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Jloxyiaj, Ha He3aBUCUMUA OJJUTOP

o nkeectutopuTe B Asnose Ha MoadoHa ,OBb Excnepthiis Cunto uHamuyer TonepaHTeH
{Eepo)’ Ha AoroeopeH oHa-4aaep ,OBB Ekcneptlis”

MHeHne

Hue usBBLpLUMXME OAUT Ha rHaHCcoBUA oT4eT Ha MNoagdoHa ,Obb Exkcnepthiis CunHo [uHamuyeH
TonepaHTeH (Eepo)” (,MoadoHaa“) Ha AorosopeH $oHa-vaasp ,Obb ExkcnepThiis®, ceabpialy otieT
33 (PUHAHCOBOTO CbCTOAHME KbM 31 AekemBpu 2021 r. n oT4eT 3a BceobxsaTHUR A0X0A, OTYET 3a
M3MEHEeHUATa B HETHWTE aKTUBM, NPUHAANEXaLWM Ha UHBECTUTOPUTE B ASNOBE W OTYET 3a NapU4HuTE
NOTOUM 3a roguHaTa, 3aBbpLLBALLA Ha TasW AaTa, KaKTo U NOACHWUTENHUTE NPUNOKEHNA KbM

(PMHAHCOBMA OTUET, CbAbPXALLM ONOBECTABAHE Ha CbLUECTBEHUTE CHETOBOLHW NONUTHMKK U Apyra
MORCHUTENHA WHPOPMALWS.

Mo Hawe MHeHUe, NPUNOKEHNAT hMHaHCcoB OTYET NpedcTass AOCTOBEPHO, BbB BCMYKK ChLIECTBEHM
acnekTu, MHAHCOBOTO ChCTOsIHWE Ha Moggonaa kem 31 aekemspu 2021 r. n HeroBUTe hMHEHCOBM
pesynTaTtu OT AeHOCTTa W NapuyHWTE My NOTOLM 3& roguHaTa, saBbpLUBalla Ha Ta3u aata, B
croTBeTCTBME C MexgyHapogHuTe cTaHaaptu 3a puHaHcoso oTyutaHe (MCPO), npueTu ot
Eeponeiickus cuios (EC).

basa 3a n3pasdaBaHe Ha MHEeHWe

Hue USBLPLUIMXME HALWA OAWT B CbOTBETCTBME C MexayHapogHuTe ogutopckun craHgapt (MOC).
HaluwTe OTrOBOPHOCTY CBIMACHO TE3W CTAHAAPTU Ca CNUCAHN AOMBNHUTENHO B pa3fena oOT Hallus
noknag, ,OTrOBOPHOCTW Ha 0AUTOpPA 33 0guTa Ha (huHaHCcoBMA OTUHET".

Hue cuntame, ye 0aUTOPCKUTE AOKA3aTE/ICTEE, NONYYEHU OT HAC, €8 AOCTaTLYHN M YMECTHW, 3a Aa
ocurypsT 6a3a 3a HaWeTo MHeHue.

HezaBucumoct

Hue cme Hesasucumu oT MoadoHaa B cboTeeTCTBME ¢ MexayHapoaHWA eTUYeH KOJeKe Ha
NPoECHOHANHNTE CYETOBOAUTENMN (BKNIOUMTENHO MexayHapoAHW CTaHAapTH 3a He3aBMCUMOCT) Ha
CueeTa 3a MeXayHapoAHN CTasgapTyv no eTuka 3a cuetosoauTenm {(Kogekca na CMCEC), 3aegHo ¢
eTUMHWUTE W3UCKBaHWNA Ha 3aKoHa 3a He3aBUCHMWA (UHAHCOB OAWNT, NPUNOXKUMKA TIO OTHOLLeHWE Ha
HaLIKMA OaNT HA hUHAHCOBUA OTHET B BLirapns, kato Hue USMBLNHUXME W HalluTe ApYrn €TWHHK
OTTOBOPHOCTU B CHOTBETCTBUE C U3UCKBAHUATA Ha 3aKoHa 3a HesaBucuMus (hUHAHCOB O[uUT U
Kogekca na CMCEC.

,D,pyra quaopmau,m;l, pasnudna oT q)VIHaHCOBVIFl OT4HET W OONTOPCKNA [OKNaL BbpPXY
HEero

PBXOBOACTBOTO HOCK OTFOBOPHOCT 3a apyrara uHdopmauua. Apyrata uHdopmauua ce CCTom oT
roAuLLISH AOKNaR 3a ASHOCTTA, M3roTBEH OT PLKOBOACTBOTO CchinacHo Mnaea ceama ot 3aKoHa 3a
CUETOBOACTEOTO, HO HE BIIKYBA (hMHAHCOBMA OTUYET U HaLWWA OAVUTOPCKN AOKNAA BBbPXY Hero.

PricewaterhouseCoopers Audit OOD, g-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria

T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg
Registered with the Sofia City Court under company file number 13424/1997.
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HalleTo MHeHWe OTHOCHO (DUHAHCOBMA OTHET He 0BXBalya Apyrata MHpopMaUus U HAe He
M3pasfBame Kakeato W ga e copma Ha 3aKkMYeHUe 3a CUTYPHOCT OTHCCHO Hesl, OCBEH aKo He &
U3PUYHO NOCOMEHO B JAOKNANa HU U A0 cTeneHTa, A0 KOSATO & NOCOYEHO.

Bbe BpBL3Ka G HalMs 0guT Ha (PUHAHCOBUA OTYET, HaLlaTa OTrOBOPHOCT Ce ChCTOM B TOBA Aa
npoveTeM Apyrata UHOPMaLMA 1 MO TO3W Ha4YMH Aa NpeLeHum Janv Tasu apyra nHopmaumus e B
CbLLUECTBEHO HECHOTBETCTBYE C (hMHAHCOBUSA OTYET WM C HALLMTE NO3HaHMA, NpuactuTy no Bpeme
Ha OAWTA, UMW MO APYT HAYMH USFMEKAA Aa CbAbPKE ChLIECTBEHO HENPABUNHO AoKnaasaHe. B
cnyvaii ye Ha 6asaTa Ha pafoTaTa, KOATO CMe U3BBPLUUMKW, Hie JOCTUTHEM A0 3aKNioYeHue, ve e
HaNMUE CbLUECTBEHO HENPaBUITHO AOKMaABaHe B Tasu Apyra uHdopmaLua, OT Hac ce W3KUCKBea ja
Joknagesame Toau akT. Hamame Kakeo ga goknagsamMe B TOBA OTHOLUEHUE,

JonbnuuTenHu BLNPOCH, KOMTO NOCTABA 3a AokKnaaBaHe 3aKOHBLT 3a CYeTOBOACTBOTO

B fonbnHeHne Ha HalWTe OTTOBOPHOCTH W Aoknageane curnacHo MOC, no oTHoLEHWe Ha roAuLIHNA
AOKNaZ 3a AeHOCTTA, HUE U3MBNHUXME 1 NpoueaypuTe, aobaseHn koM nancksaHute no MOC,
CBLIAcHO ,YKasaHuA OTHOCHO HOBW W pasllvpeHin oOUTOPCKU AOKNaAW U KOMYHWKaLUWA OT CTpaHa Ha
oauTopa“ Ha NpothecoHantaTa opraHu3alUmns Ha perucTpupan1Te 0guTopy B Benrapus, MHCTUTYT Ha
avnnoMupaHuTe exkcnepr-cderosoguTenu (MOEC). Tean npouedypu KACaAAT NPOBEPKM 3@ HaNMMYUETOo,
KaKTo W NPOBEpKN Ha hOpMAaTa M ChAbPXKAHUETO Ha Tasu Apyra nHdopMauws ¢ Uen aa Hu
NoANOMOrHaT BbB (hOPMMPaHe Ha CTAHOBULLE OTHOCHO TOBa Aanv ApyraTa HopMaLus BrovBa
ONOBECTABaHMAT W AOKNaABaHWATA, Npeaengern B [nasa ceama ot 3akoHa 3a CHeTOBOACTBOTO,
npunoxum B benrapus.

CraHoBMIle BLB BPpb3Ka ¢ un. 37, an. 6 or 3aKkoHa 3a CY€TOBOACTBOTO
Ha 6a3zarta Ha N3BbpLEHUTE NPoLUeAypPH, HAaLETO CTaHOBULE €, Ye!

a) WHdbopmauuaTa, BKNOYEHA B rOAUWHUA AOKNA] 33 ASAHOCTTa 38 (PUHAHCOBATA roAuHA, 3a KOATO
€ U3roTBeH OUHAHCOBKAT OTHYET, CbOTBETCTBA Ha (DUHAHCOBUA OTYET.

6) oAMWHWAT JoKNag 3a AeAHOCTTa @ M3FOTBEH B CLOTBETCTBUE C M3NCKBaHUATa Ha [naea ceama
OT 3aKkoHa 3a cMeToBOACTBOTO U Ha un. 100(H), an. 7, T. 2 oT 3akoHa 3a ny6NU4HOTO Npeanaraie
Ha UeHHN KHVXa.

OTI'OBOpHOCTI/I Ha PBKOBOACTBOTO 3a QJI/IHaHCOBVIﬂ oTyeT

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a W3rOTBSAHETO U AOCTOBEPHOTO NPEACTABSAKE HA TO3M (PUHAHCOB
OTueT B cboTBETCTRUE ¢ MCDO, npueTn oT EC 1 3a Takaea cucTema 3a BLTPELUeH KOHTPON, KaksaTo
PBKOBOACTBOTO ONpeaens Kato HeoBXxoauMa 3a OCUTYPABaHE U3rOTBAHETO Ha (PUHAHCOBK OTHETH,
KOWTO HE CbABLPKAT CbLUECTBEHI HENPABMITHI OTYUTAHWSA, HE3ABUCUMO AANKU SbIDKALLM Ce Ha
u3Mama Unm rpeLuka.

Mpu n3roTesiHe Ha IMHAHCOBUS OTYET PBKOBOACTBOTO HOCU OTIOBOPHOCT 3a OLieHnABaHe
cnocoBHocTTa Ha MopdoHha Aa NPOABLIKM Aa (OYHKUMOHVPa KaTo AeACTBaLLO NpeanpuaThe,
ONOBECTABAIKM, KOraTo TOBa & NMPUNOXUMO, BBMNPOCH, CBLP3aHK C NPEANONOXEHUeTO 3a AeHCTRALLO
npeanpuATUE N M3NON3Baiiku cueToBogHaTa Gasa Ha OCHOBATa Ha NPeanonOKEHUeTo 3a ASUCTBALLO
npeanpuUsTUe, OCBEH ako PHKOBOACTBOTO HE Bh3HamepsBa Aa nukenanpa MoadoHaa vnv aa
NpeyCcTaHoBK AeWHOCTTa My, WNY Ko PLKOBOACTBOTO Ha NpakTMka HAMa Apyra anTepHaTkBa, OCBeH
Aa NOCTBMAN MO TO3N HAYUH.
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OTFOBODHOCTM Ha oguTopa 3a 0AuTa Ha CbI/IHaHCOBI/lﬂ oTveT

HawwTe uenu ca fa oNy4nMM pasyMHa CTENeH Ha CUrypPHOCT OTHOCHO TOBA fanu huHaHCOBUAT OTHET
KaTo LSNOo HE CbAbPXa CLLUECTBEHN HENPaBUAHW OTHUTaHWA, He3aBMCUMO Aany AbIXaln ce Ha
U3Mama Unu rpeLlka, v Aa usgagem oguTopcky JOKNaA, KOWTO Aa BKMOYBA HALeTo 0ANTOPCKO
MHeHue. PasymMHaTa CTENeH Ha CUIYPHOCT € BUCOKa CTEMEH Ha CUrypPHOCT, HO HE € rapaHuus, 4e oguT,
U3BLPLUEH B cboTBETCTBME ¢ MOC, BMHarN We paskprBa CbLUeCTBEHO HenpasniiHo OTYUTaHe, Korato
TakoBa ChliecTeyBa. HenpapwunHu OTYMTaHUA MOraT Aa Bb3HUKHAT B Pe3ynTaT Ha usmamMa nnu
rpeLlka u ce CHUTAT 3a ChLIECTBEHN, ako 61 MOrNIo pasyMHO ga ce ovaksa, ve Te, CaMOCTOATETHO
MIW KaTO CbBKYMHOCT, BUXa MOTNK Aa OKaKaT BNNAHNE BbPXY MKOHOMWYECKUTE pelleHUA Ha
noTpebutennTe, B3eMaHN Bb3 OCHOBA Ha TO31 (PHAHCOB OTYET.

KaTo yacT oT oguTa B ceoTeeTcTBre ¢ MOC, Hue uanonssame npodecnoHanHa npeueHka u
3anaspame NpodecuoHaneH CKeNTULM3BM MO Bpeme Ha uenus oauT. Hue cbLio Taka:

*  MASHTUGMLMPAME U OLIGHABAME PUCKOBETE OT ChLUECTBEHM HENPABWUITHN OTYUTAHWS BbB
(hUHAHCOBUS OTYET, HE3ABMCUMO Aany AbMKaLM Ce Ha 3Mama Wn rpewka, paspaboTeame u
W3NbAHABAME OANTOPCKW NPOUEAYPU B OTFOBOP Ha TE3M PUCKOBE U NOMYy4aBamMe OAUTOPCKH
JOKA3aTeNCcTRa, KOUTO Ja Ca A0CTaTbYHN N YMECTHH, 32 Aa ocurypsaT 6a3a 3a HalWeTo MHEHNE.
PUCKBT ga He Hbae paskpuTo ChLISCTBEHO HEMPABUIHO OTYUTAHE, KOETO € PE3yNTaT OT n3mama,
€ MO-BUCOK, OTKOFKOTO PUCKA OT CbLUECTBEHO HENpaBUSHO OTYMTaHE, KOETO e pesynTar oT
rpeLuka, Thil KaTo M3MaMaTa MOXe 3 BKNoYBa TaiHo crnopasymasaHe, thanwmdnuupane,
npeaHamMepeHy NPONYCKK, U3ABINEHNA 3a BLBEXAAHe Ha oauTopa B 3abnyxaeHne, KakTo u
npeHebpersaHe UNK 3a06UKaNAHE Ha BLTPELLHUS KOHTPOS.

e nonyvabame pasbupaHe 3a BLTPELUHNA KOHTPON, MMall OTHOWeHWe KbM 0ANTa, 3a Aa
pa3paBoTuM OWNTOPCKM NPOLIeaYPH, KOUTO A3 Ca MOAXOAALLN NPK KOHKPETHUTE 0BCTOATENCTEa,
HO HE C Len U3passiBaHe Ha MHEHUE OTHOCHO eheKTUBHOCTTA Ha BBTPEILHNA KOHTPON Ha

MNoadonna.

&  OUeHABaMe YMEeCTHOCTTa Ha U3NCN3BaHMTe CYETOBOAHW NONMUTUKA U pPa3ymMHOCTTa Ha
CHETOROAHWUTE NPUGNUIUTENHW OHEHKW 1 CBBP3aHNTE C TAX ONOBECTABAHUA, HanpaseHW 0T
PBKOBOACTBOTO.

e fAocTUrame A0 3aknyesue OTHOCHC YMECTHOCTTA Ha W3Non3eaHe OT CTpaHa Ha PeKOBOACTBOTO
Ha cyeToBogHaTa 6a3a Ha OCHOBATa Ha NPESNONOXEHMETO 3a AeACTBaLLO NpeanpuATAe 1, Ha
Bazata Ha NONYyYEeHUTe OAUTOPCKU AOKA3aTENCTEA, OTHOCHO TOBA Janu € Hanuue CollecTeeHa
HECUIYpPHOCT, OTHAaCHWa Cce A0 CbBUTUS UNK YCNoBMA, KOWTO Brxa MOTNK A2 NOPOARAT 3HAUUTENHK
CbMHEHUs OTHOCHO cnocoBHocTTa Ha Moadoraa A4a NPoABKY Aa (yHKUMOHUPA KaTo
OeiicTBallo npeanpusRTE. AKD HUe JOCTUMHEM A0 3aK/HeHne, Ye e Hannue CblUecTBeHa
HECUFYPHOCT, OT Hac Ce N3auckKea fa NpueneYemM BHUMaHNe B OANTOPCKNS CW A0KNaA KbM
CBLP3aHUTE C TA3M HeCUTYPHOCT OMOBECTABAHUS B1B (DMHAHCOBUA OTHET UNV B cny4ai Je Tesu
ONOCBECTABAHUA ca HeaaeKsaTHW, aa Mogudnumpame MHeHWeTo cu. HaluuTe 3aknioveHns ce
OCHOBaBaT H2 OAWTOPCKUTE AOKA3aTENCTRA, NONYYeHU 00 faTaTa Ha OAWTOPCKMA HX AoKnaa.
Bboewm cuBUTUAS UNn yenosws ofade MoraT ga craHat npuduHa MoadoHaa Aa npeyCcTaHoBu
HYHKUMOHUPAHETO CU KaTo ASACTBALO NpeanpusaTue.

s  OleHsBaMe LANOCTHOTO NPeACcTaBsiHe, CTPYKTYPa U ChAbpXaHWe Ha (UHAHCOBMA OTHET,
BKMIOYUTENHO ONOBECTABAHWATA, 1 Aany hMHAHCOBUAT OTYET NPEACTaBsA OCHOBONONaralmTe 3a
HEro CAenKKW 1 CEBUTUA N0 HAYWH, KOMTO NOCTUra JOCTOBEPHO NPEeACTaBAHE.
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Hue KOMyHUKMpame ¢ pbkOBOACTBOTO, HAapea C OCTaHanWTe BLNPOCK, MNaHMpaHus obxear 1 Bpeme
Ha W3MNLJHEeHWe Ha OOMUTA U CBLUECTBEHUTE KOHCTaTaLuK OT OAWTa, BRIIOYMTENHO CHLUECTBEHN
HEAOCTATbLM BbB BbTPELLHUS KOHTPOS, KOUTO WAEHTUVLMPaMe NO BpEeme Ha W3BBPLIBAHUA OT Hac
OAUT.
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FOAMIIEN JOKJIAM 3A JEHHOCTTA

L IIPETJIEJ HA PA3BUTUETO W PE3VJITATUTE OT JEMHOCTTA HA ®OHJA
YAJABP, KAKTO MU HEIOBOTO CBHCTOAHHE. OIIMCAHHE HA OCHOBHUTE
PHCKOBRE, IIPEJ KOUTO E U3TTPABEH.

HorosopeH doug yagsp: OBb ExcrieptHiis® u neroeure [MoadoHaoee ca yupeneHu (OpraHu3ipanu) B
CLOTBECTCTBHE CBC JaKoHa 3a JIeHHOCTTA Ha KOJEKTHBHATE HMHBECTHMLMOHHHM CXEMM H Ha JIPYTH
NpeAnpHATHA 3a KonekTHBHO HHBecTHpaHe ("IJIKHUCTIKH") m axkToBeTe no MPHIaraHeTo MY Bb3
OoCHOBA Ha pemieHue na Keit bu Cu Acer MennmxMbeHT H.B. ("Keit b Cu AM” “wnu ,, Y ipaBisiBamoTo
apyxectBo®) ot 11.08.2020 r., pemenne ot 20.11.2020 r. 3a mpHemMaHe HA M3MEeHeH W HOIMBJIHEH
NPOCHEKT M M3MEHEHH W JOIBJIHEHH NpaBHiIa M APYTH JOKYMeHTH Ha QoHAa 9aabp, pelueHue OT
11.01.2021 r. 3a npreMaHe Ha W3MEHEH W AONLIHEH NPOCHEKT H U3MCHEHM M JOITBIHEHH MPaBKUna u
Apyra nokymentd Ha @oHaa yanep, kakto U Pemenue Ne 87-J10 Ha Komucusra 3a gunancos nHaasop
{(,K®H*) o1 18.02.2021r., ¢ KOETO CE M3MaBa OAOOPEHHE 33 OPraHM3UPAHETO U YIIpaBIcHreTo Ha MoHma
yaxep H Hoadonaorere.

@®OoHILT Yaubp € OPeAnpUsTHE 33 KOJEKTHBHO MHBECTHPAHE B MNPEXBBPISEMH LEHHH KHIDKA
(ITKHTINK®), cp3maneH B croteerctare ¢ 3AKUCIIKHN 1 ¢heTosamo ¢& 0T AeceT HHBECTHITHOHHH
nogpaznienenns — [londongorere. [Toadgonnosere ca 3axpaABaniy MoAQOHAOBE O CMHCHJIA HA 4L 67
ot 3JKMCANMKHM ¥ uuBectupar Hal-manko 85% OT akTHBHTE CHM B IAIOBE HA OMpeAcNeH Opoii
HHBECTHLIMOHHU mnofpazaenenus ("Tnapum moadoHnore") Ha Xopaizsn H.B. (Horizon N.V.),
HHBECTHUIMOHHO APYXKECTBO OT OTBOPEH THII, HAIeXKHO YUYPEJEHO H CBINECTBYBAILO CBIVIACHO
3akouuTe Ha Kpancteo Benrus, cke cemaiuile U ajpec Ha yrnparmende: XapeHnmaan 2, B-1080, rp.
bpiokcen, Kpancrso Benrus u ynpaenssano ot Keit Bu Cu AM (,,Xopaitsen* wnn ,,I'nagen $poHn
4aasp™). 3a Beexkw ImakeH noadoun uma apa saxpansamu IlomdoHma — eTHHMAT © ASANOBE,
JenoMuuaHpany B eBpo (EUR), koifTo unBectupa B cbotBeTHHA MHcTHTYUMOHaneH @ BI' kiac akimu
(Institutional F share BG class), ieHoMHHHpanu B €BPO, HA CLOTBETEH [ aBen MOA(GOHIT; W IPYTHAT ©
Isn0Be ICHOMHHHPAHU B 6barapeku Jieea (BGN), KoiiTo WHBeCTHpa B ChOTBETHHA MHCTUTYLIMOHAIIEH
@ BI' knac axium (Institutional F share BG class), 1eHOMUHMpaHH B JieBa, Ha CHOTBETCH I NaBeH
noadoua.

BobB B3auMooTHOImIEHHATA MEXAy HHBecTHTOpHTe BCekd llomdoHn ce pasriexaa Karo OTAETHO
obocobeHo umytiecTBo. Musecraropute B Aasen IloadoHa MMAT paka caMO [0 OTHOINEHHE Ha
axtueure Ha Iloadonna, B KoiTo ca WHBeCTHpamW, W BB3BpamiaeMocTTa oT TaX. Beeku Ilondona
OTI'OBaps 3a 3aJb/DKEHHATA CH CaMO ChC CBOMTE aKTHBH.

IIpunoxennara ot ¢1p.20 mo crp.39 ca HenemMMa yacT oT To3H QHHAHCOB OTIET 1



TOJUIIEH JIOKJIAT 3A JEMHOCTTA (IIPOIBJDKEHUE)

L IIPECJEJ HA PASBUTHETO U PE3YJITATATE OT IEHHOCTTA HA ®OHJIA YAALP,
KAKTO U HETOBOTO CHCTOSIHHE. OIIMCAHHAE HA OCHOBHUTE PUCKOBE, HPEJ]
KOHUTO E U3IIPABEH (PO LJIKEHHUE).

[ondonnosere Ha @onga wagep W cwroTBeTHWTe |NIaBHM NOOQOHAOBE, KOMTO Te 3aXpaHBaT, ca
H30poeHH B TabNuLATA [10-10:1y:

me ma ITongonz Wme ma I'naser noadoRa
L. "-.opalfm:H Keit bu Cun EKCHepTHﬁS Jedamnsen banarcupan (Horizon
Obb  ExcrnieptHits Hedamsueenk BC ExpertEase Defensive Balanced)
banaucupan (EBPO) Hacraryumonanen @ BI' xnac akupw (Institutional F share BG class) B
ISIN BG9000004218 eEpO
_ | USIN BE6324083714
2. “‘iopannn Keii b Cn ExcrieptHiis Jedansupen BanaHCHpaH (Horizon,
BE  ExcmeptHitz Hedansuseni BC ExpertEase Defensive Balanced)
[pamancupan (JIEBA) Hucrarymmonanen @ BI° knac akupm (Institutional F share BG class) B
[[SIN BG9000003210 JieBa
_ | I TSIN BE6324084720
3 Xopaitzeu Keil bu Cu EKcnepTI/Ius ,[[eq)aHsHBeH TonepanTeH (Horlzon,
Obb ErcneptHiiz [edamsmeenk BC ExpertFase Defensive Tolerant)
' Tonepanren (EBPO) Wucturymionanes @ BI xiac akuan (Institutional F share BG class) Bl
| ISIN BG9000005215 €Bpo
_ = ISIN BE6324087756
4. Mopaitsen Keit bu Cu ExcneptHiiz Jledanzusen TonepanTeH (Honzon.
OBb  ExcrieptHitz [HedanzusenKBC ExpertEase Defensive Tolerant)
Tonepanren (JIEBA) Hacraryuronanes ® BI knac axuum (Institutional F share BG class) B
ISIN BG9000006213 /ieea
| - ~ [ISIN BE6324086741
3. J'{opaHBLH Keii bu Cu EKcnepTHﬁs Jupamuuen Bamancupan (Horizon|
(OBB  ExcneptHiiz  Tunamuuenk BC ExpertEase Dynamic Balanced) |
LanchnpaH (EBPO) HuctutynaonaneH & BT kmac akmuu (Institutional F share BG class)
!SIN BG9000008219 €Bpo
. - [ISIN BE6324090784
6. {Mopaiizba Ke#i bu Cu ExcnieptHiis I[nHaMquH EaJlchnpaH (Horizon
OBE ExcneptHiizs unaMmuuen B C ExpertEase Dynamic Balanced)
banancupan (JIEBA) lI/IHCTHTyHHOHaJ'[eH @ BI' wiac akiuu (Institutional F share BG class) B
ISIN BG9000007211 nmeea
[ ISIN BE6324088762
7. kopaﬁ:n,H Keii Bu Cu ExcnieptHiiz Jumnamuded TonepaHTeH (Horlzon
BB  ExcneprMits  JunamienKBC ExpertEase Dynamic Tolerant)
Toneparren (EBPO) HucTurymponanen @ BI” xnac akupm (Institutional F share BG class) g
ISIN BG9000009217 eBpo
1 o __[ISIN BE6324092806 |
8. Xopapm:H Keii bu Cun EKcnepTPIﬁs Inpamuuen TonepanTeH (HOI’IZOI‘I
Obb  ExcreptHiis I[HHaMHLIeLdKIJC ExpertEase Dynamic Tolerant)
TonepanTen (JIEBA) Ik AucTaryunonanes © Bl knac akimn (Institutional F share BG class) EI-'
ISIN BG9000010215 HieBa
I ISIN BE6324091790 |
9. }(opansmi Keii bu Cu Excneprits Cunao JusamuueH Tonepanrer
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[ISIN BG9000011213 fieBa
| ISIN BE6324093812



TONMINEH JOKJAJ 3A IEMHOCTTA (IPOJBJDKEHHE)

L. IPETJIE] HA PA3BHTHETO U PE3YJITATHTE OT JEMHOCTTA HA ®OHJA YATBP,
KAKTO ¥ HETTOBOTO ChCTOSIHUE. OIIHCAHHE HA OCHOBHHTE PACKOBE, IPE/]
KOHTO E M3IPABEH (ITPOALJIZKEHHUE).

Axrueute Ha QOHAA YaALP C¢ YBEJIMYABAT MM HAMAIABAT B 3aBUCHMOCT OT IPOMJAHATA B HETHATA
CTOHMHOCT Ha AKTHBMTE Ha Beekn oT IloadoHnoBeTe, BIIOUMTEHO B Pe3YATAT Ha eMHUTHPAHE H 00paTHO
M3KYIlyBaHe Ha AAN0BE BLB Beekd OT Ilomdonmosere u or KoneDaHuwiTa B HETHaTa CTORHOCT HA
aKTHBHUTE Ha MHBeCTHIMKTE Ha [longoHI0BeTe B choTBEeTCTRaIMTe UM I J1aBBM NoadonaoRe.

YNpaBngBaoTo APYKECTBO OTAENA aKTHBHTE CH OT akTHBHTE Ha DOHIa Hamgep M ChCTaBd OT/AENHH
({uHaHCOBH oT4eTH 3a Beeku eaun ot [ondorgosere Ha ®orna yaaep. Jenosurapar Ha MoHaa Yaasp
TIOIUTHP?KA OTHETHOCT M CMETKH 3a MAPHYHUTE CPeICTEa U APYTHTE AKTHRH Ha Bceku oT Ilondonmoserte,
KOMTO Ca OTAENHHA OT Te3M 3a cobcTBeHUTe aKTHeY Ha JlenosuTaps.

Iondonnorere na ®onpa yausp ce ynpasniea or Keit bu Cu AM, IpyxecTBo, YUPEICHO CHITIACHO
zaxkonnTe Ha Kpancteo Benrms, cbe cepanmine U anpec Ha ynpasienue: 1080, Xasennaan 2, B-1080,
rp. bprokeen, Kpancreo- Benrus, permcrpupano B PerncTspa Ha ropHandeckuTe JiMIa bprokcen ¢
uaeHTHGuKkauponen Homep 0469444 267, upes Keit bu Cu Acer Menmmxmerr H.B. — Kion
(,,KImoHa™), KnoH Ha YyKIECTPaHHO IOPUAMYECKO JIKLE, Ch3IaACH ChITIACHO 3aKOHHTE Ha bEIrapus, cbe
cefanuiie M afpec Ha ynpabienue: rp. Codms 1463, padion ,, Tpuaguua®, 6yn. ,.Buroma“ Ne 89b,
MuieHHyM IIEHTEP, €T. 6, BOHcaH B THProBCKHSA PErHCTHP U PETHCTHP HA IOPHAMYECKHTE JIMLA C
HECTOIIAHCKA IIeN KbM ATeHIusTa o piucsanuara ¢ EMK 20542254,

ITy6miuHoTO Npennarane Ha asnosere Ha [lopdonnosete crapripa Ha 05.03.2021 r., B CIERCTBHE HA
KO€TO 3anmcauuaT Kanuran kuM 31.12.2021 1. moctursa no:

3anmucaH KANHTAT
Hoagom B XHJI. JIB.

1. | OBB ExcneprHiis [lepanzuser banancupan EBPO 69,736

2. | OBB ExcreptHiis Jledransusen Banancupan JIEBA 34,942 |

3. | OBb ExcneptHiis Jledansusen Tonepanten EBPO 33,8035 |

4. | OBb ExcrieptHiis [lehansusen Torepanren JJEBA 18,598 |
5. | OBB ExcneprHits Jlunamuven banancupan EBPO 26,391
6. | OBB ExcneprHiiz [lunamuyes Bamancupan JIEBA 17,274
7. | OBB ExcneprHiiz [lunamuten Tonepanter EBPO | 36,391
8. | OBB ExcrneprHiiz [lnnamuuen TonepanteH JIEBA : 25,590

9. | OBB ExcneprHiis Cunno [dnnamutuen Tomeparren EBPO _ 7,830]
' 10. | OBB EkcneprHiis Cunno /lunamuycH Tonepanten JIEBA B 5,379




FOOWINEH AOKJIAI 3A JIEWHOCTTA (ITPOABIDKEHHE)

L IPETJIEJ HA PA3BUTUETO U PE3YJTATHUTE OT JIEMHOCTTA HA ®OHJIA YAIDBP,
KAKTO 1 HET'OBOTO ChCTOSHHE. OIIMCAHHUE HA OCHOBHUTE PUCKOBE, ITPE]J
KOWUTO E U3NIPABEH (IIPOALJIKEHITE),

3a nepuona 2021 r. Gsxa eMUTHpPaHH M OOPATHO W3KYTICHH JA1a ¢ HOMHHAIHA CToMnocy 10 aB. M 10
€BPO, KaKTO ClIeBa:

N Bpoit m3aamenn | Bpoii oﬁpamof

Hoagonaose — m3Kymenn 0B Hanose B oﬁpmuermeuI

OBb ExcneptHiiz

Jledanzupen  Banancupan | 3,565,533.8484 08,174.1419 3,467,359.7065
1. |EBPO

OBb ExcneptHiiz

Hedansusen Banancupau | 3,494,202.9335 | 189,329.8247 3,304,873.1088

OBbb ExcneprHiiz

Hedansupen  Tonepanten | 1,728,422.4951 190,753.1755 1,537,669.3196
3. |EBPO

Obb ExcneptHiiz

Hedanzusen Tonepawuren | 1,859,763.9244 | 91,388.6331 1,768,375.2913
4. |JIEBA

OBb ExcnieprHiiz

Hunammuen  Bamancupan | 1,349,373.5648 | 11,363.5759 1,338,009.9889
5. |EBPO

OBb ExcneptHiis

Aunammien  Bamnadcwupas | 1,727,417.4863 103,524.7535 1,623,892.7328
6. |JIEBA

OLE ExcneptHiis

JuvnamuaeH  Tonepanren | 1,860,652.1274 | 20,082.4187 1,840,569.7087
7. |EBPO -

OBBb ExcnieptHiiz

Hunamuaern  Tonepanten | 2,559,020.8471 | 42,344.0762 2,516,676.7709
g |JIEBA

OBB EkcneptHiiz Cruno

Hunamiaen  Tonepanten | 400,363.8062 3,090.3635 397,273.4427
g |EBPO

OBB  EkcneptHiiz Crnno

Juaamuuen  Tonepanren | 537,916.1197 31,351.9305 506,564.1892
10. | TEBA




TOIWILEH JOKJIAJL 3A IEHHOCTTA (ITPOTBIDKEHUE)

L HPETJAEL HA PA3BUTHETO U PE3YJITATHATE OT IEHMHOCTTA HA ®OHJIA YAALP,
KAKTO H HET'OBOTO CBCTOSHHE. ONMMCAHUE HA OCHOBHUTE PUCKOBE, IIPE]]
KOHWTO E U3ITPABEH (TIPOABJIKEHHUE).

B Tabnuuata ca npexctaBeHy nanuu 3a puuancosus pesyntar Ha Ioadomnmosere 3a 2021 r., kakto 1
HETHATA CTOMHOCT Ha AKTMBMTE KBM Kpasd Ha mepHoia 31.12.2021 r., cpemHO romuIlHATA HETHA
CTOWHOCT Ha aKTUBHTE W HCTHATA CroiHocT Ha equH aan keM 31.12.2021 r. Jaunure ca NpeAcTaReHH

B XHII. JICBA.
1 Hetna | Hetna
®unancos u Cpeano . '
CTOoiHOCT HA perma | CTOHHOCT Ha
Ioadonaose PEIYITAT | 4 krmBHTE B rOAMINIHA AKTHBHTE HA
322021 r. CTOHHOCT B XHJL
‘ B XL AB. | i B KEM | e 322021 T AL AL TR
| T [31.12.2021 T, 131.12.2021r. |
OBb ExcneptHiiz
Jedanzusen Banancupan | 2,127 71,278 46,077 10.5106 espo
1. EBPO
OBbb EkcmeptHiiz |
Hedansnsed banancupan | 889 34,601 23,222 10.4698 nepa
2. JIEBA
OBbb ExcneprHiiz
Hedansusen Tonepanren | 1,150 31,701 22,502 10.5409 espo
3. EBPO
'OBB ExcneprHiiz
Jedanszusen TonepauteH | 558 18,594 112,440 10.5146 mera
4. |JEBA
Obb ExcneprHiiz
Junamuuen banauwcupan | 1,624 28,428 20,299 10.8633 erpo
5. EBPO
Obb ExkcneprHiiz
Junamuuen banancupan | 798 17,640 10,088 10.8630 nera
6. JIEBA
Obb ExcneprHiiz
Aunamuqen Tonepanren | 2,392 39,123 29,180 10.8680 espo
7. EBPO
OBb ExcneprHiiz
Hunamugen Tonepanten | 1,484 27,442 17,593 10.9039 nera
8. JIEBA
ObB ExcrieprHiis Cunno
Junamuyen TonepaHTteH | 586 8,658 5,534 11.1433 eBpo
9. EBPO
OBEB ExkcneprHiiz Cunro
JMunamugen TonepanTen | 335 5,628 2,922 11.1113 nera
10. JIEBA

Pazxomute 3a cmetka Ha [MoadoHmOBeTe, BRIOUHTENHO pasxojuTe Ha [JaBHMTE NOAGOHAOBE, ca
oA bKaHu Tipes nara 2021 r. 1o orpaHHYeHHETO OT MAakCUMyM 5% OT CpeAHOT0MIIHATA HETHA
CTOHHOCT HA aKTHBHTE MY.



TOJIMILIEH JIOKJIAL 3A IEMHOCTTA (IIPOIBJDKEHUE)

L IPETJIE] HA PASBUTHETO H PE3YJITATHATE OT JEMHOCTTA HA ®OHJA YA BP,
KAKTO H HEI'OBOTO CbCTOSHHRE. OITMCAHHE HA OCHOBHUTE PUCKOBE, ITPE]
KOHTO E U3TTPABEH (TPOABJIZKEHUE).

ITo-nony ca npencraeenn o6oBIEHH NaHHA 3a CTPYKTYpara M ChABPKAHHETO Ha moprdeiinure ot
dbuHaHcOBK HHCTpyMenTH Ha IToadgouaoseTe kbm 31.12.2021 1.

| T |
( AKIHH B TMapuynn | 0610 cTOHHOCT HA
I T'nasansa .
oadounoBe I —. CPeJICTBA B noptdeiina B XHL.
XHJL. JieRA JIB.
XHJ1. IeBa
| OBb ExcneptUiiz [ledanzusen
1 Banascupan EBPO 69,969 1,377 71,346
OBb ExkcneptHiiz [ledanzueeH
, Banascupan JIEBA 33,977 650 34,627
OBb EkcneptHiiz ledanzuepeH
3 Tonepanren EBPO 31,071 648 31,719
OBb EkcneprHiiz Hedanzusen
\ Toncpartren JIEBA 18,216 395 18,611
OBB ExkcneptHiiz JlpgamiseH 27,848 603 28,451
s Banancupan EBPO
|
OBB EkcmeptHinz JluHamMicH I
Banancupan JTEBA | 17,148 521 17,669
OBE ExkcrneptHinz JIuHamuticH |
, TonepanTen EBPO 38,419 720 39,139
OBb [LxcneptHiiz JInHamutcH |
. Tosepanen JIEBA 26,912 545 27,457
|OBb  EkcmeptHiiz  CuiHo
9 Huaamu4ed Tonepaaren EBPO 8,320 332 8,672
— — |
OBb  ExcreptHiiza  CumHo
10 Hunaamuuen Tonepauren JIEBA 2,418 221 3,639

Benuku BHnoBe akTHBH B moprdeinuTe ce NMOAZBPKAT B IPaHHIMTE, YCTaHOBEHH B Ilpocmexta Ha
®oH/1a Yaabp U B CHOTBETCTBHE C JeficTBamiaTa HopMaTHBHA ypenbda.



TOJIMIIEH JIOKJIAJL 3A JEMHOCTTA (ITPOJIBJDKEHHE)

L HPECJED HA PA3BUTHETO U PE3YJITATUTE OT IEHHOCTTA HA ®OHIA YA/IBP,
KAKTO M HETOBOTO CHCTOSHHE. ONHCAHRE HA OCHOBHUTE PHCKOBE, [TPE]]
KOHTO E M3NMPABEH (PO LZKENME).

B Tabinuara no-goiny e npeacTaBeHa BATYTHATA CTPYKTYpa Ha aktusure Ha ITondonnosere:

AKTHMBH B 1¢eBa | AKTHBH BbB eBpoO (B

TMongonnose (B xu1. JIB.) XAJ. JB.)
OBB Exkcueptliiz Jledansuser banancupan '

1. |EBPO ) . 71,346 |
OBbb ExcnieprHiis Jledansusen banancupan 134,632 )

2. JIEBA ’ o
OBb ExcneptHiiz [ledanzuren TonepaHTeH 5 - 31719

3. EBPO B I
OBb ExcnieptHiiz fedanzusen Tonepanten 18.616 )

4, JEBA 7
OBb ExcnieptrHiiz Junamuven banaHcupan

5. ERPO ) 5 28,451
OBB ExcrieptHiis Jlusamumen bamascupan 17.674 )

6. JIEBA - ’
OBb ExcneptHiiz Junamuien TonepanteH 5 ' 39139

7. |EBPO . - ’
OBb ExcneptHiis unamuden TonepanteH

8.  |JIEBA 27,462 i -
ObLb ExcrieprHiis Cunno [unamuden 5 8.672

9. Tonepanten EBPO .
Obb ExcnieptHiiz CunHo JJuHaMHYCH 5 644 }

10. Tonepanren JJEBA ’ I




FOJMIIEH JIOKJIAZ 3A HEMHOCTTA (ITPOAL/DKEHUE)

LIIPECJIE] HA PA3SBUTHETO H PE3VITATUTE OT JEMHOCTTA HA ®OHJIA YAGP,
KAKTO H HET'OBOTO CBCTOSHHE. OITMCABHE HA OCHOBHHUTE PUCKOBE, IIPE]
KOWTO E H3ITPABEH (MPOAb/KEHUE).

Pasnpenenenne Ha akTueuTe o otpacnd kem 31.12.2021 1.

Croiinoct | Jaa or
1]
ongongoBE Celcm[—) Faasen noadong & xwr. n. | axrusa
OBb ExcrieptHiiz Konextueau go;lzox} K];Cl Expe(:lrtEase
1. | Hedansupen HHBCCTHIHOHIH N - 69,969 98.06%
Banancupan EBPO Lscentm Institutional F share BG
class in EUR
| OBb ExcneptHiis Konexrusuu EOFZO? K]ES] EXPZITE&SC
2. | Jedansusen MHBECTHIIMOHHH CIENSIVe Ba ance 33,977 98.11%
Batancupan IEBA | cxemn Institutional F share BG
= | class in BGN
OBb ExcrieptHiis Konextueau EO?ZOI.I K],%Cl ExptertEase
3. | Hedansusen HHBECTHIHOHHH e 31,071 97.94%
Tonepauren EBPO CXeMH Inst1t1}t1ona1 ¥ shane BG |
- | class in EU
OBb ExcneptHiiz Konexrneau I EO?ZOI.I K],?,CI ExpfrtEase
4. | lehansupen HHBECTHITHOHHH v ey 18,216 97.85%
Tonepanren JIEBA | cxemn i
o - | class in BGN
OBEB ExcrieptHiiz Konekrupnn gonzor} K]'3B(1: Exr.:lertEase |
5. | Tunamugen MHBECTHITHOHHH yoamic Ba ance 27,848 97.86%
Banancupan EBPO | cxemu Institutional F share BG
B | class in EUR
OBE ExcneptHiis KoaekTHRHH gonzog K];(lj Ex;zlertEase
6. | Juuamuuen HHBECTHLMOHHH yhamic baiance 17,148 97.02%
Banascupar TEBA | cxemu Institutional F share BG
class in BGN
' OBbb EkcrneptHiiz Konexktusau gonzog I%,B? Exlt)ertEase
7. | HunaMuuen MHBECTHITHOHHA yn.amll S 38,419 98.15%
Tonepantess EBPO | cxemu Institutional F share BG
class in EUR -
OBbb ExcneprHiiz Konextueau gOI‘IZOI.l KTB? Exlt)ertEase
8. | JunamuueH HHBCCTHIIHOHHHA yhamic 10 cran 26,912 98.00%
Tonepanren IEBA | cxemn Institutional F share BG
| class in BGN
OBb ExcrieptHiis Konextusau ggrlllzlonDKBC EXI%GTEHS?
9. |Cunno JliHaMH4eH | MHBECTHIIHOHHH 12y Vynamic Loleran 8,320 95.89%
Tonepanten EBPO CXEMH Institutional F share BG
=l _  class in EUR a
OBb ExcnieptHiiz Konexrusau gprlllzlonDKBC Ex%elitEaset:
10. | Cunro Tunamuuen HHBECTHIIHOHHHA 180y Llynamic 1oleran 5,418 095.99%
Tonepanres IEBA | cxemn Institutional F share BG
—_ class in BGN




TOJIVILEH JOKJIAZ 3A HEHHOCTTA (IIPOIbJIKEHHE)

I. MPETJIEJI HA PA3BUTHETO H PE3YJITATHTE OT IEHHOCTTA HA ®OHJIA UAALP,
KAKTO M HET'OBOTO CBCTOSIHUE. OIIMCAHUE HA OCHOBHUTE PRCKORE, ITPE/]
KOHTO E N3IIPABEH (ITPO/TB/I)KEHHE).

1. JINKRBHAHOCT

Ipu ochuectaseane Ha ncknocrra Ha Hopdonposere, ,Keit Bu Cu Acer Menumxment HB Kion”
KUT cTpukTHO crasBa H3nCKBaHMATa Ha 3akoHa W Ilpasunara Ha IloadoszoBere OTHOCHO
JHKBHUHOCTTA MM M HHBECTHpAa CPeAcTBaTa Ha HHBecTUTOpuTe Hax 85% ot axrusure s IiarHuTe
noahoHI0Be.

Hpes 2021 r. ne ca oTyeTeHH HEAOCTHT Ha JIMKBHIHHW CPE/ICTRA WITH 3aTPYAHEHHS NPK IOKPHUBAHE Ha
3aawkeHuaTa Ha [loadornosere.

2. Pesyaratu ot peiisoctra:
Tlpe3 2021 r. loadoHgoBeTe peamA3HpaT MPHXOAHN OT CIETHNTE KOMIIOHEHTH:

® ToC/eBala OLEHKA HA AKTHBH (TOJIOXKMTENIHATA Pa3/HKa OT MPOMEHH B OLIEHKATa HA
(bHMHAHCORHTE HHCTPYMEHTH ),

®  [OJIOXKHMTENHA Pa3NvKka OT OlepalMH ¢ (QUHAHCOBHM aKTHWBH (TOJOXKHTENHATA pasfiHKa
MEKIy IpeOLieHeHATa CTOHHOCT U TIPOJaXKHATA LeHa Ha (DHHAHCOBHA HHCTPYMEHT);

Ilpes 2021 r. TlondoH0BeTe peaU3UPAT PA3XOAH OT CIIETHATE KOMIOHEHTH:
DuHaHCOBUTE pa3XoH ca.

®  Ppa3sxoJH OT MOC/CIBALIA OLECHKA HA (PMHAHCOBH AKTHBH (OTPULIATEIIHA Pa3IHKa OT MPOMEHH
B OLICHKAaTa HA GHHAHCOBHTE HHCTPYMEHTH);

® pasxoAM OT OHepaldH ¢ (PUHAHCOBM aKTHBH (OTPHLATEIHATA pa3IMKa MEXIY
[IpeOLIEHEHATa CTOWHOCT H TIPO/IaXKHATA IeHA Ha HHAHCOBHA HHCTPYMEHT);
KOMHCHOHHH Ha HHBECTHLIMOHEH NIOCPETHHK MO JOrOBROP 338 HHBECTHLHOHHH HAPEXKIAHN];
OaHKOBH TAKCH 32 [IAPUYHH IPEBO/IH.

Hedwunarcorure pazxonu ca:

® BRHIIHM YCIYTH, BITIOUBAINM BE3HATpakAcHWS Ha OaHkata menosurap, KommcHa 3a
¢urancor nagzop (K®H), Llentpanen menosutap (1|J1), BB3HarpaxieHue Ha OIHTOP,
Pa3xoM 3a yupeqdBaHe M PasXolu 3a aAMHHHCTPHPAHE Ha IAJIOBE.

Hoadonaopere HAMAT pasXo/H 3a 3aIUTATH, COLMANHO H TICHCHOHHO OCHTYpSBAHE,
Tpes 2021 r. He ca M3BBPIIBAHM W3BHHPEHA Pa3Xo/H 3a cMeTKa Ha ITondonaosere.

HsBecTHrTE pHCKOBE, KOMTO HMa BEPOSTHOCT Ja OK&XaT HeGAATONPHATHO BIMSHHE BEPXY IPUXOINTE
na llondornnorere, ca noapoGHo omucanu B [IpocnekTa 3a MyOIMYHO NpejuTarane Ha Asmoee Ha Qorxa
Hanbp.

II.  BAXKHHW ChBHUTHS, HACTBIIUJIU CJIEJ JATATA, KEM KOATO E ChCTABEH
I'OJUIMHUS PUHAHCOB OTYET

Cnen narata na Gananca, GoHgsT Yaasp ¥ HeroeuTe [T0QOH/IOBE He ONpeneNsT NaleHH CEOHTHA KaTo
Kopurapamy. Kato Hekopurmpamo cnOHTHE, BBLIHHKHAIIO Cliej JATara Ha OTYUCTHHMA IEpUOX I
H3MCKBAIIO OIOBECTABAHE, € OTIPefieNieH BOSHAMAT KOHGIHKT Pycus — Vkpaiina. Ha 24 despyapu 2022
T. 3afl04HA BOSHEH KOHQIUKT Mexny Pycus m Yikpaiina, nocneqsan orT onpeselcHH OrpaHUYEHHS U
CaHKLHH, HaloxeHH Ha Pycus ot Epponelickus cbl03, BKIKOUMTENHO KM3KIIOYBAHE OT CHUCTEMATa
CYHDT u zaMpassBane #a akTHBH Ha lieHTpanHaTa 6anKa Ha Pycus.



TOIMILEH MOKJIAJ 3A TEHHOCTTA (ITPOABJDKEHUE)

II. BAXXHHW CBHBUTHAI, HACTBIIMIHA CIEJ JATATA, KbM KOATO E ChbCTABEH
I'OJHAIIHHAS PUHAHCOB OTUET (TPOALJKEHHE).

Mondonaoeere Ha GoHAA Yaxsp, Kakro U [ NaBHHTe MOAGOHIOBE HE HHBECTHPAT B €MUTEHTH H31aIeHH
OT ABETE CTPaHH H HE W3BBPIIBAT / OMYYaBaT IUTAIAHKMAT OT Te3M CTPaHH, KOeTo OH MOTTIO Ja Ce OLCHH
KaTo o4yakBaH Ipsak edexr or xoHduukra. Henpexuar edekr, koitto ce Habmonasa, ¢ B craj Ha
(onaorure Gopcu B ceeToBen Mamab M OT TaM Ha nopTdeina or (UHAHCOBM HHCTPYMEHTH Ha
I'maenure Iogdonaose H OT TaM B HETHATA CTOHHOCT Ha eauH aan Ha [NoagoHposere. Jlpyr Henpsk
edekT e 3acuiBaHe HA WHONALMOHHHAT HATHCK B MKOHOMMYECKaTa cpeia, B koaTo INoadonaosere
ONEPHPA, KAKTO M BBPXY WKOHOMHYECKWS PECT, [IEHHTE Ha IOPHUBATA M OT TaM e(eKTa € B yBEIMHIEH
0beM 00OpaTHH U3KYIYBaHHs OT HHBECTHTOPUTE, 33 KOETO 3a MOMEHTA HE BJIHAE BLPXY JMKBHAHOCTTA
na [londonnosere. [Toadonnoeere He ca B cheTofHME A OLeHIT edekTa Ha YBENHHEHHETO, Thil KaTo
KbM JIaTaTa Ha H3[4aBaHe Ha To3W (HHAHCOB OTYET CHTYALUATA € BCE OIE B Pa3BUTHE.

KM Momenta Ha 0),106peHI/ICTO Ha TO3H 0TYET YIIpPaRJICHHETO CUMTA ¢ HAMA HHAMKALIKH Na € 3aCCraar
TIPHHIMIIA Ha JeHCTBAIO HPEANMPUATHE. YHpaBJ]eHPIeTO CJCOH BHHMATCIIHC PA3BHTHETO Ha KOH(l)HHKTa
H BIIHAHHETO MY BbPXY HKOHOMHYECKHTE MNOKA3aTEJIH.

Cnen natata Ha GUHAHCOBHMA OTYET HE ¢4 HACTBIIIH APYTH CHIECTBEHH CHOUTHA ¢ KOPUTHPATH, K/HITA
HEKOPUIHpALL XapaKTep, KOWTO CJIE/IBA 14 CE OTUETAT HIIH OMOBECTSAT B IPEACTABCHUA (PHMHAHCOB OTHCT.

. JAEBCTBUS B OBJACTTA HA HAYYHO H3CJIEJOBATEJICKATA H PASBOMHA
JNEMHOCT

IMpe3 2021 r., 3a cMeTka Ha [ToadonnoseTe He ca OCHIIECTBIBAHN HAYYHH H3CeABaHHA H pa3paboTKu.
IV. BEPOSITHO BBJAEIO PA3BUTHE HA TIOJ®OHAOBETE HA ®OHJIA YAILP

[loadornosere we npogbmkar Aa GYHKLIHOHHpPAT, Ca3Baiikk H3LAIO 3ajoxkeHaTa B llpaBunara u
[Ipocnexra Ha QOHIA Yaubp NOJIMTHKA HA HHBECTHPaHe Ha Hali-manko 85% ot akrusute B I'magHuTe
noQOHIOBE, HA CPENICTBATA HA TIPUTEKATEIHM Ha TIAIIOBE.

“Keii bu Cu Acer Mernmxmert HB Kiton” KYT 1me paGot npod)ecHOHATHO, KAKTO 32 yBeIHYaBaHe
HA AKTHBHTE M LeNech0o0pasHOTO HM HHBECTHPAHE, Taka WM 33 OCHIYPABaHE Ha MPOQECHOHATHO
o0cTyuBaHe HA HHBECTHTOPHTE BhE MOH/A, B OCHTYPEHHTE THILIETa 3a Ipojak0a Ha HETOBHTE AAIOBC.

He ce NpCABKKAA OCBINECTBABAHE Ha CACIKH OT CBIICCTBCHO 3HAYEHHE 3a (I)OH)],a Haaep H
HOI[(IJOH,ILOBGTB, JOKOJIKOTO BCHYKH CACAKH CIICARA M4 €€ BIHCBAT B 06H1a'ra MY HHBCCTHLHOHHA
INOJMTHKA 3a ITIOCTHraHe Ha 1LEJIHTE, MOCOYECHH MO-Tope.

V. HAJMYUE HA KJIOHOBE HA ®OHJA YA/{bP H HETOBHTE TOA®OH/IOBE

IToadonnorere 1 MOHABT YaXEP HAMAT KIOHOBE B CTPAHATA WIH Jy:KOHHA.
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TOJTMILUEH JIOKJIAT 3A JIEHHOCTTA (IIPObJDKEHHE)

VI. H3[NOJ3BAHUTE OT IIOA®OHJAOBETE HA JOI'OBOPHUSA ®OH/ YAALP
PUHAHCOBHA HHCTPYMEHTH, A KOTATO E CBIIECTBEHO 3A OLEHSBAHE HA
AKTHUBHUTE, IIACHUBHUTE, ®HHAHCOBOTO CLCTOSSHUE H @®HHAHCOBHA
PEIVJITAT - IIEJW W IOJUTUKA HA ®OHAA YAABP HO YIIPABJIEHUE HA
PUHAHCOBHS PUCK, BKTIOYATEJHO MOJUTHUKATA MY HA XE/UKUPAHE HA
BCEKH OCHOBEH THII XE/LGKUPAHA IIO3HMIIMS, 3A KOATO CE NPHUIATA U
OTYATAHE HA XE/JUKUPAHETO; EKCIIO3UIHAATA HA ©®OHJIA HHO OTHOHNIEHHUE HA
IEROBUSA, KPEJUTHWS H JUKBUIHUSA PUCK U PUCKA HA TTAPUYIHWSA ITOTOK.

B pamkure Ha npoueca Ha uieHTH(HLAPase 1 M3MepBaHe Ha pucka B [loadonaosere, YIpapngsamoro
B3eMa TIpenBUa obctoaTencTeoto, 4e IloagoHIoBTe ca 3aXxpaHBalld KOMSKTHRHH MHBECTHLHOHHH
CX€MH 110 CMHUCHJIA Ha Wi, 67 oT 3aKoHa 3a AeHHOCTTa Ha KOJIEKTHEHHTE MHRECTHLIHOHHY CXCMM U JIPYTH
NIpeANPHATHA 33 KONCKTHBRO unBectupane (,,3IKACIITKI) u scexku [Tongonn nnsectupa, 6e3 aa
cnasea pasnopenbure Ha Wwi.4, an.l, .1, un. 38, 45, 48 uwun. 49, an. 2, 1. 3 or 3AKHUCIIKH, naii-Manko
85% or aKTHBMTE CM B aKUMH HAa ONpe/eJeHH HHBECTHLMOHHHM MOAPA3JeIenys (3a¢HO HAPHYaHH
»l 1aBHHTE noadoHnoBe” M BeekH OT Tax ,Iased moadonn’) va Xopaitzsn H.B. (Horizon N.V.),
HHBCCTHLIMOHHO JPYKECTBO OT OTBOPEH THIL, HAAJICKHO YUPEIEeHO H CHINECTBYBAIIC CBIJIACHO
3akoHHTe Ha Kpanctso henrHs, ¢hC cemalMIle H perHCTpHpaH anapec 8 Tp. bproxcen, 1080, yi.
Xasennaan 2 (,['naBuus GoHn yagep™), KoeTo e ynpasiseaHo oT Y IPaBJIsBalfoTo APYKECTRO.

PuckosuTe daktopy, KOWTO OKa3BaT BIMAHME BBPXY WHBECTHI[MHMTE, B PAMKHIE¢ Ha Tiporieca To
YTIPaBJICHHE HA PHCKA, Ca:

a) masapen PHCK - BE3MOXKHOCTTA [Ia 06 Peau3upar 3aryGH rmopaji HebIaronpusTHY H3MEHEHUS B
LUEeHHTe Ha LEHHH KHIKA, IIa3apHUTE JTMXBEHH NPOIEHTH, BANYTHH KypcoBe W ApyTrH. KOMMOHEHTHTE
HA Ma3apHUS PHCK Ca:

aa) JHXBEH DHUCK - PHCKBT OT HAMATABAHE Ha CTOHHOCTTA HA MHBECTHLIHATA B JaJcHA LEHHA KHHTa
nopagl U3AMEHCHHE Ha HHBOTO Ha JIHXBCHHTE NPOLCHTH.

C ornen Ha 00CTOATENCTBOTO, Y€ BCEKH TTondoun unBecTrpa He NO-MAKO 0T §5% OT HETOBUTE AKTHBH
B 2KUHMH Ha KopecnoHOupam [naeeH nomdoHI, HHBECTHIMOHHWTE NOMUTHKH Ha Iloadonnobere He
NpeNnoiaraT Ch37[aBaHCTO HAa MPEKH eKCIIO3WIMH KbM JuxBed pHck. Jlokonkoro pageH [namen
noadoH € W3NOoKEH NPKKO HA JIAXBEH PHCK, TO3M PUCK IMe Obae M3MepBaH M YIpaBsiBaH OT
cbOTBEeTHHA [MageH noadona. ChriacHO CHIIECTBYBAIIOTO CIIOPa3yMeHHe B CHOTBETCTBHE € 4. 71,
am. 1 or 3AKHMCATNKH mexmy DoHIa YaIbp, KATO 3aXPaHBaina KOJNICKTHBHA MHBECTULIMOHHA CXeMa, U
XopaiiseH H.B. (Horizon N.V.), KaTo rnaBHa KOJEKTHBHA WHBECTHLMOHHA CX€MA, YIPaBIABALIOTO
ApyxecTBo, nelicTeaiiku 3a [NomdoHnosere, pasmonara ¢ JOCTHN A0 WHGOpPMalUMA 332 NpaBHIATa H
TIpOLieca Ha YIIPaBNeHHE Ha PHCKA, HA KOHTO ca manoxkenu I napHuTe MOoOQOHAOBE.

66) BAJIVTCH PACK - PUCKBT OT HAMANABAHE Ha CTOMHOCTTA HA MHBECTHLWATA B JA/IHA [IeHHA KHHATa
HUIIH OETIO3HMT, ACHOMHHHPAHM BRE BATYTa, Pa3HYHA OT JICB H €BpO, MOpagH H3MEHEHHE Ha KypCd Ha
o0OmaHa MEX Y Td3H BATYTa H JICBa HIIH €BPO.

VIpapiaeamoro ApyKecTBO H3MEpBa BANYTHHS PHCK 33 BCAKA BIYTa, PA3lIMUHA OT JIEB M €BpO,
HpHIarafiky KpaTkOCPOYHA W TBITOCPOYHA CTPATETHA.
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TOAMUIEH JIOKIAJ 3A JEMHOCTTA (IPOUBJDKEHHE)

VL H3MMOJIB3BAHUTE OT NOJPOHAOBETE HA JOrOBOPHHSL ®OHJA HAIBP
OUHAHCOBHA MHCTPYMEHTH, A KOTATO E CBIIECTBEHO 3A OTIEHABAHE HA
AKTHUBHTE, DACHBHTE, ®HHAHCOBOTO CBLCTOSHHE H @®HHAHCOBILI
PE3VJATAT - NEJH U IMOJATHKA HA ®OHAA YAALP MO YHOPABJIEHME HA
®UHAHCOBUS PUCK, BKIIOUUTEIHO IMMOJUTHKATA MY HA XEDKAPAHE HA
BCEKHM OCHOBEH THI1 XEUKHPAHA TO3HIUA, 3A KOSITO CE IPUWIAL'A H
OTUYATAHE HA XEJJKUPAHETO; EKCITO3UIAATA HA ®OHJA IO OTHOIEHHE HA
HNEHOBHUS, KPEJUTHUSI U JJAKBATHHAS PUCK U PHCKA HA IMAPUYHHUA NMOTOK
(IIPOABJLKEHHAE).

C ornen Ha o6CTOATENCTROTO, ue Beeku [ToadoHa HHBeCTHPA HE MO-Maiko oT 85% OT HeroBuTe aKTHBU
B aKUMM Ha KOpecrloHaupan [ asen 1oadoH, TEHOMUMHHPAHU B ChUIATA BATyTa (JIEB HIM €BPO), B
KOATO Ca JICHOMUHMPAaHM JANOBETe Ha choTeerhusa [loadonn, wim, 3a onpeaencun [Nongomgore,
JCHOMHHHPaHN B J€Ba, WHBECTHpPA He mo-Manko oT 85% or HeroBHTe aKTHBH B aKliMd Ha
KopecnoHanpan I asen noadonn, ICHOMHHAPAH B €BPO, H IIPEARU (uKcUpaHHa KYpe Ha JieBa KbM
€BPOTO, MHBECTHIMOHHHTE MONMTHKH Ha [lomdonnoBeTe He MPERMONAraT CH3LABAHETO Ha TIPEKH
EKCTIO3HLIUM KM BalyTeH puck. JJoxkonkoTo daneH [mareH nmoadoni ¢ W3N0KEH NPSKo HA BaTyTeH
PHCK, TO3H pHCK mie OBJle W3MepBaH M yIpaBisBaH OT ChoTeTHHA I'maBeH moadonn. CwriacHo
CBILUECTRYBAIIOTO CHIOPA3YMEHHE B ChOTBETCTRYE ¢ wi. 71, an. 1 ot 3JIKUCTKH mexay PoHpa, kaTo
3axpaHBaIa KONCKTHBHA MHBECTHIMOHHA cxema, W XopaiissH H.B. (Horizon N.V.), kato riagHa
KOJIEKTUBHA MHBECTHLIMOHHA cxeMa, Kionvbt, geiicTraiiku 3a [londonnosete, pasnonara ¢ 10CTEN A0
unGOopManya 3a IPaBUIATA M IIPOLECA HA YIPABIEeHHe Ha pUCKa, Ha KOHTO ca m3noxeHu [maBHuTe
noadoupgose.

BB) MEHOBH PHCK, CBEP3aH C UHBECTHLIMM BEB (PHHAHCOBH MHCTPYMENTH - PHCKBT OT HAMAa/IABaHEe Ha
CTOHHOCTTA Ha MHBECTULMATA B Aa/ieHA LIeHHA KHMra npH HeOJIaronpHATHH NPOMCHH Ha HUBATA Ha
NA3apHATE LEHH.

VYIpaBnsBanioTo APYKECTBO H3MEPBA LICHOBUA PUCK, CRBP3aH C BpEMEBATA PA3IMKa MEXLY MPOUECHTE
Ha 3amMcBaHe M OOpaTHO M3kymysane Ha asnoBe oT [londonmosete oT crpada Ha WHBECTHTOPH W
3amMcRane U o6paTHO M3KYMyBaHe HA AKIUH Ha Kopecmonaupaliute [aBHn moadoHa0Be OT CTpaHa Ha
Hoadonpopere, npunaraiiku KpaTkocpoUHa U ABITOCPOYHA CTPATETHA.

VYIpapnapamoTo APYKECTBO CIEAH EXCJHEBHO OIPAHHYEHMATZ Ha WHBECTHIMHTE IO TpPYNH
thrHAHCOBH HHCTPYMeHTH onucany B [Tpagwiara Ha QoH/Ia, KaTo N0 TO3M HAYHH OCUTYPABA CTIa3BAHETO
Ha OTIpe/le/ieHaTa PUCKOBA IONMTHKA Ha Boekd [loadona.

0) KpeanTen puck (PHCK HA HACPENIHATA CTPAHA) — BH3MOXKHOCTTA OT HAMassBaHe Ha CTOHHOCTTA
HAa TO3HLMATA B €IUH (PMHAHCOB MHCTPYMCHT TIPH HEOYaKBAHH CHOMTHA OT KPEAHMTEH XapakTep
CBLP3aHHM C eMWTEHTHTe Ha (DMHAHCOBM WHCTPYMEHTH, HAacpelnHarta CTpaHa Mo CIENKH, KakTo H
IBbpIKaBHTE, B KOHUTO Te W3BbpLIBAT AeHHOoCT. KOMNOHEHTHTE HA KpeUTHUA PHCK Ca :

a3a) KOHTPATeHTEH PHCK — PHCKBT OT HEH3MBIHEHHE HA 3a[b/DKCHHATA OT HacpellHaTa CTpaHa Tio
HM3BBHOOPCOBY CHACTIKY;

60) cernAMERT PHCK — PUCKBT, BB3HUKBAL OT BB3MokHOCTTA [loadoHn /ia He NoMy4yH HacpeilHd
HDApUYHH CPEACTBA WiK (PUHAHCOBYM WHCTPYMEHTH OT KOHTPAreHT Ha [aTata Ha CCTBIMEHT, CJICTI KaTo
TOM € M3TBIHII 3aThIKEHHATA 110 JaeHH CASIKH KbM TO3H KOHTPAreHT,;

BB) HHBECTHINHOHEH KPEAHTEH PHCK — PHCKEBT OT HAMANABAHE Ha CcTOMHOCTTAa HA WHBECTHIIUATA B
AaJCH Cl)HHaHCOB HHCTPYMEHT , [IOPafH KPEAHTHO cponTHE IIpy CMHTEHTA Ha TO3H HHCTPYMEHT,
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TOJIMILEH JOKIAJ 3A AEMHOCTTA (ITPOOBIIKEHME)

VI. M3MOJ3BAHUTE OT MNOA®OHJOBETE HA JOTOBOPHUSI ®OH] YAIALP
OHHAHCOBH HRCTPYMEHTH, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, IIACHBHUTE, ®HHAHCOBOTO CBCTOSHHUE W ®OHHAHCOBHA
PE3VITAT — IEJHA WA MOJATHKA HA ®OHJIA YAILP [0 VIIPABJEHME HA
®UHAHCOBHUSI PUCK, BKIIOYNTETHO HOJMATAKATA MY HA XEDKUPAHE HA
BCEKH OCHOBEH THII XEIKWPAHA ITO3WLMS, 3A KOSTO CE NPHJIATA H
OTYATAHE HA XE/UKAPAHETO; EKCHO3UIMSITA HA ®OH/IA IO OTHOLIEHIE HA
IEHOBM A, KPEAUTHHUS M JUKBAIAWS PUCK M PACKA HA MMAPHYHHS MOTOK
(PO bJKEHUE).

C ornen Ha 06cToATENCTROTO, Ye Beeku IToadoHa MHBeCTHPA HE HO-MAKO 0T 85% OT HErOBHMTE AKTHBH
B aKUMH Ha kopecnonaupan ['nagen nondor, choTBeTHU [ aBeH MOAGOH/ ITe H3MePBA H YIIPaBIIfaBa
KPE/IMTHHSA PHCK M PHCKA HA HACPEHIHATA CTPAHA, CBBP3aH ¢ HeTOBUTE TNIPEKH MHBECTHLUH. CBFIACHO
CBIIECTBYBALIOTO CIIOpa3yMeHHe B CROTBETCTBHE ¢ WI. 71, ai. 1 or 3AKHUCHIIIKH mexny Donaa, kato
3aXpaHBalld KOJCKTHBHA HHBECTHLUMOHHa cxema, W Xopaiissn H.B. (Horizon N.V.), karo rnarna
KOTIEKTHBHA WHBECTHLMOHHA CXeMa, YNpaBiMBAaLIOTO XpYxecTBO, jAedicrsakiku 3a Iloadonmosere,
pasnonara ¢ JJOCThII A0 HH(OpMaI|d 3a MPaBHIATA W TIPOTIECcA Ha YNPaBIeHHe HA PHCKa, Ha KOITO ca
usnoxenu I'nagauTe mondouaose.

B) OIEPANHOHEH PHCK — BBE3MOKHOCTTZ Ja C€ pealH3Hpar 3aIy614, CEDLpP3aHU ¢ TPCIIKH HITH
HCCBEBBPUICHCTRBA B CHCTeMara Ha OpraHv3anmia, HEAOCTATEYHO KBaJ'lH(bPII.LHpaH nepcoHal,
HeﬁﬂaFOHpHﬂTHH BBHITHH CHOMTHA OT Heq)IfIHaHCOB XApaKTCp, BKIKOYUTEIHO H IPABCH PUCK,

OnepanoRHKTE PUCKOBE Ce MOTaT a Hpaart:

*BBTpemnH — cBBbP3aHy ¢ OpraHM3ayaTa Ha paboTara na YpapissalioTo APY>KECTEO BbB BPB3Ka ¢
ynpapienu#eTo Ha @onna yaaep u [loadonmoreTe. BrTpeimnuTe onepallMOHHA PHCKOBE C& ChCTOAT Oe3
Ja ce OTPaHHuaBAT 0:

- Puckore cBBp3anm ¢ nepconarn;
- Texnonoruven puck.

*BERUIIHA — CRBP3aHU ¢ MAKPOMKOHOMMYECKH, TTONHTHYECKH M IPYTH (JaKTOPH, KOUTO OKA3BaT H/HiIH
MOraT Jla OKaXaT BIHAHME BHPXY IcHHOCTIA Ha YIpPaBIfBAIIOTO JPYKECTBO BBB BPB3Ka C
ynpaeneraeTo na @ounna vansp u loadouaorere.

BLmmnuTe onepanMoHHM PHCKOBE e CHCTOAT 6e3 Ja ce OrpaHAYaBar o;
- Puck Ha of6kpBKkaBaara cpena;
- Puck ot dim3ndecko BMeILaTencTBo.

) JHKBHACH PHCK — BB3MOXKHOCTIA OT 3ary0H OT HAJIOKMTEIHH NPONaxkOH HA aKTHBH TpH
HEOIaronpuATHHE TA3apHHA YCNOBMS 3a [OCPElIaHe Ha HEeOYaKBAHO BBEIHWKHAIM KPaTKOCPOYHH
3aXbKeHs.

Ilpu ynpabiieHHe Ha JMKBHAHHMS PUCK YIIPaBIABAIIOTO APYHKECTBO CE ChOOPa3fBa ¢ MONUTHKATA 332
o0paTHO M3KymyBaHe, ycranoseHa B llpasunata u Ilpocnexkra Ha QOHIA, ¢ LEN OCHTYpsBaHE
CNazBaHeTO Ha M3HckBaHuATA Ha W 21 3QKUCIIKH 3a m3mbinende Ha 3a0b/DKEHHATA 10 00paTHO
H3KyIyBaHe Ha Jsj10B¢ oT IloadoHnopeTe, KaTo MpH HeOOXOAUMOCT ce IMPOBEXKAAT CTPeC TECTOBe,
KOHTO TMO3BOJIABAT Oa C€ OUEHH NTMKBHAHUAT pucK Ha @onypa waisp H BeekH oT IlondoHnoreTe mpu
H3BBEHpEIHY 00CTOSTENCTRA.

Beexu ot Iloadornorete nbpixku 10 15% oT akTUBUTE CH B AONBIHMTENHH JUKBUIHM AKTUBH 110
cMHCBIIa Ha wi. 38, an. 4 ot 3AKUC]ITTKH — napavHu cpeacTea Ha Kaca, M JCPHBATHEHY (JMHAHCOBH
HHCTPYMEHTH, KOMTO ¢ H3ION3BAT CaMO 3a LIEJTHTE Ha XeDKUpaHe Ha PUCKA H OTTOBAPAT HA YCIIOBHMATA
mo un. 38, an. 1, 7. 7 w1 8, wi. 42 u 43 or 3AKHUCOITIKHU. B gomsauenwe, secexd oT [loadoHnosete
MOMIBPIKA TAKaBa CTPYKTYPA HA AKTHBUTE W [IACHBHTE, KOATC a MY MMO3BOJABA /I3 H3IIBJIHABA BEB BCEKH
MOMEHT 33BJDKEHHATA CH 110 0OPATHOTO M3KYTYBaHe Ha JIATIORE,
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TOJHIIEH IOKNAJ 3A IEMHOCTTA ([1IPOIb/DKEHHUE)

VL. H3MOJ3BAHUTE OT TIOA®OHJOBETE HA JOTOBOPHUSL ®OHJ YAILP
OHHAHCOBH UHCTPYMEHTH, A KOTATO E CBIIECTBEHO 3A OIEHSBAHE HA
AKTHBHTE, NACHBHTE, ®HHAHCOBOTO CBCTOSHUE W @®WHAHCOBHS
PE3YJITAT - IEJA W MOJUATHKA HA ®OHIA YAABP [0 YHPABJIEHHME HA
OUHAHCOBUSA PHCK, BKJIOYHTEIHO TIOJATHAKATA MY HA XEJUKHPAHE HA
BCEKH OCHOBEH THH XEJJKHPAHA NO3MLHS, 3A KOSTO CE IMPHJIATA U
OTYHTAHE HA XEJUKHPAHETO; EKCIO3HITASATA HA ®OH/JIA [10 OTHOLWEANE HA
HEHOBUS, KPEJUTHHS W JINKBUAIHHS PUCK Y PUCKA HA TIAPHYHWS TTOTOK
(ITPOILJIKEHUE)..

A) DHCK OT KOHWEHTPALHS — BH3MOKHOCTTAa OT 3ary0a ropajgy HenpaBHiIHA JUBEpCH(HKALMA Ha
CKCMO3WIIMA KBM €MHTEHTH, TPYNH CBBP3aHH €MMTEHTH, eMHTEHTH OT €J{HH W CBI HKOHOMHYECKH
OTpach1 WnM reorpadeka obIaCT WM BE3HMKHAN OT €IHa M ChIlla JEHHOCT, KOETO MOXKE Ja MPHUHHH
3HaYHTC/IHK 3aTyY0H, KAKTO K PUCKBT, CBBP3aH ¢ TOIEMH HENPEKH KPEIHTHH €KCIIO3HLMMH.

C ormen na oberoaTencTeoro, ye ToadonmoseTe ca 3aXpaHRAIIY KONCKTHEHH HHBECTHIHOHHH CXEMH
no emMucena Ha wi. 67 ot 3JAKUCIIKH u scexu IToadona HHBecTHpa, Ge3 a cmasBa pasnopeaduTe
Haund, an.i, 1.1, un. 38, 45, 48 w un. 49, an. 2, 1. 3 ot 3AKHCIIKH, naii-manko 85% OT akTHBHTE CH
B aKHuM Ha kopecrnoHampan] I'masen noadona, uHBecTMLmoOHHATa AeiiHoct Ha lloacdoHmosere
NpeAroara KOHISHTpaN KA Ha akTHBUTe Ha nafeH [loadonra B kopecnonaupamus My [1aBeH rroagoHn.
HokonkoTo feHHOCTTa M WHBECTHUMHTE Ha BeekH [MapeH TIomdoHJ TIOAIEXAaT HAa 3aKOHOBH H
BBETPEILHH HHBECTHLUMOHHM OTPaHUYeHHs, TIPIKaTa KOHLEeHTpalus Ha akTusuTe Ha [loadonposere ce
[I0JI3BA OT MEPKHTE 32 H3MEPBAHE H YIIPABJICHHE HA PHCKA OT KOHTICHTPAIIMS, TIPUIIOXKEHH OT I TaBHuTe
no/ibOHN0Be 0 OTHOLIGHHETO HA CTPYKTYPaTa Ha TEXHHTE MHBECTHLMOHHM NopTdeiinu. Chriacho
CBIICCTBYBAMIOTO CMOPazyMEHUE B CBOTBETCTBHE ¢ ul. 71, am. 1 ot JJIKHUCJIITKH mexny @onpa
Halbp, KATO 3aXPaHBALNA KOJNEKTHBHA HHBECTHIHOHHA cxeMa, H Xopaiiser H.B. (Horizon N.V.), kato
TIABHA KONEKTHBHA HHBECTHLIHOHHA CX€Ma, YTpPaBlIARAIOTO IPY)KECTBO, ACHCTRAlikH 3a
Hoadonnorere, pasnonara ¢ AoCTEN 40 uHpOpMAlKs 3a NPaBMIATA U Mpolieca Ha YIpaBleHUE HA
PHCKa, Ha KOHTO ca M310KeHH | napHiTe mondoHI0Be.

VII. OYAKBAHH UHBECTHIINH N PASBUTUE HA IEPCOHAJIA

Hondonnosere Ha @onpa Yamgbp He pasnonarar ¢ nepconai. JleiHocTTa 3a cMeTKa Ha IToadonaosere
Ha QoHIA Yagp ce OCHIMECTBABA U3LIIIO OT Nepconana Ha ,,Keii bu Cu Acet Memwpxvsat HB Kion”
K4T.

VIIL. JOOBJHHUTEJHO ONMOBECTSBAHE

llon-doraeT € 3axpaHBalla KONEKTHBHA MHBCCTHUHMOHHA CXEMa 0O CMMCHIA Ha wi 67 oOT
3OKUCIITKH u uuBectupa, 6e3 ga cnassa pasnopentute Ha w4, an.l, 1.1, wi. 38, 45, 48 u un. 49,
an. 2, 1. 3 or 3JAKHUCIIKH, Haii-manko 85% OT akTMBHTE CH B aKIMH HA Kopecnouampanl Iasen
noadoHn no cMuckia Ha wi.68 or 3JKHUCHIIKH.

B Bpeska ¢ wi. 83 an. 1 or 3JKHUC/IKH, KnousT mpenocTas clefHaTa HHGMOPMALM:
3axpanpamara KUC He Ibmku TakcH TIpH 3amucBaHe M oOpaTHO M3KYIyBAaHC Ha aKiuH Ha I'maBHata
KHC.

Bss Bpraka ¢ wi. 73 an. 3 or Hapen6a Ned4 u cwrmacuo wi.78 an.1 1.6 ot 3[JKUCIIKH, cnensa fa ce
HMa MPEIBHJ, Y€ He Ca HATHIE Bh3HATPAKACHHA HIH Pa3X0/IH, TOJUTSKAIIH Ha BE3CTAHOBIBAHE, KOHTO
c¢ sanmnamar or [lonadonna, BB BpE3Ka ¢ MHBeCTHUMATa MY B I'1aBHHS HoagoHm.

OnoeectaBane no wi. 78 an. 2 or 3JJKHUCITKH

3a 2021r. obmara cTOMHOCT Ha pasXoiuTe Ha 3axpaHramara v [ 1aBHaTa cxeMa e 76 XWl. JIB. B T.4. Ha
3axpanBaiara cxema — 11 XHILIEB., Ha [naBrarta cxema — 65 Xxwi.1B.(33 Xmi. eBpo).

14



COAMILEH TIOKJIAJ 3A JEWHOCTTA (ITPO/IBIDKEHNE)

V1L JOTIBJIHUTEJIHO ONTOBECTABAHE (IIPOALJUKEHUE)

[Tpy nowuckBane HHBECTHTOPBT HMA TIPARO J1a TIOJYUH Ha XapTHEH HOCHTENT NOJWIIHHS H 6-MeCceuHHs
¢unHancos oryer Ha Tnasnara KUC 6e3nmnaTHO BBB BCHYKH KI0HOBE Ha J{uctpubyropa - ,,06eaunena
Obnrapceka Gauka® AJl, B paMkHTe Ha 00MYaiHOTO UM paGoTHO BpeMe ¢ KiueHTH. CBLIO TaKa MOTAT 13
HaMEpAT FOAWITHUTE H WecTMecewHHTe GHHAHCOBU OTueTH Ha Xopaiizsn H.B. (Horizon N.V.) Ha
AHMIMHACKH M HUJAEPIAH/ICKH ¢3HK Oe3IIaTHO Ha WHTepHeT cTpaHrnata Ha rpynata Keii bu Cu (KBC
Group) — https://www.kbe.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb.

IX. OTTOBOPHOCT HA PBKOBOACTBOTO

Crniopen 61rapekoTo 3aKOHOAATENCTBO PHKOBOJICTROTO CEfBA ja W3ToTR [OfMINEH IOKIaj 33
AEHHOCTTA, KAKTO U (PMHAHCOBH OTYETH 3a BCAKA (DMHAHCOBA TOJMHA, KOMTO JIa ABaT BAPHA M YecTHA
NpeAcTara 3a PHHAHCOBOTO CHCTOSHUE ¥a [Tondionaa KeM Kpas Ha FOAMHATA, 33 HETOBHTE (DHHAHCOBH
PE3yNTATH OT AeHHOCTTA H 3a MAPHYHHTE ITOTOIH, B CHOTBETCTBHE ¢ NPHIIOKHMATA CUETOBOAHA PAMKA.
3a uenuTe Ha OTUMTAHe MO BLITAPCKOTO CHETOBOMHO 3aKOHONATENcTBO IlomboHma mpwuiara
MesxkiyHapogHHTe cTaBnapTy 32 GpuHancoBo otuurane (MC®O), npuetn ot Erponeiickus Crioa.

Tazn OTTOBOPHOCT BKITHOYBA: paspa60TBaHe, BHEAPABAHC H NMOAALNKAHE Ha CHCTEMAa 34 BETPELICH
KOHTPOJ, CBBP3aHa ¢ H3TOTBAHETO U AOCTOBCPHOTC NPCACTABAHE Ha ('l)PIHaHCOBPI OTHETH, KOHUTO A4 He
CRABPXKAT CHUIECTBCHH HETOUHOCTH, OTKIIOHSHHWS H HECHOTBETCTBHA, HE3aBUCHMO JIAMH T€ C¢ OhIKAT
Ha H3Mama HNH Ha Tpellka; 1'[0)160p H IIPHIOKECHHC Ha [NOAXOOAIH CYETOBOJHH ITOJIUTHKH, H
H3roTBAHE HA pa3yMHH HpHﬁJ'[HBPITGHHPI CYCTOBCIHH OLCHKH.,

PrroBoacTsoTo MOTRBMKIABA, Ue € melicTBANO CHOGPA3HO CBOUTE OTTOBOPHOCTH, U Ye (DHHAHCOBHTE
OTHCTH Ca M3rOTBEHH B ITBIHO CHOTBSTCTBUE ¢ MeKIyHapOTHUTE CTAHAAPTH 34 (PHHAHCOBO OTUHTAHE
(MC®QO), npuertn ot Esponeiickus Crlos.

P’BKOBOJICTBOTO ChINO TaKa [IOTBbPKAABa, Y€ HACTOAIHIT Toammien JOKJIaR 3a ASHHOCTTA mpencraes
BAPHO W YECTHO Pa3BUTHETO U Pe3viaTATHTEe Ha Hombom[a 34 U3MHHANWA MePHod, KaAKTO H HCIOBOTO
ChCTOSHHE U OCHOBHUTEC PHCKOEBE, MMPEI KOUTO TO € H3IIPABEHO.

PBKOBOACTROTO CHINO Taka MOTBLPACAARA, Y€ MPH HATOTBIHCTO HA HACTOSALIMS (DMHAHCOB OTHET 4
NPeICTaBEHN JOCTOBEPHO M TOUHO PasBMTHETO M (HHAHCOBOTO mpexacTaBsaHe Ha Iloadouma 3a
H3MHHAINS [IEPHOJ, KaKTO U CHIIBICTBAIINTE TO PUCKOBE,

PrroBOACTROTO © onoOpuno Fofuiien KoK 3a JeHHOCTTa M BHUHAHCOBUTE OTUeTH 3a 2021 1. Ha 18
MaptT 2022 r.

18.03.2022 r. 8/
Ip. Godms | =l

F

KaTl-}ll 1a TTeituepa

YnparwuTen .
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ONDOHN,,0BB EKCIIEPTHI3 CUJIHO JUHAMWUYEH TOJIEPAHTEH (EBPO)*
OTYET 3A ®HHAHCOBOTO ChCTOSHUE

31 JEKEMBPH 2021 r.,

B xuaadu neén ocfen, aio ne ¢ yxasaro dpyeo

pan, 31.12.2021r.  31.12.2020T,

AXTHEH

ITapu u napuvHy exBUBaTIEHTH 3. 352 -
DOULAHCOBH aKTHBH, OTYHWTAHH IO CTIPaBeLIHBA 4 _
CTOHHOCT B leqaiGara MK 3ary6ara ' 8,320

Pasxomu 3a Gpneum nepuogu 5. 5 -
O0nmio akTuBM 8.677 -
Iacuen

Texymu 3agbmKkenns 7. 19 -
O6mo nacnen 19 -
Herun AKTHBH NPHHAZIERALH Ha

HHECCTHTOPHTE B [AAJI0B€, MNDOTICKAINH Ha 6. 8,658 -

00paTHo H3KynyBaHe

Hernara croiimocr na exmn asn, NOTBLpAEHA OT
fankara JEeNO3HTAP KbM HOCTEAHHS padoTen AcH 11.1433 eBpo -
HA OTYETHHS HEPHO

Tosu punancos orget e omoGpen ot Yupasurens na ,,Keit bu Cu Acer MeHHIKMBHT HB Kinon* K‘{T
Ha 18 mapt 2022 . 4./ v\p,cET Meg, S

— = = ,- -' /%,; 43% ,foa amc,i 6"%‘:?
II\ s /’lf‘t = . "'l \ jl
s = . ; > .?E*
Crerapun; KaT))Ha IletiveBa k ‘\ (‘
x
E '¢ EN "’BULGP\"‘ ’\
neHa Ksocera Ynpaguren L) ’MANAG\‘:“‘ /
[naren cuetoBomuren =
3aBepiisT CHIVIACHO OIMTOPCKHS TOKNALL,
Ari i
‘1 AL —— ) -
_ “’_U'[—})L AN N~
[Tasen TTupuHCcky ) Jlixox Hionan
Perucrpupan onurop , ) ;-hpaﬁcyonpxachynxpc Opur” 00
31.03.2022 _ L

Hprnoxenusita ot c1p.20 1o C1p.39 ¢a HeleMHMa YACT OT TO3H DUHAHCOB OTYET 16



IIOADOHT ,,0BB EKCIIEPTHHM3 CHJIHO IMHAMUWYEH TOJIEPAHTEH (EBPO)*
OTYET 3A BCEOBXBATHIA AOXO/|

31 JEKEMBPH 2021 r.

B xitaadu aeba ocBen, axo we e yrasano dpyeo

or 18.02.2021r.
Ilpm.r. a0 31.12.2021r. 2020,

Heruu nonosurenHy pasnuku oT oepaiyy ¢ hHHAHCORH

AKTHBH, B T.1.: 597

OT MOCTeBAIIA OLEHKA 597 -
OT THPrORUA -
JpyTH buHaHCORH pasxoau 8. (1) -
Pasxonw 3a BpHIIHM yeryru 9. (10) -
HETHA ITEYAJIBA ITPEIH JIAHBYHO OBJIATAHE 586 -

Pazxonu 3a ganemnm - -

TIEYAJTBA/3AT'YBA 3A TOJTUHATA 586 -
JIPYT BCEOBXBATEH JIOXO/] ] - - -
OBLIO BCEOBXBATEH JIOXOJI 586 -

To3u ¢unancor ot4er e onobpen ot Vupasurens va , Keii Bu Cu Acer Menumxmpat HB Knor™ KUT
Ha 18 mapr 2022 r.
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e P # f i
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Enena Krocera Ynpaguten W\, "\_4.-& 4
I'naBeH cueToBOMMTEN ?";"?JBULG?@/
Nl #anace S

3aEEPILI CBIIACHO OTUTOPCKHA HOKIA:

{ l*hhf':/’b\ 1:L LA _ ¥ A

IMasen [upunckn  / . e ™~ Ixox Hronan
Perucrpupan ogurap J &/ LlpaticyorepxaycKymspe Omar® OO]]
31.03.2022 % V4
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NOJI®OH/ ,,0BB EKCITEPTHH3 CHITHO IMHAMHYEH TOJIEPAHTEH (EBPO)*

OTHET 3A ITAPIMHUTE [IQTOLH
31 JEKEMBPH 2021 r.,

B Xunaou nesd oceen, aro He e YREIaRo Opyao

[Maprynm MOTOLH OT ONMepaTHBHA ASHHOCT

Iapuunu nocTemenus, cEbp3any ¢ GHHAHCOBH AKTHBH, OTIHTAHH T10
CrpaBeTHEa CTOMHOCT B Ileyanbata uim 3arybara

ITapu4nn nnamanus, cBBp3ad ¢ GMHAHCOBH AKTHMBH, OTYHTAHH 10
CrpaBeyIHBa CTOHHOCT B mevyandara uiu 3arybarta

Iapuyny  nnamamud, CBLP3aHM © YNpaBIABAIO JPYIKECTBO 3a
paszxonu 3a yupenasare Ha [londonaa

Iapu4nu nnamanms, cBbp3any ¢ HaHKa - AENO3KTap

Ilnamanvs Ha KOMHCHOHHM HA MHBECTHLIMOHHHTE MOCPEIHHIH 110
CKITFOIeHHTE CHENIKH 32 opTdeiiia Ha [Togdonna

Heten napuuen notok o oneparuBHa qeHHOCT

Hapwunn notoun ot dpunarcoBa felinoCT

ITapuuny MOCTBILIEHNs OT EMUTHpAHE HA ISUTOBE

Haprauy mratanns sa 06paTHo HIKYIYBAHE Ha AAI0BE

Tlapuyry nnalanms, CELP3EHY ¢ TAKCH 3a 06paTHO M3KyIlyBaHe Ha
AfAnoBe

Heren mapuyen notoxk ot dunancosa geiinoct

Herna npomsna Ha napure v napHYHATE eKBHBANICHTH

HapH H [IApHYHH €KBHBAMECHTH B HAYAJIOTO Ha [epuoga

Edext or npomsHara Ha BanmyTHHA Kypc Ha TIAPHYHH CPECTRA H
€KBHBAJIEHTH

Ilapw u napumiy exenBanenTd B Kpas Ha epHoza (npunoxenue 3)

Tosn dunancos orver ¢ ono6pen ot VYupaeuremns ua , Keit bu Cu Ace’r MeHanM'bHT HB Kaou“ KUT

Ha 18 mapt 2022 r.

ot 18.02.2021r.
4031.12.2021 .

2020 1,

46
(7,771)

(6)
(1)

(1)

(7,733)

8,165
(64)

(16

8,085

352

352

[punoxenwnara or ¢1p.20 K0 ¢1p.39 ca HEMENHNMA FACT OT TOIH ¢uHaHCcOB OTHET
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HOI®OH)T ,,0BB EKCIIEPTHI3 CHUITHO TMHAMMYEH TOJEPAHTEH (EBPO)*
OTYET 3A UISMEHEHMATA B HETHHTE AKTHBH, [TPHHAJUIEXKAIIA HA HHBECTUTOPHUTE B JISIJIORE
31 JIEKEMBPH 2021 r.

B xungdu acsa oceen, aro ne e yrazano dpyeo

or 18.02.2021r.
IIpua. x0 31.12.2021r. 2020,

Hernm axTuBH npHHAgIeKamu na HHBECTHTOPHTE B
ASJIOBE B HAYAIOTO HA NEpHOJA KbM 1 anyapn

TTeyan6a/3ary6a 3a roquHaTa 586 -
EMmutupane Ha nstose mpes mepuosa 6. 8,137 -
OGparHo u3KyneHu AMI0Be Mpes HepHoza 6. (65) -

Hernn AKTHBHA [NPHHRANEKANM HAa HHBECTHTOPHUTE B

8,658 -
AsLI0BE B Kpasi Ha nepaoaa kbM 31 fekeMBpH

To3u ¢punancos oruer e onobpen or Yupasurend Ha ,,Keit bu Cu Acer Menmprmeut HB Kion™ KUT
Ha 18 mapt 2022 .
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IpunoxkeHuara ot cTp.20 g0 C€Tp.39 ca HelenMMa JacT OT TO3H (PHHAHCOB OTUET 19



NOADOHN OB EKCIMEPTHI3 CUJIHO TMHAMUWYEH TOJIEPAHTEH (EBPOY*
TIPHIIOKEHHS KbM ®UHAHCOBHS OTHET

31 NEKEMBPH 2021 r.

I. Opragmsanns @ gefiHoCT

Hondonn “OBB ExcrieprHiis Cunno JQunamuuen Tonepanten (Erpo)” (. Hondouna®) e noadony Ha
norosoper Qonn 4anep ,,OBB ExcreptUin® (,®oHa wansp®). @owast uamep m INondoHma ca
y4peneHu (OpraHusHpaH) B CbOTBETCTBHE ChC 3aKOHA 33 AEHHOCTTA Ha KOJICKTHBHHTE HHBECTHLMOHHH
CXEMH ¥ Ha JIpYyTH NpeanpuiaTsa 3a konekTHBHO uupBecTHpane ("3JIKMCJIIIKHI") u akroeere no
NPHIAraHeTo My Bb3 OCHOBA Ha peruchue Ha Keit bu Cu Acer Mennmxmbur H.B. ("Keit Bu Cu AM”
“wiy ,,YpasnssamoTo npysxecreo™) or 11.08.2020 r., pemenue ot 20.11.2020 1. 3a npuemane na
H3MCHEH W JIONL/IHEH NPOCMICKT H M3MEHEHH U JOTTHCHH NPAaBHIa ¥ APYTH JoKymeHTH Ha MoH/a
qanep 1 Iloadouna, pemenne ot 11.01.2021 r. sa npuemane Ha U3MEHEH M JOIBJIHEH [POCIEKT 1
M3MEHEHH ¥ IONBIHEHH MPABWIA 4 APYTH 10KyMeHTH Ha Ponpia yaaep u Hoadouna, kaxro u Pemenne
Ne 87-J1® #a Komurcrsita 3a dpunancos vansop (,KOH®) or 18.02.2021r., ¢ KoeTo ce u3nasa oxobpenne
33 OpraHM3UpaHeTo M ynpabienueTo Ha Gouaa dausp u Ioadonmosere.

Gonxwr wagsp u Hondowaosere ce cunrar 3a yupenenn B PenyGnuka Brirapus wa 18.02.2021 r.,
KOATO € JaTara Ha perucTpalusara MM B perucThpa Ha KOH, nogaspkan B chOTBETCTRHE ¢ wiieH 30, ajL
1, Touka 4 ot 3axoua 3a Komucuara 3a gpunancos Hamsop.

©oHIBT wadRp € NpeAnpUATHEe 3a KONEKTHBHO HHBECTHpAHE B NPCXBLPIAEMH LEHHH KHIDKA
(,.[IKUTTIIK*), cp2nanero B cvorBerctiue ¢ 3JIKHCAIIKH 1 ¢heToAmo ce OT AeCeT HHBCCTHIHOHHH
noapasjenennd — Ilongonmosete. Toadomnnosere ca 3axpaHraiiy 1oa¢oNIORe N0 CMUCHIA Ha W, 67
or 3AKUCHIIKA u wHBecTHpar Hali-Manko 83% OT aKTHBUTE CH B ISIOBE HA onpeneneH Gpoi
HHBCCTHUMOHHHM noapazzenenust ("Tnapuu nondoumose") na Xopaiizsn H.B. (“Horizon N.V.”,
»XOpaM3BH” unu ,I'naren (GoHp YaAabp*), MHBCCTHUMOHHO OPYKECTBO OT OTBOPEH THII, HAJLIEIKHO
YIPEAeHO M CHUIECTBYBAINO CHITIACHO 3akoHuTe Ha Kpancrso Benrus, ceec cemanmuine w anpec Ha
ynpaenehue: Xasewnaau 2, B-1080, rp. Bpiokcen, Kpancteo Benrus m ynpaenspano ot Keii bu Cu
Acer Menmvivbrt H.B. 3a Beeku Tnasen noadown umMa msa zaxpaupamu Ilogdonna — equnusT ¢
AsIIORE, ieHoMuHMpany B eBpo (EUR), koliTo nusectupa B croteeTHHA UHcTHTYMonanen @ BI knac
axuue (Institutional F share BG class), feHoMHREHpaHn B eBpo, Ha choTeeted [naBeH mopdoHT; U
APYTHAT ¢ JanOBe AeHOMHHMpaHW B Obirapckd nesa (BGN), koiro uuBecTHpa B ChOTBETHMA
Hrcturymmonanen @ BI' kimac axuum (Institutional F share BG class), nemoMueupanv B 7eBa, Ha
¢pOTBeTEH [ 1aBeH noadous,.

Hoadonnwt 3axpansa [nasen noadorn Xopaiisen Keii b Cu Xopaiissl Keit bu Cu Excneptiiia
Cwio  [Innamuaen Tomepanren (Horizon KBC ExpertEase Highly Dynamic Tolerant);
Hncturyumonanen @ BI kiac axrmn (Institutional F share BG class) B espo, ISIN BE6324094828.

BB e3aumooTHOmeHMATAa ¢ MHBecTHTOpHTC IlondoHma ce pasTiexna KaTo OTHENHO 060coGeHo
uMyiecTBo. Musecruropure B [Toagonia AMaT npaea caMo [0 OTHOLIEHHE Ha akTuBHTe Ha [Togdonma,
B KOHMTO ca MHBECTHPANH, H Bh3BPAILaeMOCTTa OT TX. 1 [0AhOHABT OTroBaps 3a 3abJUKESHITA CH CaMO
CEC CBOHTS AKTHBEH.

He ca npessunenn orpannuenns B cpoka Ha chluectByBane Ha Ioadonna. Jloropophure GoHLoBe He
Ca FOPHIMIECKH JIULA H B TO3H CMUCHI HAMAT OPTaHy Ha YIIPaBIIEHHE,

Hondouaa ce ynpasnsea or Keii bu Cu Acer MennmxmsaT H.B, apy)ecTBo, yu4peneHo chIIacHo
3akoHHTe Ha Kpancreo benrus, cue cenanwme w agpec Ha ynpaenenue: 1080, Xarennaan 2, B-1080,
rp. bprokcen, Kpaicteo Benrus, perscrpupano B PerucTbpa Ha I0pHIMYecKute L Bprokcen ¢
MaeHTH(HKanHOHeH HoMep 0469.444 267, upes Keit bu Cu Acer Menmmxmenr HB. — Kion
(,,Knona®), k1o Ha 4y 1ecTpaHHO IOPUINYECKO JIHLE, CH3/A/IEH ChIMIACHO 3AKOHUTE Ha bwnrapus, cbe
ceflanMine u agpec Ha ynpasnenwe: rp. Cogma 1463, paiion ,,Tpuaguua®, 6yn. ,.Butoma®“ Ne 895,
Munenuym 1eHTED, eT. 6, BrHcaH B THProBCKHSA PETHCTEP M PETHCTHP HA IOPHAKUECKHTS JIALG C
HECTOTIAHCKA IeN KEM AreHnuara no enuceaHuara ¢ EUK 205422541,

KiionsT, 3a cmetka Ilondonna, e ckmowmn Jlorosop 3a fenosurapau yenyrd ¢ “O6enunena Birapeka
Bauka” AJl, xosTo ¢ m3Gpana 3a Banka - enosurap Ha MoHna gagsp.
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NOJI®@OH/, .OBB EKCIIEPTHI3 CUIIHO AMHAMMYEH TOJNEPAHTEH (EBPO)*
TTPHJIOKEHHS! KbM GUHAHCOBHUSA OTUYET (ITPOQBLJDKEHHE)
31 JEKEMBPH 2021 r,

1. Opraumsauns u aeiiHoct (NpoaBLKeHNE)

Hanoeere Ha [Tondonna ca obuxHOBEHH, cBOGOMIO OPEeXBBPIIEMH, IOUMEHHH, Oe3HAIMYHHN JIAT0RE.
Te ca perucrpupanu B ,Jllentpanen menosurap® AJ[ U morat na Gwaar NpeINIarail myOHdHO B
Peny6anka Bunrapus. Bes BsanMooTHOMEH AT MEXTY uHBecTHTOpUTE IloadoHna ce pazriaekna karo
OT/IeNIHO 060c0o6eH0 MMyliecTBO. IHBECTHTOPHTE MMAaT NpaRa camo MO OTHOLIGHHE HA AKTHBHTE H
npuxonure ot lloadouna, B koiito ca musectupann. [Toadonaa OTroBapA 3a 3aLBIDKCHMATA CH
C/IMICTBEHO ¢ HeroeHte akThed. /[lanosere B Ilondonn ,,OBb ExcneprUits Cunno JunamudeH
Toneparren (EBPO) ca neHoMuHMpanu B eBpO.

Bpost nsnoee, manazenu or IlojoHNa He € OTpaHWHCH M MOXE [a BAPHPA B 3aBHCHMOCT OT
SMHTHPAHETO HA HOBH JWUTOBE M 00paTHO H3KYMyBaHe Ha ChInecTByBad Aaiose. [londonaa Moxe fa
H37aBa LeH H 9aCTHYHH J110BE.

Hsnosete BBB Ilondonaga paear Ha COGCTBEHHLHTE WM paBHM mpaBa C MpaBaTa Ha APYTHTE
TIpHTEKATENH HA [IS7T0BE, IPONOPLHOHANNO Ha 6pos npHTekaBan# Aa10Be. Beekn asun npeoctass Ha
CBOS NPHTEXKATeN MMpaBo BBPXY CHOTBETHA 4acT OT aktveuTe Ha [loadonpa, BrmoumMTeNHO TIpH
HErOBaTa JIMKBHIAUMA HIH JIMKBHMTALIMS, NPABO HA OOpPATHO HM3KyTNyBaHe, TIPaBO HA HHGOpManua u
npaso Ha skanba. MMymectsenute nmpapara [0 4acTudHM AsToBe B IloadoHna ce mpumoGHBar u
YTPasKHABAT OT CHOTBETHHS MPUTEIKATEN IPOTIOPIMOHAIHO Ha [IPUTEKABAHHUS YaCTHYEH AL

Cenamuiuero u afpechT Ha yHpaRIeHHe Ha Horosopen donx vansp loadonn ,,OB5 Excnepriiiz
Cunno Tunamuuen Tonepanren (EBPO)“ ¢ B rp. Codus, p-H Tpuanuua, Byn. Butoma Ne89F, e1.6,
KBAETO ¢ 1 cepamuiero Ha “Keit bu Cu Acer Menmmivpar HB Know” KUT, koeTo ro opranusmpa u
YIparnisABa. AIpeckT 3a KopecnoHgeHuys e rp. Codus, 6ya. Buroma Ne 89B, et.6.

2. 3HAYNMH CYETOBOAHH MOTHTHKH

3HauHMuHTE CHETOBOAHH TIONWUTHKH, NPHIOKEHH OpH HM3TOTBAHE HaA TO3H Cl)IleaHCOB OTHEeT, Ca
TMpeacTaEeHH I10-A0IY. C‘ISTOBO,E[HHTG IIVIMTHKH ¢a TIpWiIaradd TmocjiCACBATEeIHO B MPeaCTaBeHHTE
OTHCTHH I'OJHUHH, OCBEH aKo H3PUYIHO HE € YIIOMEHATO ApYyro.

llondonaa opranusupa TekylIaTa CH CYETOBOIHA OTYETHOCT B CHOTBETCTBHE ¢ M3MCKBAHMSATA HA
OBArapcKoTO CYETOBOIHO, TAHBYHO H TBPTOBCKO 3aKOHOAATENCTBO H YTRBPASHATA OT PhKOBOACTBOTO
Ha Kilona cyeTosonna monuruka.

2.1. Basa 3a u3roTeume H npegcTaBane Ha GUAAHCOBHTE OTHETH

Hactosmuar ¢uHAHCOR OT4ET € M3rOTBEH B CHLOTBETCTRHE C MexaynapogHure cTaHmapTH 3a
¢unancoo otuntane (MCPO) H passacHenus, W3AaIeHy ot KoMuTeTa 3a pazscuenna (KPMC®DO),
LIpUIIOXKUMH 3a APYKECTRA, KOUTO ce oTurTar no MC@O, npuetn B Esponeiickus curo3 (EC). MCDO,
npuerd ot EC, ofwmonpueroTo naumeHoBaHWe HAa pamka ¢ oo npejHasHaueHue 3a JIOCTOBEPHO
IpeICTaBAHe, CKBUBAICHIHO Ha NeHHULMATA Ha paMKaTa, BoBeneHa B maparpad 1, 1.8 or
JlonbnAuTeNHUTe pasmopenH Ha 3akoHA 33 CYETOBOACTBOTO »MEXKIYHAPOMHHM CUETOBOAHH
craspapra” (MCC).

@ounst yazsp ,,ObF ExcrniepHiis* He mpHTekaBa MMYIIECTBO CAMOCTOATENHO, 3aTOBA HE M3TOTBA
otneien (HHAHCOB OTueT. MOHILT YaAbp NpPE/CTABs OTASTHM (HHAHCOBH OTHETH 33 BCEKH OT
upunexanure My Ioagdonnosere. B crotBercTBHe ¢ H3ncksarmaTa 1a MCDO 10, TloadoHna ce cumra
3a CaMOCTOSATENIHA OTHETHA €WHHLA U Ha TasH 0a3a e H3TOTBHN HACTOANMA (PMHAHCOB OTHET KATO
Takasa. ToBa Tpetupane e ofycioBeHo or ToBa 4e Beekn IToadomHm ce pasrexna KaTo OTHEIHO
obocobeno umymectso. Hueectutopure B Iloadonaa umar IIpaBa caMo TI0 OTHOIIICHHE HA AKTHEHMTE Ha
To3u Iloadona, B kofito ca uHBecTHpanu, u BB3BpamaeMocTra or Tax. lloagonmaeT oTroBaps za
3ab/UKCHHATA CH CaMO CBC CBOHTC aKkTHBH. B gombinenune, QOHIET Yafbp HE YIPAKHABA KOHTPOT
BepXy lloadonaosere, cprmacHo w3Kcksammata nHa MC®OO 10, Iopaau KOETO He H3roTBa
KOHCOTHAWPAH OTYET.

OHHAHCOBMAT OTHeT BKMOYBA OTYeT 32 (UHAHCOBOTO CHCTOAHHE HA Ilondonma, Orger 3a
BeeoOXBaTHUA foxom, OTYCT 32 MapHuHWTe NOTouM, OTYET 33 M3MEHEHUSATA B HETHUTE AKTHMEH,
TIPMHAAAEKALTA HA HHBECTHTOPHTE B JAJI0BE, KaKTo U [TpHNOMKeHH KBM TAX.
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NIOA®OH] , OB EKCIIEPTHIA3 CHITHO AMHAMHYEH TOJIEPAHTEH (EBPO)*
HPHIOXKEHUS KbM ®UHAHCOBUSA OTUET (ITPOL(bJIKEHHE)
31 AEKEMBPH 2021 .

2. OcHOBHE eJIeMENTH HA CYETOBOIHATA NOJIHTHKA {(npoanrKeHIe)

2.1. basa 3a n3roTBAHE M NpPeACTABSHE HA PHHAHCOBHTE 0THETH (npoavaxenne)
CuetoroacTeoTo Ha Toadonaa ce BOAH OTACTHO OT CYETOBOACTREOTO HA Krnowna, koifTo ro ynpaesisagsa.
(i) Hoeu u usmenenu crmandapmu, npuemu om IHoogonoa

Hondonaa ¢ npunoxmn creJHuTe CTAHIAPTH M U3MEHEHHS 32 [THPBH IIHT 33 FOJMIUHHMA CH OTUETECH
nepHox, 3anodsam Ha 1 aHyapu 2021 1.

Hzmewenne ua MCPO 4 ,,3acTpaxosaTennn aorosopu® — ornarane Ha MC®O 9 (uzganen Ha 25
toHH 2020 1. 1 B cUTa 33 TONUIIHE NEPHOTH, 3aTIOYBALM HA HIH ciel 1 aHyapu 2021 r.)

Hzmenenns ga MC®O 9, MCC 39, MC®O 7, MC®O 4 u MCOO 16 - Pedopma Ha
pedepenTanTe nuxpenn nponentn — ®aza 2 (u3nanenu na 27 asryet 2020 I. H B CHIIA 32 TOAHIIHN
[€PHOIH, 3a10YBalH Ha WM cied | aHyapu 2021 r.)

Hsmenenne na MC@O 16 ,,JIn3unre* — OTeTHOKE 10 HAeM B KOHTeKcTa Ha COVID-19 (m3manen
Ha 31 MapT 2021 r. ¥ B CHJIA 32 TOAULIHH TIEPHOIH, 3aI0YBaINK Ha une caen 1 anpun 2021 r.)

Beuuxu npomeny B npueTHTe cTanAapTH, H3GPOSHH TO-TOPE, HAMAT epeKT BHPXY CYMMTE, IPH3HATH B
IPEAXOIHH NEPHOMH, HUTO CE O4WAKBA TC A MMAT 3HAYHTENHO BB3/ICHCTBHE BBPXY TEKyLUHMA HIIH
ObaewmTe eproIH.

(i) Hosu cmandapmu u pasnacuenus, koumo ece owe ne ca npuemu om Hoogonoa

HyGiuKyBsanu ca olpeeIeHH HOBH CYETOBOIHM CTAHIAPTH 1 PA3SCHEHHS, KOHTO HE Ca 3a/(b/DKUTETHH
3a IpHJlarale npes oT4eTHHs Nnepuoa KeM 31 nexemepn 2021 r. # He ca OHITH MpeIBAPUTEIIHO MIPHETH
ot Ilondonna. Ilo-momy e msnoxena ouenkata Ha ITondomjga 3a BB3AEHCTBHETO HA TE3H HOBH
CTAHIAPTH H Pa3ACHEHHA.

N3menenns aa MC®PO 3 ,Busnec kombananuu®; MCC 16 ,,MMoTH, MAINMEH H CLOPBIKeHAR*;
MCC 37 ,,JIpou3un, yc10BHH nacHBH H yeaioBHH akTuBH*; Toquman noxo6penns na MCPO —
Inxn 2018 r.-2020 r. (u3nagenu Ha 14 maii 2020 1. | B cHyIA 33 FOVMITHE TICPUOAM, 3ATTOUBAIIH Ha
i cnex | anyapu 2022 r.)

H3venennst ata MCC 1 n [Jexaapanns 3a npakTHkHTe mo MC®O 2: OnoBecrsiBane Ha
CUCTOBOAHH MOJATHKH (M31aneH Ha 12 gerpyapu 2021 r. ¥ B cuila 3a TOMMITIHE TIEPHOIH, 3aI104YBALIH
Ha i cne 1 aHyapu 2023 1)

Msmenenne na MCC 8 ,,CueToBogna HONHTHKA, MPOMEHH B CYETOBOXHHTE NPHGIHIHTe HH
OUEHKH M rpemkn® (Mm3nagen Ha 12 derpyapu 2021 r. 1 B cHiIa 32 FOONIIHA TIEPHOIH, 3aITOYBALIH HA
umm cnep 1 anyapu 2023 r.)

MC®O 17 ,,3acTpaxoBaTeann aorosopu® (m3mazeH Ha 18 Mait 2017 . u B Ciia 33 FOOMIOHM
NepHO/IH, 3anoYBallid Ha Wwid cien 1 aayapu 2023 r.), srmounrteano Himenenme na MCPO 17
(M3naned Ha 25 1onm 2020 T. ¥ B CHIIA 33 TOAMILHM TIEPHOAM, 3aM0MBaIK Ha Ui ciie, 1 ssHyapu 2023 1)

HsiMa npyru cTamiapT, KOHTO Bee OmIe He ca TIPHETH, M KOHTO C€ OYaKBa JA MMAT 3HAUWTENIHO
Br3felicTeue BpXy [londonga npes Hacrosimus Wiu GbAen] OTHETeH NEPHOT, KAKTO M RBPXY
TpaH3aKIHKTE B 0003pHMO OBIeIE.

(iii) Hosu cmandapmu, pasacHenun u usmenenusn, Koumo 6ce ome He cd npuemu om EC

MC®O 17 ,3acrpaxorare/mn Aorosopr: IlnpBonauanno npuiarane ia MC®0 17 u MCDO 9
— CbuocTapAMa nudopmanna (u3naneH Ha 9 nekemepu 2021 . M B CHAA 32 FOJMIIHH TEPHOAH,
3anovBaly Ha UM cien 1 aayapu 2023 1))
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NOAPOH/ ,,0BB EKCIIEPTHA3 CUIIHO IMHAMHYEH TOJIEPAHTEH (EBPO)*
MPASIOYKERMA KBM ®HHAHCOBHS OTYET (TTPOABLJDKEHHE)
31 TEKEMBPH 2021 r.

2. OcnoBHH eJTeMeBTH HA CUETOBOJHATA MOJIHTHKA (NPOABLIKeHTE)
2.1. Basa 32 43roTBiHE U UPeACTABAHE HA GHHAHCOBHTE OTHeTH (NPOIbIKEHHE)

(iii) Hoeu cmandapmu, pazacuenus u usMeHeHus, Koumo ece ouje He ca npuemu om EC
(npoovicenue)

H3smenenne na MCC 1 ,Ilpeacrassine Ba PHHAHCOBH OTHeTH™: KJACH(HKAIHSA HA TEKYIIH H
HETEKYLIH NACHEU K KJIACHPHKANAA HA TeKYINH H HeTCKYLIH NaCHBH - OTCPOYBAHE HA JATATA HA
BJIH3AHE B CHaA (M31aIeHH CHOTBETHO Ha 23 snyapu 2020 r. 1 15 sonm 2020 r. 1 B crita 3a FOJULIHK
NePHOIN, 3aNI04RATIY HA HIH cned | auyapu 2023 1))

Hzmenenne pa MCC 12 ,,JIanbun BbpXy Aoxoaa* (u3aafeH va 7 maii 2021 1. U B cHlla 3a TOIMITHA
nepuoay, 3ano4saiiy Ha win caen 1 sayapu 2023 r.)

2.2,  [delcTBamo npeanpuaTHE

@unancopuar oruer wva lloadoHaa e M3roTBeH NpM cHasBaHEe Ha NpHHUMIA Ha IeiicTBamo
NpPeANPHATHE.

2.3. PYHKIHOHANHA BAJYTA M IEPH3HABAHE HA KYPCOBH Pa3IHKH

PyHKUHMOHANHATA ¥ OTHETHA BANYTa HA IpeACTapAHe Ha (PMHAHCOBHMA OT4eT Ha lloadoHaa H e
Onarapekust sies. Ot 01.07.1997 1. nesT ¢ dUKCHpaH B CHOTBCTCTBHE che 3akoHa 3a BHE kM
repmaHcKkara Mapka B ceoTHolenne BGN 1:DEM 1, a ¢ phBE:KIaHETO Ha €BPOTO KaTo OdQHIHaIHA
BayTa Ha EBponeiickus crio3 - ¢ eBpoTo B crotHOwenne BGN 1.95583:EUR 1.

HpI/I I'bPBOHAYANIHO NIPU3HABAHE, COC/IKA B YYXKICCTpaHHA BALYTA CC 3allHCBa BEBR q)YHKIJ,I/IOHaJ'IHaTa
BajlyTa, KaTO KbM CyMara B YY:KICCTpaHHA BaJyTa c€ MpHIara oOMEHHHAT KypC KbM MOMCHTA Ha
CleNKaTa Ui onepauuaTa.

TlapuunuTe CpencTBa, B3EMAHHMATA M 38/TH/KCHUATA, KATO MOHCTAPHH OTUCTHH 00CKTH,
JACHOMHHMPAHH B 4yKAECTPaHHA BATYTA C¢ OTYMTAT BbB (PyHKUMOHAIHATA BAJIYTA KATO C€ NPHIATa
06MEHHMIT Kype, myGaukysad ot BHB 3a pcexu paboten nen Ha choTBeTHHA Mecen, Kpm 31
ACKEMBPH T C€ OLIEHABAT B OBJIIAPCKH 7€Ba KATO CE H3MO0J3BA 3aKIIOYUTENHHA 00MeHeH Kypc Ha
BHBE.

Hemonerapuute oTueTHn 06eKTH B Gananca, TbPROHAYANIHO JCHOMHBHPAHK B Uy)KAeCTPaHHA BATYTa,
€C OTYHTAT BBB ()YHKIIMOHAIHATA BaTyTa KaTO ¢¢ IPAIAra HCTOPHYCCKUAT OOMEHEH Kype KbM JATATA
Ha OTICpaltiATa | MOCIICBAILO He ce MPEOLIEHABAT 10 3aKTIOUHTENEH KypC.

Edexture or KypcoBHTE pasiMKy, CBBP3aHH C YPEAIAHETO HA CAEJKH B UYXKACCTPAHHA BANyTa, WM
OTHUMTAHeTO HA CHOCNKM B 4YY)KIACSCTPaHHA BallyTa JI0 KYPCOBE, KOMTO ¢a PasIHuHH, OT TE3H, IO KOHTO
ITEPBOHAYAIHO ca OHITH MPH3HATH, C& BKIEOYBAT B Neyanfara Wiy 3arybarta B MOMEHTA HA BE3HUKBAHETO UM,

DOUHAHCOBHAT OTYET € H3TOTECH U IIPEACTABCH B XHIIAOH JICBA (XPIJI J'IB.).

IlapuuHuTe aKTHUBY M IACHBY, NAEHOMHHHMPAHH BB BaJlyTa, Ca OLEHEHH B JICBA 10 ODMIMAIHUS KYPC HA
BHB kaxTo cnenpa:

Banyra 31.12.2021r.  31.12.2020T.
EUR 1.95583 1.95583

2.4, CueTOBOIHA KOHBEHIIUA

DHHAHCORMAT OTHET € U3TOTBEH MPH CIIA3BAHE HA KOHBEHIIMATA 38 HCTOPMUYECKATA LIEHA, C H3KIIOUEHHE
Ha QMHAHCOBMTE aKTHBH, OTYMTAHK MO CMPaBE/JTHRA CTOWHOCT B Teuandata Wi 3arybara, KOHTO ¢a
NpeACTaBeHH IO CIIPaBeUTHRA CTOMHOCT.
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NOALOHJ ,,0Bb EKCITEPTHIH3 CUJIHO JIMHAMWYEH TOJEPAHTEH (EBPO)*
HPHUJTOKEHHAS KbM @HHAHCOBWS OTUYET (ITPOIBLJDKEHHE)
31 AEKEMBPH 2021 r,

2. OCHOBHu €/IeMEHTH HA CYETOBOJHATA MOJHTHKA {mpoabnxenne)
2.5.  Ilapu u napu4HA eKBHBAJIEHTH

HO}IQ)OHI[& OTHHTA KaTO Napy | TMapU4HH €KBHBAJICHTH CpeACTBATA TIO pasmnaluaTeIHd CMCTKH, KOHUTO
CC OICHABAT IO AMOPTH3HpPaHa CTOHHOCT WJIM 110 AEITO3HTH © OPUTHHAJIEH CPOK Ha MaACHK 10 3 Mecena.

apH ¥i NapHIHH eKBUBANCHTH CE ABPIKAT C TIE/T TTOCPEINAHE HA KPATKOCPOUYHHTE NAPHYHHA 38I6/DKEHHS,
4 HE 33 HHBECTHUMH WIH APYTH LcAH. 3a ia MOXKe e1Ha HHBECTHIHS Jia OBAC OTIPCACIeHa KATO [ApH
HIIH MApHYHK CPe/ICTBa, T TpA6Ba 1a MOXe JICCHO Aa (bjle MPEXBHpIIeHa B OTIpeieNieHa cyMa | /1a ObJie
0DEKT caMo Ha HE3HAYHTENEH PUCK OT NPOMSHA B CTOHHOCTTA. ClICJOBATEIHO, HHBECTHIN GH Giia
Knacuuumpana KaTo IapU4HH CPEICTBA CaMO AKO UMa KPAThK MATYPHUTET, HATIPUMED, 10 TPH Mecella
OT jara Ha upuobuBane, KalHTanoBHTe UHBECTHIMMH C& M3KJIIOYBAT OT NAPMYHHTE CPEJICTBA, OCREH
aKO H¢ €a 10 CHIIECTBO TaKHBa, HANPHMEp npedepeHIHANHE aKL|K TPUIo0HTH ¢ KPaThk CPOK MpeIH
MATYPHTETa UM H C ONIPeAesIeH Najesk.

2.6. PORHAHCORH HHCTPYMEHTH

2.6.1. ®unancoru aKTHBH

Knacnpuranns

Ioadonaa xaacupHuMpa GHHAHCOBHUTE CH AKTUBH B CIIEIHHTE KaTeropyH Ha OTYHTAHE:

¢ Taxk®Ba, KOMTO TpsAbBa na GBNaT OTUMTAHY TIO CIIPaBeJIMBA CTOHHOCT neyanbara WM 3arybara, u
* TakWBa, KOHTO CE OLIEHIBAT 10 AMOPTH3HPaHAa CTOHHOCT.,

Kiacudukauuara 3asucH ot 6u3aec Moaena Ha IMondonna 3a ynpaBneHue Ha QUHAHCOBUTE AKTUBH M
YCIIOBMATA 32 MAPHYHHTE TIOTOLH CIIOPe]l JOTOBOPHTE,

Hongokraa ¢ zaxpansama cxema H HHBECTHpa B /IANOBE HA CHOTBETHATA L 7aBHM MOA(OHN cXeMma.
Heroeute wuHBecTHIMH ce OUeHSBAT MO CUpaBe;IMBA CTOMHOCT B medandata wWmM 3arybara.
IIpencrarenu ca kato QHUHAHCOBH AKTHBH, OTYHTAHM O CIPABEMIMBA CTOMHOCT B Medandata Wi
3arybara B OtdeTa 3a pUHAHCOBOTO CheTosnue. OcTananuTe (hMHAHCOBH AKTHRH C4 TAPUYHH CPEICTBA
U Ce OLEHsABAT MO aMOpTH3Hpana cToiHoCT. IlpencTarenn ca Karo [Tapu ¥ mapyuHKM eKBHBATEHTH B
Ortdera 3a GHUHAHCOBOTO CHCTOSHMUE.

Ipu3naBane U OTHHCBaHE

Penosrure noxymku H npoaax6u Ha GMHAHCOBH AKTHBH ce PU3HABAT HA [ATATA HA CIENKATA - JIATATA,
Ha koATo IMondonna ce anrakupa na 3akyn# Wik Npopage akTHpa. GHHAHCOBHTE AKTHBH CE OTIHCBAT,
KOoraro mfpaeara 3a TOJy4YaBaHe Ha NMApHWYHH TIOTOLUM OT (PUHAHCORHTE AKTHBM Ca M3TEKITH MIIH Ca
npexprpiicHy 1 ITondoHma e pexBBPIIIT BCHUKH PHCKOBE H 110JI3M OT COGCTBEHOCTTA.

Onenspane

IIpu repeonavanuoro npuzHasane Iongonsa oneHspa GUHAHCOBHA AKTHB IO HOTOBATA CTIpaBeIIHBA
CTOHHOCT. Paszxomure CBEp3aud ¢ TpaH3akuuwTe Ha (HHAHCOBH AKTHBH, OTYMTAHH B Meyanta HIH
3ary6a, ce OTUMTAT B OTHETA 3a Meyaidara WM 3aryGara.

IlpomenuTe B cipaBe/yIMBaTa CTORHOCT Ha PMHAHCOBHTE aKTHBH oTuMTany o CCII3 ce mpH3HABAT B
HCTHH TIOOMUTETHH WIH OTPHULATENHH PA3NIHKH OT ONMEpalMH ¢ QHHAHCOBH AKTHBH B OTYETA 3a
JOXOIHTE, B 3aBUCHMOCT OT CITyJas.
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MOO®OH/, ,,OBF EKCIIEPTHI3 CHITHO TUHAMWYEH TOJIEPAHTEH (EBPO)*
[IPAUJIOKEHHS KBM ®UHAHCOBUSA OTUET (IIPOIBJDKEHHE)
31 JEKEMBPH 2021 r.

2. OCHOBHH €JeMEHTH HA CUETOROJHATA TOJATHKA (POIbILKEHNEE)
2.6. PuHAHCOBM WHCTPYMEHTR (OPOABIKeHHe)
2.6.1. DunancoBM AKTHBH (NPOABJIKEHHE)

MongonaeT KAaCHbUHUMpPA CBOMTE KAUMTAIOBM MHCTPYMCHTH KaTO OIEHSBAHH IO CIPaBEIHBa
CTOMHOCT B nevanbara wmw 3arydata (CCII3).

Obe3nenka

IMondonaeT onensBa kpenuTHATE 3arytu Ha 6a3a OBACINM OYAKBAHHSA, CBBP3aHH C HETOBMTE TBIITOBH
MHCTPYMEHTH, OTYHTAHH 110 aMOPTH3UPaHa CTOHHOCT. |l punaraHaTa MeTOA0IOTHA 32 00e3IIeHKA 3aBHCH
OT TOBa JAH ¢ HAJIMLIE 3HAYUTEIHO YBCIHUYCHHUC HA KPEAUTHHA PUCK.

3a ThproeckuTe B3eManua Iloadouna npwiara OIPOCTEHHA TOAXOA, paspewed o1 MCQO 9, kokTo
HM3HCKBA J1a ce TIPU3HAST OYaKBAHH 3ary0H 32 LIeNUS XKHBOT Ol OT MbPBOHAYANHOTO IPHU3HABAHE HA
R3CMAHWATA.

TeproBekuTe M Opyre B3eMaHHA ca MpeAMET HA WHIHBHYAITHA OLIEHKa HA KPEAHTHHA PHCK, KOATO
B3eMa IPCOBH HATMYHATA KAYECTBeHA M HECTATHCTHYECKA KoNHdecTBeHa uhopmawyia. O6eslieHkara
¢e onpenens Ha 6a3a OYAKBAHH KPEeIUTHH 3ary0n.

2.6,2, DOuHAHCOBH NACHBH

[IprsuaBat ce, KOraTo CHINECTEBYBA JOTOBOPHO 3a/TBIDKEHHE 34 TUIALNAHE HA NMApHiHHA CYMH Ha JAPYIo
npeanpuaTie wid ¢usudecko nauie. OruHaHcoBuTe macker Ha [londouaa BKIOUBAT 3a/B/DKEHHA 32
obpaTHO H3KyTyBaHe HA AAIOBE H CBBP3aHUTE C TAX TAKCH, 3aJbDKeHHs 3a oauT, kpM KOH u
VYipaenseamoro Jdpyxectso. [IspBoHaYanHo Te ce NpU3HABAT B GalaHca 10 CIpaBeqTHRA CTOHHOCT,
HaMajleHH C MPEKHTC Pa3xold N0 TPAH32KLWATA, & MOCICABAIO — [0 aMOPTH3HPaHa CTOHHOCT IO
METO/1a Ha e(PeKTHBHATA JIMXEBA.

2.7. Hernn AKTHBH, IPHHAJNCKAIIN HA HHBECTHTOPHTE B AA/I0BE

Herun axtupn, NPHHAUTEKANH HA MHBECTHTOpHTE B IsioBe Ha [lomdoHAa BKMIOYBAT 3aNuCaHH
HANOBE, MPEMHH OT €MHCHH, 00IUH pe3eper U HepaslpeeseH: Teqandu.

3anmcasuaT KamaTan Ha TloadoHaa e IpOMEHIHBA BETUMHHA, B 3ABHCHMOCT OT €eMHTHPAHHUTE H
obparHo u3KyneHH asiose. [Tondonaa u3nasa/npoaapa JATOBE IO HCKAHE HA HHBECTHTOPHTE.

Ho,utbonna OTHMTA 3AITHCAHHS CH KaluTajJ MO HOMHHATTHA CTOHHOCT HA H3JaJieHHTE H PErucTpyapadu
JATIOBE.

IpemuiinuTe pesepbu npu eMuTHpaHe /o0paTHO W3KyIyBaHe Ha Asaaore Ha IToadorna npeacTapnasat
pazauKara, MogydeHa OT HEeTHATAa CTOMHOCT Ha €AMH [ H HOMHHAIHATA CTOMHOCT, YMHOXKCHA TI0
CBHOTBETHHS Opoil AsiioBe, eMHTHpaHH /00paTHO HM3KyIleHM B JeHd Ha ceThameHTa, (QueHKaTa Ha
HETHUTC AKTHBH, TNPHHAJIEKAIM Ha HMHBECTHTOPUTE B AIOBE € pasriefaHa [0-IONPOOHO B
npunoxkeHne 2.11.

HerHu akTHBH, MPHHANIEKALLY HA HEBECTUTOPUTE B JAToBe B [ToadoHsa ca GazaTa 3a onpeaesane Ha
€MHCHOHHATA LeHAa | TIeHaTa 3a 0GpaTHO H3KYIyBaHe Ha AAIOBETE My 3a BCEKH pabOTeH JeH.

HO,Z[CDOH,I[& OIpEeaeIAT HHINBHIOYaNHa HeTHA CTOHHOCT Ha AKTHBHTE H CHOTBCTHO HETHA CTOHHOCT Ha
CIHH 1471, EeMHCHOHHA CTOHHOCT H LeHa 3a 06paTHO H3KYITYBAHE,

2.8. JdaHws4uHO obnaraHe

CermacHo wi. 174 or 3akona 3a kopnopaTueHoTo mHopoxoaHo obmarane (3KIIO), kxonexTusHMTE
HHBECTHLHOHHM CXEMH, KOWTO Ca JOIYCHATH 33 Iy ONidHO Npe yiarake B Perybnpka beirapua no pena
Ha 3akoHa 3a ACHHOCTTAa Ha KOJEKTMBHHTE HHBECTHLIMOHHH CXEMH M Ha NPYTH TpPeINpHITHA 3a
konexkTHBHO MHBecTupane (3KUCHAIIKH), ne ce obnarat ¢ KOpHOpaTHBEH JaHBK.
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NOA®OHT 0B EKCITEPTHIA3 CUJTHO IMHAMAYEH TOJIEPAHTEH (EBPO)*
TTPUIIOKEHUS KbM OUHAHCOBUS OTYET (IIPO/TL/DKEHHE)
31 IEKEMBPH 2021 1.

2. OCHOBHH €1CMEHTH HA CYETOBOHATA NOJHTHKA (TPO/IhIKEHHE)
2.9.  HerHn MOJI0KHTENHA PA3THKH OT OBEPANAH ¢ (PHHAHCOBH AKTHEH
OcroeausT uarounuk na npuxonn va Ioadonna ca:

® TocaeiBalla ONCHKA HA aKTHBM (LONOKHTENHATA pa3iMKa OT NPOMEHH B OLICHKATA HA
(PHHAHCOBHTE MHCTPYMEHTH).

¢  TONOXHTENHA pasnMKa OT ONepauyu ¢ (GHHAHCOBM aKTHBH (TIOJIOMKHTEHATA pA3NHKa MEXKIY
CIPABEJIMBATA CTOMHOCT M MPOAAXKHATA LieHA HA MHAHCOBHS HHCTPYMEHT);

Herxust pesynrar ot pasmakmre oT npoMeHHTe B OLeHKaTa Ha (WHAHCOBMTE AKTHBH, OTYHTAHH TIO
CIpaBe/IMBa CTOHHOCT B MevanfaTta M 3ary6aTa, ce OT4MTa KaTo TeKylla Teuanda wim 3ary6a or
[IPCOLICHKH, B HETHH IOJIOXKHMTETHH DA3NHKH OT OnepaluH ¢ (GHMHAHCOBH AKTHUBH, OT IOC/TIENRALNA
oueHka, 8 Oruera 3a BeeodxpaTHHA JTOX0M,

Pasnukara Mexty cnpaBe/UIHBaTa CTOHHOCT H NPOJAKHATA HEHA HA (PMHAHCOBHTE aKTHRH, OTIHTAHH
o cTpaBeMBa CTOHHOCT B Nevanbara ¥ 3arybara MpH CHenkH ¢ TAX, ce NPH3HABA KATO TeKyIlA
Teuanta Wim 3ary6a OT THProBHs HETHH TONOXKUTENHH PA3THKH OT onepalyy ¢ (HHAHCOBH aKTHUBH, OT
TBhprosus, B OTuera 3a BceoOXBATHHS NOXOA.

2.10. Pasxonu
Beunuky pasxonu ce npusHaeaT B MCPHUOAa HAa BE3HHMKBAHE B OTUETA 38 BCEOOXBATHHA JOXOA.
DHHAHCOBHTE Pa3Xoy ca:

¢ 3ary6u or omepauuu ¢ (HHAHCOBA AKTHBH (OTPHUATENHATA PA3THKA MEXKAY NPEOLCHEHaTa
CTOMHOCT M NPOJAXKHATA IICHA Ha (PMHAHCORHA MIICTPYMEHT);

¢ 3arybH oT mocieaBama OLEHKA Ha (MHAHCOBM aKTMBH (OTPULIATENHA PAsiHKA OT NPOMEHH B
OLIEHKAaTa Ha QHHAHCOBUTE UHCTPYMEHTH);

®  $anKOBH TaKCH 3a IRPYYHH HPEBOIH.

Hetdunancorure pasxoau ca BRHIUHU yoTyrd, BKTIOURAIIY BL3HAMPAKIEHAS Ha GaHKaTta JETIO3HTAap,
Kowmucus 3a guuancor namsop (KOH), IlenTpasen Aenozutap (IIJ]), Bb3HarpaxkaeHwWe Ha OJHTOP,
pasxoiu 3a yapelsizane Ha DOHNA H pasxomH 3a aIMUHHCTPHpPaHE Ha JAJOBe.

2.11.  Cppagegnnea cToifHOCT HA (PHHAHCOBHTE AKTHEH H NACHBH

Msroteanero Ha ¢unaHcoBM oTHeTH B choTBeTCTBME ¢ MC®O H3HCKBA NPHIIATAHETO HA KOHKPETHH
NPHOIM3KUTENHH CHeTOBONHM OUeHKH, OT PBKOBOICTBOTO Ha MoHMA YaIbp ce M3NCKBA J2 HATPaRU
COGCTBEHH NPELEHKH U JOMyCKAHHA TIPH IPHUIATAHETO HA CYCTOBOJHHTE TIOMHTHKL Hosumunre BHB
(PMHAHCOBMTE OTYETH, YHETO FIPEICTABAHE H3ACKBA [I0-BHCOKA CTEMeH Ha CyOeKTHBHA [IpeLeHKa, KaKTo
H TE3H HO3MLIMH, 32 KOMTO NPHUONH3HTC/IHATE OLIEHKH HMAT 3HAUMTENEH eeKT REpXY (MHAHCOBHTE
OTHETH KaTo L10, €4 OT/IE/THO ONOBECTEHH B MO-101y.

ongonna ompenens cipaeeymsara cToMBOCT Ha DHHAHCOBHTE CH AKTMBH U [IACHBE B CHOTBETCTRUC
¢ MC®O 13 ,,OuensBane no cripasemmiea croiisoct. MCDO 13 ce npuiara, korato B apyr MC®O
CC M3UCKBA MITH [103BOMIABA OIICHABAHE M0 CHPABSANIMBA CTOMHOCT HITH OMIOBECTABAHE HA OLIEHABAHETO
110 CTIPABE/INBA CTOAHOCT, KAKTO Ha GMHAHCOBH HHCTPYMCHTH, TAKA H HA He(h)HHAHCOBH AKTHBH.

MC®O 13 onpenens chpasesnmpata CTOMHOCT KATO [EHATa 3a npoaaxba Ha aKTHBE HITH 3a
NpexXBHPIAHE HA IACKB NPH OOHYAliHA CIeNKa MEX/TY [TA3aPHH YYAaCTHHIIH KBM JATATA HA OLICHABAHE
HA OCHOBEH (WX Hal-M3rOJIeH) Ha3ap NpH TCKYLUK nasapHH yeaosus. ClpasenBaTa CTOHHOCT cropen
MC®O 13 e nposakHa HeHa, HE3ABUCHMO JANM TA3M IlleHA e HETIOCPEACTBEHO JOCTBIIHA HITH
OHpezAeneHa Ypes ApPYT METOJ] 3a OCTOWHOCTABAHE.

OnopecTasane Ha clIpaBe/UIMBA CTOHHOCT

MC@O 7 “DunancoBH HHcTpymenTh: ONoBecTsiBaHC”, H3UCKBA OMOBECTABAHE B GEEKKHTE KbM
$unancoBHA oTYET Ha HHGOPMALMS OTHOCHO CNPABEUTHBATA CTOMHOCT Ha (DMHAHCOBHTE AKTHEM H
nacusy. llonuukara na TloaoHna e ma omoecTsBa MEGOPMALIHA 32 CTIpABCIJIMBATA CTOHHOCT Ha
BCHKH aKTHBH M TIACHBH, B ChOTBETHOTO NPUIIOKEHHUE 3a Beekd ITondona.
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HOA®OH] ,,OBF EKCIIEPTHA3 CUITHO JUHAMMWYEH TOJEPAHTEH (EBPO)“
MPUIIOXEHHA KbM ®HUHAHCOBWA OTYET (PO BIDKEHHE)
31 JEKEMBPH 2021 .

2. OCHOBHH ¢JIECMECHTH HA CHETOBOAHATA HOJIHTHKA {[IPOALIKEHHE)
2.11. CrnpaseajaBa cTOHHOCT Ha PMHAHCOBHTE AKTHBH H OACHBH (IPO/Ib/KEHHE)

OnpenersHe Ha CHpaBe/UTMBA CTOMHOCT, METOMNM HA OCTOMHOCTABAHE

3a ga ce omneHM cripaBe;nMBaTA CTOHHOCT HA BCAKA rpyna (pUHAHCOBH HHCTPYMEHTH, CE W3ION3BAT
CIIETHATE METOTH M MPEATIONOKCHIA:

o OUHAHCOBM AKTHBH, OTUMTAHH IO CHpaBeiHBa CTOHHOCT B medanbara wiM 3arybara -
CIIPaBEATHEA CTOHHOCT Ha akiuuTe B [aBed nogdona, BRIIOUHTEAHO B CIyHMaHTe HA BPEMEHHO
cnupaHe Ha OOpATHOTO HW3KVIIyBaHe, INE Ce TpueMa TocneaHata o0ABeHa lLieHA HA OOPATHO
HM3KYIIYBaHe 33 aKIMHTe;

¢ Ilapyusn cpepcrea B Opoif ¥ o GAaHKOBM CMETKM — NOpagd JIHKBHU/IHMA XapakTep Ha Te3H
HMHCTPYMEHTH, TAXHATa HanaHcoBa CTOHHOCT CEOTBETCTBA Ha CHIpaBeUTUBaTa CTOHHOCT;

e JIpyrHTe B3eMaHUS H 3aJB/DKEHAS e IPEJCTABAT N0 aMOPTH3HPAHA CTOHHOCT, KaTo B3eMaHHATa ca
HaMaJIeHH ¢ OMaKBaHUTE 3ary0H 3a o0eamneHKa. banaHcoBaTa CTOHHOCT Ha TE3H HHCTPYMEHTH € Haii-
Iobpara olleHKa Ha TIXHaTa OYaKBaHa CTPaBeJIHBa CTOHHOCT.

V)

I’Iepapxna Ha chpaBeIIMBaTa CTOHHOCT

Hoadonpa u3pBpIIBA exeqHEBHA NPEOLEHKA HA LEHHUTE KHIKA B Noprdeilia CH, BKIIOUHTEIHO
KHHKATa, KOUTO ¢a B MpoLec HA CETBJIMEHT. Paszaukara or NpColCHKaTa ¢ OTpas3siBa B TCKYIIHi
¢vHanCcOR pesynTar.

H3nonspa ce cneanara iepapxus 3a oTpeieNisiHe U OTIOBECTABAHE HA CAPABE/UIMBATA CTOHHOCT:

*  Huso 1: koTHpaHH (HEKOPHTHPaHH) LIEHH HA AKTHBHHTE [1a3aPH 33 HASHTHYHH aKTHBH HJTH MTaCHBM,
J0 KOHTO NPEATIPUATHETO MOXKE 1a MMa JOCTHH KBbM JaTaTa Ha OLCHABaHe;

¢  Hupo 2: Ipyr BXOJHM JAHHH, PA3IMYHH OT BKIFOYCHHTE B HHBO | 0OABEHH 1lEHH 3a aKTHB WIH
IACHUB, KOUTO ca HaOIIOaeMHu 3a JIaJieH aKTHUB, TTPIKO HIHM KOCBEHO;

¢  Hupo 3: HenabmogaeMy BXOOHHE TaHHH 34 Ia0eH AKTHB WIH [IACHB.

B niporieca na onpenensde Ha ClipapeiiMBaTa CTOMHOCT HA AKTHBHTE H nacusute, Hlondonna menomsea
nmasapHa HHpOopMAITHA TOKOIKOTO Takaea ¢ HanmyHa. Keneto uadopMarus ot HURO 1 B Hepapxuara Ha
CIPABeTIMBHTE CTOMHOCTH He € HanmyHa, [lomdoHma npunara METOAH 32 OCTOMHOCTSABaHe,
H3II0M3BAIMA MAKCHMANHO HaG/onaeMH BXOMSIMM MaHHH H CBEXAA JI0 MHHHMYM H3MOJ3BAHETO HA
HeHa0moqaeMuTe TakuBa. MeToQMTE 332 OCTOHHOCTABAHE, H3NON3BAHH 34 OLEHABAHE Ha CTIpaBei1HMBaTa
CTOMHOCT, CC NPHJIATAT TOCNEA0BATENHO.

Cnennara Tabmria o6obuasa uadopMaius 3a aKTHRUTE, TIPSICTABSHH TIO CIPABELTHBA CTOMHOCT B
obobienns oryer 3a GunancoBoto ceeTosnue KeMm 31 nexemspn 2021 r.:

2021 r. Banancora Huso 1 -
cTolnOCT KOTHpPaHa

na3apHa

HeHa

AKTHBH, Oll¢cHEHH [0 COPABCIIHBA CTOHHOCT
I'nasen @onn Horizon KBC ExpertEase Highly Dynamic Tolerant 8,320 8,320
Institutional F share BG class in EUR

3a cmipaBeaauBa CTORHOCT Ha akuuuTe B I'aBeH moadoH/, BKIKOYHTEIHO B CIYYaWTe Ha BPEMEHHO
CriMpaHe Ha 00paTHOTO H3KYIMyBaHe, 11 ¢ MpHeMa MocIeaHaTa 00sBeHa [ieHa Ha 00paTHO U3KYITyBaHe
32 aKIMKUTE H3AaNeHH OT ChOTBeTHHA | 1aBeH noadoua.
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ITOA®OH], ,O5F EKCTIEPTHIA3 CUJIHO JIAHAMMWYEH TOJIEPAHTEH (EBPO)*
IIPUNOXEHUA KbM GHHAHCOBHS OTYET (ITPOJTBIDKEHHE)
31 IEKEMBPU 2021 r.

2. OcHOBHM eJIeMEHTH HA CYETOBOAHATA NOJIHTHRA {IPOIBLILKEHHE)
2.11. CopaBeniMBa CTOHHOCT HA PUHAHCOBUTE AKTHEH W NACHBH (MPOIbIDKEHEE)

B ciyuajt ue BpeMeHHOTO criMpaHe Ha OOpPaTHOTO M3KYITYBaHe Ha akiuuTe Ha JafeH nasen nondonn
€ 33 MePHOA Mo-Ab.1br OT 30 nHY, cIpaBeyIMBATa CTOMHOCT Ha AKLIUA c& H34UCILBa YPE3 NpHlaraHe Ha
MeT0/la Ha HeTHaTa 0anaHcoBa CTOHHOCT.

MeTonnbT Ha HeTHATa OalaHCOBA CTOMHOCT Ha AKTHBHTE CE CBCTOM B M3YKCIIABAHE HA CTOHHOCTTA HA
akiua Ha I'maBen nopdoum, karo coOcTBeHMAT KanuTan Ha [nasHus nondona (B3 OCHOBAa Ha
nocieauus (pHHAHCOB OTYET) & Pa3/eiM Ha obIneg 6poif akupy B obpamense. [1pu u3pspIIBaHe Ha
H3YMCIICHUETO Ce NpHiara cnegHata hopmyma:

KbacTo: P — crolfHocTTa Ha expa akuwa oT choTBeTHH HMucruryumoHancH @© LI xnac akuum
(Institutional F share BG class) Ha oucHspanms iasen noagon;

A — aKTHRH;
L —zagemxenus;
PS — crofiHOCT Ha aKIHKTE OT APYrH Kiacose akiuu B IiaBaus noagoHn;

N — of 6poii Ha akuuuTe ot csotBeTHH UncTHTymonanes @ Bl knac akupu (Institutional F share
BG class) B ofpamenue.

DHuaHCOBHTE AKTHBH, NCHOMHHHDAHH B 4Y)KIECTPaHHA BalyTa, Ce NPCH3UMCIABAT B JIEBOBA
PABHOCTOHHOCT, oNpeAeneHa N0 UeHTPAHAA Kype Ha bnrapckara HaponHa 6aHka, BAIHIEH 3a ACHA,
34 KOHTO ce OTHACS OLEHKATA.

2,12, HusecTnnmnonen noprdein

Knac akrasu I'IpoueHT 0T AKTHBHTE Ha
Tondonaa

Hait-mankxo 85%

I/IHCTHT)ILHI/IOHaJIeH @ BI" knac aximu (Institutional F share BG
| class) 8 T'nasen mond OHJT

ONBITHUTEIHA NUKBHAHH aKTHBH CBIIacHO @wi. 38, an. 4 ot
é&[l{l/] — apH

Ho 15%

é%&lﬁam cpraacHo wi. 38, an.l, 7.7 n 1.8 u un. 42, 43 or
CHIIKI

Hexrapaywus no ua. 7 om Peanavmenm (EC) 2020/852

3a [naBhure moadoHpoBe, M B Task Bpb3ka 3a [MoadoHIORE, KOWTO MHBECTHpAT B Te3u IJ1aBHH
nondoHAoBe, CNE/TBA Ja CC MMA IPEABHIL, Y€, KbM JATATA HA TO3H oT4yer, [asHuTe oadonnore He ce
CTPEeMAT KOHKPETHO Aa WHBECTHPAT B eKOMOTMYHQ YCTOHUYWBH WKOHOMMMECKH OeHHOCTH, CBIJIACHO
paMkaTa Ha TakcoHomus Ha EC, H MHBECTHIHMTE B OCHOBATA Ha Te3d (HMHAHCOBH IPONYKTH HEe ¢a
ce00pazeHy ¢ kpuTepHrTe Ha EC 33 eKOMOrHYHO YCTOHYMBM HKOHOMHUecKH AefiHocTH. ToBa me Gbae
MOJ akTHBEH Npelieja M CIeA KATO CTAHAT AOCTBIHH JOCTATHUHO HAASKIHHM, HaBpeMEHHH H
NpPOBEPACMH JaHHH OT €MHUTEHTH WIH KOMIAHWH, B KOMTO € HHBecTHpaHO M ObaaT myOimMKyBaHH
GHUHANM3NPAHH PEIYJIATOPHH TEXHHYECKH CTaHIapTH, NpefocTaBalu 1o-noApoOHa WH(opMalms
OTHOCHO PernaMeHTa 3a paskpHBaHe Ha HHQoOpMaIs 3a ycToiuneoto gunancupane (SFDR) u apyru
OMoOBeCTABaHusA, CBhp3anu ¢ Takconomusta Ha EC, ToBa Ine 6'b/le NpeoleHeHo | [POCMEeKTHT e 05
aKTyalIHu3HMpaH CIIOPE] ClIydad.

28



NOJ®OHA ,. OB EKCIIEPTUI3 CHJIHO JIMHAMHYEH TOJEPAHTEH (EBPO)"
[IIPUNOXEHRHS KM @HHAHCOBHA OTYET (ITPOOLJDKEHHE)
31 JEKEMBPY 2021 r.

2. OCHOBHH €JIeMEHTH HA CYETOBOJHATA MOJHTHKA (NPOXbILKEHHE)
2.13. CpaBuurenna audopmManns

HpeI[CTaBHHGTO H KJIaCHCbI/]Ka[IPISITa Ha CTATHHUTC BBB CbPIHaHGOBH}l OTUCT Ce 3aIia3BaT Ipe3 pasiniIHHuTEe
OTYETHH 1IEPHOAM, 34 ha ce OCHIYPH CBRIIOCTABUMOCT Ha CpPAaBHHUTEIIHATA I/IHCl)OpMaI.IHH. I[aHHHTe 3a
MHH&J1a rojuHa ce KOpHUTIHpaT, KOraTro TOBa € HeOﬁXOJII/]MO, C L) ChIIOCTABHMOCT ¢ MPCACTABAHETO B
TEKYIlaTa rogriHa.

3. Ilapu ¥ mapa4HH eKBUBAJEHTH
% ot % ot
31.12.2021 r. akruBa  31.12.2020 r. akTaBa
IMapuynu cpeactea no pasnIamaTeIHy CMETKH 352 4.05% - -
B €BpO 352 4.05% - =
O6wro: 352 4.05% - -

(I)OH,I['LT HMa OTKPHTa €4HA pasIuIalaTeNINd CMETKH B GankaTa AETIOZHUTAP B CBPO.

Cnpasenusara cTOHHOCT Ha HApHTE H MAPUYHHUTE €KBHBAJICHTH © NMPHONH3NTETHO paRHA HA TAXHATA
Ganancoea croiHoct ¥eM 31.12.2021 .

4. PuHAHCOBH AKTHBH, OTYHTAHH 10 cNpaBe/THEA CTOHHOCT B N1€9/10aTa HJIH 3aryfara
AKTHBH, OHEHCHH 10 CTIPABE/JTABA CTOHHOCT 31.12.2021 r. 31.12.2020 .
I'naren ®onpx Horizon KBC ExpertEase Highly Dynamic Tolerant 8320 )
Institutional F share BG class in EUR _ ’ _
O6mo: 8,320 -

DOHHAHCOBHTE AKTHBH, OTYMTaH¥ IIO CHpaReITHBa CTOMHOCT B Teuandara WId 3ary6a’ra, ca
NPEACTABCHH CIoper ﬁepapxnﬁra 3a ONpPENCIHE M ONMOBECTABAHC HA CIIpaBeaaHBaTa CTOHHOCT MO
CIICAHHA HAYUH:

PuHAHCOBH AKTHBH, OTUYHTAHH IO

CHPABEJIMBA CTOHHOCT B meuandarta % oT % orT
HJIH 3ary6ara 31.12.2021r. akTHBa 31.12.2020r.  aKTHBa
OnieHenn mo  cnpaBemnuBa  CTOMHOCT 8.320
Huro 1 — perna cToliHOoCT HA eUH a0 ’ 95.89% -
Obmo: 8,320 95.89% - -
5. Paszxoau 3a 6b1emu nepuoan

% oT % oT

31.12.2021r. axkTtuBa  31.12.2020 1, axTEHBA

Pasxomw 3a yupenssane 5 0.01% - -
O61mo: 5 0.01% - -
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NOA®OH] ,,0Bb EKCITEPTHIA3 CHITHO JIMHAMWYEH TOJIEPAHTEH (EBPO)*

IMPHJIOKEHHS KM @MHAHCOBUSA OTYET ([IPOJbJIKEHHE)

31 JEKEMBPH 2021 t.

0. Herau AKTHBH, IPAHAZMEKAIHN HA HHBCCTHTOPHTE B A/I0BE

3anucanuat kanutan na Hoadoun ,,OBB ExcneprHitz Cunno Juuamuden Tonepanten (EBPO)” kbM
31 mexempu 2021 r. e pasnpesienien B 397,273.4427 Gp. asira, ¢ HOMHHATHA cTOHHOCT 10 €BpO BCCKH
eaud. Kanutanet e 31810 BHECEH.

Bpoii gaose

HoMuHEaIHA
CTOHHOCT
Kem 31.12.2021 1.

Bpoii nazo8e

HomMmunaJIHAa
CTOHHOCT
Kem 31.12.2020 1

bpoii IAIOBE B
OOpBILIEHHE B HAYAIOTO
Ha OTYETHHS NIEPHON
Emutupalu ganose
OoparHo U3KYTICHH
JANOBE

O6m  Gpoit nanose B
oOpBINeHMe KBM Kpas Ha
OTHETHHS TICPHOST

400,363.8062

3,090.3635

397,273.4427

10 eBpo

10 espo

10 eBpo

Hetnata crofiHocT Ha
€IHH a1 ¢ MOTBHPICHA
or Oankara [Jemo3dUTap
KBM HocIicanus padoren
JIeH Ha OTYETHHS TePHOT

31.12.2021r.

31.12.2020 r.

HeTha crofinocT Ha eaun
it

11,1433 espo

HzmeHeHneTO B HETHUTE AKTHEH, NPUHAJICIKAIITHA HA HMHBCCTUTOPHTE B AATIOBE BB BPE3Ka C CMHUTHUPAHEC

H 00paTHO H3KYIYBaHE HA J4JI0B¢ € IIPSCTABEHO B clieaBallara Tabiuna:

3a rojuHaTa npuourama Ha 31.12.2021 r.:

- EMUTHpAHE HA JAIOBE

- Takca NNpH EMUTHPAHH OJATOBE

- 06PaTHO H3KYIICHU [IOBE
- Takca npd_oOpaTHO H3KYTIEHH ASI0BE

3apucan Ilpemnn o1
KANMATAJX eMHCHH O6mo
7,769 303 8,072
7,830 335 8,165
(28) (28)

(61)

) (65)

Hernata cToiinocT Ha akTHBHTe Ha eauH A1, EMHcHoRRaTa ueHa v [enara Ha 06paTHO H3KyIyBaHe ce
OMpenenaT Bcekd paboTeH fAeH, cbriiacHo llpaemnarta 3a OLCHKA Ha MOpTQeiina H OmpenendHe Ha
HETHATA CTOMHOCT HA AaKTHBUTE, IEHCTRAIOTO 3aKOHOZATENCTBO H IIpocmekra 3a IyGITHYHO
npeiarate Ha fsnose Ha IToadonna , Ha GasaTa Ha olleHKa HA aKTHBHTe ¥ NacusyTe Ha Tlondonna 3a

npeaxoauus paboTeH neH.

Hernara croiinocTt Ha aktueute Ha exun a1 (HCA 1/nsm) ce u3uncsaea no cnenHara gopmyJia:

HCA 1/nan = Hertrara crofioct Ha akTupHTe Ha [oadonna / Bposr jsnose B o6phineHue

Emucuonnara nena (EC) e pasHa Ha HeTHaTa cTOHHOCT Ha akTMBHTe Ha equH jsul Ha TTondonna
YBENMYeHa ¢ MakcuMyM 2.5% TakcH 3a eMuTHpaHe HA JAIORE!

EC =HCA 1/pan+maxc2.5%* HCA 1/nan
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NOJI®OHA ,,0b5 EKCIIEPTUI3 CHJIHO JIMHAMMWYEH TOJIEPAHTEH (EBPO)*
NPAUJIOXKEHMS K'bM GUHAHCOBUS OTYET (IIPOJABIDKEHUE)
31 IEKEMBPY 2021 r,

6. HeTHH aKTHBH, NPHHAANEKAIH HA HHBECTHTOPHTE B TAJ0Be (MPOALLREHHE)

Ienara Ha o6paTHO uzkymyBane (ITOW) ce onpesens ua Gazata Ha HeTHaTa CTOHHOCT Ha AKTHBHTE HA
¢avH ns1 Ha lTlondonpa. Iloadonna mma ape ITOH, B 3aBHCHMOCT OT CpOKa Ha JBp:KaHe Ha
OpUTERABAHNUTE IATIOBE,

LIOM na nsiose, appkany Hag 1 Mecena = HCA 1/nan

IIOU Ha nanose, abprxanu nox 1 mecerta = HCA 1/msu1 — 5%*¥HCA 1nan

Henara Ha 06paTHO H3KyTIyBaHe Ha €JHH 4T € PaBHA HAa HETHATA CTOMHOCT Ha AKTHBHTE Ha CAMH AN,
B CITy4aH, Ye MPUTEHKATEINTE Ha JAT0RE TH ABPIKAT 33 CPOK MO-ABIET OT 1 Mecell. B cyyail Ha xenaHue
OT CTpaHa Ha MPUTEXKATENIUTE HA JANIOBE Ja H3RRPIIAT 00PaTHO H3KYIYBaHE B [IO-KPATHK CPOK, LIEHATA
Ha O0paTHo M3KyIlyBaHE € PaBHA Ha HETHATA CTOMHOCT HA AKTYBHTE HA €IMH JA1, HaMaleHa ¢ 5%
pazxofu 110 o6paTHO M3KymyBaHe. Pazxo/u 110 06paTHO W3KyIyBaHe HE ce HAYUC/ABAT, AKO OT JaTaTa
Ha DIBPBOHAYAIHO HHBECTHPAHATA CyMa € MMHAn CPOKBT IO H3peueHHe MHPBO. 34 JaTta Ha
IBPBOHAYATTHO HHBECTHPAHATA CyMa Ce CUMTA JaTaTa, Ha KOSTO IPUTERATEIUTE Ha JI0Be Ca 3aKy THITH
JATOBE 32 ITBPBHU ITBT, MIPH YCIIOBUE Y€ HE Ca NMPaBiiTH 0OpaTHO M3KYTYBaHe Ha Te3H AATOBC 3a MICPHOA.
Cpoker or 1 Mecew 3amousa Oa Tewe OTHOBO OT MOMEHTA, B KOMTO KIHEHTHT NPOAAAC BCHUKHM
NPHTEkRaBAHH OT HETO NUIOBE H NOoAae MOPBUKA 33 3aKYITyBaHe HA HOBH.

7. Texymu zaaninrenus
% ot % ot
31.12.2021 r. aKTHBa 31.12.2020 r. axTHBa
3aTBIDKEHHA 32 TAKCH 34 EMUTHpaHe 12 0.14%
3a0BIDKCIHA 32 OJIAT 6 0.07% - -
3anbokenns kbm KOH _ i 0.01% -
O6mo: 19 0.22% - =

Cupasemmieara CTOIHOCT Ha TEKyLUMTe 3aL/LKEHHS € TPHOAH3UTENHO PARHA HA TAXHATA GalaHCOBa
CTOMHOCT KbM 31.12.2021 1.

8. JApyru ¢pwnancoBu pasxoan
or 19.05.2021r. no
31.12.2021 r. 2020 r.
KOoMHCHOHHY 11alIaHH Ha MHBECTMIMOHHH TIOCPEIHMIIH TIO
ACTOBOPH 38 HHBSCTHLIMOHHH HApexAaHHA (1) '
Odwmo: (1) =
9. Pazxoan 3a BEHINHH Yeayru
ot 19.05.2021r. o
31.12.2021 r. 2020 .
Br3narpaxkienue no aoroeop 3a oaut (6) B
Pazxonu 3a agMuHHUCTpUpaHe Ha JAUIOBE (2) -
Br3narpaknenvie Ha 6ankaTa Jeno3uTap (1) -
Pasxonm 3a yupenapane (1) -
Ob6mo: (10} -
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NOADOH OB EKCIIEPTH3 CHIIHO JIMHAMIYEH TOJIEPAHTEH (EBPO)*
NPHNIOKEHNA KM @HHAHCOBU S OTUET (ITPOIBJDKEHUE)
31 TEKEMBPH 2021 r.

9. Pasxonu 3a BLHIIHH YCJAYTHM (MPOTBIKEHEE)

Takcara 3a ynpasnenue e Ob/e KAIKy/THPaHa H HAUMCIABAHA CaMO BBPXY Ta3M 4acT OT aKTHBHTE Ha
TondoHna, koaro € HHBECTHpaHa BBB (GHHAHCOBH MHCTPYMEHTH, PAslMUHH OT akIiM, H3JanCHH OT
I'naBHus mondonm.

Takca 3a ynpaenenue e ce KaJIKyIHpa 1 HAYHCIIABA BPXY aKTUBHTE HA CLOTBCTHHSA I'masen nmoadoum,
ITo To3u Hauun Tasu Takca 32 YOpaBIeHUe e Ob1e HHAHPEKTHO [10€Ta OT Tloagonaa, KaTo aKLHOHED
B KOpecoHaupanus My [magen noadoHz, KOoeTo 03HayaBa, 4¢ puHaHe e OB/ie KOCBEHO TIOETa OT
MpHTekKATeNnuTe Ha Asiore ot [londouza.

BuIpeky ToOBa, KAKTO € MOCOYEHO TO-rope, YNpas/MBaInoTo APYKeCTBO HAMa 1a crOMpa Takca 3a
yIIpaBieHne BhpXy akTHeMTe Ha [lond)oHna, KOUTO ca MHBECTUPAHH (T.€. NPeACTaBAaBaT HHECCTHLIHM)
B 8KIMH, H314/I6HH OT KOPeCIIonAMpaIms My 1 masen nogona, kaTo 110 TO3H Ha4HH e 6Bj1e H30ErHaTo
JBOHHOTO HAYHCIIABAHE HA TAKCA 34 YIPaBJIeHHE BEPXY €AHH U ChILH aKTHBH.

TakcuTe H pasxouTe, IOSTH AUPEKTHO KA UBMpexrTHO npes 2021r. ot ITondonna, He ca HABAIINIH
5% ot cpenHus pasmep Ha obuuTe akrubH Ha Iloadonna.

10. Cabp3aHu IHIA H ¢1eJKH Cht CBLP3AHH JIHNA

Jlunara ce cumrar 3a CBBp3atil, aKO €JHa OT CTpPaHHIC HMa BB3MOKHOCT Ja YTPaKHIBa KOHTPOJ WIH
3HaA4YUTENHO BAHAHME BBPXY Apyrarta npd B3HManeTO Ha (l)PIHaHGOBH WIH ONEPATHRHY PELIECHN, HIIN ca
TIOCTARCHH IO CHBMECTEH KOHTPOJI OT CTpaHa Ha TPETo JIMIE.

Iondotna cunTa 32 CBBPIAHM JIKNA:

¢ Vipasnspamo apyxectso ,,Keii bu Cu Acer MeHUUKMBHT HB” Benrus, upes KI0Ha
cu B benrapus ,,Keti bu Ci Acer MenumwkMeHT HB Knou™ KHT, xoiiTo opranusupa H
ynparissa Gpouaa, cernacHo paspemeane Ha KOH;

» OGeamnena brirapcka Banka AJ] — uact or rpynara Ha KBC T'pyn bearns, Banka
nenozutap Ha OHIOA M HHBECTHIHOHEH IOCPEAHHK IO CICIKMIC 33 TMOKYIKAa W
npoaaxGa Ha gstose ot IiasHus QouT;

¢ Vnpaemssanute o7 KinoHa wim YnpapassaImoTo IpYKECTBO dosmose — mox o6
KOHTPOJI.

KbM 31.12.2021r. npuTeKaTeNH Ha IS/10BE Ha 101-(PoH/a €:

Karyna Ieiiuera (Ynpasuten na Keii bu Cu Acer Menmmrmbat HB Kion Brirapus KUT,
KOETO YNpapjiasa nofa-honna) — npurexasa 1,000 Op. msiose, kouTo € nmpupoCuna mpes
2021 r.

Jlnua, paGoTeln mo OTOBOP 3a YIPABAsBALIOTO APYXKECTBO HAMAT NpaBo Aa GBAaT CTpaHa 1o CACIKH
¢ DOHjIA, OCBEH B KAY€CTBOTO HM HA TIPUTEIKATENH Ha siiose B ITondonnosere na JloropopeH Donp
Yansp ,,OBB ExcrieptHiis”



NOAPOHL ,,065 EKCIIEPTHI3 CUJTHO JTMHAMUYEH TONEPAHTEH (EBPO)“
TTPHJIOKEHHA KbM ®UHAHCOBMS OTYET (ITPOJBTKEHHE)

31 JEKEMBPH 2021 r.

10. Cpbp3aHn NHuA K CIeJIKH Che CBLP3AHHA JHA {(npoabLmKeHHe)

Bzemannsrta u 30BJDKEHHATA 110 CASNKH CBC CRBP3AHM JIMIA H CHOTBETHHTE PasxodH H NMPHXOAH KbBM

31 mexemspu 2022 1., ca KaKIo cile/Ba:

19.05.2021-
Caesikn 1 canna CeLp3aHo JuIe 31.12.2021r.
Hauucnenn pasxoau 3a GaHKa memo3urap ObE AJl (2)
KoMHCHOHHM  nuamand Ha  HHBECTHIHOHHH
OOCPEeTHUIIH 110 JAOCOBOPM 33 HHBECTHHHOHHH
HAPEK AR OBE AL 4y
Canpo Ha pasmiamareIHa CMeTKa OBL ATl 352
Keit bu Cu Acer MeHHIKMBHT
Hawncneny pa3xoiu 3a aMHHHECTPUPaHe Ha JAI0BE HB Knon K4T
Keit bu Cu Acer MeHUIKMBHT
Pasxozu 3a yupenseane HB Kyon KUT 1)
Takcu 3a obparHo W3KkynyBame W emHTHpaHe Ha  Keii bu Cu AceT MeHHIKMEBHT
JnoRe HB Kiion KT (28)
Keii Bu Cu AceT MeHHIDKMEBHT
Pasxon 3a 6vdem nepaozs — 3a yapensBaHe HB Knon KUT 5
3ambkeHns KeM  Kpad Ha mepmoga kM Keii Bu Cu AceT MeHHDKMBHT
VYIpaBnaBamoTo ApyKeCTBO HB Ko KMT 12
Horizon KBC ExpertEase
Defensive Balanced Institutional F
Ilokynka Ha mwiose oT Irapama ®oun share BG class in EUR 7,771
Horizon KBC ExpertEase
Defensive Balanced Institutional F
Ilpogax6a msmose 0T [napnms Mol share BG class in EUR (46)
Horizon KBC ExpertEase
Defensive Balanced Institutional F
[ puTexasann manose ot [nagmms Mo share BG class in EUR 8,320

HoagonaeT nputerxasa 3,771.0628 6p. akuum ot [magaus mox — porg karo 3,793.0628 6p. e sakyman
1 871 6p. e npoman npe3 nepuoa.

11. YnpapjcHne HA pHcKa

[TapuanuTe cpeactBa, nabpauu Bhe ITondoHna, ce ynpaenssar oT KioHa, CBIIACHO VTEBp/IEHATA
MHBCCTHIIMOHHA MOJIMTHKA W NpABWIATA 34 YNpPaBicHHe Ha pucka. [lpurexxapanute B moptdeiina na
lfondonnma GuHarcoBM HHCTPYMEHTH ONMpeAeiAT HETOBOTO CHCTOSHHE M TpecTapsaHe. OCHOBHHTE
PHCKOBE, IIPOM3THYALH OT (PMHAHCOBHTE MHCTPYMEHTH, MOrar na ObJaT paslelieHH Ha KpeJHTeH,
nazapeH M JIMKBH/IEH.

11.1. KpeaunreH puck

Kpeauren puck e BB3MOXKHOCTTa OT HaMaNsBaHE HA CTOWHOCTTAa HA TIOZHLMATA B €IMH (PHHAHCOB
HHCTPYMEHT IIPH HEOUAKBaHH CEOMTHS OT KpeIUTEeH XapaKTep, CBbP3aHH C eMUTeHTHTE Ha (HHAHCOBH
HHCTPYMEHTH, HACPELHATa CTpaHa Mo GOPCOBH U M3BBHOOPCOBH CISNKHM H HACpEIHAaTa cTpaHa /OaHka/
MO TNPCACCTABEHH NEMO3WTH, KAKTO W ALP:KABHTE B KOMTO Te H3Bnpmear neiinoct. [loadgoHAsT
HAeHTHGHLIMpa TPH TUNA KPEUTEH PHCK:

11.1.1. KonTpareuren puex

KoHTpareHTeH pHCK € PHCKBT OT HEM3NBIHEHHE HA 3aABL/DKEHHATa OT HACpelHaTa CIPaHa Tio
H3BBHOOPCOBH CHEIIKH.
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HOADLOH/I ,, 055 EKCTIEPTHI3 CHJIHO TMHAMMYEH TOJIEPAHTEH (EBPOY*
IPHJIOXEHHA KBM GUHAHCOBRHA OTYET (ITPOOBJIKEHUE)
31 AEKEMBPH 2021 r.

11. ¥upaemenue Ha pucka (IpoAb/IKenne)
11.1.  Kpennreu puck
11.1.2. Cernamenr puck

CeTBIMEHT PHCK & PHCKBT, BB3HMKEALN OT BE3MOKHOCTTa [Toadora fia He MoMyYH HacpeLHH HapHYHH
CPeACTB2 WK (PUHAHCOBM WHCTPYMEHTH OT KOHTPATEHT Ha JATATA HA CETHIMEHT, cilell KaTo Te ca
M3TBIHWIH 38 JBDKCHEATA 110 JaJeHH CAENKH KbM TO3H KOHTparent. KIoHsT H3MepBa TO3H PHCK Ypes
CTOHHOCTTA Ha BCHYKH HENPHUKJIKOYIIM CAENKH C €Ha HACpeTTHa CTpaHa KATO HPOLEHT OT CTOMHOCTTA
Ha ynpasissaaus noprdein. He ce BKTOUBAT caekure, CKIKOYEHH TIPH YCI0BHe HA ceThaMeHT DVP
(mocTaBka cpery Tralase) U Ha Nazapy ¢ GYHKIMOHHPALL KIKPHHIOB MEXAHUIEM.

11.1.3. HaBecTHUMOHEH KPEANTEH PHCK

HnBecTuImoHeH KpenuTeH pACK € PUCKET OT HAMAISBAHE HA CTOMHOCTTA HA MHBCCTHIMATA B JajeHa
ABITOBA LICHHA KHHrA 10pajd KPEJHTHO CHOMTHE IPH eMHTEeHTa Ha TO3H MHCTpymeHT. Kpenuto
Cb0MTHE BIUIOYBA OGBSBAHC B HECHLCTOATENTHOCT, HEIUIATEXKOCTIOCOGHOCT, CHILECTBCHA npoMsiHa B
KallUTAIOBATA CTPYKTYPA, HAMATIBAHE Ha KPeJIMTHUR PEHTUHT U 1Ip.

C ornen ma ofcroArencrsoro, ye Moadora HHBECTHPa He TMO-MANKO OT 85% OT HETOBMTE AKTUEH B
aKUMH Ha KopecrioHaupany I'1apen noadoHna, cboTeeTHAA [ aBeH mondoH e 13MepBa B YIPABIIABA
KPEJTUTHHA PACK M PHCKA HA HACpeINHaTa CTpaHa, CBbP3aH ¢ HETOBHUTE NIpeKH HHBecTHLHH. CBIiacHo
CLUICCTBYBALILOTO CIIOPA3yMEHHe B ChOTBETCTBHE ¢ WL 71, an. 1 ot 3AKHUCHAIIKH mexuny Mondonaa,
KaTO 3aXpaHBalila KOJEKTHBHA HHBeCTHIMOHHA cxema, H Xopaiizsa H.B. (Horizon N.V ), kaTo rmaBHa
KOICKTHBHA WHBECTHIHOHHA cxeMa, KmoneT, aeficTeaiikm 3a [Toadonpa, pasmonara ¢ AoCThO I0
HHGOpMAIWS 33 MpaBHIATA H NMPOLECA HA YNpABIEHHE HA PHCKA, HA KOUTO ca H3OKCHH I MapBATe
noahoHIoRE.

Excriozumara Ha IoagdoHna na KpeauTeH puck € orpasUeHo J0 pasMepa Ha GanaHcoBaTa CTOHHOCT
Ha CIIeIHUTe (PHHAHCOBH aKTHBH:

Banancosa Makcumanen Baaarcosa Maxcmmasen

PHHAHCOB AKTHEB CTOHHOCT PMCK CTOlHOCT PHCK
31.12.2021 r. 31.12.2020 .
Hapw 1 napuyny exBHBaIEHTH 352 352 - -

Hoadonna Be e H3NOM3BAN ASPHBATHEH 32 YIIPaBAEHHE HA KPEAMTHUS PUCK.

AHanuz Ha Ka4eCTBOTO HA KPEIMTHATA KCTIO3HUMS HA TIApHTE W TAPHUHMTE eKBHBAICHTH, Ha 6asa
OLEHKATAd Ha KPCOWTHUIEe MHCTHTYIHH HA peiiTHAroBara areHims ,.BAKP — Arennus 3a KpeIuTeH
perituHr” AJl :

Bun MHBecTHIHS B peliTHHr 2021r. 2020 .
ITapy 1 mapHvHH eKBHBANCHTH 352 -
Henrocpouen peiitvHr A- M KpaTKOCPOYEH pelTHHT A-2 352 -
O6mo: 352 -

11.2, Ilazapen puck
OcHOBHMTE KOMTIOHCHTH HA TIA3APHAS PUCK Ca IMXBCHHUST PHCK, BATYTHHAT PHCK U IIEHOBHST PHCK.

C ornen Ha o6cTosTeNCTBOTO, ye Beeknt [loadoHn MHBECTHPA He TTO-MAIKO OT 85% OT HETOBHTE AKTHRH
B aKIMH Ha KopecnoHaupam I'magen noadoH, HHBECTHIMOHHHTe nonkTekM Ha TMoadoHnoBeTe He
NpeTonarar Ch3aBaHeTo Ha NPEKH EKCTOHIIHY KBM THXBEH PUCK.



TOA®OH ,,0BB EKCIIEPTHA3 CHUTHO JIAHAMHYEH TOJIEPAHTEH (EBPOY*
NPWIOKEHNSA KbM $HHAHCOBHS OTUET (IIPOJTBJKEHHUE)
31 IEKEMBPU 2021 r.

1. Yopapmenue Ha pucka (NpoabIKeHNE)
11.2. Iazapen puek (MpoabEKHEE)

Hoxonkoro nanen I'napeH noadons € H3IOMKEH NPAKO Ha JMXBEH PHCK, TO3M PHCK Iie GBb/le H3MepraH
H YOpamlIdBaH OT CLOTBETHHS [naBeH nondoHn. ChINACHO CHIIECTBYBAILOTO CIOPa3yMEHUE B
cboTBercTBie ¢ Wi 71, an. 1 or 3OKUCHIIKK mexny <Ponpa, karo 3axpaHBamla KONEKTHBHA
HHBeCTHUIMOHHA ¢XeMa, W XopaiizerH H.B. (Horizon N.V.), kaT0 TMaBHA KONEKTMBH2Z HHBECTHLMOHHA
cxeMa, Knonwr, aeiicraiixu 3a [londoHnoeerte, pasnonara ¢ 40CTbI A0 HHGOPMAIHS 32 NPABHIATA H
IIpOLeca Ha YIIpaBIICHHE HAa PUCKA, HA KOHTO ca uanokeHn [ naBnuTe nogdougose.

ITondonna He M3NO3Ba KpeAUTHO ¢dbuHaHCHpaHe 3a AeHHOCTTA CH M HAMA JIMXBOHOCHH IIACHMBH, KOHTO
OHXa MOTTIH Ja M3NOkKAT OCHHOCTTa MY HA JINXBEH PHCK.

DUHAHCOBHTE AKTHBH H MAaCHBH, TIPHUTCKABAHH OT Hondgorma, MOI'aT Ja ¢C OAPEAESNAT B KATEropHu 3a
LICIINTE HA aHAJIM3da Ha THXBEHHA PHCK:

¢ MIaBAI] ¢ QHKCHpaH
31.12.2021 r. Gesnnxenn auxseH % Juxped %  O6mo
Tekymn akTHEH
Ilapy ¥ napuyHM eKBHBAICHTH - 352 - 352
DHUHAHCOBH  AKTHBH, OTYHMTaHH IO
CIIPaBEIUIMBA CTOHHOCT B TICUanbara HiiH
zarybara 8,320 - - 8,320
Tekymd nacHBH
3abIKeHHS 19 - - 19
H3narame na kpaTKoCcpouer pucK
O6mo prnancoBH AKTHRH 8,320 352 - 8,672
O6mo funancoBy nacusu - 19 - - 19
O0mo u3aaraHe HA JIMXBEH PHCK 8,301 352 - _ 8,653

BaJTyTHH}IT PHCK € PHMCKET OT HAMANABAHE Ha CTOMHOCTTAa Ha MHBECTHUIIMATA B A4CHA LICHHA KHHIa WAH
ACTIO3UT, ACHOMKBHHPAaHH BLE BaTyTa, pa3jiuyHa OT JICE ¥ CBpO, MOpaand H3MEHEHHE Ha Kypca Ha 0OMaHa
MEXIY Ta3! Ba/lyTa H IeBa HITH €BpO. BaJ'IYTHPlﬂT PHCK C€ H3MEPBA Ype3 U3IIOMA3BANE N4 UCTOPHYCCKATa
BOJIATHIIHOCT HA Kypca Ha ChOTBCTHATA BANIYyTA KBM JIEBA CIIPAMO HETHATA BAITYTHA CKCIO3HLIMA.

KoM 31 gexemepu 2021 r. Ioadonjia He IPHTEkKAaBa aKTHBH, ICHOMHHHMPAHH BHE BAIYTA, Pa3IU4YHA OT
IIEB U €BpO.

C ornez Ha 06CTOATENCTROTO, ue Beeku [ToadGoHn HEBECTHPa HE N0-MAJKO 0T 85% OT HETORMTE AKTHBU
B AKUWH Ha KopecnoHaupaius I 1areH nofadoH, TEHOMHHHPAHH B CHINATA BalyTa (JICB WIH eBPO), B
KOATO ca NEHOMHMHHpPAHHW AsaioBeTe Ha cboTBeTHHA [loadhoHia, WHBECTHLHOHHHTE MOAMTHKH Ha
IMondonnosete He NpeanONaraT CH3IABAHETO HA TIPEKH SKCTIO3HIIMM KbM BaTyTeH pPHCK. JJOKONKOTO
nanen I'napen nmoadonn e wW3NoMKeH MpAKO HA BANYTEH PHCK, TO3H PHCK 1ue ObIe H3MEpBaH H
ynpaenssan oT cboTBeTHHMsS [7aBeH mnoadorn. CermacHo CcBHIOIECTBYBAIOTO CIIOpasyMEHHE B
CBOTBeTCTBHE ¢ Wi 71, an. 1 or 3AKUCHIIKH mexny ®onna, kaTo 3axpaHBailla KOJEKTHBHA
HHBECTHLIMOHHA cXeMa, W XopaiissH H.B. (Horizon N.V.), kaT0 r1aBHa KONEKTHEHA HHBECTHLIHOHHA
cxema, KitonsT, yuactsaiixu B ynpaenenunero Ha [TondoHnnoBete, pasnonara ¢ noctsi 10 yHGopMays
3a MpaBuaaTa M Opolieca Ha YIpaBIcHUE HAa PHCKA, HA KOWTO ca u3lioskend ' TaBHHTE MoadoHNOEE.
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MIOAPOH/ ,, 05 EKCITEPTHUIA3 CHITHO TMHAMMYEH TOJIEPAHTEH (EBPO)
IIPUAOCKEHNA KbM OHHAHCOBHSI OTUET (ITPOIBIIXEHHE)
31 JEKEMBPH 2021 r.

11. ¥npaBaenue Ha pucka (Upoab/nKeHne)
11.2. Iazapen puck (npoan/sKHHE)

CrpykTypa Ha GUHAHCOBWTE AKTUBU M MACHBY 110 BanyTd kbM 31.12.2021 r.:

AKTHBH Jlera Erpo O6mo
IMapuunu cpencrea Jlera Erpo Odmo
Axuuy na ['naenus dona - 352 352
O0wo (XuJi1. aB.) - 8,320 8,320
0dwo (B %) - 8,672 8,672
- - 100% - 100%

MMacueu o - B -
_Texymw sampiorenus JleBa Egpo ___ O6mo
O6uio (xm. Jis.) 7 12 19
O6mo (B %) 37% 63% 100%

HondonaeT HaMepea LIEHOBKS PHCK, CBBP3aH C BPEMEBATA Pa3nKKa MEKIY OPOIECHTe Ha 3allicBaHe i
o0parHo m3KymyBane Ha AstoBe oT IloagdoHAa OT CTpaHa Ha MHBECTHTOPM M 3ammcBane H oOpaTHO
H3KyMypaHe Ha aKNWH Ha KopecnoHpupammre [uasHu moadormoBe or cTpasa Ha Iloadonna,
NipHIaraki KpaTKOCPOYHA W JBEATOCPOYHA CTPATETHS.

AHamus 33 YYBCTBHTETHOCTTA HA KAIMTAIOBATE HHCTPYMEHTH KBM NIPOMAHATA HA LICHHTE

Edexr B xunsian Jiesa E¢exT B XHIAAN JIEBA B
Egext B Herna crolinoct H2 Edexr Hetna cToliHOCT  HMa
B % akTuBuTe HA @oHpa B % axkTHBHTEe Ha PoHIa
2021 r. 2020 r.
Kamuranosu HHcTpyMeHTH +/-5% +/- 271 - -

11.3. JInkeuneH puck

TondonasT ananuzvpa JUKBHOHMA PMCK Ha 0a3a MCTOPHYECKM AAHHM 33 BXOMSIIM M W3XO/AINH
TapHYHH TIOTOLM, CBBp3aHH ¢ AeitHoctra Ha [loadonza. To3u aHanM3 cioyXH 3a OLpPENC/ITHE Ha
MHHHMAIHHA TIpar 0T NapH K NapU4HH eKBUBaJIeHTH B riopTdeitta va Ilongonna. ITpu ynpasnenue Ha
JMKBUAHMA puck KioHBT ce cbhoOpazsea ¢ momwTmkaTta 3a ofpaTHO H3KYyNyBaHE, YCTAHOBCHA B
Ilpaeunara u [Npocniekta Ha [Toadonna, ¢ Les OCUIypsABaHe CIA3BAHETO Ha M3HCKBAHMATA Ha wi. 21
3AKHMC/IIKH 3a u3mbiHeHse Ha 3abKEHHATA N0 06pPaTHO M3KyIyRaHe Ha asnoBe oT Ioxdonna,
KaTO npy HeoOXOJUMOCT € [IPOBEIKIAT CTPEC TECTOBE, KOHTO MO3BOJBAT A ¢ OLECHU JHKBHIHHAT
puck Ha IToadoHna npyu M3BEHpPETHH 0GCTOATEIICTRA.

Ioadonna aupsxu ao 15% oT aKTHBUTE CH B JOITHIHHTENIHH THKBHAHN aKTHEH MO CMHCHJIA Ha Wi 38,
an. 4 o1 3SAKUCAITKH — napyaHu CpeacTBa Ha Kaca, 1 AePUBATHBHU (PHHAHCOBH HHCTPYMEHTH, KOUTO
Ce M3MOA3BAT CAMO 3a IIEJIMTE Ha XEDKApPaHe Ha PUCKA W OTFOBAPAT HA yCIoBMATa no 4. 38, am. 1, 1.7
H 8, wi 42 u 43 or 3JKUCHIIKH. B nonwinenue, Beeku ot [ToadoHOOBETe MOAABPIKA TaKapa
CTPYKTYP& Ha AKTHBHTE M TACHBHTE, KOATO ja MYy TIO3BONIABA Jia HM3MBIHABA BBB BCEKM MOMEHT
3ab/DKCHHATA CH 110 00paTHOTO WIKYITYBaHEe HA JISJIOBE.

IMondouneT ynpaBnsea JHKBHOHHS PHCK CHIIACHO IIpaBmia 3a NOAABPIKAHC M YIIPaBiICHHC Ha
TMKBHAROCTTa Ha Iloadonpa. IlpaBunara mocoYBaT NPHHLUMNMTE W METOJMTE Ha IOLNBPXKAHE H
YIparjeHHe Ha TMKBHAHOCTTA Ha BCeKH OT Ilondonnopere, KAKTO W MPaBaTa H 33TBIDKEHHATA Ha
JM1aTa, OTIOBOPHH 24 YAPABIEHHETO, OTIYETHOCTTA W BETPEIHHSA KOHTPOJ BBPXY TUKBUIHOCTTA.
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HONPOH] ,, OBk EKCITEPTUI3 CHJIHO AMHAMHYEH TONEPAHTEH (EBPO)*
HPUNIOKEHHSE KM CHUHAHCOBHSA OTYET (IMPOABJ/DKEHUE)
31 JEKEMBPH 2021 r.

11. ¥Ynpapnenue Ha pucka (Npogb/iKeHHe)

11.3. JInxkBHAeH pHCK (IPOALIKHHEE)

or3a012 orlpgoeS Hag 5 Oo6ma

kbMm 31.12.2021 1. a0 3 Mecena Meécenla TOJAAHA TOJHHH cvMa
[Mapy ¥ DapyIHK EKBUBAICHTH 352 - - 352
Axnpuu na I'nasansg ©osg 8,320 - . - 8,320
06110 aKTHEU 8,672 - - - 8,672
3anpmxeHns 19 - - 19
OGwo nacHBU 19 - - - 19
HechorsercTteHe B MaTypHTeTHATa

CTPYKTYpa 8,653 - - - 8,653

11.4. Puck oT KOHUEHTPALHA

C ornen Ha obcrosTencteoro, ue IloaGoHIRET ¢ 3aXpaHBaila KONEKTHEHA HHBECTHLMOHHA CXeMa Mo
cMuchna Ha wi. 67 ot 3JJKUCATIKHY u scexu Ilondonn uasecTHpa, 6¢3 da cHaspa pasnopeadHTe Ha
und, a1, 1.1, wn. 38, 45, 48 w un. 49, an. 2, 7. 3 or 3JJKUCITIKH, naii-manko 85% or akTUBHTE CH B
aKUMH Ha kopecnoHaupain 1 naBen noadora, wHBecTHLHMOHHATA AeHHocT Ha [londonaa npeamnosara
KOHLEHTpalus Ha aKTHBHTC B KopecnoHiupamud My [napen moadosn. okonkoTo ASHHOCTTa M
HHBECTHUMHTE Ha BCeKH |naBeH moadoHA MONEKaT HA 3aKOHOBH W BBETPEIUHH HHBECTHITHOHHH
OrpaHHuYeHms, IpIKaTa KOHLeHTpaurs Ha aktusuTe Ha ITogdonaa ce Moa3ea 0T MEPKHTE 34 H3MEPBAHC
H YNpaBIieHHe Ha PUCKA OT KOHLEHTpaus, npiiokend oT [ napHuTe noadonose Mo OTHOIIEHHETO Ha
CTPYKTYpaTa Ha TEXHWTe HHBeCTHIMOHHM nopTdeiinn. CuriacHO CHIICCTBYBAINOTO CIOPa3syMEHHE B
cpoTBeTCTBHE © Wi, 71, an. 1 ot 3AKHUCIIKU mexay [MoadoHna, kato 3axpaHsalla KOIEKTHBHA
HHBECTHITHOHHA cxemMa, H XopaiizeH H.B. (Horizon N.V.), kato riaBHa KONeKTHBHA MHBECTHIHOHHA
cxeMa, Knonst, meiictraiikm 3a IMoadonna, pasmonara ¢ gocTen 00 MHGopManus 3a IpaBHIATa H
OpOLIEca HA YIIPABJIeHHe HA PHCKA, Ha KOMTO ca nanoenH I masHuTe noagoHIoRe.

CrpyxTrypata na rekyuure ¢puHaHcoBr HHcTpyMeHTH Ha [Toadonaa e, KakTo cresa:

CrpykTypa HA AHBECTHUHHATE B HEHHH KHHKA 10 OTPACTH

31.12.2021 1. 31.12.2020 r.

s ot s ot

OTtpaceka Cyma aKTHBA CyMa aKTHBA
KonexkTHBHY HHBECTULIHOHHY CXEMHE 8,320 95.89% - -
Obmpo: 8,320 95.89% - -

11.5. Onepannonen puck

OnepaiiioHeH PUCK € BBE3IMOXKHOCTTAa Ja C€ pealM3dpar 3ary0H, CRBp3aHH € TpEelKH MW
HECHBLPIICHCTBA B CHCTEMATA HAa OPraHM3alMs, HEJOCTaThYHO KBaIU(HUIHUPAaH IEPCOHal,
He0NaroNpUsTHE BHHILIHA CHOUTHA OT HEPHHEHCOB XapakTep, BKIIOYHTEHO H IPABeH PHCK.

OnepammoHHUTE pucKoBe Morar aa Obaar:

* BrTpemn# — CBBEP3aHM ¢ OpraHM3almATa Ha paGoTaTa Ha VIIpapsBalloTo APYMKECTBO /MK
Kitona BnB BpB3Ka ¢ ynpaenenueTo Ha [loadonaa.

e BELHIIHH — CBBP3aHE ¢ MAKPOHKOHOMHYECKH, IOJHTHYECKH U APYTH QaKTOpH, KOMTO OKasBar
WM MOraT Na OKKAT BAMSHHME BBPXY JAEHHOCTTa Ha YNpPaBIMBALIOTO APYKECTBO W/HIH
KnoHa BB Bpb3ka ¢ ynpasnennero Hallondonna.
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NOJAG®OH[ 055 EKCIIEPTHIM3 CHJIHO JIAHAMMWYEH TOJIEPAHTEH (EBPO)“
TPUJIOXKEHHS KM ©@HHAHCOBUSA OTYET (PO bJDKEHHE)
31 TEKEMBPH 2021 r.

11. Yopaenenue Ha pucka (npoabiKkeHne)

11.5. Onepanuonen puck (NpoaABLJIKEHAE)

BrTpemHuTe onepauoHHN PHCKOBE Ce CheToAT 063 [a ¢ OrpaHHuYaBaT JIo:

1. PuckoRe cpBp3any ¢ IEPCOHAT;

2. TeXHONMOTHUCH PUCK.

BEHIIHHTE oTepallMOHHK PUCKOBE € CHCTOAT Ge3 la ce oTpaHHvaBaT J0:

1. Puck Ha o0kphikaBalliaTa cpeia;

2. PHCK OT pu3HUecKO BMEIIATENICTRO.

Tlpes 2021 r. He ca peanu3MpaHH 3ary0M B pe3yNTaT Ha OPOABICHHE HA ONEPALMOHEH PHCK.
12. JonbAHNTENHH ONOBECTABAHHKS

HondoHRbT e 3axpanpaiia KOJEKTHBHA HHBECTHIHOHHA CX€MA TI0 cMuchNa Ha 4. 67 ot 3AKHUC/ITIKH
¥ HiBecTHpa, Oe3 /a cra3pa pasnopenbute Ha wid, an.l, .1, wn. 38, 45, 48 u un. 49, an. 2, 1. 3 or
SAKHUCIIKH, uaii-manko 85% OT akTMBHTE CH B aKIMH Ha KOpecToHAupauwl I'nasen nopdowm mo

cmMuchna Ha wi.68 ot 3JKHACHITKHA.

Bis Bpeska ¢ wi. 83 am 1 or 3JKHMCHIIKH, Kiowsr npemocTaBs cliefJHATA HHQOPMALRA:
3axpanpamara KUC He guiku TAKCH TIpH 3ankcBaHe M 0OpaTHO W3KYIyRaHe Ha akuud Ha ['nasHata
KHC.

Bub BpB3ka ¢ un. 73 ax. 3 ot Hapen6a Ned4 u cwraacuo un.78 an.1 1.6 ot 3AKHCIIKH, cneaea aa ce
HMa TIPEBHA, Y€ He ¢a HAMLE Bb3HATPAKICHHSA WIH Pa3Xo/iH, NOUIE KAl HA BE3CTAHOBABAHE, KOWTO
ce sarnamar ot [Tondonaa, BeB Bp3Ka ¢ uHBeCTHLMATA My B ['TaBHMA noadoHA.

Onosecrapande mo wi. 78 ai. 2 or 3KUCITIKH

3a 2021 r. obumata cToifHOCT Ha pa3xoauTe Ha 3axpaneainara M ['maBHaTa cXema € 76 XML JIB. B T.4. HA
3axpaHgalara cxema — 11 Xun.JiB., Ha I'maeHara cxema — 65 XHLJIB.(33 X eBpo).

ITpu nowckBaHe MHBECTUTOPBLT MMA IPABO AA IIOIy4d HA XapTHEH HOCHTE TOJAMIIHHUA H 6-MecedHHs
¢mHancoB oT4eT Ha I'naenHara KUC 6esmiaTtno BBE BCHUKH KIoHOBe Ha JpctpubyTtopa - ,,ObeaurcHa
Ovnrapeka Sanka“ AJl, B pamkure Ha 00HYaiiHOTO MM paGoTHO BpeMe ¢ KIHeHTH. ChIIo Taka MOTaT Aa
HaMepAT FOJMIIHMTE M IIeCTMeceuruTe (puHancosu ordetr Ha XopaiissH H.B. (Horizon N.V.) Ha
AHITIMIACKH M HUIEPIAHICKH e3MK Ge3IUIaTHO HA MHTEPHET cTpauunaTa Ha rpynara Keit bu Cu (KBC
Group) — https://www kbe.be/retail/en/legal-information/investment-lepal -
documents.html?zone=breadcrumb

13. Baxny cuOMTHA, HACTBLIMIN cJef JaTa, KbM KOSITO ChCTABEH HAcTOsSIuns (JHHAHCOB
oTHeT

Cren garara na 6anadca, GoHABT Yaxsp U HerosuTe IToadGoHI0BE HE ONTPEReIAT JaAeHH CHOUTHS KaTo
kopurupam. Kato wekopurmpamo cnOuTHe, BB3HHKHIO CJEJ aTaTa HA OTYUCTHHA TEepHO] H
H3HCKBALLO ONOBECTABAHE, € OTpefeNeH BOeHHHAT Kondaukt Pycus — Vkpaiina. Ha 24 despyapn 2022
I. 3aI0YHA BOeHeH KOHQUIMKT Mexkny Pycus u YxpaliHa, nocnedsaH OT onpenelieHs OTpaHUIeHHA H
CAHKIIHM, HanoxkeHW Ha Pycua ot ERponelickd cbio3, BKAIOYMTENHO H3KITIOYBAHE OT CHCTEMATa
CYH®DT u 3ampazsBane Ha aKTHBH Ha UeHTpaiHaTa Ganka Ha Pycus.
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NOA®OHN ,,0b5 EKCIEPTHIA3 CUITHO THHAMMUYEH TOJIEPAHTEH (EBPO)
TIPHJTOXKEHKS K'bM ®HHAHCOBHST OTUET (ITPOIbJKEHME)
31 IEKEMBPH 2021 r.,

13. Baskan ¢BOMTHA, HACTHINIH CJie] A2T3, KbM KOATO ChCTABEH HACTOANINA (PHHAHCOB OTYET
(npoxbrKenue)

TMondonnosere Ha Gonpa uambp, kKakTo ¥ [nasaure noadGOHAOBE HE HHBECTHPAT B EMHTEHTH M3/a1eHH
OT IB€TE CTPaHH K He U3BBPIUBAT / MOMYyHaRAT IUTAIIAHUAT OT TE3M CTPaHH, KoeTo OH MOTTIO 1a C€ OLIEHH
KaTo OYakBaH npak edexT oT konpuukra. Henpexuar edekr, koiito ce nadmoxasa, € B Craj Ha
¢onnosuTe Gopcn B CBETOBEH Mam@ad W OT TaM Ha MOpPTQeina oT (MHAHCOBH MHCTPYMEHTH Ha
I'nasuure 1logdoHnose 1 Or TaM B HeTHaTa cTOHHOCT Ha enuH Asa Ha Iloadonposere. Jpyr nempsax
chexT e 3acwiBane Ha WMHGNAMOHHAAT HATHCK B HKOHOMHYCckaTa cpefa, B kosto [loadonporete
OIepHUpa, KakTO H BbPXY HKOHOMMYECKMS PBCT, LIEHHTe HAa FOPHBATa W OT TaM €(eKTa € B YBeIU4€eH
00eM OOpaTHH U3KYIYBaHHS OT HHBECTUTOPHTE, 34 KOSTO 32 MOMEHTA HE BIHAC BHPXY JIMKBHAHOCTTA
Ha llondonnosere. IToadonnosere He ca B cheTOsHME Ja OUEHAT eeKTa Ha YBETHYEHUETO, Thil KaTo
KBM JATaTa Ha W3/JaBaHe Ha TO3H (PMHAHCOB OTHET CHTYaLIMATA € BCE OLIe B Pa3BUTHE.

K®M MoMenTa Ha 0,[[06peI-IHGTO Ha TO3H OTYET YIIPaBICHUETO CHHTA Y¢ HAMAa HHIHKAUWH Na € 3aCerHart
MpHUHLHIIA HA ,ueﬁcmamo NpeanpHUaATHE. lepaBJIe}meTo Cleay BHAMATENHO Pa3BUTHETC Ha KOHCl)J'IHKTa
H BITHAHHETO MY BbPXY HKOHOMHYECKUTE MOKA3aTEH.

Caen narata Ha pUHAHCOBHA OTHET HE CA HACTHITWIHA APYTH CBHLIECTBEHH CLOMTHS ¢ KOPHTHPAII H/MITH
HEKOPHIHPaIl XapaKTep, KOUTO CJIe/IBa Ja CE OTYCTAT HIIH ONOBECTAT B TIPE/ICTARCHHA (PMHAHCOB OTYET.
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Yacm om KBE Moyn

JOINMBIHUTEIHA HHOPOPMAIIKUSA T1IO
Y. 73, T.5HU 6

oT

HAPEJIBA 44 071 20.10.2011 1. 3A MIBUCKBAHUSITA KbM JIEHHOCTTA HA
KOJIEKTUBHUTE MHBECTUIIMOHHN CXEMHU, YIIPABJIABAIIUATE JPYKECTBA,
HALIIMOHAJIHUTE UHBECTHUITMOHHA ®OHIOBE 1 JIMITATA, YIIPABJISIBAIIN
AJITEPHATUBHU WHBECTUIIMOHHU ®OHJIOBE

3A TIEPHOJIA 18 ®EBPYAPH 2021 — 31 JIEKEMBPH 2021 T
HA

Obb ExcnepTHii3 CuiHo IMHAMAYEH TOJTEPAHTEH (EBPO)
(IIpeocmasnssano om_,, Keit bu Cu Acem Menuosicmvum HB Knon” K49T)




o BB M@Hmwmbm

Yacm ot KBC Tpyn

Armusgume ¢v¢ 61 yma ca npea}{*mam}im & Reeosima umM pamwmwiéi@twm

1. Ilocneono nomewvpoenu 0poii 0a106€ U HEMHA CIOIHOCH HA GKMUgUmMe HA eOUH OA1
kom 31.12.2021 2. na OBB Excnepmiiz Cunno Junamuuen Tonepanmen (EBPO)

Tabanna 1*

»'EMﬂc”uonnd CTOIHOCT M [eHa Ha oﬁpaTﬂo ml\ynynane Ha

OBB Excne priiis Cmmo lIlmamnqen Toaepanren
(EB ()) 3a 31 12 2021 r.B eBpo

HeTHa CTOMHOCT HA AKTHBHUTE 4426 925.01 €

0611 6poit JIAJIOBE B o6patienue 397 273.4427
Howmrmian 10.00 €

Hetna cTOMHOCT Ha aKTHBUTE Ha €IMH JA 11.1433 €

EmMucuoHHa CTOMHOCT 11.3104 €

IleHa 3a oOpaTHO M3KyMyBaHe 3a AAJIOBE

IbpKam 0o 1 Mecen 10.5861 €

Llena 3a 0OpaTHO M3KyMyBaHe 33 JSUIOBE

IbpKaHu Haxx 1 Mecex 11.1433 €

*r{}{)ﬁ/(/YEOMCHde Ta MH(})OQM&U,{M}I € OCHe A0 OO?EPLH&;’} §71 OdOOPCH& or 0&1“\2’&&
pitiadie f"a‘]ﬁ,”i“«’ip 3G OTHETHNA i'lﬁpﬁ()}l.
2. Qb6em u cmpykmypa na uneecmuyuume ¢ nopmdaeiinra na Obb ExcnepmMiiz Cunro

HAunamuuen Tonepaumen (EBPO) no gudoee punancosu uHCmpymeHm, GHAIUZUDAHI
HO ompPaAc1080-UKOHOMUMECKY U AIVIHO-2e02padCKil NOKA3ametll.

Tabmma 2

noprelina no Buxose pumancoBw nucTpyMenTn. T e e
31/12/2021

. O0eM IWCTPYRTYPA Bt HHBCCTHIUNUTE

O6ma
cToiinocT B

O6uia crofinoer 8] Jau or akrusa

DURARCOBH AKTHBH/NACHBHA Tlasap, na koiiro ce

Thpryea

b pxasa

Ammu qy)x,ae TpaHHH Egpona Benrus 4,254,173.66 8,320,440.47
B TR



Acer
Q : E MEHHMIDKMBHT

Yacwom KBC Tpyn

Tabauua 3

Banyma chymypa ua almwure

e . - EB]’)OBA CTOMHOCT Jlesosa crofinoer = o
O61ma CTOMHOCT Ha aKTHBH B JieBa 2612.58 5109.77 0.06%
OG1ma CTOWHOCT Ha AKTHBH B €BPO » 4433 926.61 8 672 006.68 99.94%

Tabauna 4

CrpyKTypa HA HHBECTHLIHTE B LEHHU KHIDKA 110 OTPacIi

OtpacsJ Cyma B eBpo Cyma s Jjesa M5 or akTnBa

Konextupuu HHBecmuHOHHn CXeMU 4,254,173.66 8,320,440.47 95.89%

3. IHpomernu ¢ cmpykmypama na nopmeeiina na Ob5 Excnepmbiiz Cuano Junamuuen
Tonepanumen (EBPO), koumo ca HacmoRUIL RPE3 OMYCMHUA RePUuoo

Tabauna S

LsitoT mmuiu

_()Gmac'roiiimc:tn 061 croiocT B e : Ouma L’lOllllOL B Obwa ¢
aeBa - Coenpoi o .»lena

Iapuyau cpencTsa, B T.4.

179 752.95 351 566.21 4,05% 0.00 0.00 0.00%

110 6E3CPOYHY JETO3UTH 179 752.95 351 566.21 4.05% 0.00 0.00 0.00%

Axnmu 4254173.66 8320 44047 95.89% 0.00 0.00 0.00%
Baemanust 0.00 0.00 0.00% 0.00 0.00 0.00%
Pasxom 3a OB ae1M HEPHOLHM 261258 5109.77 0.06% 0.00 0.00 0.00%
O0mo akTuBI: 4436 539.19 8677 116.45 100.00% 0.00 0.00 0.00%

O06mo 3anbnKeHns: 9614.18

18 803.70



MEHUKMEHT

OG5

Hacey om KBC Tpyn

4. Ilpomenu 6 CoCoAHUEmMO HA AKMUGUME § pamKume Ha OM4emHUA RepUoo

Tabauna 6

Bua nipuxon

Croiinocr B espo

CroitHocr B jiesa

~ Canno kum 31.12,2020

Croiinocr B eBpo

Crojtrocr B 1esa

—

HPHXOHH OT HHBCCTHIHH

1,131,172.46

2,212,381.03

0.00

0.00

B.T. OT IIOCH¢ABAlllA OUCHKA Ha (bHHaHCOBI/I
AKTUBH

. PABXOJIM npes otvieTai
22021-31.122021
- Cainowem3LI2202L

Buj npul_&olll o

1,131,172.46

CroiiHocT B €BpO

2,212,381.03

snepion

Croifocr B Jiesa

Croifrocr B eBpo

0.00

0.00

Camnokem 311220200

Croiirocr BJiesa

Hernu npaxoxu

299,614.05

Taxca 3a o6cay:kBane Ha Gankara
2 | AeNO3HTAP 912.17 1,784.05 0.00 0.00

B.T. MECEYHO BB3HATPAKIEHNE 904.99 1,770.00 0.00 0.00

B.T. CAHKOBYM TIPEBOIH 7.18 14.05 0.00 0.00
3 Pasxoanm no onepauuu ¢ pUAAHCOBH

AKTHBH 102.30 200.08 0.00 0.00
4 Pasxoam, cBBP3aHA ¢ BAJTYTHH Ol PALlHH 9.47 18.52 0.00 0.00
5 Pa3xoxn OT HOC/IEIBANIH OIIE HKH HA

(hHHAHCOBA AKTUBY 826,186.70 1,615,880.73 0.00 0.00
6 KoMuCHOHHHA 110 CAEJIKH ¢ ) HHAHCOBH

HHCTPYMEHTH KbM HOCPEAHEIH 750.00 0.00 0.00
7 Jipyru pasxoxu 7,753.50 0.00 0.00

0.00

0.00

HapacTBane Win Claj Ha HHBECTHIANTE

31/12/2021 31/12/202 HipoMsiia npes

. ; . . . orvernun

CroHioet B enpo. : .
. . Soni ’ ey nePHos

Tlapuymy cpecTsa 179,752.95 351,566.21 00 ! 351,566.21
Axiuy 4.,254,173.66 8,320,440.47 0.00 0.00 8,320,440.47
Bsemanus 0.00 0.00 0.00 0.00 0.00
Pasxomi 3a O'bleLu e pro am 2,612.58 5,100.77 0.00 0.00 5,109.77
O6mo akTiBm; 4,436,539.19 8,677,116.45 0.00 0.00.  8,677,116.45
OO0 321 bILKCHUS 9,614.18 18,803.70

18,803.70
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Ta6auna 8

B T.Y, OCHOBCH KaTHuTa)a

972 734,49

7769 99330

31122020

. Tpomsia ipes
. orverin

¢ pepuox
7 769 993,30

B T.4, IPEM AU CBBbP3AHH ¢ KaImTan

154 576.47

302 325.30

302 325,30

B T.M. TeKy @ neyanba/sarya

299 614.05

585 994.15

585 994.15

5. Cpasnumenna mabnuua, ooxeauwiawia nociednume 3 QUHAHCOBU 200UHU, C NOCOUGAHE

KoM _KDPaA HA 6CAKA (PUHAHCO8A 200UHA HA 00WAma CIMOIIHOCH HA HeMHUmMe AKMUGH U
Hemrama cmotinocm na 1 0san

Tabauna 9

Cpasmrremxa Tabiua 3a nocjaexnure 3 roxuun

MOMITHA Pe3

. orvermug

; uqﬁlou cHpamo
npcAXoaH B

Canxo Kbm Caito Kbm

e . , 31122019t 31.122020e. - 31422021t nponent.
OG6ma CTOHHOCT HA HETHU AKTHBH N/A N/A k 442692501 -
O611 Opoii AsI0BE B 00pH N/A N/A 397,273.4427 -
Herna croiinocr na exun ani N/A N/A 111433 € -

6. Paznpedenenue na 00xo0a u UHEECMUULLI HA MO3IL 00X00:

Crorinacuo Ilpasunata cu, ®OHJIA He pasmpesenst HOCTHTHATaTa I€Yatda KaTo JOXOM MEXIY
IPUTEKATEIUTE HA JSUIOBE. YIIPaBIABAIIOTO JPYXKECTBO PEHHBECTHpa Ievanbara Ha JOTOBOPHHES
(oHJ, B aKTHBH B CHOTBETCTBHE C MHBECTULMOHHATA CH CTPATErHs M MOJUTHKA, B pe3ylTaT Ha
KOETO HapacTBa HETHara CTOMHOCT Ha aKkTHBUTe Ha (OHHA, B MHTEpeC Ha HPHTEKATEIMTE HA
Is710Be OT (hoHIa.

7. Ilodpobua _undhopmauus omHOCHO _3Q0BbANCCHUAMA, GBIHUKHAAUL 0M  COCAKU C
depusamueHu_uncmpymenmu no ui. 38, ar. I, m.7 u 8 om 3axon 3a delinocmma Ha
KOJIeKMUGHUME UHEECMUUHOHNHI _CXeMU U _HA Opy2U npeonpuamus 3a4 KOJIeKHUEHO
unsecmupane [3AKUCHIIKH/ 3a omuemuua nepuod, no Kame20puil coeaKi

OBbb ExcnieptUits Cunmo Jlusammuen Tosepanren (EBPO) HsMa CKIIOYEHH CHETKH C
JACpPUBATUBHY HMHCTPYMCHTH, IIOpaJd KOeTo Iojo0Ha HHGpOpManusd HEe MOXKe aa Onle
IIpEJCTaBeHa.



8.__Hudopmauus omuocHo _noaumuxama_3a__ev3uazpaycoenusma Ha _Kei Bu Cu Acem
Menuoacmonum HB Knon“ K4T

a). obwjuam pazmep HaA GBIHAZPANHCOCHUAMA 3d (PUHAHCOBAMA Z0OUHA C pPA3OUBKA RO
HOCHOAHHU U RPOMEHTUGH GB3HAZPANCOCHUA, WNIAMERU Om YNPABIACAUIOMO OpPYICECHBo HA
Hezoeume Cayycumenu, 0poam HA ROJYYAmMeENume u KO2AMo € HPUNONCUMO, GCUYKU CYMU,
UBHIIAMEHU RPAKO OM CAMAMa KOJEKMUBHA UHECCHIMHUOHHA CcXeMd, 6KIIOYUMETHO MAaKca 3a
ROCMUZHAMU Pe3YImamy.

Tabauua 10

2021

O6H.I pa3sMEp Ha BB3HArpaXaeHHueEToO, U3IJIATCHO OT

1105 737.78 ns.
KiioHa Ha HETOBUTE CITY>KHTENU

nocmosnuu| 912 268.36 ns.
NPOMEHAUBY 193 469.42 ns.

bpoti mosyuarenu 19
CymMu U31IIaTeHH MPSIKO OT caMaTa KOJIEKTHBHA 0.00 7.
VHBECTHLIHOHHA CXeMa

Takcu NOCTUrHATU PE3YITaTH 0.00 ns..

0). o0wama cyma Ha 6B3HAZPANCOCHUAMA C PAZOUCKA NO KAME20PUUME CTLYHCUMETU WU OPY2U
unenose Ha nepcorana cvenacro un. 108, an. 1 3AKHCIIKH.

Tabanna 11

KaTeropuu CJOy:KHTEIH 2021
Cryorcumenu Ha poro8 00OHU ONBICHOCHIU 688 632.72 ns.
Cryorcumenu, wuamo OetiHoCm e c8 bP3aHa ¢ NOEeMAHEmO 42 684.27 ne.
HA pUcKoge
Crnysicumenu, USHBAHABAWU KOHIMPONHU DYHKYUU 137 339.53 ns.

Bcuuru Opyau cnyosicument, Yuumo 8 b3HaAZpAICOeHUst Ca
COUSMEPUMU C 6 BZHAZPANCOCHUIMA HA CAYIHCUMENU NO
m. 1 u 2 u quumo npoghecuoHannu OetiHOCmU OKA36 am
8AUAHUE 8BPXY DUCKOBUA NPOD UL HA YNPAGILAE AHUME
OM YNPAGNAE AULOTNO OPYHCECING O KOJIEKMUBHU

UHE ECTMUYUOHHYU CXeMU

237 081.26 ns..

O6wo:[ 1105 737.78 ns..

6). OnuUCAHUE HA HAYUHUME HA UZYUCTICHUE HA 6b3HAZPANCOCHUAMA U 0071a2Ume

OmnpenessiHeTo Ha BB3HATPAKACHUETO OTYHTA Na3apHaTa NPaKTHKA, KOHKYPEHTOCTIOCOOHOCTTA, PHCKOBETE,
ABJITOCPOYHHTE LIeJH Ha JPYKECTBOTO U HETOBUTE 3aMHTEPECOBAHH CTPAHU M HEIIPEKBCHATO MPOMEHSIIUTE
ce pasropeadu.

O6UIOTO BB3HAIrpaXXACHUE Ha CIIyXKHUTEC/II CC ChCTOM OT JBa KOMIIOHEHTA, T.C. (1)I/IKCI/IpaHO BB3HaArpaXXJaACeHue
H TIPOMCHJIMBO BB3HATIPAKACHME, 32 KOUTO € 3a/1aJeHO MAaKCUMAIHO ChOTHOIIICHHUE.

(I)I/IKOI/IpaHOTO Bb3HArpaXxJaCHHUC CC ONPEHAC/IiA [VIaBHO B3 OCHOBA Ha l'IpO(bCCI/IOHaHHHﬂ OIIUT, OTTOBOPHOCTTA
H CJIOXKHOCTTA Ha JUIBXKHOCTTA Ha CITY>KHTEIIA.



. Acer

Hacnr o KBC Tpyn e
HuBoTO Ha NPOMEHNMBOTO BBH3HATPKICHHE MOXCE Jia 3aBHCH OT HAKOJKO (aKTOpa, KATO IGUIOCTHHS
pesyntar Ha KBC group, pesynraturte Ha GM3HEC OTJena Ha CILyKMTENs WIH IPYXECTBOTO, Pe3y/ITaTHTE,
CBBP3aHU C IIEIUTE 32 YCTOWYHBOCT, KAKTO U UHMBUIYAITHUTE PE3YJITATH Ha ciyxutens, [IpoMeHInBOTO
BB3HATPAXKIICHUE HE HAchpyaBa IMOEMAHETO HAa PUCK HAJ JKEJAHHMETO 3a PHCK Ha DPasiMYHHUTE [IPaBHH
cybexrn or KBC group u, korato ¢ ymecTHo, Tpi6Ba 1a ce OCHOBaBa Ha TeYaI6aTa, KOPHIHPAHA CIIPIMO
PHCKa W JINKBH/IHOCTTA, & He Ha OpyTHHTE NpHX0oaH. IIpOMEHITHBOTO BB3HATPAK/IEHHE € OTPaHHIeHO Ha 750
000 espo.
KirouoBm uneHTHOUIUpAHN CITYKATEIH
KBC npunara cnienuduyny npasmia 3a KIOYOBHM WACHTH(QHIMPAHH CTY/KHTEIH. Bh3HArpaKICHHETO Bb3
OCHOBA Ha PE3yATAaTUTe HA KIIOYOBHUTE HACHTH(QMUMpPAHU CIYXKUTENH Ce ONpedeis [0 HauMH, KOHTO
HachpyaBa NOOPOTO yNpapjieHHE Ha PHCKA M HE HAChpYaBa MOEMAHETO Ha NPEKOMEpeH puck. ToBa ce
OCHTypsBa Upes HPUIIaraHe Ha CrCNMUIHK IIPaBHIIA KbM POMEHIHBOTO Bh3HATPAKIAEHHE HA KIIOUOBHTE
UIEHTUOHLIUPAHY CITY)KHUTENH:
- B 3aBHCUMOCT OT KaTCIOPHATA Ha KIIFOYOBHUTE MICHTHGHLMPAHN CIYKHTESIM M HABOTO HA TAXHOTO
NPOMEHTHBO BB3HArpaxiaenue, 40% no 60% OT TAXHOTO NPOMEHIMBO BB3HArPKICHHE HE Ce M3IUIAIla
BeJIHara, a BMECTO TOBa C€ M3ILIAIIA 34 IIEPUOJ OT TPH JIO €T FOANHY;
- TIOJIOBUHATA OT OOLMs pasMep Ha MPOMEHIHBOTO BB3HATPOKICHHE 34 KIIOYOBH HICHTHOUIMPAHHA
CILYXKMTEJTH ce Onpeziess oA GpopmaTa Ha HeNaPHYHK HHCTPYMEHTH C €JHOTOMIIEH TIEPHOJ] Ha 3abpiKaHe;
- HE CC M3BHPIIBAT aBAaHCOBH IUIALAHHS 110 OTHOLUEHHE HA TPOMEHIUBHA KOMIIOHEHT M Ca BBBEJCHHU
MEPKH 33 aJJalTHPaHe KbM PHCKa.
- 3a MPOMCHJIMBO BB3HArPaXIECHHE HAa BHCLIETO PBKOBOACTBO 10% 3aBHCH OT IIOCTUTAaHETO HA
YCTOMYMBH L€, KOUTO Ca NPEBAPUTENHO J0roBopeny, a 10% 1o 20% ce ocHOBaBaT Ha pesyJITaTiTe Ha
KBC group. OcraHaniuaT HpOMEHTHB KOMIIOHEHT Ce pPealu3Hpa upes MOCTHraHe Ha OTHENHH LENH,
BIJIFOUMTEIIHO KOJIMMECTBOHM M KaYeCTBOHH, (MHAHCOBH M HE()MHAHCOBM EJIEMEHTH, C aKLEHT BBPXY
3alasBaHe Ha TEKylllaTa CTOMHOCT M Chb3/iaBaHe Ha ObJenIa CTOMHOCT 1 6e3 CTHMyJIMpaHe Ha MPeKOMEPHH
PHCK HJTH HETIPaBUJIHA NTPOAaxOa Ha NPOLYKTH .
- IIAIIAHUATA CBC 3abPIKaHe Ca PaspellieHd CamMo IIPU H3KIIOYUTETHH OOCTOATENCTBA (T.€. aKo
CTONAHCKHAT CyGeKT e MpOoNajieH, JHMKBUIMPAH WIA IPETHPIsSBA 3HAYMTENHA PEOPraHM3alyst) M 3a
3a/ibpKaHe Ha KIIOYOBH WICHTH(HMUMPAHW CIY)KMTEIM HAa OCHOBAHWS 3a CHXpaHSBaHe HA PHUCKA W/IIH
CTOHHOCTTa, KaKTo € pemeHo ot ChBeta Ha JlupekTopuTe.

Kiir040BH HACHTUQUIMPAHE CITYXKUTENH, Ha KOWTO € PasTpe/ieNieHo IPOMEHIIMBO obe3meTernue nox 75 000
CBPO, C€ CYMTAT 34 ,,0CBO00/ICHH KIOYOBH MICHTHHIMPAHH CITY)XUTeNU”. B To3m ciydail IpOMEHIMBOTO
BB3HArPKACHUC HE MOUIEKH Ha OTCPOUBAHE U IJIAMIAHE C HEMAPUIHH HHCTpYyMEeHTH. CITyKUTEIIUTe, THETO
[POMEH.TMBO BB3HArPaX/ICHUE TTO/VIEKH Ha OTCPOYBAHE U IUIALIAHE B HEMAPHYHN HHCTPYMEHTH, C& HAPHYAT
»CBIIECTBEHU KIFOYOBH HACHTHOHIMPAHH CITYKUTEIU",

B®3 ocHOBa Ha HAalMOHATHOTO 3aKOHOJATENCTBO W/HIH BHTPEIIHH pelieHHs 3a ONpeieNeHa rpyra
CIIy’KUTCITH, CXEMHUTE 3a OTJIaraHe MOHAKOra Ca IO-CTPOTH KAaKTO 3a ChINECTBEHH, Taka M 3a OCBOGOIEHH
KJIFOMOBHU MICHTHHIMPAHH CITyuTeH. He BCHYIKM PHHLMITA MOTAT /1a Ce NPHIIAraT BEB BCEKH cyOeKT Ha
KBC group u ce mpenocTapsT olpefeTeHH M3ITOUEHHS TTOPAIH crienMGHYHE MECTHH pasropeady Hin
OrPaHHYCHNS, yCTAHOBEHH OT HaJ[30PHUTE OPraHH.

1IpOMeH/IMBOTO Bh3HATPAXKICHHE TIOIENKH HA MPEBAPHUTENHU U TIOCTE/BAIIH KOPEKIMH B 3aBHCHMOCT OT
pHCKa.

IIpenBapuTenHaTta KOPEKIMS B 3aBHCHMOCT OT PHCKA Ce IIOCTHra Ype3 KAYeCTBEHH M KOJNMYECTBEHH
M3MEpBaHUs, KOPUTHPaHH CripAMO prcka. Risk Gateway e 3anoskeH karo konudecTBeHa MspKa 32 KOPEKIHsI
Ha pucka. Tol BKIIOYBA pefulia BHTPEIIHM U 3aKOHOMATEHH [IaApaMETPH Ha KalWTala W JIMKBHIHOCTTA,
KOMTO TpsiGBa Ja GBIAT M3IBJIHEHH, NPEIH A4 MOXKE 1a Oble OmpeneieH NMPOMEHIHBUAT KOMITOHEHT Ha
BB3HarpaxenueTo. Ilapamerpure ce onpenensar Beska roguua or ChbBeTa Ha UPEKTOpUTE. AKO €UH HIH
II0BEYC OT TE3H MAPAMETPH He Ca M3IBJIHEHH, TO3H POMEHIUB KOMIIOHEHT Ha BB3HArpaKICHHETO HAMA A4
Obe onpejieneH 3a ChOTBETHATA FOIMHA HA M3ITHIHCHHE U OTIONKEHHITE CYMH, OTHACSIIHN C€ 3 MPEAXOMHH
TOIMHH, HAMa J1a 6baaT obesneueny u me Obaar 3aryOeH# 3a Ta3u FOAMHA.
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EE MEHUEKMBHT

HacmomKBC fpyn
Risk Gateway 2019
Ako Risk Gateway Obae mpHer, NPOMEHIIHBHAT KOMIIOHEHT HA BB3HArP@KICHHMETO cTaBa OOEKT Ha
KOJIMYECTBEHH MEPKH 32 aJalTHpaHe KbM PUCKA, KATO KOPUTUPaHa KbM PUCKa Ievyanba u IpyrH MoKa3aTe/u
(BrmountenHo RAROC, pasxonu i mpeku NPUXOZM), 32 2 Ce OTpasu Ha pasMepa Ha GOHYyC IMyJIOBETe H
HWHIUBUAYaTHUTE HArpajd d KbM MPOLEAypa 3a OLEHKA Ha pe3yiTaTuTe oT paboTara Ha WHIMBHIYATHO
paBHHMINE, BKIFOYUTENHO CBBLP3aHH C PUCKA LENM, KOMTO MOTaT na OBJAT KAKTO KAYeCTBEHH, Taka U
KOTMYCCTBCHU U Ca TPEAHa3HAUYEHH 1 3a0paHAT IPeKOMEPHOTO IIOEMaHe Ha PHCK.

IlpomennuBaTa KOMIGHCAIlMA CBHIIO IOISKM Ha IMOCIE/BAIM MEPKH 3a aJaNTHpaHe KbM pHCKa.
[Mocnenpamure KOPEKIMU Ha PHCKa JEHCTBAT WM Ype3 HAMASIBAHE HA OTCPOYEHH, HO HEBH3CTAHOBEHH
CyMH (MaJlyC) WM U4pe3 BE3CTAHOBSIBAHE Ha OTCPOYCHH CYMH, KOMTO BEYe Ca NPUIOOHTH (M3IUIALIAHE).

Moxe na ce mpeanpuemMar NeHCTBHS MO OTHOLICHHE HA IUIAIIAHETO HA Pa3CpPOYEHH CyMHM, KOUTO BCE OIIe
TpsabBa f1a 6bJaT BE3CTaHOBEHH (CIOPa3yMEHHE 3a MaIYC), KOraro:

- ca HaJMIe [I0Ka3arelicTBA 3a HENPAaBOMEPHO IOBEINECHHE HIM CEePHO3Ha rpelika OT CTpaHa Ha
CILyKUTeIsl, HalpUMep HapyLIeHHe Ha KOJEeKCa 3a TIOBEACHHE HIM IPYTH BETPELIHH PABUIa, BKIFOUHTETHO
TaKUBa, BOJEILH [0 PEryJIaTOPHU CAHKIIUH, 0COOSHO MO OTHOIIEHHE Ha PHCKA,

- ¢ HaJIULIe BIIOLIaBaHe OT Hak-Manko 50% wmim OT HETHHS pe3yJTaT, WIH OT aJanTHpaHe KbM PHCKa
neyan6a na KBC Group wmiu 6a30BOTO NpeANpHsATHE Npe3 TOAMHATA, IPEJLUIECTBAINA TOJMHATA HA
npunoOuBaHe, B CpaBHEHHE C TOAMHATA Ha IIPEJOCTaBsHE;

- € HaJIUIle OTPHIATE/IeH HETeH Pe3yJITaT WK aJanTupaHe KbM pucka nedanta Ha KBC Group npes
TOAIMHATA, NPEIXOKAalla roJuHaTa Ha NpuaoOHBaHe.

Beue ompeneneHoTo MpoMEHNHBO BB3HArPaKIECHUE MO H3KIIOYEHME e OBJe BB3CTAHOBEHO, KOIaTo ca
HaJIHILIE:

- JIOKa3aTeJICTBA 338 M3MaMa WIH y4acTHe B CIIELMAJICH MEXaHH3bM C IeJ MM C IOCNEACTBHE OT
HachpyaBaHe Ha QUCKaTHA M3MaMa OT TPeTa CTpaHa,

- (u3n013BaHe Ha) MOBEXTAA HH(POPMALMS.

[TpoMEHNHMBOTO BBE3HArPAXKACHHE HE CE M3ILIAINA MOCPEICTBOM HHCTPYMEHTH FITH METOMH, KOUTO JIOMYCKaT
3a00MKaITHeTO Ha mocoderute B wi. 108, am. 4, T. 1 — 16 or 3akoHa 3a JEHHOCTTAa HA KOJEKTHBHHTE
WHBCCTHLIHOHHH CXEMH U APYTH NPEANPUATHS 3a KOJIeKTUBHO uHBecTHpane (3AKUCIITKH) usnckBaHus.

Hzkiroyenue npu onpe/iesaHe ¥ U3IUIAINAHe Ha IIPOMEHIMBOTO Bh3HATPaKICHHE:

KionsT MoOxe na He mpuiara M3MCKBAHHMATA IMOCOYCHH MO-TOPE, aKO OOUIMAT pasMep Ha IOJMINHOTO
[POMCHJINBO BB3HArPaKICHUE Ha CHOTBETHOTO JiMLE He npesHmana 30 Ha CTO OT OOIIOTO MY MOCTOSHHO
BB3HArpakaeHue 1 He mpesuinasa 30 000 js.

2). pesyamamvm om npezieoume no un. 108, an. 7 u 8 3JKHCAIKH, sxuouumentio
€BEHMYAINO KOHCIAMUPAHU HEePeOHOCmIU

He ca nanwie HeIbIHOTH, HECHOTBETCTBHUS U TIPOITYCKH TIPM CIIa3BaHeTo Ha [loimrukara npe3 2021r.
0). cvujecmeernume npoMenU ¢ NPUCMAMA NOTUMUKA 3d 6b3HAZPANCOCHUA.

Homutukara 3a BB3HarpaxieHuarta Ha rpyrmata Ha Keil Bu Cu ompenensr obummre pamky,
NPUHLMIIE M M3MCKBaHHS 3a OMNpEeAEsHE Ha BB3HArPXICHUATa B KIJIOHA B CHOTBETCTBHE C
NPHIOKHUMHUTE HAMOHAJIHU U €BPOIICHCKH peryIaliiu.

Hpez ICpHoJia HAMa ChIICCTBCHHU IIPOMEHH B ITonuTHkara 3a BB3HArPaOXICHH.

OcHosrute npunnum Ha IlonuTikarta 3a BB3HATPANKIEHHS, MOXe 1a Obje HaMmepeHa Ha web-
caira Ha ,,Keit bu Cu Acer MenmmpxmeaT HB Kiton® KUT: www.ubbam.bg.
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WBE MEHWUEMMBHT

N om KBC Toyn

9. Hudopmauusa cvenacho un. 76, an. 2 om HAPEJIBA 44 om 20.10.2011 2. 3a
UBUCKEAHUAMA __KbM___OCUHOCHIMA __HA___ KOJNCKMUSHUME _ UHEECHUYUOHHU __ CXeMU,
YRpAGAACAUIUME _OPYHCECMBA, HAUUOHATHUME UHECCMUWUONHY (DoHO06e U Juuama,
VAPAGIAGAUY AJIMEPHAMUGHI UHEECMUNWUOHHU (PoHD0Ee.

DOoHIBT HE NMPUTEKABa PUHAHCOBU MHCTPYMEHTH 3aKyIIeHH, CHOTBETHO IIPOJAANEHH 10 PEIO CAEIKU
no wi. 50, ai. 1 or HAPEJIBA 44 ot 20.10.2011 r. 3a M3UCKBAHKATA KbM JEMHOCTTA HA KOJEKTHBHHTE
WHBECTULIMOHHU CXEMH, YNpPAaBJISIBAINUTE APYXKECTBA, HAUMOHAIHUTE WHBECTHLHOHHH (OHIOBE U
JIMIaTa, yIpapyisBally aITepHATUBHU HHBECTHIIMOHHH (DOHIOBE.
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CIIPABKH
32 10roBOpPHH (poHI0BE M HHBECTHLIHOHHH PY/KeCTBA

JlaHHHM 32 OTYETHHS NEPHOT

Hauanna nara: 2/18/2021
Kpaiina nara: 12/31/2021
Jlata Ha M3rOTBSIHE HA OTYETA: 3/18/2022

JlaHHM 32 NOTHAX30PHOTO JIHIIE

Haumenosanue Ha JI®/UJI:|OBb Excnepriiiz Cunxo Jlunamuden Tonepanten (EBPO)

Howmep PI':{05-1704

EUK:|177477645

Anpec Ha ynpasnenue: [rp. Codus, 1463, Oyi. ,,Buroma“ No 89 B, er. 6 (MusieHuyM LIEHTBD)

Agnpec 3a kopecnioraeHuus: [rp. Codust, 1463, 6ya. ,.Butoma“™ Ne 89 b, er. 6 (MuseHryM IEHTHP)

Tenedon: (028113762

E-mail: |ubbam@ubb.bg

JlaHHU 32 ynpaBJIiBalIoTO APYKECTBO

Haumenopanue na Y I:|[KEI B C ACET MEHUJI)KMBHT HB — KJIOH, KUT BhJITAPUS

Howmep PI':[32-00-496

ENK:|205422541

IpencrasnsaBant: [Karuna [leiiueBa

JlanHu 32 mpecTaABEeHUTE CIPABKH

Cncrasuren: |Enena Krocesa

Jlrexuocr: |Finance officer

Tenedon:[028113763

E-mail: |Elena.Kyoseva@ubb.bg




OTYET 3A ®PUHAHCOBOTO CbCTOSSHUE
na OB EKCIIEPTHI13 CHJTHO TMHAMMWYEH TOJIEPAHTEH (EBPO)

KkbM 31.12.2021 1.

Cnpaska Ne 1 KUC-O®C

Jara: 18/3/2022 .
CscraButen: Enena KeoceBa

PrroBoauten: Karuna Ileituea

(6 nesa)
AKTUBH Kox Texym Hpenxonen COBCTBEH KAIIUTAJI U IACUBH Kox Texym nepuon| |IPEXOACH
nepuoj nepuoja nepuoj
a 6 1 2 a 6 1 2
A. HETEKYIIIM AKTUBU A. COGCTBEH KAITUTAJI
1. ®unaHCOBM AaKTHBH 1. OcHoBen KanuTaa $B.2.1.1.0.0.0 7,769,993
1. llenHu KHMKA, B T.4.: SB.1.1.1.1.0.0 0 0|I1. Pe3epBu
O SB111110 1. IlpemuitHu pe3epBH IIPH eMUTHpaHe/0OpaTHO H3KyITyBaHE Ha SB.212.1.0.0
AKIMK/JSI0BE 302,325
JUBJITOBH SB.1.1.1.1.2.0 2. PesepBu OT nocieBaIy OLEHKH Ha aKTHBYU U TACHBU $B.2.1.2.2.0.0
2. ipyru (pMHAHCOBU MHCTPYMEHTH SB.1.1.1.2.0.0 3. O6uw pe3epBr SB.2.1.2.3.0.0
O6uo 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6u10 3a rpyna II| SB.2.1.2.0.0.0 302,325
I1. Ipyru HeTeKyIIH aKTHBH SB.1.1.2.0.0.0 111. ®dunancos pesyarar
OBHIO 3A PA3JIEJ A[ SB.1.1.0.0.0.0 0 0[1. Hatpynana nevan6a (3ary6a), B T.4.: $B.2.1.3.1.0.0 0
b. TEKYIIIN AKTUBHU HepasnpeseneHa neyanba $B.2.1.3.1.1.0
I. ITapuynu cpencrTBa HEIoKpuTa 3aryba $B.2.1.3.1.2.0
1. TTapuuHu cpecTBa B Kaca SB.1.2.1.1.0.0 2. Texymia neyanba $B.2.1.3.2.0.0 585,994
2. [Napuynu cpeacTBa M0 6E3CPOUHHU JACTO3UTH $B.1.2.1.2.0.0 351,566 3. Texyma 3aryda $B.2.1.3.3.0.0
3. ITapuyHu CpeJICTBA IO CPOYHH JAETO3UTH $B.1.2.1.3.0.0 O6mo 3a rpyna III| SB.2.1.3.0.0.0 585,994
4. BIOKMpaHy IapUYHHU CPECTBA $B.1.2.1.4.0.0 OBIIO 3A PA3JAEJ A| $B.2.1.0.0.0.0 8,658,313
O6mo 3a rpyna I| SB.1.2.1.0.0.0 351,566 0
II. Texkymu (puHAHCOBH MHHCTPYMEHTH b. TEKYIIIU TACUBH
1. IleHHM KHWKA, B T.4.: SB.1.2.2.1.0.0 8,320,440 0| 1. 3agpmkeHns, CBbp3aHH C AUBHICHTH SB.2.2.1.1.0.0
aKLHMU SB.1.2.2.1.1.0 8,320,440 2. 3apbiDKeHUs] KbM (PUHAHCOBH MHCTUTYIIUH, B T.4.: $B.2.2.1.2.0.0 12,385
npaBa SB.12.2.12.0 KBM 0aHKa Jeo3UTap $B.2.2.1.2.1.0 235
JUBITOBH SB.1.2.2.1.3.0 KbM YNPaBIISBALLO JIPYKECTBO SB.2.2.1.2.2.0 12,150
JApyru $B.1.2.2.1.4.0 KBbM KPEAUTHU MHCTUTYIIUH $B.2.2.1.2.3.0
2. IHCTpYMEHTHU Ha NapUyHusl 11a3ap SB.1.2.2.2.0.0 3. 3atbKeHHs] KbM KOHTPAreHTH SB.2.2.1.3.0.0 6,319
3. JIsamoBe Ha KOJIEKTUBHU WHBECTHIMOHHH CXEMHU $B.1.2.2.3.0.0 4. 3a1bIKCHHS, CBBP3aHHU C Bh3HATPAXKICHHUS $B.2.2.1.4.0.0
4. JlepuBaTuBHY (PMHAHCOBH MHCTPYMEHTH SB.1.2.2.4.0.0 5. 3a/tbIKeHHs KbM OCUTI'YPUTEJIHH NPETIPUATUS $B.2.2.1.5.0.0
5. bokupanu SB.1.2.2.5.0.0 6. JlaHbYHU 33 bIDKCHUS SB.2.2.1.6.0.0
6. Jpyru (pMHAaHCOBU MHCTPYMEHTU SB.1.2.2.6.0.0 7. 3atbIKeHYs], CBbP3aHHU C EMHTHPAHE SB.2.2.1.7.0.0
O6mo 3a rpyna IT | $B.1.2.2.0.0.0 8,320,440 0]8. 3axbmkeHus, CBbP3aHU C 00PAaTHO U3KYIyBaHe SB.2.2.1.8.0.0
111. HedpunaHcoBH aKTHBH 9. 3atbiKeHNs], CBBP3aHHU CbC CENKU ¢ QMHAHCOBU HHCTPYMEHTH $B.2.2.1.9.0.0 100
1. B3emanus, CBbp3aHH C JIMXBH $B.1.2.3.1.0.0 10. Ipyru $B.2.2.1.10.0.0
2. B3emanus 1o clienxu ¢ GMHAHCOBU HHCTPYMEHTH SB.1.2.3.2.0.0 OBIIO 3A PA3JIEJI B| $B.2.2.0.0.0.0 18,804
3. B3emanus, CBbp3aHU C EMHTHPaHE SB.1.2.3.3.0.0
4. lpyru $B.1.2.3.4.0.0
O6mo 3a rpyna III| SB.1.2.3.0.0.0 0 0
IV. Pa3xonu 3a 0baemu nepuoan SB.1.2.4.0.0.0 5,110
OB1LO 3A PA3JIEJ B| $B.12.0.0.0.0 8,677,116 0
CYMA HA AKTHUBA $B.1.0.0.0.0.0 8,677,116 0 CYMA HA TACHUBA $B.2.0.0.0.0.0 8,677,116

KUC-OPC, ctp. 10T 1




OTYET 3A BCEOBXBATHMUS 1O0XO/[
na OB EKCIIEPTHIT3 CHJTHO TMHAMUWYEH TOJEPAHTEH (EBPO)
3a mepuoaa 18.02.2021 - 31.12.2021

Cnpasxa Ne 2 KHC-O

JHata: 18/3/2022 r.

CocraBuren: Enena KnoceBa
PrroBoguten: Karuna IleiiueBa

(6 1esa)
PA3XOIH Kox Texyux [penxonen IPHXOIH Kox Texyin [penxonen
nepHoJ nepuoa TEePHOJ nepuos
a 0 1 2 a 0 1 2
A. Pa3xoau 3a geiiHocTTa A. Ilpuxoam ot AeiiHOCTTA
I. dunaHcoBM pa3xoau I. ®unaHcoOBM NPHUXOAN
1. Pa3xoau 3a IMXBU 0D.1.1.1.1.0.0 1. [Ipuxonau OT AMBUACHTH 0D.2.1.1.1.0.0
2. OTpHULATEIHH Pa3JIHKU OT OIEPAIH C 0D.1.1.1.2.0.0 200 2. TToN0XHUTETHU PAa3IUKH OT OIICPALIUH C 0D211.200
(MHAHCOBH aKTHBU (DMHAHCOBH aKTHUBH
3. OTpuUaTeNnHy pa3IuKy OT MMOCIeABaIIa OD1.1.1.2.1.0 1,615,881 3. [TonmokuTenHM pa3IuKU OT MOCJIEABALIA 0D.2.1.1.2.1.0 2.212.381
OIICHKA Ha (DMHAHCOBH aKTHBH OIICHKA Ha ()MHAHCOBU aKTHBH
4. Pazxonu, CBbpP3aHH C BaIyTHU ONEPaLlUH 0D.1.1.1.3.0.0 19 4. Ilpuxonu, CBbP3aHU C BATyTHU ONEpPaLIUH 0D.2.1.1.3.0.0
5. dpyru ¢puHancoBu pa3xoau 0D.1.1.1.4.0.0 764 5. Ilpuxoam oT MMXBH 0D.2.1.1.4.0.0
6. Ipyru 0D.2.1.15.0.0

06110 3a rpyna I 0D.1.1.1.0.0.0 1,616,863 0 06110 3a rpyna I 0D.2.1.1.0.0.0 2,212,381 0
I1. HepunaHCOBH pa3xoau I1. HepunaHcoBH nIpuxoau
1. Pa3xoau 3a MmaTepuanm 0D.1.1.2.1.0.0
2. Pazxomu 3a BHHIIHH YCIYTH 0D.1.1.2.2.0.0 9,524
3. Pa3zxoau 3a amopTH3anys 0D.1.1.2.3.0.0
4. Pa3xonu, CBbpP3aHH C Bb3HATPAKICHHS 0D.1.1.2.4.0.0
5. dpyru 0D.1.1.2.5.0.0

O6uro 3a rpyna I1 0D.1.1.2.0.0.0 9,524 0 06110 3a rpyna II 0D.2.1.2.0.0.0
b. O6mo pa3xoau 3a xeiinocrra (I+11) 0D.1.1.0.0.0.0 1,626,387 0|B. O6mo npuxoau ot aeiinocrra (I+11) 0D.2.1.0.0.0.0 2,212,381 0
B. ITeuasi6a npeau odsarane ¢ AaHbUU 0D.1.3.0.0.0.0 585,994 0|B. 3ary6a npeau od.1arate ¢ IaHbIUH 0D.2.2.0.0.0.0 0 0
I11. Pa3xoam 3a JaHbUU 0D.1.4.0.0.0.0
I'. Herna neyan6a 3a nepuoaa (B-111) 0D.1.5.0.0.0.0 585,994 0|I'. Herna 3ary6a 3a nepuoja 0D.2.3.0.0.0.0 0 0
BCHUYKO (B+I1I1+TI') 0D.1.6.0.0.0.0 2,212,381 0|BCHYKO (b+I') 0D.2.4.0.0.0.0 2,212,381 0

KNC-OBA, ctp. 1 0T 1




OTYET 3A MAPUYHUTE MMOTOLH IO TPEKUSI METO
na OBB EKCIIEPTHI3 CUJIHO JUHAMMYEH TOJIEPAHTEH (EBPO)
3a mepuoaa 18.02.2021 - 31.12.2021

Cnpaexa Ne 3 KUC-OIIIT

Jara: 18/3/2022 r.
Cwcrauren: Enena Kpocea
PeroBoauten: Karuna [letiuesa

(6 1esa)

Texym nepuon

Ipenxoaexn nepuosn

HaumeHoBaHHe HA NAPHYHHTE NOTOLH Kon
IMocTbniieHust Tlnamanus Heren norok MocTbniienus Inamanus Heren norok
a [§ 1 2 3 4 5 6

A. Ilapy4yHy nOTONM OT ONlEPATHBHA AEHHOCT
1. Tlapu4HH OTOLM, CBBP3aHN C EMHUTHPAHE 1 00PATHO U3KYITyBaHE HA OPP.1.1.0.0.0.0 8,165,384 64,453 8,100,930 0
AKIIUHU/ASII0BE
2. IMapuyHHU MOTOIHM, CBP3aHU C MOJIYYCHH 3aCMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JIMXBH OPP.1.2.1.0.0.0 0 0
3. Ilnaniauus npy pasnpeaeseHus Ha neqaion OPP.1.3.0.0.0.0 0 0
4. TTapuyHH IOTOLM, CBBP3aHU C BAJYTHH ONEPALUU OPP.1.4.0.0.0.0 0 0
5. JIpyrv HapuyHHU MOTOIM OT ONIEPATHBHA JICHHOCT OPP.1.5.0.0.0.0 -16,462 -16,462 0
Bcnuko mapuyHM NOTOUM OT ONEPATHBHA JIeHHOCT (A): OPP.1.0.0.0.0.0 8,165,384 -80,916 8,084,468 0 0
B. Ilapu4yHu NOTOUM OT HHBECTHLHOHHA JIeiiHOCT
1. ITapu4HU TOTOLM, CBBP3aHHU C TEKYIIH (DUHAHCOBH aKTHBH OPP.2.1.0.0.0.0 46,368 -7,770,508 -7,724,140 0
2. [TapuyHH MOTOIM, CBP3aHH C HETEKYIIH (DMHAHCOBH aKTHBH OPP.2.2.0.0.0.0 0 0
3. JIuXBU, KOMHUCHOHHM U JIP. HOA00OHU OPP.2.3.0.0.0.0 -650 -650 0
4. TTosnyueHn TUBHICHTH OPP.2.4.0.0.0.0 0 0
5. Ilapuynu OTOIM, CBBP3aHU C YNPABJIABALIO APYKECTBO OPP.2.5.0.0.0.0 -5,827 -5,827 0
6. ITapu4HM 1OTOLM, CBPB3aHH C OaHKa-JENo3UTap OPP.2.6.0.0.0.0 =17535 -1,535 0
7. IlapyyHu IOTOLM, CBBP3aHU C BAJYTHH ONEpaLuu OPP.2.7.0.0.0.0 -19 -19 0
8. JIpyru mapuyHU [OTOLM OT HHBECTHLMOHHA TEHHOCT OPP.2.8.0.0.0.0 -399 -399 0
Benuko napuyHM NOTOIM OT MHBeCTHIHOHHA feiiHocT (B): OPP.2.0.0.0.0.0 46,368 -7,778,938 -7,732,570 0 0
B. IIlapu4yHu NOTOLH OT HecHelIHAJU3HPAHA IeHHOCT
1. ITapu4HM TOTOLM, CBBP3aHHU C APYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -318 -318 0
2. TTapu4HHU HOTOLH, CBBHP3aHH C HETEKYIIIM aKTHBU OPP.3.2.0.0.0.0 0 0
3. [Mapu4HU TOTOLM, CBHP3aHU C Bh3HATPAKICHUS OPP.3.3.0.0.0.0 0 0
4. TTapiyHHU NOTOLH, CBBP3aHH C JIAHBLIH OPP.3.4.0.0.0.0 0 0
5. Jlpyru napuyHy DOTOLUM OT HECHELHAIN3UPaHa JEHHOCT OPP.3.5.0.0.0.0 -14 -14 0
Bcenuko napuyHH HOTOIM OT HeclelHaIu3upaHa aeiinocr (B): OPP.3.0.0.0.0.0 0 -332 -332 0 0
I'. U3Menenne Ha MapUYHHTE CPeACTBa mpe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 8,211,752 -7,860,186 351,566 0 0
JI. llapuyHy cpeacTBAa M MAPHYHH €KBHBAJEHTH B HAYAJIOTO HA NMEPHOIA OPP.5.0.0.0.0.0
E. Ilapuynu cpeicTBa M NAPHYHH eKBMBAJEHTH B KpPasi HA NepHoaa, B T.4.: OPP.6.0.0.0.0.0 351,566 0

110 6E3CPOYHHM JICTIO3UTH OPP.6.1.0.0.0.0 351,566

3abdenexncka: TInamanusra B KOJOHU 2 U 5 1a ce TIPEACTABSAT C OTPUIATENICH 3HAK!

KMC-OMM, ctp. 101 1




OTYET 3A UBMEHEHUATA B COBCTBEHUA KAIIUTAJL
na OB EKCIIEPTHII3 CUJIHO JIMHAMUYEH TOJIEPAHTEH (EBPO)
3a nepuoaa 18.02.2021 - 31.12.2021

Cnpasxa Ne 4 KHC-OCK

Mara: 18/3/2022 1.

Cnocrasuten: Enena KpoceBa
PoroBoauten: Karuna IleitueBa

(6 1e6a)
Pe3epBu Harpynanu neuajaéu/3aryon
Oo6mmo
npeMuu
MMOKA3ATEJIN Kon OCHOBEH KanuTaa pe3epB oT co0cTBeH
OT eMHCHS o0
nocJjeaBanu nevanoa 3ary0a KAUATAJ
(npemuen pe3epBu
OIEHKH
pesepB)
a 6 1 2 3 4 5 6 7
Can10 KbM HAYAJIOTO HA NPEIXOIHUSI OTUETEH MePHO] 0SK.2.0.0.0.0.0 0
Can10 B HAYaJ0TO HA OTYETHHSI EPUO 0SK.3.0.0.0.0.0 0 0 0 0 0 0
IIpoMeHM B HAaYAJIHUTe caJI1a HOPaau: 0SK.4.0.0.0.0.0 0 0 0 0 0 0
- ehpeKT OT MPOMEHH B CUCTOBO/HATA MOJIUTHKA 0OSK.4.1.1.0.0.0 0
- KOPEKIMs Ha IPEIIKH OT MUHAJIU IIEPUOIH 0SK.4.1.2.0.0.0 0
Kopurupano caJijio B Ha4aJ0TO Ha OTYETHHSI TIEPHOJ 0SK.5.0.0.0.0.0 0 0 0 0 0 0
M3meHeHHeE 32 CMETKA HA COOCTBEHUIIUTE, B T.U.: 0SK.6.0.0.0.0.0 7,769,993 302,325 0 0 0 8,072,319
- eMUTHpaHe 0SK.6.1.1.0.0.0 7,830,436 306,336 8,136,772
- 00paTHO M3KyIlyBaHe 0SK.6.1.2.0.0.0 -60,442 -4,011 -64,453
Hetna neyasoa/3ary6a 3a nepuoia 0SK.7.0.0.0.0.0 585,994 0 585,994
1. Pasnipenenenue Ha nevanbara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0
- IUBUJCHTH 0SK.7.1.1.0.0.0 0
- Ipyru 0SK.7.1.2.0.0.0 0
2. ITokpuBaHe Ha 3aryou 0SK.7.2.0.0.0.0 0
3. [locnenBaiuy OLCHKH HA IBbIATOTPaiHNU MaTEepHAIHH U 0SK 73.00.0.0 0 0 0 0 0 0
HEeMaTepHAJIHU aKTHBH, B T.4.:
a) yBEJIIMUCHHUS 0SK.7.3.1.0.0.0 0
0) HaMaJICHUs. 0SK.7.3.2.0.0.0 0
4. TlocnexBaniy OIEHKH Ha (PHHAHCOBH aKTHBH U HHCTPYMEHTH, B 0SK.7.4.0.0.00 0 0 0 0 0 0
T.4.:
a) yBEJIUYEHUS 0SK.7.4.1.0.0.0 0
6) HaMaJICHUs. 0SK.7.4.2.0.0.0 0
5. Jlpyru nusmenenus 08K.7.5.0.0.0.0 0
Cano KbM Kpast Ha OTYeTHHSI TIEPHOJ 0SK.7.0.0.0.0.0 7,769,993 302,325 0 585,994 0 8,658,313
6. Ipyru IpoMeHu 0SK.8.0.0.0.0.0 0
Codersen kanutaz 05K.9.00.000 7,769,993 302,325 0 585,994 of ~ 86%8313
KBbM Kpasi HA 0TYeTHHS IepHOJ
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JOI'bJIHUTEJIHA THO®OPMALIUSA 11O YJI. 73, AJL. 1 OT HAPEJBA Ne 44
na OBB EKCIIEPTHI3 CUJTHO ITMHAMUWYEH TOJIEPAHTEH (EBPO)
3a mepuona 18.02.2021 - 31.12.2021

Cnpaexa Ne 5 KUC - [lon. ungpopmayus

Jara: 18/3/2022 r.
CocraBuren: Enena Krocesa
PwrxoBoguren: Karuna IleiiueBa

Howmep MMOKA3ATEJIN Kon Croiinoct
1o pex

1 2 3 4

1 BayTa, B KOSTO ca eMUTHPaHHU ASIIOBETE DI1.1.0.0.0.0.1 EUR
2 Bpoii 1110Be B HAYAJIOTO HA OTYETHHUS NEPHOA D1.1.0.0.0.0.2 0.0000
3 Bpoii 1s10Be KbM Kpasi Ha OTYETHHUSI IEPUOJT DI1.1.0.0.0.0.3 397,273.4427
4 Bpoii eMuTHpaHu [UI0BE MPe3 OTYCTHHUS IIEPHOTT DI1.1.0.0.0.0.4 400,363.8062
5 CTOMHOCT Ha eMUTUPAHUTE JAJI0BE ITPe3 OTUETHUS MepHuos (B JIeBa) DI1.1.0.0.0.0.5 8,165,383.7300 1.
6 Bpoii 00paTHO U3KYIICHH ASJIOBE MPE3 OTYCTHHS EPUOL D1.1.0.0.0.0.6 3,090.3635
7 CTOHHOCT Ha 00pPAaTHO M3KYNECHUTE JSUI0OBE MPE3 OTYCTHUS ITeproJI (B JicBa) D1.1.0.0.0.0.7 64,453.2900 nB.
8 HeTHa cTOWHOCT Ha aKTUBHUTE HA CIUH J5UT B HAYAIOTO HA OTYCTHUS Mepuo] (B ChOTBETHATA BAIYTA) DI1.1.0.0.0.0.8 0.0000
9 HeTHa cTOWHOCT Ha aKTUBHUTE HA SIUH J5UT KbM Kpasi Ha OTYETHHS epHoJ (B ChOTBETHATA BaJyTa) DI1.1.0.0.0.0.9 11.1433
10 CpeHOTOTUIITHA HETHA CTOMHOCT Ha aKTHBHTE * DI1.1.0.0.0.0.10 5,533,581.6467
11 |Pasxonmwm/Takcu 3a ynpasienue keM Y /1 (B neBa) DI1.1.0.0.0.0.11 0.00 JB.
12  |Pa3sxoxwm/Takcu KpM geno3nTaps (B JieBa) DI1.1.0.0.0.0.12 1,784.05 nB.
13 [Pa3xomm/Takcu KbM MHBECTHIIMOHHH MTOCPEIHUIN, CBBP3aHU ChC CHICIKH ¢ aKTUBU OT nopTdeiina (B JieBa) DI1.1.0.0.0.0.13 750.00 nB.
14 | doxomHOCT OT Ha4aJoTO Ha roanHara (B %) DI1.1.0.0.0.0.14

15 |HoxomHOCT OT AaraTa Ha MyOJIMYHOTO mpeyiaras€e (B %) DI1.1.0.0.0.0.15

16 |HoxomHocT 3a mocnenHuTe 12 mecerna (B %) DI1.1.0.0.0.0.16

17  |CrammapTHO OTKJIOHEHHE (B %) DI1.1.0.0.0.0.17

3aoenescka:

CTOWHOCTHTE KbM Kpas Ha OTYETHHS NIEPUOJ clieaBa a Obaat choTBeTHO KbM 30.06. 11 31.12. Ha choTBETHATA OTYETHA TOIMHA.

* Pen 10 "CpeaHoroauiiHa HETHa CTOWHOCT Ha akTUBUTE" ce MOMbJBa caMo KbM 31.12. Ha chOTBETHATA TOAMHA.
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