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IToxyazg Ha He3aBUCHMUS OJUTOD

[lo vHBecTUTOpPUTE B Asnose Ha Moadona ,OBB ExcnepTWita [uHamuuer TonepaxTeH {lleea)" Ha
HoroeopeH doHa-yagsp ,OBB EkcnepTthins”

MHeHwne
Huvie u3BLpLUMXME OOWT Ha dmHaHCOBNS oTYeT Ha Moadosa ,OBB Excnepthina AnHamuyen
TonepanTeH (Mepa)’ (,MNoadoHaa") Ha JorosopeH doHa-vaasp ,OBb ExcnepTUiis”, cbabpxaly oTueT
3a hMHAHCOBOTO CLCTOAHKE KbM 31 Aekemepn 2021 . 1 OTHET 33 BceobXBaTHUA AOXO4, OTYET 32
M3MEHEHUATA B HETHUTE akTUBW, NPUHASNEXALM HA MHBECTUTORKUTE B AANOBE U OTYET 3a NapuyHuTe
NOTOLW 3a rofMHaTa, 3asbplUBalla Ha Tasu AaTa, KakTo U NOACHUTENHUTE NPUNOKEHNA KbM
(pMHAHCOBUA OTYET, CLABPXKALM ONOBECTABAHE Ha CbLUECTBEHUTE CYETOBOAHN NONUTUKA W Apyra
NOACHUTENHA MHpopMaUna.

Mo Hale MHEHVEe, NPUNOXKEHUAT UHSHCOB OTYET NPEACTaBA AOCTOBEPHO, BB BCUYKN ChLUECTBEHU
acnexTy, hPUHAHCOBOTO cbeTosHUe Ha MoadoHaa kbM 31 gexemspy 2021 1. U HEroBUTE UHAHCOBN
pesynTaTti OT ASMHOCTTa M Napy4HUTE My NOTOLK 33 FOfMHATa, 3aBbpliBalla Ha Taswu aata, B
choTBETCTBME C MexayHapoaHuTe cTaHaapTy 3a dusaHcoso oTuuTtaHe (MC®O), npueTn oT
Eeponelickua cwio3 (EC).

basa 3a n3pasfaeaHe Ha MHEHWE

Hue M3BBLPWIMXME HALLMA OAUT B CBOTBETCTBUE C MexayHapoaHwuTe OAUTOPCKYU CTaHAapTH (MOC).
HaluwTe 0TroBOPHOCTY CHIMACHO TE3M CTaHAapTU ca ONUCaHW AONBNHUTENHO B pasaena oT Hawus
noknag ,,OTroBOPHOCTM Ha 0auTOpa 3a OAUTa Ha (PUHAHCOBMS OTYET.

Hue cuuTame, Ye OQUTOPCKUTE AOKA3aTErICTBa, MOMYYeHU OT Hac, Ca AOCTaTbYHU 1 YMECTHHK, 32 Aa
ocurypsT 6a3a 3a HaLWEeTO MHEHKe.

HezaBucumocr

Hue cme HezaBuchmu oT MNoagdoHAaa B cboTReTCTBME C MEXayHapOAHWA eTUYEH KOASKC Ha
npodrecnoHanHuTe CYeTOBOANTENM (BKMouMTenHo MexayHapoaHu cTaHaapTv 3a HezaBUCYMOCT) Ha
CuBeTa 3a MeXAYHapOAHN CTaHAapTU NO eTUKa 3a cueTosoauTenu (Kopekca Ha CMCEC), saenHo ¢
ETUMHUTE W3NCKBaHWA Ha 3aKkoHa 3a HesaBucumMus (PMHEHCOB OAUT, NPUNOKNMY O OTHOLEHWE Ha
HALWWA ORUT HA (PUKAHCOBUA OTYET B BBIIrapun, Kato HUe U3NbNHUXME 1 HaluTe Apyri €TUHHA
OTTOBOPHOCTM B CLOTBETCTBUE C M3NCKBaHWATA Ha 3aKoHa 3a He3aBUCUMNA (MHAHCOB OAUT U
Kogekca Ha CMCEC.

Opyra nnchopmaLys, pasnnyHa oT (hMHAHCOBUS OTHET U OANTOPCKUA A0KNaA BbDXY
HEero

PLKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrarta uHgopmauus. [pyrata nHhopMauma ce CbCTou oT
rOAWLLEH AOKNaZ 32 AeiHOCTTa, M3roTBEH OT PLKOBOACTBOTO ChrNlacHo MNasa ceama oT 3akoHa 3a
CHETOBOACTBOTO, HO HE BKNIOUBE (OMHEHCOBWA OTYET W HAWMA OAUTOPCKN JOKNaA BBRXY HEro.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
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HaweTo MHeHWe OTHOCHO hMHAHCOBKA OTUET He o6XBalla fpyraTta UHopMaLIna 1 Hve He
n3passiBaMe KakeaTo W Aa e hopma Ha 3aKniYeHKe 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He e
W3PUYHO NOCOYUEHO B AOKNAAA HU U A0 CTENEHTa, A0 KOATO € NOCOYEHO.

BB BpB3KA C HALUMA OOWT Ha (PUHAHCOBKS OTHET, HaWaTa OTTOBOPHOCT Ce CLCTOW B TOBa Aa
npoyeTem apyrata HgopMaLms 1 Mo TO3U HAYMH A2 NPELEHNM Janu Tasu Apyra Hpopmaums e B
CBLUECTBEHO HECLOTBETCTBUE C (PUHAHCOBWS OTUET WK C HALLMTE NO3HAHMA, NPUACOUTH No Bpeme
Ha OAWTA, UMY MO APYT HAYMH M3TMEXAA Aa ChALPKA ChLLECTBEHO HeNpasunHo foknagsane. B
cnyvall ye Ha GasaTa Ha paboTaTa, KOATO CMe U3BLPLUMNK, HUE JOCTUrHEM A0 3aKnio4eHne, He e
HanvLe ChLUECTBEHO HENPABWUIHO JOKafBaHe B Tasu apyra mHhopMaums, oT Hac ce U3UCkea aa
aoknansamve Toau hakt. Hamame kakeo fa Aoknagsame B TOBA OTHOLUEHME.

OonbnHuTeNHK BBLNPOCU, KOWTO NOCTABA 3a ACKNaABaHe 3aKOHBT 3a CYEeTOBOACTBOTO

B noMbIHEHWe Ha HAWKMTE OTFOBOPHOCTU M AoKNaasate ceriiacHo MOC, no oTHOLWEHVE Ha rOANWHKA
[OKNaA 32 AeNHOCTTa, HYE U3MbAHUXME U Npoueaypute, AoBaseHn KoM nsnckeaHute no MOC,
CbrMacHo ,YKa3aHWs OTHOCHO HOBU W PaslinpeHn OANTOPCKK AOKNaAn v kOMyHUKaUna OT CTpaHa Ha
oauTOpa* Ha NPOECOHANHATA OPraHU3aLmMs Ha perncTpupannTe oautopk B Bbnrapus, VHCTUTYT Ha
aunnommpanuTe excneprt-cyetosoguTenu (WAEC). Tesw npouenypu KacanT NPOBEPKY 32 HaNM4neTo,
KaKTO 1 NPOBEPKN Ha hopMaTa U CbALPKAHNETO Ha Tasu Apyra nHhopMaums ¢ Len aa Hi
NOANOMOTHAT BB (hOpMUpPaHe Ha CTAHOBULLE OTHOCHO TOBa Janu Apyrara uhdopmaLus BKNousa
ONOBECTABAHUSATA N foKNagBasuaTa, npeaBuaeHn B FNaea ceama OT 3akoHa 3a CHeTOBOACTBOTO,
npunoxum e bbnrapus.

CtaHoBMULLEe BLB BPpb3Ka ¢ 4. 37, an. 6 oT 3akoHa 3a CYeTOBOACTBOTO
Ha 6a3aTa Ha N3BBLPLUEHWUTE NPCLEAYPU, HaLeTo CTaHOBULIE €, Ye!

a) WHdopmaumaTa, BKNKOHEHA B FOANWHUA JOKNAA 33 AeHOCTTa 3a PUHaHCoBaTa roauHa, 3a KOATO
& U3roTBeH (hMHAHCOBUAT OTUET, CLOTBETCTBA Ha (DUHAHCOBMA OTHET.

6) loavwHWsAT goKNag 3a AEMHOCTTa e N3roTeeH B CbOTBETCTBUE G M3NCKBaHNATA Ha naea cegma
oT 3aKkoHa 33 CYETOBOACTBOTO M Ha un. 100(H), an. 7, T. 2 ot 3akoHa 3a nyGnUYHOTO npeanarade
Ha UeHHW KHWXaA.

OTFOBopHOCTM Ha pbLKOBOACTBOTO 3a Cbl/IHaHCOBVIFl OTyeT

PLKOBOACTBOTO HOCH OTFOBOPHOCT 33 U3rOTBRHETO W JOCTOBEPHOTO NPEACTaBAHE Ha TO3M (PUHAHCOB
oT4eT B choTeeTeTBMe ¢ MC®O, npuetn ot EC 1 3a TakaBa cucTema 3a BbTpeLlieH KOHTPON, KakBaTo
PLKOBOACTBOTO Onpenens kaTo HeobxoaumMa 3a OCUrypsiIBaHE N3rOTBAHETO HA (PUHAHCOBM CTHETH,
KOUTO He CbAbpXaT ChLUECTBEHWU HENPABUAHN OTHUTAHWA, HE3ABCUMO AanNK AbMKallm ce Ha
M3Mama Unu rpeLuka.

Mpw W3roTesiHe Ha (hUHAHCOBWA OTYET PLKOBOACTBOTO HOCW OTTOBOPHOCT 3a OLEHABAHE
cnocoBrocTTa Ha Moadoraa Aa NPOABMKM Aa hyHKUMOHUPA KaTo AeicTeaulo npeanpuaTue,
OMOBECTSABANKM, KOraTo TOBA € NPUIOXMMO, BbNDOCH, CBBP3aHN ¢ NPeanonoOXeHUETo 3a ASCTBALLO
npeanpuaTUeE W U3NON3Baitkn cHeToBOAHaTa B6a3a Ha OCHOBATA Ha NPeAnonoXeHUeTo 3a AeicTaallo
npeanpUATHE, OCBEH aKO PbKOBOACTEBOTO He Bb3Hamepsiea Aa Nukenavpa MNoadonaa unu Aa
NpeycTaHoBu AerHOCTTa MY, UM aKo PLKOBOACTBOTO HA NPaKTUKa HAMA Apyra anTepHaTyuea, OCBeH
JAa NOCTLAN NO TO3KY HaYNH.
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OTI'OBOpHOCTVI Ha cguTopa 3a oguTa Ha CbVIHaHCOBVlFl oT4veT

HawmTe Lenu ca Aa Rony4YuM pasymHa CTeNneH Ha CUryPHOCT OTHOCHO TOBa Aany (PUHAHCOBNAT OTHET
KaTo LIFINO HE ChABPKA ChLUECTBEHN HETPABUNHY OTYUTaHNA, HE3aBUCUMO Aanu AbnXauu ce Ha
M3Mama Unu rpeLwuka, v Aa u3nagem OAMTOPCKU A0KNaa, KOWUTO 4a BKIOYBA HALETO 0AUTOPCKO
MHeHue. PasymHaTta CTeneH Ha CUrypHOCT € BUCOKA CTEMEH Ha CUIYPHOCT, HO He e rapaHuua, 4e OAuT,
W3BbPILEH B CboTBETCTBNE ¢ MOC, BUHArM L pasKkpuBa CbLIECTBEHO HENPaBWiTHO OTYMTaHe, Koraro
TakoBa chliecTByBa. HenpaBurHn OTYUTAHWA MOTaT & Bb3HUKHAT B pe3ynTar Ha u3mama unu
rPeLUKa K C& CUWTAT 3a ChLLUECTBEHM, ako 61U MOTNO pasyMHO Aa Ce 0YaKsa, Ye Te, CAMOCTOATENHO
MNN KaTO CBKYNHOCT, G1Xa MOMMU Aa OKaXaT BNUAHNE BLPXY NKOHOMUYECKNTE peLueHnA Ha
noTpebuTennTe, B3EMaHN Bb3 OCHOBa Ha TO3M (DUHAHCOB OTYET.

KaTo yacT oT oguTta B choTeeTcTBne ¢ MOC, Hue usnonssame npogecuoHanka npeuexka v
3anassame npodieCMoHaneH CKenTULM3IbM No Bpeme Ha Lenua ogut. Hue cbLio Taka:

s naeHTMdULMPaMe 1 OLEHABaMe PUCKOBETE OT ChLLUECTBEHU HENPABUNHU OTYNTAHWA BbS
(PMHEHCOBMS OTYET, HE3ABMCMMO AAMNM AbMKALLKM Ce Ha M3MaMa MK rpeLuka, paspaboTeame n
V3NbNHABEME OAUTOPCKN NpoLeAYPU B OTTOBOP Ha Té3W PUCKOBE W nonyyasame CRUTOPCKN
A0OKa3aTencTBa, KOUTO Aa Ca OCTaThHHM M YMECTHY, 3a Aa ocurypaT 6a3a 3a HaweTo MHeHe.
PUCKBT Aa He Bbe paskpUTO CLLLECTBEHO HEMPABUIHO OTYMTAHE, KOETO & PE3ynTaT OT n3mama,
€ NO-BUCOK, OTKONKOTO PUCKA OT ChLUECTBEHO HENPABUIHO OTYUTaHE, KOETO & pesynTaT oT
rPeLLKa, Thil KATO U3MAMATa MOXE A BKIIOYBa TalHO criopasymasaHe, daniumulmpane,
npeAHamMepeHy NPONYCKKM, U3SIBNEHWS 3a BEBEXAAHE Ha oauTopa B 3abnyxaeHne, KakTo 1
npeHebpersate unu 3aobukansiHe Ha BbTPELLHNA KOHTPON.

¢ nonyvaesame pasbupaHe 3a BbTPELUHWUS KOHTPON, Mmal OTHOLLeHUe KbM OAWTA, 32 Aa
pa3paboTum OAWTOPCKU NPOLIEAYPK, KOMTO Aa ca NOAXOAALLWN NPU KOHKPETHUTE ofcToATencTsa,
HO He C Lien n3passBaHe Ha MHeKue OTHOCHO e(eKTUBHOCTTa Ha BBTPELUHWUA KOHTPON Ha
MoadpoHaa.

e  OLEHsSBaME YMECTHOCTTA Ha N3MNON3BaHUTe CYSTOBOAHM NONUTUKA N Pa3yMHOCTTa Ha
CYETOBOAHUTE NPUGTIN3UTENHN OLIEHKW 1 CBBP3aHUTE C TAX ONOBECTHBAHUA, HanpaBeHu oT
PBKOBOACTBOTO.

e [ocTurame A0 3aKi0HeHWe OTHOCHO YMECTHOCTTa Ha U3non3eaHe OT CTpada Ha pbKOBCACTBOTO
Ha cyeToBoaHaTa 6a3a Ha OCHOBATA Ha NpeanonoXeHueTo 3a AeicTBallo NpeanpuaThe W, Ha
6aszara Ha Nony4YeHNTe OAMTOPCKM NOKA3aTeNcTBa, OTHOCHO TOBA Aanu € Hanuue CbllecTseHa
HECWIYPHOCT, OTHACALLIA ce A0 ChOUTUA AW YCNOBUS, KOUTO ByUxa MOrnK Aa NOpPOAAT 3HAYUTENHN
CbMHEHMS OTHOCHO criocoBHocTTa Ha MogdoHaa Aa npoabmkn Aa pyHKUNOHWPaA KaTo
AeicTeallo npeanpuaTue. AKO Hve AOCTUTHEM [0 3aKMoYeHue, Ye € Hanuue ChLuecTeeHa
HECUIYPHOCT, OT HAC Ce M3KCKBA A4a NPUBMEeYemM BHUMaHWE B OAUTOPCKUA Cu A0KNaA KbM
CELP3aHUTE C Ta3N HECUTYPHOCT ONOBECTABAHNA BbB (PUHAHCOBIA OTHET WK B CNy4an Ye Teau
ONOBECTABAHNA Ca HeafeKBaTHIX, Aa MognduuMpamMe MHeHWEeTo ci. HawmnTe 3akoyeHus ce
OCHOBAaBAT Ha OAMTOPCKUTE AOKA3ATENCTBA, NOMYYeHN 00 AaTara Ha OAUTOPCKUA HW AOKNAA.
Bbaelun cubuTus unu yenosua ofaue moraT fa craHat npuwyusa lNoadoHna Aa npeycTaHosu
(OYHKLUMOHMPAHETO CU KaTO EeACTBaLLO NpeanpuaThe.

e  OUeHsiBame UAMNOCTHOTO NpeAcTaBsAHe, CTPYKTYpa U ChAbpXkaHve Ha IUHaHCoBNA OTHET,
BKMHOMUTENHO ONOBECTABAHUATA, U AaNW (UHAHCOBUST OTYET NPEACTABS OCHOBORONaralure 3a
Hero cOenkn n CbBUTUS MO HAYWH, KOUTO NOCTUra AOCTOBEPHO NpeAcTaBsaHe.
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Hvie KOMYHMKMpaMe ¢ PbKOBOLACTBOTO, Hapes ¢ OCTaHanuTe BbNpock, nannpanns obxear v Bpeme
Ha U3NBbAHEHWe Ha OAMTA U ChLLECTBEHMTE KOHCTATAUNV OT OAUTA, BKNIOUYUTEINHO ChLUECTBEHU
HEJOCTaTbLW BbB BLTPELLHUA KOHTPOM, KOUTO naeHTudNLMpaMe No Bpeme Ha N3BbpLUBaHNA OT Hac
OAMT.
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TOJTAIIEH JOKJIAJ 3A JEHHOCTTA

I.  TIPEIJIE] HA PA3BHTUETO WU PE3YJITATUTE OT JEAHOCITA HA ®OHIA
YAILP, KAKTO W HETOBOTO CBLCTOSHHE. ONMMCAHHE HA OCHOBHHWTE
PHCKOBE, ITPEJ KOUTO E H3IIPABEH.

Horoeopen ¢oua wansp: OBB ExcneptHiis™ u nerorute [oxgonnope ca yupenenu (opraHH3HpaHu) B
CBOTBETCTEME CbC 34KOHaZ 3a IeiHOCTTA Ha KOJNCKTHBHHUTE HHBCCTHIMOHHH CXCMH H Ha TIpyTH
npeanpusTEs 3a xonektupHo mupectupade ("3UKHCHAIIKHM") # akToBeTe MO NPHIAraHcTO MY Bbh3
ocHoBa Ha pemenue Ha Keii Bu Cu Acer Menumimpt H.B. ("Keii bu Cu AM” “win ,, Y Ipaeiasaiioto
apyxkectso™) ot 11.08.2020 r., pemenune ot 20.11.2020 r. 3a npueMane Ha M3MEHCH H NOMBIHEH
HPOCHEKT W M3MEHEHH W JONBLIHCHH TpaBuia B Apyru JokymeHTH na QOHIA 4ajbp, peleHHe or
11.01.2021 r. 3a npueMaHe Ha W3MEHEH M AONB/HEH NPOCHEKT M H3MEHEHH H JONEIHCHH IpaBHIIa H
Apyrd AoKyMeHTH Ha ®onja yainbp, kakto 1 Pewenne Ne 87-J1d na KomucusTa 3a (MHAHCOE HaA30p
(., KOH“) or 18.02.202 1., ¢ KoeTo ce u3aara onoSpeHKe 38 OPTaHU3UPAHETO H YNpasieHHeTo Ha DoHya
yaasp 1 [oxgornosere.

@DoHILT wagbp € TNpeAnpHATHE 3a KOJNEKTHBHO MHBECTHpaHe B MPEXBhpPAAEMH LCHHM KHIKA
(ITKHIIIIK®), ¢p3naned B crorBercTBHE ¢ 3JIKHCIIIKH 1 cherosimo ce OT AeCCT HHBECTHLIHOHHH
noxpasaenerus — [Noadonaorete. MoadoHTOBETE Ca 3aXPAHBAIIK NOADOHIOBE MO CMUCHIA Ba L. 67
ot 3JKMUCHAIIKH u uusccTHpaT Haii-manko 85% oOT akTHBMTe CH B JAA0BE HA ONPEACNICH opofi
HHBeCcTHIMONEK nonpasuenenus ("[naBHn mondonmzose™) Ha XopaHssH H.B. (Horizon N.V.),
HHBECTHIIHOHHO JAPY)KECTBO OT OTBOPEH THIL, HANIEKHO Y4YpeNeHo H CBINECTBYBAINO CBINIACHO
sakonuTe Ha Kpanctro Benrus, cbe cepanmilie H afpec Ha yIPaBIIEHHE: Xapennaan 2, B-1080, rp.
Bprokcen, Kpamcreo bearus u ynpasnssano ot Ked bu Cn AM {,,Xopaitzsa“ wi ,Inapen doua
qansp™). 3a Beeku I'maBen nondonn mma aBa saxpadBamy [fondonna — eMWHMAT C© JANOBE,
nenomunupanu B eBpo (EUR), koiito wHBeCcTHpa B CHOTBCTHHA MHCTUTYLIHOHATCH @ BI' kmac akuuu
(Institutional F share BG class), JeHOMHHHPaHY B CBPO, Ha cboTBeTeH IMaBeH noa¢oH; U NPYrHAT ¢
NATIOBE IEHOMHHHpPaHH B 6uarapeky nega (BGN), Kolito HHBECTHPA B CHOTBCTHHA HHCTUTYIIHOHANCH
® BI' knac aximu (Institutional F share BG class), JeHOMHHHMpatii B JieBa, Ha CLOTBETCH I'naBen
MOAGOHI.

Bee B3aHMMOOTHOLIEHHATA MExAy HHBecTHTOpMTe Beexkd IlomdoHa ce pasriexna KaTo OTASNHO
o6ocobeno umymectso. Mupecturopure B aaned Iloadonn umar mpaBa camo 10 OTHOMIEHHC HA
axtueute Ha Ioadonaa, B koHTo ca HABECTHpANM, H BB3BPAIaeMOCTTa OT THX. Beexu Tloadonna
OTTOBapPs 3a 3a0b/UKSHHATA CH CaMO ChC CBOHUTE aKTHBH.

IpunoxenuaTa ot crp.20 [0 ¢Ip.39 ca HEENHMA JACT OT TO3H (PHHAHCOR OTICT 1



TOJHIIEH JOKJIAJ 3A JEAHOCTTA (ITPO/IbKEHHE)

L IIPETJIEA HA PASBUTUETO H PE3YJTATHTE OT NEAHOCTTA HA @OHIA YAILP,
KAKTO U HET'OBOTO ChCTOSSHUE. OIIMCAHUE HA OCHOBHUTE PUCKOBE, IIPE]
KOWUTO E U3INPABEH (ITPOAbJIZKEHUE).

INoadormorete Ha @owma Hagep W CHOTBETHHTe |7aBHM NOAQOHAOBE, KOHTO Te 3axpaHsaT, ca
H30pOeHH B TabNHIATA MO-T0MY:

Hme wa ITondonn [Fime na I'masen noadoH]
L. ¥opaiisba Keit bu Cu ExcnieptHin Jledansusen banaHcupan (Horizon
OBE  ExcrieptHits [edansurenk. BC ExpertEase Defensive Balanced)
banancupan (EBPQO) UucruTynporanen © BT xiac akimun (Institutional T share BG class) B
ISIN BG9000004218 [eBpo
_ ISIN BE6324083714 - ) — |
2, [Xopaiizer Keii Bu Cu ExcneptHii TNedansveen Banancupan (Horizor
OBE ExcneptHinn Jetdansusen BC ExpertEase Defensive Balanced)
[Ganancupan (JIEBA) HncruryrmonaneH @ BT kiac akmun (Institutional F share BG class) B
[SIN BG9000003210 nepa
| ~ ISIN BE6324084720 B -
3. Xopaiizpy Keit b Cu ExcrieprHiis Jledansuser TonepaHTen (HOI‘iZOnI
OBB  ExcneprHits [Jledansusenl.BC ExpertEase Defensive Tolerant)
Tonepanred (EBPQO) ;HHCTHTYILPIOHaJIGH @ BI wiac aximn (Institutional F share BG class) B
ISIN BG9%000005215 feBpo
i ISIN BE6324087756 - - o
4, [¥opatizrn Keii Bu Cn ExcnieptHiis Jedamsusen TonepaHTen (Horizon
OBB EkcreptHits Hedansupeit BC ExpertFase Defensive Tolerant)
Tonepanren (JIEBA) Muctarynponanes O BT xnac aximu (Institutional F share BG class) B
[ISIN BG9000006213 lieBa
| ISIN BE6324086741

5. (¥ opaitzel Keit Gu Cu ExcreptHifs Jlunamuder bagancHpan (Horizon|
lO]:"»E Excrniepriitz  TuaamuuenKBC ExperiEase Dynamic Balanced) |
[anancupan (EBPO) HucraTynronaner @ BI" knac akuud (Institutional F share BG class) B
(ISIN BG9000008219 CBPO

, _ . TSIN BE6324050784 - -

6. X opaiisbn Keit Bu Cu Excniepriin [lunamuder bamaHchpan (Horizon
OBB  FxcmeptHiis  JfunammaenKBC ExpertEase Dynamic Balanced)

‘Bamancupan (JIEBA) Wucrrrynmonaten @ BT knac akuue (Institutional ¥ share BG class) B
ISIN BG9000007211 TeRa
|| B [ISIN BE6324088762 - |l

7. Xopaitser Keti b Cu ExcrieprHiis Junamirien TonepanTexn (Horizon
}OBB ExcrieptHiis  JunamuuenKBC ExpertEase Dynamic Tolerant)

[Tonepauten (EBPO) HucTrTynHonanen & BI' kac akupn (Institutional F share BG class) B
[[SIN BG9000009217 ieBpo |
. ~ [ISIN BE6324092806 - |
8. Xopaiizea Kelt Bu Cu Excnepriiis JluHammued TonepanTen (Horizon
OBE  ExcreptHiiz JIasammuer.BC ExpertEase Dynamic Tolerant)
| Tonepanred (JIEBA) Hucrurymuonanes © BT xnac akmau (Institutional I share BG class) B
| ISIN BG9000010215 TeBa
ISIN BE6324091790 |

9. Xopaiizen Keii Bu Cu ExcneprHiis Cumio JunamidacH TomnepaHren
OBb ExcneprHiiz Cunao(Horizon KBC ExpertEase Highly Dynamic Tolerant)
JTunamuyen TonepanTeH (EBPO) [Hactarymmonanes $ BI wrac axupm (Institutional F share BG class) B
ISIN BGS000012211 |eBpo
|| - ISIN BE6324094828 o o
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| ISIN BG9000011213 lnesa
ISIN BE6324093812




TOMIIIEH JIOKJIAT 3A JIEMHOCTTA (ITPOJIbJDKEHHE)

LIIPETJEHA PA3BUTHETO ¥ PE3YJITATUTE OT JTEMHOCTTA HA ®OHJA YATLP,
KAKTO U HETOBOTO ChCTOSIHUE. OTMCAHUE HA OCHOBHUTE PUCKOBE, ITPE]]
KOHTO E U3IIPABEH (ITPO/JIBJIKEHUE).

AktHBHTE Ha @OHAA YanLp € YBETHUYARAT MM HAMAIABAT B 3dBHCMMOCT OT NMPOMAHATA B HCTHATA
CTOMHOCT Ha akTHBHKTE Ha BeekH ot [oadoHnopeTe, BITIOYHTENHO B pe3yaTaT Ha CMUTHPaHe U ofpaTHO
VBKYIlyBaHE HA JI0Be BbE Beekd oT IMoadoHaosere W OT KomebanusTa B HETHATA CTOMHOCT HA
aKTUBHTE na HHBecTHUHNTe Ha [logdonaosere B croTBeTCTRAIMTE MM [TaBHK noadorioe.

VHpapisBaiioTo APyKeCTBO OTAENS AKTHBUTE ¢ OT aKTHBUTEe Ha QOHMA Yaibp M CHCTABS OTICITHU
(uHaHCORH oT4eTH 3a Beeku enuH oT [londounosete na @onna saxep. Jlenosurapsr Ha QoHA Yaabp
TOAABPKA OTIETHOCT M CMETKH 32 NMapHIHHTE CPE/ICTRA M APYTUTE AKTHBH Ha BCEKH OT Hoadhorosete,
KOMTO ca OTIEITHH OT Te3H 3a coOcTBenuTe akTheH Ha JenosHuraps.

Moadonaosere Ha Pouaa yaawp ce ynparnassa oT Keii bu Cu AM, npykecTBO, yupeieHo ¢hriacHo
3akoruTe Ha KpancTeo henrvis, che cefandime H aapec Ha ynpasieHue: 1080, XasermaaH 2, B-1080,
rp. Bpiokcen, Kpancreo Benrms, perucTpupano B Perncribpa Ha FOPHIMHYCCKHTE JIHIA Bprokcen ¢
uacHTHUKAonen HoMep 0469.444 267, upes Keit Bu Cu Acer Mennmimbar HB. — Kiron
(,,K1oHa"™), KITOH Ha YyKIECTPaHHO JOPHIHYCCKO JTHLIE, CB3AaACH CHIIIACHO 3aKOHHTC Ha Bwarapud, ¢ue
ceamme W agpec Ha ynpablerue: Tp. Codus 1463, paiion ,, Tpuaguma®, 6yn. ,Buroma® Ne 895,
Munenuym UeHTEp, eT. 6, BIHCAH B THProBCKHA PETMCTHP M PETHCTHP Ha FOPUIAHECKUTE JIMNA ©
HecTONaHCKa 1eNl KbM AreHIaTa 1o nuceasmsaTa ¢ EMK 20542254,

IIyGnuunoro npeyiarane Ha Asanoere Ha [Tondonnosere craprupa Ha 05.03.2021 r., B ceacTBHe Ha
KOETO 3allucauudaT kamuran kbMm 31.12.2021 1. qocTHrHA 10:

|
3anHAcaH KanETAN
Hoagomn B XHJL JB.
1. | OBb ExcneptHiiz Jledanzusen I Banch_H_paH EBPO - 69,736
2. | OBB ExcneprHiis fedansuren Banancupan JJEBA . 34,942 |
3. | OBB ExcueprHiis Jledansusen Tonepanren EBPO a 33,805
4. | OBb ExcneptHiis lediansueen Tonepanten JIEBA _ | 18,598
5. | OBb ExcneptHiiz [lunamuaen Banancupan EBPO - 26,391
6. | OBB ExcrneprUiiz [lunamuuen Banancupan JIEBA 17,274 |
7. | OBB ExkcneprHiis Jlnnamuuen ToneparteH EBPO ' 36,391
8. | OBB ExcueprHiis /lunamien Tonepanten JIEBA 25,590
9. | OBB ExcneprHiiz Cwino [linammuer TonepaureH EBPO 7,830
10. | OBB Excnepridiis Cuso [lunamimen Tonepauten JIEBA 5,379




TOMHUILEH JCKJIAN 3A JEHHOCTTA (IIPOXBIDKEHHE)

L IIPEIJIEJI HA PASBUTHETO U PE3VJITATHUTE OT JEHHOCTTA HA ®OHAA YAIDP,
KAKTO 1 HETOBOTO CHCTOSTHUE. OIIMCAHUE HA OCHOBHUTE PUCKOBE, IIPE]
KOHUTO E U3ITPABEH (ITPOJBJIKEHUE).

3a neprona 2021 r. 6xa eMUTHPAHY ¥ 0GPaTHO M3KYTICHH AsNa ¢ HOMHHaNHa crofsoct 10 ss. m 10

€BPO, KaKTO CleaBa;

Bpoii u3nagenn | Bpoii oﬁpaTHo|

IMoadoraose hsmone H3KyeHH AA/10Be .Ilnmmenoﬁlfnmenne

OBB ExcnieptHiis '

Hedansvpen banancupan | 3,565,533.8484 | 98,174.1419 3,467,359.7065
1. |EBPO

OBb ExcneptHiiz

Jedammper banancupan | 3,494,202.9335 | 189,329.8247 3,304,873.1088
2 |JIEBA )

OBB ExcueptHiiz

Jedanzueen Tonepanten | 1,728,422.4951 190,753.1755 1,537,669.3196
3. |EBPO |

OBb ExcneptHii3

Hedansusen Tonepanten | 1,859,763.9244 | 91,388.6331 1,768,375.2913
4. |JIEBA

Obb ExcneprHiis

Juumamuuen  bBamancwpan | 1,349,373.5648 | 11,363.5739 1,338,009.9889
5. |EBPO

OBbb EkcneptHiis

Junamyuen  Banamcupan | 1,727,417.4863 103,524.7535 1,623,892.7328
6. |JIEBA

OLb ExcneptHins

Huuamvaen  TonepanteH | 1,860,652.1274 | 20,082.4187 1,840,569.7087
7. |EBPO

OBb ExcneprHiiz

Junamiyen  Tonepanrten | 2,559,020.8471 _42,344.0762 2,516,676.7709
g |JIEBA |

OBb ExkcneptHiiz CuinHo

Junamuuen  Tomepanten | 400,363.8062 3,090.3635 397,273.4427
9. |EBPO

Obb ExcneptHiiz CunHo

HMuuamuuen  Tonepanted | 537,916.1197 31,351.9305 506,564.1892

10. IJ]EBA




TOJTUIUEH OKJIATL 3A AEMHOCTTA (ITPOABIDKEHHE)

L IIPETJIEJI HA PA3BUTHETO U PE3YJTATUTE OT JEHHOCTTA HA ®OHJA YATBP,
KAKTO W HETOBOTO CHLCTOSIHUE. OTIMCAHUE HA OCHOBHHTE PUCKOBE, IIPE/]
KOHNTO E U3TIPABEH (JIPOJIB/EKEHHE).

B Ta6nunara ca npeacTaBeHH Jannu 3a (puHaHcoBua pesynrar Ha Iloadonraosere 3a 2021 r., KaKkTo H
HETHATA CTOMHOCT HA AKTMBWTE KbM Kpas Ha mepuoga 31.12.2021 r., cpegso roauiunaTta HETHa
CTOMHOCT HAa aKTMBUTE M HETHATA CTOMHOCT Ha enuH awi kbM 31.12.2021 r. JlaHANTe ca MPeACTABCHH
B XHIL JICEA.

Hetna | Herna
dHAAHCOB " Cpeado o
cToifHOCT Ha s merEa | STOHROST Ha
Ioadounore peymIar | ruETeB | AKTHBHTE HA
32 2021 1, CTOMHOCT B XHIL
b xm g, | XL IB KBM | 021 1 eqHH O] KbM
= —131.12.2021 1. ) 31.12.2021r.
OBb Excnepriiz
Hedanzusen Banancupan | 2,127 71,278 46,077 10.5106 epo
1. EBPO
OBb ExcneptHii
Hedamzneen banancupan | 889 34,601 23,222 10.4698 nepa
7. JIEBA
OBb ExcnieptHiis
Hedansisen TonepanreH | 1,150 31,701 22,502 10.5409 eepo
3. EBPO
Obb ExcneprHiis
Jledansneen TomepanTteH | 558 18,594 12,440 10.5146 nepa
4. JIEBA
OBb ExceneprHiis
JuHamuden bamancupan | 1,624 28,428 20,299 10.8633 erpo
5 EBPO |
OBb ExcneptHiis
HunamuueH Bamancupan | 798 17,640 10,088 10.8630 mepa
6. JIEBA
OBbb ExkcneptHiis |
Junamuuen TonepanTeH | 2,392 39,123 29,180 10.8680 eBpo
7. EBPO
OBbb ExcneptHiiz
Junamuuen Tonepanted | 1,484 27,442 17,593 10.9039 neea
8. JIEBA |
OBb ExcneptHiiz Cunuo
Junamuuen TonepaHTeH | 586 8,658 5,534 11.1433 eepo
9. EBPO
OBB EkcneptHiiz CunHo
Junamuuen Tonepanten | 335 5,628 2,922 11.1113 nesa
10. JEBA

Pasxopute 2a cmerxa Ha IlomdoHmoBeTe, BKIIOUHTENHO Pa3XOAMTEe Ha IJlaBHHTE noadoHoBe, €A
NOAABKAHK npe3 ranara 2021 . N0/I OrPaHHYEHHETO OT MAKCHMYM 5% OT CPEJJHOTOJIMIIHATA HETHa
CTOHHOCT Ha aKTHUBUTE MY.



TOAUIIEH JOKJA 3A QEAHOCTTA (ITPOJILIKEHHE)

L IIPEI'JIE HA PABBUTHETO H PE3YJITATHTE OT JTEMHOCTTA HA @OHIA YA AP,
KAKTO M HET'OBOTO CLCTOSTHUE. OIIMCAHUE HA OCHOBHUTE PHCKOBE. IIPE]
KOHTO E U3IIPABEH (HPOALJKEHHE).

Tlo-nomy ca mpeacTaBeHH oGOBIICHM NAHHM 3a CTPYKTYpara U ChIBPKAHHETO Ha MOPTQeinure oT

(puHaHCOBY uuCTpYMeHTH Ha [TondoHnosere kbM 31.12.2021 1.

?ﬁ:::nz Mapausn O6mo crofimocT Ha
Hoadonnose nonpony & cpeicTBa B noprdeiina B XuJIL.
XHJ. JeBa JIB.
XHJI. JIeBA
— —
OBEB ExcneprHin Jledanznren
Banancupas EBPO 69,969 1,377 71,346
1. i
| |
OBb ExcneprHiis [ledansuBeH
|2 Banancupas JIEBA 33,977 650 34,627
r = ; :
Obb ExcneptHiis Jedanszusen
| . Tonepasren EBPO 31,071 648 31,719
Obb ExcneptHiiz [ledansusen
) Tonepatrren JIEBA 18,216 1395 18,611
OBb ExcneptHits [luHamuucH
. Banancrpan EBPO 27,848 603 28,451
OBb EkcneprHiiz JuHamuuen
. Banancupas JIEBA 17,148 521 17,669
OLB ExcneptHiiz JluHamuuen
; Tonepanten EBPO 38,419 720 39,139
OBB ExcrieptHiiz unamuuen '
. TonepasTes JIEBA 26,912 545 27,457 .
OBB ExkcneprHiiz Cunno |
o Hunamuven Toneparnren EBPO | 8,320 332 8,672
OBE  EkcneprtHiiz  Cumo
10 Hunamuuen Toneparrten JIEBA 5418 221 3,639

BCHYKH BHAOBE AKTHBH B NoprdeiiuTe ce TOANBPKAT B IPaHHIMTE, YCTAaHOBEHU B IIpocmexTa Ha
DoHfa YaaBp U B CLOTBETCTBAE ¢ IEHCTRANATA HOPMATUBHA ypeaba.



TFOIMIIEH TOKJIAJ 3A AEMHOCTTA (ITPOJbJDKEHHE)

L OPEJIEN HA PA3BUTHETO U PE3YJITATUTE OT JEAHOCTTA HA ®OHJIA HAADP,
KAKTO U HEI'OBOTO ChbCTOSSHWIE. OTMCAHUE HA OCHOBHMTE PHCKOBE, NPEX
KOWTO E U3IIPABEH (ITPOABJIZKEHHE).

B tabnsuuara no-nony e npeACcTaBeHa BATYTHATA CTPYKIYPa Ha AKTHRHTE Ha [ondornorere:

TloadonmoBe

AKTHEH B JieBa
(B XM JIB.)

-

AKTHBH BB eBpo (B |
XU JIB.)

OBB ExcueptHiiz ledansupeH banancupas

1. EBPO > 71_’346 ==
OBE ExcneptHiis Jledansusen banancupan 34,632 _
2. |JIEBA ’ -
| OBB ExcneptHiis Jlebanzusen TonepaHten 5 31719
3. EBPO _ o
OBb ExcrneptHiis Jledansusen TomepanTen 18.616 )
4. |JIEBA ’ ) =
OBB ExcneptHiis lnramuuaen banancupan 1
5. | EBPO > _28_’45 _—
OBB ExcneptHiis JunamuyeB banaHcupaH 17.674 [
6. JIEBA _ _ 1
’ OBB ExcneptHiiz JJunamuden TomepaHTeH
7 EBPO | _ 5 39,139 )
OBB ExcreprHiiz {unamuuen TonepanreH i
8. JIEBA 27.462 Il
OBB EkcnieptHiiz Cuno JInHaMHYSH 5 R.672
9. Tonepanten EBPO _ ' =
- OBb ExcneprHiiz CrwiHo JlunamMude 5.644 ]
10. | Tonepauren JIEBA e




TOIHUIIEH TOKJIAJ 3A JEMHOCTTA (TTPOABJDKEHHE)

L IIPEIJIE] HA PA3BATHETO U PE3YJITATHTE OT JEAHOCTTA HA ®OHJIA YAILP,
KAKTO ¥ HET'OBOTO CHCTOSIHAE. OIIMCAHWE HA OCHOBHUTE PHCKOBE, TIPEA

KOWTO E HU3IIPABEH (IIPOABJIKEHHE).

Pasnpenenesyie Ha akTeBHTe 110 oTpaciy kbM 31.12.2021 r.

T T - i
Croitaoct | JIumor |
Toadongose ) Cexrop ) I'nasen noadony B XM, AB. | AKTHBA
OBb ExcnieptHiiz KonekTHRHH Igg?zm.l I:%lenipzrtliase
1. | Jedanzusex HMHBECTHIIMOHHH CHEIVE Ba LIS 69,969 98.06%
Banaucnpan EBPO | cxemu Institutional F share BG
- B class in EUR ]
OBE ExcneptHiiz KonexTHEHH HOHZOI.I KBC ExpertEiase
Defensive Balanced o
|2. | JledaHsuBeH WHBECTHIHOHHH L. 33,977 98.11%
Banaucpai JTEBA | cxemu Institutional F share BG
i class in BGN
OBb ExcueptHiis KonexkteHH Honzog KBC ExpertBase
3. | Aledanzueen WHBECTHULMOHHHT Defensive Tolerant 31,071 97.94%
Institutional F share BG !
Tonepaured FBPO | cxeMH .
L class in EU |
ObBD Excrieprliiz Konektnenmn Horlzor} KBC ExpertEase
Defensive Tolerant o
4. | Medansusen | IHBECTHLMOHHH o h 18,216 97.85%
Tomepanren JIEBA | cxem Institutional F share BG
class in BGN B = -
OBb ExcriepTHiiz KonexkrvpHH gonif:.l K];?;(lj E;pdertEase
5. | NuHamudeH HHBECTHLHOHHH ynamic baan 27,848 97.86%
Institutional F share BG
banancupan EBPO | cxemn .
| o o | class in EUR -
OBb ExcrneprHiis KonexthBHM gonzoxich];B?aI]?;{TrtEase
6. | Junamuuern HHBECTHITHOHHH ynamic Ba'ance 17,148 97.02%
Institutional F share BG
Banancupan JIEBA | cxemu .
class in BGN |
f ! -
Obb ExcneprHiis KonekTtrBHH g;E:;?cKﬁ?eiﬁeﬂEase
7. o 8.15%
|7 | M | vseommuon | pyiional FshareBG | 200 | P
! P | class in EUR
i .
Obb ExcneptHii3 Konektusau E;E;;?c%?eiﬁeﬂfiasc
8. .00
JiHHaMHuYeH MHBECTHLMOHHU | [ "o oo 4ore BG 26,912 98.00%
Tonepanten JIEBA | cxemu )
- class in BGN |
OBF EkcueptHiiz KoneKTHBHH Hgnzon KBC ExpertEase
Highly Dynamic Tolerant o
9. | CunHo JluHamMuyeH | MHBECTHIHMOHHH L. 8,320 95.89%
Institutional F share BG
Tonepanren EBPO | cxemu .
class in EUR
OBb ExcneptHiis KonexkTuBHH Hfmzon KBC ExpeﬁEase
Highly Dynamic Tolerant o
10. | Crnso [luHaMudeH | MHBECTHLMOHHH L7 5,418 95.99%
Institutional F share BG
Tonepanten JIEBA | cxemu .
L o | class in BGN —




TOJMIIEH JOKJIAJT 3A TEHHOCTTA (MPOLLIKEHVE)

L IIPETJIEJ HA PA3BUTHAETO U PE3YJTATUTE OT JEAHOCTTA HA ®OHJA YAADBY,
KAKTO A HEI'OBOTO ChCTOSHME. OIIHCAHUE HA OCHOBHUTE PHCKORBE, NPE/L
KOWTO E H3TTPABEH (IIPOABJIKEHUE).

1. JIukBnAKROCT

Mpu ocklecTeaBane Ha Aeiinocrra na Iondornosete, ,Keii b Cir Acer Meunuwpkmear HB Knon™
KUT crpukrtHO cnaskBa H3MCKBAHMATA HA 34aKOHA H IIpagunata #Ha IToadoHnoBeTre OTHOCHO
JUKBHOHOCTTA MM H HHBECTHPA CPEACTBaTd HA WHBECTHTOPWTS Hall 85% or akTHBWI¢ B ] TTaBHMTE
nondroHIoEE.

Tpes 2021 r. He ca OTYCTEHH HENOCTHI HA TMKBMAHK CPEACTBA HAH 3aTPYHEHHA NPH NOKpHBaHe Ha
3agbDKeHnaTa Ha Iloagonnosere.

2. PesyaraTn ot AefinocTTa:
IIpez 2021 r. [ToadoraOBeTe peaik3upaT IPUXOIH OT CICAHATE KOMIIOHEHTH.

e mOCTenBama OLEHKA HA aKTHBH (MONOXKWTENHATA pasiuKka OT POMEHH B OlEHKaTa Ha
(PHUHAHCOBHITE HHCTPYMEHTH);

e [OJOWTENHA PaziuKa OT ONepauuy ¢ GHHAHCOBM aKTHBH (MOJIOWHMTENHATA PA3inka
MEK/Ty [IPEOLIHEHATA CTOMHOCT M NPOJAKHATA IeHa 1A (PUHAHCOBHS HMHCTPYMEHT);

Mpes 2021 r. IMoadoHmoReTe peann3upaT pasxoid OT CISTHHTE KOMIIOHEHTH.
(DunaHCOBHTE pazXxoau ca:

e  pa3sxoiH OT MOCTE/IBAIIA OLCHKA HA (JHHARCOBH aKTHBH (OTPUIIaTeNHa pasiuka OT TPOMEHH
B OTi€HKATa Ha (PMHAHCOBMTE HHCTPYMEHTH);

e pasxogu OT oOmepaimp ¢ (HHAHCOBH aKTHBY (OTPHMLQTENHATA pPa3iMka  MENAY
TPCOTeHeHaTa CTOMHOCT ¥ IIPOJAXKHATA [IeHa Ha PHHAHCOBUS HHCTPYMEHT);
KOMHCHOHHH HA MHBECTHLIHOHEH TOCPEHKK [0 JOTOBOP 33 HHBECTHLMOHHH HapeXKaHu,
6aHKOBH TAKCH 33 MApH4HH IPEBOIH.

Hedunancorure pasxonu ca:

e BLHIIHK YCIYTH, BKIIOYBAINH BBLIHATPKACHHA HA famkara genozutap, KomMucHsa 3a
¢unancos napzop (K®OH), LieHTpanen acrozurap (1), sbp3HarpakieHHe HA OAMTOP,
pasxo/Id 3a yupelssaHe U PasXOfiH 33 aIMAHHCTPUPAHS Ha JA710BC.

Tongongosere HAMAT Pa3Xoay 3a 3aIIATH, COUMATHO W NMEHCHOHHO OCHTYPABANC.
Ilpez 2021 r. He ca H3BBLPUIBAHU U3BBHPEAHH PA3XOAH 3a CMETKA HA Tlondonnosere.

H3BecTHHTE PHCKOBE, KOMTO HMa BEPOATHOCT Jla OK&KAT HeGNaroNpUATHO BIMAHHE BHPXY [IPHXOIHTE
na Iondongorere, ca moapobHo onwcany B [IpocnekTa 3a MyGIHMHHO IPEJUIAraHe Ha IAI0BE Ha donna
Harep.

II. BAJXKHH CHbBUTHS, HACTHITAIH CJIEN JATATA, KbM KOSITO E CBbCTABEH
rogamavus PUHAHCOB OTHET

Crnien marata Ha Ganadca, Ponast 9asp K Herosute LloadoHiose HE ONPEAEIT AAACHH cHONTHA KaTO
Kopurmpamy. Karo HEKOpHTHpamo CHOWTHE, BB3HWKHANO Cle[l aTaTa Ha OTYeTHMA TNEpHOd X
M3HCKBALIO ONOBECTABAHE, € ONPEICIeH BOERHAIT KOHGuKT Pycus — Vipaiina. Ha 24 pespyapu 2022
I. 3aMoYHa BOGHeH KOH(UIMKT Mexay Pycus u YkpaiiHa, MoCICABaH OT ONpESIICHA OrpaHH4CHHA U
CaHKIMR, HanokeHW Ha Pycus oT EBporeiickus ChiO3, BKIIOYMTCNHO HM3KIOYBANC OT CHCTEMATA
CYHU®T u 3aMpa3zspaHe Ha aKTHBH Ha LenTpannara Ganka na Pycus.

Q



TOJIHILEH JTOKJIAJ 3A JEMHOCTTA (IIPOJIBJIKEHME)

II. BAXHH CBBUTHS,, HACTHIIWIN CJIEN JATATA, KbM KOATO E CHCTABEH
TOJUINHUA PHHAHCOB OTHET (MPOABJIKEHHE).

Hoadonnosere na Gomna 4aabp, kakro u [ IaBHATe MON(POHIOBE HE HHBECTHPAT B EMUTEHTH H3/131CHH
OT JBeTE CTPAHM M HE M3BBPILBAT / MOTYYaBaT IUAAHAAT OT TE3H CTPAHH, KOETO 6U MOIJIO J4d C& OUEHH
KaTo ouakBaH Mpsak edexr oT koudmukra. Henpexnat edekt, KoiTo ce HaOmIogaRa, € B caj Ha
donnouTe GopcH B cBeToBeH Mamab ¥ OT TaM Ha mopTgeina OT ($hHHAHCOBH HHCTPYMEHTH Ha
I'nasrute Ioadonmoee ¥ OT TaM B HETHATA CTOMHOCT Ha €IMH JAN HA Mondonnosere. Jlpyr HeNpsaK
edexT ¢ 3acunBane na WHEONAMOHHMAT HATHCK B MKOHOMHKUECKATa Cpena, B KOATO Tondonnosere
ONepHpa, KAKTO W BEPXY WKOHOMHYCCKHA PECT, EHUTE HA FOPUBATa W OT TaM edexTa ¢ B YBEIHIEH
obeM oBpaTHH U3KYIyBaHUA OT MHEECTUTOPUIE, 38 KOSTO 33 MOMEHTA HC BIIMAE BLPXY JIHKBUIHOCTTA
ua Iondounosete. Tondonnosere He ¢a B CHCTOAHME A OleHAT ¢hekTa Ha YRETHHEHHCTO, TBI1 KATO
KbM JJATATA HA W3JaBaHe HA TO3M (PUHAHCOB OTYET CHTYALUATA € BCE OIUE B PA3BUTHE.

KM MomenTa Ha 0,[[06pEHl/IeTO HA TO3{ OTUYET YIPABICHHUETO CHHTA HC HAMa HHIUKAMHA Ja e 3acerHar
IIPHHLOWIIA Ha JicHCTRAIIO TIpeanpuATHE. Yr[paBneHne'ro cieaHd BHUMATEITHO PasBHTHETO HA KOHd)J'II/IKTa
H BIIUAHHETO MY BBPXY HKOHOMHICCKHTE TMIOKA3aTeNIH.,

Crnen Jarara Ha qJHHaHCOBPI}I OTUYET HE cA HACTBIINIH OPYTH CHIECTBCHH cHOUTHA © KOpHrHpaLl w/uau
HEKOPUTHpAIl XapaKTep, KOWTO CIIeABA Ja CC 0THETaT WKW OIOBECTAT B NMPEACTaBCHHUA q)HHaHCOB OTHeT.

119 JEVCTBYSA B OBJIACTTA HA HAYYHO M3CJAETOBATEJICKATA H PA3ZBOMHA
NEWRHOCT

Mpes 2021 r., 3a cmetka Ha [TondoHnoBeTe He ca OCHILECTBABAHY Hay4HH W3CICABAHMA H pazpaboTKH.
IV. BEPOSITHO BBLAENIO PA3BATHE HA TTOJ®OHIOBETE HA ©OHJIA YATLP

IlopdornoBere 1ie MPOTBIDKAT Aa (yHKIMOHHpAT, CHA3BAWKH M3LATO 3a/I0KCHATa B Ipaemnara u
Ipocnexra Ha QOHAA Hambp YNOJATHKA HA HHBECTHPAHE Ha Hak-Manko 85% OT akTUBHTE B T'napuuTte
noAaGoHI0Be, HA CpeACTBAaTA Ha TIPUTEXKATENH Ha [IAII0BE.

“Keii bu Cu Acer Meanmrmbut HB Kinor” KUT me paboti npodecHOHAIHO, KaKTO 32 YReIHHaBaHe
HA aKTHBMTE W LENeChOOPA3HOTO WM HHRECTHPAHE, Taka ¥ 3a OCHUrypABaHe Ha npodecHOHAIHO
obcmyxkBane Ha uuBecTHTOpUTE BBE DOHAA, B OCHTYPEHHTE THLICTA 34 npopaxba Ha HETOBUTE ATOBE.

He ce mpenpmxnia OCHLISCTBSABAHE Ha CHENKA OT CBILECTBEHO 3HAYCHHE 34 donna 4Hagsp M
[MoadoxnoBeTe, NOKOIKOTO BCHYKH CAESNKH ClC/BA fa ce BIIMCEAT B obImaTa My MHBECTHL[MOHHA
TIOMHTHKA 34 IOCTUI'AHS HA HeHTe, MOCOYEHH Mo-Tope.

V. HAJAYUE HA KJIOHOBE HA ®OHJA YATHP U HETOBHTE HOA®OHIOBE

TlondormoreTe # DOHABT YaMEP HAMAT KIOHOBE B CTPaHATA Wy TyKOHHA.
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TOJIMIIEH AOKJIAJL 3A JEMHOCTTA (ITPOJBICKEHUE)

VI. HM3MOJ3BAHHUTE OT ITOJAPOHJIOBETE HA JOrOBOPHHA Q©OH/L JAALP
OUHAHCOBU HHCTPYMEHTH, A KOTATO E CBIIIECTBEHO 3A OIEHSIBAHE HA
AKTHBHUTE, TACHBHTE, ®HHAHCOBOTO CbHCTOSHHE U ®HHAHCOBWSI
PE3VJITAT — [EJA U TDOJIATHKA HA ®OHJIA YAJABP IO YIIPABJEHHE HA
OUHAHCOBHUS PUCK, BKIHOUHTETHO HOJMATHKATA MY HA XEJXKHUPAHE HA
BCEKH OCHOBEH THIl XE/UKUPAHA TO3UIHA, 3A KOATO CE MPUIATA H
OTYUTAHE HA XEJKUPAHETOQ; EKCITO3NIUATA HA @OHJA 11O OTHOINEHHE HA
IIEHOBHS, KPEAUTHHS W JIMKBAJTHIS PUCK U PUCKA HA MHAPUYHUA TOTOK.

B pamkuTe Ha mpoueca Ha WieHTHQUIpaHe 1 H3MEPBaHe Ha pucka B Ilongornosere, YnpaBnaBamoTo
B3eMa Tipeasup oGCTOATEICTBOTO, e [TondoHIOBTE ca 3aXpaHBALIM KONEKTHBHH HHBCCTUIIMOHHN
CXEMH IO CMHCHITA Ha i, 67 oT 3aKoHa 3a AeiHOCTTA HA KOJIEKTHBHATE HHBCCTHIHOHHM CXEMU W JIPYTH
NpeNpPUATHS 38 KONeKTHBHO MHBecTHpare (,3JIKUCIIIKH) u seeku Tloagoni MHBECTHDA, 0e3 ma
crassa pasnopentrTe va wi.4, an.l, .1, wi. 38, 45, 48 wun. 49, an. 2, T. 3 o1 3JTKUCTIKH, naii-manko
85% OT aKTHBWTE CM B aKLu¥l HA OTIpeJe/ienH HHBECTHLWMOHHH MOApasfeneHHs (3a¢[HO HApHYaHu
<L naBuuTe MondoHmOBE” M BeeKM OF TAX ,,ImaBer moadona”) Ha XopaisbH H.B. (Horizon N.V),
MHBECTULMOHHO APYXKECTBO OT OTBOPEH THIL, HAJIEXHO YUPENCHO M CHIIECTBYBAIIO CLIVIACHO
3akoHHTe Ha Kpancrso benardsa, cec cepamwiile W PerucTpupaH aipec B TP. Bprokces, 1080, yu
Xapennaan 2 (,.Y nasaus GoHa 4aasp™), KOETO € YIPaRIABAHO 0T YNPaBNIABAIIOTO APYHKECTBO.

PrickoBHTE (haKTODH, KOMTO OKasBaT BIMSHHE BEPXY MHBECTHUHHMTE, B PAMKUTE Ha MpoLeca Mo
YIpABICHUE HA PUCKA, Ca:

a) naszapeH pHCK - BE3MOKHOCTTA Ad €€ pCalH3upar 3ary6u nopagn HeﬁﬂaFOHpHﬂTHH U3MEHCHHA B
eHUTE HA NeHHH KHWKA, Ma3apHUTe JTHXBEHU LIPOICHTH, BAIIYTHH KypPCOBC H JApPYTH. KommnoHeHTHTE
Ha Ia3apHHA PHCK Ca:

aa) JHXBEH pHCK - PUCKET OT HAMAIABAHEC Ha CTOHHOCTTA HA HHBECTHIHATA B Jal¢HA LIEHHA KHHTA
TOpajAH H3IMEHEHHUE Ha HUBOTO Ha JIMXBEHWTE IIPOLICHTH.

C ornen Ha 06CToATENCTBOTO, e BeekH [ToadoHm MHBECTHPA He 1o-Maiko OF 85% 0T HETOBHTE aKTHBH
B aKlMH HA KopecToHupanl I'asen nof(hona, HHBCCTHUHOHHHTE TOIUTHKH Ha IToadoHmorere He
MPENOIaraT Ch3JABAHETO HA TIPEKH eKCIIO3MITMH KbM JIMXBEH PHUCK. JokonkoTo manen IaBex
nonoH ¢ HITOKEH NPSKO HA JMXBEH PHUCK, TO3M pHMcK me OBje M3MEepRaH M yIpasliBal OT
choTBeTHHS [ naBen noagoma. CEIACHO CHINECTBYBAIOTO CNIOPasyMEHHe B CHOTBCTCTBME C ML 71,
an. 1 ot 3AKUCHIIKH Mesny PoHaa 4ambp, KaTo 3aXpaHBALLA KOJICKTHBHA MHBECTHLHMOHHA CXEMA, H
Xopaiisen H.B. (Horizon N.V.), KaTO IIaBHa KOJEKTHBHA UHBECTHIMOHHA CXCMa, VrpasnaBaiioTo
JPYXKecTRO, neiicraaitky 3a [oxndioHmoBeTe, pasnoiara ¢ AOCTBH 10 WHGopMAaIyd 3a TpaBHIaTa u
IpoLEca Ha YIpaBJieHHe Ha PUCKa, HA KOFTO Ca M3JI0XKEeHH | TaBHHTE noadoHnozse.

66) BAJYTEH PHCK - PUCKBT OT HaMalsABaHe HA CTOHHOCTTA HA MHBECTHIMATA B JaNCHA CHHA KHUA
WIH JISTIO3UT, AeHOMHHHEPAHN BEB BaTyTa, PasMyHa OT JIEB M eBPo, MOpajii W3MeHeHHe Ha Kypea Ha
OOMsIHA Mesk Ty Ta3H BATYTa U JeBa WIA €BPO.

VIIpaBisBaImoOTo APY:KECTBO W3MEpBa BAILYTHMA PHCK 32 BCAKA BAIYTA, pasiu4Ha OT IICB W €BPO,
MPHUITATaiKH KPAaTKOCPOYHA U JBITOCPOYHA CTPATETHA.
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TOJMIIEH AOKJIAJ 3A JIEMHOCTTA (TIPOILJDKEHHE)

VI. W3MOJ3BAHATE OT NOJPOHJOBETE HA JOTOBOPHUst ®OHJI YAABP
OUHANCOBY MHCTPYMEHTH, A KOT'ATO E CBIN[ECTBEHO 3A OLEHABAHE HA
AKTHBHTE, HACWBUTE, ®UHAHCOBOTO CHCTOAHHE W ®UWHAHCOBHA
PE3VJITAT — IIEJHA W MOIATHKA HA ®OHJA YAABP 1O YIPABJIEHUE HA
OUHAHCOBHS PHCK, BKJIIOUHTETHO NOJATAKATA MY HA XEJUKHPAHE HA
BCEKH OCHOBEH THUI XEJKWPAHA TIO3MHMSI, 3A KOSTO CE NPIIATA U
OTYMTAHE HA XEUKAPAHETO; EKCITO3ULUATA HA ®OHJA 10 OTHOINEHUE HA
MEHOBUSI, KPEAUTHAS W JMKBHIHAS PUCK U PECKA HA TAPIYHISE IOTOK
(MIPOTBJLKEHUE).

C ornes Ha 06CTOSTENCTBOTO, He BeekH T1oA(OH HHBECTHPA He TO-MAIKO OT 85% OT HErOBUTE aKTHBH
B aKIMH HA KopecrmoHgupall ['apeH noadoHa, AeHOMHHHPAHW B ChLIATA BalyTd (nee wiu eBpO), B
KOATO Ca ACHOMWHWpPAHH OanoBere Ha cbotetHHa [londoHA, umM, 38 ONpPECCHH Tlondronnore,
ACHOMHHMpPAHH B JeBa, MHBCCTHpAa He INO-Maiko OoT 85% or HEroBdre aKTHEM B aKLWH Ha
kopecrionupain I napeH mondoH, NeHOMUHHPay B €BPO, ¥ IPeIBH PUKCHPaHUA KYPC HA JIEBA KbM
eBPOTO, MHBECTHLMOHHHTE nONHTHRA Ha [londoHmoBere He mpeinonaral Ch31aBAaHETO HA IPEKH
EKCIIOSUIMK KbM BALyTeH pHCK. JlokonkoTo Aajen I'Masen mojidoHi € M3NOMEH NPAKO HA BANYTCH
PHCK, TO3M PHCK TIe Ohle M3MEPBaH M YNpAaBIaBaH OT ChoTBeTHHA [asen noadona. CeriuacHo
CHIIECTBYRAILOTO CIOPAa3yMeHHE B COTBETCTRHE ¢ Wi, 71, am. 1 oT 3AKACITIKHY mexry @oHna, karo
3aXpaHBaIla KOJICKTHBHA WHBECTMLMOHHA cXeMa, W XOpail3hH H.B. (Horizon N.V.), kato rnabHa
KOJIEKTHBHA MHBECTHIMONHA cxema, KoHsT, neiictealiku 3a [lopdonnosere, pasnoiara ¢ A0CTRIL 10
uHGOpMALS 3a [IPARANATA M NPOLECA HA YNPABICHHEe HA PHUCKA, HA KOMTO Ca H3NOXCHH I'mapuuTe
noadoH[OBe.

RB) LlEHOBH PHCK, CBHP3aH ¢ MHBECTHIMA BBE (GMHAHCOBH MHCTPYMEHTH - PUCKBT OT HAMAILIBAHE Ha
CTOHHOCTTA HA WHBCCTHLMATA B J2ICHA LICHHA KHWra MpH HEONArompHATHH MPOMEHH Ha HUBATA Ha
Na3apHHUTE 1SHH.

VIpapIiBaLIoTO JPYKECTBO H3MEPBA IIEHORHS PHCK, CBHP3aH C BPEMEBaTa Pa3iuka MEKITy NPOTECHTE
HA 3amVCBaHEe M OGPATHO WAKymyBaHe Ha Asmiose of IloadoHmoBere OT CTpaHa HAa MHBCCTUTOPH H
3aIMcBaHe M 0OPaTHO W3KYITyRaHe Ha aKLIV Ha KopecnoHaupalyTe [nasny noaGOHIORE OT CTpaHa Ha
Mondouaosere, mpwiaraiiki KPaTKoCpoYHa U ABIIOCPOYHA CTPATErHs.

VYOpaBngaBamioTo JPYKECTBO CIECAHM EKEIHCBHO OrpaHHYeHusTa Ha HHBCCTHLHHTE 110 CUPymd
dunaHcoBH MHCTPyMeHTH omvcany B [IpaspnaTa Ha @oHAA, KaTo M0 TO3W HATMH OCHI'YPABA CIIA3BAHETO
Ha ollpele/ieHaTa PHCKORa MONKHTHKA HA BCCKH Ionagoua.

6) KpeAMTeH pHCK (PHCK HA HACDEIHATA ¢TPaHAa) — BE3MOMHOCTTA OT HAMANABAHE Ha CTOMHOCTTA
HA NO3MLMATA B €JMH (UHAHCOB MHCTPYMEHT [IPH HEOUAKBAHW CHOMTHA OT KPEJHTCH Xapaxtep
CBBP3aHH ¢ CMWTEHTHTE Ha (DMHAHCOBM MHCTPYMEHTH, HACPEIIHATA CTpaua Mo CACTKH, KaKTO H
ABPIKABHTE, B KOUTO T W3BbpUIBAT AeiiHOCT. KOMIMOHEeHTHTE HA KPCIMTHHA PHCK Ca .

44) KOHTpAreHTeH PUCK — PHCKBT OT HEW3IIBIHCHUE HA 3a[(bIDKCHHATA OT HACpelIHATA CTpaHa no
W3BBHOOPCOBH CACIKH;

60) ceTBAMEHT PHCK — PHCKBT, BE3HHUKBAll OT BBE3MOXHOCTTA Noadoxa fa He HOMYyYH HACPEUIHH
TIAPHUHK CPEACTBA HTH (PHMHAHCOBM HHCTPYMEHTH OT KOHTPareHT Ha 1aTara Ha COTRIMEHT, CJICA Karo
TOMH € M3ITBITHMIT 33 B BKEHHATA [10 AAAEHH CACTKA KBM TO3HM KOHTPAreHT;

BB) HHBECTHNHOHCH KPEINTEH PHCK — PHMCKBT OT HaMangaBaHe Ha CTOMHOCTTA HA WHBECTHULIUATA B
JaneHn ClJHHaHCOB HHCTPYMEHT , ITOpaaH KpeIuTHO CHONTHE Ipy eMUTEHTA Ha TO3H WHCTPYMEHT,
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TOJMILIEH TOKJIAJ 3A JIEMHOCTTA (ITPOJIBJDXEHHE)

VI. M3IOJ3BAHUTE OT WHOJ®OHIOBETE HA JOTOBOPHUSEI ®OH] YATHP
®UHAHCOBHU UHCTPYMEHTH, A KOTATO E CBIIECTBEHO 3A OLEHfIBAHE HA
AKTHBHTE, IACHBHTE, ®WHAHCOBOTO CBCTOSHHE W OPHHAHCOBHA
PE3VJITAT — IEJA H ITOJHTHKA HA ®OHJA YAXBP IO YIIPABJEHHE HA
®UHAHCOBHS PHCK, BKIIOYUTEJIHO IMMOJUTHKATA MY HA XEIKHPAHE HA
BCEKM OCHOBEH THN XE/JUKHPAHA IO3HINASA, 3A KOATO CE IPHJIATA il
OTUYMTAHE HA XEJZKUPAHETOQ; EKCIIO3AIIAATA HA ®OHJA 110 OTHOUIEHHE HA
IIEHOBHA, KPETUTHHUA U JUKBUIHHA PUCK H PUCKA HA TAPUYHWA NOTOK
(IMPOABJIJKEHHUE).

C ornen Ha 06CTOATENCTBOTO, ue BeeKd TToadoHa HHBECTHPA He TIO-MANTKO OT 85% OT HETOBHTE aKTHBU
B aKIMK Ha Kopecnonaupan] ['nasen noadona, choteeTHEA I1apeH nondony me u3Mepsa  yIpasiaba
KPeIWTHHS PHCK W PUCKA HA HACPEIHATA CTPaHa, CBBP3aH ¢ HEPOBHUTC IIPEKH HHBECTAIIHH. CwrimacHo
CBIIECTBYBAMIOTO CIOPa3yMEHHE B ChOTBETCTBYE ¢ WL 71, an. 1 oT 3TKUCATIKH mexay Ponna, kaTo
3aXpaHBallla KOJCKTHBHA MHBeCTHIMOHHA cxema, H Xopaisen H.B. (Horizon N.V.), karo raaeHa
KOJIEKTHBHA WHBECTHLHOHHA CXeMa, YIpaBIsABAIIOTO APYXKECTBO, NEHACTBANKH 32 MoadonnoseTe,
pasmonara ¢ ocThll 40 HHpOpMaUu 3a NpaBHiIaTa H IpoLeca Ha yIpaBICHHC Ha PHCKa, Ha Koifro ca
n3noxend ["masHATE MoahoHAOBE.

B) OlepALMOHEH PHCK — BB3MOXHOCTTA Ja C¢ peanusupar 3aryOu, CBLP3aHH C IpEINKH HIM
HECHBBPLIGHCTBA B CHCTEMATA Ha OpTaHW3alyd, HEJOCTATBYHO KBAIMGMIWMpaH NepcoHan,
HeONaronpHsTHY BHHIUHA CHOMTHS OT He)MHAHCOB XapakTep, BKIIOUUTEITHO M MPaBeH PHCK;

OnepauroHHNTE PHCKOBE Ce MOraT 1a Ohart:

*BhrpellHy — CRBP3aHK ¢ OpraHM3alMaTa Ha paboTaTa Ha YIPaBIABaIIOTO NPYKECTBO BB BPB3KA ©
ynipaenenreTo Ha Monaa uaxsp u [Tondosnosere. BrrpelmHuTe onepallOHHH PUCKOBE CE ChCTOAT fes
Jia € OTpaHHYAaBAaT J0:

- PuckoBe cBBp3aHHK © NEPCOHATT,
- TexHONOTHYEH PUCK.

*BLHIIHN — CBBP3aHH ¢ MAKPOMKOHOMHYECKH, TIOJTHTHYECKH W APy (GaKTopH, KOMTO OKa3Bar /AT
MOFAaT Ja OKaKaT BIHAHME BBPXY [AeiHocTra Ha VYIpaBABAIOTO JIPYKECTBO BBB BpE3Ka C
yipasnenneto Ha ®onpa yanep U HoadonnoseTte.

BRHIIHUTE OIIEpALMOHHK PHCKOBE C& ChCTOAT 0€3 Ja ce OrpaBuvaBaT 0.
- Puck Ha oOkprxaBalliaTa cpeja;
- Puck 0T pH3HUeCKO BMELIATENICTRO.

r) JAHKBHEER PHCK — BBIMOKHOCTTE OT 3ary0M OT HANOXKHTENHH NpOoIax0H Ha aKTHBH DpH
HeG/IaronpHATHE NAa3apHU yCJIOBHS 3a IOCPElaHe HA HEOYaKBAaHO BB3HMKHANHM KPATKOCPOUHH
32 BIKEHHA,

TIpu ynpagneHue Ha JHKBMAHEA PACK YIPaBiBaNIOTO APYKECTRO ce ChoOpa3aBa ¢ MOJNNTHKATA 33
obpaTHO M3KyIyBaHe, ycTaHoeena B llpaswiata 1 IIpocmexta na MoHAa, ¢ LT OCHIypABAie
cna3BaHeTo Ha m3uckpaHMaTa Ha Wi, 21 3AKUCIIKH 3a usnbnHeHAe Ha 3a0bL/DKCHHATA 110 ofpaTHO
M3KYIyBaHe Ha awloBe oT [loadoHmoBeTe, KaTO NpH HEOOXOMMMOCT ¢C TPOBEAAT CTPeC TECTOBE,
KOUTO ITO3BOJIABAT Ja C& OLEHH JHKBHAHHAT puck Ha DoHja 4ambp ¥ Beekd oT [loadonnosere MpH
W3BBHPCOHH obcToaTencTRA.

Bceekn ot Iloadouaosere abpxu a0 15% oT aktuBuTe CH B JOILAHHTENIHH JIMKBHIHH AKTHBH IO
cmuchia Ha 9. 38, an. 4 or 3AKVUCANKHY — napuuny cpeAcTBa Ha Kaca, H ICPHBATHBHH (bUHAHCOBH
MHCTPYMCHTH, KOHTO ¢ M3MIONI3BAT CAMO 32 LIEUTe Ha Xe/PKUpaHe Ha PACKA 1 OTIOBAPAT HA YCIOBHATA
no wn. 38, an. 1, 7. 7 u 8, wi. 42 u 43 or 3AKMC/IIKH. B nombiHeHHe, BCEKH OT IMondonaoseTe
TTO/UTHpIKA TAKABA CTPYKTYPA Ha aKTHBHTE U IACHBHTE, KOATO /12 My 1103BOJIABA 12 H3MHITHABA BBB BCCKY
MOMEHT 33 IBIDKEHMATA CH 110 O0paTHOTO HIKYMYBaHE Ha JUI0BC.
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I'OJIAIIEH JIOKJIAZ 3A AEMHOCTTA (IIPOTBJUKEHHE)

VI. HW3IIOJ3BAHATE OT INOJAPOHIOBETE HA JOTOBOPHMSI ®OHA YAXBLP
OHHAHCOBI MHCTPYMEHTH, A KOTATO E CHBIIECTBEHO 3A OIEHSIBAHE HA
AKTUBHTE, TIACHBHTE, ®UHAHCOBOTO CBCTOSHUE W @HHAHCOBUA
PE3VJITAT — IEJM W TOJUTHKA HA ®OHJA YAJTBP DO YIPABIEHWME HA
OUHAHCOBUS PHCK, BKIIOUATEIHO MOJIATUKATA MY HA XE/OKUPAHE HA
BCEKH OCHOBEH THII XE/UKMPAHA IIO3WLHA, 3A KOSATO CE TPILIATA H
OTYHATAHE HA XEJ)KHPAHETO; EKCIIO3HLMSITA HA ®OHJIA [10 OTHOLIIEHUE HA
NEHOBUSIL, KPEJUTHAS W JUKBYIHUS PHCK H PHCKA HA ITAPUYHUSI TIOTOK
(TPOXBLJLKEHHE)..

1) PHCK_OT KOHIEHTPALNS — BH3MOKHOCTTA OT 3aryba mopajd HenpaBuiHa nuBepcHpUKALIAA Ha
EKCIIO3MIMH KEM EMHTEHTH, I'PYIH CBbP3aHM CMUTEHTH, EMMTEHTH OT ¢JIMH M CBII MKOHOMUHECKH
OTpachI WK reorpadicka o6IACT WM Bb3HHKHAT OT €JIHA ¥ ChIHA JCHHOCT, KOSTO MOXKE JI2 MPHIHHH
3HAUMTEIHY 3aryGH, KAKTO M PUCKET, CBBP3aH C roJEMH HENPeK: KPeAuTHH CKCTIO3MITHH.

C ornesn na o6cTosTencTBoTo, de [ToadgoHmnoBeTE ca 3aXpaHBAIIM KONEKTHRHH MHBCCTHUMOHHY CXEMH
1o eMucha Ha wi. 67 ot 3UAKACIIKH 1 eexn Iloadorn unsectnpa, Ges ja crassa pasnopendouTe
Ha w4, an.1, 1.1, wi. 38, 45, 48 w w1 49, an. 2, 1. 3 or 3JAKUCIIKH, Hali-mManko 85% OT aKTHBHUTE CH
B aKUHWW Ha KopecnoHaupaiy( ]1aBeH nongoHI, HMHBCCTHUHOHHATA meitnoct Ha I[londonuposere
TIPE/INONAra KOHIEHTPALs Ha akTHBUTS Ha Jajen Iloagonn B kopecioHparus My I'naseH roagoH.
JlokonkoTo AeHHOCTTa M MHBECTMIIMMTE Ha BCekd IiapeH nondoHI MOANekaT Ha 3aKOHOBM H
BETPEIIHM MHBECTHIMOHHN OTpaHHgeHns, MpAKaTa KOHIIEHTPalys Ha aKTHBHTE Ha IMondosporete ce
TOI3B4 OT MEPKMTE 33 M3MEPBAHE U YNPABIICHHE HA PHCKA OT KOHIICHTPALIMS, IPUIONEHH OT I'nmapnuTe
MoA(GOHAOBE O OTHOIIEHHUCTO HA CTPYKTYPATA Hd TEXHWTE HMHBCCTHLHOHLH noprdeiinn. CeriacHo
CHINECTBYBAOTO COpazyMeHue B ChOTBeTCTBHE ¢ wi. 71, an. 1 or 3AKUCOIIKU mexay Porna
YaJbp, KaTo 3aXpaHBalla KOJICKTHBHA MHBSCTHIIMOHHA CXeMA, 1 Xopaiizen H.B. (Horizon N.V.), xato
IlaBHA KOJISKTHBHA MHBECTHIMOHHA CXeMa, YIPaBliBalloTO APYKECTBO, JeficrBaliky 32
TMongongoseTe, pasmonara ¢ A0CTHN 10 MHGOpMAlLMA 32 TPaBHIaTa M NPOLCCA HA YIPABICHHUO HA
PHUCKa, Ha KOHTO ca uanokeHun [ napHUTE NORGOHIOBE.

VII. OYAKBAHH HHBECTHITUM U PA3BUTHE HA TEPCOHAJIA

Hondongorete Ha ®omja 9ansp He pasronarar ¢ nepcoHall. JlefiHocTTa 32 CMETKA Ha ondonnosere
Ha QOHMA Yaabp ¢e OCHIIECTBABA H3LAIO OT epcoHaa Ha _Keit Bu Cu Acer Menvmkmbar HB Kion”
K4T.

VIIL. JJIOIILJHUTEJTHO ONOBECTABAHE

Tog-hoHasT € 3axpaHpallla KONEKTHBHA HHBECTMIIMOHHA CXeMa MO CMHChHIA Ha Hil. 67 o1
3KUC/ITKH u uaBecTHpa, 3 a criassa pasnopeadure Ha 4id, am.1, T.1, um 38, 45, 48 m qn. 49,
an. 2, . 3 or 3JKHUCIIKH, Haii-manko 85% OT akTHBHTC CH B aKUMH Ha kopectoHaupan [1aBeH
noadoHA 110 cMHuchIa Ha wi.68 or 3IKUCHIIKH.

Bre Bppzka ¢ wi 83 an. 1 or 3JKMC/MNKH, KnowsT mpesocTaBi cieaHata HHOpMALIHL:
3axpansainata KHUC He TRIKM Takcd TIPH 3amucBane W 0OpaTHO M3KYIyBaHe HA aKIWM HA I'nasHaTta
KHC.

B BpB3ka ¢ un. 73 an. 3 or HapenGa Ned44 u crrmacno .78 an.1 1.6 or 3AKUCIIKY, cnejpa na ¢¢
MMa TIpeIBHA, Y€ HE Ca HATHIE Bh3HAIPKACHHS WM pasXo/lH, MOJIeKalH Ha BH3CTaHOBABAHE, KOMTO
ce 3amramar ot [londoHAa, BbB BPB3KA ¢ HHBECTHIAATA MY B | IaBHYA noadhosa.

Onogecrasane mo un. 78 ai. 2 ot 3AKHCIIKH

3a 2021 r. ofmara cTOMHOCT Ha PasXO/IHTE Ha 3aXpaHBallaTa v TnapHaTa cxema ¢ 220 xun. nB. B T.4.
Ha 3axpanBamara cxema — 13 xwi.JiB., Ha ['1aBHara cxema — 207 xw1.J8.( 106 xun. espo).
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TOIMIIEH AOKJIAT 3A IEAIOCTTA ([TPOIBJDKEHHE)

VHL JOIIBJHHTEJIHO ONOBECTSBAHE (ITPOALJKEHYE)

Ilpu mowcKBaHe HHBECTUTOPHT MMa MPaBO A MOMYHM HA XAPTHEH HOCHTEN FOMMIIHMA U 6-MeCedHus
(pruancoe otder Ha I'magnata KUC GesnmaTHO BEB BCHYKH KTOHOBE Ha JlucTpubyTopa - ,,OGeanHeHa
Ovarapcka Ganka® AJl, B pamkuTe Ha 06HYaiHOTO MM paBoTHO BpeMe ¢ KineHTH. ChHILO TaKa MOraT fa
HAMEPAT TOAMINHUTE W IIeCTMECeYHUTe (HHAHCOBH oT4eTH Ha XopaiizsH H.B. (Horizon N.V.) Ha
AHTITHACKA M HUICPIIAHACKH e3HK Ge3riaTHO Ha WHTepHeT crpanuuara Ha rpynara Keit Bu Cu (KBC
Group) — https://www.kbc.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb.

IX. OTIrOBOPHOCT HA PLKOBOJACTBOTO

Criopes GBATAPCKOTO 3aKOHOAATENCTBO PRKOBOACTBOTO CJEABA A w3rores [omuiieH OOKman 3a
AeHHOCTTA, KaKTO i (PHHAHCOBH OTHETH 3a BCSKA (JHHAHCOBA TOHMHA, KOHTO [ IABaT BAPHA W YECTHA
TpeacTaka 38 GUHAHCOBOTO cheTosHUe Ha [loadoHna KEM Kpast Ha FOAMHATA, 38 HEroBATE (DHHAHCOBH
PE3YITATH OT ACHHOCTTA H 3& IAPHYHHTE [IOTOLM, B CHOTBETCTBHE C IPHIOKUMATA CHETOBO/IHA pPaMKa.
3a uenwTe Ha OTUYMTaHe N0 BBArapckoTO CHETOBOAHO 3aKoHoaTencTBo Ilogdonpa mnpunara
Mexaynaponnure craHapTy 3a ¢punancoso otuntane (MCPO), nprets ot Esponefickus Chos.

Tazu orroopHocT BrUNOYBA: paspaGoTBaHe, BHEAPABAHE M MOUTHPKAHE HA CHCTEMA 33 BHTPENIEH
KOHTPOJI, CBbP3aHa C H3TOTBAHETO M JOCTOBEPHOTO TPEe/ICTABAHE Ha (HTHAHCOBM OTUETH, KOHTO 14 He
CBABPKAT CHUICCTBEHH HETOYHOCTY, OTIJIOHEHHS H HEChOTBETCTEUS, HE3ABUCHMO JallH Te Ce JBIIKAT
H4 M3MaMa MM Ha Tpeluka; nmoabop M MPHIOKEHHEe Ha TOAXOINMIM CYCTOBOLHU [OJIMTHKH; U
H3rOTBAHE Ha PasyMHH IPHOM3HTENHH CUETOBOAHH OLIEHKH,

PBKrOBOACTEOTO HOTRBpPKIABA, e € NelicTBANO ¢hOGPA3HO CBOMTE OTFOBOPHOCTH, H Y€ (PHHAHCOBMTE
OTHETH €4 U3rOTBEHH B IIEIHO CHOTBETCTBHE ¢ MexayHapoaHuTe crangapTy 3a GHHAHCOBO OTYHTAHE
(MC®O), npueru ot Epponeiickus Crios.

P'BKOBOI[CTBOTO ChIO TaKa NOTBRLPKAABA, Y& HACTOAIIHUAT Toguwen moknan 3a AeliHOCTTA nMpencTaBid
BAPHO H YE€CTHO Pa3sBHTHETO H PE3VITATHTE Ha HO,I[(I)OH,[I& 34 U3MHUHOATWA ODepHOA, KAKTO H HETOBOTO
CBCTOSHHE B OCHOBHHTE PHCKORE, IIp€ KOUTO TO € H3IPaBEHO.

P’bKOBO)lCTBOTO CBINC TaKa MOTBBPAKAABA, Y€ TPH W3rOTBAHETO Ha HACTOAIIHI (i)HHaHCOB OTHET Ca
npeacTaBeHd JOCTOBEPHO H TOYHO Pa3sBHUTHCTO H CI)HHEI.HCOBOTO npencTapIHe Ha Ho,t[(bowla 3a
H3MHHAJINAA TNIEPHON, KAKTO 1 CBIETCTRAIMHTS I'0 PHCKOBE.

PrkoBoacTBOTO €© onodbpuno lomuien roknax 3a feifHocTTa ¥ dhHHancoBuTe otyeTd 3a 2021 r. na 18
mapt 2022 T,

Jares M N
A e -

18.03.2022 r. (575 o B\2\

Vrpasuren
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NOJIwOH/ ,, 055 EKCITEPTUIM3 JHHAMWYEH TOJIEPAHTEH (JIEBA)
OTHET 3A ®UMHAHCOBOTO ChCTCAHHE

31 IEKEMRBPH 2021 r.

B xuanitu aen ocben, axo we ¢ yxasano Opyeo

IEpan, 31.12.2021r.  31.12.2020T.

AxTHBH

Tlapn u napryHM eKBHBANEHTH 3. 545 -
OUHANCOBH AKTHBH, OTYMTAHH [0 CIpaBelTHBA 4 i}
CTOMHOCT B neuantaTa WiH 3arybara ' 26,912

Pasxonu 3a ObaeIy nepuoau 3. 5 -
Oommo akTUBH 27,462 -
Tlacueu

Texymu 3a0b/DKeHAA 7. 20 -
O6mo nacneu 20 -
Hernn AKTHBH HPHHALICKATITH HA

HHBECTHTOpHTe B JASUIOBe, HONJIGKAINH HA 6. 27,442 -

o0paTHO H3KYIYBaHe

HeTHaTa cTOHHOCT Ha €IHH 18], NOTBBpAEHA OT

OaEKaTa ACNO3HTApP KBM HOCae HHs padoTeH JeH 10.9039 iesa -
HA OTYCTHHS HePHO

Tosu duHanCOB 0THeT e omo6pes ot Yupasurens Ha ,Keit bu Cu Acer MennmxmerT HB KH9H“ KUT

na 18 maprt 2022 . _ ,f@c;rﬁi:;“;k
= o B T ot N,
7 = 3/
e (57 @ X\3)
CreTaBu: Kattma Tefiuena 5;&_\.(“@ =
O\
Eisiena Kbocera YipasuTen N\, Vel el
ST mannc?
Tnaeen cueropommren T
B}BEpun CBITIACHO ONUTOPCKUSA JOKITA:
a/% ,-*..‘:'.“ = j
' UM A0 o/
- \ 7S -
IMasen Mupuncku || # | Jxox Hionan
W \ .
Peructpupan oguroph,” N WpaiicyorspxaycKymspe Oxar OOL

31.03.2022

TMpunoxerusTa oT ¢1p.20 A0 c1p.39 ca HeeMMa JacT OT TO3H (PHHAHCOE OTYET 16



MOA®OH ,,0FB EKCITEPTHI3 JJHHAMWYEH TOJIEPAHTEH (JIEBA)*
OTUET 3A BCEOBXBATHHA JOX0OT

31 TEKEMBPH 2021 r.

B xtiaad Aede ocBoen, ako we ¢ yxasane opyeo

ot 18.02.2021r.
IOpaa.  n031.12.2021r. _2020T.

HeTtHu mONOKHATEIHE PaziIMKH OT ONEpaLiH ¢ (PUHAHCOBU

AKTHBH, B T.4.. 1,497

OT MOCJIeABAINA OLIEHKA 1,497 -
OT THPTOBUS - -
JIpyrv GUHAHCOBH Pa3XOH 8. (1) -
Pazxonm 3a BEHINHH yCIyTH 9. (12) "
HETHA ITEYAJEBA IIPEQHA JAHBYHO OBJIATAHE 1,484 -

Pasxonu 3a Jagsim - -

ITEYAJIBA/3ATYEA 3A 'OTHHATA 1,484 -
APYI' BCEOBXBATEH JOXOM - -
OBILIO BCEOBXBATEH JJOXO[ 1,484 -

Tosu duuancos order e 0000peH ot Ynpasurens na ,,Keit bu Cu Acer Menmmimbut HB Kimon™ KUT
na 18 mapt 2022 1.

7, v/ 2 A

7

CreTaBum: Kzu‘{ na Ilefuesa

Enena Krocera YrpaBuTen

T'raBeH cyeToOBOIMTE]

3apeyiit] CBIIIacHo OOHUTOPCKHAA OJOKIad:

A ci{"d'npy " /j_A/
(UAs Q}‘m—*_ #{gﬁ} \ oW\~

—— - 4"0 "
ITasen IlupuHckn //‘E"*‘ / Cobns G "“-. 3 3 Ibxox Hionan

Peruncrpupan ogurop K .;9\\ Par, No 0BS _.‘ %; ,,Hpaucy(m,pxachympc Opar®™ OO
JJ' .-"
31.03.2022 (j,:,}

”»:Us{“nw% "‘“ >4

m r.

[MpunoxenuaTa ot ctp.20 30 ¢1p.39 ca HefemIMa 9acT OT TO3H (PUHAHCOB OTIET 17



MOA®OHT ,,0BB EKCITEPTHH3 TUHAMWYEH TOJEPAHTEH (JIEBA)*
OTYET 3A IIAPHYHHTE [NIOTOLM
31 JEKEMBPH 2021 r.

B xunndn resa 0caen, aro HE ¢ FREMIRG (.)‘!.)_}’c‘t)

IMTapy4HH 0TOH OT OTIEPaTHBHA JEHHOCT

Ilapyaun mocTHINEHN, CBBP3aHU ¢ QHHAHCOBH 8KTHBH, OTIHTaHH 110
CHpaBeIMBa CTORHOCT B Mevanbara niy 3arybara

[MapuaHu MIanasus, cBbp3aHy ¢ (GPHHAHCOBU AKTHBH, OTYHTAHM MO
CIIpaBeTHEA CTOMHOCT B neyainfaTa HITH 3arydara

[Mapu4HE IUIAINAHMSA, CBBP3aHH C YIPAB/IARAIIO LPYXKECTBO 3a
pazxomu 3a yupeznseane Ha [TondoHna

IMapuunu nnanaHus, CBBP3aHH ¢ AAMHHHCTPHPAHETO HA JIAJIOBS
[Tapyury rialanms, CBbp3aHH ¢ 6aHKa - Aeno3UTap

TInamanvs Ha KOMHCHOHHH Ha HHBECTUIIMOHHMTE MOCPENHHIM TI0
CKIIFOYEHHTe CeiKH 3a noprdeitna Ha Ioadonna

HeteH mapudeH MOTOK OT onepaTHBHA AEHHOCT

Ilapusyg ooy ot puHaHcOBA AEHHOCT

ITapyuHU NOCTHILIEHKA OT EMUTHPAHE HA JSI0BE

[apraui Tamanus 3a 06paTHO U3KYIIYBAHE HA AAIOBE

IMapyuan mnamasms, CBLP3CHE ¢ TAKCH 3a 00OPaTHO W3KYIyBaHe Ha
JANOBE

Heren mapudes notok ot GuUHAHCOBA ASHHOCT

Hetna IPOMSAHA HA MAPUTE U IMapUqiHTe CKBHBATICHTH

[MTapu 1 napayny €KBUBATEHTH B HAYAIOTO HA IICPHOAR

Edext OT mpoMsaHaTa Ha BATYTHHH KypC Ha [ApWYHH CPE/CTBA H
CKBHBAJICHTH

ITapy ¥ NapUyHH EKBUBAJICHTH B Kpas Ha nepuoja (IIpHIokeHue 3)

ot 18.02.2021r.
no31.12.2021r.

2020,

376
(25,791)
(6)
@
ey

(1)

(25,426)

26,470
(443)

(56)

25,971

345

To3u hUHAHCOR OTUET € om06peH oT Ypasure:s Ha ,,Kelt Bu Cu Acer MennmwimeHT HB Know™ KUT

Ha 18 mapt 2022 1. 7. e
: _ ™
= - i A V& Pcsﬂsf_’_’%;"{\
Tl Z/ a7 = O\
K 5 { ; e /7 NG\ 2
( 137 @ N\3
(=L )
CbeTaBmm: KapuHa Ieituepa T\ KBC /7
L J
BN s .
Enena Krocesa Ynpasuten qy& o,‘;éu‘_—g;@}?.fég
% y
I'naBeH CYETOBOMTET L Ma N"\"’ﬁ

3aBE:i3_}1J'l CBIIIACHO OJUTOPCKHS JOKIAN:
F il

Al s »
Ik{__i'u 1\/\. l IIU-LJ\. RJ‘-\,-J\__,;\ ?’é =

= {f ~

TMagen ITupHHCKH i'k \ ok Hionau

Peructpupan ogurop H“L-_._‘_:_ ..HpaiicyorspxaycKynspe Omar™ OO/
31.03.2022 A :

[pumokenmarTa ot ¢Tp.20 1o ¢Tp.39 ca HeleNnrMa 9acT OT TO3H QHHAHCOR 0TYET 18



TIOJI®OH/L ,,0Fb EKCITEPTHIA3 JIUHAMHWYEH TOJIEPAHTEH (JIEBA)

OTYET 3A MI3MEHEHHSTA B HETHUTE AKTHBH, TTPUHAJUTEXAITA HA HHBECTHTOPUTE B [IJIOBE

31 AEKEMBPH 2021 r.

B xuanou neea ovoen, axa e ¢ YRUzGHO 0pyeo

ot 18.02.2021r.
Hpna. A0 31.12.2021 r.

2020 1.

HeTHH aKTHBH NMPHHAAJEKAIIA HA HHBECTHTOPHTE B
[AJI0BE B HAYAJNOTO HA MepHOAA KbM 1 siHyapu
[MevanGa/3aryba 3a rojuHaTa 1,484

Emutupane va ganoBe npes nepuoia 6. 26,404 -
OGpaTHO M3IKyNeHH AAN0BE TIPe3 TIepHOIa 6. (446) -
HeTrHn axTHBM NpHHEAJJIEKAINH HA HABECTHTOPHTE B 27 4-4; i

ARAJ0BE B Kpasd HA NepHoJa KbM 31 JeKeMBpH

Tosu punancos oTdeT € ogobpen or Ynpaeurtens Ha ,,Keit bu Cu Acer MeHH;DKM'bHT HB KJIOHf‘_K‘IT

Ha 18 mapt 2022’__,,_;

5 S =9 /
0 L

— 7
CreraBsum KaTﬁHa Henqua

Eaena Kvocepa Ynpasuren

I'magen cueroBoauTen

Bag}{ppm CBITIACHO OOQUTOPCKHIA ,T_IOKJIa,I[

ACw.an .. o lmsu ﬂPWE
LWWLUMﬁ S e AL
£y AN
IMaren ITupuncku f 7 Codus | 2,‘ Jxox Hronan
Dar, Ne 385 &)

Peructpupal oguTOP ‘\ﬂ

31.03.2022 ?BPXAS«{:M‘G?

TIpunoxkenusra o1 ¢1p.20 10 ¢Tp.39 ca HeZennMa 4acT OT TO3H PHHAHCOB OTHCT

o ’\‘(\j}f JpaiicyorspxaycKymspe Opur* OO/
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MOJA®OH], ,,065 EXCITEPTHI3 TMHAMWUYEH TOJEPAHTEH (IEBAY
MPHUIOKEHHSA KEM @UHAHCOBHA OTYET

31 IEKEMBPH 2021 r.

L Opraanzauus ¥ geifnocT

Hoadoux ,,OBB Excneptdiiz IOunamuuen Tonepanrten (Jlesa)® (,Jloadonna®) e moaporn ma
noroopen dona uaasp ,,OBF ExcneprHiis® (,,Poun wamsp®). ®oaer uaaep u lloadonaa ca
yapeJIcHH (OpraHi3upaH) B CHOTBETCTBUE ChC 3aKOHA 3a IEHHOCTTA Ha KONEKTHBHHTE HHBCCTHLIMOHHY
CXEMM M Ha JPYTH npeanpuarus 3a konextusHo umsectdpade ("3JAKHCIIIKHN") u axroeere mo
IpWIaraHeTo My BB3 OCHORa Ha pewrenne nHa Keii bu Cu Acer MennmpxmpaT H.B. ("Kelt by Cu AM”
“Wu ,,YnpapnsaBamoTo apyxectso™) ot 11.08.2020 r., pewenme ot 20.11.2020 r. 3a nmpuemane Ha
M3MEHEeH U JIONLIHCH NPOCTIeKT H M3MEHEHM M AONBIHEHH HpaBHIA M APYTrH NOKYMeHTH Ha PoHa
yanbp M [oadouna, pemmenne or 11.01.2021 r. 3a npuemMalrie Ha W3MEHEH U JONLJIHCH MPOCICKT H
M3MEHEHH M JIOILIHEHH paBIIa U pyru nokymenty sa ®owa vansbp u [ondorna, kakro 1 PemcHye
No 87-11® na Komucusra 3a punascos naazop (, KOH*) or 18.02.2021r., ¢ koeTo ce H3napa oflobpenne
32 OpraHU3UpaHeTo H yrpasienueTo Ha Poupa vanwp u [ondoxnosere.

®ongst uaxep u [oadonnosere ce cumTar 3a yupeacHu B PemyGnuka Beiarapus na 18.02.2021 r,
KOSITO € IATATA HA PErHCTPALUATA MM B perucThpa Ha KOH, moansp:kaH B cHoTBETCTEME ¢ WieH 30, air.
1, Touka 4 ot 3akoHa 3a KomucusaTa 3a (pMHAHCOB HAT30D.

@QOoHIBT 4aabp € UPSINPHATHE 32 KOJCKTHBHO HHBECTHpaHe B NPEXBBPIAEMH UCHHH KHIKA
GITKHATIIK®), cr3paneno B crotBeTcTBHe ¢ 3AKWCNKH 1 cheTOALIO C& OT AeceT HHBECTHIIMORHK
nonpaszaenenns - [opdonposere. IlonadonnoeeTe ca 3axpaHBanii Noa(GOHA0BE [0 CMHCHIA HA WL 67
ot 3AKUC/IKH u uupecTHpaT Haii-Manko 85% OF akTHBHTe CH B JUUIOBE Ha onpejgeneH bpoii
MHBECTHIMOHHH nojpasaenenus ("Imapau noadonmose"™) Ha Xopaiissn H.B. (“Horizon N.V.,
HXopaizsa® wm ,I'nasen oA Yanbp®), HHBECTHIMOHHO APYXECTBO OT OTBOPEH THII, HAIJIEXKHO
YUpeIeHO H CBIIECTBYBALIO CHINIACHO 3aKOHHMTe Ha KpaincTso benmrws, che cepanMie W aapec Ha
ympasneHue: XaseHT1aal 2, B-1080, rp. Bpiokcen, Kpancreo Benrus u ynpaenseano ot Keit bu Cu
Acer MeunmxmbHT H.B. 3a Beexn I'magen moadonn uMa apa saxpamsau [ogdorna — exvBRAT ©
NnoBe, nenoMunupany B espo (EUR), koiito nusectupa B choteTHHa HuctutymonaneH @ Bl kmac
axupu (Institutional F share BG class), TeHOMHHHpaHH B €BPO, Ha choTBeTeH [mascH moadoHm; u
OPYPMAT ¢ JSI0BE JAeHOMHHMpauHy B OwmarapckH jesa (BGN), xolito uHBeCTHpa B CBOTBETHHA
Hucruryumonanen @ BI' xnac akupm (Institutional F share BG class), nieHoMMHHpaHA B Ji€Ba, HA
cooTBeTeH [ aBen nmoxdom.

TloadouasT 3axpansa Inasen moadonn Xopaiissr Keit bu Cn Excrieptdiis JluHamudeH TonepaHTeH
(Horizon KBC ExpertEase Dynamic Tolerant);Arctatyumonanen ® BI' xiac axuuu (Institutional F
share BG class) B nesa ,ISIN BE6324091790.

B1B B3aHMOOTHOIICHHATA ¢ MEBecTHTOpUTe [TondoHza ce pasrnexia Karo oTeTHO oGocobeHo
uMyiecTeo. Musectutopure B [londoHna UMar mpapa camo IO OTHOIEHHE Ha aKTHBHTE Ha
[oadonaa, B KOHTO ¢a HHBECTHPATH, M BB3BPAIaeMOCTTa OT TaX. llongoHabT oTroBaps 3a
3a0BIDKCHHATA CH CAMO CBC CBOUTE aKTHBH.

He ca npeIBuiCHH OrpaHHYeHHS B CPOKA Ha chliecTByBaHe Ha [Tondomua. lorosoprute GpoHnose He
ca IOPUIMYECKH THLA H B TOZM CMUCEHJI HAMAT OPTaHH HA YTIPABICHUS.

Toagouna ce ynpasnsea ot Keii bu Cu Acer MennmxmpHT H.B, ApyXecTBO, YyIpeAeHO CBIIACHO
zakoHuTe Ha Kpancteo benrus, ¢be ceqanuine M ajpec Ha yIpaBleHue: 1080, Xasennaan 2, B-1080,
rp. Bprokcen, Kpancto Bearus, peructpupano B Perncrppa Ha IOpHAMYECKHTe JHIla bpiokcen ¢
uneHTHOUKAIMOHCH Homep 0469.444 267, upes Keii Bu Cu Acer Memumixmbnr H.B. — Kion
(,,Knona*), Ki10H Ha Yy KnecTpaHHO IOPHTHIECKO JIHLIE, CH3IAICH CBIITACHO 3aKOHHUTe Ha beiarapus, cxe
CelaNHINE W anpec Ha ympaenenme: rp. Cobus 1463, paiion , Tpuamuna“, 6yn. ,,Buroma® Ne 89b,
MuneHuyM LEHTBp, eT. 6, BucaH B THPFOBCKHSA PETMCTHP H PETHCTHP HA IOPUAMYECKHTE JIMLA ¢
HECTOIAHCKA 1ie] KbM ArennpaTa o enuceanusata ¢ EUK 205422541.

KiomsT, 3a cMeTka Mondonna, e ckmounn Jfororop 2a Aenosnrapan yeuyru ¢ “O6euneHa beirapeka
Bauxa” AJI, kosaTo e u30pana 3a baHka - nenosutap Ha @oHja 4aabp.
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OJI®OH OB EKCTIEPTHIA3 TMHAMWYEH TONEPAHTEH (JIEBA)*
TPAJIOKEHHS KM GHHAHCOBHS OTUET (ITPOJBJDKEHUE)
31 JIEKEMBPH 2021 r.

1. Opravuzanusa | geiinoct {IPoIbIIAEHHE)

HMsnosete na IMomdonna ca ob6HKHOBeHH, CBOGOIHO NPEXBBPIIEMH, TOMMEHHH, Oe3HAINIHN JIA10BE.
Te ca permcrpupanu B ,llenrpaneH jnenosutap® AJ[ ¥ Morar ma OBAAT NpeAarand MyONHYHO B
Peny6nuxa Brnrapus. B paauMooTHOIIEHUATA MEKTY HHBeCTHTOpHTE IloAdonna ce pasriiekaa KaTo
oTaenHo obocobeHo uMyrnecrBo. FHBECTHTOPHTE HMaT LIPaga CaMo MO0 OTHOLIEHWC HA AKTHBUTE H
npuxonute or [MoadoHna, B koiiro ca uusecrupanu. Ioadonaa orrobapa 3a 3anb/DKCHHATA CH
€JIMHCTBEHO ¢ HETOBHTE aKTHEH.

Hanosete B Ioadoun ,,Obb ExcneprHiis Turamuduen TonepanreH (Jlepa)* ca JeHOMUHMPaHH B JICBa.

bposr apanose, usnanenu or IlondoHnaa He e orpaHH4YeH H MOXKe [Oa Baphpa B 3aBHCHMOCT OT
eMHMTHPAHETO Ha HOBH JIAA0BE M 06paTHO M3KYILYBAaHE Ha CBIECTBYBamy fanose. [londonasT MOKe na
U3/aBa LEH U YacTH4YHH JISIIOBE.

Hanosere e Ilondonma pasar Ha coOCTBEHHLMTE MM paBHH TNpaBa ¢ [paBaTa Ha JApYyrHTe
TNIPHTEKATE/IM Ha JIAIOBE, TIPONIOPLHOHATHO Ha Gpos NpuTexkaBaHu AaloBe. Beekn 1in npeaocTaks Ha
CBOS TPHTEKATeNl MpPAaBO BBPXY CHOTBETHA 4acT oT akrusure Ha TlondoHaa, BRKIOYHTENHO HpU
HETORATA JHMKBHIALIMS WM JTHKBUIALMSA, NIPaBo Ha OBpaTHO W3KyNyBaHe, NPaBO Ha MH(OpPMALIE H
nparo Ha kanba. MMyINecTBeHHTe TpaBara MO WACTHYHM Asiose B IToadonpa ce npuaobuear M
YIPAKHABAT OT CHOTBETHHA [IPUTCKATEN HPOIOPLUOHAIHO HA TIPUTEKABAHUA YaCTHICH [sUL.

Cenannmero | afpechT Ha yrpasterne Ha JorosopeH ¢oug yansp Hoadonn ,,Obb Excneptiiz
Junamuuen Tonepanten (Jlesa)” e B rp. Codus, p-u Tpuanuia, Byn. Butowa Ne89b, 1.6, kpaeTo e
H cemanumeto ua “Keit bu Cu Acer Mennmxmbear HB Knon™ KYT, koeto 1o opraHuzupa u
ynpaensiea. AfpechT 3a kopecnonaeHuus e rp. Codus, Oyn. Buroma Ne 89B, et.6.

2. 3HAYMMH CUETOBOAHH MOJHTHKH

3HaYMMATE CYCTOBOIHH TIOTATHKH, MNPHIOKEHW IIPH HITOTBAHE HA TO3H CpHHaHCOB oT4eT, <Ca
npescTaBCeHH IMMO-A0TTY. C'—IeTOBOI[HHTe MONMUTHK# €A TPHIAraHM MOCHEeNoBaTe/HO B NPCICTABCHUTE
OTYCTHH I'OJHHH, OCBEH 4K0 H3PHYHO HE € YIIOMEHATO ApYTo.

IMoadonaa opranmsupa TeKYLIaTa CH CHETOBOJHA OTUETHOCT B CHOTBCTCTBHE C W3MCKBAHMATA Ha
6T>I]I‘ apCKOTO CUCTOBOJHO, AAHBYHO H T'Bpl"OBCKO 3AKOHOOATEIICTBO H yTB'BpJIeHaTa aT p'BKOBOI[CTBOTO
Ha KJTona cueToBoAHA HOJIMTHKA.

2.1. baza 3a W3roTEfAHe W MpeIcTaABHHE HA (JHHAHCOBHTE OTYETH

Hacrosmusar (HHAHCOB OTYET € M3roTBeH B ChOTBeTCTBME ¢ MEKTyHApoIHHTE CTaHNAPTH 32
duHancopo otumrane (MC®O) u pasdcHenns, usaagend ot Komurera 3a passchenus (KPMC®O),
TIPHJIOKHMM 33 JpyKecTBa, KOMTO ce oraurar o MC®O, npuetu B Epponetickus cpios (EC). MCOO,
npeerd ot EC, o6monpyeroro HAaMMEHOBAHME Ha paMKa ¢ ODINO MpefHA3HAYEHHE 32 JOCTOBEPHO
NpeNCTaBAHE, eKBMBANIGHTHO Ha NedMHMIMATA Ha paMKaTa, BoBeldeHa B maparpad 1, T.8 or
JonenuuTenHuTe pasnopendd Ha 3akoHa 3a CUETOBOICTBOTO ,,MeXayHapOIHM CYETOBOAHH
cragaapta” (MCC).

®onmer Hagsp ,,Obb ExcnepHiis” ne npurTe)kapa MMyHIECTBO CaMOCTOATENHO, 3aT0Ba HE H3rOTBA
ornenen (puHancos oryer. MOHIBT 4Yagpp MpeAcTaBs OTACTHH (MHAHCOBHM OTYETH 32 BCEKM OT
npunexamgure My Moadornosete. B chorsercTBIe ¢ M3HCKBaHuaTa Ha MCDO 10, IloadoHna ce c4uTa
33 CAMOCTOATENHA OTYETHA €IMHHLA W Ha Ta3M 6a3a € W3TOTBHI HACTOAIIMA (UHAHCOB OTHET KaTo
Takasa. ToBa TpeTHpaHe e ofycnoeeHo or ToBa 4ye BeeKH lloadoHI ce pasrnexsia KaTo OTAENHO
obocobeno umyinectso. Mupectutopute B [ToadoHaa HMaT NMpasa caMo N0 OTHOLICHHE HA AKTUBWTC HA
tosu Tlondonn, B koifTo ca MHBeCTHpanu, M BH3BpAINAEMOCTTa OT TAX. IlondoHALT OTroBaps 3a
3abJGKEHHUATA CU CaMO CbhC CBOMTE akTHBH. B nombineHne, COHABT Yaabp HC YNPAKHABA KOHTPOJ
Bbpxy [MoadoHmosere, chriiacHo wusucksauusta Ha MCOO 10, mopamu KOETO HC H3TOTBA
KOHCONHOHPAaH OTYET.

DUHAHCOBHAT OT4YeT BKNOYBa OTuerT 3a (uHAHCOBOTO cherosnue na Ilomdonna, OTver 3a
BceoOxBaTHMA Aoxon, OTyeT 3a mapudHUTe ToTomM, OTYCT 34 W3MEHEHMATAa B HETHHTE AKTHBH,
NPHHALIEKALNH HA HHBECTUTOPHTE B IAIOBE, KAkTO M [IprioxeHus KeM TAX.
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OOAIGOHN ,, OB EKCIIEPTHH3 TMHAMWYEH TOJIEPAHTEH (JIEBA)*
MPHIOKEHKHA KM ®UHAHCOBHMA OTHET (IIPOJILJDKEHHE)
31 JEKEMBPH 2021 r.

2. OCHOBHH ¢TeMEHTH HA CUETOBOJHATA NOJHTHKA (NPOALIKEHHE)

2.1. Basa 3a H3IroTBSIHE H NPECTABSIHE HA PUHANCOBHTE OTYETH (IPOABJIKEHHE)
CueToroacraoTo Ha ITondoHA ce BOM OTAEHO OT CHeTOROACTBOTO Ha KroHa, KolTo ro ynpasniea.
(i) Hoeu u usmenenu cmandapmu, npuemu om Ioogonoa

Iondonna € NPUICKUT CIENHUTES CTAHJAPTH M H3MEHEHHA 33 MBPBH HBT 34 FOMMINHIA CH OTHETEH
nepuo, 3anousail Ha 1 seyapu 2021 r.

Hsmenenue 1a MC®O 4 ,,3acTpaxoBaTe/IHH JOTOBOPH® — OT/IAraHe HA MC®O 9 (uzaanen Ha 25
1ouu 2020 1. 1 B CuIA 33 TOJTHIITHH TIEPHOJIH, 3aI0YBAINM Ha WK cneft 1 anyapu 2021 r.)

M3menenns na MC®PO 9, MCC 39, MC®O 7, MC®O 4 @ MC®O 16 — Pebopma na
pedepenTanTe MnxBenn npoueHTH — ®aza 2 (u3jageHN Ha 27 aBryCT 2020 r. ¥ B cHJIa 3a TOAUIIHU
TIEPHOAM, 3aI0YBAILH HA WiH cied 1 aHyapu 2021 r.)

M3menenne ia MCDO 16 ,,JIusunra® — OTCTHIKE Do HaeM B koATexceTa Ha COVID-19 (mznaned
Ha 31 mapr 2021 r. ¥ B cHIa 3a TOAMIIHHE NEPHOSH, 3AII0UBAIIH Ha MIH CIISA 1 anpui 2021ir.)

BeHUYKH IPOMEHH B IPHETHTE CTAHAPTH, H30poeny Io-rope, HaMaT epeKT BEPXY CYMHTE, IPU3HATH B
MIPEAXONHH TIEPHO/TA, HATO CE OYAKBA TS /14 MMAT 3HAUMTCIHO BB3NCHCTBHE BBPXY TCKYINHA WIH
ObaemuTe nepHoaH.

(i) Hosu cmandapmu u pazacnenus, koumo éce ouwie He ca npuemu om Hoogonoa

TyGnuxyranu ca ormpeneicHA HOBH CUETOBOAHH CTAHAAPTH M PasiCHCHNS, KOMTO HO Ca 38N hIDKHTC/THH
3a MpUIAraHe [pes oTIeTHHS Tepuos KoM 31 texemepn 2021 r. v He ca OWiIM NPEABAPUTENHO NPHETH
or Mondonna. Io-nony e manoxena oueHkara Ha IloadoHna 3a BRBE3ACHCTBHCTO HA Te3W HOBH
CTAHIAPTH Y pa3acHEeH .

L1

Hzmenenna na MC®O 3 ,,Busznec xombunanuu®; MCC 16 ,,moTH, MANIHEH ¥ CLOPBKCHHA™;
MCC 37 ,,IIpoBui3HH, YCIOBHH TACHBH H YCJI0OBHHE aKTHBR; [ojumHA noxo6penns aa MC®O -
Muksa 2018 r.-2020 r. (u3naneny Ha 14 Maii 2020 r. 1 B chiIa 33 TOJHIIHY [CPHOH, 3aN109BAIIKM Ha
wiH cnen 1 sayapu 2022 r.)

Hamenenns Ha MCC 1 u Jlexsapanus 3a upaxtukute no MC®O 2: OnosecTsiBaHe HA
CYETOROJHN MOJRTAKH (M31afeH Ha 12 ¢erpyapu 2021 r. 4 B cHAa 3a FOAXIIHH NEPHOAH, 3AMOTBALIN
Ha WK cnen | auyapu 2023 r.)

Hamenenne na MCC 8 ,,CyeToBogHA NMOJIHTHEA, OIPOMEHH B CUCTOBOAHHTE npHOH3HTETHH
OHEHKH H rpemkn® (uzgageH Ha 12 ¢eppyapu 2021 r. v B CHIIA 32 FOAUILHM MEPHOH, 3aMOHBAIlH HA
win cnen 1 suyapu 2023 r.)

MC®O0 17 ,,3acTpaxopaTeJIHH JOToBOpH® (M3/1a7eH Ha 18 mait 2017 r. ¥ B cWia 3a TOAHUIHA
NepHOIH, 3aMOYRAIH Ha WM c1en | sHyapu 2023 r.), sxmounteano Hamenenue na MC®O 17
(u3pazges Ha 25 roHm 2020 1. K B CHITA 32 FOIUINHHK ITEPHO/IH, 3aM0YBallH HA HITH CIICH 1 aayapu 2023 1.)

Hsama Opyru cTaHOapTH, KOWTO BCE OWIC HE ca MPHETH, M KOMTO CE OYaKBa /a HMAT 3HAYMTEIHO
Bp3AcHcTEre BEpXY lloadomnpa mpe3 HacTOAMMA MM OBAEL OTYETCH MEPHO.N, KAKTO M BBPXY
TpaH3aKouuTe B 0003puMO OB AEIIE.

(iii) Hosu cmandapmu, pasacHenus u usmeHenua, Koumo sce ouje ne ca npuemu om EC

MC®PO 17 ,,3acTpaxoBaTe an Aoropopu*: IIbponauaino Npuarame Ha MC®O 17 n MCP®O 9
— chblocraBuMa undopmamua (M3nageH Ha 9 JekeMBpH 2021 r. u B cHiIA 3a FOJHIIHKH MEPHOIM,
3arovBaNM Ha WIH ciex 1 sayapu 2023 1.)
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MIOJIGOH /T, OBB EKCITEPTHIT IMHAMKWYEH TOJEPAHTEH (JIEBA)*
TIPHJIOXEHHS KBM ®UHAHCOBHS OTUET (1IPOJBJDKEHHE)
31 IEKEMBPH 2021 .

2. OcHOBHH ¢JIeMEHTH HA CUETOBOAHATA IOJATHKA (MPOIbIUKEHHE)
2.1. Basa 3a H3roTBsiHE H NpPe/ICTABANE HA (PHHAHCOBHTE OTHETH (IpoLIIKCHHE)

(iii) Hoeu cmandapmu, pazAcHenus u UIMEHEHUA, KOWMO éce Owe He ca npuemu om EC
(npodvarncenue)

HMsmenenne aa MCC 1 ,JIpeacrassine Aa QUHAHCOBH OTHETH: KAACHOHKANMA HA TeKymy H
HeTeKYIlH NACHBH H KJacH{UKALMS HA TEKYIIH H HeTEKYIH MACHBH - OTCPOUBaHe HA aTaTa Hi
BIH3AHE B CHJIA (M30aJeHM ChOTBETHO Ha 23 anyapu 2020 r. u 15 somu 2020 1. ¥ B CHJIa 33 TOAUIIHH
NICPUO/IH, 3anovsaliy Ha wiu cnen 1 aHyapu 2023 1.}

HMzmenenne na MCC 12 ,,JJansnn Bopxy Aoxoaa® (u3naicH Aa 7 maii 2021 r. v B Cliia 3a rOIMIIHE
HEPHO/TH, 3aTIouBalM Ha Hiu ciepn | sHyapu 2023 1.)

2.2.  [leiicTRalno npeJnpHaTHe

®uuancosusar ortdyer Ha [oidoHma e M3roTBEH NPH CHA3BaHE Ha NPHHIMDA HA JAeHcTBaIo
MPCONPHATHE.

2.3. OYyHKIHOPAHA BAJYTA H IPH3HABAHE HA KYPCOBH PasanKH

DyHKIMOHANHATA ¥ OTYETHA BalyTa HA NPEICTABSHE Ha (MHAHCOBHS OTYCT Ha Iloadonnma u ¢
GunrapekasaT see. Ot 01.07.1997 1. neBbT € d¥kcupaH B CHOTRETCTBHE ChC 3aKoHa 32 BHB keM
repMaHckara mMapka B chotHoweHue BGN 1:DEM 1, a ¢ BEBEXKIALCTO HAa ©BPOTO Kato odunuanea
BanyTa Ha EBponeickus cuio3 - ¢ €BpoTO B choTHOMEeHHe BGN 1.95583:EUR 1.

HpPI IIBPBOHAYATHO NMPH3HABAHE, CAENKA B YyKICCTpaHHA BajIyTa C¢ 3ail¥iCBa BBB Q)yHKHHOHaJ'lHaTa
BaIIyTa, KaTO¢ KBM CYMara B UYXKIeCTpaHHa BajJyTa C¢ mnpHiara 0OMeHHHAT KypC KBM MOMEHTA Ha
CAclKaTa Wjin onepanusra.

IMapuunure cpencrTsa, B3eMAHAATA H 32BDKEHHUATA, KATO MOHETAPHH OTUETHH obeKTH,
JEHOMHHHPAHH B Uy IECTPAHHA BATYTA CC OTUMTAT BBB GYHKIMOHATHATA BATyTa KAaTO CC TIpHilara
obmenHusT Kype, myonukysad or BHb 3a Bcexn paGoTeH ieH Ha CHOTBETHHSA MECELL Koem 31
NEKeMBPH TE Ce OLICHABAT B OBITAPCKH JIEBA KaTO Ce H3NOJI3BA 3aKTHOUUTETHHA ofMeHeH Kypc Ha
FHE.

HeMoHeTapHuTe OTUETHH 00eKTH B GanaHca, MbPROHAYATHO NICHOMUHAPAHM B 1YK/IECTpAHHA BATYTa,
Ce OTYMTAT BEB (PYHKIMOHAIHATA BATYTa KATO Ce IpHIara MCTOPUHECKHUIT 0OMEHEH Kype KbM Jarara
Ha OIepaliMaTa | MocieIBanlo He ce MPEOLICHARAT M0 3aK/IFOUMTENCH KyPC.

EdekTnre oT KypcOBMTE PasiMKH, CELP3AHH C YPEKIAHCTO Ha CHEIKM B HyXKACCTpaHHA BallyTd, M
OTYHTAHETO HA CACIKM B UYMJICCTPAHHA Balyta TO KypcoBe, KOWTO Ca pasfiidHH, OT Te3H, 1O KOHTO
TTBPBOHAYAITHO ca Gu/Lv TIPF3HATH, Ce BKIOYBAT B edantara i 3arybara B MOMEHTa Ha BE3HHKBAHCTO MM.

DHHAHCOBUAT OTYET ¢ M3TOTREH H MPEACTAREH B XHIIAAM JTeBa (XHIL. ns.).

[MapuuHuTE aKTHBH M TIACHBY, ICHOMHHHPAHH BLB BATyTa, Ca OLCHEHH B JIeBa IO othupanHug Kype Ha
BHE kaxTto cienga:

Banyra 31.12.2021 r. 31.12.2020 r.
EUR 1.95583 1.95583

2.4, CueTOBOAHA KOHBEHLAHA

DHHAHCOBMAT OTUCT € H3TOTBEH IIpH CMIA3BaHe Ha KOHBEHIIAATA 32 UCTOPHHECKATA LIEHA, ¢ M3KIIOHCHHE
HAa (DHHAHCOBHTE aKTWBH, OTUMTAHH [0 CIPABEIVIMBA CTOMHOCT B nieuanfaTa WM 3aryoara, KOUTO ¢a
MPEACTABEHH IO CIPAREITHBA CTOHHOCT.
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[TOIOH , OB EKCHEPTHIA3 IHHAMHYEH TOJIEPAHTEH (JIEBA)*
TTPUJIOKEHMS KBM GMHAHCOBHS OTUET (MPOABDKEHHE)
31 IEKEMBPH 2021 r.

2. OCHOBHH eJleMeHTH HA CYETOBOJHATA MOJHTHKA (MPOABLIKEHHE)
2.5, llapu v napHYHH eKBHBAIEHTH

HOI[(I)OHI[H. OTYMTA KATO ITapH H NapH4yHHA EKBUBAIICHTH CpencTRaTa 1o paznnauaTenHu CMETKH, KOHTO
CC OLeHABAT IMQ aMOPTH3HpPAaHa CTOHHOCT WIH 1O ACSMO3WTH ¢ OPHIHHATIEH CPOK Ha maacKk ao 3 mecena.

Tlapw u TapHuHy CKBRBATIEHTH Ce JIP/KAT C LieN OCPETIAaHe Ha KPATKOCPOUHHTE MAPHIHHA 3a/ILIKEHI,
a He 3a MHBECTULIMM WM APYTH TIeNd. 3a 1a MoXe e[Ha MHBECTHLMs /1a GB/ie OTIPE/IENeHa KaTo napH
VIIM TTAPHYHH CPECTRA, TA TPA6Ba ia MOKE TecHO jia Gh/ie IIpexsbpiIeHa B ONPEeACTeHa CyMa 1 Ja Obne
00eKT caMo Ha He3HAYMTENEeH PHCK OT MPOMsHA B CTOHHOCTTA. CrenoBaTelHO, HHBECTHLMS On Guna
KIacHUIMpaHa KATO IAPHYHH CPEAICTBA CaMO aKO HMa KpaTbK MaTyPHTET, HAlpUMep, JI0 TPH Mecela
OT maTa Ha npraoGHeaHe. KanMTanopuTe HHBECTHIMH CE MIKITIOUEAT OT MAPHHIMTE CPE/ICTRA, OCBEH
aKO He ca 10 ChIIECTBO TAKABA, HANPUMED TIpeteperLIHaTHA Akl TPUAOGUTH ¢ KPaThK CPOK IpelH
MaTyPHUTeTa HM U C ONIPE/ENEH MageK.

2.6. DOHAERHCOBH KHCTPYMEHTH

2.6.1. POHHAHCOBH AKTHBH

Knracndrranusa

ITondonna knackupruMpa GUHAHCOBATE CH AKTHBY B CIISJHATS KATETOPUM HA OTHHTAHC:

® TaKHBa, KOHUTO TPAOBa jia 6BaT OTUHTAHY IO CTIPaBEJIHRA CTOHHOCT neuanbara Wnu 3arydara, 1
® TAKMBa, KOWTO CE OLICHABAT I10 AaMOPTH3HPAHA CTOHHOCT.

KiacudukanusaTa 3apHcy ot Sussec mofena Ha [loadoHna 3a ynpasnenue Ha (uHauCOBATE aKTHBH H
YCIIOBHATA 324 MAPUYHITS TIOTOILH CHOpPE IOTOBOPHTE.

MoadoHaa € 3axpaHBallla CXeMa M MHBECTHpA B JAIOBE HA CHOTBETHaTa InaBHu noadoH cxema.
HeroBuTe WHBECTMIMH ce OLCHSBAT IO CIpaBeiIMBa CTOMHOCT B Ieuanbara WIH zary0ara.
[pencTaBeHu ca Kato (PMHAHCOBM AKTHBH, OTYMTAHH IO CTIPABE/UTMBA CTOHHOCT B nevyanGara Wil
3ary6ara B OT4eTa 3a (PHHAHCOBOTO cherosHue. OcTananuTe GUHAHCOBH AKTHBH €A TIAPHUIH CPENCTBA
¥ Ce OLEHSBaT MO aMOpTH3WpaHa croiinoct. IIpeacrapenn ca karo Ilapu u nMapuyHy eKBUBAICHTH B
Otuera 3a GUHAHCOBOTO CHCTOAHHE.

IIpn3naBane U OTHHCBAHE

PenosruTe TOKYIIKH K Mpogaxsy Ha GHHAHCOBY AKTHBH Ce NIPH3HABAT Ha AATATa HA CAE/KATa - JaTara,
Ha xosto Toagdonaa ce aRrakupa A3 30Ky WIH Ipofiaje akTusa, PHHAHCOBUTE aKTHBH C€ OTITHCBAT,
KOraTo NpaRaTa 3a NOIy44BAHE HA NaPMUYHM MOTOUM OT (GUHAHCOBHTE aKTHBH Ca M3TCKIH WIH ca
npexsbpiicH: W IoadoHaa € NpexBep/l BCHMKH PHCKORE U MOJI3H OT coOCTBEHOCTTA.

Onenasane

Tpu mupBonayaIHOTO nipu3HaBaue [Tomdonaa oLcHABa (hMHAHCOBHS AKTHB [0 HE[OBATA CHPABE/UINBA
cToliHocT. PasxoauTe CRLP3aHM C TPaH3AKIWHATE HA (UHAHCOBH AKTHBM, OTUHTAHH B meuanda M
3ary0a, ce OTUMTAT B OTYETA 3a nedajidaTa Win zarydara.

IMpoMeHHTE B CrIpaBeAIMBaTa CTOWHOCT HA (PMHAHCOBHTE AKTHBH OTYUTaHH 11O CCII3 ce IpW3HARBAT B
HETHM TOJIOKWTENHH MM OTPHMIATENHH PazIMKu OT OIepalud ¢ GUHAHCOBH AKTHBH B OTHETA 33
MOX0JUTe, B 3aBHCHMOCT OT CITy4as.
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NOA®OH]T ,, 0B EKCIIEPTHI3 TAHAMUYEN TOJIEPAHTEH (JIEBA)”
TTPUJIONEHMS KbM GUHAHCOBHS OTHET (ITPO/IB/KEHHE)
31 JEKEMBPH 2021 1.

2. OCHOBNH eJIEMEHTH HA CYETOBOXHATA IOAMTHKA (MPOIbIDKEHNHE)
2.6. ®uHAHCOBH HHCTPYMEHTH (IIPOABIKEHHE)
2.6.1. ®unancosn AKTHBH (NPOIbILKEHNHE)

[MoadoHasT xrackduUIUpa CBOMTE KANMTAIOBH MHCTPYMEHTH KAaTO OLCHABAHW 10 CHpaBeIiMBa
cToitHOCT B nleuanbara wik 3ary6ara (CCII3).

Oo6eznenka

HO,E[Q)OHII'BT OIICHABA KPEUTHUTE 3ary6n Ha 6aza ObOelH O4AKBAHHSA, CBEP3AaHH C HEMOBUTC IBITOBH
HHCTPYMEHTH, OTYHTAHH [10 AMOPTH3HPAHA CTOHHOCT. IIprnarasaTa MeTOIONIOTHA 34 obeslenKa 3aBUCH
OT TOBA NANIK € HAIHLE 3HATHTETHO YBETHUCHHE HA KPEIHTHHA PHCK.

3a TeproBekuTe B3eManns [TofaGhORaA HpUIIara ONpocTeHus LOIXOM, paspemieH or MCPO 9, koliTo
H3KUCKBA A ¢& MIPH3HAAT O4AKBAHM 3aryOH 3a Lienusd XKHBOT OLIE OT I'FPROHAYANHOTO TPH3HABALIC Ha
B3EMaHUATA.

TBProBekuTe M APYrH B3EMAHHS ¢a TIpeaMeT Ha MHIMBH/TyalHa OLeHKa Ha KPeJWTHHA PHCK, KOATO
B3eMa TIPCIIBH L HATMYHATA KAYeCTBEHA H HECTATHCTHYECKa KoludecTRena uHbopMawms. OesteHKaTa
ce onpezens Ha 6a3a OYaKBaHH KPEAUTHY 3ary0u.

2.6.2. ®HHAHCOBH MACHBH

TIpusnapar ce, KOraro ChLIICCTBYBA HOTOBOPHO 3aLJDKEHHE 32 IUIALAHE Ha Napu4HH CyMH Ha APYTO
peANpHaTHe WK duzndecko nwmue. @uHaHCOBHTe Macuey Ha TloadoHaa BRIMOYBAT 33LIDKEHHS 33
o0paTHO HM3KYIYBaHe HAa AIOBEC M CBBP3aHMTE C TAX TAKCH, 3aJbJDKCHHA 33 OIWT, KBM K®H n
Vnpaeassamoto Jlpyxectso. [I5proHauaIHO Te cé MPH3HABAT B DanaHca 1o CHpaBe/uBa CTOMHOCT,
HAMAJICHH C TPeKHTe PasXoAH IO TPaH3aKLKATa, d [IOCNIC/IBALIO — IO AMOPTH3HpaHa CTOHHOCT 1O
MeToja Ha edeKTUBHATA JTHXBA.

2.7. HeTHH aKTHBEH, NPUHALICHKAIIH HA HHBECTUTOPHTE B I/10BE

Hersu akTHBH, npHHAZIeKAIM Ha HHBECTHTODHTE B [UIOBES Ha Hoadonma BRIOYBAT 3aMMCAHA
JIA7I0BE, IPEMHH OT €MHCHH, OOIIH Pe3epBH U HePaspeIeIeHH NedaaoH.

3anucanuat kanuran xa IoadoHna € TPOMEHIHBA BENHYHHA, B 3aBUCHMOCT OT EMHTUPAHUTE 1
obpatHo u3kynend aanose. IloadoHna w3gara/mposasa JAT0RE 110 HCKAHE HA HHBECTHTOPHTE.

IMondbonaa oT4HTa 3aNMCAHKS CH KATMTAN [0 HOMUHATHA CTOMHOCT Ha M3/afCHMTC W perHCTpHpani
TIATOEBE.

TIpemuiiHnTe pesepey NP eMUTHpane /00paTHO M3KyMyBaHe Ha Aanose na [ondowaa upencTasnssar
PauIMKaTa, MONy4ena OT HETHATa CTOMHOCT Ha el¥lH jiAl M HOMHHAJTHATA CTOMHOCT, yMHOKEHA 10
CBOTBETHUST GpOH IANORE, EMHTHpaH /0GpaTHO M3KyIeHH B JIeHs Ha ceThimeHTa. OneHKAaTa Ha
HCTHMTe aKTHBH, HPHHAIICKANIM HA HMHBECTHTOPHTE B [UIOBE € pa3rienaHa MO-MOApoGHO B
npunokenne 2.11.

HeTHH akTHBH, IPMHAAIEKAIM HA MHBECTHTOPHTE B Jlobe B [Toadonna ca 0a3ara 3a OIpeaesHe Ha
eMHCHOHHATA LieHa M eHaTa 3a 06paTHO M3KyIyBale Ha IIOBETe My 32 BCEKM pabOTeH JIeH.

Mondonna onpeneasT HHAMBAAYANHA HETHA CTOMHOCT HA AKTHBHTE M CHOTBETHO HETHA cToliHocT Ha
€/IMH [15JI, EeMHCHOHHA CTOMHOCT M 1I€HA 33 00pPaTHO U3KYITyBaHe.

2.8. Jlannuno obuarane

CeriiacHo un. 174 or 3akoHa za KoproparHeHOTo mofoxoxHo obmarane (3KITO), xomeKTHBHHTE
MHBECTHIMOHHH CXEMHM, KOMTO A JOIIYCHATH 3a MyGnuymo npefnarade B PenyOnuka byirapus no pena
Ha 3akoHa 3a AeHHOCTTa HA KOJEKTHBHHUTE WHBECTHIIMOHHW CXEMH H HA [PYTH NPEINpUATHH 33
xonekTHRHO MHBecTHpare (3IIKUCAIIKH), se ce obnaraT ¢ KOpNOpaTUBCH TaHbK.
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TIOICOH]T ,,OBb EKCITEPTHIA3 JIMHAMUWYEH TOJIEPAHTEH (JIEBA)*
TMPHJIOXEHNSA KBM @HHAHCOBUA OTUET (ITPOALIDKEHHE)
31 AEKEMBPH 2021 r.

2. OCHOBHH €JIEMEHTH HA CHETOROJHATA NOJHTHKA (MPOIbIKEHHE)
2.9 HeTan mojoxATe Rl PA3AMKH OT ONIePANHH ¢ (PHHAHCOBH AKTHEH
OcHOBHMAT M3TOYHKK Ha npuxoau Ha Moxdonaa ca:

e Mocnendpamia oOlEHKa HA AaxkTHBM (TTOJIOKUTEHATA pasfiika OT MpoMeéHM B OLCHKaTa Ha
dHHaHCOBHTE HHCTPYMEHTH).

®  [OJOKUTEIHA pa3fiika OT ONepauuy ¢ (HHAHCOBH AKTHBH (IIOJIOKHMTENHATA Pas/iMKa Mexty
CIpaBeUIHBATA CTOMHOCT U MPOJIAKHATA LieHa Ha (PUHAHCOBHA UHCTPYMEHT);

HeTHusar pesynrar oT pasAHKHTe 0T NPOMEHMTE B OLICHKATa Ha (pMHAHCOBUTE AKTHBM, OTYMTAHH MO
clpaBeIHBa CTOMHOCT B Nedyanfara W 3arybaTa, ce OTYMTA Karo TeKyma neyaiba wiM 3aryba oT
PEOLSHKH, B HETHH IIOJOKHTEJHH PasfMKH OT OTepalH ¢ (UHAHCOBH aKTMBM, OT IIOCIIC/BALIA
o1ieHKa, B Oryera 3a BCeoOXBATHUA AOXO.

PaznukaTa Mesk/y CrpaBe/IMBaTa CTOMHOCT ¥ HPOJKHATA IleHa HA (UHAHCOBHTE AKTHBH, OTIHTAHH
N0 CIpaBEAIHBA CTOMHOCT B TewanbaTa H 3arybaTa OpH CHEJKM C TAX, €& MPH3HABA KATO TEKyINA
nevanta WK 3aryba OT THPrOBHA HETHH TIOOWHTEIHE PA3JIHKH OT ONEPALMH C PUHAHCOBM AKTHBH, OT
TBProeus, B OTHeTa 3a BceoOXBaTHHUA JIOXO/.

2.10. Pasxonu
Bewdkuy pa3xoau ce Mpu3HABaT B IEPHOA Ha BL3HWKBAHE B OTHETA 34 BCEeODXBATHHA AOXO/.
DuUHAHCOBHUTE pa3sxopH ca:

® 3ary6u or onepalud ¢ (UHAHCOBM AKTHBH (OTPUIIATENHATA Pa3iMKa MEXIY NpPCOlIeHCHATA
CTOHHOCT U TIPOJAKHATA IIeHa Ha (PHHAHCOBHA MHCTPYMEHT);

®  3arybu OT HOCHElBalla ONEHKA Ha (MHAHCOBM AKTMBH (OTPHLATEIHA Pa3iMKa OT NPOMEHH B
OLIEHKATAa Ha (HUHARHCOBUTE HHCTPYMEHTH),

e  (aHKOBHM TaKCH 34 MapHYHH MPEBOJH.

HeduHaHCOBUTe pasxoan ¢a RHHIIHM YCIIyTH, BIJTOUBALIN BL3HATPKCHHA Ha GaHKaTa JIeNo3nTap,
Komucns 3a ¢unancos wansop (KOH), Llentpanen nenosutap (LIJ]), Rb3HarpaxiacHue Ha OHIOP,
pazxopu 3a yupeaasate Ha Powuja M pazxo 3a aIMHHHCTPHPAHE HA [ISTOBE.

2.11. Cupaseminsa cToHHOCT HA PHHAHCOBATE AKTHEH H HACHBH

HsroTesaHeTo Ha (HHAHCOBH OTYETH B ¢HOTBeTcTBHE ¢ MCOQO M3HCKBa MNPHIAraHeTo Ha KOHKPCTHU
APHOIU3UTENHN CYETOBOOHH OUEeHKH., OT pBKOROACTBOTO Ha Qonjia Jagbp e W3UCKBA Jja HAlPaBH
cOBCTBEHH NPELEHKH H JTOTYCKAHHUA MPH NPHIaraHeTo Ha CYCTOBOMHHTE ITOJUTHKH. IMosuIANTE BEB
{MHAHCORHTE OTUETH, YHETO NPEJICTABAHE W3MCKBA [IO-BHCOKA CTENEH Ha CyOCKTHBHA IIPELIEHKA, KAKTO
H Te3H MO3HLIUH, 33 KOUTO NPHOIH3MTENHUTE OXEHKH HMAT 3HaIuTeneH eQekT BBpXy ¢uHaAHCOBHTE
OTYETH KATO IIANC, ¢4 OTIeNTHO ONOBECTSHH B TIO-I0IY.

IToadonpa onpenens cnpaBeMBaTa CTOMHOCT Ha (UHAHCOBUTE CH AKTHBH H IACHEHW B ChOTBETCTEUE
¢ MC®O 13 ,,Onenspare no cripaseiiupa ctoiHocT . MC®O 13 ce npuiara, Korato B Apyr MC®O
ce M3MCKBA MIM TO3BOJSBA OLEHSBAHE MO CIPaBe/UIMBa CTOHHOCT HiH OMOBECTABANC HA OLEHABAHCTO
[0 CrpaBeiBa CTORHOCT, KAKTO Ha (PHMHAHCOBH MHCTPYMEHTH, TaKa H Ha HeMHAHCOBH AKTHRH.

MCO®O 13 onpenens chpagepnusara CTOHHOCT KaTo LiHaTa 3a npoJaxkba Ha aKTHB HIM 32
NPEXBEPISAHE HA [TACHB Npd o0HYaliHa chenka MeXy NasapHy y4aCTHHIH KbM JaTaTa Ha OLCHABAHS
Ha OCHOBCH (MWIH Haft-M3rofien) Nasap NPy TCKYIIH [a3apuu ycyiosysd. CrpapemueaTa CTOMHOCT cnopel
MC®O 13 e npomakHa meHa, HE3aBHCHMO JANH Ta3H LleHAa € HEMOCPEICTECHO AOCTBIHA WMiH
onpeneneHa ypes Apyr METO 3a OCTOHHOCTABAHE.

OnoBecTABAHE HA CIIPABE/IHRA CTOMHOCT

MC®O 7 “@®unaHcoBM HHCTpYMeHTH: OTOBeCTsBaHE”, H3HCKBA OTIOBECTABAHE B OENOHKKHTE KbM
(uHAHCOBHA OTYCT Ha MEGOPMAIHMA OTHOCHO CNpaBeyIMBaTa CTOHHOCT HAa (HHAHCOBMTE AKTHBH U
nacuen. Tomurukara Ha IloadoHma e ma onoBecTsBa WHGOPMALA 32 CNPABEIMBATA CTOWHOCT Ha
BCHHYKH aKTHBH U [IACHBH, B CBOTBETHOTO IIPIIIOXEHHE 3a BeekH [loadoHst.
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HOM®OH 0B EKCIIEPTHH3 IMHAMUYEH TOJIEPAHTEH (JITEBA)*
IPHJIOKEHUA KM @MHAHCOBUSA OTYET (IMTPOJB/LKEHUE)
31 JEKEMBPH 2021 1.

2. OCHOBHH eJIeMeHTH HA CIeTOBOAHATA MOJIATHKA (IPOABIIKCHHE)
2.11. CuopaBeaniuBa cTOHHOCT KA PHHAHCOBHTE AKTHBH H NACHBM (npoab.rKenne)

Onpenensize Ha cpaBeiHBA CTOHHOCT, METO/IM HA OCTOHHOCTABAHE

3a [ia cc OLIEHH CIPaBeUIMBATa CTOMHOCT Ha BCAKA Tpyna (HHAHCOBH MHCTPYMEHTH, C€ H3MON3BAT
CIIEAHHTE METONH M MPETIONOKEHHS:

o DUHAHCOBM AKTHBH, OTUMTAHH [0 CUpaBEANMBa CTOHWHOCT B meuanbata umn sarybara -
CIIPaBeJIMBA CTOHHOCT Ha akiuuTe B [ nasen NoGoHI, BKIFOYHTENHO B CIyYanTe Ha BPEMEHHO
cIMpaHe Ha OBpPAaTHOTO M3KYMyBaue, Wle ce NpHeMa MocienHata ofsBeHa neHa Ha o6paTHO
H3KyITyBaHe 3a aKI[BHTe,

e Ilapuunu cpeacrsa B O6polf W Mo GaHKOBU CMETKH — IOPAJH NHMKBMAHHA XapakTep Ha TE3d
MHCTPYMEHTH, TAXHATA 6aNaHCOBA CTOMHOCT CHOTBETCTRA HA CTIPABE/UTHBATA CTOHHOCT;

s JIpyruTe B3eMaHUs H 3a{bDKCHHUA ce TIPSACTABAT 10 AMOPTH3MPaKa CTOMHOCT, KaTO B3eManyATa ca
HAMAaJleHH ¢ OYaKBAHWTE 3aryBH 3a 06e3LeHKa. banaHcoBaTa CTOMHOCT Ha Te3H MHCTPYMEHTH € Hai-
Aobpara oLeHKa Ha TAXHATA OYAKBAHA CTIPABEIMBA CTOMHOCT.

Hepapxua Ha cripaBe /IMBATA CTOHHOCT

MondoHa M3BHPIIBA eXCIHCBHA TIPEOLICHKA HA IEHHHTE KHIDKa B NOprdeiina cd, BKIIOYMTETHO
KHIKATA, KOWTO ¢a B TMpOLEC Ha CEThIMCHT. Pasnukara OT MpeolleHKaTa Ce OTpasiBa B TCKylWA
(unancor pesyaTar.

Hznonsea ce ¢lienHarTa i’iepapxm 3a onpeneaie H OITIOBECTABAHE Ha CNIpaBEIHBATA CTOUHOCT:

e  Hupo 1: koTEpanu (HEKOPUTHPAHH) EHH HA AKTHBHHUTE Na3apH 33 HACHTHYHH aKTHRU WIH NMACHBH,
10 KOWITO IIPEANPUATHETO MOXKE JIa HMA JOCTBII KbM JaTaTa Ha OLECHABAHE,

e Hupo 2: Apyr¥ BXOIHH JaHHH, Pa3AHYHH OT BKIIOYCHHTE B HUBO | 00sBCHH LICHW 32 aKTUB HTH
NIACHB, KOMTO c¢a HalJIIonacMH 3a JafeH akTHB, IPAKO HITH KOCBEHO,

¢ Huso 3: HeraGmonaemy BXOTHH JJAHHM 33 JAaJ6H aKTHR HIIH ITaCHB.

B nporeca na onpeienaHe Ha CIipaBeAHBATa CTOHHOCT Ha aKTHBATE H MACHBHTE, Moxagonaa n3nonssa
nasapsa MEopMaL|s JOKOIKOTO TaKkaBa e HanuuHa. Kereto uubopMantHs oT HuBO | B HepapxuiTa Ha
CripaBeVIMBMTE CTOMHOCTM He e Hamuuna, Ilogdonma mpHmara MeEToIH 3a oCTOWHOCTARAHE,
HBMOM3BAITH MAKCHMATHO HaGnoaeMy BXOIAIM JAHHY K CBEXIa A0 MHHHMYM M3ITOI3BAHETO HA
HeHaOmoIaeMHTe TAKHBA. MeToTHTe 38 OCTOHHOCTABAHE, M3NIO3BAHH 33 OUSHARAHE HA CLIPABEINBATA
CTOHHOCT, CC MPHIAraT NMOCIeZOBATENHO.

Crepnarta Tabauia o6o61apa HHGOPMALIHA 33 AKTHBHTE, TPEACTABEHH MO CTIPaBEUIHEA CTOHHOCT B
0600ueHns 0TUET 33 PUHAHCOBOTO CHCTOSHUE KbM 31 IeKCMBPH 2021 r.:

2021 r. banancoBa Huso 1 -
CTOIHOCT KOTHpAHA

nazapHa

HeHa

AKTHBH, OllcHeHH 10 CIPABEIJIHBA CTOHHOCT
Horizon KBC ExperiEase Dynamic Tolerant Institutional F sharc
BG class in BGN 26,912 26,912

3a clpaBeuiMBa CTOHHOCT Ha akuuute B [1apeH moadona, BKITIOYUTENHO B Clydanre Ha BPCMEHHO
CnupaHe Ha oGPaTHOTO M3KyITyBaHe, UIe ce NpHeMa Noceanara o0;ABeHa IeHa Ha o0paTHO U3KYITyBaHe
34 aKLMWUTE U3AAJEHH OT CROTBETHHA I 1aBeH noapoHa.
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[OA®OH] ,.0Bb EKCIIEPTHIA3 IMHAMWYEH TOJIEPAHTEH (JIEBA)*
IPUIOXEHMS KbM ®UHAHCOBHS OTYET (TTPOIBJDKEHHE)
31 JEKEMBPH 2021 r.

2. OCHOBHM ¢/IeMEHTH Ha CETOBOAHATA MOJATHKA (IPOAbIKEHHE)
2.11. CopaeeginBa cToiiHocT Ha (PHHAHCOBHTE AKTHBH H HACHEH (npoabEKeHHE)

B ciyuaii 4e BpeMEHHOTO criupaHe Ha 0OpaTHOTO M3KYTYBaHe HA AKIHHTE HA JTalIeH I'maseH oadoB/t
€ 3a IEPHOL, TIO-TBIBT OT 30 IHH, cipaBe/UIHBATA CTOHHOCT HA aKLHMs Ce U3YMCIIABA YPe3 IPHNIArate Ha
METO/la Ha HeTHaTa DanaHcoBa CTOMHOCT.

MeToTET Ha HeTHATa anaHcOBa CTONHOCT HA AKTHRHTE CE CHCTOM B H3UHC/IABAHE HA CTOMHOCTTA Ha
akips Ha Inasen moadoHN, kato coBerseHMAT Kanutanl Ha [napmus noagomn (BB3 OCHOBa H&
nocenHys (PHHAHCOB OTHET) ce paselTi Ha obuyus Opoit akuuu B obpawenne. TIpu U3BLPITBAHS Ha
W34YKCIICHHETO ce mpunara ciieguata Gopmyna:

A-L-PS
N

FP=

KBIETO: P — CTOHHOCTTZ Ha €IHa aKUMd oT choTBeTHHA MHcrrynwmonanen @ bl kiaac akumu
(Institutional F share BG class) Ha oueHsBanus 1 aBed noadoHz;

A — aKTHER,
L — rapnmxedns;
PS — cTOHHOCT HA AKLMUTE OT APYTH KiIacoBe akiuu B InaBHuUA noadhoHx;

N - 06w Gpo#i Ha aKIHHTe OT choTBeTHHI MHCeTHTYIHONATeH © BI" xiac akuuu (Institutional F share
BG class) B o6parmcrne.

duHaHCOBHTE aKTHBM, AEHOMHHHMpaHM B 4y@IECTpaHHa BalyTa, ce [PCH3UMCIABAT B JICBOBA
PABRHOCTOHHOCT, OMpPEAENeHA TI0 LEHTPATHKA Kypc Ha BhIrapckara Hapo/iHa OaHKa, BATHAEH 3a JIeHd,
32 KOKMTO Ce OTHacH OLIEHKATA.

2.12. HupecTnouoHex noprdein

Khaac akTaBr IIpoueHT oT AKTHBHTE HA

Hoadionga -

Huctarynwonanen @ bl kiac axr (Institutional F share BG
class) B Taasen nondonn

OITBITHUTE IHH JIMKBHTHA aKTHBHK CHIIacHo wi. 38, an. 4 ot
é&l’l{l/] — napH

Haii-manko 85%

— Ho 15%
epuBaTH cernacHo wi. 38, an.1, 1.7 u T.8 m wi. 42, 43 or
%SZ[%I/]CI[HKH

Herrapayun no wn. 7 om Pezramenm (EC) 2020/852

3a I'mapuuTe moadoHmOBe, W B TasH Bpb3ka 3a IloadoHnose, KOMTO MHBECTHPAT B TC3H TnapHu
HoadoHnoBe, cieaBa Ja ¢ MMa IPe/IBU, Y€, KBM JaTara Ha To3d oT4eT, [maBHuTe nodoHIOBE He ce
CTpPeMSIT KOHKPETHO fa MHBECTHPAT B EKOJNOrMYHO YCTONYHBM MKOHOMHYECKH AEHHOCTH, CHIIACHO
paMKara Ha TakconoMus Ha EC, W MHBECTHIMHMTC B OCHORATA Ha Te3M (PUHAHCOBM MPOLYKTH HE 4
crobpaseHn ¢ kputeprute Ha EC 32 CKONOrHYHO YCTOHUHBY MKOHOMHMECKH JCHHOCTH. Tosa wme OBie
1O} AKTHBEH Iperiie]l W cjiel K4TO CTaHAT JOCTBIHHM AOCTATHYHO HANEKIHH, HaBPEMCHHH H
NpoBepsAeMH JAHHA OT EMHUTEHTH MIIH KOMIAHWH, B KOHTO € HHBECTHpaHo H 6bpaaT 1yONHKYBaHH
(bMHANK3HPaHKW DPEFYJATOPHA TeXHHYECKW CTAHAAPTH, NPEOCTaBAILN no-noapobHa HHGOPMALNA
otHOCcHO PernaMenTa 22 paskpupaHe Ha HHGOPMALKA 3 YCTOHYHBOTO PBHAHCHPAHE (SFDR) u npyru
OIIOBECTABAHHA, CRLp3anu ¢ Takconomusta Ha EC, ToBa we GhAe NpeolHeHO W NPOCTICKTET 111€ Opze
aKTyanusHpaH cropes ciy4as.



TIOAMOH/L ,,0BB EKCIIEPTUIH3 IMHAMWYEH TONEPAHTEH (JIEBAY*
PUNIONKEHMS KM ®UHAHCOBHA OTUET (ITPOOLJOKEHHE)
31 JEKEMBPH 2021 r.

2. OCHOBHH €JIeMEHTH HA CUETOBOHATA MOJIUTHKA (IPOABIKEHHE)
2.13.  Cpasuurenna nudopManusa

IIpescrassnero W KIacudEKAIUATa HA CTATHHTE BbB (HHAHCOBHA OTHET C€ 3ala3BaT Npes
pa3IHYHNTE OTYETHH NEPHOAM, 3a Ja Ce OCHIYPH CBHIOCTaBHMOCT Ha CPapHHTCIHATA
undopmanys. JlaHEATE 32 MUHATA TOJUHA C¢ KOPHTHpAT, KOraro 10Bad € HeOOXO0IAMO, ¢ LeT
CBIIOCTABHMOCT ¢ IPEJ/ICTABIHETO B TEKYIMATA FO/IMHA.

3. Iapun ¥ napH4HH eKBHBAJICHTH
% ot % or
31.12.2021r. akTuea  31.12.2020 r. akrTHBa
IMapyunn cpenmcTBa N0 pas3IUIALIATETHA CMETKH 545 1.98% - -
B €BPO 545 1.98% - =
Obmmo: 545 1.98% - -

POoHABT MMa OTKPHTA €/[Ha PasTallaTe/IHA CMETKH B GaHKaTa ACTIO3UTAp B CBpO.

Cripase/yiiBara CTOMHOCT Ha MApUTe M MAPHIHNTES SKBUBAICHTH © npuGTH3ATENHO PaBHA Ha TAXHATA
Hanancora crofiHoct keM 31.12.2021 1.

4, DHIHAHCOBH AKTHBY, OTYHTAHH IO CIPABENIMBA CTOHHOCT B Meqaa6aTa HIH 3ary6aTa
AKTHEH, OlicHEHH 0 COPABELIHBA CTORHOCT 31.12.2021r. 31.12.2020r.
Tnagen @omm Horizon KBC ExpertEase Dynamic Tolerant 26.912 -
Institutional F share BG class in BGN ’

OGuio: 26,912 -

MdunancoeHTe aKTHBH, OTUHMTAHM IO CHpaBeIHBa CTOWHOCT B nevanbara WiIH 3ary6a'ra, ca
OpeACTAaBeHH Copeh ﬁepapxnﬁra 3a onpeneHe H OIOBECTARAHE HA CIpaBeIHBATA CcTOHHOCT TI0
CIICIHUA HAYWH!

MDHHAHCOBH AKTHBH, OTYHTAHH MO

cHpaBeIHBA CTOMHOCT B medaabara % oT % oT
HIm 3aryfara 31.12.2021r. axTHBA 31.12.2020 r. AKTHBA
OueHeHH MO COpaBeqIuBa CTOHHOCT
Hugo 1 — HeTna ¢TOWHOCT Ha €AMH TN 26,912 98.00% - -
Qobmo: 26,912 98.00% - =
5. Pasxonu 332 6b/1euxH nepnon

Yo oT % oT

31.12.2021 r. aktEBa  31.12.2020 r. axkTHBA

Paszxonn 3a yapepssase 5 0.01% = .
Obmo: 5 0.01% - -
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TIOAIMOH] ,,0OBB EKCNEPTHI3 TUHAMWYEH TOJMEPAHTEH (JIEBAY*
NPHIICKEHKS KM ®UHAHCOBHA OTUET (ITPOBILKEHHE)
31 JEKEMBPH 2021 T.

. Heran AKTHBH, HPHHAAJICKAIIN HA HHBECTHTOPHTE B AJIOBE

Sanmcanust kanuran na IHoadona ,,OBE ExcneprHiis Cuner Jlunamuded TonepasreH (JIEBA)” kBM
31 rexemepu 2021 r. e pasnpenesnes B 2,516,676.7709 Op. mana, ¢ HOMHHANHA croiinoct 10 n1era Bcexkd

e, Kanuraner e #3ngmo BHeCeH.

Homunagna
CTOHHOCT
Kem 31.12.2021 1.

Bpoii asioBe

bBpoit ga108¢

Homuauaagua
CTOHHOCT

Kem 31.12.2020 1.

bpoii IAI0Be B
OOpBIICHHE B HAYATIOTO - -
Ha OTHETHHS MepHO]

Esmtupann aanoee 2,559,020.8471 10 nera - -
OGpatHo HM3KYTIEHH . -
TIATIOBE 42,344.0762 10 nesa

Obm ©6poit nanose B

o0pBIIeHHe KbM Kpas Ha 10 nera -

OTYETHH: MEPHOJL, 2,516,676.7709

Hernatra croifHOCcT Ha
€IMH A1 € TOTBBPACHA
or OaHKara AEHO3UTAp 31.12.2021 r.
KbM NocnenHus paboTeH
JCH Ha OTYETHHSA IePHO

31.12.2020 1.

HetHa croiigocT Ha eOTHH
is: |

10.9039 nepa

H3MeHeHHeTO B HETHHTE AKTHRH, NPHHAJIEKALIH Ha UHBECTUTOPUTE B JSTOBE BLE BPh3Ka C SMUTUPaHe
1 06paTHO M3KYITyBaHe Ha JISI0BC ¢ MPeACTaseLo B CIeABalaTa Tadnmuua:

3anncan ITpemun ot

KAIHTA €MHCHH Obmo
3a ronuHara npukmodBama Ha 31.12.2021 r.: 25,167 791 25,958
- eMHTHpaHC Ha JAN0Re 25,590 880 26,470
- TAKCA IPH eMUTUPAHHU JANOBE (66) (66)
- 06paTHO M3KYTIEHH JAIOBE (423) (20) (443)
- TaKCa IpH_OOPaTHO H3KYIIEHH JANOBe - (3 3)

HeTnata cTOWHOCT HA aKTUBWTE Ha SIMH A4n, EMucHoHHaTa leHa 1 LlenaTa ua 06paTHO H3KYyBaHe ce
OFIpesieNsT Bcekd paGOTEH JieH, chryacno JIpaBunaTa 3a OlHKA Ha IOPT(eiina M Ompene aHe Ha
HETHAaTa CTOMHOCT Ha aKTHBHMTe, [eHCTBAIOTO 3aKoHojatencrso H Ilpocnexta 3a IMyOIUYHO
npemiarase Ha nanose Ha [ondonna , Ha 6asata Ha OlIEHKA Ha aKTHBUTE H TTACHBUTE HA Moadgonzna 3a

IpeaxoaHHs padoTeH JAEH.

HernaTta cTolHOCT Ha akTHBMTe Ha equH 151 (HCA 1/157) ce M3uncnsBa o ciieiHata popMyna:

HCA 1/man = Hetnara croiinoct Ha axtusute na Hopgonna / BposT asnose B 00pEILICHHE

Emucuonnata nena (EC) ¢ pasna Ha Hernata cToiiHOCT Ha aKTHBHTE Ha €UH AT Ha [Moadonna

YBEITHYCHA ¢ MAKCHMYM 2.5% TaKkcH 33 eMUTHpaHe Ha ASIOBE:

EC = HCA 1/mam+makc2.5%* HCA 1/nsan
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[OAMOH] OB EKCITEPTHIH3 IMHAMWYEH TOJEPAHTEH (JTEBA)*
MPUIOKEHUSE KEM ®MHAHCOBUS OTUET (ITIPOABJEKEHHE)
31 JEKEMBPH 2021 r.

6. HeTHH akTHB), NPHHAICKALIN H2 HHBECTHTOpHTE B /151108 (npoaBJEKeHHE)

llenaTa Ha o6parHo uskynyeane (LIOH) ce onpenens na Gazara Ha Hetnara CTOMHOCT Ha AKTHBHTE Ha
eamn aan Ha Ilondompma. Iloadorna mma ase 1IOW, B 3aBHCHMOCT OT CPOKa HA JBPKAHC HA
MPHTEKABAHUTE IANOBE.

LIOH Ha nxnose, nbpxany Hax 1 Mecena = HCA 1/aan

11OH ua ganore, appoxany nox, 1 mecena = HCA 1/aan — S%*HCA 1aan

Llenata Ha ofparHo M3KYIyBaHe Ha €MH AN & paBHA Ha HETHATA CTOHHOCT Ha aKTHMBHTE Ha C/TMH Jiil,
B CJIy4ali, Ye NPHTEKATEINTE Ha JSTOBE MM JBPIKAT 3 CPOK IO-ABJBI OT 1 mecern. B cimyd4aii Ha xejaHue
OT CTpaHa HA MPUTEKATCITATE Ha [IOBE A H3BBPIIAT 00paTHO U3KYITyBaHE B NIO-KPATEK CPOK, TIEHaTa
Ha 06paTHO M3KYIyBaHe € paBHa HA HETHATA CTOMHOCT Ha akIMBMTE Ha ©4WH JAll, HAMANCHA C 5%
pasxonu no oSpaTHo H3KyNyRaHe. Pasxoau 1o o6paTHO W3KYIYBaHE HE CE HAYHMCIIABAT, KO OT JaTata
Ha MBbPBOHAYAJHO WHBECTHPAHATA CyMa € MWHAT CPOKBT IO H3PEHCHHUC ITBPEO. 3a nata Ha
THPBOHAYAIHO HHBECTUPAHATA CyMa Ce CUNTA JIaTaTa, Ha KOATO NMPUTeKATCIIHTE HA III0BS Ca 3aKyTHIH
JATI0BE 33 ITBPBH ITHT, PH YCIIOBHE Y€ HE Ca MPaBHiK 00paTHO H3KYITyBaHe Ha TE3H MAI0BE 32 MEPHOIA.
CpoxbsT OT 1 Mecell 3ano4Ba fia Te4e OTHOBO OT MOMEHTa, B KOWTO KIMEHTHT pO/iafie BCHYKHA
OPHTEKABAHM OT Hero JUI0Be M 10/1a/e 1IOPEYKA 32 3aKyIlyBaHe Ha HOBU.

7. TeKkyIIHa 3a1L/KeHHA

% ot % or
31122021y, axrEBa _31.12.2020r. aKTHBA
JanbDKeHHA 33 TaKCH 3a CMHMTHpaHe |

00paTHO U3KyIyBaHe 13 0.05%

3aabmKeH s 32 OOUT 6 0.02% - -
3anmpkenns keM KOH 1 0.00% _
O610: 200 0.07% - -

CnpapeiMBaTa CTORHOCT Ha TEKYLIHTE 3ab/DKeHNA € MPHOJIM3HTEIIHO PAaBHA Ha TAXHATA DaslaHCOBa
cToiiHocr kM 31.12.2021 1.

8. JApyru puRancoBH pa3zxoiu
ot 19.05.2021r. no
31.12.2021 r. 2020 1.
KoMHCHOHHEH NiAMIAHN HA HHBECTHLIMOHHH HIOCPSAHHLIN IO
JOTOBOPH 33 HHBECTHITHOHHH HAPEHKIAHHS (1) -
O6uwo: (1) -
% Pa3zxoau 32 BRHIDHH YCJIYIH
ot 19.05.2021r. no
31.12.2021 r. - 2020F
BraHarpakneHHe Mo 1orosop 3a OJHT (©) }
Pazxonu 3a aaMUHUCTpUpaHe Ha JAJ10BE (3) )
Bb3narpaxnenne Ha GaHKaTa JETIO3HTAP (2) B
Pa3zxoy 3a yupenssaHe (1) -
Qbmp: (12) -
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MIOJIGOH L ,,OBB EKCITEPTHI3 IMHAMWYER TOJIEPAHTEH (JIEBA)™
OPUNTOKEHMS KbM @PUHAHCOBUS OTYET (TTPOIBJDKEHHE)
31 AEKEMBPH 2021 r.

9. Pasxoau 3a BLHHIHH Yayri (Ipogb/KenHe)

Takcara 3a ynpaenenye e Obae Kanky.1MpaHa 1 HauuCIIBaHa camo BBPXY TasH HacT OT AKTHBUTE HA
Hoadonaa, KOITO € MHBECTHpaHa BbE (PUHAHCOBHM HHCTPYMCHTH, Pa3liTHH OT aKIMH, H3NaACHU oT
I'napaus noadona.

Takca 3a ynpasnense 1i¢ ¢¢ KAIKYIHPa H HATHCIIABA BHPXY AKTHBUTC Ha cporBeTHRA [ 1aBeH noadon.
ITo TO3M HAYMH Ta3M TAKCA 3a YIPAB/ICHHE 1IE OnJI¢c HHAWPEKTHO ToeTa OT Tlondonna, KaTO aKITMOHED
B KOpeCTIOHAHpalllia My TnaBen moadoHa, KOETO O3HAHABA, ME duHaNHO IIE OBAe KOCBEHO MoeTa OT
npHTeRaTeauTe Ba Agnose ot [loadomnna.

Benpeks ToBa, KaXTO € MOCOYEHO I0-TOpe, YIIPaBIBALIOTO IPYKECTBO HAMA A4 cpOMpa Takca 3a
YNpaB/ieHHe BbpXy akTuBuTe Ba [oadoHIa, KOUTO ca HHBECTHPAHH (T.e. TIPEACTABIABAT WHBECTHLMH)
B AKLVH, H3]1a/[CHH OT KOPECTIOHMpAIIis My 1 TaBer MoAhOHL, KaTo 110 TO3W HAHHH LIS 6bae u3bersaro
ABOMHOTO HAYMC/ABAHE HA TAKCa 33 YIIPABICHHC BHPXY €HH H ChILH AKTHBH.

Takcure 1 pa3xoauTe, [IOCTH AUPEKTHO WIIM HHIUPEKTHO [1PE3 2021r. ot [loadoHna, He ca HAABKLIAIH
5% oT cpemuua pasmep Ha obmure akrusy Ha [ondonna.

10. CrLp3aqH JIHNA B ¢Ie/KH ¢HC CEBP3aHy JIHIA

JInuata ce CUMTAT 3a CBBP3aHM, AKO €HA OT CTPAHNTE MMA BL3MOXKHOCT Ja YIPAKHABA KOHTPOI Mk
3HAYMTEHO BIMAHNE BHPXY JAPYTaTa pH B3MMaHETOo Ha (MHAHCOBY HITH ONEPATHBHA PELICHHA, W €4
HOCTaBEeH! IT07 CHBMECTEH KOHTPOJ OT C¢TpaHa Ha TPETO JIULE.

[MongoHna cunra 3a CBBpP3aHK JIMLA:

e  Vnpaenseauo apyxectso ,.Kek bu Cu Acer MenumxvheT HB” benrna, upes kioda
cu B Bearapus ,,Keit bu Cu Acer Menupxment HB Knor” KUT, koiiTo opraHuznpa H
ymparmsea doHpa, ChriacHo paspemenvie Ha KOH;

e (Genuncna brnrapcka banka AJl — yact OT rpynara Ha KBC Tpyn Benrua, banka
genosurap Ha DOHIA W MHBECTHIIMOHEH MNOCPE[HHK 10 CACNKWTE 33 NOKYNKd M
nponax6a Ha snose ot I'nasnus QoHp;

e Vnpasnseanure ot Kiona mmd YopasnaBailoro JpykecIBo donpose — mox o6y
KOHTPOIL

JIviia, paboTely 1o AOTOBOP 33 YIIPaBAABALLIOTO APYHKECTBO HAMAT IPABO 1a GpIaT cTpaHa Mo CACITKH

¢ DOHjIA, OCBEH B KAUCCTROTO MM Ha [IpHTexaTenk #a nsmose b [Tonponnosere Ha Jlorosope Moua
Yansp ,,OBb ExcnieprHiis”,



TOA®OH] , OB EKCIIEPTHH3 JUHAMWYEH TOJIEPAHTEH (JIEBA)*
TPIIOKEHUS KEM @UHAHCOBHS OTUET (ITPOJTB/DKEHHE)

31 JJEKEMBPH 2021 r.

10. CBLp3aHE IMUA M CAEIKH ¢hC CBBP3aHH JHIA (NPOIbJOKEHHE)

Biemannara u 3aBKEHHATA [0 COSNKH ChC CBBP3aHH JTHLA H CLOTBCTHHTE Pa3xoau H IpHXoJH KbM

31 mexemspu 2021 1., ca KaKTO creaBa:

19.05.2021-
Crenxu u caaa Cpbji3aH0 JIHIE 31.12.2021r.
Hauwcnenn pazxonu 3a 6aHKa IeMO3HTap OBb AT (2)
KoMuCHOHHH  IUIAI@HH  Ha  HMHBECTHIIMOHHH
NOCPeIHHMIYM IO [JOTOBOPH 33 HMHBCCTHIHOHHH (1
HApEeXKJAHHA Obb A1
Cango na pasniamaresiHa CMeTKa OBE ATl 45
Keit Bu Cu Acer MeHMTKMBHT 3
Hauncrens pazxomn 3a aIMHUHHCTPUPaHE HA AAI0BE HB Knon KUT @)
Keii Bu Cu Acer MeHHIKMBHT
Pasxonu 33 yupeassaHe HB Knou KUT (1)
Takcu 3a ofpaTHO m3KynyBaHe M emurupare Ha  Keit Bu Cm Acer MeHumkMBbHT
nanoBe HB Kiow KUT (69)
Keit Bu Cu Acer MeHUIXMBHT
Pasxon 3a OBsient nepiioa — 3a yupeaBaHe HB Knon KUT 5
3ampIDkeHusi KbM  Kpas Ha  [EpHOAA  KbM Keii Bu Cu Acer MeHHITXMBHT
VipaBnseamoTo OpyKecTBO HB Knon KMT 13
Horizon KBC ExperiEase
Defensive Balanced Institutional F
Hokynka na fsnose ot Tnaeaus Qo share BG class in EUR B 25,791
Horizen KBC ExpertEase
Defensive Balanced Institutional F
Mponaxba manose ot I napams donn share BG class in EUR (376)
Horizon KBC ExpertEase
Defensive Balanced Institutional F
Ilpurexanrann fanoke ot Inasnya QoHA share BG class in EUR 26,912

MondonsT npurexapa 24,570.1995 6p. akmpw or InmapHua mon — QOHN KaTO 24,924.1995 6p. €
3aKynHn B 354 6p. € mpoaan npes neproja.

11. VnpagiieHHe HA PHCKA

IapuunuTe cpenctea, HaGpaHH BeB Iloadonaa, ce ynparmsasaT oT Kaoma, ¢hriacHO yTREpAeHATa
MHBECTUITHOHHA FIONMTHKA ¥ TIPABIIATA 33 yTpaBieHue Ha pucka. IIpuTexapanute B nopTdetina Ha
Tloadonaa GpUHAHCOBH MHCTPYMEHTH OTPEE/IAT HEFOBOTO CHCTOSHHME W MpeAcTapane. OCHOBHWTE
PHCKOBE, MPOHSTHYAIIM OT (PHHAHCOBHIC WHCTPYMEHTH, MOTrar Aa Oblar pasfeicHM Ha KPCJUTEH,
nasapeH H JIMKBHAEH.

11.1. KpeauteH puck

Kpemuren puck € BE3MOMKHOCTTZ OT HaMalldBaHe Ha CTOHMHOCTTa Ha IO3WLHMATA B CIHH ¢HHAHCOB
MHCTPYMEHT TPH HEOUAKBAHH CHOMTHA OT KPEIUTEH XapaKkTep, CBbP3aHH C EMUTCHTHTE Ha (GHHAHCOBH
HHCTPYMEHTH, HACPEIHATA CTpaHa 1o 60pcoBH ¥ M3BBHOOPCOBH CAENKH M HACPELIHATA CTPaHa /Ganka/
MO0 TIPEIOCTAREHH JETIO3HTH, KAKTO M JbP)KABHTE B KOMTO T& M3BBPIUBAT NCHHOCT. IMoagoaasT
UIEHTHOHIIMPA TPH THUIIA KPEAUTEH PHUCK:

11.1.1. Konrparenres pHcK

KOHTpaFeHTeH PHCK € PHCKBET OT HEHINBIITHEHHE Ha 3a0bDKSHHATA OT HacpeliHaTa cTpana 1o
HSB'LHGOPCOBH CIOCIIKH.
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OO/ ,,OBB EKCITEPTHIS JMHAMHWYEH TOJIEPAITEH (JIEBA)™
MPUIOKEHYS KM GUHAHCOBHA OTUET (IPOIBJDKEHHE)
31 JEKEMBPH 2021 1.

11. Ynpaeneane Ha pucka (HPOJIb/IKEHEE)
11.1. Kpesuten puek
11.1.2. CeTbaMeHT pHCK

CeTBIMEHT PHCK € PHCKET, BB3HHKRAIL OT BE3MOMKIIOCTTA TIiondoHna Na He MONYYH HACPEIIHH TTApHHHA
cpencTea WM GHHAHCOBM MHCTPYMEHTH OT KOHTpareHT Ha Jiatara Ha CEeThJIMEHT, CJIE KaTo Te ca
H3TIBJIHWIH 2a0BDKEHHATa TIo TadeHH CAENKH KbM TO3H KOHTparcHT. KJ10HBT M3MEPRA TO3K PUCK HPE3
CTOHHOCTTA HA BCHTIKH HETIPHIITIOUMITH CAENKH C ¢/THA HACPEIlHA CTPAaHA KATo HPOLCHT OT CTOHHOCTTA
Ha ynpasnsgsaHus noptdeiis. He ce BKIIOYBAT CASIKKUTE, CKIIOUCHH NPH Y CIOBHE Ha ceThIMeHT DVP
(mocraBka cpellly IUIAIAHE) W HA Ba3apy ¢ (YHKIMOHMPALL, KIMPHUHIOB MCXaHHIEM.

11.1.3. MuBecrHunoHeH KPEINTEN PHCK

HurecTHiponcH KpEIWTCH PHCK € PHCKBT OT HaMalnfgBaHc Ha CTOMHOCTTA HA HHBECTHIIMATA B AaNCHA
ABJrOBa LeHHAa KHWra nopajy KpeouTHO CHOMTHE OpH eMUTEeHTa Ha TO3WM HHCTPYMEHT. erI[HTHO
chONTHE BrJIOUBA OOMBSBAHE B HCCHCTOATENIOCT, HeHJIaTe}KOCHOCOGHOCT, CBIIECTBEHA TIPOMAHA B
KanuranoBaTa CTPYKTYpa, HaMa/IBaHE Ha KpedHTHHA peﬁTHHF H ap.

C ornea Ha obcrosTencreoro, ue IlondoHna nHBecTHpa HE NO-MAIKO OT 85% OT HETOBHUTIC AKTHBH B
aKIWH Ha kopecnionaupam [nasen nondons, croteeTHrs I1aeH no poH 1Ie H3MEpBa M YNPABIABa
KPEIUTHHA PUCK ¥ PHCKA HA HACPEIIHATA CTPana, CBbP3aH C HETOBHTE NPCKU HHBECTHUIIHH. CrriacHo
CHINECTBYBANIOTO CTIOPa3yMEHHe B CBOTBETCTBEE ¢ 4. 71, all. 1 oT 3IIKUCIIKH mexay Toadonna,
KaTo 3aXpaHRallla KOJNeKTHBHA HHRECTHIHOHHA CXEMA, K Xopaiized H.B. (Horizon N.V.), karo rnaBHa
KOJICKTHBHA HHBeCTHIHOHHA cxema, KimowsT, meficteafiku 3a [Nloadonna, pasmonara ¢ JOCTRIL J10
uubOpManMs 3a NpABMIaTA H [IPOLECa HAa YIPARNCHUE Ha PUCKA, HA KOiiTo ca u3nokeAu [apHuTE
noagoHAOBe.

Excrosunuara Ha Tlongonna Ha KpeUTeH PUCK ¢ OTPaHM4EHO A0 pasMepa Ha GanaHcoBaTa CTOHHOCT
Ha CIieIHUTe (UHAHCOBY AKTHBH:

Banancosa Makcumanen bamancosa Maxcamanied

DHHAHCOB AKTHB CTOHHOCT pHCK CTOHHOCT pHucK
31.12.2021 r. 31.12.2020T.
Ilapu u napU9HM €KBUBATSHTH 545 545 - -

HO,[[(I)OH)Ia HE € H3NO0JI3BAN ASpPUBATHEH 34 YIpaBJICHHE HA KpCSMUTHHA PHCK.

AHANH3 HA KAYECTBOTO HA KPEAUTHATA EKCHO3MINA HA NAPHTE H NAPHYHUTIC eKBHBAJICHTH, Ha 0Oaza
OLIGHKATa HA KpeJAWTHHTE MHCTHTYLHH Ha peATHHrOBaTa areHIus .BAKP — AreHims 32 KpSIUTCH
peHrTunre AJl :

Bun uHBeCTHIWA U PEHTHHT 2021 r. 2020 r.
Tapu 1 napuunu eKBHBAJICHTH 545 -
IBrocpoues peHTHHET A- M KPaTKOCpPOUEH PeHTHHT A-2 545 -

Obwo: 545 -

11.2. ITazapen puck
OCHOBHHTE KOMIIOHENTH Ha TazapHHs PHCK Ca JHUXBCHHAT PHCK, BATYTHUAT PUCK U LICHOBHAT PUCK.

C orien Ha o6cTosTencTBOTO, Ye Beeku [oadou HHBECTHpPa HE T10-Manko OT 85% OT HErOBHUTE AKTHBH
B aKIMHM Ha kopecnonaupa] ['naseH mondoHp, HHBECTHUBOHHUTE MOJIUTHKH HA TongounoseTe He
NPETNOJIAraT Ch3JaBaHEeTO Ha TIPEKH €KCTIOZULMU KEM JIHXBEH PHUCK.



HOA®OH]T .06 EKCITEPTHIA3 TMHAMUWYEH TOJIEPAHTEH (JIEBA)*
TTPUIOKEHHWA KM @HMHAHCOBUSA OTUET (ITPOIBJDKEHHUE)
31 JEKEMBPH 2021 r.

11. YopagjeHnHe HAa pucka (IpoabiKeHHE)
11.2. IlazapeH pHek (HpoabKeHHE)

JTokoukoTo nanen Inasen nondoHR e H3N0NKeH IPSKO HA JIMXBEH PUCK, TO3M PUCK 11¢ GB1e H3MEPRaH
H yrhpaeiapaH oT choTeeTHHA I|naBen momdora. CepriyacHO CHIICCTBYBAUIOTO CHOPASyMCHHME B
cvorBercTRue ¢ wi. 71, ar. 1 or 3JAKUCHIIKH mexcay PoHza, kaTo 3axpaHBalla KONSKTHMBHA
HHBECTHLIMOHHA cxeMa, W Xopaiisbd H.B. (Horizon N.V.), kaTo IiaBHa KONEKTUBHA HHBCCTUIIMOHHA
cxema, KioHsT, neiicteaiiku 3a Ilogdonrnosere, pasionara ¢ JocTsN 0 dHOpPMALIHA 33 HPABWIATA H
TIpoLIEca Ha YIIPARNEHHE HA PUCKA, HA KOHTO ca H3ioxkeHu [ naBHUTE MOAPOH/OBE.

Hoadona He M3MON3RA KpeaUTHO PUHAHCHPAHE 32 ASHHOCTTA CH M HAMA TMXBOHOCHH MACHBH, KOUTO
6MXa MOTIIH Aa W3JI0KAT JIeHHOCTTa My Ha JIMXBEH PHCK.

(DHHAHCOBMTE aKTHBH U NIACHEH, mpuTexaBani oT [Toagomaa, MOraT a ¢ OTIPEAeIAT B KaTSrOpHH 323
LEeNHUTe Ha aHAJLH3a Ha IMXBEHH PUCK:

¢ 1JaBam ¢ puxcupad
31.12.2021 r. Ge3 mXBeHH  JuxBeH %  juxBeH %o O6mo
Tekylun aKTHBH
TMapy w napy4HK eKBHBAICHTH : 545 - 545
(DHHAHCOBH  aKTUBH, OTYMTAHH IO
CrpaBe/UTMRa CTOHHROCT B medanbaTa WK
saryGara 26,912 - - 26912
Tekyme nacuen
3agemxeHus 20 - - 20
Hs3aarane Ha KPATKOCPOUYeH PHCK
060 GpUHANCOBH AKTHBH 26,912 545 - 27457
O6m10 (hHHAHCOBH NACHBH - 20 z = - 20
OG0 H3Iarane ua JAXBEH PACK 26,892 545 - 27,437

BaJ]YTHH.ﬂT PUCK € pUCKET OT HaMalIABaHE Ha CTOMHOCTTA HAa HHBECTHLMATA B JaJieHa IEHHA KiHra MIH
AEMO3HT, JCHOMHHHPaHH BEE BalTyTa, pas3jiHiHa OT JIER U €BPO, IIOPaAX H3IMEHCHHUES Ha Kypca Ha obMsAHa
MCHKOY Ta3H BAJTYyTAa H JICBA KK €BPO. Ba.]'[yTHHSIT PHCK ce m3MEpPBA Yypes U3MOJI3BAHE Ha HCTOpHYCCKATA
BOJIATHITHOCT H3 Kypca Ha CbOTBCTHaTa BaTyTa KbM JIeBa CIIpAMO HETHATA BAIYTHA EKCIO3HAIHA.

KeM 31 nexemepu 2021 r. Tloadonzia He IpHTEKaBa aKTHBY, AeHOMHHHPaM BB BATYTa, Pasnytia oT
JIeB U €BpO.

C ornen Ha oB6CTOATENCTROTO, Ye Beeku [To/ihoH MHBECTHPA HE IO-MAJIKO OT 85% OT HETOBHTE aKTHRH
B aKkIMM Ha KopecnoHaupauys I'napen noadonn, ASHOMUHHPAHH B ChILATA BalTyTa (J1eB WK €BpPO), B
KOATO ¢a JeHOMHHHpaHW fNOBeTe HA CHOTBCTHHA Moadonn, HABECTHUMOHHWTE TOJIMTHKH Ha
IMondoumorete He npeanonaraT ch3AaBAHETO HA MPEKH SKCIIOZHIMM KbM BaXyTCH PUCK. JIOKONKOTO
naneH I'mapen noadoHI € M3NOXKeH NPAKO Ha BAJYTCH PUCK, TO3H PHCK LUC OBOe usMepBaH H
yOpaB/sIBaH OT ChOTBeTHHA InaseH moadona. CrrmacHO CHIUECTBYBAOTO CIIOPasyMCHWC B
choTBercTBMe ¢ wi. 71, an. 1 or 3JAKUCIIKH mexay Ponpa, kaTo 3axpadkama KOJEKTHEHA
HHBECTHIIHOHHA cxeMa, M Xopaiizsd H.B. (Horizon N.V.), karo rnapHa KOJCKTHEHA WHBECTUIIMOHHA
cxema, Knonst, yuacrsaiiku B ynpaenenuero Ha Iloadougosete, pasnonara ¢ 10cTel 10 HudopManmEs .
3a ApaBHJIATA M OPOTieca Ha YNIPABIEHHE Ha PHCKa, Ha KOUTO ca uanoxeHH [iapHuTe noadounoke.
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MO/I®OH] ,,OBB EKCIIEPTHIA3 JIMHAMWYEH TOJIEPAHTEH (JIEBA)*
TTPUIIGKEHHSA KbM ®HHAHCOBHS OTYET (IPOALIKEHUE)
31 JEKEMBPH 2021 1.

11. YupapieHue Ha pacKa (Npogb/iKeHue)
11.2. Ilazapen puck (MpoAbIKEHHE)

CrpykTypa Ha yMHAHCOBHTE aKTHUBM ¥ TTACHBH [0 BajayTH kbm 31.12.2021 r.:

AKTHBH JleBa Espo Oouwo
Ilapuyinu cpeacTea 545 - 545
Axuun Ha 'naegnaus dong 26,912 - 26,912
O6mo (xu.1. 18.) 27,457 ] 27457
Odwpo (B %) 100% - 100%
Macueu JeBa ~ Espo Ob6mo
Tekyu 3agp/DKeHIs 20 - 20
O0mo (xmL JB.) 20 - 20
O6wo (8 %) _ 100% - 100%

HondoHaLT H3sMepBa LICHOBHMS PHCK, CBBP3aH ¢ BPEMEBATA PAa3lIHKa MEAUTY [IPOIECHTE 1A 3aITMCBAHE U
obpatHo nzkynyBaHe Ha Asnose or [londonaa or ¢TpaHa Ha HHBECTHTOPH M 3aiHCBaHE U oGparHo
W3KYIyBaHe Ha aKIMH Ha Kopecnongdpawmre ['mapHM moadoHAOBE OT CTpaHa Ha IMoadonna,
npunaraifiki KpaTKOCpOYHA M JBIr0CpPOYHa CTPATEeTHs.

Anamgs za YYBCTBHTEJIHOCTTA HA KAlIUTAJIOBHTC HHCTPYMCHTH KbM NpOMAHATA HA neHuTe

EdexT B XHNA1H J1eBa Edext B XHIsIM JieBa B
Edext B Hetua croiimoct Ha Edext Herna  cToiiHocT — ma
B % akTHBHTE Ha ®OHAA B % akTHBHTE Ha DOHIA
2021 r. 2020 1.
Kanuranosu HHCTPYMEHTH +/-5% +/-1,346 = =

11.3. Jluxkemaen puck

TMongouabT aHaiW3upa JHKBHIHMA PHCK Ha 0a3a MCTOPHYCCKHM RAHHM 33 BXOMALM U M3XOAALIH
[IADMYHM TIOTOLM, CBBp3aHM ¢ jeiiHoctTa Ha Ilondonma. Tosm anamus Cilyxu 3a OnpencisHe Ha
MMHKMAIHHS TIPar OT IAPH i IAPHYHK eKBUBANCHTH B nopTdeiina Ha [loadouna. Ipu ynpasneHne Ha
mukBuaEus puck KimowsT ce cpofpasgpa ¢ monurukara 3a o0paTHO H3KYIyBaHE, YCTAHOBCHA B
Mpapunara u TIpocnexra Ha IToadoHna, ¢ Le OCHIypsABaHe CHA3BAHCTO HA M3MCKBAHWATA HA 1. 21
3KUCITKH 3a M3mbIHEHHE Ha 3a4LDKSHHATA O 0DPAaTHO H3KYIyBaHe Ha JAIOBC OT Tondonpa,
KaTo IIpH HeOoOXOAMMOCT Ce IIPOBEKIAT CTPeC TECTOBE, KOMWTO MO3BOMABAT JIA C& OLEHH JIMKBHOHWAT
prck Ha IMogdonga npy U3BEHPEeIHH 0OCTOATCIICTBA.

Moadouaa nepxu 1o 15% OT aKTUBUTE CH B AONBAHUTCITHH TMKBHIHH aKTHBH [0 CMHCBII HA 1. 38,
ar. 4 or 3MKUCIIKH — napiaHu cpeAcTBa Ha Kaca, H JepHBaTHBHHA GHHAHCORM HHCTPYMCHTH, KOMTO
C€ H3MI0JI3BAT CAMO 34 [eJIMTe Ha XeHKUpaHe Ha PUCKA H OTTORAPAT Ha YCJTOBHATA 110 4. 38, an. 1, 1.7
u 8, wi. 42 u 43 or 3AKHC/IKW. B pomsiHenne, Beexu oT [lopdonnorete noanbpxa Takasa
CTPYKTYpa Ha aKTHBWTEe M TACHBHTE, KOATO Ja My IO3BOJIABA N4 W3METHABA BbB BCEKM MOMEHT
3aAB/DKEHHSATA CH 10 O6pAaTHOTO U3KYMYBaHE Ha IANTOBE.

TMongouasT ynpasnssa JMKBHIHWA pUCK cyrilacHo Ilpapuia 3a mojabpiaHe W yNpaB/ICHHe HA
ymkeugHocTTa Ha [Momdonna. Ilpasuiara nocodyBaT NPUHUMIKHTE M METOIMTC Ha noaoLpKaHne H
yhpaBlieHA€ Ha JHKBHIHOCTTa Ha BeekH ot IloadoHmoBeTE, KaKTO M NpaBata M 3aJLIDKSHUATA Ha
JIHIATA, OTTOBOPHH 33 YNPABIEHHETO, OTYETHOCTTA H BETPENTHHS KOHTPON BhPXY JIMKBHHOCTTA.
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[OJAGOH , 065 EKCTIEPTHIZ IMHAMUWYEH TOJIEPAHTEH (JIEBA)*
NPHIIOXEHUS KBM GMHAHCORH S OTUET (IIPO/IBJIKEHKE)
31 AEKEMBPH 2021 r.

11. Yopasnenue na pucka (IpoAbJDKeHAE)

11.3. JInkpuaen pack (NpoAbJLKeHHE)

or3aol12 orlpgos Hajg s Qo6ma

KbMm 31.12.2021 r. A0 3 Mecena Mecena  FONHHH TOXHHA cyma
[lapu ¥ MapUYHN EKBUBAIEHTH 545 - - - 545
Axnuu na Inaeaus Dong 26,912 - - - 26,912
O610 akTHBY 27,457 : - - 27457
3a1bDKeHIS 20 - - - 20
06110 nacusu 20 - - - 20
HecwoTBeTcTBHE B MaTypuTeTHATA

CTPYKTYpa 27,437 - - - 27,437

11.4. Puck ot KoHIeHTPAWHS

C orfen Ha ob6cTOATENCTROTO, ue IloadgoHIbT € 3axpaHRaria KOJICKTHBHA HHBECTHLIHMOHHA CXEMA TIO
cMuchIa Ha Wi 67 ot 3AKUCTIKHY u scexu [londoHn nHBECTHPA, Ges ma cmasba pasnopenduTte Ha
and, an.l, .1, un. 38, 45, 48 u wn. 49, an. 2, 1. 3 or 3JKUCIIKH, Hai-mManko 85% OT aKTHBHUTE CH B
aKUMK Ha Kopecnorwpant | nagen moadony, HHBECTULHOHEATA NEHHOCT HA Mondokaa npennonara
KOHLIEHTpalys Ha aKkTHBUTEC B Kopecrmomaupams My Imaeen noagoun. Jlokonkoro JIeHHOCTTa |
HHBECTHIMMTE HAa Beekw [naBeH noAdOHA MOMICKAT HA 3aKOHOBHM W BETPENMIHM MHBECTHITMOHHH
OTpaHHYEHHs, NPIKATA KOHLCHTPAlWs Ha akTHRuTe Ha [lofdoHna ce MoN3Ea OT MEPKHUTE 33 H3MEpBAHe
¥ yTIpaBJicHHe Ha PHCKA OT KOHIEHTPALIHS, IPHIoXKCHM oT [taBHuTE noadGoHAORE 10 OTHOIIEHHETO Ha
CTPYKTypaTa HA TEXHHTE MHBCCTHIMOHHH HOPTHeilin. CHrIacHo ChHIIECTBYBALIOTO COPasyMEHUC B
csoTReTCTBHE ¢ wi. 71, an. 1 or 3AKUCAIIKY mexay Iloadonna, karo 3axpanBamia KOJICKTHEHA
MHBECTHIMOHHA cxeMa, H XopaiiseH HL.B. (Horizon N.V.), kato riaBHa KOJCKTUBHA HHBCCTHIMOHHA
cxeMa, KuoneT, aelicreaiiku 3a IToadoHaa, pasmonara ¢ JOCTHI OO uHdopmaLys 3a IipaBuiaTa U
npolieca Ha YIpaBjeHHe HA PHCKa, Ha KOHTO ca Mayoxend [asaure 1oaoHAOBE.

CTpykrypaTa Ha TekymuTe GUHAHCOBH MHCTPyMeHTH Ha TlondoHnna e, KakTo caelpa:

CrpykTypa HA HHBECTHIXHHTE B HCHHH KHHKA IO OTPaCIH

31.12.2021 r. 31.12.2020r.

Jsn or Js1 ot

Orpacea Cyma aKkrTHBa Cyma axTHBa
KonexkTHeHM HHBECTHLMOHHE CXEMH 26,912 98.00% - -
_Obme: 26,912 98.00% - -

11.5. Onepanuonen puck

OnepauroHeH pHCK € BL3MOKHOCTTA Ja C€ pealnsvpar 3aryOul, CBBLpP3aHM ¢ TpEINKH WK
HECEBBPIICHCTBA B CHCTEMAaTa Ha OpraHu3alyd, HeJOCTaTeHHO Keanuduppad MepcoHan,
HeONIArompHATHY BHHITHA CHOMTHA OT He(MHAHCOR XapaKiep, BITIOYMTEITHO 1 LIPAREH PUCK.

OnepaunoHHKTE PUCKOBE MOTAT /1a ObJar:

* BrhTpeumHH — CBbP3aHM ¢ OpraHy3aiMaTa Ha paboTaTa Ha YTPaB/ABaANIOTO APYKECTEO WMy
Kitona BEB BpE3Ka ¢ ynparieHueto na [lomdonaa.

o DBTHHITHU — CBBP3aHH ¢ MAKPOHKOHOMHMUECKH, IOTHTHHECKHA 1 PYTH (AKTOPH, KOHTO OKa3BaT
W/HIH MOTaT J1a OKaXaT BIHSHHE BBPXY JAEHHOCTTA Ha YTpPaBIMBAIIOTO JpPYXHECTBO W/
KJtoHa BBE Bph3Ka ¢ yrpasneHuero Halloadonaa.
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TTOA®OH ,,OFB EKCAEPTHN3 THHAMHYEH TOJEPAHTEH (JIEBAY*
NPUNIGKEHKS KM ©®UHAHCOBHA OTUET (ITPOIBIDKEHHE)
31 JEKEMBPH 2021 r.

11. ¥upapnenue ua pucka (Npoab/iKeHHE)

11.5. Onepaunoned puck (NpoAb/IKeAne)

BBTpelinuTe onepalpolHy PUCKOBE Ce ChCTOAT O3 Na ¢e OrpaHH4aBar J10:

1. PuckoBe cBBP3aHU ¢ IEPCOHAT,

2. TexHOMOTHYEH PHUCK.

BBHIUHHTE ONEPAIMOHHHE PHCKOBE ce CHCTOAT O€3 J1a ¢ OTpaHHaBaT J0:

1. Puck Ha 0OKpE:KaBaIaTa cpeaa;

2. Prck ot ¢uspbecKko BMEMIATENCTBO,

ITpez 2021 r. He ca peanru3upany 3ary0H B pesyarar Ha IPOABISHHC Ha ONEPALMOHEH PUCK.
12, JonbIANTEHH ON0OBECTABAHMA

Mondounst e 3axpanBaia KOMEKTHBHA HHBECTHIIMOHHA CXEMa 110 CMHCEHIA HA HIL. 67 ot 3AKUCOIKA
¥ MHBECTHpa, 0c3 Aa cnassa pasnopendwte Ha wid, an.l, T.1, 9L 38, 45, 48 v un. 49, an. 2, 1. 3 OT
3KUCIIKH, uaii-manko 85% OT akTHBHTE CH B aKlMH Ha kopecnonaupau Iinapen noadoHn Mo
eMuchiIa Ha wi.68 or 3TKHCIIITKH.

Bee Bpwska ¢ gn. 83 an. 1 or 3JIKMCHIIKH, KmoubT mnpenocTaes cleaHaTa wH(OPMALHI:
3axpanBamara KAC He [u/bKH Takey MpH 3alHCBaHe H 00parHo M3KyNyBaHe Ha aKuiH Ha I'narnata
KHC,

BB BpE3Ka ¢ w1, 73 an. 3 or HapenGa Ned4 u cwriacHo un.78 an.l 1.6 or 3OKUCIIKH, cnexea ja ce
HMa [IpeiBM, 1€ He Ca HaJIHIE BH3HArPaXKIeH s HTH PasXo[d, OUICKAIld Ba BE3CTAHOBABAHE, KOUTO
ce samnawar ot [loadoHna, BEB Bpb3Ka ¢ HHBECTHIMATA My B I TaBHIA nomdona.

Onosecrasane 1o wi. 78 aa. 2 or 3JKHUCTIKIA

3a 2021 T. 06iaTa CTOWHOCT Ha PasXxouTe Ha 3axpaHBamiara u ['masnara cxema ¢ 220 xui. JiB. B T4
Ha 3axpanBauiata cxema — 13 xun.ne., Ha [J1apHaTa cxema — 207 xui.B.{106 xun. espo).

IMpu NoKCKBaHE HHBECTHTOPHT MMA TIPAaBO /& MONYYH HA XAPTHEH HOCHTEl TOAUIIHHA H 6-MeceuHus
¢urancos otuer Ha [ napHata KUC Oe3rnaTHO BBRE BCHYKH KJI0HOBE Ha HuctprbyTopa - ,,O0eanHeHa
OwiIrapeka Ganxa® AJL, B paMkuTe Ha OGH4aliHOTO UM PaGoTHO Bpeme ¢ KHeHTH. CHIlo TaKa MoT4T Ja
HAMEPAT TOAMINHATE U IIECTMECCUHMTE QHHAHCOBRM OTHeTH HAa XOpaH3bH H.B. (Horizon N.V.) Ha
AHNIHACKY M HHASPIAHICKH €3HK 6e3IUIaTHO HA MHTEPHET CTpaHUIaTa Ha Tpynarta Keii bu Cu (KBC
Group) — https://www kbe.be/retail/en/legal-information/investment-lezal-
documents.html?zone=breadcrumb

13, Basxun cbOHTHA, HACTBNWIH ¢ AaTa, KbM KOATO ¢hCTaBEH HACTOAMINMHA JguHaAHCOB
oTYeT

Cuien nataTa Ha Gananca, oHAbT Yagbp U HeropuTe ITondoHI0Be He ONPEIEAT AAACHH CHOUTHA KATO
kopurupamy. Karo HekopurHpalno ChOWTHe, BB3HMKHANO Cr€j JaTaTa Ha OTUeTHWI TNEpHon U
M3HCKEAIIO OTIOBECTSABAHE, € OIPE/IENeH BoeHHuaT KoHpmuxkr Pycus — Ykpaiiza. Ha 24 denpyapn 2022
r. 3an0usa BoeHeH KOHQUIMKT Mexay Pycus m Vkpaiina, mociensad OT ONPEACICHA OrpaHN-eHIA H
CAHKLWMH, HaXOXKeHH Ha Pycus o EBponeficKis CBIO3, BIUMOUMTENHO H3KIIOYBAHE OT CHCTEMATa
CYUDT u 2aMpazsBane Ha aKTMBH HA HeHTpanHaTa Ganka Ha Pycus.

38



OI®OH]] , OBF EKCITEPTHIA3 TUHAMUYEH TOJIEPAHTEH (JIEBA)*
MPUIIOKEHMS KbM GHHAHCOBMS OTUET (TIPO/THJDKEHUE)
31 TEKEMBPH 2021 .

13. Bawuu cp0MTHA, HACTHLIHIH ¢Ie) JATa, KBM KOATO CHCTABCH HACTONIIHA (puHAHCOR OT4eT
(mpogbKeHHE)

Hopdornosere Ha OoHpa yankp, kakTo 1 [asHuTe noAGOHNOBE He HHBECTHPAT B SMUTCHTH U31a1CHH
OT /IBETE CTPAHM M HE H3BEHPINBAT / OTy4aBaT IUIANEAHUAT OT TE3H CTPaHH, KOCTO 61 MOTJIO 12 CE OLICHH
KaTo ouakBaH TIpAk edekT or koHdumkra. Henpekusr eekr, koHro ce nabiroyiaBa, ¢ B Craj Ha
doHmoBuTe GopcH B cBETOBeH Mawal ¥ OT TaM HA MOpTdeilia OT (duHAHCOBH HHCTPYMEHTH Ha
['naenute TloadoH0BE W OT TAM B HETHATA CTOMHOCT HA €JIMH JiS1 Ha Hoadonxorete. Hpyr HenmpsK
eexT e 3acunBaHe HA MH(IAIMOHHHAT HATHCK B HKOHOMHYECKATa CPesia, B KOATO Topdounorere
OTIepHpa, KAKTO M BhEPXY WKOHOMHYECKHS PBCT, LEHWTE HA FOPUBATA W OT TaM eeKTa © B yBEJHYEeH
o6eM 0BpaTHY WBKYIyBaHHA OT MHEECTHTOPHIE, 32 KOETO 33 MOMEHTA He BIMAC BBPXY JMKBIHOCTTA
Ha [Togdongosere. Ilondonnosere He ¢a B CBCTOAHNE Jia OLEHAT edeKTa Ha YBEIMYESHHETO, TH KaTo
KbM [IATATa HAa M30ABAHE HA TO3H (PUHAHCOB OTHET CHTYAUUATa ¢ BCE OLIC B pa3sBUTHE.

KM MoMeHTa Ha 0106peHHETO Ha TO3H OTeT YTPABIeHHETO CUHTA HC HAMA HHIWKALMK 13 € 3acerHar
NPHHLKIA Ha elCTBAINO MPeAnpUaTHe. YIPaBIeHHETO Ce( BHIMATEAHO PA3SBHTUCTO Ha KOHGNTHKTA
H BIMSHHCTO MY BBPXY HKOHOMHYCCKUTE NIOKA3aTelH.

Cnen matata Ha (PUHAHCOBHS OTYET HE €4 HACTHITIH APYTH CHINECTBEHN cBGHTHI ¢ KOPUTHpALL, W/HITH
HEKOPHrHpall XapaKTep, KOWTO CIEBa J1a Ce OTUETAT WM OTIOBECTAT B MPEACTABCHMA ¢muHaHCOB OTUET.
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JOINBJIHUTEJNTHA HH®POPMAIIUA IIO
YJ. 73, T.5HU 6

oT

HAPE/IBA 44 01 20.10.2011 1. 3A IBUCKBAHMATA KbM JEMHOCTTA HA
KOJEKTUBHUTE MHBECTUIIMOHHM CXEMU, YIIPABJISIBAIIIATE JIPYKECTBA,
HAIWAOHAJIHATE NTHBECTUIIMOHHAY ®OHIOBE U JIMIIATA, YIIPABJISIBAIIY
AJTEPHATUBHI MHBECTHIIMOHHU ®OHIOBE

3A HEPUOJIA 18 ®EBPYAPU 2021 — 31 IEKEMBPH 2021 1.
HA

Obb ExcnepTHI3 IMHAMAYEH TOJEPAHTEH (JIEBA)

(IIpeocmasnasano om ., Keti bu Cu Acem Menudcmvum HB Knon” KUT)




‘ia:mm KBC s‘pf,rn

Axmusgume 6¢v6 sasryma Ci mw()cmaeemz & Aeeosami UM {)‘(lé‘fﬂ()(ﬁ“ﬂ?{)léii()dﬂ?“

1. Iocieono nomewvpoeHu 6poil 0AN06€ U HEHIHA CHIOIHOCI HA AKMUSUME HA eOUH AT
Kem 31.12.2021 2. na Obb ExcnepmPiiz Tunamuuen Tonepanmen (JIEBA)

Tadmma 1*

'EMHCHOnHA CTOMHOCT 1 1IeHa Ha 00paTH mkynysane ua OBb

Exen p I/Im jlimamnqeﬂ Tonepau’ren JIEBA) 3a 31.12. 2021 I..

HeTHa CTONHOCT Ha aKTHBUTE o 27 441 600.63
O6m 6poit [ISIJIOBE B o6pammenune 2516 676.7709
Homunain 10.00
HerHa cTOMHOCT HA aKTHBUTE HA €MH T 10.9039
Emucuonna crofinoct 11.0675
Ilena 3a 06paTHO W3KYIIYBAHE 3a JISUIOBE

JppKany 1o 1 mecerr 10.3587
Ilena 3a o6paTHO M3KYITyBaHE 3a ASUIOBE

JUbpXaHu Hag 1 Mecery 10.9039

()p(,(,ﬂ(}MbHA TatTa %II(‘)O{"?"VH’(ILV!?I £ NOCHCane O(‘??IBQHLN& o) I()()p(lﬂd oT BaHkara
Jl@l’fO’}W?ﬁp 33 OTYSTHYS I“f%’pif(),ii.
2. QObem u cmpykmypa na ungecmuuuume g nopmaeiina na Obb ExcnepmHiiz

Hunamuyen Tonepaumen (JIEBA) no sudose punancoeu uHcmpymenm, QHARU3UDAHU
HO OMPACI080-UKOHOMUHECKU U 8A/IYMHO-2€02PAICKYU NOKA3AmMELU,

Tabauna 2

1 CTPYKTYDA HA HHBCCTHUHNTE & NOPTEiiia 10 BUAORE hUHAHCOBH HHCTPYMEHT
31/12/2021

DOHEAHCOBY HACTPYMEHTH { Hasap, na koiiro Ooma
. Jbpxasa Banyra . Hsan ot akTHBa
ce Thpry®sa crofinoer |

. - v e 2746200575
AKIVHY 9K KCCTPAHHK Espora benrus b\ 26,911,985. 21

lapuuny cpencrsa s sesa

Biemanuns

_ e . Baisaxenus - = , .
3aabmKenus ] ] C O 0.07%




BAcer
MOHWIDKMBHT

Yacnyom KBC Foyn

Tadauna 3

_ Banythna cTpykTypa Ha al\TﬂBHTe

27 462 005.75]

O61ua CTOMHOCT Ha aKTUBHU B JIEBa 100.00%:
§O6ma CTOMHOCT Ha aKTHBY BBB BAIYTA B | §
{ICBOBA PABHOCTONHOCT | 0.00/ 0.00%

Tabanua 4

OTpacxm
KonextnBHEN MHBECTUIIMOHHUA CXEMU

3. Ilpomenu ¢ cmpyxkmypama Ha nopmaeiina Ha Obb ExcnepmMiiz Tunamuyuen
Tonepanmen (JIEBA), Koumo ca HACHvRUIU HPE3 OMYUCIMHUA REPUOO

Tabmanua S

. AKTHBA

IMapuunu cpencraa, B T.4.: 544,910.77 1.98% 0.00%

110 6e3CpOYHU ASTMO3UTH 544,910.77 1.98% 0.00 0.00%

Axaru 26,911,985.21 98.00% 0.00 0.00%
Biemanus 0.00 0.00%
Pasxonu 3a 6poenw nepromu 5,109.77 0.02%
O0mo akTuBH: 27,462,005.75 100.00%
OO0 3aAbJOKe HHS 20,405.12 0.07%
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4. Ilpomenu ¢ cocmosHuemo Ha aKMueume 6 PaMKume HQ OMYEMHUA RePUOO

Tabnna 6

. Bnnnpuxom
1 Hpﬂxonu 0T HHBECTHHHH

31 12

IIPI/IXOl[I?l npe3 OT‘leTHHﬂ nepﬂoa
18.02. 2021-31 12 2021 .
. Ca.rum KbM

2021r. -

5,557,323.0

- Camo kbm
_,31;1»2;2020

B.T. OT IOCJICABAIA OIICHKA Ha (bHHaHCOBPI aKTHUBH ]

5,557.323.08,

' PA3X\ III/I 11pe3 OTYCTHHS IEPHOA
‘ 18. 02 2021-31. 12 2021 :

(‘a.rmo KbM

, .  Canao KM .
. Bunpasxon _ 31.12.2021r. . 3112 2020r.
2 Taxkca 3a oﬁcﬂymnane Ha 0aHKaTa nenosnrap 1,784.01 0.00
B.T. MECEYHO BB3HATPAKICHUE 1,770.00 0.00
B.T. DAaHKOBU IPEBOAN 14.01 0.00
3 Pasxoam 1o onepanuu ¢ pUHAHCOBH AKTHBH 310.39 0.00
4 Pa3xoau oT MocJIe/IB Ay oMe HKH HA () MHAHCOBH
AKTHBH 4,060,146.35 0.00
S KoMuCHOHHEY 110 ¢/1eJIKH ¢ () HHAHCOBH
HHCTPYMEHTH KbM TIOCPE [THHIA 750.60 0.00
9,899.96

7

HeTHa CTOHHOCT Ha a:mn;me K’bM

HdeCTBaHe I/IJII/I cnan Ha HHBCCTI/IHHI/ITC

31/12/2021

31/12/2020

: Ilpomsma npe."s

ortue

THUSI IEPHO

HapI/I‘{HI/I Cpe,E[CTBa 544 910.77 0.00 544,910.77
Axnum 26,911,985.21 0.00 0.00
Biemanus 0.00 0.00 5,109.77
Pasxonu 3a Op1emm nepuonu 5,109.77 0.00 27,462,005.75
O0wo akTuBn:, 27,462,005.75 0.00 20,405.12

O61wp 3anbikenus: 20,405.12 0.00 27,441,600.63
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Tab6mua 8§

Ilpomenn B kanurana !
smme s s S -.ﬂpbmﬂ'ﬂa»n’jp&s"_'
. . . 31/122021 311212020 oTveTHUs nepHOS
B T.4. OCHOBEH KAMHTAN 25,166,767.79 0.00 25,166,767.79
B T.4. IPEMHUU CBBP3aHU C KaruTal 790,401.07 0.00 790,401.07
TeKyIna nedanta/zaryba 1,484,431.77 0.00 1,484,431.77

5. Cpagrnumenna mabauya, 00xeawiauia nocaeonume 3 GUHAHCO8U 200UHI, C HOCOYEAHE
KbM_Kpasa HA GCAKA (DUHAHCO8A 200UHA HA 00WIama CHIOUHOCH HA HEMHUMe AKMUeU U
Hemnama cmotinocm na 1 0an

Tadanna 9

CpaBunTeana Tafauna 3a nocae HuTe 3 rogunu

L - “nepuon cnpavo
Camo ke Cano kom Caljto KbM - Dpeaxoaumst .

, . v j 31.12.2009r. . 31122020 31.122021r. - nponéut
OO0ma cTORHOCT HA HETHH AKTHBH N/A ' NA 27,441,600.63
061y 6poii AsjoBe B 06pbLIE HEE N/A N/A 2,516,676.7709 -
HeTHa cTOHOCT HA ¢J(HH I8 N/A N/A 10.9039 -

6. Pasnpedenenue na 0oxoda u unsecmuuu Ha Mo3i 00X00:

Cornacuo Ilpasminata cu, POHJIA He pasuperels NOCTHrHAaTaTa medyanba KaTo JOXOJ MEXIY
NPHUTEKATETUTE HA JSUIOBE. YTIPABJIABAMIOTO APYKECTBO PEHHBECTHpA Iedanfara Ha IOTOBOPHUS
(oHZ, B aKTUBH B CHOTBEICTBHE C HHBECTHLHOHHATA CH CTPATETHs W IOJIUTHKA, B Pe3yJITaT Ha
KOETO HapacTBa HETHATa CTOMHOCT Ha AaKTUBUTE Ha (OHMA, B MHTEPEC Ha IPUTEXKATEIUTE Ha
IAn0Be oT poHma.

7. llodpobua undopmauus ommuocHO 3a0bINCCHUAMA, Eb3HUKHAIU OM COCAKU C
depugamusHu uHcmpymenmu no 4i. 38, an. 1, m.7 u 8 om 3axon 3a detinocmma na
KOJICKMUGHUME UHECCIMUNYUOHHU _CXeMU _U_HA_0py2u_RPeOnpuUAmuA 3a KOJAeKIMUGHO
unsecmupane 3/IKHC/IITKH/ 3a omuemnus nepuod, no Kamezopuu cOeaxu

OBb Excmeptdiizs [umamuuen Tonepanren (JIEBA) HAMA CKIIOYEHW CHENKA C
JACPHBATHBHHM HHCTPYMCHTH, IIOpPafM KOETO I0N00Ha WH(opMarms He Moxe 1a Oblae
IIpeICTaBeHA.
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a). obwguam pazmep HA GBIHAZPANCOCHUAMA 34 (uUHAHCOGAmMmA 200UHA ¢ pa3bueKka no
HOCMOAHHU U NPOMEHIUCH GB3HAZPANCOCHURA, USNIIAMEHI OM YRPAGIABAULOMO OPYIHCECHEO HA
Hezoeume CHAycumenu, Opoam HaQ RoAyYamenume u Ko2amo e APUIOHCUMO, GCUYKU CYMU,
UBNIAMEHN NPAKO OM CAMAMA KOAEKMUGHA UHECCINUUWUOHHA CXEMd, GKIIOYUMENAHO MAKCA 3d
ROCIMUZHAMU Pe3YTmamu.

Tabnaana 10

2021

OO pa3mMep Ha BB3HATPAKACHUETO, U3IUIATEHO OT
Kii0Ha Ha HETOBHUTE CIIYKUTEIN

1105 737.78 ns.

912 268.36 ns.

NOCMOSAHHU
NPOMEHIUBU 193 469.42 ns.
Bbpoii mosyuarenn 19
CyMu H3IUTATECHH TPSKO OT caMaTa KOJIEKTHBHA 0.00 6.
WHBECTHLIMOHHA CXeMa
Taxcu MOCTUTHATH PE3YJITaTH 0.00 ns.

0). obuwama cyma Ha 6B3HAZPANCOCHUAMA C PAZOUGCKA NO KAME2OpUUME CYICUMENU WU Opy2il
unenoee Ha nepconana cvenacro un. 108, an. 1 3/IKHCAIKH.

Tabanmna 11

Kareropum ciaykmresu

2021

Cryotrcumenu Ha poKo8 0OHU ONbAHCHOCHIU

688 632.72 ns..

Cryscumenu, Yusamo 0etHoCm e C8 bP3aHa C NOCMAHENO
HA puckosge

42 684.27 ns..

Cryoicumenu, U3NBIHAG QWU KOHMPOIHU (DYHKYUU

137 339.53 ns.

Bcuuxu Opyau cnyorcumenu, Yuumo 8 b3HAZPANCOeHUsL Ca
CHUIMEPUMU C 6 bIHASPANHCOEHUANA HA CAYIHCUIMENYU O
m. 1 u 2 u vuumo npogecuonantu OeiiHoCmu oKaze am
BAUAHUE 6BPXY PUCKOS UL NPOP UL HA YRPABIAE AHUME
oM YRPABASE AULOINO OPYHCECMBO KONIECKMUBHU

UHE ECTMUYUOHHY CXeMU

237 081.26 ns.

O6uwo:

1105 737.78 ns..

8). ORUCAHUC HA HAYUHUmME HA U3HUCICHUE HA ewnaepamdenuﬂma u obonazume

OHpeIIeJIHHeTO Ha BB3HAIrpaXkJACHUETO OTYMATA Ia3apHaTa IpPaKTHKa, KOHKypeHTOCHOCO6HOC’ITa, PHUCKOBETE,
ABJIFTOCPOYHHUTC HCIH Ha APYKECTBOTO U HETOBUTE 3aMHTEPECOBAHU CTPaHU U HENIPEKBCHATO MPOMECHANINTE

ce paznopendu.

O6moTro BB3HATPAKIACHUC Ha CITYXKUTE/IA C€ ChCTOM OT ABa KOMIIOHEHTA, T.€. q)I/IKCI/IpaHO BBE3HArpaXXaeHUue
H IIPOMCHJIMBO BB3HAIPAXKACHHEC, 32 KOUTO € 3aJla/IcHO MAaKCUMAJTHO ChOTHONICHHUE,

(DI/IKCI/IpaHOTO BB3HAIPAXKICHUE CE€ OIPECACIId INIABHO B3 OCHOBA Ha HpO(i)eCHOHaJ'IHHSI OIIUT, OTTOBOPHOCTTA
U CJIOXKHOCTTA Ha JUTBKHOCTTA Ha CIIY>KHTEJIS.
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HuBoTro Ha NMpOMEHNMBOTO BB3HAIPAXKICHHE MOXE Ja 3aBHCH OT HIKOJIKO (aKTopa, Karo IBUIOCTHHSA
pesynrtar Ha KBC group, pesynrarute Ha OH3HEC OTHEa Ha CIIYXKHUTENS HIH JAPYKECTBOTO, pe3yJTaTHTe,
CBBP3aHH C LEJIMTE 3@ YCTOHYMBOCT, KAKTO U MHAMBHIYAIHUTE PE3yJITaTH Ha CIyXUTes. [IpoMeHnInBoTO
BB3HATPKIECHUE HE HAachpyaBa IOEMAHETO Ha PHCK Hal JKEJIAaHMETO 32 PHCK Ha passiMuHUTE IPaBHU
cybextn or KBC group u, Korato e yMectHo, Tps0Ba Jia ce OCHOBaBa Ha redan0ara, KOPUIHUpaHa CripsaMo
PHMCKa U JIMKBUIHOCTTA, a He Ha OpyTHHTE Npuxoy. [IpOMEHIMBOTO BB3HArPAXKICHHE € OrpaHuyueHo Ha 750
000 espo.

Kimouosr upeHTHOUIMPAHN CITYKATEH

KBC npunara crnenuduysay npaBuia 3a KIOYOBH HWACHTHGHULMPAHU CITYXUTETH. Bh3HArpaskIeHueTo Bb3
OCHOBA Ha pE3YNTATUTe Ha KIIOYOBUTE HIACHTHQHLIPAHU CIIYXXHTETH Ce ONpEeAesisi M0 Ha4YuH, KOHTO
HacbhpyaBa JOOPOTO yIpaBleHHEe HA PUCKa M HE HachpyaBa [IOeMaHeTO Ha mpekomepeH puck. Toma ce
OCUrypsBa 4upe3 MpujlaraHe Ha Cnelu(UYHN MpaBWiIa KbM IPOMEHIHBOTO BB3HATPAKACHHE Ha KIIOUOBHTE
UICHTU(DUITPAHH CITY)KHTEIIH:

- B 3aBHCHMOCT OT KaTE€rOpPHATA Ha KIIOYOBHUTE MIACHTU(HLIMPAHH CIYKHTEIH M HABOTO Ha TAXHOTO
IIPOMEHNIMBO BE3HarpaxaeHue, 40% mo 60% oT TAXHOTO IPOMEHIMBO BB3HATPaXICHHE HE Ce M3IUIalia
BeJIHara, a BMECTO TOBa C€ M3ILIAILNA 3a IIEPUOJ OT TPH 0 IeT FOJAMHH;

- HIOJIOBUHATA OT OOILIMS pa3Mep Ha NMPOMEHIHBOTO BB3HAPAKICHUE 33 KIIOUYOBH HICHTH()UIMPAHU
CITY’KUTEJIU Ce Onpeens ol popMara Ha HEMAPUUHH HHCTPYMEHTH C €HOTOUIICH ITePHO Ha 3aibpiKaHe;
- HE Ce M3BHPIIBAT aBaHCOBY ILIALAHUS 110 OTHOIICHHWE Ha MPOMEHIMBHS KOMIIOHEHT M Ca BHBEICHH
MEPKH 32 aJJaNTHPaHe KbM PHCKa.

- 32 NPOMEH/IMBO BB3HATPKICHHE HA BHCLIETO PBKOBOACTBO 10% 3aBHCH OT TMOCTHTaHETO Ha
YCTOMYHMBH IIE€JIH, KOMTO ¢a NpeaBapuTeNnHo jorosoperd, a 10% no 20% ce ocHoBaBaT Ha pesysTaTUTe Ha
KBC group. OcTaHaltusT IPOMEHIINB KOMIIOHEHT Ce pealu3upa 4Ype3 MOCTUraHe Ha OTHENHM LENIH,
BKJTFOYHTEJIHO KOJIMYECTBEHM M KaueCTBEHH, (MHAHCOBH U HE(QHMHAHCOBH ©JIEMEHTH, C AKLEHT BBPXY
3ala3BaHe Ha TEKyllaTa CTOMHOCT M Ch3/aBaHe Ha Obpjema CTOHHOCT U 0e3 CTHMYNMpaHe Ha MIPeKOMEepHHS
PHCK WJIM HETIpaBHIIHA NPozax0a Ha MPOIYKTH .

- IUIALIAHUATA ChC 3abpXKaHe ca paspellieHu caMo IpH H3KIIOYUTEIHH o0cTosTesncTBa (T.e. aKo
CTONAHCKMAT CyOeKT € IpOJAaJeH, JUKBHIMPaH WM IPETHPIsiBA 3HAYMTEHA PEOpraHM3alysa) W 3a
3abp)KaHe Ha KJIIOYOBM HMACHTH(OHIMPAHH CIIY’)KUTEIM Ha OCHOBAaHHS 3a ChXpaHSBaHE HA PHUCKa /WM
CTOMHOCTTA, KaKTO € penieHo oT Creera Ha [lupekropure.

Kimrowosr uaeHTHOUIMPAHU CITY)KUTEIH, HAa KOUTO € pasIpeeieHo MPOMEHuBo obesmerenue nog 75 000
©BpO, Ce CYMTAT 34 ,,0CBOOONEHH KIIOUOBM MAECHTU()HLMPAHH CITyKATENU . B To3M ciydail mpoMeHIHBOTO
BB3HArPAKIICHHUE HE MOJJIEKH Ha OTCPOYBaHe U IUTAl[aHe ¢ HeTTApUIHU HHCTPYMEHTH. CITy)KHTENHUTE, YHETO
MIPOMCHJIMBO BB3HAIPAXKIECHHE MOJJIEXKH Ha OTCPOYBAHE U IUIAllaHe B HEMTApHYHH HHCTPYMEHTH, Ce HapHyaT
,»CBIIECTBEHH KJIIOUOBY MACHTH)HULIUPAHH CIIYKUTEIH .

Bb3 ocHOBa Ha HANMOHATHOTO 3aKOHOJATENCTBO H/WIM BHTPELIHH pELICHHS 3a ONpeleeHa Ipymna
CITy)KUTEJIHM, CXeMHUTE 3a OTJIaraHe IOHAKOra ca IO-CTPOTM KaKTO 3a CHINECTBEHH, Taka M 3a OCBOOOAEHH
KJIFOYOBH WICHTHGUIUPAHH CITy KHTeTH. He BCHYKU MPUHIMIK MOTaT Ja ce NpHUiaraT BbB BCEKU CYOeKT Ha
KBC group u ce mpeocTaBaT ONpeneeH H3KIIOUEHHs OPaid crielu(HYHE MECTHH pasrnopentu MM
OrpaHUYEHMsI, YCTAHOBEHH OT HaJA30PHUTE OPTaHu.

IIpOMEHIMBOTO BB3HAIPAXKIECHHE TOISKH HA [PEBAPUTENHA M MOCIEBAINM KOPEKIUU B 3aBUCHMOCT OT
pHCKa.

IlpenpaputennaTa KOPEKIMs B 3aBUCHMOCT OT PHCKA Ce IMOCTHra 4pe3 KAYECTBEHM M KOJNHYECTBEHH
U3MEpBaHUS, KOPUTHpPaHH cripsaMo pucka. Risk Gateway e 3aoxeH KaTo KOMHYECTBEHA MSPKa 33 KOPEKIIUS
Ha pucka. Toil BKIOYBa peauua BBTPENIHU M 3aKOHOJATENIHH NAapaMeTpy Ha KalHTajla M JIMKBHIHOCTTA,
KOMTO TpsAGBa Na OBJAT M3IBIHEHMU, NPEIH Ja MOXKE Aa ObJe OmpejieieH NPOMEHIHBHUAT KOMIOHEHT Ha
BB3HArpaxaeHuero. IlapaMeTpute ce onpesensT Beska rofusa or CeBera Ha JUPEKTOpUTe. AKO eIUH HIH
NoBeYe OT Te3H MapaMeTpH He ¢4 M3IBJIHEHH, TO3H IIPOMEHIIMB KOMIIOHEHT Ha Bb3HATPAKICHUETO HAMA Ja
Oblie Ompesiersien 32 CHOTBETHATA IOJIUHA HA M3IBIHEHHE H OTIIOKEHUTE CyMH, OTHACSIIH CE 33 MPEIXOIHHA
TOJIMHH, HAMa Jia OBJaT oOe3neueH: U e ObaaT 3ary0eHu 3a Ta3y FOJHMHA.

-7
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Risk Gateway 2019

Axo Risk Gateway Opme mpuer, NMpOMEHIHBHAT KOMIIOHEHT Ha BB3HAPaKIEHHETO CTaBa OOEKT Ha
KOJIMYEeCTBEHH MEPKH 32 aJalThUpaHe KbM PHUCKa, KaTO KOPUTHpaHa KbM pUCKa Ieyasnba u IpyTH NMoKa3aTeIH
(BmountennrHo RAROC, pa3xonu u npeKu MpUXOIH), 3a 1a ce 0Tpa3u Ha pasMepa Ha OOHYC ITyJiOBeTe U
WHIUBUYaJIHUTE HArpajy W KbM HpoLeaypa 3a OLEHKa Ha pe3ysTaTure OT paboTaTra Ha HMHAMBULYAIHO
paBHUILE, BKJIOYHTEIIHO CBBP3aHW C PHUCKA e, KOHTO MOraT /Ja OBJaT KakTO KadecTBeHH, Taka M
KOJIMYECTBEHH U ca MpeIHa3HAYeHH J1a 3a0paHsIT MPEKOMEPHOTO NMOEMaHe Ha PUCK.

IIpomennuBaTa KOMIIGHCAIMs CBINO TO/IeKM HA TIOCIASNBAIIM MEpKH 3a aJanTUpaHe KbM pPHCKa.
IocnenBamure KOPEeKIMH Ha pHCKa AEHCTBAT MM Ype3 HaMaJiBaHe Ha OTCPOYEHH, HO HEBB3CTAHOBEHH
CyMH (MaJyC) WM 4pe3 Bh3CTAaHOBSIBaHe Ha OTCPOYECHH CYMH, KOUTO Bede ca NpHA0OUTH (U3IUIalaHe).

Moske fa ce mpeanpueMar AeHCTBHs IO OTHOIIEHME Ha IUIAIAHETO Ha pa3cpouyeHH CyMH, KOMTO BCE OLIE
TpaOBa na O’baT BH3CTAaHOBEHH (CIIOpPa3yMEHHe 3a MaTyC), KOraTo:

- ca HaJIMIEe JOKa3aTe/iCTBa 3a HENpaBOMEPHO IOBEJCHHE HIM CEePHUO3HA Ipellika OT CTpaHa Ha
CJTy>KMTEJIsl, HAaIpEMep HapylIeHHe Ha KOJeKca 3a TIOBEACHHE WIM IPYI'd BETPELIHY IIPaBIia, BKIFOUHTEIHO
TaKHBa, BOJEMIH A0 PEryJaTOPHH CAaHKIUH, OCOOCHO 110 OTHOIICHHUE HA PHUCKA;

- € HaJIMLe BJIolIaBaHe OT Hal-maiiko 50% Wiy OT HeTHWS pe3yJNTar, Wi OT aJanTHpaHe KbM pHUCKa
neyan6a ma KBC Group w/mnm 6a30BOTO IpeAnpHsiTHE IIpe3 IOJMHATA, IPeHLIecTBalla IoJWHATa Ha
npugobuBaHe, B CPaBHEHHE C FOIMHATA Ha NIPEJOCTaBSIHE;

- € HaJHUIe OTpHIaTeSIcH HeTeH pesyJiTaT WK ajanTupaHe KbpM pucka nedan6a Ha KBC Group npes
roJiMHaTa, peaxoskaalla rouHara Ha mpunoOHBaHe.

Beue omnpeneseHOTO NMPOMEHIIMBO BBH3HATPAKACHHE IO U3KIIOYEHHe e ObJe BB3CTAHOBEHO, KOraro ca
HaJTUIe:

- JOKa3aTeJICTBA 3a M3MaMa WIM y4YacTHe B CIIe[MaJIeH MEXaHU3BM C e WIM C MOCJIEACTBHE OT
HachbpyaBaHe Ha QHCKATHA U3MaMa OT TpeTa CTpaHa;

- (u3110713BaHe Ha) MOABEXAAINA HHPOPMALIHS.

IIpoMeHIMBOTO BB3HATPAKICHHE HE CE M3ILIAINA [TOCPEICTBOM HHCTPYMEHTH HIM METO/H, KOUTO TOITyCKaT
3a00UKaTIHEeTO HA TocoueHuTe B wi. 108, an. 4, 1. 1 — 16 or 3axoHa 3a AeHHOCTTa Ha KOJIEKTUBHHTE
HMHBECTHLIMOHHHI CXEMHU U IPYTH NPeAnpuaTHA 3a KomekTusHO nHBecTupane (3AKMCIITKN) n3nckpanus.

HsxmoueHue npy onpesiesisiHe U U3IUIAIAHe HA IPOMEHIMBOTO Bh3HATPAXKICHHE:

KnonsT MOXe f1a He Mpuiara M3HUCKBAaHWATA [IOCOYEHM IIO-TOPe, aKko OOINHAT pasMep Ha TOJHINHOTO
MPOMEHJIMBO BH3HArpaXkJeHWEe Ha CHOTBETHOTO JIMLE He mpeBumiaBa 30 Ha cTo OT 06UIOTO My MOCTOSHHO
BB3Harpaxkaenue ¥ He npesuimasa 30 000 ns.

2). pesynmamvm om npezieoume no uwi 108, an. 7 u 8 3JKHCHIIKH, erxuouumenno
CECHIYUIHO KOHCHQMUPAHU HEPEOHOCU;

He ca HanuIle HENBAHOTH, HECHOTBETCTBHUA M IIPOITYCKH MPH cria3BaHeTo Ha [lonurukara npes 2021r.
0). cougecmeenume NPOMEHU 6 NPUEHANA ROJIUMUKA 30 6b3HAZPANCOCHUA.

[lonnrukata 3a Bb3HarpaxeHHATa Ha rpynara ma Keit bu Cu ompenenst ofmure pamk,
NPUHLUIKA M M3MCKBaHMA 3a OINpeZeNsHe Ha BB3HarpaxiacHusrta B KiloHA B CHOTBETCTBHE C
MPHJIOXKMMUTE HAIMOHAIHYI U €BPOIIEHCKH peryJialum.

Hpes NepuoJa HAMa CHIIECTBEHHA NPOMCHHU B IlonutHKaTa 3a BB3Harpa>K ACHUA.

OcHoBHMTE NMpUHLMNM Ha [lomMTHKaTa 3a BB3HArpaXACHUs, MOXe Ja ObJe HamMepeHa Ha web-
caiira Ha ,,Kel bu Cu Acer Mernmpxmeat HB Kiion® KUT: www.ubbam.bg.
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Hacnyom KBC Tpyn

9. UHndgopmauus cvenacno 4wi. 76, ain. 2 om HAPEJIBA 44 om 20.10.2011 2. 3a
U3UCKEAHUAIMA __KbM __OeUHOCHIMA N4 KONCKMUSHUNIE UHECCHUUUUOHILL __ CXeMU,
VYUPAGAASAUIUE _OPYIHCCCMEA, HAUHOHAIHUME HHECCMUUUOHHU _(ondose u _uuama,
VRDAGIAGAULI AIMEPHAMUGHIL UHBECCMUUUOHHU (DoHOo8e.

@DOHABT He NpUTekapa GUHAHCOBU HHCTPYMEHTH 3aKyIeHM, ChOTBETHO NMPOJAJECHH I10 PEIIO CHEIKI
1o wi. 50, an. 1 or HAPEJIBA 44 ot 20.10.2011 r. 3a u3ucKBaHHUATA KbM JEHHOCTTa Ha KOJIEKTHBHUTE
VHBECTUIIMOHHM CXEMH, YIPaBJSBAIIUTE IPYXKECTBA, HAIMOHAIHUTE HHBECTHLHOHHM (GOHIOBE MU
JIMLaTa, YNpapJsIBalld aITEPHATUBHA HHBECTHLIMOHHK (DOHIOBE.

JATA HA CBCTABSIHE: :
18 MAPT 2022, EJEHA KbOCEBA
CBLCTABUTEJ

VITPABMTES




Ilpunoswcenue 2

IIpoexr !

CIIPABKH
32 10roBOpPHH (poHI0BE M HHBECTHLIHOHHH PY/KeCTBA

JlaHHHM 32 OTYETHHS NEPHOT

Hauanna nara: 2/18/2021
Kpaiina nara: 12/31/2021
Jlata Ha M3rOTBSIHE HA OTYETA: 3/18/2022

JlaHHM 32 NOTHAX30PHOTO JIHIIE

Haumenoanue Ha JIO/M1:|OBb ExcneptUii3 Iunamuuen Tonepanten (JIEBA)

Howmep PI':{05-1704

EUK:|177477645

Anpec Ha ynpasnenue: [rp. Codus, 1463, Oyi. ,,Buroma“ No 89 B, er. 6 (MusieHuyM LIEHTBD)

Agnpec 3a kopecnioraeHuus: [rp. Codust, 1463, 6ya. ,.Butoma“™ Ne 89 b, er. 6 (MuseHryM IEHTHP)

Tenedon: (028113762

E-mail: |ubbam@ubb.bg

JlaHHU 32 ynpaBJIiBalIoTO APYKECTBO

Haumenopanue na Y I:|[KEI B C ACET MEHUJI)KMBHT HB — KJIOH, KUT BhJITAPUS

Howmep PI':[32-00-496

ENK:|205422541

IpencrasnsaBant: [Karuna [leiiueBa

JlanHu 32 mpecTaABEeHUTE CIPABKH

Cncrasuren: |Enena Krocesa

Jlrexuocr: |Finance officer

Tenedon:[028113763

E-mail: |Elena.Kyoseva@ubb.bg




OTYET 3A ®PUHAHCOBOTO CbCTOSSHUE
na OB EKCIIEPTHI13 JMHAMHWYEH TOJIEPAHTEH (JIEBA)

KkbM 31.12.2021 1.

Cnpaska Ne 1 KUC-O®C

Jara: 18/3/2022 .
CscraButen: Enena KeoceBa

PrroBoauten: Karuna Ileituea

(6 nesa)
AKTUBH Kox Texym Hpenxonen COBCTBEH KAIIUTAJI U IACUBH Kox Texym nepuon| |IPEXOACH
nepuoj nepuoja nepuoj
a 6 1 2 a 6 1 2
A. HETEKYIIIM AKTUBU A. COGCTBEH KAITUTAJI
1. ®unaHCOBM AaKTHBH 1. OcHoBen KanuTaa $B.2.1.1.0.0.0 25,166,768
1. llenHu KHMKA, B T.4.: SB.1.1.1.1.0.0 0 0|I1. Pe3epBu
O SB111110 1. IlpemuitHu pe3epBH IIPH eMUTHpaHe/0OpaTHO H3KyITyBaHE Ha SB.212.1.0.0
AKIMK/JSI0BE 790,401
JUBJITOBH SB.1.1.1.1.2.0 2. PesepBu OT nocieBaIy OLEHKH Ha aKTHBYU U TACHBU $B.2.1.2.2.0.0
2. ipyru (pMHAHCOBU MHCTPYMEHTH SB.1.1.1.2.0.0 3. O6uw pe3epBr SB.2.1.2.3.0.0
00610 3a rpyna I| SB.1.1.1.0.0.0 0 0 O61o 3a rpyna II| $B.2.1.2.0.0.0 790,401
I1. Ipyru HeTeKyIIH aKTHBH SB.1.1.2.0.0.0 111. ®dunancos pesyarar
OBHIO 3A PA3JIEJ A[ SB.1.1.0.0.0.0 0 0[1. Hatpynana nevan6a (3ary6a), B T.4.: $B.2.1.3.1.0.0 0
b. TEKYIIIN AKTUBHU HepasnpeseneHa neyanba $B.2.1.3.1.1.0
I. ITapuynu cpencrTBa HEIoKpuTa 3aryba $B.2.1.3.1.2.0
1. ITapu4Hu cpeacTBa B Kaca SB.1.2.1.1.0.0 2. Texymia neyanba SB.2.1.3.2.0.0 1,484,432
2. ITapuyHu cpesicTBa 10 6e3CPOUYHH JICTIO3UTH $B.1.2.1.2.0.0 544,911 3. Tekyma 3aryba $B.2.1.3.3.0.0
3. ITapuyHu CpeJICTBA IO CPOYHH JAETO3UTH $B.1.2.1.3.0.0 O6mo 3a rpyna III| SB.2.1.3.0.0.0 1,484,432
4. BIOKMpaHy IapUYHHU CPECTBA $B.1.2.1.4.0.0 OBIIO 3A PA3JAEJ A| $B.2.1.0.0.0.0 27,441,601
OG0 3a rpyna I| $B.1.2.1.0.0.0 544,911 0
II. Texkymu (puHAHCOBH MHHCTPYMEHTH b. TEKYIIIU TACUBH
1. IleHHM KHWKA, B T.4.: SB.1.2.2.1.0.0 26,911,985 0| 1. 3agpmkeHns, CBbp3aHH C AUBHICHTH SB.2.2.1.1.0.0
aKLHMU $B.1.2.2.1.1.0 26,911,985 2. 3apbiDKeHUs] KbM (PUHAHCOBH MHCTUTYIIUH, B T.4.: $B.2.2.1.2.0.0 13,986
npaBa SB.12.2.12.0 KBM 0aHKa Jeo3UTap $B.2.2.1.2.1.0 235
JUBITOBH SB.1.2.2.1.3.0 KbM YNPaBIISBALLO JIPYKECTBO SB.2.2.1.2.2.0 13,751
JApyru $B.1.2.2.1.4.0 KBbM KPEAUTHU MHCTUTYIIUH $B.2.2.1.2.3.0
2. IHCTpYMEHTHU Ha NapUyHusl 11a3ap SB.1.2.2.2.0.0 3. 3atbKeHHs] KbM KOHTPAreHTH SB.2.2.1.3.0.0 6,319
3. JIsamoBe Ha KOJIEKTUBHU WHBECTHIMOHHH CXEMHU $B.1.2.2.3.0.0 4. 3a1bIKCHHS, CBBP3aHHU C Bh3HATPAXKICHHUS $B.2.2.1.4.0.0
4. JlepuBaTuBHY (PMHAHCOBH MHCTPYMEHTH SB.1.2.2.4.0.0 5. 3a/tbIKeHHs KbM OCUTI'YPUTEJIHH NPETIPUATUS $B.2.2.1.5.0.0
5. bokupanu SB.1.2.2.5.0.0 6. JlaHbYHU 33 bIDKCHUS SB.2.2.1.6.0.0
6. Jpyru (pMHAaHCOBU MHCTPYMEHTU SB.1.2.2.6.0.0 7. 3atbIKeHYs], CBbP3aHHU C EMHTHPAHE SB.2.2.1.7.0.0
O6mo 3a rpyna IT | $B.1.2.2.0.0.0 26,911,985 0]8. 3axbmkeHus, CBbP3aHU C 00PAaTHO U3KYIyBaHe SB.2.2.1.8.0.0
111. HedpunaHcoBH aKTHBH 9. 3atbiKeHNs], CBBP3aHHU CbC CENKU ¢ QMHAHCOBU HHCTPYMEHTH $B.2.2.1.9.0.0 100
1. B3emanus, CBbp3aHH C JIMXBH $B.1.2.3.1.0.0 10. Ipyru $B.2.2.1.10.0.0
2. B3emanus 1o clienxu ¢ GMHAHCOBU HHCTPYMEHTH SB.1.2.3.2.0.0 OBIIO 3A PA3JIEJI B| $B.2.2.0.0.0.0 20,405
3. B3emanus, CBbp3aHU C EMHTHPaHE SB.1.2.3.3.0.0
4. lpyru $B.1.2.3.4.0.0
O6mo 3a rpyna III| SB.1.2.3.0.0.0 0 0
IV. Pa3xonu 3a 0baemu nepuoan SB.1.2.4.0.0.0 5,110
OBIIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 27,462,006 0
CYMA HA AKTHUBA $B.1.0.0.0.0.0 27,462,006 0 CYMA HA TACHUBA $B.2.0.0.0.0.0 27,462,006

KUC-OPC, ctp. 10T 1




OTYET 3A BCEOBXBATHMUS 1O0XO/[
na OB EKCNIEPTHIT3 TUHAMMYEH TOJIEPAHTEH (JIEBA)
3a mepuoaa 18.02.2021 - 31.12.2021

Cnpasxa Ne 2 KHC-O

JHata: 18/3/2022 r.
CocraBuren: Enena KnoceBa
PrroBoguten: Karuna IleiiueBa

(6 1esa)
PA3XOIH Kox Texyux [penxonen IPHXOIH Kox Texyin [penxonen
nepHoJ nepuoa TEePHOJ nepuos
a 0 1 2 a 0 1 2
A. Pa3xoau 3a geiiHocTTa A. Ilpuxoam ot AeiiHOCTTA
I. dunaHcoBM pa3xoau I. ®unaHcoOBM NPHUXOAN
1. Pa3xoau 3a IMXBU 0D.1.1.1.1.0.0 1. [Ipuxonau OT AMBUACHTH 0D.2.1.1.1.0.0
2. OTpHULATEIHH Pa3JIHKU OT OIEPAIH C 0D.1.1.1.2.0.0 310 2. TToN0XHUTETHU PAa3IUKH OT OIICPALIUH C 0D211.200
(MHAHCOBH aKTHBU (DMHAHCOBH aKTHUBH
3. OTpuUaTeNnHy pa3IuKy OT MMOCIeABaIIa OD1.1.1.2.1.0 4,060,146 3. [TonmokuTenHM pa3IuKU OT MOCJIEABALIA 0D.2.1.1.2.1.0 5,557,323
OIICHKA Ha (DMHAHCOBH aKTHBH OIICHKA Ha ()MHAHCOBU aKTHBH
4. Pazxonu, CBbpP3aHH C BaIyTHU ONEPaLlUH 0D.1.1.1.3.0.0 4. Ilpuxonu, CBbP3aHU C BATyTHU ONEpPaLIUH 0D.2.1.1.3.0.0
5. dpyru ¢puHancoBu pa3xoau 0D.1.1.1.4.0.0 765 5. Ilpuxoam oT MMXBH 0D.2.1.1.4.0.0
6. Ipyru 0D.2.1.15.0.0

06110 3a rpyna I 0D.1.1.1.0.0.0 4,061,221 0 06110 3a rpyna I 0D.2.1.1.0.0.0 5,557,323 0
I1. HepunaHCOBH pa3xoau I1. HepunaHcoBH nIpuxoau
1. Pa3xoau 3a MmaTepuanm 0D.1.1.2.1.0.0
2. Pazxomu 3a BHHIIHH YCIYTH 0D.1.1.2.2.0.0 11,670
3. Pa3zxoau 3a amopTH3anys 0D.1.1.2.3.0.0
4. Pa3xonu, CBbpP3aHH C Bb3HATPAKICHHS 0D.1.1.2.4.0.0
5. dpyru 0D.1.1.2.5.0.0

O6uro 3a rpyna I1 0D.1.1.2.0.0.0 11,670 0 06110 3a rpyna II 0D.2.1.2.0.0.0
b. O6mo pa3xoau 3a xeiinocrra (I+11) 0D.1.1.0.0.0.0 4,072,891 0|B. O6mo npuxoau ot aeiinocrra (I+11) 0D.2.1.0.0.0.0 5,557,323 0
B. ITeuasi6a npeau odsarane ¢ AaHbUU 0D.1.3.0.0.0.0 1,484,432 0|B. 3ary6a npeau od.1arate ¢ IaHbIUH 0D.2.2.0.0.0.0 0 0
I11. Pa3xoam 3a JaHbUU 0D.1.4.0.0.0.0
I'. Herna neyan6a 3a nepuoaa (B-111) 0D.1.5.0.0.0.0 1,484,432 0|I'. Herna 3ary6a 3a nepuoja 0D.2.3.0.0.0.0 0 0
BCHUYKO (B+I1I1+TI') 0D.1.6.0.0.0.0 5,557,323 0|BCHYKO (b+I') 0D.2.4.0.0.0.0 5,557,323 0

KNC-OBA, ctp. 1 0T 1




OTYET 3A MAPUYHUTE MMOTOLH IO TPEKUSI METO
na OBB EKCIIEPTHIA3 JMHAMUWYEH TOJIEPAHTEH (JIEBA)
3a mepuoaa 18.02.2021 - 31.12.2021

Cnpaexa Ne 3 KUC-OIIIT

Jara: 18/3/2022 r.
Cwcrauren: Enena Kpocea
PeroBoauten: Karuna [letiuesa

(6 1esa)

Texym nepuon

Ipenxoaexn nepuosn

HaumeHoBaHHe HA NAPHYHHTE NOTOLH Kon
IMocTbniieHust Tlnamanus Heren norok MocTbniienus Inamanus Heren norok
a 0 1 2 3 4 5 6

A. Ilapy4yHy nOTONM OT ONlEPATHBHA AEHHOCT
1. Tlapu4HH OTOLM, CBBP3aHN C EMHUTHPAHE 1 00PATHO U3KYITyBaHE HA OPP.1.1.0.0.0.0 26,469,844 443214 26,026,630 0
AKIIUHU/ASII0BE
2. IMapuyHHU MOTOIHM, CBP3aHU C MOJIYYCHH 3aCMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JIMXBH OPP.1.2.1.0.0.0 0 0
3. Ilnaniauus npy pasnpeaeseHus Ha neqaion OPP.1.3.0.0.0.0 0 0
4. TTapuyHH IOTOLM, CBBP3aHU C BAJYTHH ONEPALUU OPP.1.4.0.0.0.0 0 0
5. JIpyry napu4yHy NOTOLM OT OIEpAaTHBHA JAECHHOCT OPP.1.5.0.0.0.0 -55,710 -55,710 0
Bcnuko mapuyHM NOTOUM OT ONEPATHBHA JIeHHOCT (A): OPP.1.0.0.0.0.0 26,469,844 -498,924 25,970,920 0 0
B. Ilapu4yHu NOTOUM OT HHBECTHLHOHHA JIeiiHOCT
1. ITapu4HU TOTOLM, CBBP3aHHU C TEKYIIH (DUHAHCOBH aKTHBH OPP.2.1.0.0.0.0 375,875 -25,790,994 -25,415,119 0
2. [TapuyHH MOTOIM, CBP3aHH C HETEKYIIH (DMHAHCOBH aKTHBH OPP.2.2.0.0.0.0 0 0
3. JIuXBU, KOMHUCHOHHM U JIP. HOA00OHU OPP.2.3.0.0.0.0 -650 -650 0
4. TTosnyueHn TUBHICHTH OPP.2.4.0.0.0.0 0 0
5. Ilapuynu OTOIM, CBBP3aHU C YNPABJIABALIO APYKECTBO OPP.2.5.0.0.0.0 -5,827 -5,827 0
6. ITapu4HM 1OTOLM, CBPB3aHH C OaHKa-JENo3UTap OPP.2.6.0.0.0.0 =17535 -1,535 0
7. IlapyyHu IOTOLM, CBBP3aHU C BAJYTHH ONEpaLuu OPP.2.7.0.0.0.0 0 0
8. Jlpyru napu4yHM NOTOLM OT HHBECTHIIMOHHA IEHHOCT OPP.2.8.0.0.0.0 -417 -417 0
Benuko napuyHM NOTOIM OT MHBeCTHIHOHHA feiiHocT (B): OPP.2.0.0.0.0.0 375,875 -25,799,423 -25,423,548 0 0
B. IIlapu4yHu NOTOLH OT HecHelIHAJU3HPAHA IeHHOCT
1. ITapu4HM TOTOLM, CBBP3aHHU C APYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -2,446 -2,446 0
2. TTapu4HHU HOTOLH, CBBHP3aHH C HETEKYIIIM aKTHBU OPP.3.2.0.0.0.0 0 0
3. [Mapu4HU TOTOLM, CBHP3aHU C Bh3HATPAKICHUS OPP.3.3.0.0.0.0 0 0
4. TTapiyHHU NOTOLH, CBBP3aHH C JIAHBLIH OPP.3.4.0.0.0.0 0 0
5. Jlpyru napuyHy DOTOLUM OT HECHELHAIN3UPaHa JEHHOCT OPP.3.5.0.0.0.0 -15 -15 0
Bcenuko napuyHH HOTOIM OT HeclelHaIu3upaHa aeiinocr (B): OPP.3.0.0.0.0.0 0 -2,461 -2,461 0 0
I'. U3Menenne Ha MapUYHHTE CPeACTBa mpe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 26,845,719 -26,300,808 544,911 0 0
JI. llapuyHy cpeacTBAa M MAPHYHH €KBHBAJEHTH B HAYAJIOTO HA NMEPHOIA OPP.5.0.0.0.0.0
E. Ilapuynu cpeicTBa M NAPHYHH eKBMBAJEHTH B KpPasi HA NepHoaa, B T.4.: OPP.6.0.0.0.0.0 544,911 0

110 OE3CPOYHH NCTIO3UTH OPP.6.1.0.0.0.0 544,911

3abdenexncka: TInamanusra B KOJOHU 2 U 5 1a ce TIPEACTABSAT C OTPUIATENICH 3HAK!

KMC-OMM, ctp. 101 1




OTYET 3A UBMEHEHUATA B COBCTBEHUA KAIIUTAJL
na OB EKCIIEPTUII3 JUHAMHWYEH TOJEPAHTEH (JIEBA)
3a nepuoaa 18.02.2021 - 31.12.2021

Jara: 18/3/2022 1.
Cnocrasuten: Enena KpoceBa
PoroBoauten: Karuna IleitueBa

Cnpasxa Ne 4 KHC-OCK

(6 1e6a)
Pe3epBu Harpynanu neuajaéu/3aryon
npeMuH O6mo
IMOKA3ATEJIA Kon OcCHOBeH KanuTajl peseps oT co0cTBEH
OT eMucHsl oomn
nocJjeaBanu nevanoa 3ary0a KAUATAJ
(npemueH pe3epBu
OLICHKH
peseps)
a 6 1 2 3 4 5 6 7
Caji10 KbM HAYAJIOTO HA NPEAXOAHHUS OTYETEeH MepHOoj 0SK.2.0.0.0.0.0 0
Can10 B HAYaJ0TO HA OTYETHHSI EPUO 0SK.3.0.0.0.0.0 0 0 0 0 0 0
IIpoMeHM B HAaYAJIHUTe caJI1a HOPaau: 0SK.4.0.0.0.0.0 0 0 0 0 0 0
- e()eKT OT IPOMEHH B CYETOBOAHATA MOJINTHKA 0OSK.4.1.1.0.0.0 0
- KOPEKIMs Ha IPEIIKH OT MUHAJIU IIEPUOIH 0SK.4.1.2.0.0.0 0
Kopurupano caJijio B Ha4aJ0TO Ha OTYETHHSI TIEPHOJ 0SK.5.0.0.0.0.0 0 0 0 0 0 0
HN3meHeHMe 32 cMeTKa HA COOCTBEHMIIUTE, B T.Y.: 0SK.6.0.0.0.0.0 25,166,768 790,401 0 0 0 25,957,169
- eMUTHpaHe 0SK.6.1.1.0.0.0 25,590,209 813,792 26,404,001
- 00paTHO M3KyIlyBaHe 0SK.6.1.2.0.0.0 -423,441 -23,391 -446,832
HeTHna neuyaj6a/3ary6a 3a nepuoaa 0SK.7.0.0.0.0.0 1,484,432 0 1,484,432
1. Pasnipenenenue Ha nevanbara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0
- IUBUJCHTH 0SK.7.1.1.0.0.0 0
- Ipyru 0SK.7.1.2.0.0.0 0
2. ITokpuBaHe Ha 3aryou 0SK.7.2.0.0.0.0 0
3. [locnenBaiuy OLCHKH HA IBbIATOTPaiHNU MaTEepHAIHH U 0SK.73.0.0.0.0 0 0 0 0 0 0
HEMAaTepHaJIHU aKTHBH, B T.4.:
a) yBEJIIMUCHHUS 0SK.7.3.1.0.0.0 0
0) HaMaJICHUs. 0SK.7.3.2.0.0.0 0
:.qITocneaBamn OLICHKU Ha (PUHAHCOBH aKTHBU U HHCTPYMEHTH, B 0SK.7.4.0.0.00 0 0 0 0 0 0
a) yBEJIUYEHUS 0SK.7.4.1.0.0.0 0
6) HaMaJICHUs. 0SK.7.4.2.0.0.0 0
5. Jlpyru nusmenenus 08K.7.5.0.0.0.0 0
Cano KbM Kpast Ha OTYeTHHSI TIEPHOJ 0SK.7.0.0.0.0.0 25,166,768 790,401 0 1,484,432 0 27,441,601
6. Ipyru IpoMeHu 0SK.8.0.0.0.0.0 0
Coberpen kamuran 05K9.00000 25,166,768 790,401 0 1,484,432 o 2744Leol
KbM Kpasi HA 0TYETHHUS NepHoj
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JOI'bJIHUTEJIHA THO®OPMALIUSA 11O YJI. 73, AJL. 1 OT HAPEJBA Ne 44
na OBB EKCITEPTUI3 TMHAMHWYEH TOJEPAHTEH (JIEBA)
3a mepuona 18.02.2021 - 31.12.2021

Cnpaexa Ne 5 KUC - [lon. ungpopmayus

Jara: 18/3/2022 r.
CocraBuren: Enena Krocesa
PwrxoBoguren: Karuna IleiiueBa

Howmep MMOKA3ATEJIN Kon Croiinoct
1o pex

1 2 3 4

1 BayTa, B KOSTO ca eMUTHPaHHU ASIIOBETE DI1.1.0.0.0.0.1 BGN
2 Bpoii 1110Be B HAYAJIOTO HA OTYETHHUS NEPHOA D1.1.0.0.0.0.2 0.0000
3 Bpoii 1s10Be KbM Kpasi Ha OTYETHHUSI IEPUOJT DI1.1.0.0.0.0.3 2,516,676.7709
4 Bpoii eMuTHpaHu [UI0BE MPe3 OTYCTHHUS IIEPHOTT DI1.1.0.0.0.0.4 2,559,020.8471
5 CTOWHOCT Ha EMUTHUPAHHUTE JISUIOBE MTPE3 OTUYCTHHS MepHo (B JeBa) DI1.1.0.0.0.0.5 26,469,844.0200 nB.
6 Bpoii 00paTHO M3KYIIEHN JSUIOBE ITPE3 OTYETHHUS IEPHOJL D1.1.0.0.0.0.6 42,344.0762
7 CTOHHOCT Ha 00pPAaTHO M3KYNECHUTE JSUI0OBE MPE3 OTYCTHUS ITeproJI (B JicBa) D1.1.0.0.0.0.7 443,213.8800 nB.
8 HeTHa cTOWHOCT Ha aKTUBHUTE HA CIUH J5UT B HAYAIOTO HA OTYCTHUS Mepuo] (B ChOTBETHATA BAIYTA) DI1.1.0.0.0.0.8 0.0000
9 HeTHa cTOWHOCT Ha aKTUBHUTE HA SIUH J5UT KbM Kpasi Ha OTYETHHS epHoJ (B ChOTBETHATA BaJyTa) DI1.1.0.0.0.0.9 10.9039
10 CpeHOTOTUIITHA HETHA CTOMHOCT Ha aKTHBHTE * DI1.1.0.0.0.0.10 17,592,562.5419
11 |Pasxonmwm/Takcu 3a ynpasienue keM Y /1 (B neBa) DI1.1.0.0.0.0.11 0.00 JB.
12  |Pa3sxoxwm/Takcu KpM geno3nTaps (B JieBa) DI1.1.0.0.0.0.12 1,784.01 nB.
13 [Pa3xomm/Takcu KbM MHBECTHIIMOHHH MTOCPEIHUIN, CBBP3aHU ChC CHICIKH ¢ aKTUBU OT nopTdeiina (B JieBa) DI1.1.0.0.0.0.13 750.60 nB.
14 | doxomHOCT OT Ha4aJoTO Ha roanHara (B %) DI1.1.0.0.0.0.14

15 |HoxomHOCT OT AaraTa Ha MyOJIMYHOTO mpeyiaras€e (B %) DI1.1.0.0.0.0.15

16 |HoxomHocT 3a mocnenHuTe 12 mecerna (B %) DI1.1.0.0.0.0.16

17  |CrammapTHO OTKJIOHEHHE (B %) DI1.1.0.0.0.0.17

3aoenescka:

CTOWHOCTHTE KbM Kpas Ha OTYETHHS NIEPUOJ clieaBa a Obaat choTBeTHO KbM 30.06. 11 31.12. Ha choTBETHATA OTYETHA TOIMHA.

* Pen 10 "CpeaHoroauiiHa HETHa CTOWHOCT Ha akTUBUTE" ce MOMbJBa caMo KbM 31.12. Ha chOTBETHATA TOAMHA.
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