii Bu Cu ExcneptHiis Cummo JIpmaMimuen Tonepame}si
‘ (OBb ExcneptHiiz Cunno(Horizon KBC ExpertEase Highly Dynamic Tolerant)

miammieH Tonepanten (JIEBA) Hucturynuonaner @ BI” kiac axumu (Institutional F share BG class) B
ISIN BG9000011213 iesa
ISIN BE6324093812



TOJHIIEH JIOKJIAJ] 3A TEMHOCTTA (ITPOIBJDKEHHE)

1. HUPETJEJ HA PASBUTHETO ¥ PE3YJITATUTE OT IEHHOCTTA HA ®OHJIA YAIBP,
KAKTO W HETOBOTO ChCTOSIHAE. OIMMCAHHUE HA OCHOBHUTE PUCKOBE, IIPE]T
KOUTO E H3MTPABEH (ITPOLJIKEHUE).

AxtuBruTe Ha DOHAA YaaBp C€ YBEMYABAT WM HAMAJABAT B 3aBHCHMOCT OT NMPOMAHATAE B HETHATAa
CTOHHOCT Ha aKTHBHTE Ha Beek oT [To/ihoHoBETe, BIUTIOYMTEIHO B PE3YIITAT HA EMHUTHpPAHE M 00paTHO
W3KYIYBAHE HA.[AIOBE BB BCeKH OT Ilom(oHaoBeTe H OT KoneGaHHATA B HETHATA CTOMHOCT HA
aKTHBHTE Ha HuBecTAUMETE Ha [ToadonaoseTe B CHOTBETCTBALMTE UM I 1aBHH MO OHIOEE.

VYrpapisBamoTo ApYKECTBO OTMAETA AKTHBHTE CH OT akTHBMTe HAa QOH/A Yaabp U CHCTABA OTAEIHM
dbunancOBH oT4eTH 3a Beeku eaun ot Iloadonnosere na Ponna vaxep. Jenosurapat Ha PoHga Yaaep
TOJLYBPYka OTYETHOCT H CMETKY 3a IAPHIHMTE CPE/ICTBA H APYTUTe akTusd Ha Beek oT lloadonaosere,
KOMTO ca OTHENHH OT TE3M 3a cOOCTBEHHTE akTHBH Ha Jlermo3uTap4.

[loadonnosere Ha ®@oHna Yaawp ce ynpasnaea ot Keit bu Cn AM, npyxecTBo, yUpe/ICHO CBITIACHO
3akonuTe Ha Kpanctso Benrus, cue ceanmine u aapec Ha ynpasnesne: 1080, Xasennaan 2, B-1080,
rp. Bprokcen, Kpaicteo Benrus, peructpupano B Permcrspa Ha opHmmueckutTe jmua bprokcen ¢
unentHdukannonen nomep 0469.444 267, upes Keii bu Cu Acer Menumxment H.B. - Knox
(,,Kirona®), KiioH Ha uyKIecTPaHHO IPHIIHYECKO JIMLIE, Ch3AajleH CHIIacHO 3aKOHUTE Ha brirapys, cse
cefanvine M agpec Ha ynpasnenme: rp. Codusa 1463, paifon ,,Tpuamuma®, Oyn. ,Buaroma“ Ne 89b,
Mwienuym LeHTEp, eT. 6, BuHcaH B THProBCKMS PerMCTHP H PETHCTHP Ha IOPUIHYECKATE JHIA C
HECTOMAHCKA LEN KEM AreHimaTa o snyvceanmngata ¢ EMK 20542254,

ITyGnuunroTo npemiarane Ha aanosere Ha [Tondonmorere crapripa Ha 05.03.2021 r., B cnencteue Ha
KOEeTOo 3anmMcaHmIT Kanurax keM 31.12.2021 r. AocTHTHA J10:

Mondons 3anncaH KaGHTAJ
B XIJL JB.
|
1. | OBB ExcneprHiis Jledanzueen Banancupan EBPO o 69,736 |
2. | OBb ExcneprHiis deansusen Banancupan JIEBA B 34,942
3. | OBb ExcneprHiis detansusen Tonepanten EBPO - 33,805 |
4. | OBb ExcneptHiis Jledanzusen Tonepanten JIEBA : 18,598
5. | OBB ExkcneprHiis lunampuen banancupan EBPO . 26,391
6. | OBB ExcueprHiis [lunamued Banancupas JJEBA 17,274
7. | OBB ExcneprHiis [lnnamegen Tonepanten EBPO o 36,391
8. | OBB EkcneprHiiz /lunamwuen Tonepanten JIEBA 25,590
|9. | OBB ExcneprHiis Crino [lunamuges Tonmepanred EBPO : 7,830
110. | OBE EkcneprHiiz Canno Jlnnamudes Tonepanten JIEBA 5,379




TOIMIIEH OKNAJL 3A JIEHHOCTTA (ITPOABIDKEHWE)

L IIPETJIEJ HA PASBHTHETO H PE3YVJITATHTE OT IEHHOCTTA HA ®OHJIA YANBP,
KAKTO M HEI'OBOTO CLCTOSSTHAE. OTIMCAHHUE HA OCHOBHUTE PHCKOBE, ITPEX
KOHUTO E H3TTPABEH (IIPOABJIKEHHE).

3a nepuoma 2021 r. Gaxa eMUTHpPaHH M 0OpaTHO M3KYIEHH sla ¢ HOMHHanHa croliHoct 10 aB. w1 10

€BPO, KAaKTO ClIeaRa;

10, | JIEBA

IIIomlmn;[ose bpoil m3tanenn Bpoit obparuo AdsjoBe B 00pBIEHHE
_ AAII0BE H3KYUEHM S/I0Be
ObBb ExcneprHiiz
Hedarmzneen Banancepan | 3,565,533.8484 1 98,174.1419 3,467,359.7065
1. EBPO B
Obb ExcneptHiiz
Jedanzupen  Bamaucupan | 3,494,202.9335 189,329.8247 3,304,873.1088
2 |JIEBA
OBB ExcrneptHiiz
Hedanzuen Tonepanren | 1,728,422.4951 190,753.1755 1,537,669.3196
3. |EBPO
ObBb ExcnieptHiiz
Hebamsusen Tonepanren | 1,859,763.9244 | 91,388.6331 1,768,375.2913
4, |JEBA
OLb ExcrneptHiiz
Junamuyen  Bamadcupan | 1,349,373.5648 11,363.5759 1,338,009.9889
5 |EBPO
OBB ExcreprHiiz
Huaamuuen  banadcupan | 1,727,417.4863 103,524.7535 1,623,892.7328
6. |JIEBA
OBb ExcneprHiiz
JuHamuuyen  Tonepamren | 1,860,652.1274 1 20,082.4187 1,840,569.7087
7. |EBPO
Obb ExcneprHiiz
HAunamuuen  Tonepawnten | 2,559,020.8471 42,344.0762 2,516,676.7709
g |JIEBA
OBb EkcmeptHits Cwino
JrHamuuen  Tomepawuren | 400,363.8062 3,090.3635 397,273.4427
9. |EBPO
OBB  ExcneptHiiz Cuaso
Juunamiraer  TonmepaHTeH I 537,916.1197 31,351.9305 506,564.1892

|




TOIMIIEH JIOKJAJ 3A JERHOCTTA (IIPO/IBJDKEHUE)

L ITPETJIEX HA PA3BBUTHETO W PE3YJITATUTE OT AEMHOCTTA HA ®OHJIA YAILP,
KAKTO H HETOBOTO ChCTOSIHUE. OTIMCAHHUE HA OCHOBHWTE PUCKOBE, IIPE](
KOHTO E U31IPABEH (MPOJBLIXKEHHAE).

B Ttabnmuara ca npesicrasenn nankm 3a GpuHaHcoRUA pesyirar Ha Hoadonaosere 3a 2021 r., kakto u
HETHATA CTOWHOCT Ha aKTHBUTE KbM Kpas Ha nepuopa 31.12.2021 r., cpemHo TOJMIIHATA HETHA
CTOHHOCT Ha aKTURHTE M HETHATA CTOMHOCT Ha e/THH I kbM 31.12.2021 r. /laHHuTe ca IpeacTaBeHH
B XHI. J¢Ba.

[ | Herna Herna
DuHaHCOB ! Cpenno "
CTOMHOCT Ha CTOIHOCT HA
Hoxgoupose pesyaATaT | kTuBHTE B FONHINHA HETHA | o BuTe Ha
32 2021 r. CTOHHOCT B XHJL
B XL B | 5 B KM 322021 T SARH AT KHM
31.12.2021r. 31.12.2021 r,
OBB ExcneptHiiz
Hedanzusen banancupan | 2,127 71,278 46,077 10.5106 eBpo
1. EBPO
OBE Excnepriiiz
HedanzueeH bamancupan | 889 34,601 23,222 10.4698 nera
Obb ExkcneptHiiz
Hedanzueen Tonepauten | 1,150 31,701 22,502 10.5409 eppo
3. EBPO I
'OBB ExcneptHiiz
Hedanzueen Tonepanren | 558 18,594 12,440 10.5146 nesa
4. JEBA
OBb ExcneptHiiz
Junamuven banmaHcupan | 1,624 28,428 20,299 10.8633 espo
l5. EBPO
L | - |
ObBb ExcnieprUiiz
Hunamuven banancupas | 798 17,640 10,088 10.8630 nera
6. JEBA
BB ExcneprHiiz
Aunamuuen Tonepantes | 2,392 39,123 29,180 10.8680 eBpo
7 EBPO
OLB ExcneptHiiz
Junamedgen Tonrepanten | 1,484 27,442 17,593 10.9039 sera
8. JIEBA
Obb ExcneptHitz Cunxo
Junamuuen Tonepauten | 586 8,658 5,534 11.1433 eppo
9. EBPO
OBb EkcneptHiiz Cunno
HAunamuuen Tonepanren | 335 5,628 2,922 11.1113 nesa
10. |J/IEBA

Pasxonure 3a cMetka na IMoadornosete, BKMOUMTENHO pasxonure Ha InaBuure moadomnobe, ca
noAABpkaHu npes uanara 2021 r. nox orpaHHYEHAETO OT MAKCHMYM 5% OT CPEHOTOIHNITHATA HETHA
CTOHHOCT Ha aKTHBHTE MY.



TOJIUILIEH JIOKJIAj1 3A IEHHOCTTA (IIPOABIKEHUE)

L ITPETJIEA HA PA3BHTHETO U PE3YJITATHTE OT AEWHOCTTA HA ®OH/IA YA {EP,
KAKTO M HET'OBOTO ChCTOSIHUE. OITHCAHUE HA OCHOBHHUTE PHCKOBE, IPET
KOWTO E U3IIPABEH (IIPOILJIKEHIE).

Ho-nomy ca mpencrapers 0Go0LICHN NaHHH 33 CTPYKTYPaTa M CHABPXKAHHMETO Ha MOpTdeinure OF
¢unancorn nucrpymentn va Hoxdornorere kbm 31.12.2021 r.

i}lcmm B IMapnunan O0mo ¢TolHOCT HA
| Ioagonnose JIABHI CpeACTBa B noprpeiiia B i1
noadoan B |
XHJL JieBa JIB.
XHJ1. JIeBa
OB ExcneptHiiz HdedanzmureH
1 Banascupas EBPO 69,969 1,377 71,346
OBB ExcneptHiiz JledansuscH
, Banancupan JJEBA 33,977 650 34,627
OBb ExcneptHiiz [edansusen 31,071 648 31,719
II 3 Tonepanten EBPO
| -—‘ I~
OBb Excnepriitz [edansusen
, Tonepanren JIEBA 18,216 395 | 18,611
OBB ExcrieprUiis unamuuen 27.848 603 28,451
s banancupan EBPO
OBE EkcneprUiiz unamMuuen
] Banascupan JIEBA 17,148 521 17,669
OBbL EkcneptHiiz Jlunamusen
, Tonepanten EBPO 38,419 720 39,139
OBb ExcneptHiiz Junamuden
. Tonepanten JIEBA 26,912 545 27,457
OB ExcneptHiiz  Cunmo
0 Junamiraer Toneparnres EBPO 8,320 352 8,672
OB EkcnmeptHiiz  CunHo
10 Junammauen Tonepanren JIEBA 3,418 221 3,639

Bewuku Bunose aktiBu B noprdeiinute ce MoaaBpHKaT B FPAHMIMTE, YCTaHOBEHH B llpocmexTa Ha
DoHpa yaabp U B CBOTBETCTBHE C JSHCTBAIATA HOPMATHRHA ypeaba.




TOJIMLIEH JIOKNAJ 3A JIEMHOCTTA (ITPOIhJDKEHVE)

L OPECJEA HA PABBUTHETO M PE3YVJIITATUTE OT JIEHHOCTTA HA ®OHIA YALP,
KAKTO U HETOBOTO CHbCTOSHUE. OTIMCAHAE HA OCHOBHUTE PUCKOBE, ITPE]
KOHUTO E U3NPABEH (ITIPO1bJIKEHUE).

B trabmuuata no-gony e npencraseHa BalyTHaTa CTPYKTYpa Ha axTHBHTe Ha [loadonnosere:

|
AKTHBH B JIcB2 | AKTHEBH BLB €BpO (B
Hongpounose (B XHJI. JB.) XML JIB.)
OBb ExcrieptHiiz Hedanzusen Banancupan
1. EBPO ’ ¢ ’ i 71,346
OBb ExcneptUiiz ledansupeh Banancupan 14,632 )
2. | JIEBA o ’ 1
OBb ExcneptHiiz ledanszuren Tosepanren 5 31.719
3. EBPO ’
OBB ExcrieptHiiz Jledansuren Tonepanren 18.616 )
4, JIEBA | -
OBB ExcueptHiiz unamuuen Banancupan
5. |EBPO 5 28,451
OBb ExcneptHiiz /luramuuen Banancupan 17.674 )
6. JIEBA ’
Obb ExcrneprHiiz Quuamirgen Tonepanren
7. |EBPO p 5 39,139
' OBE Excriepriiiz JJunamuden TonepaHTeH 27 462 )
8. JIEBA i -
OBb ExcneptHiis Cunno Junamuden 5 8 672
9. Tonepanren EBPO I
OBb ExcneptHiis Cunno Junamuden 5 644 )
|10, Tonepanren JIEBA ’




TOJIUILEH JOKJIAM 3A JEMHOCTTA (TTPOIBIDKEHUE)

L IIPEJIE] HA PA3BHTHETO 1 PE3VJTATHTE OT JAEMHOCTTA HA ®OHJIA UAIBP,
KAKTO W HEI'OBOTO ChCTOSIHUAE. OTTACAHAE HA OCHOBHUTE PUCKOBE, IIPE]T
KOWTO E U3TIPABEH (ITPO/IbJIKEHHE).

Pasnpernenenne Ha aktHeHTE MO OTpaciy kbM 31.12.2021 1.,

| Hoagonpose Cexrop I'nasen nondonn g;‘:;ﬂf::: | ﬁlz:“(;;
. OFBb ExcneprHiiz Konexkruenu g:;ii?vggfniizﬂEase |
1. | HedansupcH HHBECTHLIMOHHHA Y 69,969 08.06%
B Institutional F share BG
anancupan EBPO CXeMu ! |
- class in EUR |
OBB ExcneprHiiz Konexrusau gg;iz?vlg%gfniianase
2. | Hedansusen HHBECTHLIMOHHH N 33,977 98.11%
B Institutional F share BG
anmagcupan JIEBA | cxemu .
. class in BGN |l
OBB ExcneprHiis KonekTueuu go?zor_l K?,CI lﬂixp:mEase
3. | HedausupcH HHBECTHIIHOHHH Ine tfatn:?ve al%e;m BG 31,071 97.94%
Tonepanrer EBPO CXCMH e S
class in EU
OBb ExcneprHiis Konextneuu go;lzm_l K]E[;,CI F;XE::rtEase |
4. | HedanzupcH HHBECTHLIHOHHH I_ne tf;i;vz I%Z}T - BG 18,216 97.85% |
Tonepanren JIEBA | cxeMu stftiona ar
! class in BGN
OBB EkcneprHiis Konextusuu gorlzmil I%Ba?af;%ertEase
5. | unamuaen HHBECTHIIHOHHH In3 tituti cnal F sharc BG 27,848 97.86%
Banancupan EBPO | cxemw clzss in (])EUR
[ = :
OBb EkcneptHiis KonextuBHU I]-)Ionazlc;?cK];Ba?af;%ertEase
6. | iMnaMuden UHBCCTHIMOHHHA Inssf? tutional F share BG 17,148 97.02%
Banancupan JIEBA | cxemu clasls in BGN
OBb ExcneprHiis Konexktueuu I]-Dlonzor} K’ll"a(l: ExIt)ertEase
7. | IuHamuueH HHBECTHIIHOHHH my?g:.l ¢ ;)Ifr‘? re BG 38,419 98.15%
Tonepanten EBPO | cxemu c:l;s; iI:(]JEISR share
OBb ExkcreptHiiz KonexTueHu I]E)IOHZOIZICI?I‘B&E?CHE&SC
8. | duHamuuen HHBECTRIIHOHHH IHY?_?H;I a;)F share BG 26,912 98.00%
Tonepanten JIEBA |cxevu cl:sls llln %nGN
OBB ExcnieprHiiz Konexkrueun g?lﬁo%KBa?n?fg“ZﬁtiZ?
9. |Cunno JlunaMu4eH | MHBECTHULIHOHHH In % nﬁ ynl F share BG 8,320 95.89%
Tonepanren EBPO | cxemu clzs; ].HKESR share
OBb ExcnieptHiiz KonexTHEHH E?%ZIOHDKB%?:%ZT;Z?;
10. | CunHo JIHHAMMYEH | HFHBECTHHHUOHHH In gt ) % yr; F share BG 5,418 95.99%
Tonepanren JIEBA | cxemu clzsls E%DSN




TOUILEH JIOKIIAL 3A IEMHOCTTA (ITPOJIBJIKEHUE)

LTIPETJIEJ{ HA PA3BUTHETO U PE3YJITATHUTE OT IEMHOCTTA HA ®OHJIA YATBP,
KAKTO H HEI'OBOTO CECTOSHHUE. OIIMCAHWE HA OCHOBHUTE PUCKOBE, IIPE]
KOHMTO E U3IIPABEH (ITPOALJIKEHHAE).

1. JukBuaHOCT

Hpwu oceimecreasane Ha nelinocrra na Iopdougosere, ,Keit Bu Cu Acer Mennmxmbat HB Kion”
KUT crpukrao cnasBa W3MCKBAaHHMATA HAa 3aKOHA H Ipasunata Ha IloadboHnoBeTe  OTHOCHO
JTUKBMAHOCTTAa MM M WHBECTHpA CpelcTBarTa Ha MHBecTHTOpHTe Hax 85% oT akTHBHTE B I 1apHHTE
nondoHnoEe,

IIpez 2021 r. He ca OTHYeTEHH HEOCTHT Ha JIMKBH/IHM CPE/ICTBA WIH 3aTPYIHEHH NPH NOKPHBAHE HA
3alb/oKeHHsTa Ha [loadonnosere.

2. Peayiaratu or neitnocrra:
Ipes 2021 r. Tlopdonaosete peanusupat IPUXOAH OT CNEAHUTE KOMIOHSHTH:

® I0CIE/BAIlA OUEHKA HA AKTHBH (MOJIOKHMTENIHATA Pa3fidKa OT MpOMEHH B OHEHKATa Ha
(HHAHCOBHUTE HHCTPYMEHTH);

®  MOJIOKUTENIHA Pa3NiKa OT onepaud ¢ (GHHAHCOBH aKTHBH (TIOJIOKHMTEIHATA Pa3fiHKa
MEXIy MPEeOleHeHaTa CTOMHOCT H MPOJAKHATA LICHA Ha (PHHAHCOBMA UHCTPYMEHT),

TMpes 2021 r. IondongoseTe pealM3upaT Pasxomy OT CISAHHTE KOMIIOHEHTH:
(DHHAHCOBHTE PasxOaH ca:

®  pa3X0/H OT HOC/IE/BAIIA OLEHKA Ha (DHHAHCOBH aKTHBH (OTPHIIATETHA Pa3/IHKa OT IPOMEHH
B OLIEHKAaTa Ha (PHHAHCOBHTE HHCTPYMEHTH);

® pasXolu OT omepaiMd ¢ (HHAHCOBHM aKTHBH (OTPHLATENTHATA pa3TuKa MEXTy
HpeoLeHEeHaTa CTOMHOCT U NPOJKHATA IIeHA Ha (PUHAHCOBHUS MHCTPYMEHT);
KOMHCHOHHH HA HHBECTHIIMOHEH MOCPENHHK 10 JOTOBOD 32 HHBECTHIMOHHH HaPeXKAaHHA;
OaHKOBU TAKCH 34 TAPHYHH TPEBOIH.

Hedunancorure pasxonu ca:

¢ BBHIIHM YCIYIH, BKIIOYBAINM BE3HATPaICHUA Ha OaHkara pmernosurap, Kommcusa 3a
tbunancos namsop (K®H), Uentpanen penozurap (LIJ), BB3HarpaskieHue Ha OJHTOP,
pa3xonn 3a yupendpane v pasxoay 3a aaiMHHHACTPHPAHC Ha JATOBE.

Nongonaoeere HAMAT PasXoy 34 3AILIATH, COLMAIHO W NCHCHOHHO OCHTYPSRAHE.
Ipes 2021 r. He ca M3BRPINBAHK M3BBHPEIHM pa3Xxo 3a cMeTka Ha [Toadonaorere.

H3BecTHHTE pHCKORE, KOWTO HMA BEPOSTHOCT /I OKAKAT HEONATONPHATHO BIAKMSHUE BBPXY NPUXONTE
Ha flogdonnorete, ca monpo6uo omxcann B [Ipocnexra 3a ySiHYHO Npeayarade Ha Asnoee Ha PoHa
HJasp.

II. BAJXHH CHBUTHS, HACTBIIWIN CJIEA JATATA, KBM KOATO E ChbCTABEH
TOJUIIHUA PUHAHCOB OTYET

Cnen parara Ha 6ananca, GoHIBT Yansp U Heroeute [lONGOHTOBE He ONMpPEAeNT AaleHH CHOHTHS KaTo
kopurupamy. Karo Hexopurupaimo cbOWTHE, BB3HHKHAIO Cl€f AaTaTa Ha OTUETHHS IEepuo]l U
W3HMCKBAINO ONOBECTABAHE, € ONPENE/IeH BOSHHUAT KOHIHKT Pycus — Vkpaiiha. Ha 24 despyapn 2022
. 3an04YHA BOcHeH KOHGNHKT Mexny Pycus m Ykpaiina, nociensad o1 ofpelefeHu OrpaHuyYeHdd U
CAHKITHH, HaJIOXeHH Ha Pycua ot EBpoIcicKHA CBHIO3, BKIIOUHMTENHO HM3KIIOYBAHE OT CHCTEMATa
CYH®DT u 3ampazaBaHe Ha AKTHBH Ha LeHTpanHaTa 6anka Ha Pycus.



TOJTMIEH JIOKJIAJ 3A JEUHOCTTA (TTIPObL/DKEHME)

II. BAYKH CBBUTUS, HACTHIIAIUA CJIE/] JATATA, KbM KOSITO E ChCTABEH
IrOJAIIHAA PUHAHCOB OTYET (ITPOABLJI)KEHUE).

Hoagonnosere Ha @onaa Yaabp, KakTo u [MaBHATE HONGOHIOBE HE HHBECTHPAT B eMHTESHTH H3JAICHH
OT ABETE CTPAHH M HE U3BLPLUBAT / NOTYYaRaT IUIAIAHKAT OT Te3H CTPaHH, KoeTo OH MOTIIO Aa ce OTIeHH
KaTo OHakeaH npsk edekr oT koH(MHMKTa. Henpexusar edekt, koiito ce HaGmonaea, € B crag Ha
dosposure Goper B cBeTOBeH Mamab M OT TaM Ha TopTdeiina oT (QUHAHCOBH HHCTPYMEHTH Ha
I'nasuute TTondonnose u 0T TaM B HeTHATa cTOHHOCT Ha enuH Aan Ha Iloadongosere. JIpyr enpsk
eQEKT ¢ 3acunBaHC Ha MH(IALMOHHMAT HATHCK B MKOHOMHUECKaTa cpeda, B koaTo Iloadornopete
OIEpHpa, KAKTO H BbPXY WKOHOMHYECKHS PhCT, HEHWTE HA TOPHUBATA M OT TaM edieKTa € B yBeautieH
0beM 00paTHH H3KYILyBaHHsl OT HHBECTMTODHTE, 33 KOETO 33 MOMEHTA He BIHAE BHPXY JMKBHIHOCTTA
Ha [Tondonporere. INoahoHOORETE He ca B CHCTOAHKE 1A OLEHAT e)eKTa Ha YBETHIEHHETO, THi KaTo
KbM JaTaTa Ha W3aBaHe HA TO3H (PUHAHCOB OTYET CUTYALHATA € BCE OLLE B Pa3BHTHE.

Kobm MOMCHTA Ha O,I[OGPGHHGTO Ha TO3H OTHET YIIPaBICHHUETO CUHTA Y€ HAMA HHAHKANKMY Ja € 3aceryar
IPHHUHIIA Ha JecTRAIIO MNpeanpHATHE. anaBneHHero CIIETH BHHMATCTHO PA3BHTHETO Ha KOH(l).TIPIKTa
H BIIHTHUETO MY BBPXY HKOHOMHYESCKUTE [MOKA3ATE/IH.

Cren patara Ha GUHAHCOBUS OTUET HE €4 HACTBILAIM JIPYTH CHIIECTBEHH CHOMTHA ¢ KOPHIHMPAI W/ KK
HEKOPHTUPaill XapaKTep, KOUTO CIIeABA A2 C& OTUETAT HITH OTIOBSCTAT B IIPEICTABCHHA (DHHAHCOR OTUET,

I AEMCTBHS B OBJACTTA HA HAYYHO M3CIEAOBATEJICKATA W PASBOMHA
AEUHOCT

[Tpes 2021 r., 3a cmeTka Ha [ToadonaoseTe He ¢a OCHINECTBABAHH HAYYHM W3CIeBaHus | pazpaboTku.
IV.  BEPOSITHO BFBJELNO PABBATHE HA IOA®OHIOBETE HA ®OHJA YATBP

Hoadoxnosere me nponwpkar na dyHKmMOHMpaT, cniasBaliki M3IANO 3aNoXenara B [Ipasuiata u
Hpocnekra Ha Ponna yagsp MOMUTHKA HA MHBECTUpaHe HA Hal-Manko 85% ot akTueute B [naBumte
nospoHI0Be, Ha CPEACTRBATA HA IPUTEKATCIIH Ha AAJI0BE.

“Keii bu Cu Acer Mennmxmsut HB Kion” KUT we paboTu npodhecHOHANHO, KAKTO 3a yBETHUABAHE
Ha aKTHBHTC W LENechOOpa3HOTO MM MHBECTHpaHe, TAKA M 34 OCHTYpSBaHe Ha MPOQeCHOHATHO
obcrykBaHe Ha HHBECTHTOpHTE BEB (DOHMA, B OCHIYPCHHUTE MHINCTA 32 IPO/IakGa Ha HCTOBHTE AAMIOBE.

He ce nmpeaswxma ochliecTBiBaHe Ha CHOCIKH OT CBINECTBEHO 3Hauenwe 3a Monpa qanep M
[Mondoxnorere, AOKONKOTO BCHYUKH COCIKH CJEABA 1a ce BIMCBAT B 00MIATA MY HHBECTHITHOHHA
MONWTHKA 32 MOCTHIAHE Ha LEJUTE, TIOCOYSHH TO-TOpe.

V.  HAJIWYHE HA KJIOHOBE HA ®OHJIA YAJThP U HETOBATE TOJI®OH/IOBE

llondornosere n MOHABT YaLLP HAMAT KIOHOBE B CTPaHATA IIH UyxKOHHA.
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FOJHLIEH JOKJIAJ 3A JIEMHOCTTA (IIPOIBJDKEHWE)

VL. H3OOJ3BAHHUTE OT HOJA®OHIOBETE HA JOI'OBOPHHA @OHJ YAILP
PHUHAHCOBH MHCTPYMEHTH, A KOTATO E CBIIECTBEHO 3A OLHEHABAHE HA
AKTHUBHTE, TACHUBUTE, ®UHAHCOBOTO CBHCTOSHHUE M ®HUHAHCOBUA
PE3YJITAT - HOEJH W NOJUTHKA HA ®OHJA YAJABP IIO VIIPABJIEHHE HA
OUHAHCOBHS PUCK, BKJIOYUTEJHO IHOJMTHKATA MY HA XEJAKWUPAHE HA
BCEKA OCHOBEH THUII XEJKUPAHA TIO3ULMS, 3A KOATO CE IIPHJIATA H
OTUHUTAHE HA XEJKHPAHETO; EKCIIO3ZHLIMATA HA ®OHJAA IO OTHOIMEHHUE HA
IEHOBUS, KPEAUTHHUSA U TUKBUJTHUS PUCK M1 PUCKA HA IIAPHYHUS IIOTOK.

B pamkwre Ha npolieca Ha MAEHTU(HIIMpPaKe H H3MepBaHe Ha pucka B [loadonjosete, Y npasnasawioro
B3¢Ma npensya o0cToATEACTBOTO, Ue IlondoHIOBTE ca 3aXpaHBallld KOJNEKTHBHH HHBCCTHITMOHHH
CXEMH I10 CMHCBIIA Ha 4. 67 oT 3akoHa 33 AeHHOCTTa HA KOJIEKTHBHUTE HHBECTHIIHOHHH CXEMHU H IPYTH
NIPeANpUATHA 3a KojlekTuBHO uusectupane (,3JKUCIATIKHY) u seexu Toadonn ueBectupa, O3 na
cnasea paznopeabure Ha w4, an.1, 1.1, un. 38, 45, 48 u un. 49, an. 2, 1. 3 or 3AKHUCIIKH, Haii-manxo
85% oT akTHBMTE CH B AKUMM HAa ONMpejeleHd HHBECTHIMOHHM MOApPAa3lCccHHA (3a€JHO HAPHYAHH
»ITaBuuTe MORGOHAOBE™ M BeeKH OT Tax I naseH noxdounx) Ha Xopaitsen H.B. (Horizon N.V.),
WHBECTMUMOHHO JAPYXKECTBO OT OTBOPEH THI, HAUICKHO YUpEACHO M CHIICCTRBYBAINO CBIJIACHO
3akonute Ha Kpanctso Benrusa, cbe ceammme W perdcrpupan ampec B rp. bprokcen, 1080, yn.
XageHnaaH 2 (,,[ nasHus Goua 4agep), KOETO € YIPaBILIBaHO OT YTIPaBIABAINOTO JPYIKECTBO.

Prckorure (hakTopH, KOWTO OKa3BaT BIHAHHE BBPXY WHBRECTHLIMMTE, B paMKHWTe HA MpoLeca Mo
YIpaBIeHNE Ha PHCKA, Ca:

a) IrazapeH PMCK - BE3MOKHOCTTA A4 C€ Pealiu3upar 3aryOu nopagy HeOIarornpuaTHA U3MEHEHHA B
LIEHHTE HA LEHHW KHHKA, NIA3apHKTe JTMXBEHK NPOLCHTH, BAYTHH Kypcose U JIpyrH. KoMnoHeHTHTe
Ha [a3apHIs PHCK ca:

aa) JIMXBEH DHCK - PUCKBT OT HaMansBaHe Ha CTOHHOCTTA HA HHRECTHLIMATA B JTaJieHa 1T¢HHA KHHTA
Nnopagd H3MCHCHHE Ha HUBOTO Ha JIMXBCHHUTES MPOLICHTH.

C ornen Ha ofcToaTencTeoto, e Beeku [oadonn HEReCTHpa He NO-MaIKo 0T 83% OT HErOBHTE aKTHBY
B aKuMH Ha kopecrionampan] [naseH noadoHa, WHBecTHLMOHHATe monuTuku Ha Iloadonmosere He
HPEAnoNarar Chb3QaBaHeTo Ha I[IPeKH eKCIO3HIWM KbM JIMXBeH puckK. JokonkoTo aanen InaBeH
nondoHn e uzNOKeH MPAKO HA JIMXBEH PHCK, TO3H PHUCK Lie OBJie M3MEpBaH W YIPABIABAH OT
choTBeTHM: [nasen noadona. CHIIacHO CHLIECTBYBANOTO COPa3yMeHHE B CHOTBETCTBHE ¢ WI. 71,
an. 1 ot 3JIKHUCIITKH Mexay PoHaa yambp, KaTo 3aXpaHBala KOJACKTHBHA MHBECTHIIHOHHA CXEMa, H
Xopaiizen H.B. (Horizon N.V.), KaTo I7laBHA KOJIEKTHBHA WHBECTHMIMOHHA CXEMa, YIpaBIaBaIlOTO
ApyxKecTBO, AclicTpaiiku 3a IToadoHnosere, paznonara ¢ JOCTHI 0 MHboOpMalua 33 NpaBUaTa H
npolieca Ha yIpaBlieHHe Ha PHCKA, HA KOHTO ca W3noxenu I nasanTe noadoHaose.

06) BaJlyres pHCK - PUCKBET OT HAMALBAHE HA CTOWHOCTTA Ha MHBECTHLMATA B JlaA€Ha LICHHA KHUra
WK AENO3MT, ICHOMHHHPAHH BHB BAyTa, pa3/MiHa OT JIEB M €BPO, MTOPafH H3MCHECHHE Ha Kypca Ha
0OMfHA MesK Iy Ta3W BAIyTA M JIEBA HIIH SBPO.

Vﬂp&BJ’[HBaIIIOTO JAPYXKECTBO HM3MepBa BATYTHHA PHCK 32 BCAKA BailyTa, pas[iH4YHa OT JICB H €BPO,
npnnarai’nm KpaTKOCpOYHa U ABJITOCpOYHa CTPaTEeTrHA.
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TFOMHIIEH JOKJAJ, 3A OEHHOCTTA (TTPOILJDKEHKE)

VL. M3NOJ3BAHHUTE OT HOA®OHJAOBETE HA JOI'OBOPHHS ®OHJ YAIbP
®HHAHCOBH HHCTPYMEHTH, A KOTATO E CBIIECTBEHO 3A ONEHABAHE HA
AKTUBUTE, TIACHBHTE, ®HHAHCOBOTO CBCTOSHAE ¥ @OHHAHCOBHS
PE3YJITAT - UEJM U HOJUTHKA HA ®OHJA YAHBP II0 YIIPABJEHHUE HA
PUHAHCOBUS PHCK, BKJIOUUTEIHO MOJATHAKATA MY HA XEJKUPAHE HA
BCEKM OCHOBEH THUI XEJJKHPAHA ITO3HMITHS, 3A KOSITO CE IPHJIAT'A U
OTYATAHE HA XEJUKMPAHETO; EKCIIO3UITASITA HA ®OHJA IO OTHOINEHHE HA
HEHOBUSA, KPEAWTHHS A JAKBUJHASI PUCK M PUCKA HA IAPHYHUS TOTOK
(MPOXDLIKEHUE).

C ornen Ha obcTosTencTBoTo, He Beeku IMoIOHA HHBECTHDPA He 10-MAIKO OT 85% OT HEroBHMTE aKTHBH
B aKIU¥ Ha KopecnoHaupail [asen noagoHa, TeHOMHHHpPAHU B CHINATA BATYTA (JIGB HIIH €BPO), B
KOATO ca ACHOMHMHHpaHH AsnoBeTe Ha cwhorseruus [lomdowm, win, 3a onpenenenn IHoadoHgose,
JACHOMHHUDAHH B JI€Ba, MHBECTHpa He no-MajJkoe OT 85% OT HErOBHTE akTHBW B AakIlHH Ha
Kopecnonaupau I nasen moadoHI, 1eHOMHHEPAH B €BpO, H NPeIBHI PHKCHPAHHA KYPC Ha JIeBa KbM
CBPOTO, WHBECTHIIHOHHMTE NOJHTHKH Ha TloadoHaoBeTe He MpeanoiaraT Ch3TaBaHCTO HA TIPEKH
CKCIIO3HIIH KbM BamyTeH pHcK. Jlokonkoro AageH 'nmaeeH noadoHI € H3NOXKEeH NMPAKO HA BaTyTeH
PHCK, TO3H pHCK 1ue ObJe H3MepBaH M YNpapisRaH OT cporsernus [nasen noadonp. CuITIacHO
CBIIECTBYBALIOTO CMOPa3yMEHKe B ¢hoTBETCTBHE ¢ Wi. 71, an. 1 ot 3AKMCAIIKH mexny @onaa, kato
3axpanpama KOJAeKTHBHA HHBECTHIIBOHHA cxema, W Xopaiizsd H.B. (Horizon N.V.), kato rnasHa
KOJICKTHBHA HHBECTHITHOHHA ¢xeMa, KnoHET, meficteaiixy 3a [MondoHaoseTe, pasnomara ¢ A0CTHI 10
HH(pOpMAIHA 3a NpaBWIATA W TIPOLIECA HA YIPABICHHE Ha PHCKA, HAa KOWTO ca M3NOKeHH | apHHTE
noadoHaoRe.

BB) HEHOBH PHCK, CEBP3aH ¢ MHBECTHLMM BB GHHAHCOBH MHCTPYMEHTH - PHCKBT OT HAMATABAHE HA
CTOHHOCTTA Ha HHBECTHLMATA B MAJCHA LIGHHA KHHIA NpH HeGNAronpusTHH NPOMEHH HA HHBATA HA
[Ia3apHUTe LEHH,

YHpasiaBanioTo APyKECTEO H3MEPBA IICHOBHS PHCK, CBBP3aH C BPEMEBATA PAas/IHKa MEKTY TIPOLIECHTE
Ha 3anucBane M obpaTHO M3KymyBaHe Ha manose or IMoadoupoBere oT cTpaHa Ha MHBECTHTOPH H
3aIMCBAHE M 00paTHO H3KYIIyBaHe HA aKLMK Ha Kopecrionaupamure [aBHE NOOHIOBE OT CTPAHA Ha
Hondonmosere, npunaraiiku KpaTkocpouHa H ABITOCPOYHA CTPATETHAL

YIpapiaBauioTo ApyKecTBO CNE/H €XETHEBHO OIPAHMYEHHATA HA MHBECTHIMETE 1[0 IPYHH
unancoBu nHCTpyMeHTH Oncany B IIpaBrnaTa Ha MOHIA, KATO TIO T3 HAUWH OCHTIYPSABA CTIA3BAHETO
Ha OIpeeNcHaTa PHCKOBA MONHTHKA Ha Beeku [Toadonn,

0) KpeanTen puck (pruck HA HACPEMIHATA CTPAHA) — BB3MOKHOCTTA OT HAMAJIABAHE HA CTOMHOCTTA
Ha nozMMsTa B €MH (UHAHCOB HMHCTPYMEHT NPU HEOYAaKBaHH CBOMTHS OT KPEJTHTEH XapakTep
CEBP3aHA C CMMTEHTHTE Ha (PMHARHCOBH HMHCTPYMEHTH, HACPELIHATA CTIPaHA 10 CHENIKH, KaKTOo M
ABPXABUTE, B KOHTO T¢ U3BBPIIBAT AeiiHOCT. KOMMOHEHTHTE Ha KPCAUTHHA PHCK C& :

aa) KOHTPATeHTEH PHCK — PUCKLT OT HEM3MBIHEHME HA 3aAb/DKEHHATA OT HACPEIIHATA CTPaHa IO
H3BLHOOPCORH CHEIIKH;

66) cerLIMeHT PHCK - PUCKBT, BH3HHKBAM] OT BEIMOKHOCTTA IIon(oHI Ja He MOTYuH HACPELIHH
OApHYHY CpeACcTBa MITH (HHAHCORH HHCTPYMEHTH OT KOHTpAareHT Ha JaTaTa Ha CEThIMEHT, cjiel KaTo
TOM ¢ M3NBITHI 33AbDKSHAATA 110 AJCHH CHEIKH KbM TO3M KOHTPATEHT;

BB) MHBECTHIHOHEH KPEANTEH PHCK — PHCKLT OT HAMAIABAHE HA CTOWHOCTTA HA WHRECTHLIMATA B
AazieH PUHAHCOB HHCTPYMEHT , 1I0PA/H KPEJUTHO CHOUTHE TIPH EMHMTEHTA HA TO3H MHCTPYMEHT;
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TFOJMIIEH JOKJIAJT 3A IEHHOCTTA (ITPOJBKEHHE)

VI H3OOJ3BAHHUTE OT MNOA®POHNAOBETE HA JOTOBOPHHA ®OHI YAJXBP
PUHAHCOBH UHCTPYMEHTHU, A KOTATO E CHIIECTBEHO 3A OIEHABAHE HA
AKTUBHUTE, IITACHUBHUTE, ®HHAHCOBOTO CBCTOSHHE WU ®UHAHCOBUS
PE3VIITAT - HEJHA N IIOJHUTHKA HA ®OHIA YAJXLP II0 YIIPABJIEHHE HA
PUHAHCOBHUS PUCK, BKJIOYATEIHO HOJUTHKATA MY HA XEJKHUPAHE HA
BCEKHH OCHOBEH THWII XEJKHUPAHA TIO3WAITAS, 3A KOSITO CE TIPHJIATA W
OTYUTAHE HA XE/UKAPAHETO; EKCIIOZHLIUATA HA ®OHJIA [10 OTHOINEHHUE HA
MEHOBHUA, KPENUTHHS M JIMKBUJIHAS PACK H PUCKA HA TAPHYHHA IOTOK
(IMPOABJIZKEHHUE).

C ornen na obcroATescTBOTO, He BeekH [10/1hOH HHBECTHPA HE 0-MANKO OT 85% OT HETOBHMTE AKTUBH
B aKIMK Ha Kopecnonaupait I napen noadoxa, ckoTBeTHHS [ MareH moA(oHA e H3MepRa U YIIPaBISIBa
KPEAHTHHA PUCK H PHCKA HA HACpPeillHaTa CTPaHa, CBbP3aH ¢ HEFOBHTE NMpeKH MHBeCTHIMH. ChHraacHo
CBEUIECTBYRALOTO CTIOPA3yMeHHEe B ChOTBETCTBHE ¢ un. 71, an. 1 ot 3JIKHUCIIIKH mexny DoHpa, kaTo
3axXpaHpBalla KOJSKTHBHA WMHBECTHLMOHHA cxemMa, W Xopaiizsn H.B. (Horizon N.V.), kaTo rimaeHa
KOJICKTUBHA HHBCCTULMOHHA CXeMa, YTpaBIfIBaIioTo APYKECTBO, neicreaiiku 3a IMoadowmnozere,
pasnonara ¢ OCThI A0 HHGOpPMalHA 3a NpaBWiaTa M [poLleca Ha YMpaBIeHHe Ha PUCKa, HAa KOHTO ca
nznoxkend [iagante nondoumose.

B) OUEPANHOHEH PHCK ~— BB3IMOXKHOCTT2 [a ¢ pPeallH3HpaT 3arybH, CBLp3aHH ¢ CPClIKd HIM
HECBRBPIICHCTBA B CHCTEMaTa HAa OpraHH3alMs, HENOCTATEYHO KBAM(QHIHPAH [IEPCOHAT,
HeOnaronpysTHH BEHIUHM CEOMTHS OT He(MHAHCOB XAPAKTEP, BIIKOYHTENHO H MPABEH PHCK;

OnepailHOHHUMTE PUCKOBE CE MOTAaT ia OhJIAT:

*BBTpemny — cBbp3aHU ¢ OpraHM3auMaTa Ha paboTaTa Ha VIpaB/IABalloTo NPYKECTBO BhE BPB3KA C
ynpaeiteHdero Ha ©oHna yansp i Hondornosere. BETpelnHMTE ONEpalHOHHM PHCKOBE CE CHCTOAT Ge3
Ja ce OTpaHUYaBar JIo:

- PUcKOBe CBBP3aHU ¢ NEpCOHA;
- TexnonorugeH pHck.

*BBHIIHY — CBBp3aHH ¢ MAKPOHKOHOMHYECKH, TIOTMTHYECKY M APYTH (AKTOPH, KOHTO OKA3BaT W/HIH
MOTar Ja OKaXar BIMAHHE BBPXY AEHHOCTTa Ha YOpaB/LIBAaIIOTO JPY)KECTBO BBB BpPBE3Ka ©
ynpagienrero Ha $oHAa dansp u Ilogdonaoeere.

BrHIIHMTE OMepaLOHHN PHCKOBE Ce CHCTOAT 6e3 1a ce OTpaHHyABAT JI0:
- Puck Ha oOkprxasamara cpefia;
- Puck or duzidecko BMeruaTecTgo.

r) JEKBH/IEH PMCK — BB3MOKHOCTTA OT 3aryGH OT HANOKMTEIHH HPOADKOM HAa AKTMBM IIpH
HeONAaTONPHATHY TA3apHH YCIOBMA 3a TOCPEIaHE HA HEOUAKBAHO BE3HMKHATH KPATKOCPOUHH
3a0BDKEHHA.

IIpu ynpaBncHHC HA JIMKBHIOHHS PUCK YTIPARISBAIIOTO APYKECTBO ¢& ChoGpaiasa ¢ NOJKWTUKATA 33
obparHo m3KymyBame, ycTaHoBeHa B Ilpasumata m Ilpocmexra #a oHpna, ¢ el OCHIypsBaHe
CIasBaHeTo Ha u3nckBanuATa Ha 4. 21 3JAKHMCAIIKH 3a uanbinenue Ha 3a1BBKEHHATA 1[I0 00paTHO
H3KynyBane Ha naioee OT lloadonnopere, KaTo NpH HEOOXOAMMOCT C€ TIPOBEKIAT CTPEC TECTOBE,
KOMTO ITO3BOJIABAT Ja C€ OLEHH MHKBHAHMAT puck Ha DoHma Yagsp u Beeku ot [ondonnosere npu
H3BBHPEHH 00CTOSTEICTBA.

Beexn ot Tlondonaosere nbpxu 10 15% OT aKkTHBHMTE CHM B AONLIHHTENHM JIHKBHIHM aKTHBH MO
cMuchaa Ha ui. 38, an. 4 ot 3JIKMCANKH — napuuHy CpeAcTBa Ha Kaca, M JePUBATHBHE QHHAHCOBH
HMHCTPYMEHTH, KOUTO Ce W3MON3BAT CaMo 3a LeJINTe Ha Xe/DKUPaHe Ha PHCKa U OTroBapAT Ha YCIIOBHATA
o wi. 38, am. 1, T. 7 u 8, wn. 42 u 43 or 3AKUCAIKHU. B nomsageHue, beekn ot TondonioseTte
NOIUTRIKA TAKABA CTPYKTYPA HAa AKTHBHTE H IIACUBHTE, KOATO 1a My IMO3BOJIABA [1a H3ITB/THARA BBE BCEKH
MOMEHT 3aTBJDKCHHATA CH 110 00PaTHOTO W3KYTYBaHe Ha JII0RE.
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TCOJIMIIEH JIOKJIAJ 3A IEMHOCTTA (ITPO/ILJKEHHE)

VL. WM3MOJBBAHUTE OT MOJ®OHAOBETE HA JOTCOBOPHHSI ©OH]| YAJLP
OHHAHCOBU HHCTPYMEHTH, A KOT'ATO E CBIIECTBEHO 3A OLEHSIBAHE HA
AKTHBUTE, HNACHBHUTE, ®WHAHCOBOTO CBCTOSHHE W @OUHAHCOBHS
PE3VJITAT — IIEJIM W MOJUTHKA HA ®OHJA YAABP 110 YIPABJIEHWE HA
®UHAHCOBAS PUCK, BKJIOUATETHO HOJUTHKATA MY HA XEJDKUPAHE HA
BCEKH OCHOBEH TWII XE/JUKHPAHA IIO3HMITHSI, 3A KOATO CE NPWIATA U
OTYUTAHE HA XE/UKAPAHETO; EKCHO3HITHATA HA ®OHJIA T10 OTHODTEHUE HA
LEHOBHS, KPEJUTHUSL W JTHKBHHHS PHCK H PUCKA HA TIAPHYHHS IIOTOK
(IIPO{b/IKEHHE)..

JT) PHCK OT KOHLEHTPALHS — BB3MOKHOCTTA OT 3aryda nopaJd HelpaBHjiHa AuBepchdyKanui Ha
€KCIO3HMIMHA KBM €MHUTEHTH, TPy CBEP3aHH €MHUTEHTH, eMHUTCHTH OT €IMH M CBIll HKOHOMU'CCKH
OTpach Wik reorpadexa ofIacT WM BE3HHKHAIL OT €HA U ChLUA ASHHOCT, KOETO MOXKE Aa MPHHHK
3HAYMTETHM 3ary0M, KAKTO M PHCKBT, CBBP3aH ¢ [OJEMH HEMTPEKH KPSAUTHH EKCIIO3HLIMH.

C ornex Ha obcTosTencTROTO, Y€ IToadoHAOBETE ca 3aXpaHBall KOJIEKTHEHH HHBECTHIHOHHH CXCMH
110 cvucsna Ha @1 67 or 3MAKAC/ITKH i reexn [TondoHn nHBecTHpa, Ge3 Aa cnasea pasnopeadure
Ha wid, am. 1, 7.1, wi. 38, 45, 48 w un. 49, an. 2, 1. 3 or 3AKUCIIKH, Haii-manko 85% OT akTHBHTE CH
B 4KIMM Ha Kopecnonaupam [7ageH mondoHK, HHBECTHIMOHHATA JEHHOCT Ha IMoadornosere
TIpe/inosara KOHLCHTPAIHA Ha akTHBUTe Ha aancH ITondona B kopecnonipatus My ['napen noadous.
JlokonkoTo fefiHOCTTa M HHBECTMHMMTE Ha BCekM [uaBeH NoAdOHI MOMICKAT HA 3aKOHOBH H
BBTPCIIHH HHBECTHIIOHHH OTPAHHUEHHMA, NPIKATa KOHIEHTpalys Ha akTueuTe Ha llondornosete ce
MOJI3BA OT MEPKHTE 3a M3MEpPBAHE U YIIPABICHHE HA PHCKA OT KOHICHTPAIMS, NPUILOJKEHH OT | aBHuTe
noadOHIOBE MO OTHOUEHHETO HA CTPYKTYpaTa HA TeXHHTE WHBECTHUHOHRM noprdeii. ChriacHo
CHINECTBYBAINOTO CIIOpa3yMeHue B choTBercTBre ¢ wi. 71, ai. 1 or 3AKUCITIKH mexny Dobna
Ya[bp, KATO 3aXpPaHBAlla KOJIGKTHBHA MHBECTHLMOHHA cxeMa, H Xopaiizsn H.B. (Horizon N.V.), kato
[MaBHA KOJEKTHBHA WHBECTHLIHOHHA CXEMa, VYIpaBsBAIIOTO JPY/KECTBO, MAeHCTBAlKM 34
IMondonnorere, pasnonara ¢ AOCTHI A0 MAdOpMalmi 32 NpaBHiaTa W NPOLCCA Ha YNPABICHHC Ha
PHCKA, HA KOHTO ca ualokeHH [ agHuTe noathoHI0Be.

Vil. OYAKBAHHM UHBECTHIIAHA W PA3BUTHE HA ITEPCOHAJIA

Mondornorere Ha Monza Yaabp He pasnionarar ¢ nepeoHan. JeiHocrra 3a cMeTka Ha Ilondonnoserte

Ha DOH/A Yansp ce OCHIIECTRABA M3LIALTO OT epeonana Ha , Keii bu Cu Acer MeHHKMEHT HB Kiion™
K4T.

VIII. AOITBJIHHUTE/THO OIIOBECTABAHE

Ion-pomybT € 3axpaHBAIA KOJNEKTHRHA MHBCCTMIMOHHA CXeMa IO CMHChia ma w@wi. 67 or
3IKHCAIIKH u uaBecTupa, 6e3 na cnasea paznopenbure Ha @4, an.l, 1.1, @r. 38, 45, 48 u wr. 49,
an. 2, T. 3 ot 3JIKUCIIKH, Haii-manko 85% OT aKTMBMTE CH B aKLid Ha Kopecroujpupai] [aseH
noadoHs mo cMuchkia Ha w68 ot 3AKHUCAIIKH.

Bse Bpp3ka ¢ wi. 83 am 1 or 3JKUCIIIKHA, KioHbT mpemocTaps cheHara MHQopMaims:
3axpansamara KMC He IBWKM TAKCH MPH 3aIMCBaHe W 06PaTHO M3KYNyBaHe Ha akuwu Ha [raBHara
KHC.

BB BpsiKa ¢ wi. 73 an. 3 or Hapen6a Nedd u cernacno @1.78 an.1 1.6 or 3[AKUCIIKHY, crexpa na ce
WMa MIPESIBKIT, Ye HE Ca HATTMIIE Bh3HATPLKICHHS HITH Pa3sxo/iy, ONICKAINH Ha BE3CTAHOBABAHE, KOMTO
ce sannaiat ot [TongoHaa, BLB BpL3Ka ¢ MHBeCTHIWATa My B I'maraus noadoHz.

Onosecraeane o 4a. 78 an. 2 ot 3JJKHUCITKHA

3a 2021 r. ofmara cTofiHOCT Ha pa3xouTe HA 3axpaHeallaTa 4 I'1apHaTa cxema e 43 XuI. JIB. B T.4. Ha
3axpaHBalIaTa cxema — 1 1 xun.is., Ha TnasHata cxema — 32 xwi.yie.( 16 xu1. eBpo).
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TOJTHILEH AOKIA/ 3A IEHHOCTTA (IIPOIBJDKEHHE)

VIH. TOITBJHATEJHO OIMTOBECTABAHE (ITPOALJ/IKEHUE)

I[Ipu noucksaHe HHBECTHTOPHT HMa MPABO 14 HOXYYM HA XAPTHEH HOCHTEN FOJMIIHMA M 6-MECEUHH
¢unancos orver Ha I'asuara KHC GeannaTHo BLE BCHUKM KiIoHORE Ha JuctpubyTopa - ,,O6e1uHeHa
Gparapeka Ganxa“ AJl, B pamkuTe Ha OGHYAMHOTO MM PaboTHO BpeMe ¢ KiHeHTH. ChINO TaKa MOTaT 18
HAMEPAT FOMHINHHTC M IIECTMECeYHHTE (PMHAHCOBH oTueTH Ha XopaiiseH H.B. (Horizon N.V.) Ha
AHITIMHCKY M HHASPTAHICKH e3UK GE3IUIaTHO Ha MHTEPHET CTpaHuuara Ha rpynarta Kedt Bu Cu (KBC
Group) — https://www.kbc.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb.

IX. OTrOBOPHOCT HA PHKOBOJICTBOTO

Criopes 6BArapckoTo 3aKOHOAATENCTRO PHKOBOACTBOTO CNelBa A3 M3roTBs [OJMINEH NOKMIAA 3a
AEHHOCTT4, KAKTO M (PHHAHCOBH OTYETH 3a BOAKA (PHHAHCOBA FOJMHA, KOWTO Ja AaBaT BAPHA M MECTHA
TpescTaBa 3a PuHancoBOTO cheTostHue Ha [Toadoraa KbM Kpas Ha roI|HATa, 38 HerosHTe (HHAHCOBH
Pe3YATaTH OT AHHOCTTA H 32 MAPHIHHTE [IOTOLH, B CHOTBETCTBHE C NPHIOKMMATA CUETOBOIHA PaMKA.
3a uemuTe Ha OTuMTaHe TO Bnirapckoto cueToBomHO 3akonozaresicrso IloadoHma npHmara
MexuaynaposHuTe cTannaptH 3a ¢puHancoso otaurane (MCPO), npuets ot Esporneiickus Chios.

Ta3n oTroeoprocT BKMOHBA: paspaGoTBaHe, BHCAPABAHE H MOATBPKAHE HA CHCTEMA 33 BETPEINCH
KOHTPOJT, CBBP3aHa ¢ H3rOTBSHETO M NOCTOBEPHOTO IMPEJICTARAHE HA (PMHAHCOBH OTHYETH, KOHTO Ja HE
CBABPIKAT CBIIECTBCHH HETOUHOCTH, OTKIOHEHHA U HECBOTBETCTRIS, HE3ABHUCHMO A TE C€ JIBKAT
Ha HM3MaMa WIH Ha Tpemka; noabop M MPHIOKCHHe HA HOAXOAALIH CYETOBOAHM HOJHTHKH, H
H3I'OTBAHE Ha pasyMHH NPHOIH3UTEIHH CUETOBOHH OLCHKH.

PBKOBOACTBOTO OTBBpIK AR, UE ¢ AeliCTBATIO CHOOPA3HO CBONTE OTIOBOPHOCTH, U e (PHHAHCOBHTE
OTHETH Ca M3rOTBEHH B IIBJIHO ChOTBETCTBHE ¢ MeskyHapoaHUTe CTaHIapTH 38 PUHAHCOBO OTUHTAHE
(MCQ@O), npuetu or Esponeiickit Crio3.

PTJKOBO,Z[CTBOTO CBINO TaKa NOTRHPAKIABA, Ye HACTOAIIHUAT TlNopumen JIOKIa] 33 AeHHOCTTA npeacTapa
BAPHO H YECTHO PasBHTHETO H PE3YITATHTE HA HOI[CIJOH,H& 38 A3MHHATHA [IEPHOA, KAKTO H HErOBOTO
CBCTOAHHUE H OCHOBHHTE PHCEOBE, ITpEeJl KOUTO TO ¢ H3IIPaBeHO.

PLKOBOAICTBOTO cBIMO Taka MOTEBPK/ABA, 4 TIPH MIrOTBAHETO HA HACTOALIMA (DMHAHCOB OTHET ca
IPENCTAaBeHH NOCTOBEPHO W TOYHO PAsBHTHETO W (HHAHCOBROTO mpeAcTassHe Ha Iloxdonpa za
H3MHHAIHA [IEPHOJT, KAKTO H CBITETCTRALIHTE IO PHCKORE,

PrroBosictBOoTO €© onobpuno I'opumen goknan 3a qeliHoCTTa M QHHAHCOBHTE oTUeTH 3a 2021 r. Ha 18
Mapt 2022 r.
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NOADOH/ ,,0BB EKCIIEPTHI3 CHJIHO AMHAMMWYEH TOJIEPAHTEH (JIEBA)Y*
OTYET 3A ®MHAHCOBOTO ChCTOIHHUE

31 JEKEMBPH 2021 r.

B xuaadu acéa ocben, aico we ¢ yxasano dpyeo

IIpnr. 31.12.2021r.  31.12.2020r.

AKTHBH

[Mapu 1 napuuny exsUBaIEHTH 3. 221 -
(PUHAHCOBM AKTHBH, OTYHMTAHH TIO CIIpaBeUTHEA 4 .
CTOHHOCT B MevanGara wiu saryGara ' 5,418

Pazxonu 3a 6baeny TIePHOIH 5. 3 -
O0mo akTuen 5,644 -
Ilacusn

Texywu 3ameinkenns 7. 16 -
Obmo nacusn 16 -
HeTru axkTiBy npuHagnexamy Ha HMHBECTHTOPHTE B 6. 5,628 )

AANNOBE, MOAIEKAIIY Ha 06paTHO H3KyITyBaHe

Hetnata croitwoct ma emmm pmam, HOTBBPAEHA OF
BarkaTa Jeno3nTap KeM NOCTEHHHA paboTen AeH Ha 11.1113 nera -
OTYETHHS IIEPHOL,

Tozu dunancor otyer ¢ ozobpen or Ynpasutens na ,,Keit bu Cu Acer MermmimsaT HB Knou® KUT
Ha 18 Mapr 2022 1.
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HOI®OHT ,,0BB EKCIIEPTHIA3 CUITHO MHAMWYEH TOJIEPAHTEH (JIEBAY
OTHET 3A BCEOBXBATHM JJOXO/1

31 JIEKEMBPH 2021 .,

B xuaadu ae8i ocfen, axo e ¢ yxazano dpyeo

or 18.02.2021r.
Tlpnan. 10 31.12.2021r. 2020,

Hetnu nomoxutensy pasiuke oT oricpauyy ¢ GHHAHCOBH

AKTHRH, B T.4.: 346
OT MOCTI¢BAINA OLEHKA 346 -
OT THPTOBHA (1) -
Hpyru ¢uHaHcOBH pasxo/H 8. (10) -
Pazxosnu 3a BbHIIHK yemyTH 9. 346 -
HETHA TIEYAJIBA TTPEJTM JAHBYHO OBJIAI' AHE 335

Pazxony 3a nansum - =

ITEYAJIBA/3ATYBA 3A TOIAHATA 335 .
JIPYI BCEOBXBATEH JIOXO/I - - f
OBIIIO BCEOBXBATEH JIOXO] 335 ;

Tosu unancor orver e onoGpen ot Vopasutens Ha ,,Keit Bu Cu Acer Mennmuvsat HB Kion® KUT

Ha 18 MapT 2022 1. 77 :
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NOO®OH] ,,0BB EKCIEPTHI3 CUITHO THHAMMYEH TOJIEPAHTEH (JIEBA)
OTYET 3A ITAPMYHUTE [OTOLM
31 JEKEMBPH 2021 r.

8B xunncn neeq ocgen, axo He e Yrasano proo

or 18.02.2021r.
m1031.12.2021r. 2020r.

Ilapuanyu NOTOLM OT onepaTHBHA AEHHOCT
ITaprvHM NOCTHILTEH A, CBBP3aHH ¢ PUHAHCOBH AKTHBH, OTUHTAHHU [10

CTIpaBEATHBa CTOHHOCT B NMeyatbarta 1w 3arybata 365
Hapyusu miamanys, cBbp3and ¢ QEHAHCOBH AKTHEH, OTIHTAHHA TIO )
CTIpaBe/UTHBa CTOMHOCT B lieyanbara MiTH 3arybarta (5,438)
[lapuunn  myamanus, cebp3anu ¢ yIpaBIABALLO APYKECTRO 32 )
pasxomu 3a yupenssane na llondonaa (6)
[fapranm minamasms, cBBP3aHM ¢ AAMHHICTPUPAHETO Ha JANOBE - -
Ilapuunu niatmanus, cBbp3ane ¢ GaHka - JICIIO3HTAD 2) -
IInamanys Ha KOMHCHOHHH Ha MHBECTHLHOHHHTC [IOCPEHHLH TIO )
CIITIOYCHHTE C/Iefiku 3a nopTdeiina Ha [Toadonna (1)
Heten napuuer norok ot OTIePaTHBEHA JeHHOCT (5,082) -

ITapuvau notorw o GuHaHCOBa AHHOCT

[Mapu4ru nocTemTeRHS OT EeMHTHpAHEe Ha IA7T0BE 5,654 -

INapwmu mmamanus 3a ofparno H3KYIIYBaHEe Ha JSJIOBEC (337 -

[Mapuanu rutamanms, CBBLP3EHN ¢ TAKCH 3a 00paTHO M3KYITYBAHE Ha _

IST10Be (143

Heten napyaen motok or duHancoBa neifHocT 5,303 -

Hertna npomsna na mapute u NapUiIHHTE EKBUBATICHTH 21 -

HapH H MAapUYHH €KBUBAJIEHTH B HAYAJIOTC HA nepuoaa -

Edexr or mpom#nata na BanyTHHA Kypc Ha TIapUYHU CPEeJICTBA M
€KBHBAJICHTH =

Ilapy 1 mapHyHN eKBHBAJICHTH B Kpas Ha neprona (ApHoxetue 3) 221 -

Tozu dubancos oruet e of100peH ot Vnpasutens Ha ,,Keii Bu Cu Acer Menumxmenr HB Knon® KUT
Ha 18 MapT 2022 r.
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HOJPOHT ,,OBE EKCIIEPTHI3 CUITHC IUHAMITYEH TOJEPAHTEH (IEBA)”
OTHET 3A H3SMEHEHUSATA B HETHUTE AKTHRY, MPHHAJIIEXAIIGH HA HHBECTUTOPHATE B IATIOBE

31 IEKEMBPH 2021 r.

B xuandu resu oceer, axo we ¢ Yrazano opyeo

or 18.02.2021r.

Hpna. 00 31,12.2021r. 2020r,

Hernn axTHBE npHHAAASKAIH Ha HHBECTHTOPHTE B

ASJIOBE B HAYATOTO HA NepuoAa KbM 1 sHyapn

llewan6a/3ary6a 3a ronunara
Emutupane na aanose npes mepuona

OBpario u3Kkynenu snoBe Mpe3 meproga

&

HeTnn axkTHBH npuHaaexKamy HA HHBECTHTOPHTE B

ASIIOBE B Kpas HA Iiepuoaa KbM 31 gekeMBpH

335 -
5,630 -
337 -

5,628 -

To3m dpunarcos orver ¢ onobpen or Yopaeutens ua ,,Ke# 5u Cu Acer Mennmambsar HB Knor® KUT

Ha 18 mapt 2022 1
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HOJA®OH] ,,0BB EKCIIEPTUI3 CHJIHO JMHAMHYEH TOJIEPAHTEH (JIEBA)*
TIPHJIOXKEHHS KbM ®MHAHCOBHS OTYET

31 JEKEMBPH 2021 r.

1. Opraunsanus n gefinocr

Hondona ,,06b ExcreptHiis Cunno Juaamuuen Tonepanten (Jlesa)™ (. Ilondonna®) e nondonn Ha
noroeoper ¢oun wamsp ,,OBb ExcneptHiiz* (,®oun uannp”). Gonast gagep M Iloadorna ca
yupe/ieHd (OpraHu3HpaH) B ChOTBETCTRHE CLC 3aKOHA 32 JeHHOCTTa Ha KOJICKTHBHHTE HHBECTHIMOHHH
CXeMHM M Ha APYTH TPCIANpUsTHA 38 KONeKTHRHO MHBectupaHe ("3JHKHUCHTIIKH") u akropere mo
IpHIAraseTo My Bb3 ocHOBA Ha pemenne Ha Keil bu Cu Acer MeHnmkmeat H.B. ("Keit bu Cu AM™
“uim , YIipapnapamoTo Apyxectso) or 11.08.2020 r., pemenue or 20.11.2020 1. 3a nphemane Ha
H3MEHEH H JIOITBJIHEH MPOCHeKT H M3MEHEHH M JOTWBAHSHH NpaBWia U APYrH JOKyMeHTH Ha (DoHia
uanep ¥ Hoadouna, pemenme ot 11.01.2021 r. 3a npueMaHe Ha H3MEHEH H JONBJIHEH IPOCIEKT
HM3MCHEHH H tONBITHEHH NIPABIIIA U APYIH NOKyMeHTH Ha Donna yansp 4 llondonna, kakto 1 Penenne
Ne 87-/1® na Komucusta 3a ¢punancos Haazop (,KOH®) o1 18.02.2021r., ¢ Koeto ce uzziaBa onobpeHHe
33 OpraHU3MpaHeTo ¥ ynpaeneHueTo Ha Monpa vansp u [oadoraorere.

Qouabr vagsp u Hoadonnopere ce cumrtar 3a yupeaenu B PemyGmika Brarapus ma 18.02.2021 .,
KOATO € JaTara Ha PErucTpaldaTa MM B peructhbpa Ha KOH, noxaspikad B choTBeTCTREE ¢ wieH 30, ajl.
1, Touka 4 ot 3akoHa 3a KoMucHara 3a (huHAHCOB HAT30P.

QOHABT Yabp © NPEJUPHATHE 33 KONCKTHMBHO HHEECTHpaHe B HPCXBLPIAEMH IEHHH KHIKA
GIIKHITIIK®), cb30a€HO B CHOTRETCTRHE C 3JTKUCHITKH u cherodino ce OT AeceT HHBECTULHOHHH
nozpasnenennd — [lopdonnosere. Mondonjosete ca 3axpaHBamy MoAGOHIOBE 0 CMUCHIA Ha Wi, 67
or 3JKUCIIIKH » uHBecTHpaT Hai-Manko 85% OT aKTHBMTE CH B AAIOBE Ha oTpencaeH Opoii
HHBECTHUHOHHM noapazgenenns ("I'nasau noadonnmore") Ha Xopaiisen H.B. (“Horizon N.V.”,
»XOpaisLu” WK ,,InaBen QoA Yanbp™), MHBECTHLMOHHO APYHKECTEO OT OTBOPEH 'FUII, HAIUIEKHO
YUpeIeHO W CLINECTBYBAIO CBINIACHO 3akoHMTe Ha Kpancrteo Benrus, cve cemanuine m ajipec Ha
ynpaenenue: XaseHnaan 2, B-1080, rp. Bprokcein, Kpancteo Benrws w ynpasissano ot Keii Bu Cu
Acer MenwmimsaT H.B. 3a Beeku nasen noadomHa vMa NBa 3aXpaHBaiii IMoadonna — eauHUAT ¢
Asnose, neHoMuHHpany B epo (EUR), koiito unpecthpa B csotReTHAS MHCTHTY IMOHAneH P Bl knac
akupH (Institutional F share BG class), JeHOMHHHDaHH B €Bpo, Ha choTeeTeH InaBeH TONGOHI; I
APYTHAT C AsNOBe AeHOMHHHpaHW B Obiarapcku jeea (BGN), Koiiro HaBecTHMpa B CHOTBETHHA
Uncturyimonanen @ BI' knac akuuu (Institutional F share BG class), meHOMHMHWpAHH B JICBa, Ha
croTBeTeH mapen noadon.

Hoadonast 3axpansa Maeen moadona Xopaitsen Keit Bu Cu Xopaiistu Keit bu Cu ExcneprHiis
Cundo  Jlumamuden Tomepanren (Horizon KBC ExpertEase Highly Dynamic Tolerant);
Wncrurymmonanen @ BI xnac akuwn (Institutional F share BG class) B ieBa, ISIN BE6324093812.

BoB B3aumooTHOmEeHKsATa MEK Ty uHBecTHTOpHTE [Toadiona ce pasriexna Karo OTIEIHO 060cobeHo
HMmymecTBO. Mupecturopure B ITondorna uMar npaea caMo 0 OTHOLIEHHE Ha aKTHBHTE HA
Hondorna, B ko#To ca HHBECTHPAIH, U BE3BPAIAEMOCTTA OT TAX. TToIpOHIET OTTOBApS 3a
3a0BIKCHUSATA CH CAMO CBHC CBOHTE aKTHBH.

He ca npenennenn orpanmdens B cpoka Ha chiiectsysane Ha [londorna. Jlorosopaure ¢oHmoe He
¢a FOPH/TMICCKY JIHLA H B TO3H CMUCHJI HAMAT OPTaHH HA. YIIPaBIIEHHE.

Hondonaa ce ynpaemsaea or Keit bu Cu Acer MenmmxmsaT H.B, mpyxectso, YipeAeHO CHITaCHO
3akoHHTe Ha Kpanctro Benrusa, cee ceganuie u aapec Ha ynpasienue: 1080, Xaperaan 2, B-1080,
rp. bprokcen, Kpancteo Genrus, peructpupaHo B PerMcTHpa Ha IOpMAMHYECKHTE JHLE bprokcen ¢
upenTH(uKaponeH Homep 0469.444 267, upes Keii Bu Cn Acer Mennmxmsar H.B. — Knon
(,.Knona™), x;1on Ha HYKAECTPaHHO IOPHAHIECKO JHLE, Ch3aJCH CLIIACHO 3aK0OHUTe Ha Brirapus, cbe
CefanuIne M anpec Ha ympaejenue: Tp. Codua 1463, paiion ,,Tpuamuna®, Gy ,.Buroma® Ne 895,
MunenuyM UenThp, eT. 6, BrHCaH B THProBCKMA PETMCTED H PErHCTHD HA IOPUAMMECKHTE IIHIA C
HCCTOMAHCKA 1IC]T KEM ATEHIIHATA 110 BlIMceanuara ¢ EMK 205422541,

Kioutr, 32 cmerka IMoadonaa, e ckmodnn Jororop 3a 1enosHTapHy yeayru ¢ “O6euHeHa Brirapeka
Banka” AT, kosTo e n36pana 3a BaHka - nenosurap na ®oHIa 9aTED.
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NoA®OH] ,,0Bb EKCHEPTHA3 CUJIHO JHHAMHYEH TOJIEPAHTEH (JIEBA)
HPHJIONEHWS K'bM @HMHAHCOBHSE OTUET (IIPOILIKEHHE)
31 JEKEMBPH 2021 r.

1. Oprannzanus ¥ geiiHOCT (NPOABIKeHHE)

Hanosete Ha TToadoHna ca 0GUKHOBEHH, CBOGOIHO NPeXBHPISEMH, IONMEHHH, Ge3HANHUYHY JTORE.
Te ca perucrpupann B ,Ilenrpanen menosurap™ AJ] u moraT Ja Ghgar npeiiarany nyGaHuHO B
Peny6imxa Brirapud. BsB B3anMooTHOIIEHMATa METY HHBecTHTOpHTe [Toadon/a ce pasriekIa KaTo
OTASNHO 060co0eHo MMymecTBO0. HHBECTHTOPHTE MMaT NpaBa caMo 1O OTHOIIEHHE HA aKTHBHTE U
npuxoaute or I[loadonma, B koiiTo ca uusectupanu. Ilopdoraa oTropaps 3a 3aBEKEHHATa CH
€AMHCTBEHC ¢ ucropuTe aktsu. Jamosete B llondowny ,,OBB ExcneptHiiz Cunuo JuHamuuen
Tonepanren (JIEBA)“ ca neHOMHHHpPAaHH B NI€BA.

Bposit nanose, mamameny ot [ondonna He e orpaHMYeH W MOXE Ja Bapupa B 3aBHCHMOCT OT
EMHTHPRHETO Ha HOBH JIAN0BE U 00paTHO M3KYTIyBaHe Ha chilecTByBaluy asnose. [oagonaa Moxke aa
H3JaRa LIENTH U YaCTHUHH [AI0BE.

Hanosere B [londoHnna napat Ha cOGCTBEHULMTE M PABHH TPaBa ¢ NPABaTa HA JPYTHTE [IPUTEKATEIH
Ha JAn0Be, TIPONOPLMOHANHO Ha Opos TpHATCKaBaHH AsuioBe. BCekW As NpenocTaBs HA CBOS
NPUTEKATE.]T MPABO BEPXY CLOTBETHA YacT OT akTuUBUTE Ha [loadonna, BKIIOYMTENHO mpH HeroBata
JTUKBHAAINA UM JIMKBUIALKA, IPaBO HA o0parHO M3KYyNyBaHe, IpaBo Ha HHDOpMAIMI W TIPaBO Ha
xanba. MMymecTBeHnTe npaeata no yacriunu asiose B [Toxdonsa ce mprioOHBAT B YIPaXKHABAT OT
CBOTBETHHS MPUTEKATEN MPONOPLMOHATHO HA NMPUTEKABAHHS JACTHYESH JSJ1.

Cenanuinero u agpecsT Ha ynpasnenue Ha Jorosoper doun uanbp Hoadons ,,OBb ExcueptHiiz
Cunno JTunamuuen Tonepasrren (JIEBA)“ e B rp. Codns, p-u Tpuamima, By, Buroma Ne89E, eT.6,
KBAETO e U cepanmumeto Ha “Keii bu Cu Acer MermmxmelT HB Kion™ KUT, koeto ro oprasusupa u
ynpaeissa. AnpechT 3a kopecnongentus e rp. Codus, Gyn. Buroma Ne 895, er.6.

2. 3HauAMH CHETOROIHHE NOTHTHKH

3uaunmuTe CUCTOBO/THH NONHTHKH, MNPWIOKEHH HOPH H3TOTBAHE HAa TO3H (I)I‘H-IaHCOB OTUeT, €a
NPEACTaBEHH I10-J0IY. C‘-IGTOBOI[HI/ITG TIOJINTHKHK Ca TIpHJIAraHd NOCHEOOBATENTHO B TIPEICTABCHHTS
OTTICTHH ICAMHH, OCBEH dKO H3PHYHO HE € YIOOMCHATO Jpyro.

HO,I[(l)OH,I[a opraHyIsza TeKyluaTa CH CHCTOBOIHA OTUSTHOCT B CHLOTBETCTBHE ¢ H3HCKBAHHATA HAa
OBIrapcKoOTO CYETOBONHO, JAHBYHO M THPrOBCKO 3aKOHOJATEICTBO H YTBBpIEHATA OT PBKOBOJICTBOTO
Ha Kiiona cuetopogsa mommraka.

2.1. basa 3a m3roTesHe M npeacraBade Ha GHHAHCOBATE OTYETH

Hacrosmuar ¢HHaHCOB OTHYET ¢ M3rOTBEH B CHOTBETCTBHME ¢ MEXIYHApOJHHIE CTaHAAPTH 32
¢unancoro otTunrane (MC®O) u pazacHenus, u3gajgenn or Komurera 3a pazscuenus (KPMC®O),
OPUIOXKHMH 34 IPYKeCTBa, KOMTO ¢¢ oTuuTar no MC®O, npuetn B Epponeiickua ¢ri03 (EC). MCDO,
npuetH or EC, ofmonpueroTo HaumMeHOBaHWe Ha pamxa ¢ 06O NpeHa3HAYEHHWE 3a JOCTOBEPHO
Npe/cTaBsiHe, EKBMBAIGHTHO Ha Je(uHMIMATA Ha pamkara, BRReAcHa B maparpad 1, 1.8 or
Hombnuurennure pasnmopentM Ha 3akOHa 3a CHETOBOACTBOTO ,,MeXTyHAPONHH CHYETOBOIHH
craHaapti (MCCQC).

Ly 14

@onpsT uagep ,,ObB ExcriepMiis* He npurexasa MMYIECTBO CaMOCTOSTENTHO, 3aTOBA HE H3TOTBA
OTHeneH (uHancoB ordeT. OOHABT Yagbp TPENCTaBd OTAENHHM (UHAHCOBH OTHYETH 3a BCEKH OT
npunexamure My ITondonmosere. B crorsetcTBue ¢ w3nckeanusTa Ha MCPO 10, ITondoHna ce cunra
32 CaMOCTOATC/IHA OTYETHA €AMHHMLUA M Ha Ta3H §a3a e M3rOTBWI HACTOAIWA (PUHAHCOB OTYET KaTo
TakaBa. Tosa TpeTupaHe ¢ 00ycioBeHO OT TOBa 4e BeekH IToNOHI ¢C pasIyicKna KaTo OTIEIHO
ofocobeno umymectso. Husectutopure B lToadoHna uMaT rpapa caMo 1o OTHOLIEHHE HA AKTHRHTE Ha
To3k Iloadonn, B xoiiTo ca MHBecTHpany, ¥ BB3BPAAEMOCTTa OT TiX. [loadoHALT OTroBaps 3a
3a)ILJDKEHHIATA CH CAMO ChC CBOHTE akTHBH, B gonbinenue, GOHIET Y4aIbp HE YNPaXKHIBA KOHTPOI
BBpXy Iloadongorere, cbrnacHo wuzuckeaHmsata Ha MCOO 10, ropaad KOETO HE H3TOTBA
KOHCOJMHPaH OT4ET.

DuHaHCOBMAT or4erT BKMOYBa OTdyeT 332 (DMHAHCOBOTO chcTosnme Ha Iloadomma, Ortuer 3a
BeceoOxpaTnHa goxom, OTuer 3a napudmmre noromp, OTHET 33 M3MEHEHMATA B HETHHMTE AKTHMBH,
FIPHHA[TTEXKAIIH HA HHBECTHTOPUTE B JAUTOBE, KAKTO W IIPHIIOKCHHI KBM THX.
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NOJPOH], ,,OBE EKCITEPTHHI3 CHIIHO AUHAMUWYEH TOJEPAHTEH (JIEBAY)*
HPHIAOKEHHA KbM ®PUHAHCOBHA OTYET (IIPObJDKEHUE)
31 JEKEMBPH 2021 1.

2. OCHOBHN €/JIeMEHTH HA CEeTOBOAHATA NOAHTHKA (MIPOBIKEHHE)

2.1. basa 3a M3roTBsiHe H NPe/ICTARAHE HA PHHAHCOBATE 0TUYeTH (HPOLDb/IKEHHEE)
Cuaerosonctroro na Ioadonaa ce Boau oraenHo oT cyeToRONCTBOTO Ha Kitona, KoiiTo ro ynpaensea.
(i) Hosu u usmenenu cmandapmu, npuemu om Hoddonoa

londonma e npumOKWI CIEAHNTE CTAHAAPTM M M3MEHEHHS 32 ITHPBH ITET 33 TONMLIHHA CH OTHETEH
IIepHO/, 3anoupain Ha 1 sAyapu 2021 r.:

Hsmenenne na MC®O 4 ,,3acTpaxoBaTe/nn Torosopa* — ornarane Ha MC®O 9 (uzganen ma 25
f0HH 2020 1. ¥ B CHUIa 33 FOIHUIIHM TICPHOM, 3aMOYBAIIH Ha MM cren | anyapu 2021 r.)

Himenenns ma MC®O 9, MCC 39, MC®O 7, MC®O 4 u MC®O 16 — Pedopma na
pediepenTHuTe THXBeRA npouentn — Paza 2 (u3maneHu Ha 27 asryer 2020 r. 0 B CHIA 33 FOHINHA
NEPHOAM, 3amoYuBaluy Ha Wiy ciea 1 sHyapu 2021 r.)

Hzmenenne aa MCPO 16 ,,JIm3nara® — OrerbIKH M0 HAEM B KoHTeKeTa Ha COVID-19 (u3magen
na 31 mapr 2021 r. ¥ B cHJTa 33 TOUIIHA TIEPHONY, 3alOMBANM HA WAH ced | anpen 2021 1.)

Bewuku npomenn B npuerTnTe CTaHzapTH, H30poeny no-rope, HAMAT eeKT BhPXY CYMHTE, HPH3HATH B
NPerXoaAHH NEPHONH, HHTO ¢© OYAKBA T€ Ja HMMAT IHAYMTCIIHO BB3NEHCTBHE BBPXY TEKYINMS HITH
OBaewyTe NEPHOH.

(ii) Hosu crandapmu u pazacrnenun, Koumo éce onfe He ca npuemu om Hoddonoa

llybnukysanu ca onpe/ieeHH HOBH CYETOROIHU CTAHAPTH H PassACHEHHS, KOUTO HE 04 3aJBJDKUTEIHHU
3a npunaraHe npes oT4eTHUA nepuod keM 31 mexemepy 2021 r. 1 He ca OMNH NIPEIBAPUTEITHO TIPHETH
or Tloadonna. Tlo-nony e usnoxena ouenkara Ha llondonaa 3a RE3NEHCTBHETO HA Te3W HOBH
CTaH/apTH U Pa3iCHEHHA.

Hsmenennst na MC@O 3 ,Busnec xkomGunamun®; MCC 16 ,,imoTn, MAIIHRHE K CBOPBIKEHHA™;
MCC 37 ,IIpoen3un, yc10BHA HACHBH U YCIOBHH aKTHBH®; Toqaman noxo6penas na MCPO —
Makxea 2018 r.-2020 r. (v3pancud Ha 14 Maii 2020 T, 4 B CHiIa 32 FOMMIIHM TIEPUOIH, 3AIIOUBAIIHM HA
HIH cnep 1 agyapu 2022 r.)

Hsmenennn na MCC 1 » Jexaapanns 3a npaktakute no MC®O 2: OnoBecrsBame Ha
C1€TOBONHH HOMUTHKH (M3/1aJcH Ha 12 derpyapu 2021 r. M B clila 3a rOJMIIHEK NEPHOJIH, 3aM0YBANTH
Ha Wi cnen 1 guyapu 2023 r.)

Hzmenenne na MCC 8 ,,CueToBoaHa HOJHTHKA, NPOMEHH B CYETOBOJHHTE NPHOIM3HTE/IHH
OL¢HKH H rpemku® (H3naned Ha 12 ¢espyapn 2021 r. v B CHIJIA 32 FOAUIINYE IIEPHOM, 3aMOYBAIIH HA
um cnea 1 auayapu 2023 r.)

MC®O 17 ,,3acrpaxoBareann gorosopn (M3fazeH Ha 18 maii 2017 r. u B cHia 33 TFOIHIIHM
NIEPHOJH, 3anouBallll Ha WaH el 1 auyapu 2023 r.), Bxiaiounteano Mimenenne ua MCPO 17
(3pazeH Ha 25 roHu 2020 r. ¥ B CHUIA 33 TOIHIUHE NEPHOM, 3aTIOIBATIH Ha ¥TH cniell 1 sryapu 2023 r.)

Hsama mpyru cranmapTH, KOHTO Bee OIie He ¢a MPHETH, M KOMTO CE OYAKBA Nd MMAT 3HAYHTENHO
BR3ielicTBre BBpXy Ilomdonza mpes macTosmus wnu OBACII OTYETEH IIEPHON, KAKTO M BBPXY
TPaH3aKIHHTE B 0003pUMO OBJelE.

(iii) Hoen cmandapmau, pazacuenun u uzmeneniua, KOUmo ece ouie He ca npuemu om EC

MC®O 17 ,,3acTpaxoBarte/iHu 10roBopH*: II'speonaganso npmiaarane na MC®0 17 1 MCP0O 9
— ChHOCTABHMA HHoOpManma (M3naneH Ha 9 nexemspd 2021 r. ¥ B cHia 3a TOAMUIHE IICPHONH,
3anovBalily Ha WM cnef | aHyapu 2023 r.)
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HOA®OH]L ,,0BF EKCIIEPTHI3 CHJTHO TUHAMHWYEH TOJIEPAHTEH (JTEBA)*
TPUJIOKEHHS KbM ®UHAHCOBHS OTUET (ITPOALJELKEHME)
31 JEKEMBPH 2021 r.

2. OCHOBHU eJIeMEHTH HR CHETOBO/IHATA MOTHTHKA {NPOIL/LKEeRHE)
2.1. ba3sa 3a u3roTBsHe H NpeACTABAHE HA QHHAHCOBHTE 0THeTH (IPOIbL/KEHHE)

(iii) Hoeu cmanoapmu, pasacHenuA U UIMEHeHUA, Koumo ece owie He ca npuemu om EC
(npodwancenue)

Nzmenenne na MCC 1 ,Ilpencrapsase Ha GUHAHCOBH OTYeTH*: KIacH(HKANHNA HA TEKYIIH H
HeTeKYINH NACHBH H KIACH()UKAINAA HA TEKYIIN H HETCKYIH NACHBH - OTCPOUBAHE HA JATATA HA
BJH3AHE B CHJIa (M3/a/IeHH cEOTBeTHO Ha 23 suyapu 2020 r. 1 15 1onu 2020 r. ¥ B cHna 3a TOAWIIHH
IIEPHOIH, 3alI09BALIH HAa HiTH ciex | sHyapwu 2023 1)

Hsmenenaue na MCC 12 ,,Jlanbuu BbpXy Joxoaa® (vsgageH Ha 7 maii 2021 r. 1 B CHia 3a rOAMIIHH
MEePHOJH, 3a0YBaLTH Ha WK citey 1 suyapu 2023 r.)

2.2, JelicTBamo npeanpHATHE

Dunancopuar order Ha [omdoHTA € M3TOTBEH TpPH CMA3BaHe Ha TPHHIMNA Ha JCHcTBALIO
NpenpHATHE,

2.3. PyHKUMOHAJIHA BAIYTA H NPH3KABAHE HA KYPCOBH PA3JIHKH

@DyHKIHOHANHATA W OTHOTHA BaLyTa Ha MpeJCTaBsHe Ha (uHancoBus order Ha IlondoHma u e
Ownrapekusit nes. Ot 01.07.1997 1. NeBET ¢ QHKCHpaH B CHOTRETCTBHE Che 3akoHa 3a BHB kM
repMaHCcKaTa Mapka B ceorHomense BGN 1:DEM 1, a ¢ BRBEXIAHETO HA €BPOTO KATO OQHLMATHA
BayTa Ha Epponeiickus ¢5103 - ¢ ¢BpoTO B ¢chorHowmenne BGN 1.95583:EUR 1.

Hpﬂ IIbPBOHAYAIIHO NMPH3HABAHE, CACIKA B YYKICCTPAHHA BATYTA CE 3alKCBA BEHB beHKIIHOHaJ'lHaTa
BaJIyTa, KATO KBM CYMATA B Yy>KASCTPaAHHA BajdyTa Ce IpHIara OOMEHHHAT Kyp¢ KbM MOMCHTa Ha
CIOCTKATa HIIM OoTieparnuara.

[lapyunnTe cpeacTBa, B3eMAHUATA H 3aIBIKEHHATA, KATO MOHETAPHH OTYETHH 00EKTH,
JeHOMHHWPaHH B YyXKAeCTPaHHa BAIYTa C€ OTYMTAT BbB (yHKIMOHATHATA BAJIyTa KaTo ce npHiara
0bMennuaT Kype, myGmkyeal or BHB 3a Beexu paboTeH feH na cboTBeTHHs Mecell. KuM 31
JEKEeMBPH T¢ ¢ OLEHABAT B OBJIFAPCKHU JIEBA KATO Ce H3TION3Ba 3aKTIOYHTEIHMA OOMEHEeH Ky PC Ha
BHE.

HemonetapHuTe oTyeTHH 06eKTH B GaaHca, MbPBOHAYATHO AEHOMUHHDAHH B Uy KAECTPAHHA BATyT4,
Ce OTYMTAT BBB (PYHKIIHOHAITHATA BAYTAa KATO Ce NPWIara HCTOPUICCKHAT 0OMEHEH Kype KEM JaTaTa
Ha OMIEPAIIKATA H IOCNEIBAIIO HE Ce NPEOLIEHIBAT TI0 3aK/TFOYUTENEH KYPC.

Edexrire 0T xypcoBre pasEKu, CBBP3aHH ¢ YPEKIAHETO HA CAENKH B UY)K/IECTPAHHA BalyTa, WIH
OTYHMTAHCTO HA COENIKH B UYXISCTPAHHA BalyTa IO KypcoBe, KOMTO ca pasNH9HH, OT TE3H, [0 KOHTO
ITEPBOHAYAITHO ca O1s NpH3HATH, ce BIITIOYBAT B Mevanbara Wik 3arybata B MOMEHTA Ha BB3HHKBAHETO HM.

(DHUHAHCOBHAT OTHYET € HITOTBEH H NpEACTaBCH B XWIAOH JICBA (XHJ'I .]'IB.).

IMapuunnTe akTHRH M MTACHEH, ICHOMUHUPAHH BbB BAIyTa, ¢4 OLCHCHH B JICBA [0 OQHITHATHHA KypC Ha
BEHE xakro cnenpa:

Banyra 31.12.2021 r. 31.12.2020 r.
EUR 1.95583 1.95583
2.4, CuerToB0IHA KOKBEHIHA

OUHAHCOBHMAT OTYCT ¢ U3IOTBEH [IPY CHA3BAHE HA KOHBEHIMATA 32 HCTOPHYECKATA LICHA, ¢ H3KITFOUeHHe
Ha (JHHAHCOBMTE AKTHBH, OTUYMTAHH TIO CIIPABCIJIMBA CTOMHOCT B Teuanfara WM 3arybara, KOMTO ca
NPEICTABEHH 110 CIPaBeJIABA CTOWHOCT.
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NMOA®OH]L ,,0BB EKCIIEPTHIA3 CHITHO IMHAMMWYEH TOJIEPAHTEH (JIEBA)*
NPHJIOKEHHA KbM OHUHAHCOBHWA OTUET (PO LIIKEHHE)
31 DEKEMBPH 2021 r.

2. OcHoBHE eXeMEHTH HA CYETOBOAHATA HOJIHTHKA {(IPOALJGKEHHE)
2.5. Tlapu v napHYHM eKBHBAJIEHTH

HO,L[(l)OH,Ha. OTYHTA KaTo MapH U IAPUYHH CKBHBAJICHTH CPCACTBATA 110 pa3naliaTeTHHd CMETKH, KOUTO
¢ OHCHABAT 110 dAMOpPTH3HpaHa CTOMHOCT WJTH IO JIETIOZHTH ¢ OpHUTHHANEH CPOK Ha Najcix qo 3 Mecena.

IMapy 1 napHYHY eKBUBANIEHTH Ce JBPXKAT C LN TIOCPEILAHE HA KPATKOCPOYHHUTE MAPHYHH 380bILKCHHY,
4 He 33 HHBECTHLUAH WITH APYTH TI&TH. 34 J1a MOKE €IHAa MHBCCTHIHA Ja OBJe onpeselieHa KaTo apH
Wl NAPHYHY CPEJICTBA, T4 TPA6Ba fa MOXKe NecHO Ja O'b/le peXBEpieHa B onpeaesieHa cyMa U ja Os)1¢e
00EKT camMo Ha HE3HAYMTENEH PUCK OT IpoMaHa B croiHoctTa. Clea0BaTeNHo, HHEECTHIMMA OH Guna
KIACHQUIHPAHa KaTO NAPHYHK CPeJCTBA CAMO aKO MMa KPaThK MaTyPUTET, HATIPUMED, IO TPH Mecela
OT flaTa Ha npuaoOHEaHe. Kanuranosire HHBECTHIIMH C€ M3KITIOUBAT OT HAPHYHHUTE CPEICTRA, OCBeH
4KO He ca MO CBIUIECTBO TAKUBA, HATIpUMEP NpedepeHIIHATTHYA aKITHH NPHI00HTH ¢ KpaThK CPOK IIpeaun
MaTypHTeTa HM 4 ¢ ONpeJieieH Haaex.

2.6. DUHAHCOBH HHCTPYMEHTH

2.6.1. DuAAHCOBU AKTHBH

Kmacudnxanns

londonna kracudrmpa GUHAHCOBHTE CH AKTHBH B CIIEHHTE KATETOPUM HA OTYHTAHC:

® TAKHB4, KOHTO TPsAOBa jAa OBJAT OTYHTAHH MO CIPABEIIMBA CTOHHOCT Nevuandara win 3arybara, H
¢ TaKHBa, KOWUTO Ce OLIEHSBAT 110 AMOPTH3IHUPAHA CTOHHOCT,

Knacudwkaimara sasucu ot 6usnec mogena Ha [oagonna 3a ynpaenenne Ha GUHAHCOBUTE aKTHBH H
YCTIOBHSITA 32 [TapHYHHTE MOTOLH CIIOPE]T AOTOBOPHTE.

[Mondonna e 3axpaHBalla cXemMa W MHBECTHpPA B JANOBEC HAa CHOTBETHATA [TIaBHHM MOAQOHA cXema.
Heropure MHBECTHIIMM C¢ OLEHABAT MO CIpaBeJjiMBa CTOHHOCT B nedanbara HIM 3ary0ara.
Ilpencrapenn ca karo QUHAHCOBH AKTHBM, OTUHTAHM 110 CIIPABCIUIMBA CTOMHOCT B medanGara WiH
zary6ara B Otuera 3a GHHAHCOBOTO cheToauHe. OcTaHanuTe HHHAHCOBH AKTHBH Ca IAPHYHH CPE/ICTBA
H ce OlgHABAT MO aMOpTH3HpaHa ¢ToiHocT. [IpeacTaBeHy ca kato TapM W mapHsiHM €KBHBAJICHTH B
Oruera 3a GHULAHCOBOTO CHCTOAHME.

IIpu3naBaHe # OTNHCBAHE

PenosnnTe noxynkd u npoaaxtu Ha QUHAHCOBY AKTHEH Ce IPH3HABAT HA JATATA HA CHICIIKATA - 1ATaTa,
ua koo IToadonna ce anraxkupa aa 3aKyIH WITH Tpoaie akTHea. (DMHAHCOBHUTE aKTHBH CE OTNHCEAT,
KOFaTO IpaBaTa 3a IMONyYaBaHe Ha DAPHYHH IIOTONM OT (PUHAHCOBHTE AaKTHBH Ca M3TEKIIM HIH ca
npexsbpnenu U [loadoHna e MpeXBHPIMT BCHUKY PUCKOBE U [ONI3H OT COOCTBEHOCTTA.

OneusapaHe

IIpy mepBOHaganuoTo npusHarane 1loadonpa oueHssa GUHAHCOBHSA AKTHE MO HErOBATa CIPABEIIHEA
CTONHOCT. Pazxonute cBBp3aHU ¢ TpaH3aknuure HA (UHAHCOBM AKTHEH, OTYMTAHH B Iedanba WiH
3ary6a, ce OTHMTAT B OTYETA 32 Medanbara wiH 3arybara.

TlpomenuTe B cripaBeLiBaTa cTOMHOCT Ha dMHaHCOBUTE aKTBH oTyuTanu 110 CCII3 ce mpH3HABAT B
HETHH TIOJIOKHTENHH HWIH OTPHIATENHH Pa3THKH OT OHepalliH ¢ (MHAHCOBH aKTHBH B OTYETA 33
HOXOHHUTE, B 3ABHCUMOCT OT CITy4as.
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HOA®OH/,,0BB EKCIIEPTHH3 CHJTHO IMHAMMWYEH TOJJEPAHTEH (JIEBA)"
OPHIOXEHKA KbM ®HHAHCOBHA OTYET ([IPOILJDKEHHE)
31 JEKEMBPH 2021 r.

2. OCHOBHM €/1€MEHTH HA CYETOROJMATA HOJIHTHKA (IPOABIKEHUE)
2.6. PHHAHCOBN HHCTPYMEHTH (MPOALILKEHHE)
2.6.1. ®HHAHCOBH AKTHBH (HPOBIKeHHE)

HondorasT Knacupuuppa CEOMTE KAMMTAIOBH HHCTPYMEHTH KaTO ONGHABAHA 1O ClpABEJIHBA
CToiHOCT B neyanbara win zarybara (CCII3).

Obesnenxa

HongoraweT ouenspa kpenuTHUTE 3ary6u Ha Gaza OBIEIIW OUAKBAHMS, CBBLP3aHHA ¢ HETOBUTE JBIIFOBU
HHCTPYMEHTH, OTYHTAHH 110 AMOPTH3IHpaHa croitnoct. [Ipunaranara MeTogomorud 3a 0Ge3ICHKA 32BUCH
OT TOBA JIAJIK € HAJIKIIE 3HAYMTETHO YBETHUCHHC HA KPeQHTHHS PHCK.

3a ThproeckuTe B3eManms Iloadonaa mpunara ompocTeRHS NOEXo, paspemen or MCOO 9, koiito
H3UCKEA J1a C€ MPU3HAAT OYAKBAHH 3ary0H 3a LieJIHA KHUBOT OIIE OT IMBPBOHAYAIHOTO NPH3HABAHE HA
B3eMaHUATA.

Toproeckure ¥ ApyTH B3eMaHHs ca MpeIMET HAa MHIHBHIYaTHA OLIEHKA HA KPEJMTHUSA PHCK, KOATO
B3CMa NpeIBU] HANMYHATA KaYeCTBeHa H HECTATUCTHISCKA KOIHYecTBeHa HHhopMaiua. Obe3reHkaTta
ce onpenens Ha 6asa O4aKBaHH KPSIUTHH 3aryOu.

2.6.2. @PHHAHCOBHM NACHBH

TlpuzHaBar ce, KOraTo CHIHECTBYBA NOTOBOPHO 3ab/DKEHHE 3a IUTAINAHe HA TIAPHIHK CYMH HA JPYro
npeanpusTie Wi ¢usndecko mine. PurancoBute macuer Ha Iloadonaa BKTIIOYRAT 3aIBIDKEHHS 32
EMUTHpaHe i o6paTHO W3KyIyBaHe Ha [AJOBE H CBLP3aHHTE C TAX TAKCH, 33TRDKCHUSI 33 OUT, KbM
K®H u Vnpasmapamoro Jlpyxecrso. [IsppoHavamso Te ce npusHaBar B GanaHca no CIIpaBe|THEA
CTOHHOCT, HAMANCHH C NPEKHTe PasXOad [0 TPAH3AKLMATA, a MOCTENBAl0 — IO aMOPTH2HpaHa
CTOMHOCT 110 MeTO/1A Ha ¢(EKTHBHATA JTHXRA.

2.7, HeTHH aKTHBH, IPHHAJEKALH HA HHBeCTHTOPHTE B AAJ10Be

HeThu akTweM, npuHagiexalmy Ha MHBECTHTOpHMTE B Jisnobe Ha Ilondonza BKIIOYBAT 3afHCaHm
JANOBE, IPEMHH OT €MHCHH, OOHIH pe3epBH U HEpa3NpeAesICHH NeYaou.

3anucanusT kanaTan Ha [ToadoHna e NpOMCHIHBA BETMYMHA, B 3ABHCHMOCT OT GMHTHPAHHTE 1
06paTHO U3KyTIeHH Jaose. lloadonIa n3nasa/npoaasa IfIOBE IO HCKAHE HA HHBECTUTOPUTE.

HoadoHza oTymTa 3aNACcaHks CH KAMMTAT N0 HOMHHATHA CTOMHOCT HA M3JAJEHUTE H PETHCTPHPAHM
IIOBe.

HpemuiinuTe pesepen npu eMuTHpane /0GpaTHO W3KyyBaHe Ha Jsnose Ha [ToadoHaa npeacTaBIsBar
pa3iiiKara, moJlyMeHa OT HETHaTa CTOMHOCT HAa €AMH JSJ1 M HOMMHAIHATA CTOHHOCT, YMHOXEHA IO
CHOTBETHHSL Opoid AsnoBe, eMHTHpanu /06paTHO M3KYNEHW B JACHA Ha ceThiaMeHTa. OLEHKAaTa Ha
HCTHATC AKTHBH, NPHHAUISKAM HAa WHBCCTUIOPHTE B [SUIOBE € pasfieiaHa mo-noJpoGHO B
npunoxenre 2.11.

Hethu AKTHBH, ITPHHAAJICKAIUHA HA2 HHECCTHTOPHUTE B JAIOBE B HOI[Q)OH,Z[& ca bazara 3a OTIIpEaACIIssHE Ha
CMHCHOHHATa [IeHA H LieHara 3a OﬁpaTHO H3KYIIYBAaHE Ha JANOBETE MY 34 BCCKH paGOTeH JEH.

Toadonna onpeaensT HHAMBUIYaTHa HETHA CTOMHOCT HA AKTHBYTE M CHOTBETHO HETHA CTOMHOCT Ha
€/IMH JiA/1, EeMMCHOHHA CTOHHOCT M IIeHa 32 00paTHO 2Ky MyBaHe,

28. JMauwuno objarame

CernacHo un. 174 oT 3akoHa 3a KOPHOPaTHBHOTO nomoxomHo obnarade (3KITO), KOMEKTHBHHTE
WHBECTHIIHOHHH CX€MH, KOHTO ¢4 JOIIYCHATH 3a IyONnuYHo npenarade 8 Peny6nuka Brarapus no pexa
Ha 3aKOHAa 3a NeHHOCTTA HA KOJEKTHBHHTE MHBCCTHLMOHHH CXEMH M HA APYTH TPEANpPHATHS 32
konektTHBHO MHBecTHpane (3JKMCITKH), He ce o6narar ¢ KOpIOpaTHBECH JAHBK.



NOJI®OH]T ,,0BB EKCITEPTHI3 CHITHO IMHAMHWYEH TOJIEPAHTEH (JIEBA)“
NPHNOXEHWS KbM @HHAHCOBUA OTUET (ITPOJBDKEHUE)
31 JEKEMBPH 2021 r.

2. OcHOBHU eJleMeHTH HA CYCTOBGAHATA MOJTHTHKA (HIJOI['I:-J'IHCEHHC)
2.9.  Hernu noNoKUTETHH PA3AMKH OT OHEPAIMH ¢ (UHANCOBH AKTHBH
OcCHOBHMAT H3TOUHHUK Ha Npuxoau Ha [Moadonaa ca:

®  mocCheBalla OLEHKA HAa aKkTWBHM (TIONOKHTENHATA pasiiKa OT IMPOMEHH B OIEHKATa Ha
tuHaHcoBUTE MHCTPYMEHTH).

*  TONOXKMIENTHA Pa3vKa OT ONEpallMH ¢ QUHAHCOBM aKTHBH (TIOJIOMKHUTENHATA PA3THKA MEKTY
CTIPaBe/UIMBATA CTOMHOCT M MPONAYKHATA 1leHA HA (VHHAHCOBHS HHCTPYMEHT);

HetHusat pe3ynTar oT paiukere OT MPOMEHHTE B OLEHKATA HA (PMHAHCOBHTE aKTHEH, OTYHTAHHU 110
cnpaBennuBa cTofiHocT B nevanbara U 3arybara, ce oT4dTa Karo Tekyma neuanda wid saryba ot
NPEOLEHKH, B HETHH IOIOKHMTETHM PA3THKA OT ONMepauyd ¢ (MHAHCOBH aKTHBM, OT MOCIEABALld
olleHKa, B OT4eTa 3a BceobXBATHHA TOXOA.

Paznukara Mexcny cnpaBefyinBaTa CTOMHOCT M NPOAGKHATA LEHA HA (GHHAHCOBHTE AKTHBH, OTUNTaHMU
IO ClpaBeiMBa CToliHOCT B meuanfara u zarybara mpH COeNKHM ¢ TAX, ce MPH3HABA KAaTO TEKylla
neuanda WM 3&1"}/6& OT TBPTOBHA HECTHH ITOJIOXHUTEITHA PA3IHKH OT OIICpalyH ¢ (bHHaHCOB]/I 4KTHEH, OT
TBEProBus, B OT4eTa 3a BCCOOXBATHHA JOXO.

2.10. Pasxoam
Beuuku pasxoau ce NpH3HABAT B [IEPUOLIA HA BE3HHKBAHE B OTYETA 33 BCeOOXBATHHA AOXO.
(DHHAHCOBUTE PA3XOIM Ca;

e 3zary0W or omepalH ¢ ()MHAHCOBH AKTHBHM (OTPHUIATCITHATA pasjiHKa MEKAY INpPCOHEHeHaTa
CTOMHOCT M MPONakHATA LieHa HA (PUHAHCOBHS HHCTPYMEHTY);

® 3ary0M oT mocieABamma OTCHKA Ha (MMHAHCOBM AKTHBH (OTPHULATENHA PA3IMKA OT NPOMCHH B
OLEHKaTa Ha QHHAHCOBUTE MHCTPYMEHTH);

¢  GauKOBH TAKCH 3a TTAPHYHH [IPEBOAH.

Hedunrancorute pazxomy ca BBHIIHE YCIYIH, BKNOYBALIN BL3HATPAKACHHS Ha GaHKATA JEHO3HTap,
Kommucus 3a ¢uHancos nagzop (KOH), Uenrpanen genosurap (L), BB3HArpaskieH#HEe HA OJHTOP,
paszxom 3a yupeagsaHe Ha QoHza U pa3xoad 3a AIMHHUCTPHPaHe Ha JANIORe.

2.11. CppaBeanusa cTOHHOCT HAa (PUHANCOBHTE AKTHBH H MACHBH

HsroteaneTo na ¢uHAHCOBH 0oTueTH B ¢hoTBETCTRHE ¢ MC®O H3HCKBA NPUITATAHETO HA KOHKPETHH
TpUG/IM3UTENHA CUETOBOAHM OLeHKH. OT PhKOBOACTBOTO Ha MOHIA Haibp Ce M3MCKBA Ja HalpaBH
COOCTBEHH NpPeLeHKH W JOITyCKaHHs TIPH TIPHJIATAHETO Ha CUCTOBOIHHUTE MOAHTHKH. [T03HIMNTE BBR
(MHAHCOBMTE OTUCTH, YMETO MPEACTABAHE H3MCKBA T0-BHCOKA CTETIEH Ha CYGEKTHBHA MPEeHKa, KaKTo
H TEe3W TIO3HLIMH, 338 KOWUTO NMPpUONM3HTCIHUTE OLCHKH UMAT 3HauuTeNeH edeKT BhpXy (GUHAHCOBHTE
OTYETH KaTo 1710, Ca OTAESIHO ONOBECTEHH B MO-AOMY.

[Mongonna onpeaens crpaBemuBaTa CTORHOCT Ha GHHAHCOBHTE CH AKTHBH H ITACHBH B CHOTBETCTBHE
¢ MC®O 13 ,,OuensBane no cnpageuinea croiroct, MC®O 13 ce mpuiara, korato B apyr MCDO
C€ M3HMCKBA MJTH MO3BOJLBA OLEHIABAHE M0 CIIPABEIMBA CTOMHOCT MIIM OMIOBECTABAHE HA OLISHABAHETO
O cHpaBeAauBa CTOHHOCT, KAKTO HA QUHAHNCOBH HHCTPYMEHTH, TAKA H HA He(PMHAHCOBU AKTHBH.

MC®O 13 onpenens cnpaBeIMBaTa CTOWHOCT KATO II€HaTa 3a MpoJaxba HA aKTHB HIM 3a
NMPEXBLPIIAHE HA TACHB NMpy o0ruaiina caenka Mexly MasapHU YUYaCcTHHIIH KbM JIATATA HA OLIEHsBaHe
Ha OCHOBEH (WM Hali-U3rojieH) nazap NpH TEKYIH Ma3apHH yelioewd, CrpaBe/IiBaTa CTOMHOCT CHopen
MC®O 13 e npogaxkna ueHa, HE3aBHCHMO JaTH Ta3H LEHA € HEMOCPENCTBEHO AOCTBIIHA HIIH
OmpenAescHa Ypes APYT METOM 34 OCTONHOCTIBAHE.

OnopecTaBaHe Ha CIIpaBe/IMBA CTOHHOCT

MC®O 7 “dunancoBu mHcTpyMeHTH: OMOBECTABAHE”, U3UCKBA OMOBECTABAHE B OEJEKKHTC KbM
¢uBaHCOBHA OT4eT Ha WHGOPMAUKMS OTHOCHO CMpaBe/IMBATA CTOMHOCT HA (PHHAHCOBWTE aKTMBH H
nacuBy. [Tonutukara na Ilondonna e ma onoBectaBa HHGoOpMalMA 3a cnpaBeyIHBaTa CTOMHOCT Ha
BCHYKH AKTHBH H [TaCHBH, B CHOTBETHOTO NPHIOKeHNE 3a BeekH [Tondonn.
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NOAPOH] ,,0BB EKCIIEPTHIA3 CUTHO AMHAMMYEH TOJIEPAHTEH (JIEBA)"
HPHIOXKEHWA KbM ®HHAHCOBHA OTUYET (IMPOABJIKEHHUE)
31 TEKEMBPH 2021 r.

2. OcHoBHM eNleMeNTH HA CHCTOBOJHATA NOJHTHKA (IIPOALILKEIHE)
2.11. CupaBeninBa cToiHOCT Ha GUHAHCOBHTE AKTHBH H NACHBH (NPOABILKEHHE)

Onpejie/igHe Ha CIIPABE/LIMBA CTOHHOCT. METOIH HA OCTOHHOCTABAHS

3a 12 ce oLEHM CnpaBe/UINBATA CTOHHOCT Ha BCAKA TPYNa (GUHAHCORH MHCTPYMEHTH, C€ M3IION3BAT
CCAHNTE METOAM U IPEANONOKEHHS:

¢ QuHaHCOBH aKTWBHM, OTYHTRHH MO CIPABEMIMBA CTOMHOCT B NewanbaTta unum zarybara -
CTIpaBealBa CTOHHOCT HA akuMKUTe B ] aBeH MOAGOH, BKITIOUUTEIIHO B CIYYAUTe Ha BPEMCHHO
cmupaHe Ha o0paTHOTO M3KYINyBaHe, le Ce MpHema MocnenHarta ofsBeHa LeHa Ha oOpaTHO
H3KYILyBaHe 3a aKITHUTE;

¢ llapuunm cpexcrea B Opoit M mo OAHKOBHM CMETKM — MOpaAW JHKBHMIHHA XapaKTep Ha Tesu
HHCTPYMEHTH, TAXHaTa 6a1aHcOBa CTOHHOCT CHOTBETCTRA Ha CIIPABe/IHBATAa CTOHHOCT;

* Jlpyrute B3eMaHHs 1 33(b/DKEHIA CE MPEACTABAT 110 AMOPTH3NPAHA CTOHHOCT, KATO B3&MAHKATA ca
HaMaleHU ¢ O4aKBaHHTe 3ary0H 3a obe3nenka. banancoeara cTolfHOCT Ha Te3W HHCTPYMEHTH € Haii-
nobpara oIeHKa Ha TAXHATA OYAKBaHA CTIPABEI/THBA CTOMHOCT.

Hepapxus Ha cnipapeisTHBAaTA CTOHHOCT

INondonna wsebpmBa eXeOHeBHA TPEOICHKA HA LIEHHHTE KHWXKA B TopTdeiiia cH, BKTIOUMTENHO
KHHXKATA, KOMTO €4 B MPOLIEC HA CETHAMEHT. PasmMkaTa OT IpeoLCHKATa Ce OTPA3sBA B TEKYLIHA
(upaHCcOB pesyarar.

Hznonzea ce cliennara ﬁepapxm 3a OIpCACIaiie H OIMOBECTABRAHE Ha CIIpaBCAIHBATA CTOHMHOCT:

*  Hueo |: koTHpaHH (HEKOPHIMpPaHK) ICHH HA AKTHBHHTE MA3apH 3a HACHTUYHH AKTUBH HITH TTACHEH,
710 KOHUTO NPENPHATHETO MOKEe 1a MMa JOCTRII KBM JIATATA Ha OLICHABAHE;

*  Hwupo 2: 1pyru BXOTHM AaHH#, PasAM4HM OT BKIIOUEHHTE B HMBO | OOSBCHH LIGHH 33 AKTHB FUIH
I1ACHEB, KOHTO ¢a HabMOJaeMH 3a JAICH AKTHB, MIPAKO HITH KOCBEHO,

*  Hupo 3: HenaOmogaeMu BXOTHA TaHHM 34 JI4J1€H AKTUB WIH ITaCHE.

B npoueca na onpenessine Ha cnpaBeTMBaTa CTOMHOCT HA AKTHUBUTE U MACHBHTE, 11o1(hoHIa H3noI3Ba
Ia3zapHa MHGOPMaLMS JOKOJIKOTO Takasa e HauvHa. Kpaeto uadopmanus ot HHRo 1 B HepapxHaTa Ha
CIPaBeANIMBHTE CTOHHOCTH He € HanMuHa, IlondoHpa mpuinara MeToM 3a OCTOMHOCTSBaHe,
H3IIOI3BALIM MaKCHUMAJIHO HaOmojaeMH BXOOAIUMA JaHHU M CBEX/IA 0 MHHHMYM H3IOJI3BAHETO HA
HeHabmonaeMHTe TakuBa. MeTomuTe 38 OCTONHOCTABAHE, U3IOI3BAHH 33 OLCHIBAHE HA CTIPABETMRATA
CTOWHOCT, Ce MpUJIaraT nocaeaoBaTeiHo.

Cnenmata Tabnura 06obuwasa uaopMalys 3a aKTHBHTE, MPE/ICTARCHH I10 CTIPABSIIMBA CTOHHOCT B
obobmenns oTyet 3a punancoroto cheTosHue KbM 31 aexemspr 2021 1.:

2021, Banancosa Hupo 1 -
cToliHOCT KOTHpaHA
masapHa
meHa
AKTHEBH, OI¢H¢HH [0 CNPABERINBA CTOHHOCT
Horizon KBC ExpertEase Highly Dynamic Tolerant Institutional F 5,418 5,418
share BG class in BGN

3a crpaBerumiRa CTOMHOCT Ha akuuKuTe B [7apeH MoadoHi, BKIIOYHTETHO B CIyYaHTE HA BPEMEHHO
CHpaHe Ha 0OpaTHOTO U3KYITyBale, Iie ce IpHeMa rnocjeaHara obseeHa IeHa Ha OGPATHO M3KYTYBaHe
33 aKIMHTE U343JEHH OT CBOTBTHUS [ liageH noadou.
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NO®OH ,.OBB EKCIIEPTHH3 CUNHO AHHAMMHYEH TOJIEPAHTEH (JIEBA)“
NPUJIOKEHNS KbM ¢UHAHCOBHA OTUET (ITPOBIDKEHHE)
31 JIEKEMBPH 2021 r,

2. OcHOBHY €JIEMEHTH HA CHETOBOAHATA MOJUTHKA (POTbJKEHHE)
2.11. CnpaBe/inBa CTOMHOCT HA PMHAKCOBHTE AKTHBH H NACHBH (NPOIbJEKEHHE)

B cnyuaii ye BRpeMeHHOTO cnMpane Ha 0OPaTHOTO H3KYMyBAaHe Ha aKUMHTE Ha 1aicH I'maseH moacoHa
€ 33 IepHoA, MO-ABIET oT 30 THN, cIIpaBeANHBATa CTOMHOCT Ha aKIIMA ¢¢ H3YHC/IIRA Ypes NpHUaarale Ha
MeToAa Ha HerHata 0amaHcoBa CTOWHOCT.

MeroasT Ha HeTHaTa GalaHCOBa CTOMHOCT HA AKTHBHUTE Ce ChCTOH B M34MCIISBAHE HA CTOMHOCTTA Ha
axuus Ha I'naeen nomdoHn, xato cOOCTBCHMAT Kamurtan Ha InaBHms mofdoHm (Bb3 OCHOBA Ha
nocaeHus GUHAHCOB OTYeT) ce pasjenH Ha oOwHs Opoii akunu B obpantenue. [Ipn m3pepiuBane Ha
H3UHCIIEHHETO ¢ MpHIara cliefHara hopMmyna:
p_A-L-PS

N

KpicT0: P — cToliHOCTTA Ha emHa akimsa OT cboTBeTHH® Hucrurymmonanen @ BI kmac axaiun
(Institutional F share BG class) Ha oticHssanns I'aseH noadoum;

A — akTHRE;
L - sagpmxeHns,
PS - cTofiHOCT Ha aKIMHTE OT APYyIrH Kiacose akiliy B IiasHuA noadosm;

N — o6 6poii Ha akumuTe OT choTReTHHA MucTHTYIMOHATeH @ BT knac akuuu (Institutional F share
BG class) B o6pawenue.

(I)I/IHaHCOBHTe aKTHBH, ,LICHOMHHHpaHH B UYYKJNCCTpaHH4 BalyTd, CC IIpEHS‘{PICJ'HIBaT B JIEBOBA
PABHOCTOHHOCT, ONpeAeneHa 1o NeHTpaTHus Kype Ha brirapekara HapoaHa 6aHka, BaTHIEH 34 ASHd,
3a KOHTO ¢& OTHACH OLIEHKATa.

2.12. MHMapecruumonen moptdeiin

Rﬂac AKTHBH rlpoueln‘ 0T AKTHBHTE H:
Toadonia

HHCTH nonaned @ bBI' knac akiun (Institutional F share BG

o 1)
o c lass) B B I'naBeH nondonn Haii-manko 85%

ONBIHUTETHH NUKBHAHH aKTHRM CRUTACHO ul. 38, am. 4 oT
KW — napu

Tlo 15%

éﬁ%l/}fam cernacHo uim, 38, an.l, .7 u .8 Hwi. 42, 43 ot
CHOITKHA

Hernapavus no ua. 7 om Peznamenm (EC) 2020/852

3a T'naBuute mopdoHaoBe, ¥ B TasM Bphi3ka 3a [TonhoHIORE, KOUTO WHBECTHpAT B Te3H lIiaBHu
nondoHIOBe, CeaBa 4a Ce MMa MPEe/iBH/, Y€, KbM JaTaTa Ha TO3H OTYeT, [ JiaBuuTe MOAPOHIOBE He ce
CTPEMAT KOHKPETHO A2 MHBECTHPAT B €KOJOTHYHO YCTOHYHBH HKOHOMHYECKH ISHHOCTH, CBINACHO
paMKaTa Ha TakcoHoMHA Ha EC, 1 HMHBeCTHIMHTE B OCHOBATA Ha Te3H (PUHAHCOBM NMPOAYKTH HE Ca
crobpaszenu ¢ kpurepurTe Ha EC 32 €KOROTHUHO YCTOWYHBH HKOHOMHYECKH JiedHOCTH. ToBa 1ue Obhe
MOJT AKTHBCH TIperfiie/l M cjed KaTo CTAHAT AOCTBIIHW ACCTATHYHO HAASXIHH, HABPCMEHHH H
MPOBEPAEMH HAHHH OT €MHTCHTH WIM KOMIIAHHH, B KOHTO ¢ HHBECTHPaHO W OBbIaT MyOIHKyBavu
(bUHATH3UPAHU DPEryJATOPHH TEXHHYECKHM CTaHAapTH, MPefocTaBalnd no-noapobHa HHGOpMaLMA
OTHOCHO PernmamenTa 3a pasKpHBaHe Ha HHpOpMAIHA 3a YCToHUHBOTO driHancupane (SFDR) u npyru
OIIOBECTARAHMS, cBbp3anu ¢ TakcoHoMusaTa Ha EC, ToBa e 6b/le peolieHeHo H POCNCKTHT e 6bae
AKTYaJIM3HPaH CIOpes CIIyYas.
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HOADOH]T ,,OBE EKCIEPTHH3 CUAHO JUHAMMWYEH TOJIEPAHTEH (JIEBA)*
TIPHJIOXEHH S KbM ®HHAHCOBMA OTUET (ITPOABIDKEHHE)
31 IEKEMBPH 2021 1.

2. OCHOBHH ¢JIEMEHTH HA CHETOBOAHATA NOMTHKA (MPOTBIKECHHE)

213.  Cpapuurenna uadopmanus

IMpeacrapaseTo n KiacupUKaUMATa HA CTATHATE BER (PMHAHCOBHS OTYET CC 3aMa3BaT Npe3 padJIigHuTe
OTHETHHM NEPHO/M, 33 JIa C& OCHTYPH CBIIOCTABHMOCT Ha CPaBHHTeNHATa WH(opManua. JlanHuTte 32
MHHAJIA TOHHA ce KOpHUTrHpaTt, Korare Toea ¢ HeOGXOI(HMO, ¢ Lel CBIIOCTABUMOCT C Hpe,E[CTaBHHeTO B
TEKYIHAaTa roaHHa.

3. Hapu u napaund eKBABANIEHTH
% ot % ot
31.12.2021 r. akreea  31.12.2020 r. akruBa
TTapy4HE CpeACTBA 10 PA3ILIALLATCIIHE CMETKH 221 3.92% - -
B €BPO 221 3.92% - -
Obmo: 221 3.92% - -

OOHALT HMA OTKPHUTA eIHA PA3IUIAIIATEHA CMETKH B OaHKaTa JeIO3MTap B €BPO.

CrnipareyiiBaTta CTOHHOCT Ha MApUTE M MAPHYHHUTE SKBUBAICHTH € MPHONH3WTENHO PABHA HA TAXHATA
Oanancosa croiiHoct keM 31.12.2021 .

4. OHHANCOBH AKTHBH, OTYHTAHH N0 CUPABE/IHBA CTOHHOCT B HeyandaTa uin 3arybara
AKTHBH, OIlcHEeHM IO CIPaBeIIHBA CTOHHOCT 31.122021r.  31.12.2020r.
I'masen @oun Horizon KBC ExpertEase Highly Dynamic Tolerant 5418 )
Institutional F share BG class in BGN o ’

O61mo: 5,418 -

DUHAHCOBWTE AKTHBH, OTYHTaHH [0 CHpaBe/yiMBa CTOMHOCT B mnewanbata mmk 3arybara, ca
MPE/ICTABEHH CHIOper iepapXMsra 3a ONpelelisHe W ONOBCCTABAHE HA CIpaBe/IMBATA CTOHHOCT IO
CIICTHHS HAYHH;

Ounaucosn AKTHBH, OTYHTAHH IO

CIIpABCITHBA CTOHHOCT B NeuanfaTa %  or % or
HIH 3aryfarta 31.12.2021r. aKkTHBRa 31.12.2020r. aKTHBA
Ouenenn mno copasepiuBa CrOHHOCT

Huro 1 — HeTHa cTOMHOCT Ha IUH AT 5,418 05.99% - -
O0mo: 5,418 95.99%, - =
s. Paszxoau 3a Obaenid nepHOIH

% oT % ot
31.12.2021r. akreBa  31.12.2020r. akTHBA

Pasxonu 3a yapensasane 5 0.01% - -
O6mo: 5 0.01% - -
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MOAPOH[ ,,0BB EKCITEPTHIA3 CHJIHO JIMHAMMWYEH TOJIEPAHTEH (JIEBA)

TNIPAJIOXEHHA KBM GPHHAHCOBUS OTYET (HPOJTLIDKEHHE)
31 TEKEMBPH 2021 .

6. Hernn AKTHBH, IPHHA/JIKAIIH HA HHBECTHTOPHTE B 1A/10Be

3amicannaT kanurtat na Hoadons ,,OBB Excnepthiis Cunso [unamuyen Tonepanren (JIEBA)” kbM
31 nexemBpu 2021 r. e pasnpeneneH B 506,564.1892 6p. anna, ¢ HoMUHANHA cToliHOCT 10 NeBa Beeku

€IUH. KanuTaneT € U3LAN0 BHECSH.

HomuuaaHa
¢TOlHOCT
Kem 31.12.2021 1.

Bpoii xanose

Bbpoit gsisiose

HomuaanHA
CTOHHOCT

Krm31.12.2020 1.

Bpoit Is108e B
oOpEIleHHE B HAYaloTo - -
HA OTYETHHSA NEepHOL

Emurupanm qanose 537,916.1197 10 nesa - -
O6patHo H3KYTIEHH 10 nera ) }
AAN0BE 31,351.9305

O6m  6Gpoii  manore B

OOpEBIICHUE KBM Kpas Ha 10 nepa - -
OTYECTHHSA TIePHON 506,564.1892

Hernara croiinocr Ha
elIWH Ji1 € TIOTBBpICHA
or 6aHKaTa AenosuTap 31122021 r,
KbM HocieaHus paboren
JCH Ha OTYETHHS MepHOI

31.12.2020 r.

Hetna croiHoCT Ha enun
Jif:n |

11.1113 nera

H3MeHeHHeTO B HETHUTE aKTHBH, TIPMHAAJIEXKATITH Ha HHBECTHTOPHTE B AAJIOBE BBB BPB3Ka C EMHTHPAHe
W 00PaTHO W3KYTyBaHE HA IAIOBE € [IPEICTABEHO B ClIEBAIATA TabIuIA:

(24)

3anncan Ipemun ot

KATATAJL ¢MHCHH (6mo
3a roguHaTa npuxmoyBama Ha 31.12.2021 r.: 5,066 227 5,293
- EMHUTHPAHE HA JIAI0BE 5,379 275 5,654
- TAKCA IPU EMHTHPAHH JATOBE - (24) 249
- 00paTHO U3KYIICHU ASA0BE (313) (337

- Takca Mpu oOpaTHO U3KYTIEHH JIANIORE

Hernara cToMHOCT Ha aKkTHBHMTE Ha eAMH As71, EMucHoHHAaTa 1ieHa H LleHaTta Ha 0OpaTHO H3KYIIyBaHe ce
OMNpenenaT BecekH paboTeH JieH, ohrimacHo IlpaBMnara 3a OlicHKAa Ha mopTdeiina u onpenesasne na
HETHATA CTOMHOCT Ha AKTHBHTE, IeHCTBaNioTO 3aKomogarencTeo u Ilpocnekrta 3a myOIHYHO
npejularade Ha nanoge Ha [ToadoHna , Ha Gazara Ha olleHKA Ha aKTHBHTC W macueHTe Ha [loadonaa 3a

HpeIXoaHHs paboTeH AeH.

Hernara cTolinocT Ha akTHeHTe Ha eauH asn (HCA 1/pan) ce m3umcisea o cieaHaTa Gopmyia:

HCA 1/pan = Hetnara croiinoct na aktueute Ha [Tondonna / BposaT asnose B 06pblueHne

Emucuonnara nerna (EC) ¢ paBHa Ha Hernara croiimocr Ha akrusure Ha eauH asn Ha [Moadonna

YBEIHYEHA ¢ MAKCHMYM 2.5% TakcH 3a eMHTHpaHe Ha JITOBe:
EC=HCA 1/gantmakc2.5%* HCA 1/psan
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MOJI®OH ,,OBB EKCIIEPTHI3 CHITHO TMHAMMWYEH TOJIEPAHTEH (JIEBA)®
MPUAOKEHHA KBM GHHAHCORUA OTYET (IPOOBJDKEHHE)
31 IEKEMBPH 2021 r.

6. HeTHH aKTHEN, NPHHAICKAIH HA KEIBECTHTOPHTE B Asiioke (POAbIIKEHNE)

Llenata Ha o6paTHO m3kymyBane (LIOW) ce onpenens na 6a3ara Ha HeTnara cToHHOCT Ha aKTHBHTE Ha
equH 1 uHa Iloadownpma. TMoxdonna wma npe LIOH, B 3aBuchMocT OT CpoKa Ha JBPIKAaHE HA
NPHTEXABALMTE JATOBE.

11OH na mamoe, abpxanu Hag | mecena = HCA 1/nsn

LIOH na asnoee, appaanu nox 1 Mecena = HCA 1/msut — 5%*HCA 1psn

[Tenara Ha OGPATHO M3KYMyBaHe HA €IHH U1 € PaBHA HA HETHATA CTOWHOCT Ha AKTHBWTE Ha €WK HAll,
B CJTyuaii, 4e NPUTEKATEIITE Ha JI0BE TH IBPXKAT 3a CPOK MO-TABIBr 0T 1 Mecew, B cirydaii Ha senanue
OT CTpaHa HA IPUTEKATEIUTE HA [ISI0BE Ja W3BLpLIAT 00PAaTHO U3KYIyBaHEe B MO-KPAThK CPOK, LCHATA
Ha o0paTHO MZKYITyBaHe € paBHA HA HCTHATa CTOMHOCT HA aKTHBMTE HA CIMH [, HamancHa C 5%
Pa3Xxoau N0 o0paTHO M3KyIyBaHe. Pazxoam no o6parHo H3KyIyBaHe HE ¢¢ Ha4MC/ABAT, ako OT jJaraTa
HA OBPBOHAYANHO WHBECTHPAHATA CyMa € MHMHAN CPOKBT O H3pedYeHHe MBpBo. 3a JaTa Ha
I'BEPBOHAYAIIHO MHBECTHPAHATA CYMa Ce CUMTA JATara, Ha KOSTO TPUTeKATENIMTE Ha JA0Be Ca 3aKy 1IHITH
ASI0BE 34 ThPBH ITHT, TIPH YCJIOBKE Ye He ca NPaBKIH 00paTHO M3KYTTyBaHe Ha TE3H IAN0BE 3a [IepHO/IA.
Cpoksr or 1 Mecel] 3amouBa ja TEUe OTHOBO OT MOMEHTA, B KOHTO KIMEHTBT HPONAAE BCHHKH
MPHUTEKABAHE OT HETO AAI0BE H [0]1a,1e NOPBYKA 34 3aKyITyBaHe Ha HOBH.

7. Texymu 3agbKeHAN

% ot % oT
31.12.2021r. aKTHBA 31.12.2020 r. akKTHBA

3albDKeHHMs 3a TaKCH 3a eMUTHPaHe H
00paTHO u3KymyBane 9 0.16%
3ajb/DKeHUsA,  CBRBpP3aHH ¢ 00paTHO
W3KYIyBaHe Ha AAJIOBE - -
3axbKeHHs 34 OUT 6 0.10% - -

3anpokesua kem KOH _ | 0.01%
O6wmo: 16  0.27% - -

CnpaBeaniBara CTOHHOCT HA TEKYLUMTE 33TBIDKCHHS € IIPHOTM3UTENHO PaBHA Ha TAXHATA OanaHcoBa
crofiHocT xeM 31.12.2021 1.

8. Apyrn guHABCOBH pa3XxoaH
ot 19.05.2021r. no
_3112202ir. 20201
KoMHCHOHHHM mialiaHy Ha HHBECTULIHOHAH OCPEHUUM TI0
IOTOBOPH 34 UHBESCTHIIHOHHH Hape:KIaHHA (1) -
Obmoe: O] -
9, Pa3xoJH 32 BLHIIHH YCJIYTH
or 19.05.2021r. no
31.12.2021r. 2020r.
Br3narpaxaenue o qoroBop 3a OAHT (6) B}
Pazxonu 3a agMHHHMCTPUpaHE HA ALIOBE (2) -
BraHarpasknieHue Ha GaHKaTa AenosuTap (1) -
Pazxonum 3a yupenseane (1) -
O6me: (10) -
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NOJI®CH]T .06 EKCIEPTHH3 CHIIHO JIMHAMMWYUEH TOJIEPAHTEH (TEBA)*
HPUNOXEHHS KbM ®HHAHCOBKA OTYET (IIPOJTBJIKEHHE)
31 JEKEMBPH 2021 r,

9. Pasxoau 3a BLHIUHH YCJIYTH (HPOABLIKENHE)

Takcara 3a ynpaenenue we Obre KATKyIHpaHa B HAYHCIABAHA CAMO BBPXY Ta3H YacT OT aKTHBUTC Ha
Hoadouna, kosTo € MHBECTHPAHA BEB (PHHAHCOBY HHCTPYMEHTH, PA3jIMuYHH OT aKI[WH, M3J@eHH OT
I'naerus moadous.

Takca 3a ynpapnerue Lie ce KanKy/IMpa W HAUHCIABA BBPXY AKTHBHTE Ha CHOTBETHUA I aBer noxdoHm.
Ilo To3m HauWH Ta3M Takca 3a yhpaejienue e Obae HHAHpekTHO noeta oT [loadoHAa, KaTo aKLHOHED
B KOpectionaupaiiys My I'aBeH nomhoHa, koero o3nayaba, e GUAATHO e OBble KOCBEHO MOeTa OT
TpUTexXaTenure Ha asnoee ot [londouaa.

Bhnpexn ToBa, KakTo € MOCOYEHO MO-rope, YNpaBissallOTO APYKECTBO HAMA Ja ceOHpa Takca 3a
yIparneHue BbPXY akTHBHTE Ha [TomdoHna, KOMTO Ca HHBECTHPAHH (T.. TIPEACTaBNABAT MHBECTHLIHH)
B aKLHH, W31aACHH OT KOpecTOHANpaIna My [ naeen noadoxa, kaTo no To3W Ha4uH e Obae H30erHaro
JOBOWHOTO HAYHCIABAHE HA TAKCA 33 YIPABICHHE BBPXY €/{HH U CBILH AKTHBH.

Taxcute u pasxomure, moeTH TUPEKTHO HIH MHAMpeKTHO Tpes 2021, ot TToadoHma, He ca HaJBUILIIK
5% ot cpennua pasmep Ha obiuTe akTHEHW Ha TlodoHna.

10. CBBp3anm JINNA H ¢/IeJIKH ¢hC ¢CBhP3IaHH JINOA

Jlvuara ce cumTar 3a CBHP3aHH, AKO €IHA OT CTPAHHUTE HMA BH3MOXKHOCT JIa YIIPKHSBA KOHTPOT WIH
3HAYMTENHO BAMAHHE BBPXY APYTaTa NpH B3UMAaHETO Ha (QHHAHCOBM M/ OTIEPATUBHH PEIUCHHUS, WIIH €2
TIOCTABEHH 10l CbBMECTEH KOHTPOII OT CTPaHa Ha TPETO JIHLE.

TMondgokna curra 3a cEbp3adn NKIA:

¢ VYnpammeamo aApyxecTeo ,,Keil Bu Cu Acer MenumprmearT HB™ Benrus, upes knoHa
cu B benrapusn ., Keit bu Cn Acer MenumkvsAaT HB Knon™ KYT, kofiTo opraussupa u
ynpasiiaea ¢oHAA, ChIviacHo pazpemenue Ha KOH;

o ObemunreHa brirapeka Banka AJl — wact ot rpynara Ha KbC T'pyn Benrus, banka
Jenosurap Ha DoHOa W MHBECTHLHOHEH TMOCPEAHHK MO CAENIKHTE 3a NOKYIKAa H
npofaxta Ha nanose ot [iasaus @onp;

* VYnpaenssanute oT KnoHa WM VYNpapngeamioTo ApyxecTBo (oHAOBe — moj obm

KOHTPOIIL.
K®M 31.12.2021t. mpurexarenu Ha AsaoBe Ha noa-hoHna e;
Kartuna ITefiuepa (Vrpasuren na Keii bu Cu Acer MenwpkMBHT HB Knon benrapus KUT,

KOeTO yrpaeisra non-donna) — npurexaea 1,000 6p. gasnoee, kouTo ¢ npuaobiIa mpes
2021 r.

Jluna, paborelu no AOTOROP 3a YIPABIABALIOTO JPYXKECTEO HAMAT NPaBo Aa OBAAT CTPaHa [0 CALJIKU
¢ dDoHpga, OCRCH B KAYECTBOTO MM Ha TIpUTEXKaTend Ha nanose B Iloadounosere Ha JororopeH @oHA
Yanwp ,,OBb ExcrieptHits”.
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NOA®OH], ,.0BB EKCIIEPTHIA3 CUJTHO IMHAMMYEH TOJIEPAHTEH (JIEBA)
ITPHIEOKEHWS KBM ®HHAHCOBHS OTUET (TTPOIBJLKEHHE)
31 JEKEMBPH 2021 1.

10. Cpbp3anu JHIA K CAETKH Cb¢ CBbP3ARM AHHA (IPOAbIKEHNE)

BaeMaHMATA U 3aIBIDKEHUSTA TIO CACIIKE CHC CEBP3aHH JIHIA M CBOTBETHUTE PAsXOfd Y NPUXOIN KEM
31 nexemepu 2021 r., ca KakTo creaBa:

19.05.2021-
Crenxu n canga Ceb[i3aH0 THLIE 31.12.2021r.
Hauncnenn pazxonw 3a 6aHka genosmrap OFE Al (2)
Komucuondy  mmamaHH Ha  WHBECTHIHOHHA
MOCPEAHHIIM [0 JIOTOBOPWM 32 WHBCCTHIMOHHU
HAPEXK IAHHA OBB Al (1)
Canzo Ha pa3IUTamarenHa cMeTKa OBB AJT 221
Keii bu Cu Acer MeHHIKMBLUT
Hagvcnenu pasxoni 3a afMHHACTPHpaHe HA JATIOBe HB XKion KHT
Keit bu Cu Acer MeHHIKMBHT
Pazxonu 3a yapenapane HB Kuron K4UT (1)
Takcu 3a obpatHo m3kymyeaHe u emurHpaHe Ha  Keit bBu Cu Acer MeHmmxMBHAT
J/10BE HB Kion KUT (24)
Keit Bu Cu Acer MeHWIKMBHT
Pa3xon 3a 6baenn mepuos — 3a yupeaspane HB Kmou KUT 5
3amemkeHMs KM Kpad  Ha  nepmoma kM Kelt Bu Cu Acer MeHHmXMBHT 9
VIIpapsABaIIOTO APYKECTEO HB Knon KUT
Horizon KBC ExpertEase
Defensive Balanced Institutional F 5,438
Ilowynka Ha agnose ot nasung Goug share BG class in EUR -
Horizon KBC ExpertEase
Defensive Balanced Institutional F (365)
ITponax6a nsanose or Imarnus GoHA share BG class in EUR
Horizon KBC ExpertEase
Defensive Balanced Institutional F 5,418
{Ipurexapann psnoee ot Fnasuug QoHn share BG class in EUR :
Tlokymka na nanose Katuna ITeiiuena 10
[puTenasany pianose Karmma Ieiena 11

[Moadonnsr npurexasa 33,872.7903 6p. akuuu ot [maeHua nog - donn karo 34,743.7903 6p. e
3akyrman 1 871 6p. e npogan npe3 nepuoja.

11. Ynpapnenne Ha pHCKa

ITapuunure cpencrea, HaGpann BHB Ilopdonna, ce ympaenseatr ot KnoHa, cwriacno yTBEpHAeHATa
HHBECTHIIMOHHA MOIMTHKA M TIPABKJIATA 3a YIpaBieHre Ha pucka. IIpuTexaBanuTe B nopTdelina Ha
lNongonna GuHAHCOBM WHCTPYMEHTH ONPEAENAT HETOBOTO CBCTOSAHME M mpeacTaBade. OCHOBHMTE
PHCKOBE, MPOM3THYAIIM OT (PHHAHCOBHTE MHCTPYMEHTH, Morar 1a ObJaT pa3/ieficHH Ha KpPEAHTeH,
Ta3apeH U JINKBH/IEH.,

11.1. Kpeanten puck

KpenureH puck e BB3MOXKHOCTTA OT HAMANSBAHE Ha CTOMHOCTTZ HA NIO3ULMATA B €/IUH (DHHAHCOB
HHCTPYMEHT IMPH HEOHAKBAHK CBOMTHA OT KPeJHTEeH XapakTep, CRhP3aHH ¢ EMUTEHTHTE HA (PUHAHCOBH
MHCTPYMEHTH, HACPELUHATA CTPaHa Mo GOPCOBK M M3BBHOOPCOBH CAENKU K HACpPEllHATa cTpasa /baHka/
MO 1PeJOCTABCHN NCTO3UTH, KAKTO W IBPXKABMTEC B KOHTO Te M3BEpmBar AeiinocT. HoadhoHOsT
UACHTHGUIMpPa TPH THIIA KPERHUTEH PHCK:

11.1.1. Konrparenten puck

KonTpareHTeH pHMCK e pHCKBT OT HeHM3NMBbIHEHHE Ha 3aXBDKEHHATA OT HACpellHaTa CTpaHa Mo
H3BBHOOPCOBH C/IETIKH,

33



HOA®CHA ,,0BB EKCIIEPTHIA3 CHJIHO IMHAMUWYEH TOJIEPAHTEH (JIEBA)*
NTPHUNOXEHWA KBM GUHAHCOBUS OTYET (MIPOIBDKEHUE)
31 TEKEMBPH 2021 r.

11. Yupapaenue na packa (npoasoKkeHHe)
11.1.  Kpeauren puck
11.1.2. CeTrbameHT puck

CeThIMEHT PHCK € PUCKET, BE3HUKBALL OT BhamoskHocTTa [ToadoHaa ia He MOMy4H HACPEUTHH NapUIHH
CpeiCTBa MM (DMHAHCOBM MHCTPYMEHTH OT KOHTPAreHT HA JATATA HA CETHJIMEHT, CJICA KaTo Te ¢a
W3NBJTHWIN 3aIBHKCHHATA 110 Aa/IEHH CAEIKH KBbM TO3H KOHTpareHT. KnoH®eT H3MepBa TO3M PHCK Ype3
CTOHHOCTTA HA BCHYKH HETMPUEKIMNOYHINA CASIIKH C €JHA HACPEIIHA CTPaHa KAaTo IIpoLEenT OT CTOHHOCTTA
Ha yIpasissaHil noprdein. He ce BKTIOURAT C/IelKHTE, CKITIOUSHH NPH YCIOBHE HA ceThIMeHT DVP
(mocTaBKa cpelly IUTAllaHe) M Ha T1a3apH C (YHKOHOHMPAL KITHPHHTOB MEXaHH3bM.

11.1.3. MHBecTHUHOHEH KPEIHTEN PHCK

HnsecTmmoneH KpeanuTeH PHCK € PHCKLT OT HAMAJIABAHE HA CTOMHOCTTA HAa HHBCCTHLIMATA B JaJcHA
OBIrOBa LCHHA KHMIa NMOpanH KpeauTHO CEOMTHE TIPH eMHTeHTa Ha TO3M MHCTpyMeHT. KpeauTHo
CHOMTHE BKIOUBA OOSBABAHE B HECHCTOATENHOCT, HEMIATEXKOCIIOCODHOCT, CHIIECTBEHA IIPOMIHA B
KaITHTAJIOBATA CTPYKTYPa, HAMAIIBAHC HA KPSAMTHHES PEATHHT U JIp.

C ornen na oberoarencteoro, ye [ondonaa uaBecTHpPa He MO-MATKO OT 85% OT HETOBHTE aKTHBH B
2KUMH Ha KopecnoHAUpall [ aBen noadonn, cboTBetHys I apeH noadoHn me H3MepBa H YIpaBisiBa
KPCAUTHHA PUCK M PHCKa Ha HAacpellHaTa ¢TpaHa, CBBP3aH ¢ HEeTOBHTS NMPCKH MHRECTHIMH. CHIIacHO
CBUIECTBYBALIOTO CIIOPAa3yMCEHKE B CHOTBETCTRHE ¢ wi. 71, an. 1 ot 3JKHCAIIKHA Mesxny Hondonaa,
KaTo 3axpaHpallld KOJNeKTHBHA MHBCCTHLMOHHA cxema, u Xopaizsn H.B. (Horizon N.V.), kaTo rmasHa
KONEeKTHBHA WHBECTHIIMOHHA cxema, Kinonvt, nefictsaiikm 3a Ioadonna, paznmonara ¢ AOCTBI J0
uuGOPMAIINY 32 MPABHIIATA M TIPOLIECA HA YIPABICHHE HA PHUCKA, HA KOHTO ca H3a0xeHd IaBHHTE
noadoHAOEE,

EKCHOSHHHHT& Ha Ho,u(borma Ha KPCAHTCH PHUCK €© OrpaHA4Ye€HO 40 pa3Mepa Ha HamancopaTa CTOHHOCT
Ha CIeHUTE canchonn AKTHBH:

Bbamancopa MakcuaMajden DBamdancosa Maxkcumanien

_DHHAHCOB AKTHB CTOHHOCT PHCK  €TOHHOCT pHCK
31122021 r. 31.12.2020 1.
[lapn 1 napuYHU CKBMBANEHTH 221 221 - -

[fonponaa He e W3MON3BAI IEPUBATHEM 32 YIIPABIIEHHE Ha KPEAWTHHA PHCK.

AHanus Ha KavecTROTO HA KPEJWTHATA eKCHIO3MLHMSA Ha MApHTE M NMApU4HMTE eKBUBAIEHTH, Ha Gasa
OIICHKATa HA KPeAWTHHWTE WHCTATYHIMM Ha peliTMHropata arcHUMA ,BAKP — Arenima 3a kpenuTeH
peditunr” AJl

Buy uHBeCTHIIMS 1 peliTHHT 2021 r. 2020 r.
ITapu ¥ NapHYHH eKBUBAJICHTH 221 -
Jipnrocpouen pelTHHr A~ H KpaTKOCpPOYeH pelTHHN A-2 221 -
Obimo: 221 -

11.2. TIazapeH pmck
OCHOBHHTE KOMIIOHEHTH Ha MA3apHUs PHCK ¢4 IMXBEHHAT PHCK, BATYTHHAT PHCK M IIEHOBHAT PHCK.

C ornien Ha 0GCTOATEIICTBOTO, Ye BCEKH Moadona nHBecTHpa He Mo-Manko ot 85% OT HETOBKWTE aKTHRH
B aKUWH Ha KopecrnoHaupam lJaeeH noadoHl, HHBECTULHOHHHTE I0JMTHKY Ha llondoHoorete He
OPCANIONATAT Ch3JABAHETO Ha MPEKU eKCTIO3NITHH KBM JIMXBEH pPHCK.



NOJI®OH] ,, 0B EKCITEPTH3 CHITHO TMHAMUYEH TOJIEPAHTEH (JIEBA)*
ITPUIOKERMS! KM @®UHAHCOBHS OTUET (ITPOJBLIEKEHHE)
31 JIEKEMBPH 2021 r,

11. ¥npagnenue Ha pucka (IPoybIKeHHE)
11.2. IMa3apen puck (Mpoabiexune)

Hokonxoro nanes I'masen noagoHa e H3NOXKeH MPAKO Ha NHXBESH PHCK, TO3H PHCK 1e OBe U3MePBaH
H YOpaenssaH OT chLOTBeTHHA [naBes moadona. CeriacHO CBUIECTBYBALIOTO CIIOpPa3syMeHHe B
crorBercTBEe ¢ Wi. 71, am. 1 or JAKHMCHIIKH mexny Ponpa, karo 3axpaHpallla KOJNCKTHBHA
WUHBECTHIIMOHHA ¢XeMa, u Xopaiizer H.B. (Horizon N.V.), kaTo riaeHa KOJEKTHBHA MHBECTHLHOHHA
cxema, Knousr, neficteaiixu 3a Hoadounosere, pasnonara ¢ noctsn 10 HHGOPMAH 34 IPABWIATA U
TpoLieca Ha YIpaB/IeHHe HA PUCKa, HAa KOHUTO ca H3nokeHH [ aBHATE MOAGOHI0RS.

Hongonma He H3MOT3Ba KPEUTHO QHHAAHCHPAHE 3a AEHHOCTTA CH M HAMA JIMXBOHOCHH ITACHBH, KOWTO
O¥Mxa MOIITH 1a H30KaT JSHHOCTTA My Ha JTHXBEH PHCK.

(DHHAHCOBUTE AKTHBH U TMacHBH, IPUTCKABAHH OT HOII(I)OHL[&, MOTAaT da € OTIpeNeiaT B KaTeropHuH 3a
LCIIMTS Ha aHaNW3a Ha THXBCHHA PHCK:

¢ IIABANY ¢ puKcHpan

31.12.2021 r. B OesnuxBenn  aHXBeH % auxeen %  O6mo
Texymu axTueu

MMapu w maputHK eKBUBANEHTH - 221 - 221

DUHAHCOBM aKTHBH, OTYHTAHH IO

CIpaBeIMBA CTOMHOCT B Me4andarta Hin

sarybaTa 5418 - - 5418
TerkymHu nacusl

3anbIKeHH 16 - - 16
Hsrarane Ha KPATKOCPOSEH PHCK

O6mo puEAHCOBH AKTHBH 5,418 221 - 5,639
_O6mo $pHBaHCOBH MACHBH 16 - - 16
O06mo H31arane Ha THXBEH PHCK 5,402 221 - 5,623

BanyTHuar prck e puckbT 0T HAMaJIABaHe HAa CTOMHOCTTA HA HHBECTUIMATA B JIaIeHA LIEHHA KHUTA HIH
AETIO3UT, NEHOMHUHHUPALH BB BATYTa, PA3THYHA OT JIEB H €BPO, IIOpaH M3MEHeHHe Ha Kypca Ha oOMsAHa
MEXKTY Tasy BANYTA H JIeBA WU €Bpo. BamyTHHAT prUcK ce M3MepBa Upe3 H3MOM3BaHe HA KCTOPHUYECKaTa
BOJIATUITHOCT Ha Kypca Ha CHOTBETHATA RATYTA KBM JICEA CTIPAMO HETHATA BATyTHA SKCTIOZHITHSA,

Kam 31 nexemppu 2021 r. [loadoHna He npuTekaBa aKTHRH, IEHOMUHHPAHH BBHE BATYT4, PA3THYHA OT
JIEB H €BPO.

C ornen Ha 06cToATENCTROTO, e BeekH [ToadoHn HHBECTHPA HE TTO-MANKO OT 85% OT HETOBUTE AKTHEH
B aKUWH Ha kopecnonaupamus ['naBen nondoHa, feHOMHHHPAHH B CHILATA BaTyTa (J1eB UM €BpPO), B
KOATO Ca [OEHOMMHHMPAHH [AIOBETC Ha ChOTBeTHHA llondoHa, UHBECTHIIMOHHWTE MOJHTHKHM Ha
IMondonnorere He npeAnonarar chH3AaBAHETO HA TPEKM EKCIOIWIHA KBM BATYTEH pHcK. JIOKOIKOTO
Nafed [naBeH nogdOHA € M3IO0KCH NPAKO HA BAILyTeH PHCK, TO3HM PUCK e Obje M3MCPBaH H
yOpasiseaH oOT CboTBeTHHA InaBeH mnogdgoHa. CeraacHo CHIECTBYBANIOTO CHOPA3yMEHHE B
croTBeTCTBHE ¢ unl. 7], an. 1 or 3AKUCIIIKI mexny Ponpa, kato 3axpaHBaila KOIEKTHBHA
WHBECTHLIMOHHA ¢XeMa, H XopaiiseH H.B. (Horizon N.V.), kaTo TaBHa KOJEKTHBHA MHBECTHLMOHHA
cxema, KnowsT, yuacTsaiikit B ynpasnenreto Ha IloadoHaoeeTe, pasnoaara ¢ JOCTHII A0 HH(GOPMAIHs
3a MpaBWIaTa | Npoleca Ha YIpaBJIeHHe Ha pUCcKa, Ha KoiiTo ca usnoxenu I'asHuTe noadonnose.
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NOA®OH], ,,0BF EKCIIEPTHA3 CHJTHO JIMHAMHYEH TOJIEPAHTEH (JIEBA)*
ITPHUJIOXEHMSA KM GHHAHCOBHA OTYET (ITPOALJDKEHHE)
31 JEKEMBPH 2021 r.

11. Yopapienne Ha pacKa (IpoIbJoKeHAE)
11.2. Tlazapen puck (MpogbEKHME)

CrpykTypa Ha GHHAHCOBHTE aKTHBH M MACHBH 110 BaJyTH kbM 31.12.2021 .

AKTHBH Jepa Enpo O6mo
ITapuynu cpepctea 221 - 221
Ak va I'maguus dong 5,418 - 5,418
O06wo (xma. g,) 5,639 - 5,639
O61o (B %) 100% - 100%
IMTacupu Jepa Erpo Odmo
TexyImu 3arbiKeHus 16 B 16
O6wo (xmw. jB.) - 16 - 16
Obio (B %) 100% - 100%

ITondonabT H3Mepea LICHOBHS PHCK, CBHP3aH C BpeMeBaTa PasIMKa MEXIy HPOLECHTE Ha 3aIIMCBaHe U
ofpaTtHo M3KyIyBane Ha Aanose oT IondoHAa oT cTpaHa Ha MHBECTHTOPH W 3alHCBAaHE M 0OpaTHO
U3KYIlyBaHE Ha AaKIMH HA Kopecrouaupaumrte [uasHu mopgonnoBe or crpaHa Ha llondouna,
NMPUIATAHKY KPATKOCPOUHA H JBJIrOCPOYHA CTpaTerts.

Anamuz 3a YYBCTBHTEHOCTTA HA KAIIHTATOBHTE HHCTPYMCHTH KBEM IIPOMAHATA HA LEeHHUTE

EdexT B XxniaiH acea EdexT B XHIAAH JeBa B
Edexr =B Herna croiiHocT Ha Edext Herna  cToiiHoeT  Ha
B % axkTHBHTE Ha DOHAA B % akTHBHTEe Ha Ponaa
2021 r. 2020 r.
KanuranoBu HHCIpYMEHTH +/-5% +/-271 - -

11.3. JIukenjaeH puck

MonadourasT anamizupa THKBUAHMA PHCK Ha 0a3a MCTOPMUYECKM JAaHHHM 33 BXOIAIIK H M3XOAANIH
LNApHYHA TOTOLM, CBbp3and ¢ aedHoctTa Ha Tloadonna. Tozm aHamus Coy»XH 33 ONPENENIAHE Ha
MUHHMAJHHS TIpar OT APy ¥ MAPHYHHE eKBUBANeHTH B riopTdeiina na [oadonaa. [Ipw ympasnenne na
aukeuHUA puck KioHbT ce chobpasdpa ¢ TONHTHKATa 3a 00parHo H3KyNyBaHe, yCTaHOBEHA B
Ipasunata u INpocnekra na [londonaa, ¢ e CCHIYpsBaHE CNa3BaHETO HA M3UCKBAHMATA HA Wl 21
SAKUCIIKH 3a m3nkIHEHHe HA 3ab/DKCHHATA 110 00paTHO H3KymyBaie Ha jamose oT [Tomdonna,
KaTo NpH HeOOGXOAMMOCT ¢ TIPOBEKIAT CTPEC TECTOBE, KOUTO MO3BONIABAT Aa C€ OLCHU JTHKBHAHUAT
puck na llondonga mpu H3BBHpeIHH OOCTOATENICTBA.

Iondoxna appxu 10 15% 0T aKTHBHTE CH R JOITBITHHATENIHY IMKBHAHH aKTHBH 110 CMUCBJIA Ha 4l 38,
an. 4 or 3AKUC/]INKH — napH4nu cpelcTea Ha Kaca, U JICpPUBATUBHA (GHHAHCOBM HHCTPYMEHTH, KOUTO
Ce M3MOJ3BAT CaMO 3a LIENHTE Ha XeKUPAHe Ha PUCKA M OTTOBapAT Ha ycilosMsTa o <. 38, am. 1, 7.7
n 8, wi. 42 u 43 ot 3JIKUC/IKHN. B gonwnuenre, ek ot TNondornorere mojurbpika TaKaba
CTPYKTYpa Ha aKTHBMTE W TIACHBHTE, KOATO Oa MYy TO3BOJABA [a H3NbIHABA BBBE BCEKM MOMEHT
3aBIDKSHHATA CH 110 00paTHOTO U3KYNyBaHEe Ha ASAJIORE.

IlondonarT ympaBngea NUKBHAHESA puck cbriaacHo Ilpapiia 3a moanbpikane W YIIPaBICHMC Ha
NUKBMIHOCTTa Ha Ilondonma. IIpaBmiaTa mocodBAaT MPUHLMNWTE U METOJMTE HAa MOMIbPKaHE H
YOpaBJieHHe Ha JTUKBHAHOCTTA Ha BcekH OT [loadonnoseTe, KakTO M MpaBaTa M 33/{bDKCHMATA Ha
JM11aTa, OTTOBOPHH 32 YIIPaBJICHHETO, OTYETHOCTTA H BETPELIHKS KOHTPOJ BEPXY JUKBHAHOCTTA.
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HOAPOHA ., 0B EKCAEPTHA3 CHIHO JMHAMMYEH TOJIEPAHTEH {JIEBA)*
HPHJIOXEHHA KBM PUHAHCOBHA OTUET (ITPOJIBIDKEHWE)
31 JEKEMBPH 2021 r.

11. ¥Ynpapnenne Ha pucka (IpoAbIGKeHne)

11.3. JlukpA/ien puck (NpoabIKHNIE)

or3a012 orlpes HAX S Q0ma

Kbm 31,12.2021 r. J0 3 Mecena Mecena ToAAHH TOAHHH cyYyMa
[Tapy ¥ napuuHM eKBMBANCHTH 221 - - - 221
Axuun Ha Diiaeaus Qo 5418 - - - 5,418
O6ino akTHRH 5,639 - - - 5,639
3aaBmKems 16 - - - 16
O0mo macueu 16 - - - 16
HecvoTBeTcrBHe B MarypureTHaTa

CTPYKTypa 5,623 - - - 5,623

11.4. Puck o1 KOHUEHTPANKS

C oraen Ha oGerosrencreoro, ye Ilondonna e 3axpaHBaina KOMEKTHRHA WHBECTHIMOHHA CXEMa MO
cMuchaa Ha uir. 67 or 3JKHUCHIIKH u Bcexu IMondoHn uusectrpa, O3 ga cnassa pasnopeaduTe Ha
wid, an.1, 1.1, wn. 38, 45, 48 u wn. 49, an. 2, 7. 3 o1 3JAKUCIKH, Haii-Manko 85% OT aKTHBHTE CH B
aKiliK Ha Kopecronampany I'masen noadon, HHBECTULMORHATA JekiHocT Ha Iloadonma mpeamonara
KOHIEHTpauus Ha aKTHRHTE B Kopecrnongupamua My [maren mondonn. Joxonxoro aeiiHocTTa H
UHBECTHLMHUTS HAa BeeKH ImapeH MofadoHN nopjexar Ha 3aKOHOBH M BBTPENIHH MHBECTHIHOHHH
OrpaHVuYeHuA, NPSKaTa KOHLEHTpalKs Ha akTHeHTe Ha [To/1hoHIa ce ToN3Ba OT MEPKHTE 3a H3MEpRBaHe
U YIIPAaBNeHHEe Ha PHCKA OT KOHLEHTPAIHA, NpwicikeHH OT [ TaBHuTe MoaQoHA0BE 110 OTHOIIEHHETO Ha
CTPYKTYpaTa Ha TeXHHTE HHBECTHLUMOHHH NopTdeiimy. CBIIACHO CHIIECTBYBAIIOTO CIIOPAZYMEHHC B
croTBeTCTBHE ¢ 4wt 71, am. 1 or 3AKMCHAIIKHY mexny IHoadorna, kaTo 3axpaHBama KOJEKTHBHA
MHBECTHIHOHHA ¢XeMa, U XopaiizsH H.B. (Horizon N.V.), Karo riasHa KOJIEKTHBHA HHBECTHLHOHHA
cxema, Kionst, meiictraiikm 3a [Tondonna, pasnonara ¢ mocrsn go WA(OpMaiws 3a NMPAaBMIIATA H
npoLeca Ha YIIpaBiIeHHe Ha PHCKa, Ha KOKTO ca u3nomkenu [ iaBauTe noadoHaose.

CrpykrypaTa Ha Tekymmte dpuHaHCORH HHCTpyMehTH Ha IToadonsa e, KakTo cresa:

CTpykTypa Ha HHBeCTHUHHATE B HeHAH KHHAKA 10 OTPAC.TH

31.12.2021r. 31.12.2020r.

g ot Jdan ot

Orpacna Cyma axkTHBa CymMa akTHBa
KoJIcKTHBHH HHBECTHUHMOHHK CXEMH 5,418 95.99% - -
Obmio: 5418 95.99% - -

11.5.  Onepaumonen puck

OnepanmoneH pHCK € BBIMOKHOCTTA A3 Ce pealHM3Hpar 3aryCH, CBBLP3aHH C© IpeliKd WK
HCCEBBPIICHCTBA B CHCTEMaTa HA OpPraHW3auui, HENOCTAThYHO KBamHOHMIMpaH [epcoHal,
He0J1aronpHATHY BHHINHU CEOHTHS OT HeGHUHANCOB XapaKTep, BKIIOUHTETHO H IPaBeH PHCK.

OnepaluoHHATE PUCKOBE MOTaT Ja OBIAT:

* BuTpemnn — cBBP3aHU C OPraHH3aUMATa HA paboTaTa Ha YIIPaBIABANIOTO APYKECTBO H/HITH
Krona BB Bpb3ka ¢ ynpaenenneTo Ha [loadonaa.

* DBbHINHY — cBBP3aHH ¢ MAKPOHKOHOMHYECKH, TIOJIMTHYECKH M APYTH BaKTOpH, KOMTO OKA3Bar
W/HWIA MOTraT ja OKaXaT BIIMAHHE BBPXYy AeHHOCTTa Ha YHpaBNsABAIOTO APYKECTBO H/WIM
Knona BB BpB3ka ¢ ynpasnennero HalloadoHaa.
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HOADOH] OB EKCIIEPTHH3 CHJIHO JTHAMUYEH TONEPAHTEH (JIEBA)*
NPAJIOKEHNA KBM ®PMHAHCOBHS OTYET (ITPOABDKEHUE)
31 TEKEMBPH 2021 r.

11. YupaBieHue na pHcka (mMpoabaKeHHe)

11.5. OnepanuoreH pucK (IpoaAbIKEHHE)

BETpelunnTe 0mepaldOHHA PHCKOBE ¢e CBCTOAT O3 1a ce OrpaHuvaBar J10:

1. PuckoBe cBEP3aHH C TIEPCOHA,

2. TeXHONOTHYEH PHCK.

BbuuiHuTe onepaliMOHHE PHCKOBE Ce ChCTOAT 03 1a ¢¢ OTpaHH4aBar Jo0:

1. Prck Ha oOkphixaBamiaTa cpeaa;

2. Puck ot dhuzHdecko BMeIIATENCTRO.

I[Ipes 2021 r. He ca peaHsHPAHH 3ary0H B pe3y/Tar Ha TPOSBIeHNe Ha OTIePalOHCH PHCK.
12. JonbJIHATEHH ONMOBECTABAHUA

IoadoHnsT e 3aXpaHBaIna KOTEKTHBHA MHBCCTHUMOHHA CXeMa [0 CMHCBJ1a Ha T 67 ot 3AKMCAIKH
¥ MHBeCTHpa, 6e3 Aa crassa pasnopendure a wi4, anl, T.1, um. 38, 45, 48 1 . 49, an. 2, 1.3 o1
3JIKUCIIKH, naii-Manko 85% OT aKTHBHTE CM B aKUMM HA KopecroHaupaml T'naseH noiadoHa mo
cmuchna Ha w168 ot 3JJKHCAIIKH.

Bue Bpb3ka ¢ wi. 83 an. 1 or 3JIKUCJIIKW, KnoHsr npesocTaBs cnenHara HHOOpMAli:
Baxpanpamara KMC ne ZB7KYM TAKCH NMPH 3anvcBaHe H oOpaTHO W3KYIYBaHE HA aKIMH Ha I'nmaBHata
KHC.

B1e BpB3ka ¢ wi. 73 an. 3 or HapenGa Ned44 u cbriiacHo w78 an.1 1.6 oT 3AKHCIIKH, caenpa ga ce
HMa MIPEABHJ, Y€ HE CA HATHITE BE3HArpaXKIeHU WK PAa3X0/IH, [I0UIeKallld Ha BE3CTAHOBABAHC, KOHTO
ce 3ammamat ot Mondouaa, BBE BpB3Ka C MHBECTALMATA My B [1aBHua noaGoHI.

Onogecrarane mo wi. 78 an. 2 or 3JIKHCITKH

3a 2021 r. obwata cToHHOCT HA PA3XOMTeE Ha 3axpaHpamara U [ 1aBHaTa cxeMa e 43 XWm. JB. B T.4. Ha
3axpaHpalara cxeMa — 11 xum.ns., Ha Tnasnata cxema — 32 xuy.ie.(16 xun. €8po).

TIpy MOWCKBAHC HHBECTHTOPHT MMA MPABO N3 NOMYYH HA XaPTHEH HOCHTEN FO/IMUIHYS | 6-MeceqHua
dbunancoB otuer Ha [iasrata KUC GesruiaTHo BLE BevdKH KIoHobe Ha JluctpubyTopa - ,.-ObeapHCHA
6Brapeka Ganka® AJl, B pamkute Ha 06uuaiiHOTO MM paGoTHO BpeMe ¢ KnueHTH. ChINo Taka MOTaT 1a
HAMEPST TOJHILIHATE U INECTMECEUHMTE (UHaHCOBH 0TdeTH Ha Xopaizbsa H.B. (Horizon N.V.) Ha
AHTHMCKH M HUICPIAH/ICKH e3UK Ge3NaTHO Ha MHTepHeT CTpanuuaTa na rpynara Kei bu Cu (KBC
Group) — hitps://www kbc.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb

13. Baskun ¢nOnTHA, HACTROAIK CJ€l 1aTA, KbM KOATO ¢HCTABEH HACTOANKHA (puHAHCOB
oT4eT

Cuie natata Ha 6atanca, GOHTRT 9agbp H HeroBHTe [ToadoHmoBE HE ONPENENsT Ja/IeHH CHOWTHA KaTo
xopurgpamy. Kato Hekopurupamo cp0HTHE, BB3HMKHATO Clie[ JaTaTa Ha OTYCTHMH NEPHOA M
H3HMCKBAIIO ONIOBECTABANE, & ONPe/e/IeH BoeHHUAT KoHGIuKT Pycua — Vkpaiina. Ha 24 despyapu 2022
I. 3al04HA BoeHeH KOH(MMKT Mexay Pycua u VkpaliHa, OCTe/IBaH OT OHPEHENECHA OrpaHHHeHHd H
CAHKIIMM, HanoxeHH Ha Pycua ot Emponeiickis CHIO3, BKIFOYHTEIHO H3KIOUBAHE OT CHCTEMAaTa
CYU®DT u 3aMpasasane Ha aKTHBM Ha LiEHTpaIHaTa banka Ha Pycns.
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NOAPOH/ ,.0BB EKCIHEPTHH3 CHITHO JJMHAMMYEH TOJIEPAHTEH (JIEBA)*
MPUIOXEHUA KbM GHHAHCOBUS OTYET (IIPOTBJDKEHUE)
31 TEKEMBPH 2021 r.

13. BaskHe CHOHTHA, HACTLIMIH €€ AATa, KBM KOATO ¢hCTABEH HACTOSNIHA (PMHAHCOB 0TYET
(EpoaB/uKeHne)

[Moadonnosere Ha GoHaa Yagbp, KakTo ¥ [ TaBHKTE MONPOHIOBE HE HHRECTHPAT B EMHTEHTH H31aeHH
OT ABeTE CTPaHH M HEe M3BBPILBAT / TIONYUABAT IUTAIAHKAT OT TE3H CTPaHU, KOETO OH MOIJIO J1a ¢e OLICHH
KaTto o4YakBaH Npsk edekT oT koH(uuKkTa. Henpexust edekr, xoiito ce Habmomara, e B craj Ha
tougoBuTE HOpcH B CBeTOBEeH Mawla® W oT Tam Ha mopTdelna or (MHAHCOBM HHCTPYMEHTH Ha
I'narnure IloadoHmore U 0T TaM B HeTHAaTa CTOMHOCT Ha eauH Aan Ha [Tondonmosere. JIpyT Hempsk
cekT e 3acwiBane Ha MHQIALUMOHHHAT HATHCK B MKOHOMHYECKATa cpeaa, B kosto Iloxdonmosere
OTICPHPA, KAKTO M BEPXY HKOHOMUYECKHS PBCT, LIEHUTE HA TOPHBATA H OT TaM ed)eKTa € B YBEJIHUCH
obeM oOpaTHH H3KYMYBAHKS OT HHBECTHTOPHTE, 3a KOSTO 33 MOMCHTA HE BIHSE BBPXY NTHKBMAHOCTTA
Ha [logdoumoreTe. Tondonaorete He ca B CHCTOSHEE 14 OLEHAT eieKTa Ha YBEJIHYEHHETO, Thil KaTo
KBM JIaT4Ta Ha M3JaBaHe Ha TO3M (PUHAHCOB OTHET CHTYAIMATA € BCE OLIe B pa3sBUTHE.

KbMm MOMenTa Ha onoﬁpeHHeTo Ha TO3H OTHET YIIPABICHHETO CHHTA YC HAMA MHIMKAIHH Aa € 3aCerHar
TIpHHIIMIIA HAa neﬁcmamo OpeamnpyuAaATHE. YHpaBJIeHPIeTO CJIEIH BHHMATCIIHO Pa3SBHTHETO Ha KOH(I).IIHKT&
H BITHAHHCTO MY BEPXY UKOHOMHAYECKHTE MOKA3aTEIH.

Cnen narara Ha $UHAHCOBHA OTHET HE €A HACTHLIKIH APYTH ChIIECTEEHH CHOMTHS ¢ KOPUTHpaIll H/HiH
HEKOPHTHPALI XapaKTep, KOUTO CIe(Ba /Ia C& OTUSTAT HIIH ONTOBESCTST B TIPEACTABEHAS (PHAHCOB OTHET.
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WEBERGS  pear
Qﬁﬂ MEHVIDKMBHT

Hacm om KB Tpyn

HJOIIBJUHUTEJUHA UHOPOPMALNUIA ITO
YJd. 73, T.51 6

oT

HAPEJBA 44 01 20.10.2011 T. 3A M3UCKBAHMSATA KBM JIEHMHOCTTA HA
KOJIEKTUBHUTE MHBECTUIIMOHHY CXEMMU, YIIPABJIABAIIUTE JIPYKECTBA,
HAITAOHAJIHUTE UHBECTUIIMOHHY ®OHJIOBE Y JIMITATA, YIIPABJISIBAIIH
AJTEPHATHBHY MHBECTUIIMOHHU ®OHJIOBE

3A IEPUOJIA 18 ®EBPYAPH 2021 — 31 JIEKEMBPU 2021 1.
HA

Obb ExcnerTHiN3 CvutHO IMHAMUYEH TOJNEPAHTEH (JIEBA)

(IIpeocmasnseano om_,, Keu bu Cu Acem Menudoicmvum HB Knon” KUT)




; . Acer
Hacom KBC Tpgn

Arxmusume 656 saaAyma ca npm}emawmz 8 REeGOBHMA UM gmmuwmoiémmm

1. IHocnedno nomewvpoeru 6poii 0A106¢€ i HeHHA CIOTHOCI HA AKIMUBUME HA eOUH O
kem 31.12.2021 2. na Obb Excnepmiiz Cuano Junamuuen Tonepanmen (/IEBA)

Tabmanua 1*

MHCHOHHA CTOHHOCT H 1leHa Ha 00paTHO mikynyBane na ObB

teprHiis Cusno Jlunavmuen Toaepanten (JIEBA) 3a

- - 31122021 3a’

Herna cTOMHOCT Ha aKTHBUTE 5628 598.28
O6m 6poit IAJIOBE B obpamenne 506 564.1892
Homunan 10.00
Hertna cToiiHOCT Ha aKTUBUTE HA CIUH 5T 11.1113
Emucuonsa croffHOCT 11.2780
Llena 3a 00paTHO M3KYIIYBaHe 3a JSUTOBE

JBpXKaHU 10 1 Mecen 10.5557
Iena 3a 00paTHO U3KYIIYBaHE 32 JASUTOBE

JBepxasy Hag 1 Mecent 11.1113

*opecnioMenatara vabopManus ¢ nocreano obasenara w oxobpena or Gankara
JENo3uTap 3a OTYCTHUS NEPHOL
2. Oobem u cmpykmypa na ungecmuyuume 8 nopmeeiina na ObB5 ExcnepmHiiz Cunno

Hunamuuen Tonepanumen (JIEBA) no eudoee unarcosu uncmpymenm, GHAAUIUPAHI
HO OMPACI060~UKOHOMUYECKI U 6ANYVIHO-2e02DaA(ICKU NOKA3ame/lil.

Tabauna 2

31/12/2021

|

Ia3ap, na xoiito Obma
Jbpxasa Banyra .
ce THprysa crofinoct

JApyrwakruen

PP IRaE R

Pasxol 3a GBIeHH epnozm » BGN ‘ 5,109.77 %o




@ 5 M&H MﬁM{MbWT

Mo am KBC Toyn

Ta6anna 3

- ~ BajlyTHa CTPYKTYDA HA aKTHBHTE
’O6ma CTOMHOCT Ha aKTUBU B JI€BA

5644 531 58

1.%’

OIla CTOMHOCT Ha aKTHBY BBB BaJyTa B
JIEBOBA PaBHOCTOMHOCT

Tabauna 4

. CTpyKTYpa HA HHBECTHIHMHTE HO 0TPACHH

Orpaceba

0.00!

§
!

0. 00%

Hs11 oT akTHBA

HI CXeMy1

3. Hpomernu ¢ cmpykmypama na nopmapeiinag na Ob5 Excnepmtiiz Cunno Junamuuen

Tonepanmen (JIEBA), koumo ca HGchrsRUIU BPE3 OMUECMHUA HEPUHOO

Tabimua S

CTp)I\T)pa . 12/31/2021 . )_Iml orakisa D2AIRO20 - fMot o
= - o Nl e AKTHRBA

Hapymﬂn cpencma B T.4.: 221,228. 92 3. 97% 0.00! ~0.00%
110 6e3CPOTHH JEeTIO3UTH 221,228.92 3.92% 0.00 0.00%
Axnun 5,418,192.89 95.99% 0.00 0.00%
Bremanms 0.00 0.00% 0.00 0.00%
Pasxonu 3a ObHeLH HEpUOIH 5,109.77 0.09% 0.00 0.00%
O6mo akTuBH; 5,644,531.58 100.00% 0.00 0.00%
O6mo sanulglcemm. 15,933.30 0.28% 0.00 0.00%




; Acer
ﬂs E MEHWIHMBHT

Yace o KBC Tpyn

4. Ilpomenu 8 coCmoanuemo Ha AKMUGHUME 8 DAMKUME HA OMYEeMHUA NePUoO

Tabanua 6

- Caim;’o KI)M _
. 31.12.2020r.

31 12.2021r,
1,201,498.63§

1 ;Hpnxozm OT MHBECTHIHH

0.00§

\B.T. OT OCJIEIBAIIA OLeHKa Ha (MHAHCOBH AKTHBH 1,201,498.63 0.0

PA3XOB;I/I Hpe3 OTHE THHSL nepnoz[
: 18.02.2021-31.12. 2021
Camm KbM

Calio KbM '

- Bujpassox 31122021, 31.122020r.
2 Taxca 3a oﬁc.ﬂymlsane Ha GamKara AETO3HT ap 1,783.98 0.00
B.T. MECEUHO BB3HATPAKICHUE 1,770.00 0.00
B.T. 0AHKOBH TIPEBOIU 13.98 0.00
3 Pasxoau no onepanuy ¢ )UHAHCOBH AKTHBH 43.96 0.00
4 Pa3xoan OT moc/Ie ABAIN ONEHKN HA () HHAHCOBH
AKTHBH 855,766.81 0.00
S Komucnonuu no caeixu ¢ ¢ HHAHCOBH
HHCTPYMEHTH KbM HOCPeIHHIN 750.00 0.00
6 lpyru pasxonu 0.00

7 HeTHn npaxonu

Tadauna 7

Hapac*mane HIH cnau ua HlIBeCTl/IIII/IHTe |

Herna 10 oxmom“ Ha KTHBllTe K

'-'331/12/2 21

31/12/2020 _

Ilpmmna npes

OT‘le THMS 11e pHOII

ﬂapnqux cpesicTBa 221 228 92 0.00 221,228.92
Axmnn 5,418,192.89 0.00 0.00
Bzemanus 0.00 0.00 5,109.77
Pasxomu 3a Opgenm nmepuoan 5,109.77 0.00 5,644,531.58
OO0 akTHBH: 5,644,531.58 0.00 15,933.30

?mo 32/(BJIREHUST: 15,933.30




Acer
MEHMIPKMBHT

Yacm om KBC fpyn

Tabmuna 8

| IIpoMenu B KANHTAIA

31122021 311272020 oraethus iepuon.

B T.4. OCHOBEH KATHTAT | 5,065,641.9] 0.00 5,065,641.91
B T.4. IPEMWAH CBBP3aHU C KalluTall 227,794.62 0.00 227,794.62
B T.Y. TEKylIa nevyanta/aryda 335,161.75 0.00 335,161.75

5. Cpasnumenna mabauua, 00xXequiauia nocaeouume 3 QURAncoeu 200URU, ¢ ROCOYEAHE

KbM _Kpasa Ha 6CAKA (PUHAHCO8A 200UHA HA 0OUWAMA CHOUHOCHL HA HEeMmHUMe aKmugy u
Hemnama cmolinocm Ha 1 0an

Tabauna 9

CpaBrHUTEJRA TA0JHNA 32 HOCTeAHUTEe 3 TO I

- Tlpowsiua npes

o oraernus
i Lt * . [mepHoj cupsMo
_ Camoxsm - CamiokuM o Caslo KGM. - 0PEAXOANUR B
3L12.2009r. . 31.12.2020r. - 31.12.2021r. npouet .

6ma CTOWHOCT HA HETHH AKTHBH N/A N/A 5,628,598.28 -
O06m1 6poii AsjIoBe B 06pbINe HIE N/A N/A 506,564.1892 -
HeTHa CTORHOCT HA CAHH ASLA N/A N/A 11.1113 -

6. Paznpedenenue nHa 00x00a U UHECCHIUWLN HA MO3U 00X00:

Ceriacno Ilpasunara cu, ®OHJIA He pasmpenmens mocTHrHATATa medaiba Karo HOXOH MEXKILY
MPUTEKATEIIUTE Ha JAJI0BE. YIIPABJIIBAIOTO IPY’KECTBO PEMHBECTHpaA NevyajdaTa Ha JOTOBOPHHS
(GoHI, B aKTHBH B CHOTBETCTBHE C MHBECTHIHOHHATA CH CTPATErHs M IOIMTHKA, B PE3ylTaT Ha
KOCTO HapacTBa HETHATa CTOMHOCT HAa aKTUBUTEC Ha (OHAA, B MHTEPEC Ha IMpPUTEXATEIUTE Ha
IA710Be OT (poHa.

7. Ilodpobua _unpopmauuns _0mHOCHO _3A0bJANCCHUAMA, GO3HUKHAAU OM  COCAKH C
depueamugHu_uncmpymenmy no un. 38, an. I, m.7 u 8 om 3axon 3a deiinocmma Ha
KOJIeKMUgHUmMe UHECCHIUUUOHHY _CXeMU_U_HA_0py2U_NpeOnpusmus_3a KoOJACKMUEGHO
uneecmupane /3IKUC/AIIKH/ 3a omyemuus nepuod, no Kamezopuu coeaxu

Obb Excneprdit3 Cunno [uuamuden Tonepanren (JIEBA) HAMa CKIIOYEHH CHESIKH C
JIEPUBATHBHE MHCTPYMEHTH, IOpajM KoeTo moxoOHa wuHbopManus He MOXe na Oble
IIpeiCTaBeHa.



“Gacns om KBC Tayn
8.__Hudopmauus omnocno _nonumuxama 3a_ev3Hazpayicoenuama Ha ,Keil bu Cu Acem
Menuoycmonm HB Knon“ KT

a). obuwguam pazmep HA GBIHAZPANCOCHUAMA 34 (uHancosama 200uUHA C pa3dueKa no
ROCMOAHHU U HPOMEHIUBU 6B3HAZPAMNCOCHUA, UNIAMEHI OM YAPAGAGAUOMO OPYIHCECHMEO HA
Hezogume Cycumenu, OpoAm HQA ROAYYAMENUmME U KO2AMO € NPUIOHCUMO, GCUUKU CcymuU,
U3NAAMERU RPAKO OM CAMAMA KONEKMUGHA UHEECMUUUOHHA CXEMA, GKUOYUMEHO MAKCAd 3a
ROCHUZHAMU Pe3yImamu.

Taoéanna 10

2021

0061 pazMep Ha BB3HArPKISHUETO, U3ILIATEHO OT

1105 737.78 ns.
KJjioHa Ha HETOBUTE CIIYKHMTENIN

ROCHOSIHHU 912 268.36 ns.
NPOMEHAUBY 193 465.42 ns.

Bpoii moayuaresu 19
CyM# U3IUTATeHH IPSIKO OT camaTa KOJIEKTHUBHA 0.00 6.
WHBECTHUIIMOHHA CXeMa

Takcu MocTUrHaTy pe3yJiTaTu 0.00 ns.

0). obwama cyma Ha 6b3HAZPANCOCHUAMA C PAIOUBKA NO KAMEZOPUUME CAYIHCUMETU UL Opy2uU
uneHose Ha nepconana cvenacuo wi. 108, an. 1 3AKHCHAIIKH.

Tabauana 11
Kareropuu CJOyKUTEIH 2021
Cryotcumenu Ha PoKo8 0OHU ONbIAHCHOCHIU 688 632.72 niB.
Cryorcumenu, 4usamo OetHOCH! € C8 bp3AHA C NOEMAHemo 42 684.27 n..
Ha puckoge
Cryotcumenu, U3NBIHAEAWU KOHMPOIHU PYHKYUU 137 339.53 ns.

Bcuuku opyazu cnyorcumenu, 4wuumo 8 b3HAZPANCOEHUS CA
CLUBMEPUMU C 8'BIHAZPAINCOCHUSIMA HA CILYICUMETU NO
m. 1 u 2 u yuumo npoghecuornannu OetinoCmu oKa3eam
BAUAHUE 8 BPXY PUCKOB USL NPOP UL HA YIPABJIAE AHUME
O YNIPABIAE AULOMIO OPYHCECINEO KONEKIMUBHU

UHG eCIMUYUOHHU CXeMU

237 081.26 ns..

O6wo:[ 1105 737.78 ns..

8). ORUCAHUEC HA HAYUHUME HA UBYUCTICHIIE HA m.znazpaalcdenuﬂma u obrazume

OmnpenesisHeTo Ha BB3HATPAKICHUETO OTYNTA [1a3apHATA MPAKTHUKa, KOHKYPEHTOCIIOCOOHOCTTA, PUCKOBETE,
JIBITOCPOYHUTE LIEJIA Ha APYKECTBOTO M HEMOBHTE 3aHHTEPECOBAHU CTPAHHU U HEMPEKHCHATO MPOMEHSIIUTE
ce pasmopendw.

O6IHOTO BB3HArPpaXXKJI€HUE Ha CIIYXXUTEJIA C€ ChCTOU OT JIBa KOMIIOHEHTA, T.€. (pHKCHp&HO BB3HarpaKaeHue
H IIPOMEHIMBO BB3HATI'PXKICHUE, 3a KOUTO € 3aJaA€HO MaKCUMAJTHO CHOTHOLICHHE.

(DI/IKCI/IpaHOTO Bb3HArpaXxJacHue ¢C ONpeacii INIaBHO Bb3 OCHOBA Ha HpO(I)CCHOHaJIHI/IX OnUT, OTTOBOPHOCTTA
1 CJIOKHOCTTA Ha UIBXKHOCTTA Ha CIIY>KUTEIIA.



| Acer
QEE MEHWAMMBHT

Yacw omi KBC Tpyn

HuBoTOo Ha NpPOMEHIMBOTO BB3HArpAXKIECHHE MOXKE [a 3aBHCH OT HIKONKO (hakTopa, KaTo IITIOCTHHS
pesyarat Ha KBC group, pesynrarure Ha GU3HEC OTHENa Ha CIYXKUTENS WIH JAPYKECTBOTO, pe3yTaTuTe,
CBBP3aHH C LEJNTe 32 YCTOHYMBOCT, KAKTO U MHIUBHIYAJHUTE pe3yiTaTH Ha ciayxutensd. [IpoMeHnuBoTo
BL3HArPOKACHHE HE HAChp4aBa IIOEMAHETO HAa PUCK HAJ JKeJIaHHeTO 3a PUCK HAa pa3IM4HUTE NPaBHU
cybextu or KBC group u, korato ¢ ymMecTHo, TpsiOBa da ce OCHOBaBa Ha Ievanbara, KOpUrupaHa CIIpsSMO
pHICKa M JIMKBHJHOCTTA, a He Ha OpyTHUTE npuxony. [I[poMeHIMBOTO BE3HATPKACHHE € OrpaHuieHo Ha 750
000 eBpo.

Kito1uoBy WIACHTHOULPAHN CITYKUTETH

KBC npunara cnenudugHy npaBmwia 3a KIIOYOBH WICHTHOUIMPAHH CITY)KUTENIH. Bbh3HarpaskieHHeTo Bb3
OCHOBAa Ha pe3ylTaTHTe Ha KIIOYOBUTE HUICHTU(DHUIMPAHH CIYKUTENH CE ONpedessi IO Ha4MH, KOHTO
HachpuaBa JOOPOTO YNpaBIeHHE Ha PUCKa M HE HAchpUaBa [OEMAHETO Ha IPeKOMepeH pHcK. Tosa ce
OCUI'ypsBa upe3 IpHIarase Ha crelu(uuH IpaBuia KbM INPOMEHIUBOTO BB3HATPAXKACHHE HA KIIFOUOBUTE
WACHTH()ULMPAHU CITYKHTEIIH:

- B 3aBUCHMOCT OT KaTeropusTa Ha KIIOYOBUTE MICHTU(GUIMPAHU CITy)KHTEH ¥ HUBOTO Ha TAXHOTO
NIPOMEHNIMBO BB3HarpaxiaeHue, 40% mo 60% oT TAXHOTO MPOMEHJIHBO BBE3HATPAKACHHE HE ce M3ILIalla
BEJIHAra, a BMECTO TOBa Ce M3IUIAILA 33 IePHOJ OT TPH JO TeT rOAHHHY;

- ITOJIOBMHATA OT OOMIMA pa3Mep Ha MPOMEHIMBOTO BB3HATPAKICHHE 33 KIIOYOBH MACHTU(DUIMPAHU
CITy>KUTETIH ce OTpesieNis o Gopmarta Ha HENMapUYHI UHCTPYMEHTH C eTHOTO/MIIEH NTepHOJl Ha 3abpIKaHe;
- HE Ce M3BBPLIBAT aBAHCOBU ILIALlaHUS 110 OTHOLICHHE Ha IPOMEHIMBHS KOMIIOHEHT H Ca BBBEJCHH
MEpKH 32 aJjanTHpaHe KbM pUCKa.

- 3a IIPOMEHJIMBO BB3HATPAXKAEHHE HAa BUCIIETO pbkoBoxcTBO 10% 3aBuCH OT IIOCTHraHEeTO Ha
YCTOMUYMBH IIEJIM, KOUTO ca MpeIBApUTETHO KoroBoperu, a 10% no 20% ce ocHoBaBaT Ha pe3y/iTaTHUTE Ha
KBC group. OcranHaquar NpOMEHJIMB KOMIIOHEHT Ce peajld3upa d4pe3 INOCTUraHe Ha OTACIHU LEy,
BKJIFOUYHTENTHO KOJIMYECTBEHH W KAaueCTBeHW, (PMHAHCOBH M HE()UHAHCOBH E€JIIEMEHTH, C aKLEHT BBPXY
3ara3BaHe Ha TeKyllaTa CTOHHOCT M Ch3aBaHe Ha Objelna CTOHHOCT U 06e3 CTUMYJIMpaHe Ha MPEeKOMEepHUs
PMCK MJIM HETIpaBMJIHA IIpojak0a Ha IPOIYKTH .

- IUTALIAHUATA CBC 3aJbpKaHe Cca paspellieHd camMo IPU U3KIIOYMTeTHH 00cTosTeNncTBa (T.6. aKo
CTOIIAHCKUAT CYOEKT e TIpOjajeH, JHWKBUIMPAH WM IPETHPIsSBa 3HAYHTENHA PEOpraHu3aims) H 3a
3abpJKaHE Ha KIIOYOBHM HACHTU(DUIMPAHU CIY)KUTEIM HAa OCHOBAHMS 3a ChXpaHsIBaHE Ha PUCKA W/WIU
CTOMHOCTTA, KaKTo € pemeHo or CeeeTa Ha Jlupexropure.

Kirouosu vaeHTHOHULMPAHH CITYKHTEH, HA KOUTO € PasIpeAereHo MpOMEeHINBO obesmeTenue o 75 000
€BpO, C€ CUUTAT 32 ,,0CBOOOJICHU KITIOUOBH MICHTH(OHUIUPAHU CITy)KHUTeTH . B TO3H cityyail MpOMEHIUBOTO
BB3HAIPAK/JICHUE HE TOAJIEIKH Ha OTCPOYBaHEe U IUTAINAHE ¢ HeIIApUHHHA MHCTPYMeHTH. CIyKUTEeNIUTE, YHETO
IIPOMEHIIABO BE3HATPAXK(€HHE IOAJIEKH HA OTCPOUBaHe U IUIAIAHe B HEIIApMYHU UHCTPYMEHTH, C€ HapuiaT
,»CBHIIECTBEHH KJIIOYOBH HACHTUDUIMPAHH CITYXKUTEITH

Bb3 ocHOBa Ha HAIMOHATHOTO 3aKOHOJATENICTBO W/WIM BBTPEIIHH pELICHHS 3a ONpefesieHa rpyra
CIy)KUTEIH, CXEMUTE 3a OTJIaraHe NOHAKOra ca MO-CTPOrH KaKTO 3a CHIIECTBEHHM, Taka U 3a OCBOOOJECHH
KJTIOYOBY MIEHTUGHULHPAHH CITyKHUTeNd. He BCHUKH OPUHIMITH MOTaT Jia Ce MPHJIaraT BbB BCEKH CYOEKT Ha
KBC group u ce mpefiocTaBaT ONpeeNeHH M3KIIOYESHHs MOpagyl CelH(pUYHA MECTHH Pasropefdu WiH
OrpaHHYEHHUs], YCTAHOBEHH OT HAJ30PHUTE OPraHH.

IIpoMerIMBOTO BB3HArPaKACHHE MOMISKH HA TPEABAPUTETHHI U TIOC/IEBAINM KOPEKIMHA B 3aBUCHMOCT OT
pucka.

IpensapuTennaTta KOPEeKIMS B 3aBHCHMOCT OT PUCKA C€ TOCTHIa 4pe3 KAueCTBEHH W KOJIUYECTBEHH
M3MEpBaHHs, KOpUrupanu crpsaMo pucka. Risk Gateway e 3ayiokeH KaTo KOJMHYECTBEHA MAPKA 38 KOPEKIHS
Ha pucka. Tol BKIIOYBA pefulia BHTPELIHH M 3aKOHOAATEIHH [ApaMETPU HA KAIUTAa M JIMKBUIHOCTTA,
KOUTO TpsAbBa Na OBJAT M3IEIHEHH, IPERU Ja MoXe na Oble OnpejesieH MPOMEHIMBUAT KOMIOHEHT Ha
Bb3HarpaxaeHueTo. Ilapamerpure ce onpenensar Beska rojuHa oT CbBera Ha AUPEKTOpHUTE. AKO €IHH WK
TOBeYe OT T€3U NMapaMeTpH HE Ca U3IBJIHEHH, TO3H IPOMEHJIMB KOMIIOHEHT Ha BB3HAPAXKICHUETO HIMaA Ja
ObJie OTIpeZieNieH 3a ChOTBETHATA TOJIMHA Ha M3IIBIHEHNE M OTVIOKEHUTE CYMH, OTHACSIIM C€ 3a MPEIXOIHH
TOJIMHH, HAMa J1a 6b1aT obe3nedeHu U 1ie ObaaT 3aryGeHy 3a Ta3y roiuHa.
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Hacm om KB Tpye
Risk Gateway 2019
Axo Risk Gateway Obme mpuer, NPOMEHIMBHAT KOMIIOHEHT Ha BB3HaIpaXAEHUETO CTaBa OOEKT Ha
KOJTMYECTBEHH MEPKH 32 aJIalTHpaHe KbM PHCKA, KaTO KOPUIHpaHa KbM pHUCKa Iedanda U ApYyry MoKa3aTesd
(eimountenno RAROC, pasxonu u NPEeKd NMPUXOH), 3a Ja ce OTpasH Ha pa3Mepa Ha GOHYyC ITyJIOBETE M
WHIUBUIYaTHHATE Harpald U KbM IpOIeAypa 3a OLeHKa Ha pe3yiraTuTe oT paboTara Ha WHIMBUIYaJTHO
paBHHIIE, BKIIOYUTEIHO CBBP3aHH C PUCKA LIEJIM, KOWTO MOraT Aa OBIaT KakTO KAuyeCTBEHH, Taka U
KOJIMYCCTBCHH M ca MpeIHa3HAYeHH /1a 3a0paHsT IPEKOMEPHOTO [TOEMAHE Ha PHUCK.

[IpomeHnuBaTa KOMIIEHCAIMs CBINO IMOMIEKHM Ha IIOCJAEABAIIM MEpKM 3a ajalTHpaHe KbM pPHCKa.
[Nocnenpamure KOpEeKUMH Ha pHcka IeHCTBAT WIM Ype3 HaMaJsiBaHEe Ha OTCPOYEHM, HO HEBB3CTAHOBEHH
cymu (MaTyC) WK Ype3 Bh3CTAHOBABAHE HA OTCPOYCHU CYMHU, KOUTO Bede ca IPUIOOUTH (U3IIIalIaHe).

Moxe ma ce mpenpueMar JeHCTBUS [0 OTHOLIGHHE Ha IUIAIIAHETO Ha Pa3CPOYEHH CYMH, KOUTO BCE OIlE
Tpa6Ba fa ObJaT BH3CTAHOBEHH (CIIOpa3yMeHHe 3a Mallyc), KOraro:

- ca HaJMIE JIOKa3aTejCcTBA 32 HEMpPaBOMEPHO IOBEICHHE WM CEpHO3HA Ipelika OT CTpaHa Ha
CITy>KHTeJIsl, HalpuMep HapyLIeHHe Ha KOJeKca 3a TIOBEACHHE WM JPYrH BETPELIHN NPaBUiia, BKIFOUHTETHO
TaKMBa, BOJICIY O PeryJaTOPHU CaHKIIMH, OCOOCHO 0 OTHOLIEHUE Ha PHUCKa,

- ¢ HaJIMIIE BJIONIaBaHe OT Hai-Maiko 50% Wi OT HeTHHs pe3yJiTaT, Wi OT aJalTHPaHe KbM PHUCKa
neyaiaba Ha KBC Group w/mmm 06a30BOTO MNpeAlpHATHE IIpe3 IOJUHATA, NpeALIeCTBAllla TOAMHATa Ha
npunoOrBaHe, B CpaBHEHHE C IOJIMHATA Ha IPEOCTaBsIHe;

- © HaJHIe OTPHUIIATeeH HEeTeH pe3yJITaT WIH ajantipaHe KbM pucka nevanba sa KBC Group npes
roJuHaTa, NPEAXOXKIAINA FOJUHATA Ha IPHIoOuBaHe.

Beue omnpenesieHOTO NMPOMEHJIMBO BB3HATPKACHHE 10 M3KIIOYEHHE e ObJe BB3CTAHOBEHO, KOraro ca
HAJIHIE:

- JOKa3aTeJICTBa 332 W3MaMa WM ydJacTHe B CIELHUaJeH MEXaHU3BM C LieJd WIH C MOCIEACTBHE OT
HackpyaBaHe Ha (pHCKaHA H3MaMa OT TpeTa CTpaHa;

- (u3non3BaHe Ha) MOABEKAINA HHPOPMALIUS.

IIpoMeHIMBOTO Bh3HAIPAKAECHUE HE Ce M3ILIAIA IIOCPEACTBOM MHCTPYMEHTH WM METOIH, KOUTO AOMYCKAT
3a00HKaIIHETO HA mocodeHure B wi. 108, am. 4, T. 1 — 16 or 3akoHa 3a HEHHOCTTa Ha KOJIEKTUBHUTE
HMHBECTHIIMOHHM CXEMH M JAPYTH MpeaAnpustus 3a KojaektusHo uHBectupane (3AKUCAIIKIM) uzncksanus.

Hsxmrouenue npy onpezeaHe ¥ H3IUIallaHe Ha TPOMEHIMBOTO BE3HAIPAXKIECHHE!

KnonsT MOXe f[a He Ipwiara M3HCKBaHMATA ITIOCOYEHM IIO-TOpe, aKo OOIMMAT pasMep Ha TOJUIIHOTO
NPOMEHJIMBO Bb3HArpaXKJeHHe HAa ChOTBETHOTO JMIE He npepuinana 30 Ha ¢TO OT OOWIOTO My IOCTOSHHO
BB3HArpaxIeHHe U He mpesuimnasa 30 000 is.

2). pesynmamevm om npeznedume no ua. 108, an. 7 u 8 3JAKHCHIKH, sxnrouumenno
e6eHmyaine KOHCIAMUPAny HepeoHoCHIL;

He ca Hanvue HebIHOTH, HECHOTBETCTBHS M IIPOITYCKH NpH criazBaneTo Ha [lonurukara mipe3 2021r.
0). cougecmeenume nPoOMeHU 6 NPUEHAMA HOTUMUKA 30 8B3HAZPAHCOCHUA.

INonurrkata 3a BB3HarpaxaeHwsATa Ha rpynara Ha Keit bu Cu onpemenar obumre pamkw,
NPUHLMIIN M M3UCKBAaHHS 3a OMNpelesisHe Ha Bh3HarpaxaeHusta B KiloHAa B CHOTBETCTBHE C
TIPIIIOJKUMUTE HAlIMOHATHHU M €BPOITSHCKHU peryJiariyH.

Hpe3 nepuoaa HaMa ChIICCTBCHH ITPOMEHHU B IonmuTukaTa 3a BB3HAr paXKACHUS.

OcHoBHUTE TPUHIMIIA Ha TTonutukara 3a BBb3HArpa>xKaCHusA, MOXE Oa 6’5,[[6 HaME€pCHa Ha web-
caiira Ha ,,Ke# bu Cu Acer MennpxmbaT HB Kion™ KUT: www.ubbam.bg.



B Acer
@BS MEHWIDKMEHT
Hacmom KBC Tpyn
9. Hudgopmauusn ceenacrio un. 76, ai. 2 om HAPEJIBA 44 om 20.10.2011 2. 3a
HIUCKGAHUAMA KoM OCHHOCMMG HA  KOJCKWIHEGHUME  UHECCMUUHOHHHU  CXeMU,
YRPASAASAUIUINE OPYICECMEA, HAUHOHATHUME HHEeCMUUUOHHU (ondoee U Jiuamad,

VRPAGAAGAULU ASIMEPHAMUSHU UHBECIMUUNUOHHU (hoHOo8e.

QoHIBT He MPUTEXKAaBa PUHAHCOBH HHCTPYMEHTH 3aKyTIeHH, ChOTBETHO IPOJAJeHH 10 PErio CIeJIKU
no ui. 50, an. 1 or HAPEJIBA 44 ot 20.10.2011 r. 3a u3uCKBaHUATA KbM JEHHOCTTa HA KOJIEKTUBHHUTE
MHBECTHLIIOHHHM CXEMH, YIpaBIsBallTe IPYKECTBA, HALMOHATHUTE HMHBECTHIMOHHH (OHIOBE H

Jmygara, yrnpapjdgBallld aJITCPHATHBHY MHBECTUIIMOHHH CpOHlIOBe. «—,—-—,::}»:)
,H,ATA HA CbCTABJHE: /

18 MAPT 2022 T. EJEHA KbOCEBA
R CBHCTABHUTEN

KATUHA TIENYEBA /
YOPABATE '




Ilpunoswcenue 2

CIIPABKH

34 10IrOBOPHH q)OH)IOBe W HHBECTUIIHOHHHU JIPYKECTBA

JlaHHHM 32 OTYETHHS NEPHOT

Hauanna nara: 2/18/2021
Kpaiina nara: 12/31/2021
Jlata Ha M3rOTBSIHE HA OTYETA: 3/18/2022

JlaHHM 32 NOTHAX30PHOTO JIHIIE

Haunmenosanue na JID/MN/I;

OBbb ExcneptHit3 Cunso lunamuuen Tonepanten (JIEBA)

Howmep PI':

05-1704

EUK:

177477645

Anpec Ha yIIpaBJIeHHUE:

rp. Codusi, 1463, 6ya. ,.Butoma‘ Ne 89 b, er. 6 (MuneHnyM EHTHP)

Agipec 3a KOPeCTIOHAEHINS:

rp. Codus, 1463, 6ya. ,.Butoma‘ Ne 89 b, er. 6 (MuneHnyM IEHTHP)

Tenedon:

028113762

E-mail:

ubbam@ubb.b:

JlaHHU 32 ynpaBJIiBalIoTO APYKECTBO

HaumenoBanue na Y 1;

KEI B C ACET MEHUJI)KMBHT HB — KJIOH, KUT BhJITAPUS

Howmep PI':

32-00-496

EUK:

205422541

[TpencrasisBam:

Karuna IleiiueBa

JlanHu 32 mpecTaABEeHUTE CIPABKH

ChCTaBUTEN:

Enena KroceBa

JlreKHOCT:

Finance officer

Tenedon:

028113763

E-mail:

Elena.Kyoseva@ubb.bg




OTYET 3A ®PUHAHCOBOTO CbCTOSSHUE
na OBB EKCIIEPTHI13 CUJTHO IMHAMUWYEH TOJIEPAHTEH (JIEBA)

KkbM 31.12.2021 1.

Cnpaska Ne 1 KUC-O®C

Jara: 18/3/2022 .
CscraButen: Enena KeoceBa

PrroBoauten: Karuna Ileituea

(6 1esa)
AKTUBH Kox Texym Hpenxonen COBCTBEH KAIIUTAJI U IACUBH Kox Texym nepuon| |IPEXOACH
nepuoj nepuoja nepuoj
a 6 1 2 a 6 1 2
A. HETEKYIIIM AKTUBU A. COGCTBEH KAITUTAJI
1. ®unaHCOBM AaKTHBH 1. OcHoBen KanuTaa $B.2.1.1.0.0.0 5,065,642
1. llenHu KHMKA, B T.4.: SB.1.1.1.1.0.0 0 0|I1. Pe3epBu
J— SB111110 1. IlpemuitHu pe3epBH IIPH eMUTHpaHe/0OpaTHO H3KyITyBaHE Ha SB.212.1.0.0
AKIMK/JSI0BE 227,795
JUBJITOBH SB.1.1.1.1.2.0 2. PesepBu OT nocieBaIy OLEHKH Ha aKTHBYU U TACHBU $B.2.1.2.2.0.0
2. ipyru (pMHAHCOBU MHCTPYMEHTH SB.1.1.1.2.0.0 3. O6uw pe3epBr SB.2.1.2.3.0.0
00610 3a rpyna I| SB.1.1.1.0.0.0 0 0 O61o 3a rpyna II| $B.2.1.2.0.0.0 227,795
I1. Ipyru HeTeKyIIH aKTHBH SB.1.1.2.0.0.0 111. ®dunancos pesyarar
OBHIO 3A PA3JIEJ A[ SB.1.1.0.0.0.0 0 0[1. Hatpynana nevan6a (3ary6a), B T.4.: $B.2.1.3.1.0.0 0
b. TEKYIIIN AKTUBHU HepasnpeseneHa neyanba $B.2.1.3.1.1.0
I. ITapuynu cpencrTBa HEIoKpuTa 3aryba $B.2.1.3.1.2.0
1. TTapuuHu cpecTBa B Kaca SB.1.2.1.1.0.0 2. Texymia neyanba $B.2.1.3.2.0.0 335,162
2. [Napuynu cpeacTBa M0 6E3CPOUHHU JACTO3UTH $B.1.2.1.2.0.0 221,229 3. Texyma 3aryda $B.2.1.3.3.0.0
3. ITapuyHu CpeJICTBA IO CPOYHH JAETO3UTH $B.1.2.1.3.0.0 O6mo 3a rpyna III| SB.2.1.3.0.0.0 335,162
4. BIOKMpaHy IapUYHHU CPECTBA $B.1.2.1.4.0.0 OBIIO 3A PA3JAEJ A| $B.2.1.0.0.0.0 5,628,598
O6mo 3a rpyna I| SB.1.2.1.0.0.0 221,229 0
II. Texkymu (puHAHCOBH MHHCTPYMEHTH b. TEKYIIIU TACUBH
1. IleHHM KHWKA, B T.4.: SB.1.2.2.1.0.0 5,418,193 0| 1. 3agpmkeHns, CBbp3aHH C AUBHICHTH SB.2.2.1.1.0.0
AKIMH $B.1.2.2.1.1.0 5,418,193 2. 3a/tbioKeHHs] KbM ()MHAHCOBH MHCTHTYLIUH, B T.4.: $B.2.2.1.2.0.0 9,514
npaBa SB.12.2.12.0 KBM 0aHKa Jeo3UTap $B.2.2.1.2.1.0 235
JUbJTOBH $B.1.2.2.1.3.0 KbM YIPAaBJIABALLO JPYKECTBO $B.2.2.1.2.2.0 9,279
JApyru $B.1.2.2.1.4.0 KBbM KPEAUTHU MHCTUTYIIUH $B.2.2.1.2.3.0
2. IHCTpYMEHTHU Ha NapUyHusl 11a3ap SB.1.2.2.2.0.0 3. 3atbKeHHs] KbM KOHTPAreHTH SB.2.2.1.3.0.0 6,319
3. JIsamoBe Ha KOJIEKTUBHU WHBECTHIMOHHH CXEMHU $B.1.2.2.3.0.0 4. 3a1bIKCHHS, CBBP3aHHU C Bh3HATPAXKICHHUS $B.2.2.1.4.0.0
4. JlepuBaTuBHY (PMHAHCOBH MHCTPYMEHTH SB.1.2.2.4.0.0 5. 3a/tbIKeHHs KbM OCUTI'YPUTEJIHH NPETIPUATUS $B.2.2.1.5.0.0
5. bokupanu SB.1.2.2.5.0.0 6. JlaHbYHU 33 bIDKCHUS SB.2.2.1.6.0.0
6. Jpyru (pMHAaHCOBU MHCTPYMEHTU SB.1.2.2.6.0.0 7. 3atbIKeHYs], CBbP3aHHU C EMHTHPAHE SB.2.2.1.7.0.0
O6mo 3a rpyna IT | $B.1.2.2.0.0.0 5,418,193 0]8. 3axbmkeHus, CBbP3aHU C 00PAaTHO U3KYIyBaHe SB.2.2.1.8.0.0
111. HedpunaHcoBH aKTHBH 9. 3atbiKeHNs], CBBP3aHHU CbC CENKU ¢ QMHAHCOBU HHCTPYMEHTH $B.2.2.1.9.0.0 100
1. B3emanwus, CBbp3aHu C JIMXBU SB.1.2.3.1.0.0 10. Ilpyru SB.2.2.1.10.0.0
2. B3emanus 1o clienxu ¢ GMHAHCOBU HHCTPYMEHTH SB.1.2.3.2.0.0 OBIIO 3A PA3JIEJI B| $B.2.2.0.0.0.0 15,933
3. B3emanus, CBbp3aHU C EMHTHPaHE SB.1.2.3.3.0.0
4. Ipyru SB.1.2.3.4.0.0
O6mo 3a rpyna III| SB.1.2.3.0.0.0 0 0
IV. Pa3xoau 3a Obaemu nepuogn SB.1.2.4.0.0.0 5,110
OBILO 3A PA3JIEJI B| SB.1.20.0.0.0 5,644,532 0
CYMA HA AKTHUBA $B.1.0.0.0.0.0 5,644,532 0 CYMA HA TACHUBA $B.2.0.0.0.0.0 5,644,532

KUC-OPC, ctp. 10T 1




OTYET 3A BCEOBXBATHMUS 1O0XO/[
na OBB EKCIIEPTHI13 CHJTHO TUHAMMWYEH TOJEPAHTEH (JIEBA)
3a mepuoaa 18.02.2021 - 31.12.2021

Cnpasxa Ne 2 KHC-O

JHata: 18/3/2022 r.

CocraBuren: Enena KnoceBa
PrroBoguten: Karuna IleiiueBa

(6 1esa)
PA3XOIH Kox Texyux [penxonen IPHXOIH Kox Texyin [penxonen
nepHoJ nepuoa TEePHOJ nepuos
a 0 1 2 a 0 1 2
A. Pa3xoau 3a geiiHocTTa A. Ilpuxoam ot AeiiHOCTTA
I. dunaHcoBM pa3xoau I. ®unaHcoOBM NPHUXOAN
1. Pa3xoau 3a IMXBU 0D.1.1.1.1.0.0 1. [Ipuxonau OT AMBUACHTH 0D.2.1.1.1.0.0
2. OTpHULATEIHH Pa3JIHKU OT OIEPAIH C 0D.1.1.1.2.0.0 m 2. TToN0XHUTETHU PAa3IUKH OT OIICPALIUH C 0D211.200
(MHAHCOBH aKTHBU (DMHAHCOBH aKTHUBH
3. OTpuUaTeNnHy pa3IuKy OT MMOCIeABaIIa OD1.1.1.2.1.0 855,767 3. [TonmokuTenHM pa3IuKU OT MOCJIEABALIA 0D.2.1.1.2.1.0 1,201,499
OIICHKA Ha (DMHAHCOBH aKTHBH OIICHKA Ha ()MHAHCOBU aKTHBH
4. Pazxonu, CBbpP3aHH C BaIyTHU ONEPaLlUH 0D.1.1.1.3.0.0 4. Ilpuxonu, CBbP3aHU C BATyTHU ONEpPaLIUH 0D.2.1.1.3.0.0
5. dpyru ¢puHancoBu pa3xoau 0D.1.1.1.4.0.0 764 5. Ilpuxoam oT MMXBH 0D.2.1.1.4.0.0
6. Ipyru 0D.2.1.15.0.0

06110 3a rpyna I 0D.1.1.1.0.0.0 856,575 0 06110 3a rpyna I 0D.2.1.1.0.0.0 1,201,499 0
I1. HepunaHCOBH pa3xoau I1. HepunaHcoBH nIpuxoau
1. Pa3xoau 3a MmaTepuanm 0D.1.1.2.1.0.0
2. Pazxomu 3a BHHIIHH YCIYTH 0D.1.1.2.2.0.0 9,762
3. Pa3zxoau 3a amopTH3anys 0D.1.1.2.3.0.0
4. Pa3xonu, CBbpP3aHH C Bb3HATPAKICHHS 0D.1.1.2.4.0.0
5. dpyru 0D.1.1.2.5.0.0

O6uro 3a rpyna I1 0D.1.1.2.0.0.0 9,762 0 06110 3a rpyna II 0D.2.1.2.0.0.0
b. O6mo pa3xoau 3a xeiinocrra (I+11) 0D.1.1.0.0.0.0 866,337 0|B. O6mo npuxoau ot aeiinocrra (I+11) 0D.2.1.0.0.0.0 1,201,499 0
B. ITeuasi6a npeau odsarane ¢ AaHbUU 0D.1.3.0.0.0.0 335,162 0|B. 3ary6a npeau od.1arate ¢ IaHbIUH 0D.2.2.0.0.0.0 0 0
I11. Pa3xoam 3a JaHbUU 0D.1.4.0.0.0.0
I'. Herna neyan6a 3a nepuoaa (B-111) 0D.1.5.0.0.0.0 335,162 0|I'. Herna 3ary6a 3a nepuoja 0D.2.3.0.0.0.0 0 0
BCHUYKO (B+I1I1+TI') 0D.1.6.0.0.0.0 1,201,499 0|BCHYKO (b+I') 0D.2.4.0.0.0.0 1,201,499 0

KNC-OBA, ctp. 1 0T 1




OTYET 3A MAPUYHUTE MMOTOLH IO TPEKUSI METO
na OBB EKCIIEPTUI3 CUJIHO JMHAMMYEH TOJIEPAHTEH (JIEBA)
3a mepuoaa 18.02.2021 - 31.12.2021

Cnpaexa Ne 3 KUC-OIIIT

Jara: 18/3/2022 r.
Cwcrauren: Enena Kpocea
PeroBoauten: Karuna [letiuesa

(6 1esa)

Texym nepuon

Ipenxoaexn nepuosn

HaumeHoBaHHe HA NAPHYHHTE NOTOLH Kon
IMocTbniieHust Tlnamanus Heren norok MocTbniienus Inamanus Heren norok
a 0 1 2 3 4 5 6

A. Ilapy4yHy nOTONM OT ONlEPATHBHA AEHHOCT
1. Tlapu4HH OTOLM, CBBP3aHN C EMHUTHPAHE 1 00PATHO U3KYITyBaHE HA OPP.1.1.0.0.0.0 5,654,192 337,176 5,317,016 0
AKIIUHU/ASII0BE
2. IMapuyHHU MOTOIHM, CBP3aHU C MOJIYYCHH 3aCMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JIMXBH OPP.1.2.1.0.0.0 0 0
3. Ilnaniauus npy pasnpeaeseHus Ha neqaion OPP.1.3.0.0.0.0 0 0
4. TTapuyHH IOTOLM, CBBP3aHU C BAJYTHH ONEPALUU OPP.1.4.0.0.0.0 0 0
5. JIpyry napu4yHy NOTOLM OT OIEpAaTHBHA JAECHHOCT OPP.1.5.0.0.0.0 -14,301 -14,301 0
Benuko napuyHu MOTOLM OT ONEPAaTHBHA AelHocT (A): OPP.1.0.0.0.0.0 5,654,192 -351,477 5,302,716 0 0
B. Ilapu4yHu NOTOUM OT HHBECTHLHOHHA JIeiiHOCT
1. ITapu4HU TOTOLM, CBBP3aHHU C TEKYIIH (DUHAHCOBH aKTHBH OPP.2.1.0.0.0.0 365,493 -5,437,998 -5,072,505 0
2. [TapuyHH MOTOIM, CBP3aHH C HETEKYIIH (DMHAHCOBH aKTHBH OPP.2.2.0.0.0.0 0 0
3. JIuXBU, KOMHUCHOHHM U JIP. HOA00OHU OPP.2.3.0.0.0.0 -650 -650 0
4. TTosnyueHn TUBHICHTH OPP.2.4.0.0.0.0 0 0
5. Ilapuynu OTOIM, CBBP3aHU C YNPABJIABALIO APYKECTBO OPP.2.5.0.0.0.0 -5,827 -5,827 0
6. ITapu4HM 1OTOLM, CBPB3aHH C OaHKa-JENo3UTap OPP.2.6.0.0.0.0 =17535 -1,535 0
7. ITapy4Hu MOTOLM, CBbP3aHH C BAIYTHU ONEpaLMU OPP.2.7.0.0.0.0 0 0
8. JIpyr mapu4Hy NOTOLM OT MHBECTHIIMOHHA IEHHOCT OPP.2.8.0.0.0.0 -399 -399 0
Beuuko napuyHH NOTOUHM OT MHBECTHIHOHHA AeiinocT (B): OPP.2.0.0.0.0.0 365,493 -5,446,409 -5,080,916 0 0
B. IIlapu4yHu NOTOLH OT HecHelIHAJU3HPAHA IeHHOCT
1. ITapu4HM TOTOLM, CBBP3aHHU C APYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -557 -557 0
2. TTapu4HHU HOTOLH, CBBHP3aHH C HETEKYIIIM aKTHBU OPP.3.2.0.0.0.0 0 0
3. [Mapu4HU TOTOLM, CBHP3aHU C Bh3HATPAKICHUS OPP.3.3.0.0.0.0 0 0
4. TTapiyHHU NOTOLH, CBBP3aHH C JIAHBLIH OPP.3.4.0.0.0.0 0 0
5. Jlpyru napuyHy DOTOLUM OT HECHELHAIN3UPaHa JEHHOCT OPP.3.5.0.0.0.0 -14 -14 0
Bcenuko napuyHH HOTOIM OT HeclelHaIu3upaHa aeiinocr (B): OPP.3.0.0.0.0.0 0 -571 -571 0 0
I'. U3Menenne Ha MapUYHHTE CPeACTBa mpe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 6,019,685 -5,798,456 221,229 0 0
JI. llapuyHy cpeacTBAa M MAPHYHH €KBHBAJEHTH B HAYAJIOTO HA NMEPHOIA OPP.5.0.0.0.0.0
E. Ilapuynu cpeicTBa M NAPHYHH eKBMBAJEHTH B KpPasi HA NepHoaa, B T.4.: OPP.6.0.0.0.0.0 221,229 0

110 OE3CPOYHH NCTIO3UTH OPP.6.1.0.0.0.0 221,229

3abdenexncka: TInamanusra B KOJOHU 2 U 5 1a ce TIPEACTABSAT C OTPUIATENICH 3HAK!

KMC-OMM, ctp. 101 1




OTYET 3A UBMEHEHUATA B COBCTBEHUA KAIIUTAJL
na OBB EKCIIEPTUI13 CUJIHO JUHAMUYEH TOJEPAHTEH (JIEBA)
3a nepuoaa 18.02.2021 - 31.12.2021

Cnpasxa Ne 4 KHC-OCK

Harta: 18/3/2022 1.

CncraButen: Enena KpoceBa
PoroBoauten: Karuna IleitueBa

(6 1e6a)
PesepBu Hatpynanu neyajaéu/3aryoun
Oo6mo
npeMuu
IMOKA3ATEJIN Kon OCHOBEH KanuTaa pe3epB oT co0cTBeH
OT eMHCHS o0
nocJjeaBanu nevanoa 3ary0a KAUATAJ
(npemuen pe3epBu
OLleHKH
pe3epB)
a 6 1 2 3 4 5 6 7
CaJij10 KbM HAYAJI0TO HA NPEJAXOJAHHUS 0THYETEeH MepHOj 0SK.2.0.0.0.0.0 0
Can10 B HAYaJ0TO HA OTYETHHSI EPUO 0SK.3.0.0.0.0.0 0 0 0 0 0
IIpoMeHM B HAaYAJIHUTe caJI1a NOPaau: 0SK.4.0.0.0.0.0 0 0 0 0 0
- epeKT OT MPOMEHH B CUCTOBOHATA MOJIUTHKA 0OSK.4.1.1.0.0.0 0
- KOPEKIs Ha IPEIIKH OT MUHAJIU IIEPUOIH 0SK.4.1.2.0.0.0 0
Kopurupano cajijio B Ha4aJoTo Ha OTYETHHSI TIEPHOJ 0SK.5.0.0.0.0.0 0 0 0 0 0
M3MeHeHHe 32 CMETKA HA COOCTBEHUIIUTE, B T.U.: 0SK.6.0.0.0.0.0 5,065,642 227,795 0 0 5,293,437
- eMUTHpaHe 0SK.6.1.1.0.0.0 5,379,161 251,473 5,630,634
- 00paTHO M3KyIlyBaHe 0SK.6.1.2.0.0.0 -313,519 -23,678 -337,197
Hetna neyasoa/3ary6a 3a nepuoia 0SK.7.0.0.0.0.0 335,162 335,162
1. Pasnipenenenue Ha nevanbara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0
- IUBUJCHTH 0SK.7.1.1.0.0.0 0
- Ipyru 0SK.7.1.2.0.0.0 0
2. IToxpuBaHe Ha 3aryou 0SK.7.2.0.0.0.0 0
3. 11 7
OCJIe/IBAIY OLICHKU Ha ABJITOTPAiHU MaTePUATHU U 0SK 73.00.0.0 0 0 0 0 0
HEMAaTePHAIHU AKTHBH, B T.U.:
a) yBEJIIMUCHHUS 0SK.7.3.1.0.0.0 0
0) HaMaJICHUs. 0SK.7.3.2.0.0.0 0
4. 11 0
OCJIe/IBAIIM OLICHKU Ha (PMHAHCOBH aKTHBH U HHCTPYMEHTH, B 0SK.7.4.0.0.00 0 0 0 0
T.4.:
a) yBEJIUYEHUS 0SK.7.4.1.0.0.0 0
6) HaMaJICHUs. 0SK.7.4.2.0.0.0 0
5. Jlpyru nusmenenus 08K.7.5.0.0.0.0 0
Cano KbM Kpast Ha OTYeTHHSI TIEPHOJ 0SK.7.0.0.0.0.0 5,065,642 227,795 0 335,162 5,628,598
6. Ipyru IpoMeHu 0SK.8.0.0.0.0.0 0
Cobersen kanutan 05K.9.0.0.0.0.0 5,065,642 227,795 0 335,162 5:628,598
KbM Kpasi HA OTYETHHS MePHOI
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JOI'bJIHUTEJIHA THO®OPMALIUSA 11O YJI. 73, AJL. 1 OT HAPEJBA Ne 44
na OBB EKCIIEPTHUA3 CUJTHO TMHAMWYEH TOJEPAHTEH (JIEBA)
3a mepuona 18.02.2021 - 31.12.2021

Cnpaexa Ne 5 KUC - [lon. ungpopmayus

Jara: 18/3/2022 r.
CocraBuren: Enena Krocesa
PwrxoBoguren: Karuna IleiiueBa

Howmep MMOKA3ATEJIN Kon Croiinoct
1o pex

1 2 3 4

1 BayTa, B KOSTO ca eMUTHPaHHU ASIIOBETE DI1.1.0.0.0.0.1 BGN
2 Bpoii 1110Be B HAYAJIOTO HA OTYETHHUS NEPHOA D1.1.0.0.0.0.2 0.0000
3 Bpoii 1s10Be KbM Kpasi Ha OTYETHHUSI IEPUOJT DI1.1.0.0.0.0.3 506,564.1892
4 Bpoii eMuTHpaHu [UI0BE MPe3 OTYCTHHUS IIEPHOTT DI1.1.0.0.0.0.4 537,916.1197
5 CTOMHOCT Ha eMUTUPAHUTE JAJI0BE ITPe3 OTUETHUS MepHuos (B JIeBa) DI1.1.0.0.0.0.5 5,654,192.3600 1.
6 Bpoii 00paTHO M3KYIIEHN JSUIOBE ITPE3 OTYETHHUS IEPHOJL D1.1.0.0.0.0.6 31,351.9305
7 CTOHHOCT Ha 00pPAaTHO M3KYNECHUTE JSUI0OBE MPE3 OTYCTHUS ITeproJI (B JicBa) D1.1.0.0.0.0.7 337,176.0300 1.
8 HeTHa cTOWHOCT Ha aKTUBHUTE HA CIUH J5UT B HAYAIOTO HA OTYCTHUS Mepuo] (B ChOTBETHATA BAIYTA) DI1.1.0.0.0.0.8 0.0000
9 HeTHa cTOWHOCT Ha aKTUBHUTE HA SIUH J5UT KbM Kpasi Ha OTYETHHS epHoJ (B ChOTBETHATA BaJyTa) DI1.1.0.0.0.0.9 11.1113
10 CpeHOTOTUIITHA HETHA CTOMHOCT Ha aKTHBHTE * DI1.1.0.0.0.0.10 2,921,547.9344
11 |Pasxonmwm/Takcu 3a ynpasienue keM Y /1 (B neBa) DI1.1.0.0.0.0.11 0.00 JB.
12  |Pa3sxoxwm/Takcu KpM geno3nTaps (B JieBa) DI1.1.0.0.0.0.12 1,783.98 nB.
13 [Pa3xomm/Takcu KbM MHBECTHIIMOHHH MTOCPEIHUIN, CBBP3aHU ChC CHICIKH ¢ aKTUBU OT nopTdeiina (B JieBa) DI1.1.0.0.0.0.13 750.00 nB.
14 | doxomHOCT OT Ha4aJoTO Ha roanHara (B %) DI1.1.0.0.0.0.14

15 |HoxomHOCT OT AaraTa Ha MyOJIMYHOTO mpeyiaras€e (B %) DI1.1.0.0.0.0.15

16 |HoxomHocT 3a mocnenHuTe 12 mecerna (B %) DI1.1.0.0.0.0.16

17  |CrammapTHO OTKJIOHEHHE (B %) DI1.1.0.0.0.0.17

3aoenescka:

CTOWHOCTHTE KbM Kpas Ha OTYETHHS NIEPUOJ clieaBa a Obaat choTBeTHO KbM 30.06. 11 31.12. Ha choTBETHATA OTYETHA TOIMHA.

* Pen 10 "CpeaHoroauiiHa HETHa CTOWHOCT Ha akTUBUTE" ce MOMbJBa caMo KbM 31.12. Ha chOTBETHATA TOAMHA.
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