Acer

OEE MEHUOKMDHT

Yacm o KBC Tpyn

JAOTOBOPEH ®OH YAIBP ,,OFF EKCITEPTHI3”

MOA®OH/I ,,OBF EKCIIEPTHIN3 IMHAMHYEH
TOJEPAHTEH (EBPO)*

ISIN BG9000009217

JTOKTAN HA HE3ABHCHMHA OJHTOP
TOJHIIEH JOK/IAJ 34 JEHHOCTTA
H roJHIIEH ®HHAHCOB OTYET

31 dexemepu 2021 2.




Acer

OBE venmmxmnr

Yacm om KBC Ipyn

CbABPXAHHE:

Crp.
Joknaa Ha HE3aBKCHMHES OTUTOP
Tonumen goxnaz 3a reiHOCTTa 1-15
OtueT 32 PHHAHCOBOTO CHCTOSHHE 16
OTder 3a BceoOXBATHHA JOXO0A 17
Oruer 3a napUYHKUTE MOTOIH 18
OTuer 3a UAMCHCHHMITA B HETHHTE AKTHBH, TIPHHAUIEKANH HA WHBECTHTOPHUTE B
IA10BE 19

TIpHIIOKEH A KbM FOIMINEUA GUHAHCOB OTYeT 20-39



S

pwec

IIOK.HE[,D; Ha HE3aBUCHUMUA OJUTOD

No uneecTuTopuTE B Asnoee Ha NoadoHy ,OBB EkcneptiAits InHamuyeH TonepaHTeH (Eepo)’ Ha
NoroeopeH thora-vagep ,0bb Exkcneptiiia®

MHeHue

Hwe napbplumxme ogut Ha puHaHcoBua otdyeT Ha lMoadona ,Obb ExcneptiAita JuHamundeH
TonepaHTeH (Eepo)” (,MoadoHaa’) Ha JorosopeH dona-vyaabp ,OBb ExcneptWiz", coabpxall ot4eT
3a (hMHAHCOBOTO ChCTORHME KM 31 gekemepu 2021 r. 1 oTueT 3a BCeoGXBaTHUA AOXOA, OTHET 33
W3MEHEHNATA B HETHUTE SKTUBW, NPUHAANEXALUM Ha UHBECTUTOPUTE B AANOBE W OTHET 3a napuyhnTe
MOTOLM 3a FOAWHATA, 32BbLPLUBALLA HA TA3M JaTa, KakTo U NOACHUTENHUTE NPWNOXEHNS Kb
UHAHCOBWA OTYET, ChAbPXALLY ONOBECTABAHEe Ha ChileCTBeHWTE CHETOBOAHWN NOMUTUKKM U Apyra
NOACHUTENHA MHDOPMaLIUA.

Mo Halwe MHeHue, NPUNOXKEHNAT (DUHAHCOB OTHET NPEACTaBs AOCTOBEPHO, BbB BCU4KN CHLUSCTBEH!
acnekT, (MHaHCOBOTO ChCTosHNE Ha Mopdoraa kem 31 aekemspn 2021 1. ¥ HeroBuUTe PVHaHCoBK
pesynTaTH OT ASAHOCTTA M NapUyYHUTE MY NOTOLW 3a roguHaTa, sapbpluBalla Ha Tash Aata, 8
CLOTBETCTBUE ¢ MeXayHapogHUTe CTaHAAPTH 3a (PUHaHCOBO OTYMTaHe {(MC®O), npnetn o1
Eeponelickna cbroz (EC).

baza 3a n3passaBaHe Ha MHEHUE

Hue U3BBLPLUMXME HALIMS OAUT B CHOTBETCTBUE ¢ MexayHapogHuTe oauTopcku crasaapti (MOC).
HatumTe OTrOBOPHOCTH CHIMIACHO Te31 CTaHAAPTH Ca ONMCcaHN AOMbIHUTENHO B pasaena ot Hallua
poknag ,OTrTOBOPHOCTU Ha OAUTOPA 3a OLUTA Ha (PUHAHCOBUA OTYET".

Hue cuuTame, Ye OAUTOPCKUTE NOKA3ATEACTBA, NONYYEeHN OT HAC, ¢ AOCTaTBLYHU Y YMECTHM, 3a Aa
ocurypsaT Basa 3a HalleTo MHeHKe.

HezaBucumocTt

Hue cme Hesasucumu ot MNoadoHaa B ceoTBETCTBUE C MeXayHapoaHWA eTUHEH KOASKT Ha
npodhecMoHanHuTe CYETOBOANTENN (BKITIOUUTENHO MexayHapopHu CTaHaapTH 3a HEe3aBUCUMOCT) Ha
CbBeTa 33 MeXIyHApOAHK CTaHAapTH Mo eTuka 3a cyeToBoauTenm (Koaexca Ha CMCEC), saegHo ¢
ETUYHITE W3KMCKBAHWA HA 3aKoHa 33 He3aBUCUMNS (ODMHAHCOB OOUT, NPUNOXKUMIW NO OTHOLEHWE Ha
HaLLMRA OAWUT Ha (bUHaHCOBVS OTYET B Bbirapus, Kato HUe U3NbIHUXME W HalwTe ApYry eTi4HI
OTrOBOPHOCT B COTBETCTBME C U3NCKBAHUATA Ha 3aKoHa 3@ He3aBUCUMNS (PUHAHCOB OANT U
Kopekca Ha CMCEC.

Opyra nHdopmauma, paznuuHa oT hUHAHCOBMS OTYET W OAUTOPCKMA AOKNAA BBPXY
Hero

PLKOBOACTBOTO HOCU OTFOBOPHOCT 3a Apyrarta UHdopmauus. [ipyrata uHopmauna ce CeCTon o1
rOAVILLEH AOKNAZ 33 AEMHOCTTa, W3roTBEH OT PbKOBOACTBOTO ChrnacHo [nasa ceama oT 3akoHa 3a
CHETOBOACTBOTO, HO HE BKMIOMBA (PUHAHCOBUA OTHET W HaLWNA OAUTOPCKW AOKNaA BbPXY HEero.
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HalueTo MHeHWe OTHOCHO PUHAHCOBNA OTUYET He oBXBaLla ApyraTa UHPOPMAaLMA N HWE He
n3pazsBaMe KakBaTo M Aa € (hopMa Ha 3aKIioHeHMe 3a CUTYPHOCT OTHOCHO HEA, QCBEH ako He €
U3PUYHO NOCOUEHO B AOKNAAA HU U JO CTENEHTa, 40 KOATO € NOCO4EHO.

BB Bpb3Ka C HALLKA OGUT HA (DUHAHCOBUS OTYET, HALIATa OTFOBOPHOCT C& ChCTOM B TOBA A3
NpOYETEM APYraTa MHGOPMALMA W NO TOSM HaYMH Aa NPELISHMM Aany Tasn Apyra HopMauva e B
CBLECTBEHO HECHOTBETCTBYE C (OUHAHCOBMS OTHET UMV C HALLWTE NO3HAHWA, NPUACGUTY No BpEME
Ha OAWTA, UNU MO APYT HAYMH M3TMEXAA 13 ChAbPXA ChLIECTBEHO HENPABUITHO AoknaasaHe. B
cnyvait ye Ha 6asaTa Ha paboTara, KOATO CMe 3BBLPLUKUNK, HUE AOCTUTHEM A0 3aKMioYeHNe, Ye e
HanMLe CbLUECTBEHO HeNpaBUnHO 4OKNaaBaHe B Tasu Apyra MHgopmauua, oT Hac ce usKckea aa
Acknaasame Tozu akt. HAmame kakeo Aa AoKknagsame B TOBa OTHOLUEHNE.

JonbAHUTEeNHU BLNPOCKH, KOUTO NOCTABA 3a AOKNaABaHe 3aKOHDLT 3a CHEeTOBOACTBOTO

B AONBIHEHWE Ha HALLMTE OTTOBOPHOCTY M foKnagsaxe ckrnacHo MOC, no oTHoWeHWe Ha roAMLLHNA
Joknag 3a QeiHoCTTa, HUe M3NbhHnXMe W npoueaypuTe, AobaBeHy KbM U3NCKBaHuTe no MOC,
CbrNACcHO ,YKa3aHus OTHOCHO HOBM U pa3LLMPeH OAUTOPCKU AOKNaAW N KOMYHWKELWMA OT CTpaKa Ha
oauTopa" Ha NpotecoHanHKaTa opraHu3auna Ha PermcTpUpaHnTe OAUTopU B Brnrapusa, VHCTUTYT Ha
AnnnomupaHuTe ekcnept-cuetoBoguteny (MOEC). Tesu npoueaypu KacasT NpoBEpKU 3a HANUYUeTOo,
KaKTO W NPOBEPKN Ha hOpMaTa n CbALPKAHWETO Ha Tasu Jpyra uHbopmauua ¢ Len Aa Hu
MOAMNOMOrHAT BbB (POPMUPEHE Ha CTAHOBULLE OTHOCHO TOBA 1anu Apyrara uHGopMauus BrIOYBa
ONOBECTSIBaHUATA U [OKNaABaHWATE, npeAenaeHu B [naea ceama oT 3akoHa 3a CHETOBOACTBOTO,
npunoxum B Bnrapus.

CraHoBUUE BLEB Bpb3ka ¢ un. 37, an. 6 o 3akoHa 3a CUeTOBOACTEOTO
Ha BaszaTa Ha W3BBLPLUEHNTE NPOLEAYPV, HALLETO CTAHOBULLE &, Ye!

a) WHdopmauusaTa, BrOYeHa B rOAVLIHNS AOKNaA 3a ASAHOCTTA 3@ (PUHAHCOBATA FOANHA, 38 KOATO
e V3roTBeH (OUHAHCOBMAT OTUET, CbOTBETCTBA Ha (PUHAHCOBUSA OTHET.

6) FoauWHMAT AOKNaA 3a OEVNHOCTTa € U3rOTBEH B CLOTBETCTBUE C MSUCKBAHWATA HA Mmaea cegma
OT 3aKoHa 3a CYETOROACTBOTO W Ha un. 100(H), an. 7, T. 2 ot 3akoHa 3a NyGNUYHOTO Npeanaraxe
Ha LEeHHW KHWXA.

OTroBOPHOCTU Ha PHLKOBOACTBOTO 3a (DUHAHCOBUA OTYET

PBbKOBOACTBOTO HOCK OTFOBOPHOCT 3a M3FOTBAHETO U [OCTOBEPHOTO NPEACTaBsAHE Ha TO3N chuHaHcoB
otyeT B choTReTeTBKUE & MCPO, npuetn ot EC 1 33 Takasa cucTEMA 33 BETPELLEH KOHTPOM, KakeaTo
PBKOBOACTBOTO ONpeAens KaTo HeoBXOANMA 33 OCUTYPAIBAHE U3TOTBSHETO HA (PUHAHCOBW OTHET,
KOUTO HE CbbpPXaT CbilleCTBEHU HENPaBWIHA OTYATaHUSA, HE3ABUCUMO fani AbKalln ce Ha
namama unu rpeLuka.

Mpw usroTsAHe Ha YUHAHCOBMSA OTHET PBLKOBOACTBOTO HOCH OTFOBOPHOCT 32 OLieHRBaHe
cnocobHocTTa Ha MogdoHaa Aa NPOALITKY Aa OYHKUMOHNPA KaTo AeicTRaLLO NPeanpuaThe,
OroBecTABaliKW, KOraTo TOBa € NPUNOXMO, BBNPOCH, CBBP3aHN C NPeanoNoXeHNeTo 3a AelicTeawo
npeAnpuATHE U U3NON3Baikk cHeToBoaHaTa 6a3a Ha OCHOBaTa Ha NPeAnonoXeHNETo 3a AelcTeallo
npegnpusThE, OCBEH ako PBKOBOACTBOTO HE Bb3HamMepsBa fa nukengupa MoadoHga unn aa
npeycTaHoBy AGAHOCTTa My, MK ako PLKOBOACTBOTO Ha NPaKTUKa HAMA ApYra anTépHaTiea, OCBEH
Aa NocTHNU NO TO3U HAYKUH.
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OTroBOpPHOCTM Ha 0AMTOpA 3a OAUTa HAa (PUHAHCOBUA OTYET

HawuTe Lenu ca ga NoNy4Mm pasyMHa cTeneH Ha CUrypPHOCT CTHOCHO TOBa fany PMHAHCOBUAT OTUHET
KaTto LISN0 HE CbAbPa ChLUSCTBEHN HEMPABUIHN OTUMTAHUA, HE3ABUCUMO [aNKN AbMXally ce Ha
M3Mama unu rpeLuka, u 4a nanajeM oauTopcKku AoKNaj, KOMTO Aa BKNIOYBA HALLETO OANTOPCKO
MHEHWe. PasymMHaTa CTeneH Ha CUMyPHOCT @ BUCOKA CTENEH Ha CUIYPHOCT, HO HE @ rapaHLns, 4e O[uT,
W3EbPLLEH B CLOTBETCTBME ¢ MOC, BUHArM LUe paskpuBa CbLUECTBEHO HENPaBUITHO OTHNTaHE, KoraTo
TakoBa CbLIECTBYBa. HenpasunHu OTYUTaHWA MoraT Aa Bb3HWUKHAT B pesynTar Ha usmama ninm
rpeLuka 1 ce CcHUTaT 3@ ChbLUEeCTBEHW, ako 61 MOrno pasyMHO Aa Ce 04akea, e Te, CaMOCTOATENHO
UMK KaTo CHBKYMHOCT, BUXa MOTTK /12 OK&XAT BNUAHUE BBPXY UKOHOMWYECKNTE DeLLEHNA Ha
notpebuTenuTe, BIEMaHN Bb3 OCHOBA Ha TO3W (PUHAHCOB OTYET.

KaTo uacT ot oguTa B cbotBeTcTEne ¢ MOC, Hye nsnonssame npodyecoHanta npeleHka v
3anassame NpodecuoHaneH CKenTULM3bM No BpeMe Ha Lenua ofuT. Hue cblyo Taka:

e  MASHTUULMPEME N OLEHSBAME PUCKOBETE OT ChLUECTBEHU HENPABUITHW OTYUTaHNA BbB
UHAHCOBMS OTYET, HE3ABUCMMO Aani AbMKAWM CE HA 3MaMa Unu rpeLuka, pa3paboTeame u
U3NBLNHABAME OAUTOPCKM NPOLEaYpV B OTFOBOP Ha T€3l PUCKOBE W nonyyasame oanTopcKA
AOKA3aTENCTBA, KOWTO A2 ¢a AOCTaTbYHN U YMECTHHU, 3a ia ocurypaT Hasa 3a HaleTo MHEHKe.
PUCKBLT a He 6bAe PaskpuTO ChILeCTBEHO HENPaBUITHO OTYMTaHE, KOBTO & Pe3ynTaT OT u3Mama,
€ NO-BUCOK, OTKOMKOTO PUCKA OT CbLUECTBEHO HENPABUNHO OTYUTaHE, KOETO e pesynTar ot
FpeLUKa, Thii KaTo U3MamMaTa MOXe A2 BKAKYBA TAMHO CnopasymMsiBaHe, thanunhuumupase,
NpeaHaMepeHI POMYCKY, MBABNEHNA 33 BLEEXAAHE Ha oguTopa B 3abnyxaenne, KakTo 1
npeHebpersaHe unu 3a06ukansHe Ha BETPELUHUSA KOHTPO.

* nonyyasame pasbupaHe 3a BLTPELWHUA KOHTPON, AMALL OTHOWEHWE KbM OAUTE, 33 fa
pa3paboTM OAUTOPCKM NPOLIEAYPH, KOUTO Aa ca NOAXOAALUM NPU KOHKPETHUTE obcToATENCTRAE,
HO He C Lien n3pa3nBaHe Ha MHEHWe OTHOCHO e(heKTUBHOCTTA Ha BLTPELUHWA KOHTPON Ha
MNoaghonpa.

e OleHABRaME YMeCTHOCTTa Ha U3NON3BaHWTe CHETOBOAHU NOMUTUKA U PasyMHOCTTa Ha
CveToBoOQHUTE npmﬁnuavnenﬁm OLIEHKWM W CBBLP3aHUTE C TAX ONOBECTABAHWA, HanpaseHu oT
PEKOBOOCTBOTO.

e [OCTUrame A0 3aKMIOMeHNe OTHOCHO YMECTHOCTTA Ha U3Non3BaHe OT CTpaHa Ha PBKOBO/ICTBOTO
Ha cueToBOAHaTa 6asa Ha OCHOBATa Ha NPeANONOXKEHUETO 3a AeWCTBaLIC NpeanpusThe U, Ha
Gasara Ha NonyYeHNTe OANTOPCKV AoKasaTencTsa, OTHOCHO TOBA Aanw € Hanvue ChliecTeeHa
HEeCUrypHOCT, OTHacsLWa ce A0 CbOUTNS unu YCnosua, KOUTO Buxa Mornun ga NopoanT 3HaYUTENHW
CbMHEHMA OTHOCHO cnocoBHocTTa Ha MoadoHAa aa NPOALIVKM Aa YHKUMOHNPA KaTo
feicTBallLo npeanpusTue. AKO HUe AOCTUrHEM AO 3akMioYeHune, Ye e Hanuue CbLeCTBEHa
HECUIYPHOCT, OT HAac ce U3NCKBa Aa Npusneyem BHUMaHke B OQUTOPCKUA CU AIOKNaJ KoM
CBLP3aHUTE C Ta3M HECUTYPHOCT ONOBECTABAKNA BB (IMHAHCOBUA OTHET UIH B cnyJan ve Tesu
ONOBECTSIBAHMA Ca HeageKBaTHU, Aa MoANMUMPaME MHEHNETO Cih. HalwnTe 3aknioHeHuns ce
OCHOBaBaT Ha OAUTOPCKUTE AOKA3aTerNcTBa, NoNyyYyeH 40 AaTaTa Ha 0AUTOPCKMA HIA A0Knaq.
Braewm cubutua unv ycnoeua obadye morar 4a cTaHaT npuivHa NoadcoHga Aa npeycTaHosy
YHKUMOHNMPAHETO CW KaTe AedcTeawio npeanpustne.

e OleHsBaMe UANOCTHOTO NPEACTaBAHe, CTPYKTYPA W ChAbPXKaHUe Ha (pUHaHCOBWA OTHET,
BKMIOYUTESNTHO ONOBECTABARWATE, U Aany (MHaAHCOBUAT OTHET NpeaCcTaBa OCHOBONONaraluTe sa
HEero CAenkn U CxBUTUA NO HAYMH, KOWTO NOCTUra AOCTOBEPHO NPEACTaBAHE.
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Huie KoMyHUKMpame C pLKOBOACTBOTO, HAapes C OCTaHaNnuTe BbNPOCH, NNaHupaHus obxeat u Bpeme
Ha W3NbIHEHWE HA OAUTA W CbLLECTBEHUTE KOHCTATaLWK OT 0AUTa, BKIKUMTENHO ChbLLECTBEHU
HEAOCTaTLUM BLB BbTPELUHUS KOHTPOM, KOUTO WAEHTUGMLMPaME No BPeMe Ha U3BBPLIBaHMA OT Hac
OAMT.
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TOAWILEH JIOKJIAJL 3A IEMHOCTTA

L NPELJEA HA PA3BATHETO U PE3YJITATUTE OT JEAHOCTTA HA ®OHIA
YAJNBP, KAKTO H HETOBOTO CBCTOSIHHE. OIMCAHUE HA OCHOBHHUTE
PHCKOBE, IIPEJ KOUTO E U3IIPABEH.

L

Jlororopen donn daaep: OBb ExcreprHiiz“ u Herosute IloagoraoBe ca yUpeicHH (opranMsHpaHy) B
CBOTBETCTEME CBC 3aKOHa 3a AEHHOCTTa HA KONMEKTHMBHHMIC HWHBECTHUHOHHM CXEMH W Ha JIpyFH
npenpUATHa 3a kolekThBHO HEBectupate ("3AKHC/IIKHA") u akToBETE MO MpPHUIATAHETO MY BDH3
ocHoBa Ha pemenue Ha Keil bu Cu Acer MenmmxmenT H.B. ("Keii b Cu AM” “unu ,, Y IpaBngaeamoro
apyxectso™) ot 11.08.2020 r., perenne ot 20.11.2020 r. 3a mpueMaHe Ha W3MCHEH M JOITBITHCH
MPOCTIEKT ¥ H3MOHEHH M JONBIHEHM TpaBWNa U APYTH NOKyMeHTH Ha (Qomjla Walbp, pemieHue OT
11.01.2021 r. 3a mpHemMane Ha M3MeHEeH W AONBIHEH TPOCICKT H H3MEHCHH W JONBIHCHH NPaBnia 1
apyru fokyMeatH Ha DoHna yannp, Kakro u Pemenne Ne 87-J10 Ha KoMucuira 32 (hHHAHCOR HAAZOP
(,,KOH*) ot 18.02.2021r., ¢ KOETO Ce M3aBa 0100peHHe 33 OPravu3HPaHeTo ¥ yNPaBIeHHETO Ha donma
qanep ® loadoraosere.

®OHAET uagbp € TPEANpUATHE 32 KOJEKTMBHO HMHBECTMpaHe B TPEXBBP/LACMH LCHHM KHHNE
(. JIKHIILIK®), cp3nanen B cvotpercreue ¢ 3JKUCAIIKHY u cherodno ¢¢ OT aecet NHRECTHIIMOHHI
noapazaenenus — [oadonmorere. Ilopdounosere ca 3axpaHpally noA(GOHIOBE IO CMHCHJIA HA WL 67
ot 3IKMCJITIKH u naeectupar Haii-mManko 85% oT akrtusBuIe CHM B AAIOBC Ha OIPCACTIEH Opoii
MHBECTHLMOHHM noapasfenenns ("Tnaser noadongose™) Ha Xopaizpx HB. (Horizon N.V.},
MHBECTHIMOHHO ZIPY’KECTBO OT OTBOPEH THN, HAMJIEKHO YYPCIEHO M CBHUIECTBYBAILO CBITIACHO
3akonmTe Ha Kpatcreo Benrus, cbe cemanuine ¥ ajpec Ha ympasieHue: XapeHIaaH 2, B-1080, rp.
Bprokeen, Kpanerso Benrua u ynpasisearo ot Keit bu Cu AM (,,Xopatizpu™ wm ,,[nasen doux
uanep®). 3a Beeku Dmasen mondoHa mma gsa 3axpansamw [loadgoHaa — eAuMHEAT C JUUTOBE,
nenoMuHApany B epo (EUR), KOHTO MHBECTHPA B CHOTBETHHS HHCTHTYHOHATICH @ BI' k1ac akuuH
(Institutional F share BG class), leHOMHHHpaH# B €BDO, Ha CHOTBETeH [NaBeH MOAGOHI; M APYIHAT C
AAI0BE JIeHOMMHHpaHH B Obnrapcku jesa (BGN), ko#ro HHBECTAPA B CHOTBCTHUA HucTurynuoHaneH
® BI' xnac axuwm (Institutional F share BG class), neHomunMpany B 1€Ba, Ha ChHOTBCTCH I'masen
noadonn,

BBE B3aMMOOTHOLICHHATA MEXIy HHBecTHTOpHTe Beeku llomdoHm ce pasmiewpa Karo OTACIHO
obocobero mMymecTro. MupectuTopute B jajgeH ITondoua MMAT mpasa camo IO OTHOIICHMC Ha
akruBuTe Ha IloadoHna, B KOHTO ¢a MHBECTHPAIM, W BB3Bpal[aeM0ocTIa OT THX. Beexu [Moadona
OTrOBapA 3a 3aJB/DKCHHUATA CH CaMO CBC CBOWTE aKTHBH.

[punoxenuara oT ctp.20 Ao ¢1p.39 ca HeAETMMA YacT OT TO3H (bUHAHCOB OTUET 1



TOJUIHEH IOKIAJ 3A AEAHOCTTA (MPOABIIKEHHE)

L IPECJIET HA PASBUTUETO U PE3YJITATUTE OT JEHHOCTTA HA ®OHIA YAJBP,
KAKTO U HET'OBOTO ChCTOSIHUE. ONMCAHUE HA OCHOBHUTE PUCKOBE, IIPE/
KOWTO E M3IPABEH (MMPOIBbJKEHHE).

Ioadonnosere Ha PoHna yamsp M chOTBeTHWTe IiaBHM noAGoHIOBE, KOMTO T¢ 3aXpaHBAT, Ca
u30poeHH B TabnuuUaTa No-I0Iy:

I1ve na [londgonn Hme ra ['magen noadoua
1. Xopaitspa Keit Bu Cu ExcriepTHiis Jledpansusen batancupan (Horizon
OBG  Excreprdits  HedansuseKBC ExpertEase Defensive Balanced)
| bamancapan (EBPO) UcTaTyIMoHaNer @ BT xnac axuau (Institutional F share BG class) 3
ISIN BG9000004218 |eRpO
| TSIN BE6324083714 - B B !
2. Nopaiizsn Keii bu Cu ExcrieptHiiz [leansuben banancupad {(Horizon
|OEB ExcneprHiiz  Jlegansuses K BC ExpertEase Defensive Balanced)
[hanancupad (JIEBA) Hucturymionaner @ BI' knac akugn (Institutional F share BG class) B
(ISIN BG9000003210 nena
_ . ISIN BE6324084720 - B _
3. Xopaiizsa Keii b Cu ExkeneprHiis ledansuber Tonepanten (Horizon
OBE  Excnepriins  Jledansusenk BC ExpertEase Defensive Tolerant) _
Tonepanren (EBPO) EHHCTHTyuHOHaJleH @ BT xnac akumy (Institutional F share BG class) m
ISIN BG9000005215 lerpo
I ISIN BE6324087756 - - _ _ |
4. | XopaitssH Keii b Cu ExcueptMins [ledansuser TonepanTen (Horizon
(0BE ExcueptHiis JedammpexKBC ExpertEase Defensive Tolerant)
[Tonepanrex (JIEBA) iHHCTHTy].[PIOHaJIeH ® BI" xnac axuuy (Institutional F share BG class) B
ISIN BG9000006213 liera
| ~ ISIN BE6324086741 - N - |
5. Xopaitzp Keit Bu Cu Excnepriiis [ipnaMmieH Banancupan (Horizon
Obb  Excrmeptdis  JunamuuenKBC ExpertEase Dynamic Balanced)
| [banancupan (EBPO) Macturymuonanes ® BT kaac axupu (Institutional F share BG class) 5
[SIN BG%000008219 eBpo
, [ ~ISIN BE6324090784 - - - _ .
| 6. | X opaitssa Keii Bu Cu ExcneptHiis JlunamiraeH banancipan {(Horizon
OB  ExcneptHiiz ILHHaMquHiKHC ExpertEase Dynamic Balanced) |
hanancupan (JIEBA) HuctutynnoHanen @ BT knac akmun (Institutional F share BG class) B
ISIN BG9000007211 nieBa
o . TSIN BE6324088762 - o - - |
7. [Xopaiizsn Keii Bu Cn ExcrieptHids Jlndamurien TonepanTeH (Horizon
OBB  EkcneptHiis I[HHaMﬁqe:J;KBC ExpertEase Dynamic Tolerant)
onepanteH (EBPO) Hacthryuporanen @ bI' knac akumm (Institutional F share BG class) B
‘ ISIN BG9000009217 EBPO
 ISINBE6324092806 - -
8. [Xopatizbu Keit Bu Cu ExcneptHif Jlunamiues Tonepauten (Horizon
OBB  ExcreprHits  JlunampaenKBC ExpertEase Dynamic Tolerant)
Tonepanten (JIEBA) HMucTurynuonaney @ BI° kiac akiyn (Institutional F share BG class) B
ISIN BG9000010215 eBa
|l ) ISIN BE6324091790 - - |
i 9.“ ~Xopaiizen Ke#t BB Cu Excneptdiis Cunso JlMHaMudeR TonepasTet
Obb ExcneptHiiz Cunro(Horizon KBC ExpertEase Highly Dynamic Tolerant)
TNuuamuuen Toneparares (EBPO) [Mucruryimonaned @ bI' wiac axkiuy (Institutional F share BG class) &
ISIN BG9000012211 feBpo
_ | - [ISIN BE6324094828 == B |
10. Xopaitspn Keit bu Cu ExcueptHiiz Cunno JumampgeH ToaepaHTeH

OBb ExcueptHiis Cunuo(Horizon KBC ExpertEase Highly Dynamic Tolerant)

‘ Hunamuaen Tonepanter JIEBA) |HHCTPITYI.IP10HaJIeH ® BI" knac axuwn (Institutional F share BG class) &
ISIN BG9000011213 ineea

ISIN BE6324093812



TOJTMILIEH JIOKJIAJ] 3A JEMHOCTTA (IIPOIBIDKEHHE)

1. IPECJTE/T HA PA3BUTUETO 1 PE3YJITATUTE OT AEHFHOCTTA HA ®OHJIA AP,
KAKTO W HEFOBOTO ChCTOSIHUE. OTIMCAHUE HA OCHOBHUTE PUCKOBE, IIPE/L
KOHMTO E W3IPABEH (ITPOIbJIKEHUE).

AkTuBHTe Ha DOHIA YAJBP CE YBEIMYABAT HIIH HAMATABAT B 3aBUCHMMOCT OT MPOMAHATA B HETHATA
CTOMHOCT Ha akTHBUTE HA Beekd o [ToadoHaoseTe, BKIFOUUTENHO B pe3y/ITaT Ha CMUTHPAHE W obpaTHO
H3KYIyBaHe Ha fAN0Be BEB BeekH oT IlogdoHAoBeTe M OT KonebaHMaTa B HETHATA CTOMHOCT HA
AKTHBHTE Ha uHBecTHIMHTE Ha [loadoHNOBETE B CHOTBETCTRAINNTE UM I'nasiu moagoRIoRe.

VNpapisBawoTo ApyKECTRO OTIEs aAKTHBHTE CH OT aKTHBMTe Ha MOHIA Ya/jbp M CHCTABA OT/CIHH
duHAHCOBM 0TUeTH 32 BeekH eaud o [oxdonpopere Ha Gouna 9ansp. JenosuTapsT Ha ®oHma Haxbp
II0UrEP2Ka OTYETHOCT M CMETKH 3 TAPUYHHTE CPEACTBA U IPYTHTE AKTHBH Ha BCEKH OT IoncdoxporeTe,
KOHMTO ¢a OTHENIHH OT Te3H 3a COGCTBEeHHTe aKTUBH Ha Jlenosurapd.

TlongdornoreTe Ha Monma yansp ce ynpaenaea ot Keil bu Cu AM, apy#ecTBo, yHupeneHo CHITIACHO
sakounte Ha Kpancteo Benrus, ¢be celalIvie U ajpec Ha ynpasicHHe: 1080, Xapemnaan 2, B-1080,
rp. Bpiokcen, Kpamctso Benrws, peructpupano B Perucrbpa Ha IOpUAHIECKMTE JHLA Bproxkcen ¢
nneHTHduKampoHeH Homep 0469.444 267, upes Keii bu Cn AceT MeHWDKMBHT H.B. — Knon
(., Kitona®), K1oH Ha 4y KAECTPAHHO IOPHANYUECKO JIHLIC, CH3/aAeH ChIIACHO 3aKOHHTE Ha Genrapus, Cue
cemanmute ¥ ajipec Ha ynpasierue: rp. Cogus 1463, paion ,Tpuagpma®, 6yxa. ,Buroma®“ Ne 895,
MHICHAYM LeHTbD, €T. 6, BiHcaH B THPrOBCKHs PETHCTBP M PETUCTBP HA FOPHAMUECKHUTE JIMUA C
HECTOIAHCKa Lie) KM Aredivara 1o smuceanusta ¢ EMK 20542254

Tly6nyuHoTO Tpesnarane na Asiaosere Ha Ilongonnosere cTapTHpa Ha 05.03.2021 r., B CIEACTBHEG HA
KOETO 3anucanuaT Kanarai KeM 31.12.2021 r. moctrraa ao:

ondonn 3anucaH KaIBTAJ
B XHJL JB.

1. | OBB ExcneprHiis Jletansnsen Banaucupan EBPO | 69,736
2. | OBB ExcnepiHiiz ledansusert Banancupan JJEBA | 34,942
3. | OBB ExcneprHiiz [lepanzusen Tonepanren EBPO 33,805
‘4. | OBB ExcreprHMifs ledanzupen Tonepanten JIEBA _ 18,598 |
|5. | OBB ExcneprHii3 /lnnavuuen banancupan EBPO ) , 26,391 |
6. | OBB ExcneprHiis /lunamysen banancupan JIEBA 17,274
7. | OBB ExcneprHiis /lunamuden Tonepanren EBPO - 36,391

8. | OBB ExcneprHiis [innamuged Tonepanten JJEBA ] ) 25,590
9. | OBE ExcreprHiis Curo Jlunamutien Tonepantes EBPO : 7,830

10. | OBB ExcneprHiis Cwiro [lunavuuen TonepanreH JIEBA 5,379




TOJUIIEH JOKJIAT 3A JEMHOCTTA (TPOABJDKEHHE)

L OPETJIEA HA PA3SBUTHETO U PE3VJITATUTE OT JTEAHOCTTA HA ®OHJIA YATBP,
KAKTO H HEI'OBOTO CBCTOSIHUE, OMACABHUE HA OCHOBHUTE PUCKOBE, MPEJ,
KOHUTO E U3ITPABEH (ITPOABJKEHUE).

3a nepuopa 2021 r. 6axa eMaTHpaBH M 00paTHO M3KYTIEHH IA71a ¢ HOMHHAIIHA croiinoct 10 ne. 1 10

CBpO, KAKTC Ciieasa;

. | :
Bpoii m3gagenn | bpoi o0paTHO
| IToadonnose hagose [———— JsoBe B 00pbLIIeHne
Obb ExcneptHiiz
Jlebamzuren  Banancupad | 3,565,533.8484 | 98,174.1419 3,467,359.7065
1. |EBPO B
OBbb ExcnieptHiiz
Hedansupen  Banancupan | 3,494,202.9335 189,329.8247 3,304,873.1088
2 |JIEBA |
OBb ExcneptHits '
Jlebansuped Tonepauren | 1,728,422.4951 190,753.1755 1,537,669.3196
3. |EBPO
Obb ExcneprHiiz
Nedamsusen TonepanTen | 1,859,763.9244 | 91,388.6331 1,768,375.2913
4. |JIEBA
OBb ExcneptHiis
Jluamuaen  Banancupan | 1,349,373.5648 11,363.5759 1,338,009.9889
5. |EBPO )
Obb ExcneptHiis
JNusamawen  Banancupan | 1,727,417.4863 | 103,524.7535 1,623,892.7328
6. |JIEBA
OBb Excnepriiiz
Junavuaen  Tonepadre | 1,860,652.1274 20,082.4187 1,840,569.7087
7. |EBPO
OBb ExcneptHiis
Junamuuen  TonepauteH | 2,559,020.8471 42.344.0762 2,516,676.7709
g. |JIEBA |
OBb ExcneprHiis Cunno
Junamwaen  Tonepaures | 400,363.8062 3,090.3635 397,273.4427
g9 |EBPO
OBb EkcneprHiis Cmmo.
Jluaamuues  Tonepanren | 537,916.1197 31,351.9305 506,564.1892
10. | JIEBA .




TOJMILEH JTOKJIAJ 3A IEHHOCTTA (TIPOJLJIKEHHE)

1. IPETJIEA HA PA3BUTHETO H PE3YJITATHTE OT JEHOCTTA HA ®OH/IA HAABF,
KAKTO H HET'OBOTO CHLCTOSHHUE. OIIMCAHVIE HA OCHOBHUTE PUCKOBE, OPE]
KOHMTO E W3IIPABEH (IIPOBJIKEHUE).

B rabauuara ca npepcraBeHd JAHHM 33 (MHAHCOBHA PE3YJITAT HA Hondounosete 3a 2021 r., KakTO H
HETHATA CTOMHOCT HA AKTMBHMTE KbM Kpas Ha neproma 31.12.2021 r., cpepHo rojpuliHara HeTHa
CTOMHOCT Ha aKTHRHTE U HETHATA CTOMHOCT Ha e/uH Jan kbm 31.12.2021 r. JlaHHHTE ca MpeACTaBeHH

B XHIL JIEBA.
| q). HetHa | Creano | Hetna
HHAHCOB | o oiinocT Ha rol,)tuilmna — | eTOHHOCT HA
pesyJirat |
TTopdongose 33 2021 . AKTHBHTE B | o B XA AKTHBHTE HA
| XHIL JIB. KBM | 9051 1 eMH T4 KbM
| BXWL JB. 310220210 | © [3112.2021 T |
OB ExcneptHiiz
Hedransusen banancupas | 2,127 171,278 46,077 10.5106 eppo
1. EBPO
Obb ExkcueprHiia
Hedanzusen Banancupan | 889 34,601 23,222 10.4698 nepa
2. JIEBA .
Obb ExcneprHiis
Jedansueen Tonepauten | 1,150 131,701 22,502 10.5409 espo
3. EBPO
| | OBbb ExcneptHiis
Hedanzueen TonepanTen | 558 18,594 12,440 10.5146 nesa
4. JIEBA
Obb ExcrieptHiiz
Juaamuuen banancupanx | 1,624 128,428 20,299 10.8633 eBpo
5. EBPO
OLBb Excnepriiiz
Jlunamuded banamcupan | 798 17,640 10,088 10.8630 nera
6. JIEBA
| Obb ExcrieptUiiz |
Junamauen Tonepauten | 2,392 139,123 29,180 10.8680 eBpo
7. EBFPO
OBB ExcrieptHiiz
Huuamuuen TonepanreH | 1,484 27,442 17,593 10.9039 nepa
8. JEBA
OBb Excnepriiz CunHo |
Junamuuen TonepanteH | 586 8,658 5,534 11.1433 eBpo
9. EBPO
OBE ExcneptHiiz Cuino
JMunamugen TonepamreH | 335 5,628 2,922 11.1113 neBa
10. |JIEBA | -4

Paszxogure 3a cMeTka Ha IlomdoHIoBeTe, BKIIOUUTENHO pasxoaure Ha I'nagugTe noadoHAOBE, ca
HomIbpkany mpes manara 2021 r. no orpaHUNeHHETO 0T MAKCHMYM 5% oT ¢cpeNHOrOIHLIHATA HETHA

CTOHHOCT Ha aKTHBHTE MY .



TOOMIIEH NOKNAJL 3A JEMHOCTTA (11POJIbJDKEHHE)

L. IPETJIE] HA PA3BUTHUETO U PE3YJITATUTE OT ITEAHOCTTA HA ®OHJA YAABP,
KAKTO M HETOBOTO ChCTOSHHUE. ONMACAHUE HA OCHOBHUTE PUCKOBE, IIPE]
KOWUTO E U31PABEH (ITPOABJAKEHUE).

Ilo-nony ca npeacTasenu o0o0IIeHH JaHHH 3a CTPYKTYpaTa M ChABPKAHUETO Ha noprdeiinure ot
(unancopu mHCTpyMenTH Ha Iondorgosere kem 31.12.2021 .

|
?mmn b Hapuuan O06mo cToHHOCT HA
TMongongose “:::;:::: - CpeAcTBA B moprdeiiiia B xul.
XKL JIeBa JIB.
XML, JIEBA | |
||()EB ExcrieptHiiz TedansuseH 69,969 1,377 71,346
. Banancupan EBPO
= ) R——
| OBb ExcneprHiiz [ledansusen 34.627
) Banancupan JIEBA 33,977 ot |34
OBB ExcneptHiiz [ledanzupen 31,071 648 31,719
3 Tonepanren EBPO
OBB EkcueptHitz HedansupeH 18.611
A Tonepauten JTEBA 18,216 395 ’
OBB EkcrieprHiiz JlunampueH
. 0 28,451
s bamascupan EBPO 27,843 603
OBB ExcneptHiiz JlunaMudeH
2 17,669
6 Banancupan JIEBA 17,148 221
OBb ExcrneptHiiz JlunamudeH 39.139
. Tonepauren EBPO 38,419 720 .
OBE ExcneptHiiz [umamuueH 27 457
b Tonepanren JIEBA 26,912 P45 ’
OBb  ExcneptHiis  Cunno R.672
o Nunamuaen Tonepantern EBPO 8,320 352 ’
OBb  Exkcneptdiis  Cunno
1 5,639
1o Hunamuuen Tonepanten JIEBA 5418 22

BCcHYKM BHOOBE aKTUBH B mopTdeiUTe ce MOANBPXKAT B IPAHUIMTE, YCTAHOBCHH B [IpocneKra Ha
DOHa A B U B CHOTBETCTBHE C JckcTRalaTa HopMaTuBHa ypenoa.



TOJULLEH JIOKJIAJ 3A AEMHOCTTA (IIPOJJDKEHUE)

L IIPETJIE] HA PASBUTUETO U PE3YJITATUTE OT JNEHMHOCTTA HA ®OHJA AP,
KAKTO M HETOBOTO ChCTOSTHUE. OFIMCAHUE HA OCHOBHUTE PUCKOBE, NPE]
KOHUTO E M3OPABEH (ITPOb/LKEHUE).

B Ta6nunara mo-gony e npeacTapeHa BATYTHATA CTPYKTYPA HA aKTHBHUTE Ha IMondongosere:

I AKTHEH B JIeBa | AKTHMBH BBB €Bpo (B
ongomnnone (B xnJ1. JB.) XKL JIB.)
'OBB Excnepriiis )Ietbaﬂsmae}_l banancupaH ) T
1. |EBPO > _ 71,346 |
OB ExcneptHiis Jedansusen banaHcupaH 34,632 _
2. JIEBA ’ i =4
OBB ExcrieptHiis Jdedanzusen TonmepanTen 5 31.719
|3.  EBPO ’
OBB ExcrnieptHiis dedamusen Tonepanten 18.616 )
4. | TEBA ) | S |
' OBF ExcneprHiis JInHamuden Banancupan
s EBPO _ | 5 28,451 n
OBb ExcneptHiiz [lunaMaven banascupan 17.674 L
6. | JIEBA ’
OBb ExcneptHit: JuHamuuen TosnepanTeH '
7. EBPO 5 39,139
ObB EkcneprHiiz [funamuden TonmepanTen A
8. JIEBA 27,462 _
OBB ExcneprHits Cunro uHamuveH 5 8.672
9. Tonepanten EBPO P ’ |
OBB ExcneptHiiz Cunro JJpHaMHAueH 5.644 I

10. | Tomepanten JIEBA




TOJIVLIEH JIOKJIAJL, 3A JEMHOCTTA (ITPO/ThIKEHHE)

I. IPETJIEA HA PA3BUTUETO U PE3YJITATHTE OT NEANOCTTA HA ®OHIA YA BP,
KAKTO ¥ HETOBOTO ChCTOSHHUE. OIIMCAHUE HA OCHOBHUTE PHCKOBE, IIPEA
KONTO E U3NTPABEH (ITPOJBJIOKEHHE).

Pasnpenenenve Ha akTHEATE Mo OTpachu kbm 31.12.2021 .

[ | Croiinocr | Xan or .
IL
[ Oml)omfse Cexrop | I'nasen noxdgona B XHL 8. | AKTHBA |
Obb ExcrnieptHiiz KonekTHBHM II_)IZE?;?VK];SI E}ZI;ZHEaSC
1. | Hedanusuren WHBECTHIHOHHH Instituti © al aI}; BG 09,969 08.06%
banaucupan EBPO CXEeMH stitutional I share
I class in EUR
OBB ExcneprHin KonexkTHBHH gg;i‘:?vgglfn};ianase '
2. | Hedausupen HWHBECTHLMOHHH i onal F share BG 33,977 98.11% |
banmancupan JJEBA | cxemu Institutional ¥ sihage
o class in BGN :
Obb ExcrnieptHiiz KonexTueaH gogios?vﬁglgzifﬂ]zase -
3. | Hedansuren HMHBECTHLIMOHHH crensy 31,071 97.94% |
T Institutional F share BG
onepaateH EBPO | cxeMH :
class in EU
| B "Hori |
OBb EkcrnieptUiiz Konexruean g:gio?vgclgzﬁfrﬂiase
4. | Nedanzupen MHBECTHIHOHHH CDSIVe 20 18,216 97.85%
Tonepanten JIEBA | cxeMM Institutional F share BG
| class in BGN |
OBb ExcneptHiiz Konexrisau gon:;?c%?af;lfﬁEase
5. | AvHamuuen MHBECTHLHOHHH Inyn. :onal F shar 27,848 97.86%
Banancupan EBPO | cxemu stiutional F share BG
) class in EUR |
OBF ExkcneptHiis KonexTtHenn gon:&?cgif:‘f;rﬂiase
6. | Juuamuuen HHBECTHIHOHHH Inss[f:litution Al F share BG 17,148 97.02%
| bBanancupan JIEBA | cxemu class in BGN
| OBb ExcneptHiiz KonekTusHu gon:;?cKrﬁ?eFa};lfeﬂEase
7. | dunamuuen MHBCCTUIMOHHH | | YItlituti 1l F share BG 38,419 08.15% |
Tonepanren EBPC | cxemu crllzss in(])EUR share
OBB EkcneprHiis KonexTusHH gon:;?cKﬁ?egifertEase
8. | Aunamuaven MHBECTHLIMOHHU hljglitution al F share BG 26,912 98.00% |
Tonepanren JIEBA | cxeMu class in BGN
OBB ExcneptHits KonexTusan g?rlllzlonDKBaC:nlf‘:%irlﬁzzi |
9. | Cwino MunaMuyeH | MHBECTHHHOHHW Insiittiimi?l F share BG 8,320 95.89%
Tonepanren EBPO CXEMH class in EUR
OBB ExcneptHiiz KonextusHu g?ﬁonDKBa(in]iE;?riﬁzz |
10. | Cunuo JluHaMudeH | HHBECTHIHOHHH In sgtitlz:iogsl F share BG 5418 95.99%
Tonepanren JIEBA | cXeMM | class in BGN |




TOOMIIEH JOKIIAT 3A JEWHOCTTA ITIPOJBIDKEHHE)

I. IPETJIE/l HA PASBUTHETO U PE3YJTATHTE OT JTEAHOCTTA HA ®OHJA YAILDE,
KAKTO W HETOBOTO ChCTOSHHUE. OITMCAHUE BA OCHOBHUTE PUCKOBE, IIPEX
KOHNTO E M3NIPABEH (ITPOALJOKEHHE).

1. JIHKBHAHOCT

IIpu ochimecrssisase Ha neiiHocrra Ha [oadonnosere, ,Kei bu Cu Acer Mennmxmsar HB Knon”
KUT crpuktHo chasBa usWcKBaHusTta Ha 3akoma W [lpaBunmara mHa TlondgonmoreTe OTHOCHO
NAKBHHOCTTA MM M HMHBECTHpA CPeCTBATA HA MHBECTHTOpHTE Hal 85% OT aKTHBUTE B I'maeupTe
noadoHa0RE,

Ipez 2021 r. He ca OTUETEHH HEAOCTHT HA JTMKBAIHH CPEJICTBA WA 3aTPY/IHCHMA MPH NOKPHBAHE Ha
3aabppKeHuaTa Ha [londosnosere.

2. PesynraTd oT AeiHOCTTA:
IIpe3 2021 r. ToagoHmoBeTe peaH3UpaT UPHXOAH OT CHACTHHTE KOMITOHCHTH.

e ocneBAalNA OICHKA HA AKTHBM (TOJOXCMTENHATA pasikka OT MPOMEHH B OLEHKaTa fa
(MHAHCOBHTE HHCTPYMCHTH);

o  TONOXKHMTENHA Pa3ivKa OT OMEPAIMH ¢ (HHAHCOBH AKTHBH (LOJNOXUTENHATA pasivkd
MesK/Iy TPeoLIeHCHATa CTOMHOCT M MPOJAKHATA LIeHA Ha (PHHAHCOBHS HHCTPYMEHT);

IIpes 2021 r. [loadoHnoBeTe peanu3upar pasXxoqy OT CIeAHUTE KOMIIOHCHTH:

DHHAHCOBHTE pa3Xo/H ca:

e  pa3sxOnH OT MOCIIE/IBAINA OLEHKA Ha HUHAHCOBH aKTHBH (OTPHIATENHA PA3THKA OT HMPOMEHH
B OLEHKATA Ha (PHHAHCOBHTE HHCTPYMEHTH);

e pasxogu OT omepalu ¢ (HHAHCOBM aKTWUBH (OTpUUATEHATA pasiuka MEAKTY
TIPeoLieHeHaTa CTOHHOCT H MPOSAKHATA LeHa Ha (PHHAHCOBYA HMHCTPYMEHT);
KOMHCHOHHH HA WHBECTHIMOHCH TIOCPEIHUK 110 JOrOBOP 3a MHBECTHIMOHHY HApCAKIaHHA,
GaHKOBM TAKCH 3a NIAPHYHH NIPEBOH.

Hedmunancosute pasxony ca:

e BLHWHW YCIyrM, BITIOWBAINY BB3HATP@KIEHHS Ha OaHKara AeDOBMTAp, Kommicusa 3a
dunancos namop (KOH), Ilenrpanen aenosurap (1)), sB3HArpaxIeHUC HA OIMWIOP,
Pasxol 3a yupesBane A pa3sxou 3a afMUHICTPUpate Ha JIAN0OBE.

IMopdounopeTe HAMAT Pa3XOAM 34 3aTUIATH, COLIMATHO M IIEHCHOHHO OCHTYpABAHC.
IIpes 2021 r. He ca U3BBPIIBAHM W3BBHPEAHH Pa3X0OH 38 CMETKA Ha TNoadongorere.

M3BecTHHTE prcKOBE, KOHTO HMa BEPOSTHOCT [ OKLKAT HeGIaroNnpuATHO BIHAHUE BhpXY NPUXOIHTE
Ha [Toxdonaosere, ca nogpobuo omicany B [IpocmexTa 3a MyGIMYHO NpeAIAraHe Ha AAI0BE Ha ®onza
4aamp.

II. BAXKHH CHBUTHS, HACTBITUIN CJEJ JATATA, KbM KOSITO E CbCTABEH
I'OAUNTHUA ®PTHAHCOB OTHET

Cnen natata Ha 6amanca, ®ouasT yaasp v veropure [ojdonnose He ONPEAETAT AaaCHH CBEOKTHS KATO
Kopurupauy. Kato HekopHrupamo chOWTHE, BESHHKHANO Cel jaraTta Ha OTHSTHHA nepHon u
M3UCKBAIIO ONOBECTABAHE, € OPE/IENeH BOSHHHAT KOHQUKT Pycus — Vkpaiina. Ha 24 gpespyapu 2022
I. 3all04HAa BOEGHeH KOHQIMKT MeXny Pycusa u YkpaiiHa, Nocengan OT ONpeACICHH orpaHHYeHHs !
CAHKIHMY, HaJOXeHK Ha Pycusa or EBponelickusa cbio3, BKIIOUHTEIHO H3KIHOHMBAHC OT cHCTEMaTa
CYHUDT u zaMpazsdpaHe Ha aKTHBH Ha LECHTpanHaTa Hanka Ha Pycus.



TOIUILIEH TOKIAT 3A AEUHOCTTA (TIPO/ABJLKEHHE)

II. BAYKHY CHBEUTUS, HACTBIAIA CJIEJ JATATA, KbM KOSATO E CBCTABEH
TOJUINIHAS PHHAHCOB OTUET (MPOABJIKEHUE).

TMoadonnosere na DoHAa 9aabp, KakTo U [nasuuTte noadoH0BE HE MHEECTHPAT B SMUTEHTH n31aneHu
OT AIBCTE CTPAHM M HE M3BBPILBAT / IOMYYaBaT TAAHUAT OT Te3d CTPaHH, KOETO M MOTIIO Aa ce OLICHH
Karo odakBaH npsk edekt ot kondumkra, Henpexusr edokt, KOITO ce HaOMogaBa, € B CHAI Ha
dornoBUTe GOopeH B cBeToBeH Mam@ad M OT TaM Ha nopTdeiina oT (UHAHCOBH HHCTPYMCHTH HA
[nasaute [Toadongose 4 OT TaM B HETHATa CTOHHOCT HA €[HH [l HA Tlondonmoeere. Jlpyr Henpsk
edekT e 3aciuipane HA MHOIALMOHHMST HATHCK B MKOHOMHYECKATA CPEAd, B KOATO Noadonmosete
OTIEPHpa, KAKTO M BbPXY HKOHOMHYECKHs PBCT, LIEHUTE Ha I'OPHMBATa H OT TaM cekTa ¢ B yBeJTHUCH
0beM 0BpaTHH M3KYIyBAHHS OT MHBCCTUTOPHTE, 33 KOETO 33 MOMEHTA HE BIHAS BLPXY JIMKBHTHOCTTA
Ha [Mondonnorere. [loadonmorere He ca B CHCTOAHHUC J1a OUCHAT edbeKTa Ha yBOIUEHHCTO, ThI KaTo
KBbM JIaTaTa HA W34aBaHe HA TO3H (HHAHCOR OTYET CHTYALMATA € BCE OUIC B PASBMTHE.

KBM MoMeHTa Ha 000GpEHHETO Ha TO3H OTYET YIIPABICHHETO CYHTa He HAMa WHAHKALMA Ad © 3acerHaT
NPHHLMIA Ha NelCTRALIO NpeNpUaTHe. YIPARISHHETO CIIEAH BHAMATE/HO PAsBHTHETO Ha kOH(IAKTA
U BIHAHHETO MY BBPXY MKOHOMHYECKUTE NOKa3aTEe/lH.

Cnen patata Ha GMHAHCOBHMA OTHET HE €A HACTHILIUTA APYTH CHIUCCTBEHH CHOUTHA ¢ KOPUrUpaL W/
HEKOPUrHpaLL XapaKTep, KOUTO CIIC/BA a C& OTIETAT WK OTIOBECTAT B NIPEACTABEHIA ($uHABCOB OTYET.

. TEACTBHSI B OBJACTTA HA BAYYHO U3CJEJOBATEJICKATA H PA3BOWHA
TEAHOCT

Mpes 2021 r., 3a cmerka Ha [oadonaoseTe He ca OCHIIECTBABAHA HAYYHH H3CTEBAHNA 1 pa3pabOoTKH.
IV. BEPOSITHO BBAEIIO PA3BUTUE HA IOA®OHJIOBETE HA OOHIA YABP

Honadonaopere mMe TPoIbLKAT Aa PYHKUMOBHpAT, CIA3BAMKM M3LATIO0 3AMOKeHATa B TIpaBnnara u
Mpocnexra Ha @oHaa Yaxbp MONMTHKA HA HHBECTHPAHE Ha Hai-MAJKO 85% ot akTusATe B I TABHHTE
noadhoHI0BE, Ha CPEICTRATA Ha IIPUTEXKATEIH Ha JAATI0BE.

“Keit Bu Ci Acer Memmmrment HB Xiow” KUT we paGotn HpodecroHaNHo, KAKTO 32 YBEIMUABAHE
Ha aKTHBHTE M LENechoOpasHOTO WM HMHBECTHPaHe, TaKa W 3a OCHTypABake Ha npodecHoHAIHO
06CIIyKBAHE HA MHBCCTHTOPHTE BB MOHIIA, B OCHIYPEHUTE THUIETa 32 MPOJAKGA Ha HETOBATE AAIIOBE.

He ce npenmpmxaa ochIueCTBSBaHe Ha CENKH OT CBUIECTBEHO 3HAUCHHME 33 Qonna 4ansp H
Hondonnorere, AOKOIKOTO BCHUKA CAENKH CIICABA Ad CC BIHCBAT B obmata My WHBECTHLIHOHHA
MOJIMTHKA 34 MOCTHTAHE Ha LIEJIUTE, NOCOYEHH MO-TOpe.

V. HAJHYHE HA KJIOHOBE HA ®OHJA YAJADLP U HETOBUTE HOoJ®OH10OBE

ondounorete 1 MOHIBT 4aAkp HAMAT KIOHOBE B CTPAHATA HITH Hy)KOHHA.

10



TOJHIIEH JOKJIAJ 3A IEMHOCTTA (ITPOJIBJIKEHHE)

VI. W3MNOJ3BAHHUTE OT IOJA®OHJIOBETE HA JOI'OBOPHHA OOHA YAIBP
®UHAHCOBA WHCTPYMEHTH, A KOTATO E CBIIECTBEHO 3A OLEHSABAHE HA
AKTHBHTE, UACHBHUTE, ®RHAHCOBOTO CBbCTOSHHE H PUHAHCOBHA
PE3VITAT — HEJA U HOJATHKA HA ®OHIA YAIBP MO VYIIPABIEHHME HA
®UHAHCOBRS PUCK, BKIIOUUTEJIHO NOJATHKATA MY HA XEJKUPAHE HA
BCEKM OCHOBEH THH XEIXKHPAHA TO3UIAA, 3A KOATO CE IIPHJIATA H
OTUNTAHE HA XEJKUPAHETO; EKCITO3UHAATA HA ®OHIA IO OTHOIEHHAE HA
ITEHOBUSI, KPEAUTHHS U JMKBAHIS PHCK U PUCKA HA IMAPUYHNS 11IOTOK.

B paMkure Ha nponeca Ha HaeHTHdULIMpaHe H U3MEPBaHe Ha PUCKa B londonmosere, YIPaRIABAILOTO
B3eMa mpesipun obctoarencteoro, ue Ilopdonnosre ca 3axXpaHBallH KOICKTHEBHH HHBECTHLMOHHH
CXEMV 110 CMUCHNIA Ha wi. 67 OT 3aKoua 3a IeHHOCTTa Ha KOJIEKTHRAKTE HHBECTHIMOHHH CXEMH H IDYTH
TpeNpHATHS 38 KOMEKTHBHO MuBecTHpare (,3AKUCIITIKH®) u Bcexn Mondoun uHBecTHpa, 63 Aa
criaisa pasnopentute va wi4, a1, 1.1, un. 38, 45, 48 1 wr. 49, ai. 2, 1. 3 ot 3AKHUCIIKH, Hait-MaKo
85% OT akTHBUTE CH B AKIIMM HA ONpEeAETeHH MHBECTHIMOHHH MOIpPAa3Ie/NCHHA (3aeHO HApPHUAHH
I napHATe MONGOHAOBE” U BCEKH OT TiX ,J 7aBen noadoHa™) ua Xopaiisen H.B. (Horizon N.V.),
VHBCCTHIOHHO JPYHKECTBO OT OTBOPCH THI, HAMNEXHO YUPEACHO W CBHIIECTBYBALIO CBITIACHO
sakoHuTe Ha Kpanmcreo Benrud, ¢be cefailillie W PerHCTPHpaH anpec B IP. Bprokeen, 1080, yn.
Xasewnaan 2 (,,I'naprus GOHM Yagbp), KOETO € YNPaBIIBaHO OT Vipap/sBamoTo JpyHKECTBO.

Puckorure dr')aKTOPH, KOWUTO OKa3BaT BIHAHHE BLBPXY HUHBECTHIIMUTE, B PaMKMTC HA npoueca Mo
YTpaBICHHC Ha pHCKa, cal

a) Ma3apeH PHCK - BH3MOKHOCTTA 1A C€ PeaNlm3upar 3ary0u nopaam HeGnaronpuaTHY M3MEHEHHS B
IICHATE Ha [EeHHW KHWKA, TIa3apHHTe JIMXBEHH NPOLCHTH, BAIYTHH KypCOBE H APYTH. Kommonenrure
Ha Ma3apHHA PUCK ca:

aa) JHXEBE€H [HCK - PHCKBT OT HAMAJISABRAHE HA CTOMHOCTTA Ha HHBCCTULMATA B JancHa ieHHa KHHTA
nopajaH H3MeHeHHe Ha HHBOTO HA JTHXBCHHTE NIpOLCHTH.

C oryen 5a 0GCTOATEICTROTO, ye Beekd oadom | HEBECTHPa HE TIO-MaJIKO OT 85% OT HErOBHUTE aKTHEH
B QKWK Ha KopecrioHaupail I ageH moA(QOHA, HHBECTHIMOHHUTE TIOAUTHKH Ha TloadongoseTe He
PE/NONAraT CH3XABAHETO HA IPEKH EKCTIO3MIEA KBM JIMXBEH PHCK. JIOKOKOTO [ANeH I'napen
noadoHA e M3MOKEH MPSAKO HAa ITHXBeH PHCK, TO3H PHCK INe Gpae W3MCPBAH K yNpaejiBaH OT
CROTBeTHUA | NaBen MOQona. CHIVIACHO CHUIECTBYBANIOTO CMIOPA3yMCHHE B CHOTBETCTBHE C L. 71,
an. 1 ot 3JTKUC/IITKH mexay DoHpa 4aabp, KaTo 3aXpaHpaila KOJICKTHBHA HHBECTHIIMOHHA CXeMa, H
Xopaiizes H.B. (Horizon N.V.), karo rnaBHa KOJCKTHBHa HHBECTHUIIMOHHA CXEM3, Ynpapasasamioro
ApyecTBO, meficTakikk 3a Ilopdonraosere, paznmonmara ¢ AIOCTBIL N0 pudopMaiEsi 3a MpaBunaTa H
IIPOIIECA HA YIIPABICHHE HA PHCKA, Ha KOHTO ca M3noxeHH [ naBHuTe moadoHI0Be.

66) BAJIYTeH DHCK - PHCKET OT HAMAJSBAHE HA CTOKHOCTTA HA MHBECTHIHSATA B /1a/IcHA [ISHHA KHITra
VWIH [EMO3WT, ICHOMAHMPAHH BB BaTyTa, PAsiiHdHa OT JIeB M €BPO, TOPajli HIMEHEHHE Ha Kypca Ha
oOMsHA MeXy Ta3| BallyTa H JIEBA WAH CBPO.

lepaanBamOTo JPYy>KeCTBO HW3MEpBA BATYTHHA PHCK 3a BCAKA BaIyTa, pasipiHa OT neB W €BpO,
ﬂpHﬂ&FaﬁKﬂ KpaTkocpoyHa H ABJITOCPOYHA CTPATEMHA.
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TOJIUILEH JIOKJIAJ 3A JIEHHOCTTA (TTPOILJDKEHHE)

VL. M3ITOJM3BAHUTE OT MOJ®OHIOBETE HA JIOTOBOPHUSA @OHJ YAALP
®HUHAHCORY MHCTPYMEHTH, A KOI'ATO E CBIMECTBEHO 3A OUEHSIBAHE HA
AKTHUBUTE, WACUBHTE, ©®HHAHCOBOTO CBHCTOSHHE U OUHAHCOBUS
PE3VJITAT — IEJW W TOJATHKA HA ®OHJIA YAIBP NO YIPABJIEHHE HA
OUHAHCOBHS PUCK, BKIFOUMTEJHO MOJHTHKATA MY HA XEJKMPAHE HA
BCEKH OCHOBEH THIT XE/DKHUPAHA ITO3ULMS, 3A KOSATO CE IIPHJATA 1
OTYNTAHE HA XEKHPAHETO; EKCITO3ULISITA HA ®OHJA IO OTHOIUEHNE HA
LEHOBUSI, KPEAUTHWSA W JUKBAIHUASL PACK M PUCKA HA IAPUYUHHA IMOTOK
(MPOABJKEHUE).

C ornes Ha 06CTOSTENCTROTO, He Beeky T101(oH 1 WHBECTHPA HE TIO-MATIKO OT 83% OT HETOBHIC AKTHEN
B aKUMH Ha kopecronpupanl [7iaBeH noadonn, IeHOMHHHPAHY B ChIIATA BalyTa (neB WM €BpO), B
KOSTO Ca JEeHOMMHMPAaHH NAOBETe HA CHOTBETHHA [lonQoHA, WM, 33 ONpeAeIelH TloadoHnose,
ACHOMHHHpPAHW B Ji6Ba, HHBECTHpa HE M[O-MAJIKO OT 85% OT HEroBMTe AKTHBH B AaKUH{ HA
Kopecrionaupam ['naeed noi$oHA, IeHOMPHHPaH B €BPO, M IIPEBH (puxcHpaHHs Kype Ha JIeBa KbM
€BPOTO, MHBECTULHOHHATE TMoNuTHKM Ha IlogdoHaoBeTe HE MpENTONarar CH3JAABAHCTO Ha MpeKH
eKCTIO3MIIMH KbM BamyTeH pucK. JIOKONKOTO nameH 11aBeH nonoH € M3N0KCH MPsIKO Ha BAJTyTeH
PHCK, TO3H pucKk Ime OB W3MepBaH M yNpapideaH OT ChOTBETHHA I'masen moadora. CwrnacHo
CBIIECTBYRAIMOTO CIIOPa3yMeHHe B CLOTBEICTBHE ¢ L. 71, alL. 1 ot 3AKUCOIIKH mexay PoHAa, KaTo
3aXpAaHBAIlA KONEKTHBHA MHBECTHIMOHHA cxema, M Xopalissn H.B. (Horizon N.V.), kaTo TnaeHa
KOJIeKTURHA MHBCCTHIMOHHA cxeMa, KonsT, AeiicTraiikn 3a IlongpoxaoseTe, pasnonara ¢ AOCTBII 10
undopManus 3a NpaBwIaTa ¥ Mpoieca Ha YNpaplIe¢HMe Ha pHUCKa, Ha koiTO ca manokeHd [apuuTe
noagoxgoBe.

BB) LHEeHOBH pHCK, CBBP3aH ¢ HHBECTHIINH BEB (IJHHaHCOBH HHCTPYMEHTH - PHCKET OT HaMansBaHe HA
CTOHHOCTTa Ha WHBECTHLMATA B JajeHa LCHHA KHHra IIpH Hebnar OIIPUATHH npoMeny Ha HHBATa Ha
I[Ia3apHATE 1ICHH.

VNparasramoto IpyKECTBO H3MEPBA [IGHOBUSA PHCK, CBEP3aH C BPEMEBATA PasiiiKa MENIY IPOLIECHTE
Ha 3arnuceane ¥ oOparHO M3KYMYBAHS Ha JANOBC OT IlopdoHnoBere OT CTPaHa HA MHBECTHTOPU H
3aNMCBaHe K 06paTHO N3KYIyBaHe Ha aKITMH Ha KOPECIIOHHPALINTE I'napHu roadoHAOBE OT CTPaHa Ha
Tondonnosere, nprnaraiiky KpaTkOCpOUHa ¥ ABIrOCPOYHA CTPATErNA.

Vopasissamoro ApyKECTBO CHeAd ©KEIHEBHO OrpaHMWeHMATa Ha WHBECTULMHTE II0 TIPYIH
dunnancosyu urcTpyMenTH onucany B [paBunara Ha Ponaa, kKaTo 0O TO3M HATHH OCHIypsiBa CNa3BaHETO
Ha OllpesieNieHATa PUCKOBA IIOHTHKA HA BCEKH Tlopdonn.

6) KpeIHTeH PUCK iEHCR HA HACpEIIHATA CTEaHaI — BB3MOXKHOCTTA OT HAMaJIABAHE HA CTOMHOCTTA

Ha MO3MIHUATA B €A¥H (PMHAHCOB HMHCTPYMEHT IIpH HEOYaKBaHH CLOMTHA OT KPEJUTEH XapaxTep
CBBP3aHH C eMHTEHTHTC Ha (DMHAHCOBM HHCTPYMEHTH, HACPOUIHATa CTpaHa MO CACHKH, KaKkTo ¥
ILPIKABHTE, B KOWTO T H3BHPLIBAT AeliHocT. KoMMoHeHTHTE Ha KPEANTHNA PHCK €2

aa) KOHTpATeHTeH PHCK — PHCKBT OT HCH3ITBIHEHAE HA 3a[[RIDKEHUATA OT HacpelHara ¢cTpaHa Imo
H3BBEHOOPCOBM CIEITKH;

66) CeTLJMECHT pPHCK — PMCKET, BhR3HHKBALLL OT BBE3IMOXKHOCTTA HO,E[d)OHI[ 74 He TOAYYH HaCcpCIlH
NMapHYHA CpeCTBRa UNH q)I/]HaHCOBI/] HHCTPYMEHTH OT KOHTpareHT Ha Jarata Ha CE€ThJIMEHT, ¢SO KaTo
TOH € H3ILIHE 3B DKCHUATA 10 JaJICHH CACIKHA KbM TO3H KOHTparcHr,

BB) HHBECTHIHOHEH KPEIHTEH PACK — PHCKBT OT HAMATABAHC HA CTOMHOCTTa HAa MHBECTUIMATA B
naneH GHHAHCOB MHCTPYMEHT , HOPAAM KPETHTHO cpOUTHE NPY eMMTEHTA Ha TO3H HHCTPYMEHT;
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TOJUIIEH AOKIIAL 3A JEHHOCTTA (TTPOJNBJDKEHHE)

VI. M3MOJBBAHUTE OT HOJPOHAOBETE HA JOTOBOPHUSA ®OHJ YAIBP
®UHAHCOBH MHCTPYMEHTH, A KOI'ATO E CBUIECTBEHO 3A OUEHABAHE HA
AKTHBHUTE, IIACHUBWUTE, @®UHAHCOBOTO CBHCTOSHWUE H GOHWHAHCOBHA
PE3VITAT — [EJM W UOJATHKA HA ®OHJA YAIKP [0 VIIPABJEHWE HA
OUHAHCOBHUS PHCK, BKIIOUATEIHO TOJUTAKATA MY HA XEIKWAPAHE HA
BCEKM OCHOBEH THIl XEIKHPAHA IXO3HIIMSL, 3A KOSATO CE NPAJATA H
OTUNTAHE HA XE)KHPAHETO; EKCIIO3WIUASTA HA ®OHJIA ITO OTHOIMEHUE HA
HEHOBHS, KPEJTATHYS W JUKBIIHUS PUCK U PHCKA HA HAPHYHHS TTIOTOK
(HPOABLKEHNE).

C ornes Ha OBCTOATENCTBOTO, ue Beekn [loadon MEBECTHpA HE MT0-ManKo 0T 85% OT HErOBHTE AKTHEH
B aKIIMM Ha KopecTIorympart | naeen nondoH/, cboTBeTHHA [ 12BeH NOADOHT 1e M3MEPBA 1 yIIPaBIIABa
KpeMTHHUS PHCK W PHCKA Ha HACPCIHATA CTPaHa, CBBP3aH C HErOBHMTE NMPEKH HHBECTHIIMH. CBIITacHo
CBINECTBYBAIIOTO CIIOPA3yMeHHe B CHOTBETCTRIE ¢ 1. 71, al. 1 oT 3IKUC/INKH mexay Ponpa, KaTo
3aXpaHBallla KOTEKTHBHA WHBECTHLMOHHA cxeMma, u Xopaiispn H.B. (Horizon N.V.), xato riaBHa
KOJCKTHRHA MHBECTHIMOHHA CXeMa, YIpaB/BAIIOTO APYKEeCTBO, AeiicTRaiikk 3a Iloadonuosere,
pasmonara ¢ AOCTHN A0 HH(pOpMAaNys 3a NMpaBiiIaTa ¥ Ipolieca Ha YIpaB/IeHHe Ha PACKa, HA KOHTO ca
H31mKeHd [ maBHiTE NoadoHIoBe.

B) OmepanHOHEH pHCK — BH3MOKHOCTTA [a C€ PealM3Mpar 3arybu, CRBp3aHM ¢ TPCLIKH HIH
HECBBBPIICHCTBA B CHMCTEMATA HA OpTaHM3alys, HEJOCTATHYHO KBanWQHIMpaH IEPCOHAL,
HeOnaronpusTHY BEHIIHE CEOMTHA OT HeMHAHCOB XapaKTep, BRIHOYHTENHO H MPAaBeH PUCK,

OHepaHHOHHﬂTe PHUCKOBE ce MOTaT Jid 6’B,Ii,aT:

*BRTpeLny — CBLP3aHH ¢ OpraHu3alisTa Ha paboTaTa Ha YTIPasIdBalloTo APYXKECTBO BbB BPB3KA C
ynpasnenuero Ba ®onza yaasp v [londornosere. BETpeLIHKTE OIICPALMOHHM PHCKOBE CE ChCTOAT 6e3
Jla ce orpaHH4aBaT Jo:

- Puckose cBBp3aHH ¢ LEPCOHAT,
- TexnonoruyeH puck.

*BELHIIHK — CBBP3aHY ¢ MAKPOMKOHOMHYCCKH, TIOMIHTHICCKH H APYTH (PaKTopH, KOWTO OKa3BaT W/Am
MOraT fJa OK@KAT BIMAHHE BBPXy HEHMHOCTTA Ha YTPaBNABALIOTO HPYKECTBO BBB BpPL3KA C
yrpasnennero na ®oHpa gaasp u [loadonnosere.

BBHIITHHTE ONCPAllHOHHM PUCKOBE Ce CHCTOAT 6e3 fa ¢ce OrpaHdaBar J10:
- Puck Ha oOKpBkasaliaTa cpeaa;
- Puck ot pusmtecko BMEIIATENCTRO.

l") JHKBHIECH PHCK — BBIMOXKHOCTTA OT 3ary6n OT HANOXKHUTCIHH l'[pOIla)K6H HAa aKTHBH IIpH
HCGHaFOHpPIﬂTHI/I ma3apHHd YCJIOBHA 34 nocpeliaHe Ha HEeOUAKBAHO BB3HHKHATH KparkoCpOvHH
380 bJDKCHHA.

[Ipu ynpasiieHue Ha JNHKBHIHAS PHCK YTPaBIABALLOTO NPYKECTBO Ce ¢hoOpasiBa ¢ MONMUTHKATA 33
o6paTHO W3KymyBaHe, ycTaHosena B Ilpaemnara M Tlpocnexra Ha QoHIa, ¢ Ol OCHIYPABAHC
CIazBadHeTo Ha M3nckeanuatTa Ha un. 21 3KHCHITKH 3a u3nkHeHHe Ha 3a0b/DKeHIATA 110 obpaTHo
U3KyTyBaHe Ha asuioee oT Iloadonmosere, KaTo MpH HEOOXONHMOCT C€ MPOBCHK/IAT CTPEC TECTOBC,
KOHTO TO3BONIARAT 1A ce OLICHW JIMKBMNHIAT pHcK Ha Ponja uansp u seexu ot [loadonaoseTe 1pH
H3BBHpeaHA 00CTOsITENCTRA.

Bceeku ot TToadongosere abpiu 10 15% 0T akidBHTe CH B JOMBIHHTEIHH JIHKBHAHH AKTHBH TIO
cMuchIa Ha 4. 38, an. 4 or 3JJKHUCHITKH — napryHy cpeAcTBa Ha Kaca, ¥ NepUBaTVBHA ¢duHaAHCOBH
HHCTPYMEHTH, KOHTO C€ M3MOI3BAT CAMO 3a 1IE/IMTe HA XeMKHUPAHC Ha PUCKA H OTrOBapAT Ha YCIIOBHATS
no wi. 38, an. 1, T. 7 u 8, un. 42 u 43 or 3J[KUCHIIKH. B ponbincHAe, BCEKH OT IMondonaopete
HO/TEPka TaKaBa CTPYKTYPa Ha aKTMBUTE H TIACHBMTE, KOATO Ja My TIO3BOIIABA /12 M3ITBJIHAEA BBLE BCEKH
MOMEHT 3aB/DKSHUATA CH IO 00PaTHOTO M3KYITyBaHe Ha JATIOBE.
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TOIMINEH JIOKJIAJ 3A JIEMHOCTTA (ITPOIL/DKEHYE)

VL. M3MOJI3BBAHATE OT IOJAPOHJOBETE HA JOTOBOPHHASA @OHI HAABP
®UHAHCOBH UHCTPYMEHTH, A KOI'ATO E CBHIECTBEHO 3A OLEHABAHE HA
AKTHUBHTE, HACHBHUTE, ®HHAHCOBOTO CBCTOAHHUE W OHHAHCOBUII
PE3VJTAT — IEJA U IIOJHMTHKA HA ®OHJA YANLP IO VIIPABJIEHHE HA
GHUHAHCOBHS PUCK, BKJIIOYUTEIHO TTOJATHKATA MY HA XE[UKMPAHE HA
BCEKH OCHOBEH THII XE/UKAPAHA HO3WIUS, 3A KOSATO CE IIPHJIIATA H
OTUYATAHE HA XE/UKUPAHETO; EKCHO3HITUSITA HA ®OHIA 110 OTHOIEHHE HA
HEHOBUA, KPEAUTHUA U JUKBHJIHAS PUCK W PUCKA HA HAPHYHILI TIOTOK
(MPOALJIAKEHUE)..

,H) PHCK OT KOHIEHTpaund -- Bb3MOXHOCTTA OT 3ary6a nopagy HENpaBHITHA ,Z[IfIBepCI/I(bHKaI_lHﬂ Ha
SKCIO3HUHK KBbM €MHWTCHTH, IPYIIH CBLP3daHH €MHTCHTH, CMMTEHTH OT €OMH H CHhIl HKOHOMHYCCKH
OTpacsJ1 UHIH reorpatbCKa obmacT WM BRE3HHKHAT OT €HA H ChlIA AeHHOCT, KOETO MOIKC /ia MPHYHHH
3HAYUTCTHH 3ary6u, KakTO U PUCKDLT, CBBP3aH ¢ MOITEMH HENpPCKU KpeIHTHH €KCIIO3HLINH.

C ornen na ofcrosrencrsoto, ue [NondounoseTe ca 3axpanBammy KOJEKTHRHH HHBECTHLIHONHN CXCMK
1o cMucHIa Ha wi. 67 ot 3AKVCIIIKH u seexu [Tondona uusccTHpa, O3 fa criassa pazmopeaduTe
Ha wid, an.l, .1, un. 38, 45, 48 mun. 49, an. 2, 7. 3 ot 3JJKHUCIIKY, xaii-Manko 85% OT aKTHBHTE CH
B aKIMM HA KOpecToHmupam I'nasen MoAGOHI, MHBECTHLMOHHATA NEHHOCT HA Moadonaorere
TPE.ILIONAra KOHIeHTpaLks Ha AKTHRHTE Ha AazeH [Tondona B Kopecnionanpais My I aseH noagosa.
JIOKONKOTO AHeHHOCTTA M HHBECTHIMHTC Ha Beekw IJiapeH MOAGOHM MOIJIEKAT Ha 3AKOHOBH H
BETPEIHH HHBECTUIMOHHH OrPaHHYEHMS, NPAKATa KOHUSHTPALMA Ha AKTUBHTS HA IMoagonnoBeTe ce
TI0JT3Ba OT MEPKMTE 33 M3MEPBaHe H YIIPaBJIeHHE HA PUCKA OT KOHLESHTPAIs, IPUIOKEHH OT I'maBHuTE
0A(OHIORE IO OTHOLIEHMETO HA CTPYKTYPaTa HAa TEXHWTE WHBECTHUMOHHE TIOPTQe. CrbriacHo
CHIECTBYBALIOTO CHOPasyMeHHe B CHOTBEICTRHE ¢ Wi 71, ai. 1 or 3AKUCAIIKH mexiy Ponna
4agBp, KATO 3aXPaHBAINA KOJEKTHBHA MHBECTHIHONHA CXeMa, H XOpaiabH H.B. (Horizon N.V.), Kato
aBHA KOJEKTHBHA WHBCCTMIMOHHA CXeMa, VYTpaBisRamoTo JPYXKeCTBO, JeiCcTBaiki 32
Hondoumopere, pasmonara ¢ AocThN 20 MHGOPMALIMA 33 MPaBUIaTa W NPOLECA HA YUPARJICHHE HA
PHCKA, HA KOWTO ca WaNoxeHu [ IaBHITe noadoHuoBe.

VII. OYAKBAHU MHBECTHUIIUA U PASBUTHE HA IEPCOHAJIA

IMoadonnorete Ha MoHIA UanbLP HE pasnonarar ¢ nepconat. JeiHOCTTa 3a CMETKA Ha Iondonnosete

Ha Douyta yagsp ce OCHIICCTRARA M3LANIO OT Iepconana Ha ,,Keit bu Cu Acer MemnpxmeHT HB Kion”
KUT.

VHI. JOTBJHATEJIHO OIIOBECTABAHE

Ioa-GoHabT € 3axpaHBalla KOJEKTHBHA MHBECTHLHOHHA CXeMa IO CMHCHIA Ha . 67 or
3OKUCIIIKH 1 viHBecTHpa, 63 fa cnaspa pasnopeaGute Ha wid, anl, .1, 4 38, 45, 48 u un. 49,
an. 2, 1. 3 ot 3JIKUCIIKH, nali-Manko 85% oT aKTHMBATE CH B aKLMH Ha KOPCCHOH/IMPALIL I'naBen
noadou no cmuckna na wi.68 or 3AKHCIIIKH.

Bee Bpe3ka ¢ wi. 83 an. 1 or 3JKHC/IIKH, KmousT npemoctaBid CrieaHaTa HHpopMAaITH:

3axpanpaiata KMC He qB/nKM TakcH IIPH 3alHCBAHE H 00paTHO M3KYIIyBaHe Ha aKlMW Ha I'maeHaTa
KHC.

BB BpE3Ka ¢ Wi 73 am. 3 ot Hapen6a Nedd u cernacHo wi.78 ait.l 1.6 ot 3AKUCIIKH, cnensa aa ce
FMa LPENIBKI, He HE ¢4 HATTMIE Bh3HATPOKASHIS HIIH PA3X0/IH, NOJIeXKAIH Ha BE3CTAHOBABAHE, KOUTO
ce samyamar ot [TondoHa, BEB BPE3KA ¢ HHBECTHLMATA My B [iiaBHusA NOAQOHN.

OmnogecTgpaHe no wi. 78 an. 2 ot 3KHUCITKH

3a 2021 r. o6inara CTOMHOCT Ha pa3sxoquTe Ha 3aXpaHpamara u [1aBnaTa cxema e 344 xun. JB. B T.4U.
Ha 3axpaHBainara cxema — 12 XHILJB., Ha [lapHaTa cxema — 332 xw1Jie.{170 xui. espo).

14



FOOWIIEH NOKTAL SA JEHHOCTTA (ITPOABIDKEHHE)

VIIL JOIOBJHATENHO OIIOBECTSIBAHE (IIPOIBJIZKEHHUE)

Lipu nonckBaHe HHBECTUTOPST MMa 1IPABO fa MOJIyYH Ha XapTHEH HOCHUTEN I'OJHITHHA M 6-MeCedHHs
unancos oruer na I'nesrara KHC Ge3miatio BLE BCHUKH KIOHOBE Ha Jucrpubytopa - ,,O06enHHeHa
Obnrapcka 6anka” AJl, B pamkure Ha OOHYAHHOTO MM PabOTHO Bpeme ¢ KiHeHTH, CHINo TaKa MOTAT i
HAMEDAT TO/IUIIHKTE H LIeCTMeceUHHTe (GUHAHCOBH oT4eTH Ha Xopaiissn H.B. (Horizon N.V.) Ha
AHTVIHACKM W HUACPIAHICKY e3UK GEe3mIaTHO Ha HHTEPHET cTpanuuara Ha rpynarta Keit bu Cu (KBC
Group) — https://www.kbc.be/rotai VVen/legal-information/investment-legal-
documents.html?zone=breadcrumb.

IX. OTroBOPHOCT HA PBKOBOJICTBOTO

Cropen GBArapckoTo 3aKOHOJATENCTBO PBKOROJICTBOTO CJIe/[Ba Ja WM3FOTBA [ OJHINEH AoKnan 3a
AEHHOCTTA, KAKTO ¥ (PHHAHCOBH OTYETH 3a BCAKA (p¥HanCOBA rOMMHA, KOWTO /a IARAT BAPHA M YECTHA
TpefcTasa 3a HUHAHCOBOTO ChCTOSHUE Ha [Tondomma KEM Kpast Ha FONUHATA, 32 HECOBHTE (pHHAHCOBH
PE3YNITATH OT NEHHOCTTA H 32 UIAPHYHHTE [OTOLH, B CHOTBETCTBHE C IIPWIOKAMATA CUCTOBOIHA pamka.
3a uenwte Ha OTYHTAHE IO BBrapckoTo CueTOBOAHO 3AKOHONATENCTBO Ioadonaa npumara
Mexmynaponnure crarmapry 3a unancoBo ordurane (MCPO), npuets ot Eponeiickus Chios,

Tazu OTTOBOPHOCT BITKYYBA: pa3pa60TBaHe, BHCIIpABAHE W MOJNbpKaHE HA CHCTEMa 3a BEBTPEINCH
KCHTpO, CBBP3aHa ¢ U3TOTRAHETO U AOCTOBEPHOTO NPEACTABIHE HaA (pHHaHCDBH OTYCTH, KOHTO Ja He
CBOABPKAT CHIUECTBEHH HETOYHOCTH, OTKIIOHCHHT H HEChOTBETCTBUA, HO3ABHCHMO ATy T¢ C€ AL/DKAT
Ha H3MaMa HJIH Ha TpeilKa, H0ﬂ60p H TPHIONKCHHE Ha TOAXO0IAINH CUHCTOBOOHH TICJIHTHKH, H
H3TOTBSHE Ha, pPa3yMHH HpI/I6J'IPI3HTeJ'IHPI CHETOBOIHH OLESHKH.

PrkOBONCTBOTO HOTBEpXKAABA, UE ¢ NeifcTRATO CHOBPasHOe CBOMTE OTTOBOPHOCTH, H Ye (PMHAHCOBHTE
OTHETH Ca M3I'OTBEHH B IBJIHO CLOTBETCTBUE ¢ MeXTyHAPOHHTE CTAHJAPTH 33 PHHAHCOBO OTYHTAHE
(MC®0), npuern ot Esponeiickus Crioz,

P'BKOBO,I[CTBOTO CBIIO TaKa NOTBBPAAABRA, Y& HACTOAIMAT [ oqumen JOKNaN 3a AeHHOCTTA TpeacTaea
BAPHO M Y€CTHO PA3BUTHETO H PO3YNTATHUTE HA HO,E[(I)OH,I[a 3d H3MHWHANHA MCPHOT, KAKTO H HErOBOTO
CBhCTOAHHC H OCHOBHHUTE PHCKOBE, P KOWUTO TO € H3IIPaECHO.

PEKOBONCTEBOTO CBIIO Taka MOTBBpIKABA, Ye Np# M3TOTBAHETO HAa HACTOAUIHA (DHHAHCOB OTHET ca
TPCICTARCHE NOCTOBEPHO H TOYHO PA3BUTHETO M (MMHANCOROTO TPEICTABIHE HA Iondonna za
H3MHHATIHA TIEPHOJ, KAKTO W CRITBTCTBAILMTE MO PHCKOBE.

PoxoBoncTeoTo € 0o6puno Fonuuen mokiax 3a AeAHoCTTa M riHaHCOBHTE OTUeTH 3a 2021 1. Ha 18
Mapr 2022 r,

18.03.2022 r. Jor

|
KaTH‘]-'ra Ileituena

VYnpaeuten
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TIOAPOH/ ,,OBE EKCIHEPTHIZ TUHAMWYEH TOJIEPAHTEH (EBPO)*
OTHET 3A ®MHAHCOBOTO CLCTOMHUE

31 JEKEMBPH 2021 r,

B xusdu e ocbem, axo ne e yRasmio dpyee

Tpna. 31.12.2021r.  31.12.2020r.

AKTHEH

IMapu ¥ napuyny exBHBaNeHTH 3, 720 -
(DUHAHCOBM aKTHBH, OTYMTAHH 10 CIpaBeLMBA 4 .
CTOMHOCT B Teyan6ara wiu 3ary6ara ' 38,419

Pasxonm 3a Gwelu nepHoan 5. 5 -
Obmo akTuBn 39.144 -
ITacueu

Terymu sanbmxernns 7. 21 -
O6mo nacueu 21 -
Herun AKTHBH OPUHALJIEKALUTH HA

HHBECTUTOPHTE B ASJIOBE, MOAIEKAIIH HA 6. 39,123 -

olpaTHo N3KynyBane

HeTtnara crofinoct na ennn OS], MOTBBPAEHA OT
OankaTa ACHOZHTAD KbM NOCJIeTHAS paboTeH Jen 10.8680 espo -
HA OTYCTHHS IIEPHO]

To3u punancos oryer e onobpen or Ynpasurens Ha ,Keit bu Cu AceT MenmmprmsaT HB Ko™ KT
Ha 18 MapT 2022 r. o

e

: e é}

CoeTapm:

Enena Krocesa Yupasuren

I'nnagen cueToroguTEN

3aBEprIT CHINIACHO OMTOPCKUA HOKTAN:

WU\ nﬁ-a'l..{‘_ﬁ,i.‘_l__y/ ;\f‘ GP{‘:_B?LEP?{J{& /{ 1//
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[IOIOOH, ,,0bB EKCIIEPTHIT3 [IMHAMWYEH TOJIEPAHTEH (EBPO)*
OTYET 3A BCEOBXBATHUSA JIOXON

31 TEKEMBPH 2021 1.

B xuaatu rebn ochen, axo ne ¢ yxuzano dpyeo

ot 18.02.2021r,
Mpan, a0 31.12.2021r. 20201,

HeThu nomoxkurendu pasnukd ot onepanmyi ¢ GHHAHCOBH

AKTHBH, B T.4.: 2,404

OT HOC/IE/BALIE OLIEHKA 2,404 -
OT TEPrOBHS - -
Hpyru (unancosu pasxoau 8. (1 -
Pa3sxonu 3a BEHIOHE yCIyTH 9. (1D) -
HETHA IIEYAJIBA ITPEJIM JAHBYHO OBJIATAHE 2,392 -

Pasxonwm 3a narsru = -

[IEYAJIBA/3ATYEA 3A TOIMHATA - 2,392 -
JIPYT BCEOBXBATEH JOXOJ - -
OBLI[O BCEOBXBATEH JIOXO]T 2,392 -

Tosu dunancos oruer e ono6pen or Vnpaewrens Ha ,,Keit Bu Cu AceT Menumxmenr HB KJIOH“ KIIT
Ha 18 mapr 2022 r.

P_(;ET MEM

b bn *- ™
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NOA®OHN ,,0BE EKCITEPTHUH3 TMHAMHYEH TOJIEPAHTEH (EBPO)*
OTYET 3A TTAPUUHHTE [TOTOLH
31 JIEKEMBPH 2021 .

B xuandu hesq ocser, aro He ¢ YRa3EHo OpYeo

[Mapu4nm motouy ot onepatueHa geiHOCT

Tlapwanu nocTHINEHN A, CEBP3aHA ¢ QUHAHCOBH aKTHBH, OTIMTAHH 110
CIIpaBeNTHBA CTOMHOCT B Neyasifara WiIu 3arydara

llapruny nnamanus, cBBpP3aHK ¢ (JMHAHCOBH AKTHBH, OTYMTAHU IO
CTIpaBETHBA CTOMHOCT B nevandaTa Wiy 3arybara

llapyynu nnamanus, cebp3anmM ¢ ympamRisBao ApPY/KECTBO 3a
pasxoan 3a yupensrane Ha [logdouma

Hapuynu naamasys, cBbp3anm ¢ aAMHHACTPHPAHETO HA IAIOBE
ITapu4nu Toramaxus, ceLp3any ¢ GaHKa - JeTo3uTap

Ilnamaims Ha KOMHCHOHHH HA WHBECTHLMOHHHTS [IOCDEIHMLH MO
CKIIFOYEHNTe COCNKH 3a noprdeitna Ha [Moadonaa

Heren mapren norok ot onepatupHa meiinoct

[Mapuvsy notous oT PuHAHCORA ACHHOCT

TTapu4Hr NOCTBILIEHNS OT eMUTHPAHE Ha [S7I0BE

Tlapedny nnamamss 3a o6paTHO M3KYITYBAHE HA AATOBE

Hapunpy wiamanms, CBLP3eHH ¢ TaKCH 3a 0GPATHO M3KYIyBaHe Ha
JATIOBE

Heren mapuven norok ot dumancosa neiioct

Herna npomsiHa Ha napute H napudsHiTe eKBHBAIEHTH

HEI.])H H NMapHYHH €KBUBAJICHTH B HAYAJIOTO HA nepuoaa

Edexr or npoMsHara Ha BamyTHMa Kypc Ha HAPHYHH CPEICTBA H
€KBHBAJICHTH

Hapu i napu4nu exsuBaneHT™ B Kpas Ha neproa (IIPHIOKERHE 3)

Tosu duuancos orger e o06pen ot Yrpasurens Ha ,Keit bu Cu Acer MGHH,[[H(M‘BHT HB Ko

Ha 18 Map"r 2022,

ot 18.02.2021r,
00 31.12.2021 r.

2020 1.

332
(36,347)
(6)

2)

2

(1)

(36,026)

37,20
(409)
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720
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HOIDOHM ,,0BB EKCIIEPTHI3 TUHAMHWYEH TOJIEPAHTEH (EBPO)"
OTYET 3A IBMEHEHMATA B HETHUTE AKTHBH, ITPHHAJIEXXALIH HA MTHBECTHTOPHUTE B JSIJIOBE
31 AEKEMBPU 2021 r,

B xunsdu aeea oceen, axo e e MRUGHO OPIes

ot 18.02.2021r.
pun. 80 31.12.2021 r. 2020,
HerHn akTuBH mpunagiexantn ua HHBECTHTOPHTE B
AslI0BE B HAYMATOTO HA MepHoga KbM | anyapu

lewan6a/3ary6a 2a ronunara 2,392 -
Emurnpane Ha gsnose npes nepuoma 6. 37,144 -
OBparHo M3KyeHH JtoBe Mpes nepHoaa 6. (413) -

39,123 -

HerAu akTusu npumagiexanin ma NHBECTHTODHTE B
AAJI0BE B Kpad Ha nepuoja KeM 31 jekemMepu

Tosu punancoB oryer e omofpen ot Yipasurens Ha ,Keit bu Cuit Acer Mennmxvbar HB Koton™ KUT
Ha 18 mapT 2022,
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IOAGOH] , OB EKCIIEPTHM3 TMHAMWYEH TOJIEPAHTEH (EBPO)*
IMTPUIOXEHWA KBM SHMHAHCOBHA OTUET

31 JEKEMBPH 2021 r.

1. Opraupzannda 1 JeiiHocT

Ioadonn ,,OBB Excneprtiiiz Juunamuden Tonepanten (Espo)™ (.JToadonaa™) e noabona Ha
noroopeH doHn uamsp ,,OBB ExcmeprHii® (,Poun uamsp®). @onper uaxep ¥ Ioadonpa ca
yupesieHH (OpraHy3BpaH) B ChOTBETCTBHE ChC¢ 3aK0HA 33 ISHHOCTTa Ha KOJIECKTHBHUTC MHBECTHIIHOHHN
CXEMH ¥ Ha JIPYTH MPENNpHATHA 3a koJekTHBHO uHBectmpane ("3AKUCIIIKH") m akrosere mo
TPUNIaraHeTo My Bb3 OcHOBa Ha pemenye Ha Kei bu Cn Acer MeHHUKMBHT H.B. ("Keti bu Ca AM”
“Wu ,,Yrpaenapamoro apyxecteo™) or 11.08.2020 r., peweHue ot 20.11.2020 r. 2a npuemaHe Ha
M3MEHEH ¥ JOMBJIHEH [POCIEKT H W3MEHEHH M JOMEBIHCHH NPAaBIIA M APYTH AOKyMeHTH Ha (DoHna
ganep W Hondouna, pemenne ot 11.01.2021 r. 3a npuemMaHe Ha M3MEHEH H OIIBITHECH MNPOCIICKT H
M3MEHEHH M JOIIBJIHEHH NPABKIA U APYTH TOKyMeHTH Ha @oHzAa yansp u Ilondonna, kakro u Permenne
Ne 87-71® na KomucuaTa 3a punascos Hanzop (, KOH) or 18.02.2021r., ¢ xoeTo ce H3aBa of00peHne
3a OpraHM3MpaHeTo | yrpaeiendeto Ha Qopma vaasp ¥ [lopdonnosere.

®oumeT uanLp u Iloadonmosere ce camTat 3a ydpeienn B PermyOnuka Boirapus Ha 18.022021 r.,
KOATO € JATATA HA PETHCTpanisTa uM B perucTepa Ha KOH, noanspxkaH B CBOTBETCTBHC C YIICH 30, an.
1, Touka 4 ot 3akona 3a KoMucuaTa 3a GUHAHCOB HAM30D.

@oHaBT uYagRp € NPEANpHATHE 33 KOACKTUBHO HHBECTHpAaHE B NPEXBBPIAEMH UCHHM KHIDKA
(LIIKHIILIK®), cpanameno B crorserciere ¢ 3TAKHCHIIKH a1 ¢heToAIO ce OT AECET HHBECTULHOHHH
noapasnenenus — Iondonnosere. Moadonaosere ca 3axpaHBally NOAGOHIOBE MO CMUCHIA Ha WL 67
or 3JKHUCIITKHY u uHBecTHpar Haii-Manko 85% OT akTHBHTE CH B JAIOBC HA ONpENencH Opoit
HHBECTHLMORHM nonpasjeicHus ("Tnasuu moadonnope”) Ha Xopaisks H.B. (“Horizon N.V.”,
»Xopaiissr“ wmm ,, I mapeH doHa 9agbp™), HHBECTHIMOHHO APYKECTBO OT OTBOPEH THIL, HAUICKHO
Y4YPEAEHO M CHIIECTBYBALIO CHIVIACHO 3aKoHMTE Ha KpajcTBo benrns, chC cenanuiue H aapec Ha
ynpasiesne: Xareunaan 2, B-1080, rp. Bpiokcess, Kpancrso Benrus u ynpaenssaro ot Keii Bu Cn
Acetr Menumxmsat H.B. 3a Bcekn I'masen noadonn uMa /iBa 3axpassamn [loadorna — eAHHAAT C
AATORE, neHoMUHApaHH B eBpo (EUR), KOHTO MHBECTHpA B CHOTBETHHS MNcTHTYIuoHaneH @ BT knac
akmpm (Institutional F share BG class), fenoMuHMpany B €BpO, Ha CHOTBCTEH IliaBeH HoIpoHI; U
APYTHAT ¢ AIOBE AcHOMMHHpaHd B Owarapcku geba (BGN), KOWTO HMHBeCTHMpa B CBOTBETHHA
Hucturymmonanen ® BI' wnac akumu (Institutional F share BG class), neHoMMHHpaHH B JICRA, Ha
ctorBered [nasen noxdoHa.

HondornsT 3axpansa Tnasen nondoun Xopaitseh Keit bu Cu Excriepthiis Junamuten Tonepanren
(Horizon KBC ExpertEase Dynamic Tolerant) Mucturyusonanesd @ BI' wiac axupm (Institutional F
share BG class) B espo, ISIN BE6324092806.

BhB B3aHMOOTHOINEHHATA ¢ HHBecTHTOpHTe [ToadoHza ce pasriaekaa KaTo oT/enHo 0bocobeHo
umyiecTo. Mapecturopure B ITomdhonaa HMAT npaBa CaMo 1O OTHOILEHHE Ha aKTHBUTE Ha
Nondonna, B koliTo ca MHBECTUPAIH, ¥ BH3BPAIIACMOCTTA OT TAX. I1oAQOHIBT OTroBaps 3a
3a[/BJKEHHATA CH CAMO ChC CBOHUTE AKTHBH.

Ie ca NMpeABMICHH OTpaHHYEHHd B CpoKa Ha chiiecTByBae ua ITondonna. JloroBopHuTe GorI0BE HE
ca FOPHAMYECKH JIHL@A U B TO3H CMUCHI HAMAT OpraHd Ha yIparIeHHe.

Toagonna ce ynpaensea or Keit Bu Cu Acer Menumxmbat H.B, npyxkecto, y4pelcHO CBITIACHO
3akoHuTe Ha Kpancrteo Benrus, cbe cepalnie ¥ afpec Ha yIpaplIeHHeE: 1080, Xagennaan 2, B-1080,
rp. Bpiokcen, Kpancreo Benrus, peruicTpupado B PerucThpa Ha IOpHAMYECKHTE Juua bprokcen ¢
uneHTHHKAIMOHEH Homep 0469.444 267, upez Keit Bu Ch Acer MeHWDKMBHT H.B. — Kion
(,.,KitoHa*), K10H Ha Uy KACCTPAHHO FOPHAMYECKO JIMLIC, CH3IaeH CHIIACHO 3aKOHHTE Ha Baarapus, Che
cefanvIIe M afpec Ha yrpaeneHue: rp. Codws 1463, paifon ,, Tpuamuua®, 6yi. ,Buroma® Ne 895,
MuneHuyM HEHTBp, €T. 6, BIHCAH B TBProBCKMA PEIHMCTHP M PETHCTHP HA IOPHIMYCCKUTE JMIA ©
HECTOIIAHCKA Liell KbM AreHiuaTa no ermmcsanusata ¢ EMK 205422541,

Kuonsr, 3a cMetka Ioadonaa, e cxmounn JJororop 3a aenosurapu yenyru ¢ “Obeansena brirapeka
Banka” AJJ, xoato e usOpara 3a banka - nenosurap Ha @oHzxa Yanep.

20



MOAGOH], . OB EKCIEPTHH3 IMHAMWYEH TOIEPAHTEH (EBPO)*
TMPUNOXEHHUA KbM ®HHAHCOBS OTYET (I1POJTBJCKEHHE)
31 JEKEMBPH 2021 r.

1. Opraanzaitua 1 aelHoCT (MPOABILKEHHE)

Jsnosete Ha [Noxdonna ca o6uKkHOBEHH, CBOGOAHO MPEXBBPIAEMH, IOWUMEHHH, Oe3HATUTHN JANOBE.
Te ca perucrpupanu B ,l{cHTpanen memosutap AJl m Morar na 6BIar mpeniaraHd NyGIu4HO B
Perry6uka Bearapus. Bsa BzauMooTHomeHus T2 MEKAY MHBeCTHTOpHTE [loadonna ce pasriexia karo
oTaeHo 00ocobeHo UMymecTBo. HHBCCTUTOPHTE MMAT IpaBa caMo MO OTHOUICHWE HAa aKTHBHTE H
apuxonute oT Ilondonna, B koitto ca uusectupamy. IloadgoHabT orroBapsd 3a 3aAb/UKCHHATA CH
€THHCTBEHO C HETOBUTE AKTHBH.

Hanosete B IToadona ,,ObB Exkcniepriiis Junamuuen Tonepanrex (Erpo)™ ca AeHOMUHHPaHH B €BPO.

BpOHT AATOBC, HW3AaA€HH OT HOH(bOHﬂa He € OIpaHHYeH M MOXe Ja BapHpa B 3aBHCHMOCT OT
CMUTHPEHCTO Ha HOBU JA10BE H OGpaTHO H3KYIIyBaHC Ha CBIUSCTBYBALIH JAJIOBC. HOILqJOHIla MOXKE ga
H3gasa OCIH KU YaCTHYHH JAJT0BE.

Nsanosere B [Tondonna nasar Ha COGCTRCHHIIMTE UM PABHH 1IPaBa ¢ NPABaTa Ha JPYTUTE NPHTEKATENH
Ha JIS70BE, TIPOMOPIMOHATHO Ha Opos NpHTEXaBaHH JANoBe. Beexkd aan mpegocTass Ha CBOA
[pUTEsKATe: NPaBO BBPXY CHOTBETHA 4ACT OT aKTHBHTE Ha I[loadoHna, BKIIFOUUTEIHO TIPH HETOBAaTA
JIMKBHAAMUA Wiy JHKBIIAMS, IpaBo Ha oGpaTHO M3KYNyBaHe, IPaBO Ha HHGOpMALWMs U (PABO HA
xanba. UMymecTrennTe npaBaTa no 4acTH4Hi 1amoee B 1londonna ce mpuaoOHBaT i yNpaXkHABAT OT
CHOTBETHHS TIPHUTEXKATE NPOIOPIHOHATTHO HA NPUTEKABAHUA JACTHYEH JIAL.

CeaHIIeTo | anpeckT Ha ynpanjienue Ha JloroeopeH douy ansp Ioadonna ,,OBb Excrnepriiis
Muuamuuen Tonepanred (Eppo)“ €  rp. Codus, p-u Tpuamuia, byn. Barouta Ne89b, er.6, kpaero ¢
u cepamameto Ha “Keit bu Cu Acer MenwpkmMbHT HB Kiton” KUT, koeto ro opranusipa u
yIIpaBasBa. AJpeckT 3a kopeclnonacHIus € rp. Codus, 6yn. Butoma Ne 895, et.6.

2. JHAYHMH CY¢TOROAHH IMOJIHTHKH

3HAUMMHTE CHETOBOJHHM TMOJHTHKH, NPHIOKEHH NPH HIrOTBIHC Ha TO3M (JMHAHCOB OTHET, ca
OPEACTABCHA 110-10Ty. CYETOBOJHUTE IMOJMTHKM Ca [IPHIATaHH MOCIEIOBATEIHO B MPEACTABCHHTE
OTYETHH TOJTUHH, OCBEH aKO W3PHYHO HE € YIIOMCHATO JIPYro.

Iondonna opraHusHpa TEKYLIATA CH CYSTOBOJHA OTHETHOCT B CBOTBETCTBHE ¢ H3WCKBAHHATA HA
OBJIrapcKOTO CUETOBO/THO, JAHBYHO H THPTOBCKO 3aKOHOATENCTBO U YTBRPACHATA OT PEKOBOACTEOTO
Ha K1oHa cueToBOIHA MOMUTHKA.

2.1. Ba3a 3a u3roTesine H NpeicTABSIHe HA (DHHAHCOBHTE OTUETH

Hacrosmpmsar ¢uHancoB OT4¢T ¢ M3TOTBEH B CHOTBEICTBHE ¢ MexayHapoJHWTE CTaHOapTH 3a
duHaHcoBO oTunTane (MCQO) u passcuenus, W3iajenu ot KomureTa 3a passicHeHHA (KPMC®O),
TIPHIIOXKHMH 33 IPYKECTBA, KOKTO ce oTantar o MC®O, npretn B EBponeiickus crioz (EC). MCPO,
npuerd oT EC, o0uonpHeToTo HAaMMEHOBAaHWE HA paMKa ¢ 0DlIO Npe/HA3HAuEeHHe 3a INOCTOBEPHO
IpEACTABSIHE, CKBUBAICHTHO Ha JNe(MHULMATa Ha paMKaTa, BeBejeHa B maparpag 1, T.8 or
JomrbHMTENHNTe pasriopeabl Ha 3akoHa 3a CUYETOBOACTBOTO ,MEXTyHAPOOHH CHCTOROIHH
crangapta” (MCC).

®ouasT yausp ,,OBB ExkcrniepHits He npuTexkasa MMYIIECTBO CaMOCTONTCIHO, 3aTOBA HE M3IOTBA
oTAencH (uHAHCOB oTueT. QOHABT uYagbp NPENCTaBS OTAeNHH (UHAHCOBM OTYETH 3a BCCKH OT
npunexanure My Iondonnopere. B choteeTcTBHE ¢ M3ucksanusta Ha MCPO 10, TToadonza ce c4uta
33 CAMOCTOATCNHA OTUYETHA eMHULIA W HA Tasu 0a3a € W3rOTBWI HACTOSIIHA (HHAHCOB OTYET KATO
Takapa. Tosa Tperupane e oGycloBeHO OT ToBa 4e Beekd IlomdoHA ce pasIyiexksia Karo OTAEIHO
0Gocobeno nMytiectTro. MuBectuTopute B ITondoHa UMaT npasa caMO MO OTHOLIEHHUE HA AKTHBHUTE Ha
to3u IlondoHa, B KOHTO ca MHBCCTHPANH, W BBE3BpAINaeMocTTa OT Tax. IloadoHIBT oTropaps 3a
3a0B/DKCHAATA CH CAMO ChC CBOMTE akTHBH. B momenHeHue, DoHIBT YTBP HE YIPOKHABA KOHTPON
eepxy [loadonpoeere, cbriacHO H3WckBanusTa Ha MC@O 10, nopamd KOETO HE M3IOTBA
KOHCONMIHPAH OTUET.

@DHHAHCOBHAT OTYeT BKAOuBa OTuer 3a ¢uHaHcopoTo cherosHne Ha Ilondonma, Order 3a
BceoOxBaTHHA a0x0j, Or1dyeT 3a mMapuyHHTE motoud, OT4eT 3a M3MCHEHHMATAa B HETHHMIC aKTHEH,
TPHHAIEHKAIIH HA HHBECTHTOPHTE B JU10BE, KakTO H [IprnoxeHns KbM TAX.
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MOAPOHJT ,,OBE EKCIIEPTUI3 IMHAMWYEH TOJIEPAHTEH (EBPOY
NPHUJIOXKEHHUA KbM OUHAHCOBKHSA OTHET (1POIBIDKEHHE)
31 JEKEMBPH 2021 r.

2. OCHOBHM €JIeMEHTH HA CUETOBOAHATA HOJMTHEA (MPOALIDKEHHE)

2.1. Baza 3a H3roresiHe H NpeAcTABAHE HA (MHAHCOBHTE 0TYETH (mpoabKenne)
CueTorosicTROTO Ha [o/ihoHMIa ce BOAM OTAETHO OT CHETOBOCTBOTO Ha Kitona, KOHTO ro ynpas/isea.
(i) Hoeu u usmenenu cmanoapmu, npuemu om Ioogonoa

IMondonaa e NpWwIoKUI CNeNHATe CTAHAAPTH M H3MEHeHWUS 33 MEPBH IBT 33 TOAMIIHHA CH OTHETCH
nepuoy, 3artoueail] Ha 1 suyapu 2021 r.:

Hzmenenne na MC@O 4 ,,3acTpaxoBaTe.nn noropopu® — oriarane ua MC®O 9 (u3naneH na 25
1oHu 2020 I. ¥ B CHJIa 32 TOAMIIHM MEPHOJIH, 3aMOYBALIA Ha WK cied 1 suyapu 2021 I.)

Hsmenenuss aa MC®0 9, MCC 39, MC®O 7, MC®0 4 u MC®O 16 - Pedopma Ha
pedepenTanTe AHxBeRn nponenTn — ®aza 2 (u3ganenu Ha 27 apryct 2020 r. ¥ B CHITA 32 FOJMIUIHY
NIEPHOH, 3aMI0YBAIM Ha Wid ciea 1 sayapu 2021 r.)

Hsmenenane na MC®O 16 ,,Jinsunru® — OTerbnku 0o HaeMm B kouTexera Ha COVID-19 (m3aaneH
Ha 31 mMapr 2021 r. ¥ B CINTa 32 TO/MIUHE TIEPHOM, 3aTIOYBALIN HA HIH Clefl | anpun 2021 1)

BCcHUKH NMpoMedH B PHETHTE CTAHAAPTH, M30POCHH TO-TOPE, HAMAT e()eKT BbPXy CYMHTE, IPU3HATH B
NpPeIXOJHH NEPUOIK, HUTO Ce OYAKBA Te Jd HMAT 3HAYMTENHO BbH3ACHCTRHE BBPXY TCKYNIMA M
ObAemUTe MEPHOH.

(7)) Hoeu cmanoapmu u pazacuenusa, koumo sce otfe He ca npuemu om IHoogonoa

Ty6rvkyBasy ca Onpe/eneH: HOBH CYSTOBOIHH CTARIAPTH M PAa3ACHEHHS, KOUTO HE €a 33 Ib/DKHTCIHH
3a MpHIaraHe Mpes oT4YeTHHA mepHoa KbM 31 mexemepu 2021 T. v He ca OuiIH MPEeABAPUTCIIHO TIPUETH
ot Tonponma. Io-nony e wmsnoxena ouerkara Ha [loadonga 3a BB3AEHCTBUCTO HA TE3M HOBH
CTAHJAPTH H Pa3FCHEHNA.

Hsmenenns wa MC®O 3 ,.Buznec kombuaanun®; MCC 16 ,Mmoru, MAITHMAH H CLOPhKEHAA;
MCC 37 ,JIposnasun, yCJOBHH HacHBH H ycaoBHA akTEBu®; Copnmun nono6penns na MC®O -
Iukea 2018 r.-2020 r. (uzganenn Ha 14 Mait 2020 r. ¥ B CHJTA 33 TOJIUIIHY NTEPHOMIH, 3aI0YBAIIH Ha
wm cnex 1 aayapu 2022 r.)

Wamenennst ua MCC 1 u Jexnapanns 3a npaktakute no MC®O 2: OmoBecTaBane Ha
CYeTOBOAHH NOJHTHKM (M31a1eH na 12 deppyapu 2021 r. v B ciiia 3a FOAHITHE NEPHOIH, 3aMT0MBalld
Ha unu cren 1 auyapu 2023 r.)

Mamenenne na MCC 8 ,,CueroBogHa LOJHTHKA, POMEHH B CICTOBOJANHTE MPHOIH3HTETHH
oueHKH ¥ rpemku® (u3ganex va 12 geppyapu 2021 r. ¥ B cuia 3a rOAUINEN NEPHOAH, 3aTIOYBAIIH HA
unu cinef | suyapu 2023 1)

MC®O 17 ,,3acTpaxoBaTeanu goropopu® (m3gageH na 18 mail 2017 r. B B cuIa 3a OWIIHH
HepHOAM, 3aMOoYBaliM Ha W el | suyapu 2023 r.), Bxaountenno Mimenenne Ha MC®O 17
(M3nazen na 25 onu 2020 T. ¥ B CHIIA 32 FOMIIHHN TIEPHOH, 3ar0YBAIH HA WK ciel | siyapu 2023 1.)

HsiMa Opyry craHpapTi, KOMTO Bee OLIC He ca MpHeTH, H KOWTO Ce 04aKBa Aa MMar 3HaMTElHO
Be3jeiicTRue BBpXY llondoHaa npe3 HacToALMs WM OBJeU] OTYCTCH MEPHOJ, KAKTO H BBPXY
TpaH3aKIHHTe B 0003puMo OBaete.

(iii) Hoeu cmandapmu, pasacHenun U UIMeHeHIA, KOUMO §ce Ouie He cd npuemi om EC

MC®O 17 ,,3acTpaxoBarenns jorosopu”: [Inpsonagaaso npunarane ia MCOO 17 n MC®O 9
— ¢hnocTaBHMa mAGopManua (u3ganeH Ha 9 mexemspu 2021 . 1 B CHA 33 FOAMIIHA NEPHOIH,
3aMoYBaNy Ha Wi cien | sayapu 2023 r.)
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MOA®OH]T ,,0BB EKCHEPTHM3 JHHAMWYEH TOJIEPAHTEH (EBPO)*
MPWIOKEHH S KEM ®MHAHCOBUS OTYET (ITPOBJIKEHUE)
31 IEKEMBPH 2021 .

2. OcHOBHH €JIEMEHTH HA CYETOBOAHATA MOMHTHKA (IPOAbLKEHNAE)
2.1. Basa 3a u3roTBsiHe N HpeACTABSHE HA GUMAHCOBHTE OTYETH (TIPOAbJKEHHE)

(iii) Hoeu cmandapmu, pasAcCHeHWA U UIMECHCHUA, KOUMO 6ce Ou{e He Ccqd npuemi om EC
(npodvancenue)

H3amenenne aa MCC 1 ,JIpeacrapsane HA (pHHAHCOBH OTHeTH™: acuduranasg Ha TeKYIMH H
HeTEeKYIMH NACHBH H KJACH(HKANHSA Ha TeKYIIH H HETEKYUH MACHBH - OTCPOYBAHE HA AATATA HA
BJH3aHE B CHA (U3af€HH CxOTBETHO Ha 23 sHyapu 2020 r. 1 15 1onu 2020 1. 1 B crya 32 TOAUNIHH
HepUO/IH, 3amovuBamy Ha wim ciea 1 sayapu 2023 1)

H3smenenne na MCC 12 ,,Janbnn BopXy Aoxoa® (n3gafeH Ha 7 mai 2021 r. ¥ B CHiIA 32 TOAWUIIHA
TIepHOIK, 3an04Baliy Ha wim cen 1 suyapu 2023 r.)

2.2. HeficTRamo npegnpuaTHe

duHancopAaT oTdeT Ha IlondoHja € W3roTBeM NpPH CTA3BaHe HA NPHHUMNA HA JEHCTBALIO
[penpusTHE.

2.3, OynxkuuoHANHA BAAYTA H NPH3HABAHE HA KYPCOBH Pa3jIHKH

DYHKUMOHANHATA W OTYETHA BaTyTa HA MpEACTABAHE Ha (PMHAHCOBHA OTHET Ha IMondonna w €
Ovnrapekust jep. Ot 01.07.1997 r. JeBBT € QHKCHpaH B CHOTBCTCTBHE CBC 3akona 3a BHE kbmM
repmanckata Mapka B ¢poTHomreHHe BGN 1:DEM 1, a ¢ BEBEKAAHETO HA €BPOTO KATO odHIHanHa
BanyTa Ha EBponeiickns ¢pio3 - ¢ espoTo B choTHomenne BGN 1.95583:EUR 1.

TIpH MEPBOHAYATHO TIPH3HABAKE, CICTKA B HyXKIECTPAHHA BATyTa CE 3aMHMCBA BHB (yHKIMOHATHATA
BalyTa, KATO KbM CyMaTa B Hy»KAECTPaHHA BAyTa Ce IpHara oOMeHHHAT Kypc KbM MOMEHTAa Ha
CHENKATA WIN OIepaLIATa.

IlaprurmTe cpencTra, B3eMaHHATA U 3a/IBKEHHATA, KaTO MOHETAPHH OTHETHH 0BeKTH, IeHOMHHHpaHH
B UyKIECTPAHHA BATYTA C& OTUMTAT BBB (YHKIMOHAIHATA BaJyTa KaTo Ce npunara 00OMEeHHHAT KYPC,
myonukysau o1 BHB 3a Bcexy paboTeH JieH Ha CHOTBETHHS MeCEll. KM 31 mexeMBpH Te Ce& OLIEHABAT B
SBIrapcky IeBa KATO ce M3N0JI3Ra 3aKTounTedHs obMenen Kype Ha BHb.

HeMonerapnute oTueTHH 06ekTH B Gananca, MpPBOHAYAIHO TEHOMHHHPARH B UyXIECTPAHHA BATyTA,
CE OTYMTAT BEB (JYHKI[MOHANHATA BaJyTa KATO Ce NpHilara HCTOPHICCKHAT oOMeHeH Kype KbM JaTard
HA OTIEpaIMATa M IOCIEABALLO HE Ce TIPEOLEHABAT MO 3aKIIOYHTENIEH Kype.

Edekrure or KypCOBMTC Pa3iiiKH, CBBP3AHM C YPEXAAHCTO HA CHEIKH B WYXKASCTPaHHA BalyTa, WM
OTYMTAHETO HA CIENKH B YYNKAECTPAHHA BATyTa IO KYPCOBE, KOMTO Ca pamiMiHM, OT Te3H, IO KOUIO
IEPBOHAYAIHO ¢a GIUIH IIPH3HATH, Ce BKIIIOYBAT B Nevantara IWix 3aryoara B MOMEHTA Ha BL3HHKBAHETO MM,

DOHHAHCOBHAT OTYET € H3rOTESH | NpeacTapBeH B XWIAOH JIEBA (XHII J'IB.).

IMapuyHUTE aKTHRY U MACHBH, JeHOMHHHPAHH BbB BAJIyTa, Ca OLIEHEHH B JIeBa 110 ohHIHATHEA KYPC Ha
EHb kakro cnenga:

Banyra 31.12.2021r.  31.12.2020T,
EUR 1.95583 1.95583

2.4. CueTOoBOTHA KOHBEHIHS

@MUHAHCOBUAT OTYET € U3TOTBEH NPH clia3BaHe HAa KOHBEHLIMATA 33 MCTOPUYECKATa UeHa, ¢ M3KIFOHEHHE
Ha (HMHAHCOBWTE aKTWBM, OTYUTAHH TIO CIIPABEUIMBA CTOHHOCT B meuanbaTta WiK 3ary0aTa, KOHTO Cca
NpeCTABEHH I10 CIIpaBeyIHBa CTOHHOCT.



HOAGOH] OB EKCTIEPTHM3 IMHAMMYEH TOJIEPAHTEH (EBPO)*
TNPHJIOKEHNA KM OPUHAHCOBHS OTUET (ITPOJTBIDKEHHE)
31 JEKEMBFH 2021 r.

2. OCHOBHH e1eMeHTH HA CYCTOBOANATA NIOJUTHKA {(IPOXBIIKENNE)
2.5. Ilapn u papHYHU CKBHBAJIEHBTH

HOJ].(l)OH,I[a OTYHTA KATO MapH H IapHYIHH €KBHBAJICHTH cpencreara no pasnamaTe/ iy CMETKH, KOHTO
€€ OLESHABAT MO aMOpPTH3HpaHa CTOMHOCT WIH [10 AETIO3UTH ¢ OpHUTHHAJIEH CPOK Ha amex ace 3 mecera.

TTapy 1 NapUYHK eKBUBANIEHTH Ce IBPIKAT C LEN MOCPEIIaHe Ha KPATKOCPOUHUTE [IApUIHK 3a/(BTKEHIS,
4 HE 32 MHBECTHI{HM WIM APYTH LeHU. 3a 1a MOXKE ©/THa UHBECTHIMA Aa fpae onpejesicHa KaTo mapH
1M [TAPUYHY CPENCTRa, T TPAOBA 1a MOXKe JICCHO /1a ObJie PEXBLPNEnA B ONPE/eIICHa CyMa 1 1id opje
06eKT caMO Ha HE3HAUMTETeH PUCK OT IPoMAHA B CToiHOCTTa. CeoBaTe/IHO, UHBECTHIINA 6u omna
xiacuHUMpaHa KaTo TIAPHYHH CPEICTBA CAMO aKO MMa KPArTbK MaTypUTET, HATIPHUMED, /10 TPH Mecera
OT faTa Ha npuaoSusae. KanuranoBute WHBECTHLIMM C& M3KTIOUBAT OT NAPUHHHUTE CPEICTRA, OCBEH
4KO He ca 10 ChIIECTBO TAKMBA, HATIPHMED NpedepeHIMAIN aKIHH npuIOOHTH ¢ KpaTBK CPOK NPEIH
MaTypPHUTETa HM M C OIpe/ielicH Tafexk.

2.6. PHAAHCOBH HHCTPYMEHTH

2.6.1. PuHAHCOBH AaKTHBH

Knacadukanun

MondoHna knacupuumpa GUHAHCOBUTE CH AKTHEH B CIIE/THATE KATCTOPHH HA OTIHTAHE:

* TakuBa, KOMTO TPSORa Aa GBAAT OTUMTAHH IO CIIPABELIHBA CTOHHOCT neuanGara wim 3arybara, 1
¢ TaKyBa, KOWTO CE OLICHABAT [10 AMOPTU3MPAHA CTOHHOCT.

Knacudukaumsta 3aucy ot GusHec mogena Ha Ilondonaa 3a ynpasiesue Ha (hHUHAHCOBHUTE AKTHBH H
YCIIOBMSATA 33 TIAPHYHHTE TIOTOLM CTIOPE JOrOBOPHTE.

Tlongonna e 3axpaHBalla cXeMa M MHBECTHpA B JISIOBE Ha ChOTBeTHATA InaBHu moadoHa cXema.
Heropute HHBeCTHIMH CE ONEHABAT JIO COPABELITWBA CTOMHOCT B medanbara wiw sarybata.
NpencraBeny ca Kato (GUHAHCOBH AKTMBH, OTYHTAHHM IO CHPaBe/UIMBA CTOHHOCT B nieuayoaTa Mid
3ary6ara B Ordera 3a GQUHAHCOBOTO cheTogHAe. OcTananyuTe QHHALCORA AKTHBH C2a TapH'iHKH CPEACTRA
W Ce OLEHARAT M0 aMOpTH3upana cToiHocT. [Ipencrasenu ca karo Ilapy ¥ napuiHi eKBHBAICHTH B
OrueTta 3a PUHAHCOBOTO CHCTOSHHE.

HpusﬂaBaHe H OTOHCBAaHE

PenoBHuMTe NOKYIKK M IIPo/IakOH Ha GMHAHCOBM AKTHBH Ce PU3HABAT HA AaTaTa Ha CAe/KaTa - JaTaTa,
Ha koaTto [Moadoraa ce aHraxypa fa 3aKyId WK NpoJaje akTHEa. duaBECOBUTE AKTHRH Ce OTIIMCBAT,
KOTAaTo Ipapara 3a MOJyYaBaHe Ha NAPHYHH NMOTOLH OT (punAHCOBMTE AKTHBH Ca W3TCKIH WIH Ca
npexespreHd | [loiorna e NpexBhpIui BCHYKH PHCKOBE U IIO3H OT coBCTBEHOCTTA,

OunensaBane

IIpu mepBoHauansoTo npusHapane 1loagoHa oueHABa (HHAHCOBUA aKTHB MO HETOBATA CIPABE/ITHEA
croifHocT. Pasxonure cRBp3aHM ¢ TpaHzakuuuTe Ha (BHHAHCOBHM AKTHBH, OTUMTAaHH B neuanba Wi
3ary6a, ce OTYMTAT B OTYETA 3a Mevanbarta win 3arybara.

IIpomenuTe B cripaBeMBaTa CTOHHOCT HA (hHHAHCOBHTE AKTHBH OTYHTaHH IO CCIH3 ce mpH3HaBaT B
HETHH TIONOKHTEIHH HIH OTPUUATEHH Pa3iMKW OT ONCpalHH ¢ ¢HHAHCOBM aKTHBM B OTHETa 32
JOOXOJMTe, B 3aBUCHMOCT OT CHyYast.
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[IOJDOH/L , OBk EKCITEPTHH3 THHAMMWYEH TOJIEPAHTEH (EBPO)Y*
[IPHIIOXKEHMSE KEM @MHAHCOBHA OTUET (IIPOABICKEHHE}
31 JEKEMBPH 2021 r.

2. OCHOBHH eJIeMEeHTH HA CYETOBOXHATA NOJIUTHKA (NPOABIEKEHHE)
2.6. DuHAHCOBH MHCTPYMEHTH (MPOIbJLKEnueE)
2.6.1. ®upancoBy aKTHBH (MPOABIKEHNE)

longoHasT KnacudULMpa CBOWTE KAIMTATIOBM HHCTPYMCHTH KaTO OLCHABAHH 110 CTIpaBSUIHBA
croiiHocT B meuanbara iy 3arybara (CCII3).

Ob6e3nenka

[oadoHaET oLeHsBa KpeauTHUTE 3aryou Ha Gasza OBAelM OUaKBAHHA, CBBP3AHH ¢ HETOBUTC BNTOBH
MHCTPYMEHTH, OTUMTAHH 110 aMOPTH3UpaHa cTolHoCT. [IpunaranaTa METOI0IOr U 38 obesneHKa 3aBHCcH
OT TOBA JANH ¢ HAJIKIIE 3HAYHUTEHO YBCIHUSHHE HA KPCIHTHHA PHCK.

3a Teproeckute Bzemanus [loadoHa MpHIara OIpOCTEHHA 1IOAXOA, paspeiicH oT MC®DO 9, xoirro
M3KCKBA Jla e IIPHU3HAAT OUaKBaHM 3aryOH 3a IENHA XMBOT Ol OT MbPBOHAYAIHOTO TIPH3HABAHE Ha
B3€MaHHATA.

TT:pI‘OBCK.I/ITC W ApYTH B3eMaHHA ca npeaMeT Ha HHIMBUAYAIHA OlIEHKa Ha KpeAUTHHA PHCK, KOATO
B3eMa TIpCABHA HANMWYIHATA KAYECTBCHA H HECTATHCTHYECKA KOMHYECCTBEHA HH(i)OpMa].IPI}I. 0663HCHK3TH.
CE OIIpCacia Ha faza oMaKBaHH KpeIUTHH SEII'YGPI.

2.0.2. PUHAHCOBH HACHBH

TIpH3HABAT ce, KOraTo CHIICCTRYBA JOTOBOPHO 3abIDKCHHE 3a IJTallaHe Ha NapHiHH CyMH Ha Ipyro
NpennpusTHe WK $u3uuecko nuue. OuHaHcoBuTe nackpn Ha lloadoH/a BKIIOYBAT 32 B/LKEHNA 34
ofpaTHoO M3KyIyBaHe Ha ALIOBC M CBBP3aHMTC ¢ TAX TAKCH, 3a/(BIDKCHUA 33 OAHT, KLM KOH wu
Yrnparnsramoro JpyxecTro. IlspBonauanto Te ce mpu3HasaT B 6ananca mo Crpase/iivea CTORHOCT,
HAMATIEHK C TIPEKMTE Pa3Xofy 1O TPaH3aKIMATa, a MOCIeABAaulO — MO amMOpTH3NpaHa CTOMHOCT HO
MeTONa Ha etheKTHBHATA JIHXBA.

2.7. HerTns aRTHBH, IPHHAAIEKANH HA HHBECTHTOPHTE B ISJI0BE

HetHu aKTHBH, NpUHADIEKAIIM HA WHBECTHTOpHTE B Jianope Ha IloadoHga BKMOYBAT 3aMMCaHH
IAIOBE, IPEMHM OT EMHCHH, OGIIM pe3epBH 1 HePasMpeeNeHH neyantu.

3amicaHuAT kanuTan Ha [loadou/a e MPOMEILTHBA BENWYKHA, B 32aBHCHMOCT OT eMUTHPAHHTE H
o0OpaTtHO H3KyTenH gsiose. [loadgoHaa w3gasa/mpoaasa [IsIoBe IO KCKaHE HA HEBSCTHTOPUTC.

HOHQ)OHI[& OTYHTA 3alHCAHIT ¢H KalKTal [0 HOMWHATHA CTOHHOCT Ha H3JANCHHUTE H PCTHCTPHPAHH
JsJIOBe.

IIpeMuiHATe pe3epBH NpH eMHTHPaHE /00paTHO H3KYTyBaHe Ha Jsnoke Ha Hloagorna npencTraBnsBar
pasIMKaTa, MOMYYeHA OT HETHATA CTOMHOCT Ha eJMH JUUT M HOMWHAJHATA CTOMHOCT, YMHOXEHA Ti0
CBOTBEeTHHA Opoif AsioBe, eMHTHpaHM /0OpaTHO M3KYICHH B JeHd Ha CETHIMCHTA. Onenkara Ha
HCTHMUTE aKTHBH, NPMHAIICKAINH Ha HHBCCTHTOpHTE B [A710BE € pasriefaHa no-noapo6Ho B
npunomkenre 2.11.

HeTHy akTHRH, NpUHAJICKAIIM HA HHBeCTHTOpHTE B Janose B [loadouya ca Gaszara 3a onpeJeiuiHe Ha
EMHCHMOHHATA [IeHa H LISHATA 33 0BPaTHO M3KYIIyBaHe Ha ASJIOBETE My 32 BCeKH paboTeH JiCH.

IMondounga onpenenar HAAMBHAYANHA HETHA CTOMHOCT HA AKTHBUTE M CHOTBETHO HETHA CTOMHOCT Ha
€Il JA71, EMECHOHHA CTORHOCT M II6HA 3a 00paTHO H3KYTIyBaHe.

2.8. Jannuno obnaraHe

Cortacio wi. 174 or 3akoHa 3a KopnopaTHeHOTO mopoxofHo obmarane (3KIIO), XoneKTHBHUTE
MHBECTULIHOLHHE CXEMH, KOMTO ¢a J0ITyCHATH 3a my6iumngHo npeanarate B PenyGnuka benrapus 1o pena
Ha 3akoHa 3a AelHOCTTa HA KOJNEKTHBHHTE WHBECTHLIHOHHM CXEMH W Ha JpYrH NPEAnpHATHI 34
xonekTHBHO HuBecTupane (3JIKACHITKH), ve ce ofmarar ¢ KOpIIOPaTHBEH JaHBK.



TIOA®OH] , 0B EKCIIEPTHIA3 IUHAMWYEH TOJIEPAHTEH (EBPOY*
[IPUIOAERNS KBM GUHAHCOBKSA OTYET (HPOIB/DKEHHE)
3! JEKEMBPH 2021 r.

2. OCHOBHH e/1eMEHTH Ha CHETOBOAHATA NOJMTHKA (IPOIBL/KEHHE)
2.9. Herun nojIOKUTENHH PA3IHKH OT OHepaluu ¢ HUHAHCOBYM AKTHBH
OCHOBHHAT M3TOYHHK Ha TipAxoaH Ha Ilondonna ca:

¢ nocAelRalla OLEHKA Ha AakTHBH (HOJIOKHTENHATa pasjidka OT TPOMEHH B OLCHKATA Ha
(HHAHCOBHTE HHCTPYMEHTH).

*  MOJOKUTENHA PaA3fiMKa OT Omepauuy ¢ (PUHAHCOBHM AKTHBU (LOTOXKHTENHATA PAsNUKa MExTy
CIIpaRe;UTHRATA CTOMHOCT H MPOADKHATA [IEHA Ha HPUHAHCOBHS HHCTPYMEHT);

HeTHuAT pe3ynTaT OT pasjMKMTE OT TIPOMEHHTE B OLEHKATa Ha (PMHAHCOBHTE aKTHBH, OTYWTAHH [0
cTIpaBeyiMBa CTOMHOCT B Teuanbarta u 3arybara, ¢e OTYMTa Karo TCKyIla neyanba wiaM 3aryba ot
TIPEOLIEHKH, B HETHH MOJOKHTEIHH PA3IMKM OT Olepalyy ¢ (pMHAHCOBM AKTHBH, OT IIOC/IE/Balla
oreska, B OTuera 3a BceoOXBATHHA JOXO/,

Pasiikara MeXIy CIpaBE/UTHBATA CTORHOCT M NPOJAKHATA LIEHA HA (PMHAHCOBUTE AKTHBH, OTIUIAHH
IO CIpaBeAIMBa CTOMHOCT B meyanbara W 3arybaTa NpH CACNKHM C TAX, ¢ MPH3HABa KATC TEKyLa
nieyanda wiv saryGa OT TEPrOBHS HETHH MOJIOXKMTEIHHE PA3JIHKK OT ONePalyH ¢ (hUHAHCORH aKTHBH, OT
TEProeud, B OrucTa 3a BceOOXBATHHA A0XO.

2.10. Paszxoamu
Benyke pasxonu ce IpU3HARAT B MEPHOAA Ha FE3HHKBaHE B OTYETA 32 pceoOXBATHHS JOXOM.
DUHAHCORHUTE PazXxOay ca:

e zarybm or onepaim ¢ (WHAHCOBY AKTHBH (OTpHLIaTeNHATA pasiMKa MEKIY NpeolcHeHaTa
CTOHHOCT M NIPOJAKHATA LeHa HA (HHHAHCOBYA MHCTPYMEHT),

* 3ary0W OT MocneABalla OLEHKA Ha (WHAHCOBH aKTHBHM (OTPHUATENHA Pa3NMKa OT [POMEHH B
OUeHKaTa Ha GUHAHCORWTE HHCTPYMEHTH);

e  0aHKOBH TAKCH 3a IAPHYHU PEBOJH.

HedruancoBHTe pazxomy ca BHHIIHA yCTyTH, BKIOUBALM BB3HArpaXieHus Ha OaHKaTa JerosuTap,
Komucus 3a dunancos Hamsop (K®H), Lentpanen aemozutap (L), BB3HarpaxacHHe HA OAUTOP,
Pasxofd 3a yupeaasade Ha MOHIA H Pa3XolH 33 a/IMMHACTPUpAle Ha SII0BE.

2.11. Cuopasenauea cTOHHOCT HA (PHHAHCOBHTE AKTHBH H MACHBH

HsroTeaHeTo Ha (MHAHCOBM OTYCTH B cBOTBETCTBHE ¢ MCODO H3MCKBA NPHTAraHETO HA KOHKPOTHH
NpUGIM3UTEINM CYCTOBOIHM OoueHKH. OT pbKoBOJICTROTO Ha (PoHAA 4agbp ce M3HCKBA 13 HAIPaRH
coBCTBEHH TIPELEHKH 1 JIOMYCKAHKA TIPH TIPAIATaHeTo Ha CHETOBOAHMTE TONUTHKHY. IlosuiunTe BbS
(HHAHCOBHTE OTYETH, YHECTO MPECTABAHE M3UCKBA [I0-BIHCOKA CTENeH Ha CyDEeKTHBHA NTPETICHKA, KAKTO
H T€3W MOZMIMH, 32 KOMTO MPHOIM3HTCIHATE OLEHKH MMAT 3HAYHTENeH e)eKT BBpXy PUHAHCOBHTE
OTYETH KaTO HAUJIO, €A OTACIHO OMOBECTEHH B MO-A0NY.

Toadonaa onpenens crpagemiMBaTa CTOMHOCT Ha PHUHAHCOBUTE CH AKTHBH M IIACHBHM B CHOTBCTCTEHE
¢ MC®O 13 ,,Ouensrane 1o cripase/yiaea croitHoetr™. MCQ@O 13 ce npunara, Koraro B Ipyr MC®O
Ce M3MCKBa WIIH II03BOJIARA OIIEHABAHE TI0 CNpaBeTMBa CTOHHOCT WJIH OTIOBECTABAHC Ha OLICHABAHETO
IO CTIPaREJTHBA CTOMHOCT, KAKTO HA (JMHAHCOBH MHCTPYMEHTH, TaKa M Ha He(HHAHCOBH AKTHEH.

MC®O 13 onpesens cupabelyivBaTa CTOHHOCT KATO IeHaTa 3a Nponaxba Ha aKTHB WM 33
TIPEXBLPIIAHE ¥Ha TAcHB TP 06MYaiiHa ceiKa MEeXTy Na3sapHi yJacTHHIM KBM JaTaTa Ha OLCHABAHE
Ha OCHOBEH (WM Hali-M3ro/ien) NIa3ap MpH TeKyLuyM NazapHn yonoprs. Cripape/umuBaTa CTOHHOCT CIlopel
MC®O 13 ¢ npomaxkHa IieHa, HE3aBHCHMO NaTH TasH L[eHA € HEMOCPEACTECHO AOCTBIIHA WIH
ompejieneHa upe3 APYr METO[ 34 OCTOHHOCTARAHE.

OmnoBecTsBale Ha CpaBe inka CTOHHOCT

MC®O 7 “dunancosd HHCTpyMeHTH: ONOBECTABAaHE”, W3HMCKBA OMOBECTABAHE B OENEKKNTE KbM
dusaBcoBHs oTueT Ha MHAOPMALMS OTHOCHO CTIPABCIUTHBATA CTOMHOCT Ha (MHAHCOBHTE AKTHBH H
nacusu. Tlonurukara na Iloadonaa e ma onosecTsEa HH(OPMALINS 33 CIpaBeyIMBaTa CIOHHOCT Ha
BCHUKH AKTHEM H TIACHBH, B ChOTBETHOTO IpHioKeHHe 33 Beeku [loador.
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NOALOH] ,OB5 EKCIEPTHA3 TMHAMWYEH TOJEPAHTEH (EBTO)
HNPHJIOKEHHWA KM OUHAHCOBHSA OTUET (IIPOIBIDKEHME)
31 JEKEMBPH 2021 r.

2. OCHOBHH €JIEMEHTH HA CUETOBOJIHATA HOJKTHKA (NPOABLIKEHNE)
2.11, Cupapegnupa c¢roiiHocT Ha PHHANCOBATE AKTHBH H NACHBH (MpogbILKEHHE)

Onpejieasne HA COpaBe/IMBA CTOMHOCT. METOIM Ha OCTOHHOCTABAHE

3a 1a ce olichu CIIpaBe/iIMBaTa CTOMHOCT Ha BCIAKA rpymna C];lPIHal-lCOBI/I HHCTPYMEHTH, CC HU3NnOI3BAT
CIICTHHTE METOIH M NPCANOIOKCHIS:

e DHHAHCOBM aKTHBM, OTYHTAHHM IO CIpaBe/uiMBa CTOMHOCT B reuanbara HiH sary0ara -
cnipapeiABa CTOMHOCT Ha akiwure B I'naBeH NoaQom/, BKIIOYHTENHO B CITy4YauTe Ha BpEMEHHO
criMpane Ha oOpaTHOTO H3KyNyBaHe, Iile ¢¢ NpHeMa N[OCTIe/HATa ofgBeHa LEHA Ha oOpaTHO
H3KYIIYBaHe 32 AKLHHTE;

o Tlapuunm cpencTra B 6poil ¥ no GaHKOBM CMETKH — TOpajl JMKBHAHMA XapakTep Ha TE3H
WHCTPYMEHTH, TAXHaTa GaNaHcoBa CTOMHOCT ChOTBETCTBA Ha CTIpaBE/UTHBATA CTOHHOCT;

e Jlpyrure B3eManus H 3a/TRIDKEHHA CE TIPE/ICTABAT 110 AMOPTH3HPaHa CTOAHOCT, KaTo BICMaHHATA C2
HaMaJleHH ¢ OUaKBaHNTe 3ary6H 3a obe3lenka. bamancosara CTOHHOCT Ha TE3H HHCTPYMEHTH © Haii-
AoOpaTa OlICHKA HA TAXHATA 04aKBaHA CHIpaBeJIHBa CTORHOCT.

Hepapxua Ha cpaRefIHEA CTOHHOCT

MondoHaa M3BBPIIBA eKEHCBHA MpPEOlleHKa HA LCHHHTe KHIKAa B 1OPTQeina CH, BIMOYATENHO
KHIDKATa, KOHTO Ca B TPOlleC Ha CeTLIMEHT. Pasnmkara OT NMpeoloHKaTa Ce 0Tpazdba B TeKyLIHd
(hHHAHCOR Pe3y/ITAT.

Hsnonsea ce clreaHara ﬁepapxuﬂ 3a OHPEACIIAHC H OTIOBECTABAHE Ha CIIpaBCJIUBaTa CTOMHOCT:

»  Hueo 1: koTupany (HEKOPUTYIPAHH) LIEHH Ha AKTUBHMTE [1a3aPH 33 HICHTHHA aKTHBH MK [TACHBH,
10 KOWTO MPEANPHATHETO MOXKE A2 MMa JIOCTBII KbM JaTATa Ha OLCHABAHE;

o Hugo 2: ApyrH BXOAHY JaHHH, PasIHIHH OT BIJIIOUEHHTE B HHRO 1 OOSIBCHH [IEHM 32 aKTHB WITH
NIACHB, KOHTO €a HaOMIOAACMH 34 1aJCH aKIHB, NPAKO Wi KOCBCHO;

e  Hugo 3: Henabmonaemy BXOTHH JaHHH 34 A3JIcH aKTHB HIIA TTaCHB.

B uponieca Ha onpeensie Ha CTIpaBeIMBaTa CTOHHOCT Ha AKTHBHTE U [TACHBHTE, Tlondoraa U3non3ea
nasapHa HHQOpMaIHA JOKOIKOTO TaKapa € Hama4Ha. Keaero undopmauus oT HUBO 1 B epapxuiaTa Ha
CIIpaBEJIMBATE CTOMHOCTH He € HaNH4HAa, Moadiorga mpunara MeTOAH 32 OCTOHHOCTABAHE,
H3MOM3BALIH MAKCHMATHO HAOMIOIaeMH BXOMAIIM JAHHM H CBeXJAa A0 MHHUMYM W3IION3BAHETO HA
HeuabIIoJaeMUTe TakuBa. MeToTUTe 3a OCTOHHOCTABANE, H3MION3BAHH 3a OLIEHABAHE HA CIPABC/IIHBATA
CTOHMHOCT, Ce IpuWIaraT MoCAeI0BaTeTHO.

CnenHara Tabuia 06061masa HEQOPMAITHA 32 AKTUBUTE, PECTABCHH 110 CLIPABEUTHBA CTOHHOCT B
06o6menns oTder 3a PUHAHCOBOTO CHCTOMHME KbM 31 fexemepu 2021 r.:

2021 r. BanancoBa Huso 1 -
CTOHHOCT KOTHpaHa

nasapHa

nena

AKTHBH, OlleHeHH N0 CHPABEJIHBA CTOHHOCT
Horizon KBC ExpertEase Dynamic Tolerant Institutional F share
BG class in EUR 38,419 26,912

3a cnipaBeanMBa CTOMHOCT Ha akuuuTe B I'naBen noAQOH, BKIIOYHICIHO B CILyYauTe Ha BPEMEHHO
CTTHpaHe Ha 06paTHOTO H3KYILyBaHe, Iie ce MpHeMa NocIeAHaTa obsBeHa LueHa Ha 00paTHO H3KYITyBaHe
33 AKLIMKTE W3/IaIeHH OT CHOTBETHHA I TaBeH Mo/ioH.
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NOO®OH] ,,0Bb EKCIIEPTHII3 JMHAMHWYEH TOJIEPAHTEH (EBPO)*
TIPVJIOXEHHS KbM ©@MHAHCOBHA OTYET (ITIPOABLIIKEHHE)
31 FEKEMBPH 2021 .

2. OCHOBHH eJIEMEHTH HA CUETOBOIMATA MOAMTHKA (NPOIBIKEHHE)
2.11. Cnpageaaupa cToiHOCT HA (JHHAHCOBHTE AKTHBH H HACHBH (npoxsaKeHNE)

B ciyu4aii 4e BpeMEHHOTO crupaHe Ha 0OpaTHOTO MU3KYITYBAaHC HA aKIMKUTC HA NaleH I'napen noadosa
€ 3a NCPHO O-ABabI OT 30 THH, CIpaBeATHRATA CTOHHOCT HA aKLMsA CC M3HHC/LABA Ype3 [pHIATaHe Ha
METOa Ha HeTHata 0aJ1aHcoBa CTOMHOCT.

MeTOIbT Ha HeTHATA GANAHCOBA CTOMHOCT Ha AKTHBHTE ce ChCTOH B H3UAC/ABAHE HA CTOWHOCTTA Ha
aklms Ha DIimaBen nondoHnm, KaTo coGCTBEHMAT Kamuran Ha [iiasHua noadoHa (BBE3 OCHOBA HA
nocieAHNs (GHHAHCOB OTHYET) C& pasfielid Ha obmus Opod akiuy B obpamenye. Ipu H3BBpILIBaHS HA
H3YHCIEHMETO Ce MpUJIara ciejiHaTa hopMya:

A-L—-PS§S
P="""T" "=
N

KBIETO: P — CTOMHOCTTA HA enHA aKIMA OT ChOTBeTHHA HMHCTHTYyLHOHAIEH @ BI' kmac axouu
(Institutional F share BG class) Ha oucHsieanus I nasen noadony;

A — aKTHRH,

L — 3aaBIKEHA,

P'S — cTOMHOCT Ha aKUMUTE OT APYTH Kilacose akuue B I'nasnus noadosm;

N — 06w 6poii na akikuTe oT chotsernud Muctutynmonanen @ bl xnac akuun (Institutional F share
BG class) B oOpamenue.

DHUHAHCOBWTE AKTHBH, ASHOMMHHMpPAHH B 4y)XIECTpaHHa BajyTa, ce TNpEeM3uMCAIBaT B JCBOBA
PABHOCTOHHOCT, OTPE/ENTena N0 LeHTPATBHS Kype Ha BRirapckara BapofHa GaHka, BAIIMICH 38 NCHA,
33 KOHTO c¢ OTHACH OIEHKATA.

2.12. WusecTHnHOHEH moprdeiin

Knac akTuBH TlponenT oT AKTHBHTE HA

Iloadronia

MCmr%uuonweH @ Bl kmac akiMH (Instiﬁt—tional F share BG
class) B Tnaren noxgonz

gom,nmrremm JIMKBHIHY aKTHBH ChIV1acHO uil. 38, an. 4 oT |

L — napu 150
epHUBaTH chriuacHo wi. 38, an.l, T.7 u T.8 mun. 42, 43 ot Mo 15%
. éBI%HCHHKI/I

Haii-manko 85% |

Hexnapayus no yn. 7 om Peznamenm (EC) 2020/852

3a I'maenute mopdonnose, M B Tasu Bpw3ka 3a [loadoHmoBe, KOMTO WHBECTHPAT B TE3H I'naBHK
noOHOBE, CIIE/BA 1A Ce MMa TIpeIBHT, |e, KbM JaTaTa Ha TO3M 0T4eT, [apnuTe noahoHIOBE HE Ce
CTPEMST KOHKPETHO [a MHBCCTHDAT B €KOJIOTHYHO YCTOHYMBH WKOHOMHUECKH [CHHOCTH, CHIIACHO
paMKaTa Ha TAKCOHOMES Ha EC, H HHBECTMLMMTE B OCHOBATA Ha Te3H (MHAHCOBH LIPOTYKTH HE ca
cbobpaszeHH ¢ kputepurre Ha EC 32 €KOTOMMYHO YCTOHYHBH HKOHOMHICCKH neitoct. Topa 1ue 6B
TIOd AKTHBEH NPErfie]] M CNeA KAro CTAHAT JOCTBITHH JOCTAThYHO HANCKIHH, HABPEMEHHH I
IpOBEPSEMH HAaHHM OT €MHTCHTH WIH KOMII2HWH, B KOUTO € HWHBECTHPAHO H Opaar myOnuMKyBaHH
(UHATM3HpAHH PETyJaTOPHH TeXHWYCCKHM CTAHAApTH, TPEAOCTABATIN no-nospobua HHGopMaius
oTHocHO PernameHra 3a paskpHpaHe Ha HAQOpPMAIHA 38 YCTOHUMBOTO (PHHAHCHPAHS (SFDR) 1 apyTu
ONoBecTsABAHUs, CBEp3anu ¢ TakconomusTa Ha EC, Topa me 6bae MpeolieHeHo H NPOCICKTET LIS Onoe
aKTyaqu3HpaH cropes cuydas.
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1QA@0HN 0B EKCIIEPTHI3 IMHAMWYEH TOJJEPAHTEH (EBPO)Y*
ITPUICXKEHHA KBEM GUHAHCORHKS OTYET (HIPOABJIKEHYE)
31 JEKEMBPH 2021 r.

2. OCHOBHH e1eMeHTH HA CYETOBOIHATA NOJHTHKA (MPOAb/LKEHHE)

2.13. Cpasuurtenna nadopmanus

IIpencraesHeTo # KacH(MHKAIMATA HA CTATHHTE BEB (PHHAHCOBHS OTHET CC 3aMaskar Ipe3 pas/MiHITe
OTHETHH NEPHOAH, 32 Aa C¢ OCHTYPH CHIOCTABAMOCT HA CPABHMTENHATA MHMOPMALKS. Jannute 3a
MMHANIA TOTMHA C¢ KOPHIHPAT, KOraTo TOBa € HeoOXOMMMO, C 1€/l CHIOCTABMMOCT C PECTABAHCTO B
TEKYILATa FOJHHA.

3. Tapn 1 EapHyHH eKBHBAJIEHTH
% OT % ot
31.12.2021 r. aKTHBA 31.12.2020 r. AKTHBA
Iapuiru cpemcTra Mo pas3UIaLIATCIHA CMETKH 720 1.84% - -
B €BpO 720  1.84% - -
Q61o: 720 1.84% - -

DOHABT MMA OTKPHTa €/IHA PA3ILTAIATEIHA CMETKH B DaHKATa AENO3UTap B €BPO.

CrpaseyIMBaTa CTOMHOCT HA TTAPHTE H HAPHUHKMTE €KBHBATICHTH € 1IpubIM3ATETHO paBHA Ha TAXHATA
banancora croiiHocT KM 31.12.2021 1.

4. OUHAPCOBH AKTHBH, OTYHTAHH II0 CHPABE/UTHBA CTOMHOCT B neuyandaTra WM 3arydata
AKTHBH, OLl¢cHEHH [0 CIIPABEAJHBA CTOHHOCT 31.12.2021r.  31.12.2020 1.
I'nasen ®oum Horizon KBC ExpertEase Dynamic Tolerant 38419 =
Institutional F share BG ¢lass in EUR . i
Oo6mo: 38,419 -

(OrHAaHCOBHTE aKTUBH, OTUHTAHH N0 ClpaBelJIMBa CTOAHOCT B neqanbara WIH 3ary6aTa, ca
NpCACTaBCHH CIIOpen ﬁepapxmrra 32 ompeacidHe H OIIOBECTABAHE HA CIIpascimuBaTa CTOMHOCT IO
CHCIHAA HAYHH:

DOHHAHCOBH AKTHBH, OTHHTAHH HO

cOpaBelIHBA cTofHOoCcT B neyanbara % oT % oT
HJIH 3arydara 31.12.2021r. axTHBa 31.12.2020 r.  aKTHBA
OueHeHH MO CHpaBelJiMBA CTOWHOCT 18419

Hugo 1 — HeTHA CTOHHOCT HA €HH AT ’ 98.15% - -

Oomo; 38,419 98.15% - =
5. Pazxonu 3a 0paemu nepuoin

%o o1 % or

31.12.2021r. axrmsa  31.12.2020r. akTHB2
Pazxoau 3a yupenasane 5 0.01% - -

O6wo: 5 0.01% - -
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MOIDOH, OB EKCITEPTHI3 TUHAMWYEH TOJIEPAHTEH (EBPOY
NPUIOKEHHA KbM G®HHAHCOBHA OTYET (ITPOTbIDKEHHE)

31 JEKEMBPH 2021 1.

6. HeTnn aKTHER, IPHHAJIEXKAILN HA HHBECTHTOPHATE B I510BC

Samwcarmar xarmuran Ha Hoadoun ,,OBB ExcneprHiiz Jlunavuden TonmepanreH (EBPO)* xem 31
nekemspu 2021 1. e pasnpenency B 1,840,569.7087 6p. mana, ¢ HOMAHANHA CTOAHOCT 10 eBpo BceKn
eauu. Kamuraret e U3Liuio BHECEH.

bpoii asnoBe

HomHHAJHA
CTOHHOCT

Kem31.12.2021 1.

Bpoii gasiose

HomunaiHa
CTOHHOCT

Kwm 31.12.2020 1.

bpoi JAIIORE B
obpbHleHHE B HAYAIOTO
Ha OTYETHHS TTepPUoJ

EMuTupanu ganose
Obparno U3KYIIEHN
JATI0BE

Obwr Opoii pamoee B
o0prbileHre KbM Kpas Ha
OTUETHHSA MEPHOA

1,860,652.1274

20,082.4187

1,840,569.7087

10 eBpo

10 eBpo

10 espo

Hetnata cTOMHOCT Ha
COUH A7 € TOTBBpAeHa
oT OaHKaTa [eIO3UTAp
KbM nocnemHus paboreH
JIeH Ha OTYETHHS HCPHOT

31.12.2021 r.

31.12.2020r.

Hetna croiinocr Ha enud
AL

10.8680 eepo

H3MeHeHHETO B HGTHUTE aKTHBH, IpHHALJISKALIH Ha HHBECTHTOPHTE B AATOBC BEB BPB3Ka C eMuTHpane
51 06paTHO H3KYITYBaHE HA JAJIOBE € IpencTarcHo B cl¢npamara Taﬁﬂﬂﬂa‘.

3a roguuara npuouBama Ha 31.12.2021 r.:

- EMHUTHpAaHe Ha JAT0BE

- TAKCa NPH eMUTHPAHH JIANOBE

- 06paTHO M3KYTNIEHH NA0Be

- Tarca npH 06|IIaTHO M3y IEHH JAJI0BEC

3anucan IIpemun oT
KATHTAJ eMuCHH O6uo
35,998 733 36,731
36,391 810 37,201
(57) (57)
(393) (17) 410)
- i3) ()

HeTHaTa CTOHHOCT HAa aKTHBHTE Ha eXuH nsu1, EMHcHOHHATA Liena U []eHata Ha 0OpaTHO H3KYMyBaHe Co
ompenensT Bceku paboTeH neH, cbivlacHo llpasunara 3a OlEHKa Ha noprdeiina u onpeenaHe Ha
HETHATA CTOMHOCT HA AKTHBHUTE, ICHCTBAIOTO 3aKOHOJATEICTBO H Mpocnekra 3a yONMHYHO
npesiaraHe Ha asnope Ha [oadonaa , Ha 6a3aTa Ha OLCHKA HA AKTHBUTC H ITACUBWTE Ha Mondoxna 3a

npeaxonuus padoTeH AeH.

HernaTa cToiiHocT Ha akrusure Ha eaus gl (HCA 1/n5n) ce uzuicnaBa no ciefHara hopmyna:

HCA 1/nan = Hernara crofidocT Ha aktushTe Ha ITogdonna / Bpost aanose B oOpBIeHHE

Emucuonnara nesa (EC) e papHa na HeTHata CTOHHOCT HA AKTHBHTC HA €MH JIAT Ha Toagotma
YBEJHYEHA ¢ MAKCUMYM 2.5% TakcH 3a eMUTHPaHE Ha JIA10Be:

EC = HCA 1/aantmakc2.5%* HCA /oan
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HOAGOHS ,,0BF EKCTIEPTHIH3 JIMHAMWYEH TOJEPAHTEH (EBPO)*
NPHPJIOXKEHHA KM PUHAHCOBHS OTUET (PO THIKEHHE)
31 TEKEMBPH 2021 r.

6. HeTHH AKTHBH, NPHHALIEKALNH HA NHBECTATOPHTE B AAJI0BE (npoabKeHHE)

IeHara na o6paTHo u3kynypane (LIOW) ce onpeaens na Gazara Ha Hetnata CTOMHOCT HA AKTHBHIC Ha
enmn pan wa Iloadonga. Iloadonna mma ape 11OM, B 3aBHCHMOCT OT CpoKa Ha IBPIKAHE Ha
NIPUTEKABAHUTE JIATORE.

HOH ua ganose, appoxanu naxn | mecenia = HCA 1/pan

ITOH na gsinose, appikanu nox 1 Mecena = HCA 1/nan — 5%*HCA 1gan

1lenara Ha o6paTHO M3KyIyBaHe Ha €IMH A1 € PABHA HA HETHATA CTOMHOCT HA aKTHBHUTE Ha C/IAH [AT,
B CIy9aii, de TPHTEKATETHTE HA JAI0BE FH BPIKAT 33 CPOK NO-ABIBr OT 1 Mecen. B ciryuaii Ha xKeTaHHe
OT CTpaHa Ha TIPHUTEKATENHTE Ha SUTOBE Ja H3BHPMAT OGpaTHO MKYIyBaHE B NO-KPATEK CPOK, LicHATa
Ha 06paTHO W3KyIyBaHe € paBHA HA HOTHATA CTOMHOCT Ha AKTHBHUTE HA €WH [N, HaMajleHa © 5%
pasxomu no o6paTHO M3KyMyBane. Pazxoay mo o6paTHO U3KYIyBaHe He Ce HAYHCILIBAT, aKo OT JaTara
HA HLPBOHAYANHO MHBECTHpAHATA CyMa € MHMHAJl CPOKBT MO H3peqenyc ITbpBO. 3a pmara Ha
N'BPBOHAYAIIHO HHBECTHPAHATA CYMa CE CYHTA JATATA, Ha KOATO MPHTEKATEUTC HA [ATOBE Ca 3aKy I
JAJIOBE 3a ITbPBH ITBT, IIPH YCJOBHKE He He ¢a [PABHIN 0GPaTHO N3KYITYRAHS HA TE3H AOBS 34 TIEPHONA.
CpoxsT 0T 1 Mecell 3amo4ea ja TeUe OTHOBO OT MOMEHTA, B KOHTO KIMEHTHT Npojaje BCHHKH
NPUTEkKABAHH OT HErO AMIOBE H 103 NOPBUKA 34 3aKyllyBaHE HA HOBH.

7. Tekymn 3abIKEHHA

% ot Y ot
31.12.2021v. axtmea _31.12.2020r. aKTHBA
3agbkeHHA 3a TAKCH 33 €MMIHpaHe H

obpaTHO W3KyIyBaHe 13 0.04%

JaneKeHH 34 OOUT 6 0.01% - -
Jagemkenns kpm KOH s 1 0.00% -
Obmo: 1 0.00% - -

CnpaBeqiBaTa CTOMHOCT Ha TEKYLIMTE 33XbJDKCHUA € npuOIMZMTENIHO PaBHA HA THXHATA Hanancoea
cToiiHOCT KBM 31.12.2021 1.

8. Apyrun puHAHCOBH pa3sxoan
or 19.05.2021r. a0
31.12.2021 r. 2020 r.
KomucHonnuM rutaliaHy Ha HHBECTALHOHHY MOCPCIHHLH MO
JOTOBOPU 38 MHBECTHIHOHHH HapEXXIaHHA (1) -
O6mo: (1} =
9. Pazxojin 32 BLHIIRH YCJLIYTH
or 19.05.2021r, o
3i12200r.  _ 2020r.
BraHarpaxkueHe no A0TOBOP 34 OUT (6) )
Paszxonu 3a anMHAHNCTpHpaHe Ha JA710Be (2) B
Br3uarpaknenue Ha 6aHKaTa JemO3HTAp (2) -
Pazxonu 3a yupenspane (1) "
O6uio: (11) -
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HOIMOH/ , 0B EKCIIEPTHI3 JIMAHAMHKYEH TOJNEPAHTEH (EBPO)*
IPHJIOKEHHS KM GUHAHCORUS OTUET (IPOJB/DKEHHE)
31 IEKEMBPH 2021 r.

9. Pazxo/u 32 BLBUIHE YCJIYrH (IPOj(bIAKCHNAE)

Takcara 3a ynpagieHve e 6he KarKyJlMpaHa ¥ HAuHCIBAHA CAMO BhPXY TA3H HACT OT aKTHBHTC HA
Mondonaa, KOATO € MHBECTHpAHA BHB (UHAHCOBH MHCTPYMEHTH, PA3iuyHU OT aKUHH, H3NaJeHH OT
I'masnus nondonmy.

Takca 3a ynpap/ieHue 1€ ce KJIKyJIFpa H HaUuC/IIBa BBPXY aKTHBHTE HA CBOTBETHHA I'naseH nofoHA.
TTo TO3M HAaUMH Ta3H TAKCA 33 yIpasieHue me Obae HHUPEKTHO NoeTa oT Tlondonaa, Kato aKIHMOHEP
B KopecTionupawus My [itasen noador, Koero 03Ha4aBa, Ye GHHAIHO 1e Obe KOCBEHO MOeTa OT
npHTeKaTenuTe Ha aanose ot [Tondonaa.

Bbnpexd TOBa, KAKTO € HOCOUCHO MO-rope, YTNpap/sBalloTO APYXKECTBO HAMA Ja crOMpa Takca 3a
ynpaeicHue BLpXY akTHBHTe Ha ITondoHaa, KOUTO ca HHBECTHPAHH (T.c. TIPENCTARABAT MHBECTHLHH)
B aKIMH, M3/IaJIEHH OT KOpECIIOHTHpanya My I naseH noahoHa, KaTo Mo TO3H HATHH IS HBae uzberHaro
JIBOMHOTO HAYKMCSBAHE HA TaKca 33 yIpaBJeHHe BbpXY €IHH M CBHIITH aKTHBH.

TakcuTe u pazxoaure, MOSTH AUPEKTHO HIIH BKHANPCKTHO Npe3 2021r. ot [logdonaa, He ca HAIBULIHITH
5% ot cpemHma pasmep Ha obmure akTrsy Ha [londonaa.

10. Crbp3aHH JHLIA H ¢AETKH Che CBHD3aHK JIHLA

Jluumara ce cumrar 3a CBLP3daHM, aK0 €aHa OT CTpaHUTe HMa BB3MOKHOCT J4 YIpaxiiiBa KOHTPON HIHA
SHAYMTCIHO BIHAHHC REPXY Apyrara IpH B3IUMAHCTO HA Cl)l/IHaHCOBI/I WIIH OTICpaTHBHA PELUCHMA, Hiu ca
MIOCTABEHHU 10T ¢HBMECTEH KOHTPOM OT CTpaHa Ha TPeTO JTUIIE.

[Moadonna cunTa 2a cBBp3alH IHIA:

¢ Vnpasnasamo apyxectso ,,Keit bu Cu Acer MenumrmeuT HB” benrss, upes KIoHA
cu B benrapus ,,Keii bu Cu Acer MeHBDKMBHT HB Know” KUT, koiiTo opraHu3fpa v
ynpaenssa GoHna, ceriacHo paspemedue Ha KOH;

e ObenpHena brirapeka banka AJl — dacT or rpynara Ha KBC I'pyn Benrus, banka
mernosurap Ha OHIAa M MHBECTHIHOHEH NOCPENHMK MO CACIKHTe 33 MOKyMka M
npojak6a Ha gsose ot [asaus QoH;

e ynpasnseanuTe or KioHa i YTPaBIABAMOTO APYKECTBO donnose — moa obuy
KOHTPOJIL.

JIuna, paoTermu 0o JOTOBOP 3a YNPAap/IABaLIOTO APYKECTBO HAMAT IPaBo ja 6BaaT cTpaHa Mo CIETKH
¢ MoHa, OCBEH B KAYECTBOTO UM HA IPHTEIKATSAN HA JUJIOBE B IMoadonaosete Aa Jlororopen DoHg
Hagsp ,,Obb ExcneptHiis™.
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NMOA®OH] ,,OBB EKCIIEPTH3 AMHAMHYEH TOJIEPAHTEH (EBPO)*
NPUITOKEHUA KM PHHAHCOBHS OTUET (IIPOABJDKEHME)

31 JEKEMBPH 2021 .

10. CRBp3anu JIHUA M CIeTKH CbC CELP3AHH JIHNA (npoabKeHHE)

BzemanusTa 1 3aabJKeHHATA TI0 CACTKHA ChC CBBD3aHH NHLA 1 CHOTBETHUTE Pa3xoin H NPHXOAH KbM

31 nexemepu 2021 T., ca KaKkTO CJIe/BA!

19.05.2021-
Caenku u caa Crbj3aHO JiMLe 31.12.2021r.
Hauucnenn pasxomm 3a 6anka AeO3ATAD Obb ALl )
KoMucHoHHM — nmnamaHM  HA  HHBECTHITHOHHY
TOCPCOHHIE 10 JIOTOBOPH 33 KHBCCTHIIHOHHH
Hapexaanus OBb ANl (1)
Canjo Ba pasInamaTenia CMETKA OBB ANl 720
Keit Br Cu Acer MeHHIEMBHT
Haaucnenu pasxoau 3a afMHHACTPHUPAHE Ha JIAJOBE HB Ko KUT (2)
Keii bu Cu Acer MeHUIEKMBHT
Pazxonu 3a yupeasBaHe HEB Knon K4T (1)
Takcu 3a ofparso m3kymyeame u emurupape na  Keii Bu Cu AceT MeHMIKMBHT
HISIIOBE HB Knon KUT (60)
Keii bu CH Acer MEHHIXMEBHT
Pasxon 3a Obpew nepHon — 3a yupeaiBaHe HB Knou KUT 5
3agbiDkeHus x5M  Kpas wa mepuoma kbM  Keit Bun Cu Acer MeHHIKMBHT
VpapnaBamoTo ApyKeCTBO HB Knon K4T 14
Horizon KBC ExpertEase
Defensive Balanced Institutional F
Moskynka Ha gsmose o I'apans OoHy share BG class in EUR 36,347
Horizon KBC ExpertEase
Defensive Balanced Institutional F
TMpoaax6a asaose or [nasans OoHA share BG class in EUR (332)
Horizon KBC ExpertEase
Defensive Balanced Institutional F
TlpuTexasany quiose oT I napaug Dona share BG class in EUR 38,419

Iloadoumst npurexaea 17,877.8029 6p. aknpm ot T'naBHms noa — GoHA KaToO 18,037.8029 6p. ¢
3aKynmt 1 160 Op. e npoaal npes rnepuona.

11. Yupagienne Ha pucka

TMapuunure cpencTpa, HaGpanu BeB Hondorsa, ce ynpasiasar oT KinoHa, ChIIacHO yTBLPACHATA
HHBECTHLFIOHHA TIONMTHKA M TIPABUJATA 33 YIPaBJIEeHHE Ha pucka. IIpuTeiasaHuTe B noprdeiina Ha
Moadonna (GuUAHCOBH MHCTPYMEHTH ONPEAENAT HETOBOTO CHCTOSHHE W NPEACTABIHC. OcHOBUHTE
PHCKOBe, TIPOM3THMALIM OT BHHAHCOBHTE HHCTPYMEHTH, MOraT fa OhJaT Pas/eNeHH Ha KpEeJUTCH,
NIa3apeH W TUKBUEH.

11.1, Kpeauren pHck

KpenuTeH puck € BBH3MOXKHOCTTA OT HaMaldBaHe Ha CTOHHOCTTA HA TIO3HIMATA B ©1UH duaHcoB
MHCTPYMEHT TIpH HEOYAKBAHH CHOMTHA OT KPEAUTEH XapaKkTep, CBLP3aHu ¢ eMUTEHTUTE HA huHaHCOBH
HHCTPYMEHTH, HACPEIHATA CTPaHa 1o GOpcoBH ¥ M3BbHOOPCOBH CAICNIKM M HacpelllHaTa CTpaHa /Ganka/
IO NpPeNOCTABEHM MEIO3HTH, KAKTO M JABPXKABHTE B KOMTO T€ M3BBPIIBAT AEHHOCT. ToadgoHasT
HAEHTA(]QHIMpPA TPH THIA KPEOIUTEH PHCK!

11.1.1. KouTparenten pucK

KOHTpal"eHTBH PHCK € DHCKBT OT Henm3IhIHEHHE HA 3aTB/DKEHHATA OT HacpeliHaTa cTpaHa Tio
I/ISB’BHGOPCOBH CHCIIKH.
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NOAPOH/L ,,0BB EKCIIEPTHI3 THHAMWYEH TOJIEPAHTEH (EBPO)*
TIPHAOXEHHA KbM ®HHAHCOBHS OTYET (IIPOABIKEHHE)
31 JEKEMBPH 2021 1.

11. Yupagaeune Ha pucka (IPOXbIKEHNE)
11.1. Kpeauten puck
11.1.2, CerpbameHT pMCK

CeThIMEHT PHCK € PHCKBT, Bb3HMKBALL OT BbaMoxHocTTa ITondoHaa fa He nonyuu HACPEHH HapHdHH
CPE/ICTBA MITM (PHHAHCOBH MHCTPYMEHTH OT KOHTDAareHT Ha JiaTara Ha CEThIMEHT, e/ KaTo Te Cd
VBITBITHWIH 333 bIDKEHEATA MO JaIeHH CICTKA KbM TO3H KOHTpareHt. KioHBT H3MEPBA TO3H PHCK HPEs
CTOMHOCTTa Ha BCHUKH HeNPHKIIOUMITH CAEIKH ¢ €Ha HACPEII[HA CTPaHA KaTo IPOLUCHT 0T croifHoCTTa
Ha ynpaenseanus noprdeiin. He ce BIULOYBAT CHEIKHTe, CKIIFOUCHH TIPH YCJIOBHE HA CETRIMCHT DVP
(10CTaBKa Cpelny IalllaHe) U Ha Na3api ¢ (pyHKUHOHUPAIL| KIHPHHTOB MEXAHHSHM.

11.1.3. M nBecTAIAOHECH KPeAUTEH PUCK

HHBecTUIHOHEH KPeAHTeH PUCK € PHCKBT OT HAMAIABAHE HA CTOMHOCTTA HA MHBECTHI[HATA B aJICHA
OBJIrOBa IEHHA KHUra MOpajH KpeXHTHO CEOMTHE IPH SMHTEHTAa Ha TO3M HHCIPYMEHT. Kpeanto
CHOHTHE BKIIOURA OOSBSBAHE B HECHCTOSTENHOCT, HEILIATEIKOCHOCOOHOCT, CHIECTBEHA POMAHA B
KANMMTAIORATA CTPYKTYpa, HAMATSABAHE HA KPSTUTHHS PSHTHHT U 1p.

C ornex Ha obcrostencTroTo, e [ondousa MHBECTPa He MO-MaNKo o1 85% OT HETOBMTE aKTHBH B
aKiMM Ba KopecnoHmpaly I nased noadoua, croteeTHI [TaBen noadoHa e B3MEPBa B YIpap/iasa
KPEJMTHHS PHCK H PHCKA Ha HACPEN(HATA CTPAHA, CBBP3AH C HErOBHTE NPEKH MHBECTHLIMU. CrraoacHo
CHIECTRYBALIIOTO CTIOPA3YMEHHE B CHOTBETCTBHE € Wi 71, am. 1 ot 3IKUCTIKU mexuay Tlondorna,
KATO 3aXpaHBAINA KONEKTUBHA HHBECTHIMOHHA cXeMa, i X0opaH3bH H.B. (Horizon N.V.), kaTo IlaBHa
KOJMCKTHBHA HHBCCTHIHOHHA cxema, KIIOHBT, nelicTBaiiku 3a Moadoxna, pasmoaara ¢ JIOCTRIL O
nHbOpMAIHA 3a TPABWIATA W NPOIECa HA YTIPABJICHHE Ha PHCKa, Ha KOHTO ca W3NnokeHH 1 IaBHUTE
noadougoee.

Excriosuuumsita Ha Iongonaa Ha KpeIATEH PUCK ¢ OTPAHHYCHO A0 pasMepa Ha famaHcoBaTa CTOHHOCT
Ha CIeAHHTE (PUHAHCOBH AKTHBH:

Banancosa Makcumanen Bamancosa Makcumalien

PHHABCOB AKTHB ___CTOHHOCT pHCK  CTOHHOCT pPHCK
31.12.2021 r. 31.12.2020 r.
Ilapy 1 napy4HN eKEURATICHTH 720 720 - -

IMongonna He € H3NOM3BAT ASPHBATHBH 34 YNPABICHHE Ha KPCIUTHUA PHCK.

AHanH3 HA KA4ECTROTO HA KPEJWTHATA eKCHO3HIMA Ha Napure M IapudHNATe CKBUBAJICHTH, Ha Daza
OLIEHKATAa Ha KPEJUTHHIC WHCTHTYLMM Ha PEHTUHIOBATa arcHIus ~BAKP — AreHnus 3a KpelWICH
peHruHre AJl

‘Bup vHBeCcTHIMA H peHTHED ) 2021 r. 2020 r.
Tlapu u napruHi eKBHBATICHTH 720 -
JIpirocpodeH peiTHET A- H KpaTKOCPOUCH peHTHAT A-2 720 =
Obwo: 720

11.2. TIlazapeH puck
OCHOBHHTE KOMIOHEHTH Ha Ta3apHUs PHCK CA IMXBCHHAT PHCK, BAIYTHHAT PHCK M 1ICHOBUAT PUCK.

C ornexn Ha oBcrosaTencTBoTO, Ye Beekn [loadon HHEECTHPA HE MO-MaNKO OT 85% OT HErOBHUTE AKTHBH
B aKUMH Ha Kopecnodampall I'maeeH noadoHA, MHBCCTHIHOHHITS MOIMTHKA Ha Tondonnosere He
MpeAnoNaraT CH3JaBaHeTO HA TIPEeKH eKCTO3HLIHN KbM TMXBEH PHCK.



FAOA®OH], ,,055 EKCIIEPTHHM3 JMHAMWYEH TOJIEPAHTEI (EBPO)
MPHIOKEHNA KBM GPHMHAHCOBUS OTYET (ITPOABJDKEHHE)
31 NEKEMBPH 2021 r.

11. Yupapnenue Ha pHCKa (IIPOAL/KEHNE)
11.2. Hlazapen puck (mpoabLKHHAE)

Joxonkoto aanen I'mapen noAQoH € H3MOXKEH NPAKO HA JIMXBEH PUCK, TO3H PHCK 1IE Obae u3MepBaH
M YIUpaRlsBaH OT ¢bOTBeTHHMA Imasen moadora. ChriacHO CHINECTBYBAIOTO CNOpasyMEHHE B
croTBercTRMe ¢ wi. 71, an. 1 or 3JIKUCHIIKH mexay Ponpa, Karo 3axpaHBalla KOTEKTUEHA
MHBECTHIMOHHA cxeMa, H Xopaiizsa H.B. (Horizon N.V.), xaTo rJjaRHa KOJICKTHBHA HHBCCTULIHOHHA
cxema, Knowsr, neficTeaiixu 3a ITondoHmoseTe, pasmonara ¢ JIOCThI A0 HHpOpMANns 32 rpasuiaTa i
TNpoleca Ha YIIpaBJieHHe Ha PUCKA, Ha KOMTO Ca H3NOKEeHH [ TaBHuTE 1o/ipoHs0Be.

Moadonaa He H3M0T3BA KPEAHTHO GUHAHCHPAHE 32 JIGHHOCTTA CH M HAMA JTHXBOHOCHH MACHBH, KOUTO
O1Xa MOTNIH Aa M3I0XKAT NeHHOCTTa My Ha JIMXBEH PHCK.

(DUHAHCOBHTE aKTHBH U NACHRH, TIpHTexasany ot [loadon/a, MOraT fia ce ONpelenaT B KaTeroput 3a
LIENHTE Ha aHAIKM3A Ha TUXBEHHA PUCK:

¢ TJIABALL ¢ pukcEpan
31.12.2021 r. GesMxBeny  JIHXBeH %o nuxped Yo O0mo
Texymn aAKTHBH :
IMapyu u napu4HY EKBHBANEHTH - 720 - 720
(DWHAHCOBH aKTHBHM, OTYHTaHH [0
CIpaBe/UiuBa CTOMHOCT B neyanfara WiK
sary6ata 38,419 - - 38419
Texymmn nmacHBH
3anemkenus 21 - - 21
H3narane Ha KpaTKOCPO4eH PHCK
O06mo GuHANCOBH AKTHBH 38,419 720 - 39,139
O6mo (hpuraHCcOBH NACHBH N 21 - e 1
O6mo m31arane Ha JHXBEH PACK 38,398 720 - 39,118

BanyTHHAT pHCK € PACKBT OT HAMANSIBAHE HA CTOHHOCTTA HA HHBECTHILIMATA B JIAICHA IICHHA KiilTa WK
NENO3KT, TeHOMHHHPAHH BHB BAJyTa, pasIM4HAa OT JIeB M eBpO, TIOpajik H3MEHEHHC Ha Kypea Ha obmgHa
MeXTy Ta3u BaIyTA H JIeBa KM eBpo. BanyTHHAT PHCK ce H3IMEPBa Ipe3 M3NOJI3BAHE Ha MCTOpHyecKaTa
BOJIATHJIHOCT HA KYpPCa Ha ChOTBETHATA BAITYTa KbM JIEBa CIIPAMO HETHATA BATYTHA CKCTIOZHLLEA.

KM 31 gexemppu 2021 r. flondoHna He IipuTekapa aKTHBH, REHOMMHUPAHU BLE BATYT4, pa3nu4Ha oT
JIEB U €BPO.

C ornen Ha ob6cTosTENCTROTO, Ye Beekd [loxdonn HHBECTHPA HE MO-MAJKO OT 85% OT HErOBHTE AKTHBH
B aKUMK Ha KopecnoHaupaius ['maren noadoHn, AeHOMHHNPAHY B ChIiaTa BalyTad (nee WM eBpo), B
KOSTO ¢a JEHOMMHUPAHH AsnoBeTe Ha cpoTBerHHs [ToadoHX, KHBECTHIMOHHUTE TOJIUTHKH HA
HoadougoBere He MPeNnonarar Ch3JABAHETO HAa NPEKH eKCTIOZHLMK KbM BATYTEH PHCK. JIOKONKOTO
Aaged I'mareH moadOHI € H3NOXKEH NPSKO HA BATyTeH PHCK, TO3H pUCK INE Ope H3MEpPBAH H
ylpaensiea oT cboTBeThHms InaseH mopdosx. CBINACHO CHIUCCTBYBAWIOTO CIOPAasyMCHHE B
ceoTBeTcTBHE ¢ wi. 71, am. 1 or 3AKUCIIIKU mexny PoHAaa, Kato 3aXpaHBalia KOJEKTHBHA
HHBeCTHLHONHA cxema, i Xopaiissr HL.B. (Horizon N.V.), KaTo r1asHa KOMEKTHEHA HHBECTUIIOHMA
cxema, KioHsT, yuacTBaiiki B ynpasnennceto Ha lloadonaosere, pasnosara ¢ I0CTEIL 10 uadopMaug
3a MPaBMJIATa M [IPOlieca Ha YIIPAB/ICHUE Ha PHCKaA, Ha KOATO ¢a W3NI0XKEeHH I'napnete noadoHIOBE.
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[MOJI®OH/T , OBE EKCIIEPTHI3 JMHAMWYEH TOJIEPAHTEH (EBPO)*
MPHJIOKEHHS KhM ®HHAHCOBUSA OTUET (ITPOJLJDKEHHE)
31 JEKEMBPH 2021 .

11. Yupasinenne Ha pucka (npoabJKenne)
11.2. IlazapeH puckK (IpOTbLJKHHE)

CTpyKTypa Ha (PHHAHCOBMTS AKTHEH M IIACHRBH 110 BALYTH KbM 3 1.12.2021 r.:

AKTHBR Jlesa Eepo Odmo
Ilaprunau cpeacTBa - 720 720
Axuuu Ha 'napausa dong - 38,419 38,419
Q6o (xnu. as.) - 39,139 39,139
Odmo (B %) - 100% 100%
ITacuen ) Jesa Espo Oduo
TexyimM 3anbIDKEHNS 7 14 21
O6mo (xn JiB.) 7 14 21
O6mo (B %) 33% _ 67% 100%

KJioHbT W3MepBa [IEHOBMA PHCK, CRBP3aH C BpEMeBaTa Pas/Hka MeXTy MPOLUCCHTE Hi 3anUcBaHe U
obpaTHo M3KymyBaHe na danose oT IloadoHma oT ¢TpaHa Ha MHBECTHTOPH M 3ANMCBAHC M obpatHo
W3KyTlyBaHe Ha AKIMH HAa KOpPECroHAMpalure IJiaBHH nondoHIOBE OT CTpaHa Ha Tloadonna,
NpHIaraifiky KPaTkocpoyHa M JIBIITOCPOYHa CTPATEIHA.

Ananmus 3a HYYBCTBHTEIHOCTTA HA KalHTAJIOBATE HHCTPYMEHTH KbM MpoMsAHATa HA LeHHATE

Edexr B XHIAIH JCBA EdexT B Xxnmagu JieBa B
Edexr B Herna croiinoetT Ha EdekT HetrHa  cToiimocr  Ha
B % akTHBHTE Ha PonIa B % axTHBUTe Ha DPonpa
2021 r. 2020 r.
Kanmranosu MHCTpYMEHTH +/-5% +/- 1,921 - =

11.3. JlukBHIEH pHCK

Moadonasr analH3Mpa NWKBHAHHA PHCK Ha $aza MCTOPMYECKH AAHHW 34 BXOMALM U HM3XOAAIIH
NapHYHM TIOTOLY, CBBp3aHH ¢ AeiiHocrra Ha llopdoxma. To3d aHanu3 CIMYKH 3a ONpeAeaHe Ha
MUHHMAJIHUA Tpar OT Tapi U NapM4HH €KBHBAJICHTH B noprdetina va ITondonna. Iipu ynpapneHue Ha
nukBuaHus puck Kiowbr ¢e cbobpasssa ¢ NONMTHKATAZ 3a ofparTHO H3KYTIyBaH¢, YCTaHOBEHA B
IMpasunara u IIpocnexta Ha llogdoHna, ¢ Lea OCUTypABaHC CHA3BaHCTO HA H3HCKBaHUATA Ha wi. 21
3AKUCITKY 3a u3mbiHenue Ha 33b/DKEHAATa 110 00paTHO H3KYNMyBaHe Ha JANOBE OT Tlondouna,
KaTo NpH HEOOXOAMMOCT Ce MPOBEeXAAT CTPEC TECTORE, KOMTO TIO3BOIARAT N1a €O OLCHH JIMKBHEHMAT
prck Ha TTondoHna MpH u3BBHPEIHH 00CTOATEIICTBA.

Tondouna mepxu g0 15% OT aKTHEKTE CH B JIONBIHUTCTHH JIMKBUJTHA aKTHBH 110 CMBCBIA Ha . 38,
am. 4 or 3AKUCATIIKH — napy4Hy Cpe/ICTBa Ha Kaca, H ASPHURaTHBHH (pVMHAHCOBH MHCTPYMCHTH, KOHTO
Ce M3MONI3BAT CaMO 3a LIENTUTE Ha XeDKHUPAHe HA PUCKA M OTroBapAT Ha yCJIOBHATA T10 HIT. 38,am 1, 1.7
U 8, un. 42 u 43 or 3JKUCAIIKH. B pnonniHeHWe, BCEKH OT TlondoHaoBeTe MOLTbPXKa Takaba
CTPYKTypa HAa AKTMBMTC W IIACHBHUTE, KOATO Na My HO3BONABA JIa MMLIHARA BB BCCKH MOMEHT
3aAb/KEHHMATA CH 0 0GPaTHOTO W3KYILyBaHe Ha JIUIOBE.

ToxdounsT ynpasidpa JMKBMAHMA PHCK chriacHo llpaBhma 3a HOANBPXAHC W yIpaBleHHe Ha
NUKBMHOCTTa Ha lloadonna. TlpaBunara moco4BaT NMPHHUMINTE H METOIUTE Ha MOAALPAHAEHS H
yIIpaBieHre Ha JMKBHIHOCTTA Ha Beekw oT IloadoHIoBeETe, KAKTO M MPaBara W 3aAbLIDKEHHATA Ha
JIMNATA, OTrOBOPHH 32 YIIPABICHHETO, OTYETHOCTTA H BHTPEIIHHS KOHTPON BLPXY IMKBU/THOCTTA.
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NOJIBGOH]T ,,OBB EKCITEPTHH3 TMHAMAYEH TONEPAHTEH (EBPO)
MPHIIOKEHMSA KM GUHAHCOBHS OTYET (ITPOILJOKEHHE)
31 JEKEMBPH 2021 r.

11, Yupasnewne Ha pucka (MpoIbJKeHHe)

11.3, Tukengen puck (IpoasIKARE)

or3a012 orlmo5 Hag 5 Ooma

xkbM 31.12.2021 r. a0 3 meceua Mecena  TOJHHH TONMHH cymMa
Ilap¥ v mapu4Hu €KBUBATICHTH 720 - - - 720
Axuyn na I'mapansg ®oHa 38,419 - - - 38419
QG610 aKTHBH 39,139 - - - 39,139
3anBIDKeHEs 21 - - = 21
O61mo macuBm 21 - - - 21
HechoTBeTCTBHE B MaTypHUTETHATa

CTPYKTYpa 39,118 = - - 39,118

I1.4. Puck or KOHNEHTPAIUA

C ornen Ha o6cToATENCTBOTO, e [ToadoHIET € 3aXpaHBalia KOJICKTHBHA WHBECTHIHOHHA CXeMa 110
cMHCBIa Ha wi. 67 ot 3JKHUCIIIKU 1 pcexu ondonna uupectupa, 6e3 na ciassa pazmopendbure Ha
w4, an.l, 7.1, wr. 38, 45, 48 u . 49, an. 2, 1. 3 or 3AKUCIIKH, Hati-Manko 85% OT aKTUBHTE CH B
aKIHK Ha KopecrmoHaupaln [aBeH noadoH, HEBECTHIHOHHATA ACHHOCT HA Toadonna mpeamnosnara
KOHLICHTpaUHAd HA aKTHBHTE B KOPCCIIOHAMpPAIMA My [naeen nondona. JIokoNKoTo NeHHOCTTa U
MHBECTHUIMMTE Ha Beekd InaBeH MOAQOH/ TOAAEKAT HA 3aKOHOBH H BBTPELUHH HHBCCTHLHOMHM
OrpaHMYCcHMs, IPIKATA KOHLEHTpays Ha axtasHTe Ha IToadouna ce monssa oT MEpKUTC 3a HA3MCpBade
H YIPABICHHE HA PUCKA OT KOHLUEHTpalys, MPUITOKeHH OT | iaBHiTe noadGoHI0BE O OTHOLUIEHHUETO Ha
CTPYKTYpaTa HAa TEXHATE MHBECTHUMOHHH MOpPTdCiiH. ChriacHo ChINECTBYBANOTO cIopasyMeHue B
croTBeTcTBHE ¢ wi. 71, an. 1 or 3AKUCHITKY mexay Ilondonna, kaTo 3aXpaHBalla KOJEKTHEHA
HHBCCTHIMOHHA cxema, U Xopaiizsn H.B. (Horizon N.V.), KaTo InasHa KONCKTHBHA HHBECTHLIMOHHA
cxema, Knonst, aelictpaiixu 3a INoxdonna, paznonara ¢ J0CTBI 10O uHdoOpMalus 3a NpaBUnara
Tpolleca Ha YIPaBJIeHue Ha pucka, Ha KOHTO ca M3nokeHH 1 1aBHITe nongoHmoEe.

CTpyKTypaTa Ha TeKyuuTe guHancosd HHeTpymenTH Ha [Tondoraa e, KakTo ciiesa:

Cprmypa HA HHBECTHIHHTE B II¢HHH KHHAKA 110 OTPAC/IA

31.12.2021 r. 31.12.2020 r.

Jan ot Jam or

Otpacna Cyma akrTHBa Cyma AaKTHBA
KonekTHEHA MHBECTHIIMOHHHA CXEMU 38,419 98.15% - -
Oob110: 38,419 98.15% - -

11.5. OmnepanyMoHeH puCK

OnepaupoHeH PHCK € BBE3MOMKHOCTTa Ja €¢ peanu3upar 3aryOW, CBbP3aHM C TPCIKH Wil
HECHELPIIEHCTBA B CHCTEMaTa Ha OpraHuzaldsd, HEA0CTaThbHHO kpanuuIpan  TepcoHal,
HCOIATONPHATHH BHHIIHA CHOMTHS OT He)HHAHCOB XapaKTep, BKIIOYHTENIHO H IPABEH PUCK.

OnepanodHuTe pUCKOBe Morat ja Obaar:

e BEIpeliHH — CBEP3aHM ¢ OPraHM3ALMATA Ha paboTara Ha VpasisBamoTo IApyxecTBO W/
Kiona BBB BpE3Kka ¢ ynpasnendero Ha Iloadouna.

¢ BBLHIHY - CEBP3AHM C MAKPOMKOHOMMYCCKH, MOJIHTHYECKH A IPYTH {akTopy, KOUTO OKa3BaT
W/YUIH MOTAT [d OKAXaT BIMIHMC BBPXY ACHHOCTTAa Ha YNPaBIABALIOTO APYHKECTBO W/
KnoHa BB BpE3Ka ¢ ynpasieHueTo Halloadonna.
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MNOA®OH] , 066 EKCIEPTHI3 THHAMWYEH TOJIEPAHTEH (EBPO)”
TIPUJIOKEHHS KBM ®MHAHCOBIS OTUET (ITPOIBIKEHHE)
31 AEKEMBPH 2021 r.

I1. Ynpagnenne Ha pucka (IpoxbILKeHHAE)

11.5. Omepanuonen puck (NpoaLEKeHne)

BEBTpelnHUTe OTlepallMOHHA PUCKOBE CE CBCTOAT D3 [a ¢¢ OTpaHH4aBat Ao

1. PuckoBe cBBp3aHH ¢ IEPCOHAT,

2. TexHoNnoru4eH pHcK.

BrHIIHMTE OMepalMOHHM PUCKOBE Ce ChCTOAT 6€3 Aa ¢ OrpaHHuaBar 1o:

1. Puck na obkpEkaBallata cpena;

2. Puck 0T H3MYECKO BMELLIATENCTRO.

Tpes 2021 r. He ca pearTH3Mpany 3ary0H B Pe3yTar Ha MPOABJICHHE HA OCPALMOHCH PHCK.
12. JonnLaHHATETHH ONOBeCTABAHAS

MondonmeT e 3axpaHBaila KOJICKTHBHA HHBECTHITHOHHA CXEMA [T0 CMVCHIIa Ha 971 67 or SAKUCHAIIKH
¥ HHBecTHpa, 6e3 Ja cnasea pasnopeaOurte Ha und, arl, 1.1, wi. 38, 45, 48 v wi. 49, an. 2, 7. 3 or
3MKHUCIIKHY, Hait-manko 85% OT akTHBMTE CH B aKUHKW Ha KOPECTIOHAMpPALL Inasen noagoHn no
cMuchIa Ha 41,68 ot 3JIKMCIITKH.

Bep Bpe3ka ¢ uwi 83 am 1 or 3OKUCIIIKH, KnoweT mpeaoctass clenHaTa HHGbOpMALIHA:
3axpanpamara KUC He XbIDKM TakcH MPH 3anuckade ¥ 06paTHO M3KyNyBaHe Ha aKIUM Ha I'naBnara
KHC.

BEE Bpb3ka ¢ wi. 73 ai. 3 ot Hapenfa Ned4 u cbriacHo wi.78 an.1 1.6 ot 3JIKHUCIIKH, crenpa na ce
HMa TPE/BH, Y He €A HATAIE BH3HArPaKISHHs IWIH Pa3X0/IH, TOIEKATIH Ha BE3CTAHOBABAHE, KOUTO
ce sarmnamar ot ondonna, BbB BpE3Ka ¢ MHBeCTHUpsTA My B [1aBHAs MOAQOHL.

Onoectapane no 4n. 78 ain. 2 ot 3AKHUCIIKA

3a 202 1r. 06maTa cToifHOCT Ha pa3xo/HTe Ha 3axpaHBawara ¥ I aBHata cxeMa ¢ 344 xun. is. B T.4. Ha
3axpaHBamara cxema — 12 Xwi.js., Ha I'nasnara cxema - 332 xunis.(170 xui. ¢BpO).

IIpy noucKBaHe MHBECTUTOPET MMa NPABO Ja TONY4d Ha XapTHEH HOCHTE ] TOAMINHMA 1 6-MeceuHHs
¢rHancos oruer Ha INmagnata KHC Ge3nnarHo BEB BCHIKH KITOHOEE Ha Jimctpubyropa - ,,O6eaunena
Onarapcka GaHka® AJl, B paMkuTe Ha 06MUaHHOTO UM pabOTHO BPEMC C KIIHEHTH. Cemo Taka MOraT 1a
HAMEPAT TOMINHUTC ¥ TeCTMECeqHyTe (PMHAHCOBH OTYETH Ha XOpaH3bH H.B. (HO];]ZOI’I N.V.) Ha
AHIVTMIICKM ¥ HUIEPNaHICKH e3UK Oe3NNnaTHO HA HHTEPHET CTPaHUIATa Ha IpyTaTa Keii bu Cu (KBC
Group) — https://www.kbe be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb

13. Baskuu cuGuTHA, HACTHLIAIM cjlel JaTa, KBM KOATO ¢hCTABEH HACTOHMIHA $HupaHCOB
OTHEeT

Cnen narara na Gananca, ®oHIET 4aabp 1 HeroBHTe IlondoHaoBe He ONMPENENAT NaACHH ¢cHOMTHS KaTo
Kopurupamy, Kato Hekopurupamo cbOMTHE, BH3HMKHANO CJICJ AaTaTa Ha OT4ETHHA HCPHOA H
M3WCKBAIIO OMIOBECTIRAHE, € ONPeCIeH BoeHHMIT KOHQMHKT Pycus — Ykpaiina. Ha 24 despyapu 2022
I. 3aI0YHA BOSHeH KOH(MHKT Mexay Pycud v YkpaiiHa, nocaeaBaH OT ONpPCACICHHA OrpaHH4YeHHA H
CaHKLMH, HATOKeHH Ha Pycus or Emponeiickusd ©Bi03, BKIROWHTENHO W3KIOYBAHE OT cHcTeMaTa
CVH®T M zampassipaHe Ha aKTUBH Ha LICHTpaTHaTa Gauxa Ha Pycus.
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HOJAGOH ,,OB5 EKCIIEPTHI3 JMHAMWYEN TOJMEPAUTEH (EBPOY
[IPHJIOKEHHS KBM ®UHAHCOBHS OTYET (ITPOAB/DKEHHE)
31 TEKEMBPH 2021 r.

13. BaskHM ¢LOHTHA, HACTBLIHJIK CJIeA AATA, KbM KOATO ChCTABEH HACTOHIIHA ¢pHHAHCOB 0TUET
(npoabirxenne)

Mondongosere Ha DoHAA TaaBP, KaKTO ¥ I NaBEATE MOAGHOHIOBES HE HHBECTHPAT B CMHTEHTH H3/IA10HH
OT JBETEe CTPAHH U He M3BBLPIIBAT / DOTYYABAT IUTATUAHHAT OT T3H CTPAHH, KOETO 61 MOIIIO /1A ce OLiCHH
Kato o4akBaH npik edekT oT koH(umkra. Henpexust edexr, KOHTO ce raOmoaaga, € B CIaj Ha
donmoBuTe GopcH B CBeTOBeH Mamab M OT TaM Ha LOPTgeina oT GMHAHCOBM MHCTPYMEHTH Ha
Tnaenute [opdonaose 1 OT TaM B HETHATA CTOHHOCT Ha €JHH /UL HA Moadougoeere. JApyr Henpak
eeKT e 3acuipane Ha MHQIALMOHBMAT HATHCK B MKOHOMHYECKATA CPefia, B KOSITO Hoadongosere
ormepupa, KakTo ¥ BbPXY HKOHOMHUYECKMS PBLOT, LIGHHTE HAa TOpUBATA H OT TaM edeKTa € B yBelHYCH
06eM OBpaTHH U3KYIIyBaHHs OT HHBECTUTOPHTE, 38 KOETO 33 MOMEHTA HC BINAE BLPXY JTHKBHTHOCTTA
Ha lloadounosete. [MoadonaopeTe He ca B CHCTOAHKME JA OLEHAT e(eKTa HA YBEIHYEHHETO, THH KaTo
KbM JaTaTa Ha W3jaBaHe Ha 7034 QHHAHCOB OTYET CHTYAIMATA € BCC OIS B PA3BHTHE.

K®M MoMeHTa Ha 0,[[06])6‘1-1'[/18’1‘0 Ha TO3M OTUET YIIPARNEHUETO CYHTa e HAMA HHAHKAITMY Ja ¢ 3aCeTHAT
[pHUHITAIIZ Ha neificTramo NpeanpHATHE. YHpaBHeHHCTO CJISTH BHUMATETHO PA3BHTHETO HA KOHCIJIIPIKT&
H BJIHAHHETO MY BBPXY HKOHOMHYECKHUTE ITOKA3aTE/IH.

Cnea nataTa Ha PUHAHCOBHA OTYET HE ¢4 HACTBIWIIN JIPYTH CHILICCTBCHH CHOMTHA ¢ KOPUTHPALT W/HIU
HEKOPHTHpALI, XapaKTep, KOHTO ClIe/Ba 1a & OTYCTAT WIH OLIOBECTAT B IPEACTaBCHIA (HMHAHCOB OTHET.
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JOINBJIHUTEIHA HHOOPMAIIUS IO
YJI. 73, T.5U 6

OoT

HAPEJBA 44 01 20.10.2011 1. 3A MBUCKBAHMSITA KbM JEMHOCTTA HA
KOJIEKTUBHUTE MHBECTHMIIMOHHU CXEMU, YIIPABJISAIBAIIUTE JIPYKECTBA,
HATIMOHAJIHATE MTHBECTHIIMOHHI ®OH/IOBE U JINIIATA, YIIPABJISIBAINH
AJITEPHATUBHA MHBECTUIIMOHHU ®OH/IOBE

3A IEPUOJIA 18 ®EBPYAPH 2021 — 31 JIEKEMBPH 2021 1.

HA

Obb EXCIEPTHIN3 JUHAMIYEH TOJEPAHTEH (EBPO)
(IIpedcmasnasano om ,, Keit bu Cu Acem Menudocmoum HB Knon” KUT)
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Axmusume 6v¢ BULYMIG O !ff}?ﬁ(}{:?m&(;@ii i 8 Aeqosama umM }’?l?(fﬂ()(%i()ﬁﬁ&(ﬁﬂl«

1. Hocneono nomewpoeru 6poii 0A106€ U HEMHA CIOIHOCH HA AKMUGUMe HA OUH Al
kom 31,.12.2021 2. na OBE ExcnepmMus Junamuuen Tonepanmen (EBPO)

Tabanma 1*

Emncmmm crofinocT n ueﬂa HA 06pa“mo HU3KYNYBaHe HA

OBE Excne p’rI/Im }Innamnqen To.rlepau'reﬂ (EBPO) 3a
a1 2021 1. BeBpo

Herna croiiHocT Ha akTHBHUTE 20 003 340.89 €

06w 6poit JISIJIOBE & o6parienue 1 840 569.7087
Hommunan 10.00 €

HerHa cToliHOCT Ha aKTHBHTE Ha €IMH s/ 10.8680 €

EmucronHa ¢TOMHOCT 11.0310 €

Ilena 3a 0OpaTHO MBKyNyBaHe 3a JJI0BE

IepxKand 0 1 Mecery 10.3246 €

Hena 3a 0OpaTHO M3KYIyBaHE 3a JSIOBE

Ibpkand Hax 1 meceln 10.8680 €

*T apecnomMenarara HH(})GFJ'\!(}L{}/I}{ e nocaeaso odspenara u (8211 OO{)CH& oT Gapkara
HEROZUTAP 32 OTHETHMS HOPHOL

2. Qobem u cmpykmypa na uneecmuyuume ¢ nopmdeiina na Obb ExcnepmHiiz
Hunamuuen Tonepaumen (EBPO) no eudose puHancosu uncmpymenm, anaiu3upanii
HO OMPACIIO60-UKOHOMUYECKU U BAIYIMHO-2€02PADCKU HOKA3amenlL,

Taoauna 2

_ O0eM 1 CTpyiTYDa 1A HHBECTHINITE & HopTh el 10 BHI0BE (BiANTORH WHOTpYMeNTH
31/12/2021

. O6wa
Tazap, na koiiro ce .
Hbspxcasa CTOHHOCT B
THPryBa en nesa
0

Q6 croifmocr B] a1 or akreBa

DuHAHCOBH AKTHBA/HACHBH

Axuun Uy KAECTP v Espomna Benmﬂ 19,643,235.94

. . o Hapwiann cpencrea
Tapuunu ceucma BBHB Bany'[a B ncsona PaBHOCTOHHOCT
Biemanny

PyrH akrupn

em L - _ ‘ -

3aaB/Ke s



. - FCET
o = E MEHUIPKMBHT
Hacoyam KBC Togn

Tabauna 3

NyTHA CTpYKTYpAMAAKTHBMTE . Jlaas %
. - . . Fpposacroiinoct JlesoBacToiiHocT - 1.
O611a CTOMHOCT Ha AKTUBH B JIeBa 261258 5109.77 0.01%
O6u1a cTOWHOCT Ha aKTHBH B €BPO 20 011 558.32 39139206.11 99.99%

Tabauua 4

_CTpyKTypa Ha HHBECTUIMHTE B UCHHN KHIKA 110 0TPACIH

Otpacsa Cyma B eBpo Cyma g Jjiesa  JIsin1 oT akTuBa
KonexTiBHY MHBECTULNMOHHN CXEMU 19,643,235.94 38,418,830.15 98.15%
g

3. Ilpomenu 6 cmpykmypama na nopmdeiina na ObB Excnepmiiz Tunamuuen
Tonepaumen (EBPQO), Koumo ca Hachnrsnuiu npe3 omuemuus nepuoo

Tabauna 5

T aKcTB

O vcb'rommt'r» Gria cmi‘njdér B ,  O0in crofHocT B -“()6151;1 cyroﬁk;ocr B
. L . saempo o meRa l o s empe 0 L e '
Ilapuunn cpenctsa, B T.4. 368 322.38 720 375.96 1.84%

110 6E3CPOYHU NETIOZHTH 368 322.38 720 375.96 1.84%
Axipd 19643 235.94 38 418 830.15 98.15%
Baemanus 0.00 0.00 0.00%
Pasxomm 3a 6be0m nepuoau 2612.58 5109.77 0.01%

O6mo akTuBl: 20014 170.90 39 144 315.88 100.00%
10 830.02
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4, Ilpomenu 8 CoCOAHUCINO HA QKIMUEUME € PAMKUME HA OMYemHUA HepUOO

Tabjmua 6

Bx_m npuxoa . Camoxem 31122021 . ’ . Cango kpm 31, 12.202()
(‘lomwm B €BpO CrojisocT B Jiesa

Croiinocr B €BpO Croiinocr BJieBa

1 Ilpuxoau oT WHBECTHIHY 4,488,807.70 8,779,344.76 0.00 0.00
B.T. OT IOCJICABALIA OLEHKA HAa (PUHAHCOBH
AKTHBHU 4,488,752.30 8,779,236 .42 0.00 0.00
B.T. OT OHEPALUU C (HHAHCOBY AKTHBH 5539 108.34 0.00 0.00

e s e pios

B‘llll‘l!pl!‘xbll : L e - O .nlfm wba 31 12.2021 v :
Croiidocr Begpo  Croifnocr B jieBa Cloﬁuocr B eBpo Croﬁuocr B JIepa

Taxca 3a oGcxy:kBane Ha 6aHKaTa
2 Aeno3nTap 912.66 1,785.01 0.00 0.00

B.T. MECEUHO BB3HATPAKICHUE 904.99 1,770.00 0.00 0.00

B.T. 0aHKOBH HPEBOIH 7.67 15.01 0.00 0.00
3 Pa3sxoju 10 onepanuH ¢ ¢ MHAHCOBH

AKTHBH 20.98 41.03 0.00 0.00
4 Pasxoau, CBLP3aHH ¢ BATYTHH ONle PAIHH 10.95 21.41 0.00 0.00
5 Pa3xoau oT HOCJEABAIEA OUEHKHA HA

bHHANCOBY AKTHBH 3,259,794.40 6,375,603.68 0.00 0.00
6 | Komucuonuu no cieJxu ¢ p HHAHCOBH

HHCTPYMEHTH KbM HOCPe AHHIH 383.47 750.00 0.00 0.00
7 Ipyru pasxonu 4,884.05 9,552.38 0.00 0.00

8 Hernu npuxoau 1,222,801.19 2,391,591.25 0.00 0.00

Tabanua 7

. - . ] _— Hapacrsane wim CHax Ha HHBCC“’[HIC v .
eTHA CTORHOCT BAAKTHBITE kBN atmano2r L 311212020

. Mpomsina npes
- oTaCTHHSL

1BeBpo. (TouuoCT B rlem . Croihiocr B espo - Croitiiocr i jien: L
. SRt i L angution

TTaprunu cpencisa ) 368,322.38 720,375.96 0.00 0.00 720,375.96
Axuan 19,643,235.94 38,418,830.15 0.00 0.00 38418,830.15
Baemams 0.00 0.00 0.00 0.00 0.00
Pasxoy1 32 O'b e IEPHO TH 261258 5,109.77 0.00 0.00 510977
Q6 akrnsn: 20,014,170.90 39,144,315.88 0.00 0.00; 39,144,315.88

OO0 3aabIOK eHusE: 1() 830.02 21,181.67 21,181.67
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Tabauna 8§

_TIpomenu B kanuTana . - N "
2021 - 31122000 - Hipossina npes.
. e - . orueTHnt
nepuor

- Crofmocr s espo . Crofinocr s iesa . Crolinocrséspo ~ Croiinocr nuena:

B T.4. OCHOBEH KaruTa ) 18 405 697.07 35998414 51

0.00 35998 414.51

B T.4U. IPEMHH CBHP3AHM C KaITHTA 374 842.62 733 128.45 73312845
B T.4. TeKy mia nieuanba/zary6a 1222 801.19 2391 591.25 2391 591.25
= R NN 4

5. Cpasnumenna maodauua, 00xXeauiquiq nocieoHume 3 QUHAHCOBU 200UHU, C HOCOYBAHE
KoM Kpasi Ha GCAKA DUHANCOEA 200UHA HA 00Wama CIMOUROCI HA HeMmHUme aKnmueu u
Hemuama cmotinocm na 1 oan

Tabuna 9

Cpasxuresaa TAIHNA 32 HoCIeIHATE 3 TOANHM

Corvernus

: = _‘ , . nepuox cnpvo
amoKkeM Canno KbM ©Canno kM HpeAXOAHIs B
“31.12.2019r. 311220200 0 3L122021r. . mponent .

O06ma CTOMHOCT HA HETHW AKTHBH

20,003,340.89
O06m 6poit AsinoBe B 06pLMIEHHE N/A N/A 1,840,569.7087 -
Herna CTOHHOCT HA €XHH AT N/A N/A 10.8680 € -

6. Paznpedenenue na 00x00a U UHECCHUNUNU HA MO3U D0X00.

Cernacno Ilpasmiata cu, POHJIA He pasmperens HOCTHrHaTaTa Mmedanda KaTo IOXOJ MEXIY
IPUTEKATEINTE HA AUI0BE. YIIPaBISIBAIIOTO IPY’KECTBO PEMHBECTHpA MedandaTa Ha JOTOBOPHHS
(GoHI, B aKTHBH B CHOTBETCTBHE C MHBECTHUIIMOHHATA CH CTPATETHs M IOJIMTHKE, B PE3yJTaT Ha
KOETO HapacTBa HETHATa CTOMHOCT Ha akTUBUTE Ha (OHAA, B MHTEpPEC Ha IPUTEKATCIUTE Ha
IA10B€e OT (hoH/a.

7. Hoodpoona ungopmauua OMHOCHO 3A0bANCCHUAMA, GbIHUKHALU _OM__COCIAKU _C
depusamugeHu_uHcmpymenmu no un, 38, an. 1, m.7 u 8 om 3axon 3a Odeiinocmma Ha
KOJICKMUGHUME UHBECHUNUOHHI CXeMU_U_HA _OpY2i_Npeonpuimusn 34 KoJeKmUGHO
ungecmupane /3AKUHC/HATIKH/ 3a omuemnus nepuoo, no Kame2opuu cOeaKu

Obb ExcneptHitz [lunammuen Tomepanten (EBPO) HiMa CKIIOYEHH CHENKH C
JAC€PUBAaTUBHU HWHCTPYMECHTH, IIOpaay KOETO IIOIIOGHa I/IH(bOpMaIIPISI HEC MOXe na 6’Bﬂe
IIpEICTaBeHa.
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8._Hudopmauus omrocho _noaumuxama_3d__gvinazpaycoenusma na Keii Bu Cu Acem
Menuosiewonum HB Knou* K9T

@). obwuam pasmep HA GYIHAZPANCOCHUAMA 34 (QUHAHCOGAMA 200UHA C pa3dueka RO
ROCMOAHHU U RPOMEHIUGU BB3HAZPANCOCHUA, USHIAMEHU OM YNPAGIACUAULOMO OPYHCECHBO HA
Hezogume cayycumeny, OpoAm HA ROAYUAMETIUME U KO2AMO € HPUT0HCUMO, SCUUKU CYMU,
U3RILAMEHU RPAKO OM CAMAMA KOJEKMUGHA UHGECMUUUOHHA CXeMd, GKIIOYUMEIHO MAKcd 34
ROCHUZHAMI Pe3yImamu.

Tabauna 10

2021

061H pa3sMEp Ha BB3HATPAXIACHUETO, U3IJIATCHO OT
Kiona Ha Herosure CJIYKHUTCJIH

1105737.78 ns.

NOCMOSIHHY 912 268.36 ns.
NPOMEHNIUBU 193 469.42 nB..

bpoii nonyuarenu 19
CyMH U3IUTaTeHH MPSAKO OT camMara KOJEKTHBHA 0.00 5.
WHBECTULHOHHA cXeMa

Takcu NOCTHTHATH Pe3yJITaTH 0.00 n..

6). obwama cyma Ha 6v3INAZPANCOCHUAMA C PAZOUCKA RO KAME20PUUME CAYHCUMENU WU OpY2u
ujienoee Ha nepconana cvnacro 4in. 108, an. 1 3JKHCAIIKH.

Ta6auna 11
Kareropuu CJay:RMTe I 2021
Cryotcumenu Ha poko8 0OHU ONbICHOCINU 688 632.72 ns.
C -
JYAHCUMEN U, YUATNO OCUHOCH € CEbP3AHA C NOEMAHEMO 42 684.27 ne.
HQ puckoge
Cryosrcumenty, USHBAHAGAWU KOHMPOAHU PYHKYUU 137 339.53 ns..

Bcuuxu opyau cyosicumenu, YuUuUmo 8 b3HAZPANHCOCHUSL CA
CHUIMEPUMU C G BIHASPANCOCHUSING HA CIYIAHCUMENU NO
m. I u 2 u vuumo npoghecuonantu detinocmu OKa36am
BAUAHUE 8 BPXY PUCKOGUS NPOPUT HA YRPABIIAS AHUME
Om YNPAGIAE QULOMO OPYIHCECEO KONEKIMUBHU

UHE eCTMUYUOHHU CXeMU

237 081.26 ns.

O6uwo:[ 1105 737.78 ns.

6). ORUCAHUE HA HAYUHUME HA U3UUCACHUe HA 81;3Haepa.)lc0enwzma u oonazume

OmnpernessiHeTo Ha Bh3HArPAKICHHETO OTYHTA [[A3aPHATA [IPAKTHKA, KOHKYPEHTOCTIOCOGHOCTT, PHCKOBETE,
ABJITOCPOYHUTE IIENTH Ha JIPY)KECTBOTO U HETOBMTE 3aMHTEPECOBAHH CTPAHHM U HETIPEKBCHATO MPOMEHSIIUTE
ce pasnopendu.

O6I.I_IOTO BB3HArpaXxXJAeHHUe Ha CIIy>KUTEJIS C€ ChCTOH OT JBa KOMIIOHEHTA, T.€. CbI/IKCI/IpaHO BB3HaIpaXKICeHHe
H IIPOMEHIIUBO BB3HArpaXkKJAeHUe, 328 KOUTO € 3a/1aleHO MaKCUMAJIHO ChOTHOILIICHHUE,
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CDI/IKCI/IpaHOTO BB3HArpaXKJICHUE CC ONpPeaC/id ITIaBHO Bb3 OCHOBA Ha HpO(beCI/IOHaHHI/IH OIUT, OTTOBOPHOCTTA
1 CJIOXKHOCTTA Ha UIBKHOCTTA Ha CIIYKUTECIIA.

HuBoTOo Ha NPOMEHIMBOTO BB3HAIPAKAECHHE MOMKE 1@ 3aBHCH OT HAKOJIKO (PaKTopa, KaTo ISJOCTHHS
pesynrat Ha KBC group, pesynrature Ha OM3HeC OTIENa HA CIIY>KUTENA WM APY)KECTBOTO, PE3yJTaTHTE,
CBBP3aHU C LIEJIUTE 32 YCTOMUYMBOCT, KAKTO W MHAMBUAYAJIHUTE pe3yiNTaTH Ha ciyxurensd. [Ipomernusoro
BB3HAIPAKICHHE HE HAChpYaBa IIOCMAaHETO HA PUCK HAJl KEIAHUETO 3a PHUCK Ha Pa3IMYHUTE NPABHH
cybextn ot KBC group u, xoraro e yMecTHO, Tpi0Ba Ja ce OCHOBaBa Ha Iedanbara, KOpUTHpaHa CIIpAMO
pHCKa M JIMKBUIHOCTTA, a He Ha OpyTHUTE Nprxoau. [IpoMeHIHBOTO BBh3HArpakIeHHE € OrpaHudeHo Ha 750
000 espo.

KirouoBu neHTHOHIMPAaHH CITYKATEIH

KBC npunara cenmduasy mpaBuiia 3a KIOYOBH HACHTHGHULIMPAHN CITYXUTeNU. BB3HarpaxkaeHueTo Bb3
OCHOBa Ha pe3yJITaTHTE Ha KIIOYOBHTE HACHTH(HLIMpPAHU CIYKUTEIH c€ OmNpejAess M0 Ha4YHMH, KOWTO
HachpyaBa JOOpPOTO yIpaBiIeHHe Ha PHCKAa U HE Hachp4yaBa IIOEMAaHETO Ha IpeKoMepeH pHcK. Toa ce
OCHUTypsiBa 4pe3 NpHiaraHe Ha crieu(UyYHY MpaBuiIa KbM IIPOMEHIUBOTO BB3HAIPAXKACHHUE HA KIIFOUOBUTE
UACHTH(QUIMPAHH CITYKHTEITH:

- B 3aBHCHMOCT OT KaTeropHsaTa Ha KIIOYOBUTE MIACHTH(GUIMPAHHU CIIYKUTEIM U HUBOTO Ha TAXHOTO
IIPOMEHINBO BB3HarpaxaeHue, 40% mo0 60% OT TAXHOTO INPOMEHJIMBO BB3HArpaXJIeHHE HE Ce H3Iulaila
BeJIHAra, a BMECTO TOBa C€ M3IUIAINA 3a TIEPHUO]] OT TPH 10 IeT roAHHHY;

- NIOJIOBMHATa OT OOINMs pa3Mep Ha NPOMEHIMBOTO BB3HATPOKACHHE 3a KIIOUOBU UAEHTH(QUIMpPaHH
CITy>KHUTEJIH ce OIpesienis oy ¢popMara Ha HeTTapUUHH MHCTPYMEHTH C €THOTOJIUIIICH NMEepHOJ Ha 3abpiKaHe;
- He Ce M3BBPIIBAT aBaHCOBU IUIALIAHUS 110 OTHOLICHHE Ha IPOMEHIMBHS KOMIIOHEHT U Ca BBBEIACHU
MEpKH 3a aJanTUpaHe KbM pUCKa.

- 3a IIPOMEHJIMBO BB3HArpaXKJeHHe Ha BHCIIETO PBKOBOACTBO 10% 3aBucH OT IOCTHUraHeTO Ha
YCTOWYMBY II€JIM, KOUTO ca MpeaBapUTeHo gorosopeny, a 10% no 20% ce ocHoBaBaTr Ha pesyiaTaTuTe Ha
KBC group. OcraHanuar NpoOMEHIMB KOMIOHEHT Ce peasu3upa 4Ype3 IOCTHUraHe Ha OTAENIHU LEIH,
BKJIFOYUTENIHO KOJIMYECTBEHH M KAaueCTBEHHW, (PMHAHCOBM M HE()UHAHCOBH E€JIEMEHTH, C aKLEHT BBPXY
3alla3BaHe Ha TeKyIlaTa CTOWHOCT M Ch3JaBaHe Ha OBJelna CTOMHOCT 1 0e3 CTUMY/IUpaHe Ha MPeKOMEpHHs
PHCK WIH HEIpaBUIIHA MIPOAax0a Ha MPOITYKTH .

- TUIAlaHUATa ChC 3aIbpikaHe Cca pa3pelIeHd caMo IPH H3KIIOUUTENHM oOcrosTeNncTBa (T.e. aKo
CTONAHCKUAT CYOeKT e MNpoJajeH, JHUKBHIMPAH WIH TNPETHPIIBa 3HAYHMTENHA PEOpraHu3alys) U 3a
3a[bpyKaHe Ha KIIOUOBH HISHTH(HIMPAHU CIY>KUTEIH Ha OCHOBAHMS 32 CHXPaHsBaHe Ha pHUCKA W/WIH
CTOHHOCTTA, KaKTo € pewieHo oT ChBera Ha Jlupexkropure.

Kitro4oBy MeHTHOHIMPAHU CITY)KHTEITH, Ha KOUTO € pasIpenerieHo MpoMeHTHBo obesmerenue oy 75 000
eBpO, Ce CHWTAT 3a ,,0CBO0OJEHH KIIIOYOBH MACHTHQULIMPAHN CITyKUTEIH . B TO3M ciIydail MpOMEHIHBOTO
BB3HAPOKICHUE He MOJIEKH Ha OTCPOYBAHE M IUIAIaHe ¢ HeTIApUYHU HHCTPYMEeHTH. CIIy)KHUTEITUTe, YHETO
IIPOMEHJINBO BB3HArPAKICHHE ITOJIEKH Ha OTCPOUBAHE U IUIAllaHe B HelapUYHH HHCTPYMEHTH, CE HApHUaT
»CBIIECTBEHH KIIIOYOBH HICHTHGDHUIUPAHH CITY)KATEIH .

Bp3 ocHOBa Ha HALMOHATHOTO B3aKOHOJATENICTBO W/WIM BBTPEIIHM pELUeHWs 3a ONpeesieHa TIpyra
CITY’KMTEJIM, CXEMMTE 3a OTJIaraHe IOHAKOra ca IO-CTPOTH KAKTO 3a CHINECTBEHM, Taka W 32 OCBOOOICHM
KJIFOYOBY MICHTHUIMPAHH CTy)uTe . He BCHUKY MPUHIMITA MOTAT Jia Ce MPUIaraT BbB BCEKH CYOEKT Ha
KBC group ¥ ce mnpenocTaBaT ONpeleeHH H3KIIOYCHUs IOpagd CreUU(pUIHN MECTHH Pasrmopesdy Wit
OrpaHUY€HMs, YCTAHOBEHHU OT HaI30PHUTE OPraHu.

IIpoMenITHBOTO BB3HATPAXKICHHE IOJUIEKH Ha IPEIBAPUTENIHH U ITOCJIESABALIM KOPEKIUH B 3aBUCHMOCT OT
pucka.

IpensapureHaTta KOPEKIMsA B 3aBHCHMOCT OT PUCKA Ce INOCTHIA Ype3 KAueCTBEHH W KOJIMYECTBEHH
H3MEpBaHKs, KOPUIHPaHHU clIpsMo pucka. Risk Gateway e 3aio)keH KaToO KOJHUYECTBEHA MAPKA 3a KOPEKIIUS
Ha pucka. Tol BKTFOUBa pefulia BETPEIIHH U 3aKOHOJATENHH MapaMeTpH Ha KalWTada ¥ JMKBHIHOCTTA,
KOUTO TpsOBa Oa OBAaT M3IBIHEHH, NPEIH Ja MOXKe Ja Obje ONpelelieH MPOMEHIUBUAT KOMIIOHEHT Ha
BBR3Harpaxaenuero. Ilapamerpure ce onpenensr Beska roguHa ot ChBeTa Ha TUPEKTOPHUTE. AKO €IUH HIH
MOBEYE OT TE€3H MapaMETPU He Ca U3ITBJIHCHH, TO3M NPOMCHIIMB KOMIIOHEHT Ha BB3HAIPAKIECHHETO HAMA Ja

-7 -
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OBIe onpeneneH 3a ChOTBETHATA M'OJIMHA Ha M3ITBIIHEHUE W OTIIOXKCHUTE CYMH, OTHACALIN C€ 3a MPEIXOIHN
TOJIMHH, HAMa Ja ObJaT obe3neyueHu U e ObaaT 3ary0eHu 3a Ta3u rofauHa.

Risk Gateway 2019

Axo Risk Gateway Obme mpHer, NMPOMEHIHMBHAT KOMIIOHEHT Ha BB3HAIPAKICHHETO CTaBa ODEKT Ha
KOJIMYECTBEHH MEPKH 3a afialiTUpaHe KbM PHCKa, KaTO KOPUIHpaHa KbM PUCKa redainba U ApYyry MmokasaTesn
(sxmounTenHo RAROC, pasxonu u Npekw NPUXOIM), 3a Ja Ce OTpa3 Ha pa3Mepa Ha GOHYC ITYJIOBETE U
WHIMBUIYaJHATE HArpajayd M KbM IpOLeAypa 3a OLEHKa Ha pe3ysiraTute oT paboTaTra Ha HHIAMBHITYATHO
paBHHUINE, BKJIFOYHTEIHO CBBP3aHH C PHCKA I€Jd, KOHTO MOrarT Aa ObJaT KakTo KauyeCTBEHH, Taka H
KOJIMYECTBEHU U ca NpeHa3HAYeHH J1a 3a0paHsT NPEeKOMEPHOTO MMOeMaHe Ha PHCK.

HpOMeHHI/IBaTa KOMIICHCAIMA CBIIO IIOMJIEXKM Ha MNOCJieABaIllld MEPKA 3a ajanrtvpase KbM pUCKa.
HOCIIGI[B&I_IIHTG KOPCKLHH Ha PHUCKa JeicTraT Wid 4pe3 HaMaIsIBaHEC Ha OTCPOYCHU, HO HEBB3CTAHOBCHH
CYMH (Manyc) HJIF YpPE3 BB3CTAHOBABAHC HA OTCPOYCHHU CYMH, KOUTO BEYEC Ca HlelO6HTH (H3nnamaHe).

Moske na ce mpeanpuemMar AeHCTBUS 10 OTHOINEHHWE Ha IUIAIAHETO HA PAa3cpPOYEHH CYMH, KOMTO BCE OIIe
TpsA0Ba 1a 6BbAAT BH3CTAHOBEHH (CHOpPa3yMEHHUE 3a MAITYC), KOTATo:

- Ca HaJuLe [OKa3aTejCTBAa 3a HENPAaBOMEPHO IOBEJICHHE WJIM CEpUO3HA Ipellka OT CTpaHa Ha
CITy’KUTEJIS, HAlIPUMED HapyIUCHUE HA KOAEKCa 3a IIOBEJCHHE WM APYTU BTPEIIHH NPaBHIIa, BKIIOYUTEHO
TaKMBa, BOJIEIIHU 10 PEryJaTOPHH CaHKIMH, OCOOCHO IO OTHOIICHHE HA PHCKA,

- € HaJIMLe BJIONIaBaHe OT Hail-Mayko 50% WM OT HeTHUS pe3yJITaT, WM OT aJalTUpaHe KbM pPHCKa
nevan6a Ha KBC Group wmmm 6a30BOTO NpeinpusITHe Npe3 rOJMHATA, NPeAINeCcTBalla TOJMHATA Ha
npuo6uBaHe, B CPaBHEHHE C FOIMHATA HA [IPEIOCTABSIHE;

- € HaJIMIe OTPHLATE/ICH HETEH Pe3yTaT WK ajanTipade KbM pucka neyanba Ha KBC Group mpes
roIMHAaTa, MPeIxoXKAalla rorHaTa Ha npuIoOHuBaHe.

Beue ompezeneHOTO NPOMEHIMBO BB3HANPAXKACHHUE IO H3KJIIOYEHHE e ObJe BH3CTAHOBEHO, KOraTo ca
HaJIUIe:

- JTOKA3aTeJICTBA 34 M3MaMa MM y4acTHe B CIELUAJICH MEXaHH3BM C L)l WIH C IMOCIeICTBHE OT
HachpyaBaHe Ha (UCKaJIHA U3MaMa OT TPeTa CTpaHa;

- (u3mosI3BaHe Ha) MOABEXKHAINA HH(POPMALIHS.

ITpoMeHIMBOTO BE3HArpaXKACHNE HE CE M3IUTALA IIOCPEACTBOM HHCTPYMEHTH WM METOIH, KOUTO JOITyCKAT
3a00HKagHeTO Ha nocodenute B wi. 108, an. 4, 1. 1 — 16 or 3akoHa 3a JeHHOCTTa Ha KOJEKTHBHHTE
HWHBECTHIIMOHHH CXEMH U APYTH NPEANPUATHS 3a KonekTuBHO uHBectupane (3AKUCATIKHN) uznckpaHus.

Hskimouenue mpy onpesesHe U M3IUIAMIAHE HA IPOMEHIHBOTO Bb3HATPAKICHHE:

KionbT Moxe na He mpuiara M3HCKBaHMATA IOCOYCHH IIO-TOpE, aKO OOWIMAT pasMep Ha TOAHIIHOTO
NIPOMEHJIMBO BB3HArPAXK/ICHHE HA CHOTBETHOTO JiMLE He npepriuara 30 Ha ¢To oT 06IIOTO MYy MOCTOSIHHO
BB3HArpakneHue u He rpesumasa 30 000 js.

2). pesynimamrem om npeznedume no un. 108, an. 7 u 8 3JKHCHIIKH, exniouumento
esermyanio KOHCMAamupany HepeonoCmu;

He ca Hayvile HETBIHOTH, HECHOTBETCTBHS M MPOILYCKH NPH cria3BadeTo Ha [lonmurukaTta npes 2021r.
0). Cvuecmeenume nPOMEHL ¢ RPUEMAMA ROJIUMUKA 34 6bIHAZPAICOCHUSL,

ITonutrkara 3a Bb3HarpaxkieHusTa Ha rpyrara Ha Keii Bu Cu ompenensr obmure pamkw,
NOPUHIMITE W U3UCKBaHWSA 3a ONpPENEsHE HA BB3HarpaxaeHusTa B KIIOHA B CHLOTBETCTBHE C
TPUIOKUMHUTE HAIHOHAIHH U €BPONEHCKH peryJialuu.

Hpe3 Epuoaa HAMa ChIICCTBCHH IIPOMCHHU B ITomuTikara 3a BB3HArPaXXICHHS.

OcHoBuuTe puHIMMHM Ha IlomuTHKaTa 3a BB3HATPKICHHS, MOXKe Ha ObAe HaMepeHa Ha web-
caiita Ha ,,Ke#t bu Cu Acer MennmxmeaT HB Kior® KUT: www.ubbam.bg.
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9. Hudopmauun _cvenacno un. 76, ain. 2 om HAPEIBA 44 om 20.10.2011 2, 3a uzuckeanusma
KbM__Qelinocmma_HA _KOJCKMUGHUME _UNGECHIULUONNHN CXeMU, VYHDAGIABAULUME ODYHCeCmed,
HAYUOHATHUME __ UHGeCMUUUOHHU __ (hoHOO08e 1 Juuama, YRpaenAeauiu  aJimepHamueHu
uneecmuyuonny honooge.

DOoHIBT He MpUTEKaBa GHMHAHCOBH HHCTPYMEHTH 3aKyIeHH, ChOTBETHO MPOIAJICHH T10 PEIO CIEIKH
mo wi. 50, an. 1 or HAPEJIBA 44 ot 20.10.2011 r. 3a M3MCKBaHMATA KbM JEHHOCTTA HAa KOJIEKTUBHUTE
MHBECTHULIMOHHH CXEMH, YIPABIABAIIMTE PY>KECTBA, HAUMOHAIHWTE HWHBECTHIMOHHH (OHIOBE H
JIMLIaTa, YIPaB/IsABally alTePHATUBHH UHBECTHIIMOHHH (QOHIOBE.
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CIIPABKH
32 10roBOpPHH (poHI0BE M HHBECTHLIHOHHH PY/KeCTBA

JlaHHHM 32 OTYETHHS NEPHOT

Hauanna nara: 2/18/2021
Kpaiina nara: 12/31/2021
Jlata Ha M3rOTBSIHE HA OTYETA: 3/18/2022

JlaHHM 32 NOTHAX30PHOTO JIHIIE

Haumenosanue Ha JI®/UJI:[OBb Excneptiiz Jlunamuden Tonepanren (EBPO)

Howmep PI':{05-1704

EUK:|177477645

Anpec Ha ynpasnenue: [rp. Codus, 1463, Oyi. ,,Buroma“ No 89 B, er. 6 (MusieHuyM LIEHTBD)

Agnpec 3a kopecnioraeHuus: [rp. Codust, 1463, 6ya. ,.Butoma“™ Ne 89 b, er. 6 (MuseHryM IEHTHP)

Tenedon: (028113762

E-mail: |ubbam@ubb.bg

JlaHHU 32 ynpaBJIiBalIoTO APYKECTBO

Haumenopanue na Y I:|[KEI B C ACET MEHUJI)KMBHT HB — KJIOH, KUT BhJITAPUS

Howmep PI':[32-00-496

ENK:|205422541

IpencrasnsaBant: [Karuna [leiiueBa

JlanHu 32 mpecTaABEeHUTE CIPABKH

Cncrasuren: |Enena Krocesa

Jlrexuocr: |Finance officer

Tenedon:[028113763

E-mail: |Elena.Kyoseva@ubb.bg




Cnpaska Ne 1 KUC-O®C
OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE
na OBB EKCIIEPTHUI3 TUHAMHWYEH TOJIEPAHTEH (EBPO)
KkbM 31.12.2021 . Mata: 18/3/2022 .
CscraButen: Enena KeoceBa
PrroBoauten: Karuna Ileituea

(6 1esa)
AKTUBH Kox Texym Hpenxonen COBCTBEH KAIIUTAJI U IACUBH Kox Texym nepuon| |IPEXOACH
nepuoj nepuoja nepuoj
a 6 1 2 a 6 1 2
A. HETEKYIIIM AKTUBU A. COGCTBEH KAITUTAJI
1. ®unaHCOBM AaKTHBH 1. OcHoBeH KamuTAaJI SB.2.1.1.0.0.0 35,998,415
1. llenHu KHMKA, B T.4.: SB.1.1.1.1.0.0 0 0|I1. Pe3epBu
J— SB111110 1. IlpemuitHu pe3epBH IIPH eMUTHpaHe/0OpaTHO H3KyITyBaHE Ha SB.212.1.0.0
AKIMK/JSI0BE 733,128
JUBJITOBH SB.1.1.1.1.2.0 2. PesepBu OT nocieBaIy OLEHKH Ha aKTHBYU U TACHBU $B.2.1.2.2.0.0
2. ipyru (pMHAHCOBU MHCTPYMEHTH SB.1.1.1.2.0.0 3. Obum pesepau $B.2.1.2.3.0.0
O6uo 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6u10 3a rpyna II| SB.2.1.2.0.0.0 733,128 0
I1. Ipyru HeTeKyIIH aKTHBH SB.1.1.2.0.0.0 111. ®dunancos pesyarar
OBHIO 3A PA3JIEJ A[ SB.1.1.0.0.0.0 0 0[1. Hatpynana nevan6a (3ary6a), B T.4.: $B.2.1.3.1.0.0 0 0
b. TEKYIIIN AKTUBHU HepasnpeseneHa neyanba $B.2.1.3.1.1.0
I. ITapuynu cpencrTBa HEIoKpuTa 3aryba $B.2.1.3.1.2.0
1. TTapuuHu cpecTBa B Kaca SB.1.2.1.1.0.0 2. Texymia neyanba $B.2.1.3.2.0.0 2,391,591
2. [Napuynu cpeacTBa M0 6E3CPOUHHU JACTO3UTH $B.1.2.1.2.0.0 720,376 3. Texyma 3aryda $B.2.1.3.3.0.0
3. ITapuyHu CpeJICTBA IO CPOYHH JAETO3UTH $B.1.2.1.3.0.0 O6mo 3a rpyna III| SB.2.1.3.0.0.0 2,391,591 0
4. BIOKMpaHy IapUYHHU CPECTBA $B.1.2.1.4.0.0 OBIIO 3A PA3JAEJ A| $B.2.1.0.0.0.0 39,123,134 0
O6mo 3a rpyna I| SB.1.2.1.0.0.0 720,376 0
II. Texkymu (puHAHCOBH MHHCTPYMEHTH b. TEKYIIIU TACUBH
1. IleHHM KHWKA, B T.4.: SB.1.2.2.1.0.0 38,418,830 0| 1. 3agpmkeHns, CBbp3aHH C AUBHICHTH SB.2.2.1.1.0.0
aKLHMU $B.1.2.2.1.1.0 38,418,830 2. 3apbiDKeHUs] KbM (PUHAHCOBH MHCTUTYIIUH, B T.4.: $B.2.2.1.2.0.0 13,984 0
npaBa SB.12.2.12.0 KBM 0aHKa Jeo3UTap $B.2.2.1.2.1.0 235
JUBITOBH SB.1.2.2.1.3.0 KbM YNPaBIISBALLO JIPYKECTBO SB.2.2.1.2.2.0 13,749
JApyru $B.1.2.2.1.4.0 KBbM KPEAUTHU MHCTUTYIIUH $B.2.2.1.2.3.0
2. IHCTpYMEHTHU Ha NapUyHusl 11a3ap SB.1.2.2.2.0.0 3. 3atbKeHHs] KbM KOHTPAreHTH SB.2.2.1.3.0.0 6,319
3. JIsamoBe Ha KOJIEKTUBHU WHBECTHIMOHHH CXEMHU $B.1.2.2.3.0.0 4. 3a1bIKCHHS, CBBP3aHHU C Bh3HATPAXKICHHUS $B.2.2.1.4.0.0
4. JlepuBaTuBHY (PMHAHCOBH MHCTPYMEHTH SB.1.2.2.4.0.0 5. 3a/tbIKeHHs KbM OCUTI'YPUTEJIHH NPETIPUATUS $B.2.2.1.5.0.0
5. bokupanu SB.1.2.2.5.0.0 6. JlaHbYHU 33 bIDKCHUS SB.2.2.1.6.0.0
6. Jpyru (pMHAaHCOBU MHCTPYMEHTU SB.1.2.2.6.0.0 7. 3atbIKeHYs], CBbP3aHHU C EMHTHPAHE SB.2.2.1.7.0.0
O6mo 3a rpyna IT | $B.1.2.2.0.0.0 38,418,830 0]8. 3axbmkeHus, CBbP3aHU C 00PAaTHO U3KYIyBaHe SB.2.2.1.8.0.0 778
111. HedpunaHcoBH aKTHBH 9. 3atbiKeHNs], CBBP3aHHU CbC CENKU ¢ QMHAHCOBU HHCTPYMEHTH $B.2.2.1.9.0.0 100
1. B3emanus, CBbp3aHH C JIMXBH $B.1.2.3.1.0.0 10. Ipyru $B.2.2.1.10.0.0
2. B3emanus 1o clienxu ¢ GMHAHCOBU HHCTPYMEHTH SB.1.2.3.2.0.0 OBIIO 3A PA3JIEJI B| $B.2.2.0.0.0.0 21,182 0
3. B3emanus, CBbp3aHU C EMHTHPaHE SB.1.2.3.3.0.0
4. Ipyru SB.1.2.3.4.0.0
O6mo 3a rpyna III| SB.1.2.3.0.0.0 0 0
IV. Pa3xonu 3a 0baemu nepuoan SB.1.2.4.0.0.0 5,110
OBIIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 39,144,316 0
CYMA HA AKTHUBA $B.1.0.0.0.0.0 39,144,316 0 CYMA HA TACHUBA $B.2.0.0.0.0.0 39,144,316 0

KUC-OPC, ctp. 10T 1



OTYET 3A BCEOBXBATHMUS 1O0XO/[
na OB EKCIIEPTHIT3 TUHAMMWYEH TOJIEPAHTEH (EBPO)
3a mepuoaa 18.02.2021 - 31.12.2021

Cnpasxa Ne 2 KHC-O

JHata: 18/3/2022 r.

CocraBuren: Enena KnoceBa
PrroBoguten: Karuna IleiiueBa

(6 1esa)
PA3XOIH Kox Texyux [penxonen IPHXOIH Kox Texyin [penxonen
nepHoJ nepuoa TEePHOJ nepuos
a 0 1 2 a 0 1 2
A. Pa3xoau 3a geiiHocTTa A. Ilpuxoam ot AeiiHOCTTA
I. dunaHcoBM pa3xoau I. ®unaHcoOBM NPHUXOAN
1. Pa3xoau 3a IMXBU 0D.1.1.1.1.0.0 1. [Ipuxonau OT AMBUACHTH 0D.2.1.1.1.0.0
2. OTpHULATEIHH Pa3JIHKU OT OIEPAIH C 0D.1.1.1.2.0.0 a1 2. TToN0XHUTETHU PAa3IUKH OT OIICPALIUH C 0D211.200 108
(MHAHCOBH aKTHBU (DMHAHCOBH aKTHUBH
3. OTpuUaTeNnHy pa3IuKy OT MMOCIeABaIIa OD1.1.1.2.1.0 6,375,604 3. [TonmokuTenHM pa3IuKU OT MOCJIEABALIA 0D.2.1.1.2.1.0 8,779,236
OIICHKA Ha (DMHAHCOBH aKTHBH OIICHKA Ha ()MHAHCOBU aKTHBH
4. Pazxonu, CBbpP3aHH C BaIyTHU ONEPaLlUH 0D.1.1.1.3.0.0 21 4. Ilpuxonu, CBbP3aHU C BATyTHU ONEpPaLIUH 0D.2.1.1.3.0.0
5. dpyru ¢puHancoBu pa3xoau 0D.1.1.1.4.0.0 765 5. Ilpuxoam oT MMXBH 0D.2.1.1.4.0.0
6. Ipyru 0D.2.1.15.0.0

06110 3a rpyna I 0D.1.1.1.0.0.0 6,376,431 0 06110 3a rpyna I 0D.2.1.1.0.0.0 8,779,345 0
I1. HepunaHCOBH pa3xoau I1. HepunaHcoBH nIpuxoau
1. Pa3xoau 3a MmaTepuanm 0D.1.1.2.1.0.0
2. Pazxomu 3a BHHIIHH YCIYTH 0D.1.1.2.2.0.0 11,322
3. Pa3zxoau 3a amopTH3anys 0D.1.1.2.3.0.0
4. Pa3xonu, CBbpP3aHH C Bb3HATPAKICHHS 0D.1.1.2.4.0.0
5. dpyru 0D.1.1.2.5.0.0

O6muro0 3a rpyna II 0D.1.1.2.0.0.0 11,322 0 Q6o 3a rpyna I1 0D.2.1.2.0.0.0
b. O6mo pa3xoau 3a xeiinocrra (I+11) 0D.1.1.0.0.0.0 6,387,754 0|B. O6mo npuxoau ot aeiinocrra (I+11) 0D.2.1.0.0.0.0 8,779,345 0
B. ITeuasi6a npeau odsarane ¢ AaHbUU 0D.1.3.0.0.0.0 2,391,591 0|B. 3ary6a npeau od.1arate ¢ IaHbIUH 0D.2.2.0.0.0.0 0 0
I11. Pa3xoam 3a JaHbUU 0D.1.4.0.0.0.0
I'. Herna neyan6a 3a nepuoaa (B-111) 0D.1.5.0.0.0.0 2,391,591 0|I'. Herna 3ary6a 3a nepuoja 0D.2.3.0.0.0.0 0 0
BCHUYKO (B+I1I1+TI') 0D.1.6.0.0.0.0 8,779,345 0|BCHYKO (b+I') 0D.2.4.0.0.0.0 8,779,345 0

KNC-OBA, ctp. 1 0T 1




OTYET 3A MAPUYHUTE MMOTOLH IO TPEKUSI METO
na OBB EKCIIEPTUIA3 JIMHAMWYEH TOJIEPAHTEH (EBPO)
3a mepuoaa 18.02.2021 - 31.12.2021

Cnpaexa Ne 3 KUC-OIIIT

Jara: 18/3/2022 r.
Cwcrauren: Enena Kpocea
PeroBoauten: Karuna [letiuesa

(6 1esa)

Texym nepuon

Ipenxoaexn nepuosn

HaumeHoBaHHe HA NAPHYHHTE NOTOLH Kon
IMocTbniieHust Tlnamanus Heren norok MocTbniienus Inamanus Heren norok
a [§ 1 2 3 4 5 6

A. Ilapy4yHy nOTONM OT ONlEPATHBHA AEHHOCT
1. Tlapu4HH OTOLM, CBBP3aHN C EMHUTHPAHE 1 00PATHO U3KYITyBaHE HA OPP.1.1.0.0.0.0 37,200,928 409,063 36,791,865 0
AKIIUHU/ASII0BE
2. IMapuyHHU MOTOIHM, CBP3aHU C MOJIYYCHH 3aCMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JIMXBH OPP.1.2.1.0.0.0 0 0
3. Ilnaniauus npy pasnpeaeseHus Ha neqaion OPP.1.3.0.0.0.0 0 0
4. TTapuyHH IOTOLM, CBBP3aHU C BAJYTHH ONEPALUU OPP.1.4.0.0.0.0 0 0
5. JIpyry napu4yHy NOTOLM OT OIEpAaTHBHA JAECHHOCT OPP.1.5.0.0.0.0 -45,795 -45,795 0
Benuko napuyHu MOTOLM OT ONEPAaTHBHA AelHocT (A): OPP.1.0.0.0.0.0 37,200,928 -454,858 36,746,070 0 0
B. Ilapu4yHu NOTOUM OT HHBECTHLHOHHA JIeiiHOCT
1. ITapu4HU TOTOLM, CBBP3aHHU C TEKYIIH (DUHAHCOBH aKTHBH OPP.2.1.0.0.0.0 332,004 -36,347,134 -36,015,130 0
2. [TapuyHH MOTOIM, CBP3aHH C HETEKYIIH (DMHAHCOBH aKTHBH OPP.2.2.0.0.0.0 0 0
3. JIuXBU, KOMHUCHOHHM U JIP. HOA00OHU OPP.2.3.0.0.0.0 -650 -650 0
4. TTosnyueHn TUBHICHTH OPP.2.4.0.0.0.0 0 0
5. Ilapuynu OTOIM, CBBP3aHU C YNPABJIABALIO APYKECTBO OPP.2.5.0.0.0.0 -5,827 -5,827 0
6. ITapu4HM 1OTOLM, CBPB3aHH C OaHKa-JENo3UTap OPP.2.6.0.0.0.0 =17535 -1,535 0
7. IlapyyHu IOTOLM, CBBP3aHU C BAJYTHH ONEpaLuu OPP.2.7.0.0.0.0 -23 -23 0
8. Jlpyru napu4yHM NOTOLM OT HHBECTHIIMOHHA IEHHOCT OPP.2.8.0.0.0.0 -422 -422 0
Benuko napuynu notouu oT MHBecTHnMoHHA AeiiHoct (B): OPP.2.0.0.0.0.0 332,004 -36,355,591 -36,023,587 0 0
B. IIlapu4yHu NOTOLH OT HecHelIHAJU3HPAHA IeHHOCT
1. ITapu4HM TOTOLM, CBBP3aHHU C APYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -2,094 -2,094 0
2. TTapu4HHU HOTOLH, CBBHP3aHH C HETEKYIIIM aKTHBU OPP.3.2.0.0.0.0 0 0
3. [Mapu4HU TOTOLM, CBHP3aHU C Bh3HATPAKICHUS OPP.3.3.0.0.0.0 0 0
4. TTapiyHHU NOTOLH, CBBP3aHH C JIAHBLIH OPP.3.4.0.0.0.0 0 0
5. Jlpyru napuyHy DOTOLUM OT HECHELHAIN3UPaHa JEHHOCT OPP.3.5.0.0.0.0 -14 -14 0
Bcenuko napuyHH HOTOIM OT HeclelHaIu3upaHa aeiinocr (B): OPP.3.0.0.0.0.0 0 -2,108 -2,108 0 0
I'. U3Menenne Ha MapUYHHTE CPeACTBa mpe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 37,532,932 -36,812,556 720,376 0 0
JI. llapuyHy cpeacTBAa M MAPHYHH €KBHBAJEHTH B HAYAJIOTO HA NMEPHOIA OPP.5.0.0.0.0.0
E. Ilapuynu cpeicTBa M NAPHYHH eKBMBAJEHTH B KpPasi HA NepHoaa, B T.4.: OPP.6.0.0.0.0.0 720,376 0

110 6€3CPOYHU JETTO3UTH OPP.6.1.0.0.0.0 720,376

3abdenexncka: TInamanusra B KOJOHU 2 U 5 1a ce TIPEACTABSAT C OTPUIATENICH 3HAK!

KMC-OMM, ctp. 101 1




OTYET 3A UBMEHEHUATA B COBCTBEHUA KAIIUTAJL
na OB EKCIIEPTUII3 JUHAMHWYEH TOJEPAHTEH (EBPO)
3a nepuoaa 18.02.2021 - 31.12.2021

Jara: 18/3/2022 1.
Cnocrasuten: Enena KpoceBa
PoroBoauten: Karuna IleitueBa

Cnpasxa Ne 4 KHC-OCK

(6 1e6a)
Pe3epBu Harpynanu neuajaéu/3aryon
npeMuu O6mo
MMOKA3ATEJIN Kon OCHOBEH KanuTaa pe3epB oT co0cTBeH
OT eMHCHS o0
nocJjeaBanu nevanoa 3ary0a KAUATAJ
(npemuen pe3epBu
OIEHKH
pesepB)
a 6 1 2 3 4 5 6 7
Can10 KbM HAYAJIOTO HA NPEIXOIHUSI OTUETEH MePHO] 0SK.2.0.0.0.0.0 0
Can10 B HAYaJ0TO HA OTYETHHSI EPUO 0SK.3.0.0.0.0.0 0 0 0 0 0 0
IIpoMeHM B HAaYAJIHUTe caJI1a HOPaau: 0SK.4.0.0.0.0.0 0 0 0 0 0 0
- ehpeKT OT MPOMEHH B CUCTOBO/HATA MOJIUTHKA 0OSK.4.1.1.0.0.0 0
- KOPEKIMs Ha IPEIIKH OT MUHAJIU IIEPUOIH 0SK.4.1.2.0.0.0 0
Kopurupano caJijio B Ha4aJ0TO Ha OTYETHHSI TIEPHOJ 0SK.5.0.0.0.0.0 0 0 0 0 0 0
VI3MeHeHue 32 cMeTKA Ha COOCTBEHMIINTE, B T.4.: 0SK.6.0.0.0.0.0 35,998,415 733,128 0 0 0 36,731,543
- eMUTHpaHe 0SK.6.1.1.0.0.0 36,391,193 753,361 37,144,553
- 00paTHO M3KyIlyBaHe 0SK.6.1.2.0.0.0 -392,778 -20,232 -413,010
Hetna neyasoa/3ary6a 3a nepuoia 0SK.7.0.0.0.0.0 2,391,591 0 2,391,591
1. Pasnipenenenue Ha nevanbara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0
- IUBUJCHTH 0SK.7.1.1.0.0.0 0
- Ipyru 0SK.7.1.2.0.0.0 0
2. ITokpuBaHe Ha 3aryou 0SK.7.2.0.0.0.0 0
3. [locnenBaiuy OLCHKH HA IBbIATOTPaiHNU MaTEepHAIHH U 0SK.7.3.0.0.0.0 0 0 0 0 0 0
HEeMaTepHAJIHU aKTHBH, B T.4.:
a) yBEJIIMUCHHUS 0SK.7.3.1.0.0.0 0
0) HaMaJICHUs. 0SK.7.3.2.0.0.0 0
:.qﬂ.ocneasamn OLICHKH Ha (PMHAHCOBH aKTHBH M HHCTPYMEHTH, B 0SK.7.4.0.0.00 0 0 0 0 0 0
a) yBEJIUYEHUS 0SK.7.4.1.0.0.0 0
6) HaMaJICHUs. 0SK.7.4.2.0.0.0 0
5. Jlpyru nusmenenus 08K.7.5.0.0.0.0 0
Cano KbM Kpast Ha OTYeTHHSI TIEPHOJ 0SK.7.0.0.0.0.0 35,998,415 733,128 0 2,391,591 0 39,123,134
6. Ipyru IpoMeHu 0SK.8.0.0.0.0.0 0
Codersen kanutaz 05K.9.00.000 35,998,415 733,128 0 2,391,591 o| 3912134
KBbM Kpasi HA 0TYeTHHS IepHOJ
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JOI'bJIHUTEJIHA THO®OPMALIUSA 11O YJI. 73, AJL. 1 OT HAPEJBA Ne 44
na OBB EKCIIEPTUI3 TMHAMWYEH TOJEPAHTEH (EBPO)
3a mepuona 18.02.2021 - 31.12.2021

Cnpaexa Ne 5 KUC - [lon. ungpopmayus

Jara: 18/3/2022 r.
CocraBuren: Enena Krocesa
PwrxoBoguren: Karuna IleiiueBa

Howmep MMOKA3ATEJIN Kon Croiinoct
1o pex

1 2 3 4

1 BayTa, B KOSTO ca eMUTHPaHHU ASIIOBETE DI1.1.0.0.0.0.1 EUR
2 Bpoii 1110Be B HAYAJIOTO HA OTYETHHUS NEPHOA D1.1.0.0.0.0.2 0.0000
3 Bpoii 1s10Be KbM Kpasi Ha OTYETHHUSI IEPUOJT DI1.1.0.0.0.0.3 1,840,569.7087
4 Bpoii eMuTHpaHu [UI0BE MPe3 OTYCTHHUS IIEPHOTT DI1.1.0.0.0.0.4 1,860,652.1274
5 CTOMHOCT Ha eMUTUPAHUTE JAJI0BE ITPe3 OTUETHUS MepHuos (B JIeBa) DI1.1.0.0.0.0.5 37,200,927.9500 nB.
6 Bpoii 00paTHO M3KYIIEHN JSUIOBE ITPE3 OTYETHHUS IEPHOJL D1.1.0.0.0.0.6 20,082.4187
7 CTOHHOCT Ha 00pPAaTHO M3KYNECHUTE JSUI0OBE MPE3 OTYCTHUS ITeproJI (B JicBa) D1.1.0.0.0.0.7 409,840.9400 nB.
8 HeTHa cTOWHOCT Ha aKTUBHUTE HA CIUH J5UT B HAYAIOTO HA OTYCTHUS Mepuo] (B ChOTBETHATA BAIYTA) DI1.1.0.0.0.0.8 0.0000
9 HeTHa cTOWHOCT Ha aKTUBHUTE HA SIUH J5UT KbM Kpasi Ha OTYETHHS epHoJ (B ChOTBETHATA BaJyTa) DI1.1.0.0.0.0.9 10.8680
10 CpeHOTOTUIITHA HETHA CTOMHOCT Ha aKTHBHTE * DI1.1.0.0.0.0.10 29,179,698.5227
11 |Pasxonmwm/Takcu 3a ynpasienue keM Y /1 (B neBa) DI1.1.0.0.0.0.11 0.00 JB.
12  |Pa3sxoxwm/Takcu KpM geno3nTaps (B JieBa) DI1.1.0.0.0.0.12 1,785.01 nB.
13 [Pa3xomm/Takcu KbM MHBECTHIIMOHHH MTOCPEIHUIN, CBBP3aHU ChC CHICIKH ¢ aKTUBU OT nopTdeiina (B JieBa) DI1.1.0.0.0.0.13 750.00 nB.
14 | doxomHOCT OT Ha4aJoTO Ha roanHara (B %) DI1.1.0.0.0.0.14

15 |HoxomHOCT OT AaraTa Ha MyOJIMYHOTO mpeyiaras€e (B %) DI1.1.0.0.0.0.15

16 |HoxomHocT 3a mocnenHuTe 12 mecerna (B %) DI1.1.0.0.0.0.16

17  |CrammapTHO OTKJIOHEHHE (B %) DI1.1.0.0.0.0.17

3aoenescka:

CTOWHOCTHTE KbM Kpas Ha OTYETHHS NIEPUOJ clieaBa a Obaat choTBeTHO KbM 30.06. 11 31.12. Ha choTBETHATA OTYETHA TOIMHA.

* Pen 10 "CpeaHoroauiiHa HETHa CTOWHOCT Ha akTUBUTE" ce MOMbJBa caMo KbM 31.12. Ha chOTBETHATA TOAMHA.
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