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JIOKa/l Ha HE3aBUCUMMA OJIUTOD

Jo vHBecTuTOpUTE B Asnoee Ha Moadong, ,OBB ExcnepTiiia vHamuyen BanaHcupaH (Eepo)’ Ha
HoroeopeH ona-vagep ,OBB Exkcnepthing’

MueHue

Hue naBbLpLINXME 0OUT Ha HaHcoBKs oTueT Ha Tloadona ,0Bb ExkcneptHina QuHamuyed
BanaHcupaH {Espo)’ (,Moadonaa“) Ha JoroeopeH dona-vaabp ,OBb Exkcneptns®, ceabpxall
oTYeT 3a PMHAHCOBOTO CLCTOSHKUE KbM 31 aekemBpn 2021 r. 1 OTHET 33 BCEODOXBATHWA ACXOM, OTYET
3a U3MEHEHUWATa B HETHUTE aKTUBW, NpUHaAnekally Ha MHBeCTUTOPUTE B AANORE ¥ OTHET 3a
napuuHUTE NOTOLM 38 roAvHata, 3apbpLIBALA Ha Ta3n AATa, KaKTO U NOACHUTENTHUTE NPUNOXKEHUR
KbM (PUHAHCOBUS OTYET, ChABbPKALLN ONOBECTABAHE HA CHLUECTREHUTE CHETOBOAHN NONUTUKN 1
ApYyra nofcHUTENHa UHpopmaumna.

Mo Halle MHeHWe, NPUNOXEHWAT OUHAHCOB OTYET NPeACTaBs AOCTOBEPHO, BBB BCUYKN ChLUECTEEHU
acnekTy, hUHAHCOBOTO ChEToAHWE Ha MoadoHaa kbm 31 Aexemepu 2021 r. n HEroBUTE PUHAHCOBH
pesynTaTtv oT AeWHOCTTa M Napuy4HWTE My NOTOLM 3a FoAUHaTa, 3aBbplusalia Ha Tasu aaTa, B
choTeeTCTEME ¢ MexayHapogHuTe cTasaapTi 3a guHaHcoso otumtade (MC®O), npuetn ot
Eeponetickus cwios (EC).

Bbasa 3a uspassBaHe Ha MHeHWe

Hue 13sbpLUMXME HALWKA OAUT B CLOTBETCTBUE ¢ MexayHapoaHuTe 0AUTOPCKN CTaHAapTU {MOC).
HalunTe OTrOBOPHOCTM CHIMACHO TE3WM CTAHAAPTY Ca OnUcaHn AONBLNHWTEHO B pasaena oT HallnA
poknan ,OTroBOPHOCTU Ha 0ANTOPA 3a OAUTa Ha HPUHAHCOBMA OTHeT".

Hue cuntame, He OAUTOPCKUTE AOKA3ATENCTaa, NONy4YeHN OT Hac, Ga [OCTATBYHN M YMECTHH, 3a Ja
OCUrypAaT 6a3a 3a HaLeTo MHeHWe.

HezaBucumocT

Hue cme Hesasncvmin oT MoadoHaa B ceoTBeTCTBNE ¢ MexayHapoaHKA eTUYeH KOAeKe Ha
npotheCHOHANHUTE CHETOBOAUTENU (BKIIIOUYUTENHO MexayHapoaHy CTasaapTyi 3@ HE3aBUCYUMOCT) Ha
CbBeTa 33 MEXAYHAPOAHW CTaHAAPTK No eTuka 3a cyetoeoanTenu (Kogekca Ha CMCEC), saenHo ¢
ETUYHUTE W3UCKBaHUA Ha 3aKoHa 3a He3aBUCUMUA (DHAHCOB OAWT, NPUNOKNMY NO OTHOLLEHWE Ha
HalLKs 0aNT Ha DUHAHCOBKMA OTYET B Brnrapua, KaTo HUe W3MBNHUXME U HalluTe APYTH eTUYHM
OTrOBOPHOCTH B CHOTBETCTBUE C M3UCKBAHWUATA Ha 3aKoHa 33 HEe3aBUCUMUA (DUHAHCOB OAUT !
Koaekca Ha CMCEC.

Jpyra nHgopMauua, pasnudHa ot (UHAHCOBUSA OTHET N OANTOPCKNS JOKNaA BbpXy
Hero

PBKOBOACTEOTO HOCH OTFOBOPHOCT 3a ApyraTa uHdpopmauua. [lpyrata uHdopmanms ce CbCTon oT
roAviLeH AOKNaA 3a AeWHOCTTAa, WBroTBEH OT PbKOBOACTBOTO ChinacHo MMmaga ceama OT 3akoHa 3a
CHETOBOLCTBOTO, HO HE BKNIOYBA (hUHAHCOBMA OTYET U HALWMA OAWTOPCKW AOKNAA BLPXY HEro.
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HaweTo MHeHMe OTHOCHO (UHaHCOBMA OTUYET He oBxBaLya Apyrata MHHopMaLUs U Hne He
u3passBame KakeaTo U ga e hopMa Ha 3aKnioveHne 3a CUrypHOCT OTHOCHO Hes, OCBEH aKo He e
M3PNYHO NOCOYMEHO B A0OKNAAA HU U A0 CTENEHTa, A0 KOATO € OCOHEHO.

BbB BpB3Ka C HALLMA OAUT HA (PUHAHCOBKS OTHET, HaWaTa OTrOBOPHOCT CE CbCTON B TOBA Aa
npoueTem Apyrata HopMaLvs 1 No TO3U HAYWH Aa NpeLeHUM Aanu Tasw Apyra MHopMaLva e B
ChLUECTBEHO HECHOTBETCTBIE C (PUHAHCOBMA OTHET WK C HaLLWTE No3HAHUA, NpKaoGuTK No BpemMe
Ha OfMTa, MU NO APYT HAYMH U3rNEKAa Aa ChabPXa CHLUECTBEHO HEMpaBMnHO Aoknagsane. B
cnyyai ye Ha Gasarta Ha paboTara, KOSITO CMe U3BBLPLUIMITM, HNE JOCTUIHEM A0 3aKnioveHne, Ye e
Hanuile CbLUECTBEHO HENPaBUNHO AOKNajBaHe B Tasu Apyra Hopmauus, oT Hac ce Wancksa Aa
AoknaneamMe To3n akT. HAMame Kakeo Ja AoxnaasaMe B TOBa OTHOLWEHWE.

HonwnHuUTenHU BLNPOCH, KOUTO NOCTaBA 3a AoKNnagBaHe 3aKkoHBT 3a CYETOBOACTBOTO

B JONbIHEHWE HA HALLUTE OTFOBOPHOCTW M AoKnaaeaHe ceriacho MOC, no oTHoLeHKe Ha roanwHus
AoKNag 3a AeHOCTTa, He U3MbNHMXME U NpoueaypuTe, fobaseHn KeM nsnckeaHuTe no MOC,
CBrNacHo ,YKasaHus OTHOCHO HOBW W pasllvpeHn O4WTOPCKA AOKNaan 1 KOMyHUKaUWA OT CTpaHa Ha
opuTopa" Ha npodecuoHanHaTa OpraHU3aUmna Ha perucTpupaHuTe oauTopu B benrapusa, UHCTUTYT Ha
annnommnpanute excnept-cdetosogutenu (MOEC). Tesu npouenypu KAcasaT NPOBEPKW 3a Hanu4veTo,
KaKTO U NpOBEpKU Ha hopMaTa U CbAbPKAHWETO Ha Ta3u gpyra nHdopmalus ¢ uen Aa Hu
NOANOMOrHaT BLB (hopMMpaHe Ha CTAaHOBULLE OTHOCHO TOBa Aanu Apyrata uHgopmauus BKNoYsa
ONOBECTABAHMATA W A0KNaABaHuATa, NpeABiaeHU B [NaBa ceama oT 3akoHa 3a CHeTOBOACTBOTO,
npunoxum B Brnrapus.

CraHoBMLe BLB Bpb3ka ¢ un. 37, an. 6 or 3akoHa 3a ¢4eTOBOACTBOTO
Ha Basarta Ha u3BbLpUIEHUTE NpoLEaYPU, HALLETO CTaHOBNLLE €, Ye!

a) WHdopmauvaTa, BKNIOYEHa B roAWLLIHKA AOKNaA 3a AeAHOCTTA 33 (PUHAHCOBATA rOANHE, 38 KOATO
& uaroTeeH GUHAHCOBWAT OTYET, CbOTBETCTBA HA (PMHAHCOBUS OTHET.

6) [MoguwHKAT goxnag 3a AeHoCcTTa € U3roTBEH B CBOTBETCTENE C UBUCKBaAHNATA Ha naea cegma
OT 3aKOHa 32 CYETOBOACTBOTO M Ha yn. 100(H), an. 7, T. 2 oT 3akcHa 3a nyGnnyHOTC Npeanarade
Ha LUeHHW KHUXKa.

OTFOBOpHOCTM Ha pbKOBOACTBOTO 34 dplechosm oT4eT

PLKOBOACTBOTO HOCKH OTFOBOPHOCT 3a U3rOTBSHETO U AOCTOBEPHOTO NPeACTaBAHe Ha TO3W huHaHCoB
oTyeT B cwoTBeTeTEUE ¢ MC®O, npuetvt ot EC 1 3a TakaBa cUCTeMa 3a BbTPELLUEH KOHTPOS, KaksaTo
PEKOBOACTBOTO ONpeAens kato HeobxoanMa 3a OCUrypABaHe USTOTBAHETO Ha PYHAHCOBY OTHETH,
KOMTO He ChAbPXaT ChLUECTBEHN HENPABUIHM OTYUTAHWA, HE3ABMCUMO AanK AbIXallv ce Ha
namama vwnw rpeLuka.

Mpwn U3roTBsHE Ha (PUHAHCOBUA OTYET PbKOBOJICTBOTO HOCU OTTOBOPHOCT 38 OUEHABAHE
cnocoBHocTTa Ha Moadoraa Aa NPoABLMXK Aa hyHKLUMOHNPA KaTo AeicTBaLLOo NPEANPUARTHE,
OMOBECTABAWKM, KOraTo TOBa € NPUNOKUMO, BEMPOCH, CBBP3aHK C NPeNONoKEHNETO 3a [elCTBaLIO0
NpeANpPUSTUE U U3NON3BANKN CHeTOBOAHATA Ba3a Ha OCHOBATa Ha NpearoNoXeHNeTo 3a AelcTBallo
npeanpusTUE, OCBEH aKO PLKOBOACTBOTO He Bb3Hamepssa Aa nukenavpa lMoadoraa uan aa
npeycTaHosu AeAHOCTTa My, NN aKo PLKOBOACTEOTO Ha NpaKTUka HAMa Apyra anTepHaTuBea, OCBeH
A& rnocTLNW Mo TO3KU HAYMH.
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OTroBopHOCTU Ha oauTOpa 3a oguTa Ha UHAHCOBUS OTYET

HawwuTe uenw ca ga nonyynmM pasymHa CTeneH Ha CHIypHOCT OTHOCHO TOBa AN (PUHAHCOBUAT OTHeT
KaTo LAN0 He CbObpXa CLLUECTBEHW HEMPAaBUITHI OTHMTAHUS, HE3ABUCMMO Aann AbIlKally ce Ha
“3Mama unu rpelwka, ¥ Aa uzgagem OAUTOPCKU AoKnaa, KOWUTo Ad BKNKYBa HALWeTo OAUTOPCKO
MHeHVe. PasymMHaTa CTENEeH Ha CUIypHOCT & BUCOKa CTENEH Ha CUrypHOCT, HO He e rapaHuua, 4e oauT,
U3BbpLUEH B cboTBaTcTBrE ¢ MOC, BMHarTK We paskpyBa CbLUECTBEHO HEMPaBUITHO OTHUTAHE, KoraTto
TakoBa cbllecTsysa. HenpaBunHY OTHMTaHWA MOraT 4a BL3HUKHAT B pesynTaTt Ha usmama unu
FPELUKA U Ce CYUTAT 3a CbLUECTBEeHW, ako 61 MOrNo pasymMHo Aa Ce 04akBa, veé Te, CaMOCTOATENHO
MMM KaTo CLBKYRHOCT, Buxa MOFMN 4a OKaxaT BNUAHWE BbPXY WKQHOMWYECKATE pelieHuns Ha
norpebutenute, B3eMaHW BL3 OCHOBA Ha TO3WU (PUHAHCOB OTYET.

Kato yacT or oauTa B cboTeeTcTBUE ¢ MOC, Hue usnonseame npogiecuoHanta npeueHka n
3anaseame NpPOeCUOHaNeH CKenTuUU3bM No BpeMe Ha uenus oaut. Hue celulo Taka:

¢ uaeHTUDMLMPAME W OLIEHABAME PUCKOBETE OT ChLUECTBEHN HENPaBUIHN OTYNTaHUR BbB
(OMHAHCOBMSA OTUET, HESABICUMO AanK AbMMKALUN Ce Ha N3Mama Unu rpewika, paspatoTeame 1
W3NbAHABAME OAUTOPCKM NPOLIEAYPM B OTTOBOP Ha TE3W PUCKOBE W NoMyYaBame OAMTOPCKM
JOKa3aTenNcTBa, KOWTO Aa Ca A0CTATbYHM U YMECTHM, 33 [a ocurypsT 6a3a 3a HaweTo MHeHue.
PycKbT Aa He Gbe paskpuTo CLLUECTBEHO HENPABUITHO OTYMTaHE, KOETO € PE3yNTaT OT U3MaMma,
€ NMO-BUCOK, OTKOMKOTO PUCKa OT ChLUECTBEHO HENPaBWIHO OTYUTAHE, KOETO & pesynTar ot
rpeLLxa, Thil KaTo M3MamaTa MOXe A2 BKoUBa TalHO cnopasymsBaHe, daniuudulmpatde,
npegHaMepeHn NPONyCKK, UABNEHUS 32 BbBEXAAHE Ha 0aUTOpa B 3a0NyXAEHNE, KakTo 1
npeHebpersaHe Unn 3aobukansHe Ha BBTPELLHNA KOHTPO.

s nonyyasame pasbupaHe 3a BLTPELWHWA KOHTPON, UMALL OTHOLLEHNE KbM 04UTa, 3a Aa
paspaboTM OANTOPCKM NPOoLEeaypH, KOUTO Aa ca NOAXOAALLM NPK KOHKPETHUTE OBCTOATENCTEA,
HO He C LieNn U3pazfBaHe Ha MHEHWEe OTHOCHO ebeKTMBHOCTTA Ha BLTPELLHUA KOHTPON Ha
MoadoHaa.

e  OLEHABaMe YMECTHOCTTa Ha M3NON3BaHUTE CHETOBOAHMU NOSIMTUKM Y PA3YMHOCTTa Ha
CYETOBOAHUTE NPUBNU3NTENHIA OLEHKN U CBBP3aHUTE C TAX ONOBECTABaHUA, HanpaBeHn oT
PBLKOBOACTBOTO.

e pocTurame Ao 3aKnrouYeHne OTHOCHO YMECTHOCTTa Ha U3non3BaHe OT CTpaHa Ha PLKOBOACTEOTO
Ha c4YeTORCAHaTa Basa Ha OcHOBaTa Ha NPeAnoONCXKEHNETO 3a ASACTBALLO NPeAnpUaTHeE W, Ha
BasaTa Ha NonyyYerUTe OAUTOPCKIA A0Ka3aTeNCTBa, OTHOCHO TOBA Aany € Hanuiue ChLIecTeeHa
HECUrypHOCT, OTHacAWa ce A0 cbBUTUA nnK ycnoeua, KouTo Guxa Mornu Aa NOPOAAT 3HAUMTENHN
CBMHEHUA OTHOCHO cnocoBHocTTa Ha MoadoHAaa Aa NpoAbmkn Aa YHKLUOHUPA KaTo
AelcTBallo NpeanpuUsTHE. AKO HUE AOCTAMHEM 40 3aKNOYeHNe, Y& e Hanuue CblUecTBEHa
HECUIYPHOCT, OT Hac ce U3MCKBa Aa NpUBneYem BHUMaHe B 0ANTOPCKMA Cit AOKN2AA KbM
CBLP3aHNTE C Task HeCUrypHOCT ONOBECTABaHUSA BbB (BMHAHCOBWS OTHET UNK B cnyvai ye Tesu
OMOBECTABAHWA Ca HeadeKsaTHN, a MoguduumMpame MHEHNETO CH. HawwvTe 3akmouenns ce
OCHOBaBAaT Ha OAUTOPCKUTE AoKa3aTencTea, NoMyYeHn 40 AaTaTta Ha OQUTOPCKUA HI LOKNaf.
Braewm cubutis unu yenosus obade MoraT Aa cTaHat npuduHa Moadonaa aa npeycTaHosn
hyHKUMOHMPAHETO €V KaTo ASACTBALLO NPEANpUATHE.

e OlUeHsABame LUANOCTHOTO NpeacTaBsHe, CTPYKTYPa W ChabpxaHne Ha hMHAHCOBUA OTYET,
BKITIOMUTENHO ONOBECTABAHWUATA, W Aanv hMHAHCOBUAT OTYET NpeAcTaBs OCHOBONonarawure 3a
HETO CASNKN U CLBUTUS NO HAYMH, KOWTO NOCTWra OCTOBEPHO NpeacTaBaHe.
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Hue KoMyHUKMpamMe C PbKOSOACTBOTO, HAPEA C OCTaHan|Te BLNPOCH, NRaxvpaHus obxear n epeme
HA UBMbLIHEHUE HA OAWTA U CHLUECTBEHWUTE KOHCTaTauUMK OT OAUTA, BKIOUUTENHO ChLUECTBEHN
HEOCTATLUV BLE BLTPELIHWA KOHTPON, KOUTO MAEHTMDULMPamMe NO Bpeme Ha U3BBPLIBAHWUA OT Hac
OAMT.
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TOMIIEH JIOKJTAJ 3A TEHHCOCTTA

L MPEIJIEA HA PAZBUTUETO U PE3YJTATUTE OT AEMHOCTTA HA ®OHJA
JAODP, KAKTO W HEIroBOTO CHBCTOAHHE. OIMHUCAHHE HA OCHOBHHUTE
PUCKOBE, 1IPEJI KOUTO E U3ITIPABEH.

Horosopen doun yaasp: OBb ExcrnieptHiiz* u Herosure I[loadonnose ca yupeeHH (OpraHM3MpaHH) B
CLOTBETCTBHE (B¢ 3aKOHa 3a AcHHOCTTA Ha KOJMEKTHBHHTE WHBECTHMLMOHHH CXE€MH M Ha APYIH
NpeanpuaTid 3a kolekTHeHO uHBecTHpaHe ("3JIKWUCIIIKH") u akroseTe no NMpHIaraHeTo MY Bb3
ocHoBa Ha percHre na Keit bu Cu Acer MennmxmeHT H.B. ("Keit bu Cu AM” “unn ,, Y npaBnssaioro
apyxecrso®) ot 11.08.2020 r., pewenne ot 20.11.2020 r. 3a npuemane Ha HW3MCHCH H JOIBIHEH
OpPOCTIEKT 1 M3MEHEeHH M JONBIHeHH MpaBHna M APYyrH BOKYMCHTH Ha @oHIa 4agbp, pelleHHEe OT
11.01.2021 r. 3a npHueMaHe Ha H3MEHEH M JIOITBITHEH MPOCHEKT U U3MEHEHH H JIOIBIHEHH MPaBHIa H
ApYrH TokyMernTH Ha QoHxa Yaasp, kKakto H Pemenne Ne 87-1P Ha KomucuaTa 3a GpuHaHCOB Haa30p
(.. KDH*) o1 18.02.2021r., ¢ KOCTO Ce M37aBa ONOOpEeHHe 3a OPTaHU3HPAHETO M YIIPaBIeHHETO Ha DoHIa
uankp U [loadonpoeete.

QoHALT yajgbp € MNpeANpuITHEe 33 KOJEKTHBEHO WHBECTHpaHe B IIPCXBBLPIUICMH LCHHH KHIDKA
(.IKHIITK®), c¢n3naned B choTBeTeTRHE ¢ 3JJKUCITKH 1 cheTosAmo ce OT AeceT HHBECTHLIHOHHH
noapasgenenus — Ioadougoeere. Moadoumosere ca 3axpadBaiy noAGoHAOBE IO CMUCHIA HA Wi, 67
ot 3JKUCIIIKH n uusectupar naii-manxo 85% OT aKTHBHTe CHM B AsnoBe Ha onpejenen Opoi
HUHBECTHLHOHHM noapaszpenenus ("Tnmaenm mondonmose") Ha Xopaiizen H.B. (Horizon N.V.),
HHBECTHIIHOHHO APYXECTBO OT OTBOPEH THIL, HAUICKHO YUPCACHO H CBINECTBYBAINO CBHIVIACHO
3akonuTe Ha Kpancteo benrus, ¢he cefanmiue u anpec Ha ynpaeneHue: Xasernaad 2, B-1080, rp.
bprokcen, Kpancteo Benrus u ynpaenssaHo ot Keit bu Cu AM (,,Xopaiizsr“ win ,,[mageH ¢ony
yanep®). 3a Beekw I'mapeH mondoHm WMa aBa 3axpanBamy [loadoHna — eaunuar ¢ ISJIOBE,
JeHomuHHpanu B eBpo (EUR), koiito uHBecTHpa B crorseTHrs HucturynmonaneH @ BI' knac axmuu
(Institutional F share BG class), I¢cHOMHHUpaHH B €BpO, Ha ChOTBeTeH [ 1aBeH NoAGOHA; U APYIHAT ¢
JAIOBC AeHOMMHHpPaHH B Ovarapeku neea (BGN), KoiiTo MHBeCTHPA B CHOTBCTHHS HHCTHTYIIHMOHAICH
@ BI' xnac akiun (Institutional F share BG class), neHOMHHHpaHH B Ji€Ba, Ha CHOTBETEH [ 1aBen
noadous.

BeB B3aMMOOTHOIIEHHATA MeXIy HHBeCTHTOpUTe Beeku IloadoHI co pasrieskia KaTo OTAENHO
obocobeHo mmymmecTBo. Musecturopure B gageH [oadonn mMar npaga caMo IO OTHOIIEHHE Ha
akTHEHTe Ha IlondoHna, B kKOHTO ca MHBECTHpAIM, W BB3BpAlAeMOCTTa OT TAX. Beekn INoadorn
OTroBaps 3a 3aJb/DKEHHATA CH CaMO ChC CBOMTE AKTHBH.



TOMUIUEH JIOKJIAZ 3A OEAHOCTTA (IIPOJThIDKEHUE)

L. IPETJIE]L HA PA3BUTHETO M PE3VITATHTE OT JEHHOCTTA HA ®OHJIA YA(BP,
KAKTO M HETOBOTO ChCTOSTHWE. OIIMCAHUE HA OCHOBHUTE PUCKOBE, TIPE]
KOHUTO E U3IPABEH (IIPO,Ib/I’KEHUE).

IMoadonaosere Ha PoHAa Yagbp ¥ CHOTBCTHHTE [JIABHH NMOAQOHAOBE, KOMTO Te 3aXpaHBar, ca
u3bpoeHH B TaGHMUATA FTO-A0ITY:

{Hme Ha Tfondona Hme ma I'naped noadoH)
L ‘\opam’hﬂ Keii bu Cn EKcnepTI/II—Iz JedansuseH banancupaH (I-Ionzor:
OBB ExcneptHiiz JledansuseitK BC ExpertEase Defensive Balanced)
:EanchnpaH (EBPO}) Hucturyuporanen ® BI” wiac akouw (Institutional F share BG class) v
(ISIN BG9000004218 EBpO
— ISIN BE6324083714
2-—| Xopaitssu Ke#t bu Cn ExcrieptHins I_[eqiaHaHBeH Ba.naﬂcupaﬂ (Honzons
IOBb  ExcmeptHits edanszupent BC ExpertEase Defensive Balanced)
lbanarcupan (JIEBA) Hacturynponanen @ BI knac aximn (Institutional F share BG class) B
ISIN BG9000003210 {1epa
| | - ISIN BE6324084720
3. !-.opapm:H Keii B Cu ExcneptHiiz edanzuseH TonepaHTeH (Horlzoru
OBE  ExcneprHiis ,[[eqlaﬂsmaerph EC ExpertEase Defensive Tolerant)
[Tonepanten (EBPO) HHCTHTyLlPIOHBJ’[eH ¢ GBI xnac axnus (Institutional F share BG class) 8
(ISIN BG9000005215 leBpO
- _ISIN BE6324087756
4. | |%opaiizen Keit bn Cu ExcrieptHits ,I[eq:ammaeﬂ Tonepanren (Horizor
OBG  ExcneptHits [ledamsuserKIIC ExpertEase Defensive Tolerant)
_10JlepaHTeH (JIEBA) MucTHTYLHORANeH @ BI” kiac akmun (Institutional F share BG class) &
[ISIN BG9000006213 JieBa
] N ISIN BE6324086741
5. J\‘.opansm Keii bu Cn ERcr[epTPIm HOunamuaen Batancupan (Horlzon
OBB  EkcneptHiiz  JInnamuaen K BC ExpertEase Dynamic Balanced)
Fanancupan (EBPO) Hectutymmonanen ® BI” knac akimu (Institutional F share BG class) B
[ISIN BG9000008219 eBpo
B ~ [ISIN BE6324090784 n‘
6. Xopaif3pH Keii Bu Cu Excrneptiiiz unamided Banancupan (Horizo
OBB  ExcmeptHiiz Tumamugesnk BC ExpertEase Dynamic Balanced)
hanancupan (JIEBA) Huctaryuuonanes @ BI° knac axumu (Iostitutional F share BG class) B
ISIN BG9000007211 {nera
1 ISIN BE6324088762
7. Xopaitsel Keii bu Cu ExcneptHiis Junamiven Tonepanten (Horizon
OBB  ExcneptHiiz  JunramuaeiKBC ExpertEase Dynamic Tolerant)
Tonepanren (EBPO) Hacturynuonanes @ BI' knac akuwn (Institutional F share BG class) B
ISIN B(G9000009217 PO
- _ISIN BE6324092806
3. '\opau:mH Keii bn Cm EfccnepTI/Iua ,I[HHaMquH TonepaHTeH (Horlzon.
OBE  ExcneptHiiz  duuamuuenK BC ExpertEase Dynamic Tolerant)
Tonepauten (JIEBA) Hucraryuuonanen & GBI kiac axupn (Institutional F share BG class) B
ISIN BG9000010215 eBa
] ISIN BE6324091790
9. XopaiizeH Kelt bn Cu ExcneprHiiz Crxo I[nHaMquH TmlepaHTen

OEb EkcuiepTHii3 Cunuo(Horizon KBC ExpertEase Highly Dynamic Tolerant)
PIHHaMHt[eH Tonepasren (EBPO) Hucturyimonanen @ BI” knac akupm (Institutional F share BG class) B
ISIN BG9000012211 eBpo

ISIN BE6324094828

10. 'Xopanabn Keit Bu Cr ExcrnieptHiiz Canno I[HHaMWIeH TonepaHTeu

{OBB ExcneptHiiz Cunno[(Horizon KBC ExpertEase Highly Dynamic Tolerant)
,HJIHaMH‘IeH Tonepasren (JIEBA) WUncrutynuonanes @ BI” knac akuuu (Institutional F share BG class) g
ISIN BG9000011213 lneBa

ISIN BE6324093812




TOJUIIEH JOKJIAL 3A JEMHOCTTA (ITPOTBJDKEHUE)

L. ITPETJIEJ HA PAZBHTHUETO U PE3VJITATHTE OT JIEHHOCTTA HA ®OHJIA YAJALP,
KAKTO U HETOBOTO ChbCTOSIHUE. OIIMCAHUE HA OCHOBHUTE PUCKOBE, ITPE]l
KOUTO E U3HPABEH (ITPOThIJKEHIE).

Axrueute Ha MOH/A YaIBp € YBENMUABAT WIIM HAMATABAT B 3aBUCHMOCT OT IIpOMAHATA B HETHATA
CTOMHOCT Ha akTHBHTE Ha BeekH OT [oadoHnoBeTe, BRIIOYMTENHO B PE3YITAT Ha EMHTHpPaHe H 06paTHO
H3KyIyBaHe Ha JsUI0Be BHB BeekM OT Tlomdonmosere u ot konebaHMATa B HeTHATa CTOWHOCT Ha
aKTHUBHUTe Ha uHBecTULHKTe Ha [ToxdoHaoBeTe B choTBeTCTRAIMTS UM I 1aBHM NonGoHIO0RE.

VnpaanaBamOTo APYIKECTBO OTACA aKTHUBHUTE CH OT AKTHBUTC Ha (DOHJ],a vagbep U ChCTABA OTASJIHA
¢dbrHaHCOBH OTYETH 3a BCekH elH oT Ilondonnorere Ha Monna 9aabp. Jenozutapat Ha QoxnAa yansp
TOAIBPKA OTIETHOCT H CMETKH 3a IApHYHUTE CPECTRa U ApyTHTe akTHBY Ha BeekH of Ilondonnosete,
KOHTO Ca OTIENIHM OT Te3H 3a cODCTBeHUTE aKTHRH Ha JlenosHTap4.

[Hondonnoeere Ha @oHna danbp ce ynpapnsea ot Keit bu Cu AM, apy:kecTBO, y4peACHO CHITIACHO
3akorHTe Ha KpaicTeo Benrus, cbe cenammiue u aapec Ha ynpasiaenue: 1080, Xasennaan 2, B-1080,
rp. Bprokcen, Kpancrso Benrms, perucrpapaHo B Peructspa Ha IOpHIMYECKHTe JMLA Bprokcen ¢
AneuTHdukanones Homep 0469.444 267, upez Keit bu Cu Acer MenumkmeaT H.B. — Knon
(,,Knona®), ko Ha 9yxaecTpaHHO FOPHANYECKO JIMLE, CH3IAACH CBITTACHO 3aKOHHUTE Ha bhIrapus, ChC
ceanvine M agpec Ha ynpaenedue: rp. Codmua 1463, paiion ,,Tpwaguna“, 6yn. ,Butoma™ Ne 89b,
Muienuym ueHTBp, eT. 6, BmHcaH B THPrOBCKHMsA PErHCTHP W PerHMCTHD HA IOPHIHYECKHTE JIMLA C
HECTOLIAHCKA LeNl KbM ATeHIuaATa no EnuceaHuaTa ¢ EMK 20542254, '

IlybnruHOTO nipeparane na nanosere Ha [logdongosere ctaptupa Ha 05.03.2021 r., B creacTBHE Ha
KOETO 3alHCaHuAT KanuTail koM 31.12.2021 r. gocturya 1o;

|
3anucaH KAMHTAI
Tongoun B XHJL JIB.

1 OBB ExcneptHiis [letanszuren banancupan EBPO B 69,736
'2. | OBB ExcneprHiiz Hedanzusen banancupan JIEBA a - 34942

3 OBb ExcneprHiss [edansusen Tonepanren EBPO 33,805
|4. | OBB ExcneprHii3 Jledansusen Tonepanren JEBA 18,598
| 5. | OBB ExcneprHiis [Junamuden Banancupan EBPO 26,391
| 6. | OBB ExcueprHiis [lusamuuen Banancupan JJEBA 17,274
7. | OBb ExcneprHiiz J/lunamuuen Tonepanten EBPO o 36,391

8. | Obb ExcreprHiis [lnsamuuen Tonepanten JIEBA | 25,590

9. | OBB ExcreprHiiz Cunno [unamugen Tonepanren EBPO | 7,830
10. | OBB ExcreprHiis Cumo [unamugen Toneparren JIEBA | 5,379




FOAWIIEH JOKJAJ 3A AEHHOCTTA (IIPOABLIDKEHHE)

I. MPETJIE]] HA PASBATHETO U PE3VJITATHUTE OT AEHHOCTTA HA ®OHIA YAIADP,
KAKTO ¥ HETOROTO ChCTOSHHUE. OTIMCARIE HA OCHOBHUTE PHCKOBE, IIPE]]
KOHUTO E U3IMPABEH (IIPOIbJIKEHUE).

3a nepuoaa 2021 r. 6sxa eMuTHpary M o6parHo W3KYIEHH Asia ¢ HoMuHanHa croifHoct 10 1B. 1 10

€BpO, KaKTO CiaeaBa:

Hongonxose

Bpoii  usnanenn | bpoi 00pATHO

| Jdanose B 06pbIIEHHE
| asnose A3KYIEHH A5/10Be

'OBB ExcreptHits

Hedansueen  Bamancupad | 3,565,533.8484 | 98,174.1419 3,467,359.7065
1. | EBPO

OBb ExcnieptHits

Hedanzusen Banancupan | 3,494,202.9335 189,329.8247 3,304,873.1088
2. |JIEBA

'OBB ExcueptHits

Hedanznsen TonepanteH | 1,728,422.4951 190,753.1755 1,537,669.3196
3. |EBPO

OEBBb ExcneprHiiz

Hedammupen Tonepanten | 1,859,763.9244 | 91,388.6331 1,768,375.2913
‘4, |JIEBA

Obb ExcneprHiiz

Jlunamuuen  Banancupan | 1,349,373.5648 11,363.5759 1,338,009.9889
‘5. |EBPO

Obb ExcneptHiiz

JluAamuuen  BaancHpaH | 1,727,417.4863 103,524.7535 1,623,892.7328
6. |JIEBA

OBb ExcrieptHiis

JMuuamuuen  TomepanteH | 1,860,652.1274 | 20,082.4187 1,840,569.7087
7. |EBPO

OBb ExkcneptHiiz

Junamuyen  Tonepanres | 2,559,020.8471 42,344.0762 2,516,676.7709
g |JIEBA

Obb EkcneptHiis Cunro |

Junavuuen  Tonepaunred | 400,363.8062 3,090.3635 397,273.4427
9. |EBPO

| OBB ExcneptHiiz Cunno

HMuuamvuden  Tonepanted | 537,916.1197 31,351.9305 506,564.1892
10. | JIEBA | - )




TOOWLUIEH JIOKJAL 3A IEWHOCTTA (TIPOJILIDKEHHE)

L MPECJIEA HA PASBUTHETO H PE3YJTATHTE OT AEMHOCTTA HA ®OHJIA YAIBP,
KAKTO U HETOBOTO ChCTOSHHE. OMMUCAHUE HA OCHOBHHUTE PUCKOBE, ITPEJ
KOHTO E U3NMPABEH (ITPOJA LK EHHUE).

B Tabnuuara ca npeactaBeHu AaHHH 3a (uHancoBus pesynTaT Ha Ilogdonposere 3a 2021 r., KakTe H
HETHATa CTOMHOCT HA aKTHBHTE KBM Kpas Ha mepuoja 31.12.2021 r., cpegHo roguiinara HeTHa
CTOIHOCT HA AKTHBHTE M HETHATAa CTOMHOCT Ha equu A KeM 31.12.2021 r. lanuuTe ca mpeacTaBeHd
B XHIL JICBA.

Herna . 'Hertna
PunascoB . Cpeano 2
CTOHHOCT HA tua | CTOHHOCT HA
Hondonaose PE3YATAT | o kTHBHTE B TOMUIIHR HE AKTHBHTE HA
3a2021r. CTOHHOCT B XL
5 xiL qp, | XML B KBM | o0 eHH I KbM
! Tt 131.12.2021 1. i i 31.12.2021r.
OBb ExcneprHiis
Hedanzusen banancupan | 2,127 71,278 46,077 10.5106 eepo
EBPO
1. | ]
OBb ExkcneprHiiz I
Hedanzusen banancupas | 889 34,601 23,222 10.4698 nera
2. JIEBA
OBb ExcneptHiiz
JedansuseH ToxepanTeH | 1,150 31,701 22,502 10.5409 erpo
3. EBPO | |
Obb ExcneprHiiz i |
Jedanzusen TonepanreH | 558 18,594 12,440 10.5146 nera
4. JIEBA
Obb ExcrneprHiiz
Hunamuuen Banancupan | 1,624 28,428 20,299 10.8633 espo
5. EBPO
OBb ExkcneptHiis
Junamuuen Banancupan | 798 17,640 10,088 10.8630 nepa
6. JIEBA
Obb ExcrieptHiiz
Junamuuen Tonepanren | 2,392 39,123 29,180 10.8680 erpo
7. EBPO |
Obb ExcneprHiiz
JuraMuden Tosepaute | 1,484 27,442 17,593 10.9039 nepa
g JIEBA
OBF ExcneptHiiz Cuanro
Junamuded TonepanteH | 586 8,658 5,534 11.1433 eBpo
9, EBPO
OBb ExkcneptHiiz Cunso
Jwnamuuen Tomepanten | 335 5,628 2,922 11.1113 nepa
10. |TTEBA

Pasxonure 3a cMmeTka Ha IlopdoHpoBere, BKIIOUMTENHO pasxoaure Ha I'NapHMTe noadomaose, ca
HNOAABPKAHY ITpe3 maata 2021 1. moa orpaHMYeHHETO OT MAKCHMYM 5% OT CpeAHOroJUITHATA HETHA
CTOHHOCT HA AKTHEHTE MY.



TOAHLLEH JIOKJIA/ 3A JEHHOCTTA (ITPOIBJDKEHHE)

LIIPEIVIE] HA PA3BBUTHETO U PE3VJITATHTE OT IEHHOCTTA HA ®@OHJIA YAIIBP,
KAKTO H HET'OBOTO CBCTOSIHUE. ONHCAHHUE HA OCHOBHUTE PUCKOBE, IIPE/|
KOMTO E U3IIPABEH (ITPO/IL/JIZKEHHE).

Io-pony ca mpeacrasenn o6o0IIeH NaHHW 34 CTPYKTYpara W CHIBPXAHUETO Ha HopTdelnuTte oT
(rHarCOBH HHCTpyMeHTH Ha [Tondonnosere kbm 31.12.2021 T

AXIHH B 6 "
I 1aBHAS ITapnarn 060 CTOHHOCT Ha
HMondounore e —— cpeicTBA B noptdeiina B XU
XHJI JIeBa JB.
XHJI. JIeBa
I |
| a
OBbE EkcreptHiiz JledhansmpeH 69,969 1,377 71,346
. | Banancupan EBPO
| ‘ — | ]
OBb ExcreptHiis [edansusen
, Banascupan JIEBA 33,977 650 34,627
OBbb ExcrneptHiiz Hedanzupen
, Tonepatren EBPO 31,07 648 31,719
OB Excrieptliis Jledanzueen
, Tonepanres JTEBA 18,216 395 18,611
OBb EkcneprHiiz Junamuden 27,848 | 603 28,451
5 banancupan EBPO
' |
OBbb ExkcneptHiiz [fuunamuven
17,669
] Banancupan JIEBA 17,148 | 521 7,
OBB EkcneprHitz unavuuen
, Tonepanren EBPO 38,419 720 39,139
|
OBbb EkcneprHiiz Jdunamuuen
. Toneparen JIEBA 26,912 545 27,457
OBb  ExcrneptHiiz  Cunno
9 Jmamiyen Tonepanten EBPO 8,320 P32 8,672
OBb  ExcmeprHiiz  Cwumao |
10 Jnamuuen Tonepanten JIEBA 3,418 221 3,639

Benakn BHIOBe akTHBE B mopTdeiinuTe ce MOAABPXKAT B rpaHumuTe, ycTaHoBeHH B [lpocnekTa Ha
MDonja yagsp | B CROTBETCTBHE ¢ ACHCTBAILATA HOPMATHEHA Ypenoa.



TOJIUIIER JOKJIAJ 3A JEHHOCTTA (NPOBIKEHUE)

L. IPECJIEJ HA PA3BUTHETO U PE3VJITATHUTE OT JEHHOCTTA HA ®OHIA YAALP,
KAKTO U HEFTOBOTQ ChCTOSHUE, OITMCAHUE HA OCHOBHUTE PUCKOBE, IIPE]T
KOHWTO E U3IIPABEH (INPOABJKEHHUE).

B TabnuuaTa no-1oay e npejcTaBena saTyTHaTa CTPYKTYpa Ha akTueuTe Ha [londornosere:

- AKTHBM B /IcBa | AKTHBH BLE €BpO (B
oadongore (B XH, JIB.) XAJI. JIB.)
1 (E)Eggkcnep"rﬂﬁa Hedanzusen banancupan 5 | 71,346
OBEB ExcneptHiiz HedanzuscH Ea.lIaHCHp;H 34.632 _ -
2. |JEBA ’
OBBb ExcneprHiis [ledansuper Tonepanren ' 31.719
3. EBPO :
OBB EkcneprHiis ledanzvren Tonepanten 18.616 -
4. |JEBA ’
L g}];lli(])ixcnepTHﬁs Junamuaen banancupan 5 28,451
. OBb ExcneptHiis Jlnnamuien BanchnpaH 17.674 - -
6. |JEBA |
, g]égglccnep'rﬂﬁs Hunamitien TonmepanTeH 5 | 39,139
' 'OFB ExcneptHii3 JIHHa_MH'-IeH Tonepanten ;7 462 -__
8. JIEBA ’
| OBE ExcrnieptHiiz Cunno JuHamuyeH 5 8.672
9. Tonepanren EBPO ! S '
' OBb EkcnieptHiiz Cunno Jlunamu4cH 5.644 -
110. Tonepanren JIEBA ’ ~




TOJMIIEH JIOKJIAZ 3A IEMHOCTTA (ITPOIbJDKEHUE)

L OPETJIE] HA PASBUTHETO U PE3VJITATUTE OT JEMHOCTTA HA ®OHJIA YAALP,
KAKTO U HETOBOTO CbCTOSIHUE. OLIUCAHUE HA OCHOBHHUTE PHCKOBE, ITPEJE
KOHTO E U3NMPABEH (ITPOABLJIXKEHHUE).

PasnpeneneHue na aktiBaTe no otpaciy kM 31.12.2021 r.

' Croitnocr | Jamor |
Hoadounore Cexto I'nagen noadon
¢ P Aponn B XHJ, JIB.  AKTHBA |
izon KB |
OBB EkcneprHiiz Komextueuu |HOHZOI.1 C ExpertEase
Defensive Balanced o
1. | Hedanzueen MHBECTHLIHOHHN o 69,969 98.06%
Institutional F share BG
banaucapan EBPO | cxemu .
| class in EUR
‘ OBbB ExcneprHiiz Konexruepau HOI‘IZOI:I C ExpertEase
Defensive Balanced | o
2. | Hedanzusen HHBECTULUOHHH o 33,977 98.11%
Banancupas JEBA | cxent Institutional F share BG
P | class in BGN
OBB Excnepridiiz Konextusuu HOI‘]ZOI'I C ExpertEase
Defensive Tolerant o
3. | Hedauzueen HHBECTHIHOHHH o 31,071 97.94%
Institutional F share BG
Tonepanten EBPO | cxemu .
class in EU
| OBb ExcnepTHiiz Konextuenu HOHZOI.l C ExpertBase
Defensive Tolerant o
4. | Jedanzupen HHBECTHIHOHHH - 18,216 97.85%
Institutional F share BG
Tonepanren JIEBA | cxemu .
class in BGN
Obb ExcrneprHiis Konextueau Honzor} KBC ExpertEase
Dynamic Balanced o
5. |/luHamMuueH HHBECTHIIHOHHHA . 27,848 97.86%
Banarcupan EBPO | cxe Institutional F share BG
| P ¢lass in EUR
OBb ExcneptHiiz Konextusuu HOHZOI.L KBC ExpertEase
Dynamic Balanced 0
6. | dumamMugen HHBECTHLIMOHHHA - 17,148 97.02%
Banancupas JEBA | cxenm Institutional F share BG
_ P class in BGN |
OBB ExcneptHiiz Konexrueau HOHZOI? KBC ExpertEase
Dynamic Tolerant o
7. | JuHaMuuen HHBECTHLHOHHH b 38,419 98.15%
Institutional F share BG
Tonepanten EBPO CXeMH .
i class in EUR
OBb ExkcneptHiiz KomexkTHeHE Honzor} KL Expericase
Dynamic Tolerant o
8. | JluHamMudeH HHBECTHIIMOHHH o 26,912 98.00%
| Tonepanten JIEBA | cxemu Institutional F share BG
| class in BGN |
fadlas o :
Obb IxcreprHiiz Konextusnu Hf)rizon N ExpertEase
Highly Dynamic Tolerant o
9. |Cunno JluHaMHUYCH | MHBECTHLIMOHEM LT 8,320 95.89%
Institutional F share BG
Tonepanten EBPO | cxemnu .
class in EUR -
ObFB ExcneptHiis KonekturaM Hgnzon C ]'Expe =
Highly Dynamic Tolerant o
10. | Crwo MunaMuued | HHBECTHIMOHHH LT 5,418 95.99%
Institutional F share BG
Tonepanren JIEBA | cxemnu .
class in BGN




TOJIMILIEH JIOKJIAZL 3A JAEAHOCTTA (ITPOBJDKEHHUE)

L. MPETJIEJ HA PABBUTUETO M PE3YJTATHUTE OT JEAHOCTTA HA ®OHJIA YAIBP,
KAKTO B HEI'OBOTO ChCTOSIHHUE. OIMCAHUE HA OCHOBHHMTE PUCKOBE, ITPE/(
KOHTO E U3TDPABEH (MWPOABJI’KEHHE).

1. JHKBHAKOCT

Tpu ockmecTaBane Ha neiiHoctTa Ha ITondoHnosere, ,,Keil Bu Cu Acer MenmmxmbenT HB Knon”
KYT cTpuKTHO crasea W3HCKBAHMATA Ha 3akoHa ® IlpaBunara Ha IloadonnoBeTe OTHOCHO
JIHKBHAHOCTTA HM M MHBECTHpa CpEJICTBAaTZ Ha WHREGCTHTOpHTE Haj 85% or akT#EMTEe B | TaBHATC
moadoHIOBE,

Ilpes 2021 r. He ca OTYCTCHH HCIOCTHT HA JTUKBHAHM CPEJICTBA WIH 3aTPyIHECHUI MIPH NOKPHBAHE HA
safekeHnATa Ha [loadoHnosere.

2. PesyaraTn ot geiHocTTa:
IIpez 2021 r. IloadoHaoBeTe pearu3upar IPUXOIH OT CIIEJIHATE KOMIOHEHTH:

e JIoCTeBallia OHEHKA HA AKTHBH (TIONOKUTENHaTa pasiuka OT MPOMEHH B OLICHKATa Ha
(hHMHAHCORHTE HHCTPYMEHTH);

® [OJIOKMTENHA PazfidKa OT omepauun ¢ (QUHAHCOBH aKTHBH (IIOJIOXHTETHATA Pa3IHMKa
MeNGILY TIPEeOEHeHaTa CTOHHOCT M MPO/JaKHATA LieHa Ha (PMHAHCOBHA HHCTPYMEHT);

Ipes 2021 r. IToadonaosere peanH3upart pazxoaH OT CIEAHUTE KOMIIOHEHTH:
(DUHaHCOBHTE Pa3xolm ca:

®  Pa3xo/IM OT MOCTEBAINA OLEHKA Ha (PUHAHCOBH AKTHBH (OTPULIATENIHA PAa3/IdKa OT IIPOMEHH
B OIEHKATA HA (PUHAHCOBHTE HHCTPYMEHTH),

e pasxoQH OT onepandd ¢ (PHHAHCOBM AKTHBH (OTpHLATENHATa pAa3IMKa MEXdy
TIPEcTIEHeHATa CTOMHOCT M NPOAKHATA LieHa Ha (PMHAHCOBHS HHCTPYMEHT),
KOMHMCHOHHH HA HHBECTHLUHOHEH MOCPEIHMK 110 TOTOBOP 32 HHBECTUIMOHHH HapeKIaHusd,
GaHKOBIfI TAKCH 3a NapH4HH IpCBOIH.

HedwHancorure pasxomu ca:

e BBHUIHK YCIyIM, BKIOYBAIM BB3HArpakienus na OaHkara nenosurap, Komwucwms 3a
duHancoB Hamsop (K®H), Iienrtpaned genosurtap (L), BB3HArpaxieHHe Ha OJWTOP,
PA3XO/IH 38 YUpeIsBaHe H Pa3sXoAH 3a aAMHHHCTPHPAHE HA JIATOBE.

IMoadoHnoreTe HAMAT pasxouu 3a 3aIUIATH, COIMATIHO K IEHCHOHHO OCHTYpABAHE.
IIpes 2021 r. He ca M3BBLPIIBAHM W3BBHPEIHH pa3xony 3a cMerka Ha loadornosere.

H3BecTHHTE PHCKOBE, KOWTO MMA BEPOATHOCT 3 OKKAT HEOMAronpHATHO BIMAHKUE BBPXY IPHXOAMTE
Ha Hoadonsmosere, ca noapobuo onvcand B [Tpocnekra 3a myOaM4no Opeiarane Ha ISUIoBe Ha ®onpa
YATBP.

II.  BAXHH CBBEUTHUS, HACTBHIIAIA CJHE] JATATA, KbM KOATO E ChCTABEH
I'OAAIIMTHAA PHHAHCOB OTYET

Crnen patara Ha 6ananca, GonnsT uanep U Heroeute [ogdonaore He onpeaenaT TaaeHd CBOUTHA KaTo
koparupamm. Kato Hekopurupamo c¢bpOMTHE, BB3HMKHANIO CAEA J4Tara Ha OTYeTHHs NepHoj H
M3HCKBAIIO OMOBECTABANE, € ONpe/ieIeH BOeHHUAT koudmukt Pycus — Vipaiina. Ha 24 espyapu 2022
I. 3all0YHA BOE€HEeH KOHGWIMKT Mexxay Pycus 1 Ykpaiina, nocrnengad ot OLpeACTeHH OrpaHH4CHAS U
CaHKIMK, HamoxeHH Ha Pycus or Eeponefickua cpro3, BIIOUMTEIHO H3KIHOYBAHE OT CHCTEMATA
CVHOT u 3ampazdBaHe Ha aKTHBH Ha HeHTpaaHaTa OaHka Ha Pycus.



T'OJIALIEH JIOKJIAJT 34 IEMHOCTTA (ITPO/IbJDKEHME)

II. BAJKHH CBBUTHS, HACTBIIMIHA CJIEJ JTATATA, KbM KOATO E CbCTABEH
IroJHIIHUA PHHAHCOB OTYET (ITPOABJIKEHUE).

Iloadonnosere na @oHaa yaakp, KakTo H [MaBHATE NOAGOHIOBE HE HHBECTHPAT B EMHUTEHTH H31a1CHH
OT JIBETE CTPAHH M He M3BBPUIBAT / TIOMYYABAT [UIAIIAHAAT OT TE3H CTPAHH, KOETO OH MOTJIO /4 €& OLIEHH
KaTo ouakBaH Npsak edexT oT koHdmukra. Hempekuar edekt, koiiro ce HabmojaBa, € B Craj Ha
(hoHmoBHTE Gopcu B cBeTOBeH Mamiab M oT Tam Ha noprdeiina oT (QMHAHCOBH MHCTPYMEHTH Ha
I'naBuure MondoHaobe ¥ OT TamM B HeTHATA CTOMHOCT Ha eauH asn Ha [londonnosete. Jpyr Henpsx
edeKT e 3acunBaHe Ha MH(IALMOHHMAT HATHCK B MKOHOMHYCCKATa cpena, B koato [loadonnorere
OlIepHpa, KaKTO M BbPXY MKOHOMHYECKHS PbCT, UCHHTC HA TOPHBATA M OT TaM e(eKTa € B YBEIHUYeH
obem obpaTHH M3KYITyBaHKA OT MHBECTHTOPHTE, 38 KOETO 32 MOMEHTA HE BJIMSE BEPXY JTUKBHAHOCTTA
Ha [Toagonnosere. IoadonuoseTte He ca B CHCTOAHHE Ja ONEHAT eekTa Ha YBENHMYCHHETO, Thil KaTo
KBM /1aTaTa Ha M3JaBaHe Ha TO3H (JUHAHCOB OTUET CHTYAIHATA € BCE OILE B PasBUTHE.

KBM MoMeHTa Ha omoGpeHHeTo Ha TO3M OTYET YNPABJISHHETO CUHTA He HAMA MH/MKALHH 14 € 3aceTHaT
NPHHLMIA Ha JeHCTBAIIO NPeANpHITHE. YIIPABICHHETO CIICIH BHAMATENHO PA3BUTHETO HAa KOH(IMKTA
H BIIMAHHETO MY BEPXY HKOHOMMYECKUTE IOKA3aTENH.

Cnen narata Ha (HHAHCOBHS OTYET He €4 HACTHITHIM APYTH ChINECTBEHH CEOHTHS ¢ KOPUTHpalll H/HIH
HEKOPHTHPAIL[ XapaKTep, KOUTO CeABA J1a C& OTYETAT WM OIIOBCCTAT B TIPE/ICTABEHHA (PMHAHCOR OTUET.

L. JAEVUCTBHS B OBJACTTA HA HAYYHO HU3CHEJOBATEJICKATA W PA3BOIIHA
AFUMBOCT

IMpe3 2021 r., 3a cMeTka Ha MoadoH0BETE He ¢a OCHIIECTBABAHH HAYYHH H3CTIEIBAHMA U pa3pafoTKy.
IV. BEPOSTHO BLAEILO PAZBUTHE HA TIO®OHIOBETE HA ®OHJA YA[BP

Iondonaorere me npoawmkar na GyHKIMOHApAT, cnasBaliki Mo anoxeHara B IIpapunara n
Ipocnekta Ha MOH/A Yaakp MONMTHKA HA HHBECTHpaHe Ha Hai-Manko 85% oT akTuBuTe B I N1aBHuTe
noagoHI0Be, HA CPEACTBATA HA TIPHTEKATENM HA ASIIOBE.

“Keit bu Cu Acer Menwmxveat HB Kion” KUT wie paboty npodecroHallHO, KAKTO 33 YBEIMYaBaHe
Ha aKTUBUTE W NENEChOBPAasHOTO HM WHBECTHpAHE, Taka M 3a OCHIYPsBaHE Ha TPOdECHOHAHO
obcmyxBane Ha HHBeCTHTOpUTE BBE MOHAA, B OCUTYPEHITE THLICTA 33 MPoaakOa Ha HErOBUTE IATORe.

He ce npemewxpa oceluecrsspaHe Ha CACIKH OT CHINECTBeHO 3HadeHwe 3a QoHma danep U
IMondonaoreTe, MOKOIKOTC BCHUKH CHASIKH CIEIBA A Ce BOHCBAT B o0lIaTa My HHBECTHI[HOMHA
MOJIMTHKA 34 OCTHUTaHe Ha LENUTE, TIOCOYSHH MO-Tope.

V. HAJIWYHUE HA KJIOHOBE HA ®OHJAA YAABP H HETOBUTE 11OA®OH/TOBE

Hondongorere u MOHABT YaaBp HAMAT KJIOHOBE B CTPAaHATA HITH 9Y:KOHHA.
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FOJIMIIEH JIOKJIAJL 3A JIEMHOCTTA (ITPOIBIDKEHHE)

VI. H3MOJ3BAHUTE OT TMOA®OHIOBETE HA AOI'OBOPHHS ®OHX YATAbP
PHHAHCOBH HHCTPYMEHTH, A KOTATO E CBIIECTBEHO 3A OLHEHSIBAHE HA
AKTUBHUTE, TACHUBHYE, ®HHAHCOBOTO CHCTOAHHUE H OHHAHCOBUSL
PE3YJITAT - TIEJA ¥ MOJUTHKA HA ®OHJA YAADLP IO YIIPABJIEHHE HA
OUHAHCOBHSI PHCK, BKIIOYHUTEJHO IMTOJATHKATA MY HA XE/JUKHPAHE HA
BCEKH OCHOBEH THII XE/JUKUPAHA MO3WLMS, 3A KOSITO CE TIPWIATI'A H
OTUHTAHE HA XEAXKUPAHETO; EKCIIO3UIUATA HA ®OHAA IO OTHOUIEHHE HA
OEHOBHSA, KPETUTHHUA U JIMKBUAHISA PUCK U PUCKA HA TAPUYHHAA TIOTOK.

B pamkuTe Ha mpolieca Ha HACHTHQHLIMPAHE U M3MepRaHe Ha pucka B Ilondosaosere, YpasiseamoTo
B3eMa MpenBun obcrosTencTeoro, uye lloadoHmoeTe ca 3axpaHBAlld KONEKTHBHH HHBECTHLIHOHHH
CX€MH 10 CMACHIA Ha WI. 67 oT 3aKoHa 3a NelHOCTTA Ha KOIEKTHBHUTE HHRECTHUIMONHH CXeMH U JIpYTd
NPEIIPUATHS 32 KONEKTHBHO MHBecThpane (,,3AKUCHAIIKIT) u Bcekn Iloadonn uaeecthpa, Ges da
crasea pasmopenture na wid, a1, 1.1, un. 38, 45, 48 uun. 49, an. 2, 1. 3 ot 3AKHCIIKH, nafi-manko
85% ot akTHBHTE CH B AKIHH Ha OTpPE/eeHH MHBECTHLMOHHH MOApa3/ielieHHd (3a€[JHO HapUYaHu
»l naeHuTe noadonnose™ u BeekH oT TaAX ,[nasen noadoHn™) Ha Xopaizsn H.B. (Horizon N.V.),
HHBECTHIIMOHHO IPY/KECTBO OT OTBOPEH THIN, HAMIEKHO YUPEACHO M CBILECTBYBAINO CBINIACHO
3akoHHTe Ha Kpancteo Benrma, cee cemanmiie W permcrpupad agpec B rp. bproxcen, 1080, ym
Xasennaan 2 (,,[nagaus doug 4agep™), KOETo ¢ YIPaRIABAaHO OT YIIpaBIABRallOTO APYIKECTRO.

Puckosnte (IlaKTopH, KOHTO OKa3BaT BIAMAHHC BBPXY HWHBECTHHHHTC, B PaMKHTC HA mponcca Io
YHpaplieHHC Ha PHUCKa, ca:

a) ma3apeH PHCK - BH3MOXKHOCTTA [Ia Ce PEaTH3Mpar 3aryOu nopagy HeOnaronpHATHE H3MEHCHHS B
UCHHTE HA LEHHH KHIDKA, Ta3aPHUTE NIMXBEHH TIPOLIEHTH, BAIYTHH Kypcose U aApyrH. KoMmoHeHTHTe
Ha Ma3apHUA PUCK ca:

4a) JIHXBEH PHCK - PHCKET OT HAMAIABAHE HA CTOMHOCTTA Ha MHECCTHIIMATA B JaJi€Ha LIEHHA KHHra
TIopagH H3MEHCHMC Ha HUBOTO HA IMXBCHUTE MPOLCHTH.

C orinen Ha oGcTOATENCTROTO, Ue BeekH [loadoHa HHBecTHpa He No-Malko o1 85% OT HeroBHTE aKTHBH
B aKUMH Ha kopecrongupany I'nased noadoHn, HHECCTHIHOHHATE HONMTHKH Ha IlondoHmorere He
NPEIIIONAraT CH3NABAHETO HA MPEKHM EKCTIO3MLMH KbM JxBeH puck. Joxonkoro maaeH [aseh
nogdoHI € W3NOKEeH OpPIKO HA JIHXBEH DHCK, TO3H PHCK LI¢ OBJe M3MepBaH M YNpABJIABAH OT
choTBeTHUA [aBeH no/(oHy. CHriacHo CHILECTBYBAMIOTO CIIOPAa3yMeHHe B CHOTBETCTBHE C 4. 71,
an. 1 ot 3JKHUCHIIKH Mexay oHAA 9aabp, KaTO 3aXpaHBALIA KOJCKTHRHA HHBECTHLMOHHA CXCMA, U
Xopaizea H.B. (Horizon N.V.), kaTo TaBHa KOMEKTHBHA WHBECTHLMOHHA CXEMa, YIIPaBIABAIIOTO
OpyxkecTBo, AeiicTeaiiku 3a [opdougorete, paznonara ¢ JOCTBN N0 WHGOPMAIUA 3a NPAaBWIATA H
npolieca Ha YIpaBieH!e Ha PECKA, HA KOHTO ca i3lioxkeHH ' aBHHATe HOAPOHAOBE.

60) BaJayren PHECK - PUCKBT OT HAMAIARAHE HA CTOHHOCTTA Ha WHBECTHLMATA B JI3/IEHa LIEHHA KHHIE
WIH ACTIO3HT, JeHOMHHHPAHH BLE BATYTA, PA3HYHA OT JIEB W CBpO, NOpagy H3MEHEHHE Ha Kypca Ha
00MsIHa MEXKIY TA3H BATYTA U JICBA WIH EBPO.

VpaBnABaioTO JIPYKECTRO M3MEpRA BATYTHHS PHCK 3a BCAKA BalyTa, pa3diduHa OT JICB H €BpO,
TIPHITArafKH KpaTKOCPOUYHA M JBJITOCPOYHA CTPATErHA.
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TOJHILIEH JIOKIIAJ 3A JEHHOCTTA (ITPOTBIDKEHHNE)

VL. M3IOJ3BAHUTE OT JOI'OBOPHUA @®OHI 4YAJAbBP @HHAHCOBU
HHCTPYMEHTH, A KOI'ATO E CBHIECTBEHO 3A OIEHSIBAHE HA AKTHUBHUTE,
LHACHBUTE, PUHAHCOBOTO CHLCTOSIHUE W PUHAHCOBHSA PE3YJITAT — HEJI A
HOJUTUKA HA ®OHIA YAALP IO VIIPABJEHHUE HA ®HHAHCOBUS PHUCK,
BKJHOYHUTEJHO NOJATHKATA MY HA XETKHPAHE HA BCEKH OCHOBEH THII
XE/UKUPAHA TIO3ULHS, 3A KOATO CE IPAJATA H OTYMTAHE HA
XEJUKUPAHETO; EKCIIO3UIUATA HA ®OHJIA IO OTHOHIEHHUE HA HNEHOBMSI,
KPEAWTHHAS W JHUKBUIHUSI PHCK H PUCKA HA NAPAYHWA IIOTOK
(IMPOABJKEHUE).

C ornen Ha 06cTOATERCTBOTO, Ye Beeku [10/1)OHA HHBECTHPA HE TTO-MANKO OT 85% OT HErOBUTE aKTUBH
B aKIMH Ha KOpecToHAppant [MapeH noahoH, ACHOMHHHDAHH B CHINATA BalyTa (JIeB HIH eBpo), B
KOSATO Ca JAEHOMHHHPaHH AsIOBeTe Ha CHOTBeTHHA Iloadona, HIH, 32 ONMPEACTEHH Moadorncee,
JCHOMMHHUpPAHH B JI€Ba, HHBeCTHpAa He MO-Maiko OT 35% OT HEropWTe AaKTUBM B aKLUHH Ha
KopecroHaupant [ aeH noA(oHN, JeHOMMHMPAH B €BPO, H IPEIBH/L (PMKCHPAHK] KYpC HA JIeBa KbM
€BPOTO, HMHBECTHIHOHHHMTE HOJHTHKM Ha IloadoHaosere He mpeanoyiaraT Ch3JaBaHCTO Ha NPeKH
€KCIIO3HIMA KbM BadyTeH puck. Jokonkoto naneH I'mapeH NoagoHd € M3JioMeH MPAKO Ha BalyTeH
PHCK, TO3HM PHCK WI¢ OBJe M3MepBaH M YTIpasidBaH oT ¢hoTBeTHHA IapeH mondonu. ChriacHo
CHUIECTBYRANIOTO CIIOpa3yMeHue B choTeeTcTBHE ¢ WI. 71, an. 1 o1 3JKHUCAIIKH mexy PoHaa, Kato
3aXPAHBAILA KONEKTHBHA MHBECTHLMOHHA cxeMa, v XopaitsbH H.B. (Horizon N.V.), Karo rimaBHa
KOJIEKTHBHA HHBECTHUMOHHA cxeMa, KnousT, neiictbaiiky 3a [Toadounosere, pasmoiara ¢ J0CTEI 0
HHQOpMAaIMA 3a TPABHNATA W NPOlleca Ha YTIpaBleHHe Ha PHUCKa, Ha KOHTO ca uatonesn [iarHuTe
noAgoHaoBeE,

BE) HEHOBM PHCK, CBBP3aH ¢ HHBECTHLMH BB (PHHAHCOBH MHCTPYMEHTH - PUCKBT OT HaMansBanc Ha
CTOMHOCTTA Ha MHBECTHLHATA B JaJ€HA ICHHA KHUTa MpH HeOGJIarONpHATHH NPOMEHH Ha HMBaTa HA
TasapHUTe LEHH.

YnpapngBalnoTo ApyKeCTBO M3MEPBa LIEHOBHA PUCK, CBBP3aH C BpeMeBaTa pasjidka MCK/TY NPOLeCHTE
Ha 3anMcBaHe W obparTho M3KymyBaHe Ha Jsutoee oT lloadoHnosere or crpaHa Ha MHBECTUTOPH M
3aMMcRane i 06paTHO H3KYMyBAHe Ha aKLMHY Ha KopecTorgupainuTe [asHn noadonose oT CTpana Ha
Ilondonnorete, npunaraifiki KpaTKOCPOUHA H NBJITOCPOYHA CTPATETHA.

VnpaBJmBammo APYKECTBO CII€OH CHKESHEBHO OrpaHuiCHHATa Ha HHBECCTULUHHTS TI0 TIPyIH
Cl)HHﬁHCOBH HHCTPYMEHTH OIIHCAHH B HpaBH.TIaTa HA (I)OHI[a, KAaTO IO TO3W HAYHH OCHI'YPSBA CIIa3BaHCTO
Ha onpeneneHaTa pUCKOBA NOJTHTHKA Ha BCEKH HOI[q)OH,I[.

6) KPEeIHUTEH DHCK !EHCK HA HACPEIHATA CTpaHa) — BE3IMOKHOCTTA OT HaMalIgBaHe Ha CTOHHOCTTA

Ha TIO3MIUATA B CIMH (DMHAHCOB HHCTPYMEHT IIPH HEOYAKBAaHH CBOWTHS OT KPEJIMTEH XapakTep
CBbLp3daHH C E€MHWTEHTHTEe Ha (JMHAHCORM HWHCTPYMEHTH, HACpellHaTa CIpaHa IO CJENKH, KaKTo H
TBPKABHTE, B KOUTO T H3BHPIIBAT AeliHocT. KOMNONeHTHTe Ha KpeWTHHSA PUCK Ca

aa) KOHTPATEHTEH PHCK — PUCKBT OT HEM3NEJIHEHHE HA 3aJBJLDKCHHATA OT HACPEIHATA crpaHa no
HU3BBHOOPCOBH CHENKH;

66) CeThIAMEHT PHMCK — PHCKBT, RR3HUKBALL OT Bb3MOKHOCTTa lloadoHn a He MOMy4H HAcpelHu
[aPUYHHA CPESICTRA WITH (PMHAHCOBH HMHCTPYMEHTH OT KOHTPareHT Ha [aTaTa Ha CEThIMEHT, Clell KaTo
TOH e U3MBIHILT 32JBJUKeHUATA 110 JAJCHH C/IEAKH KbM TO3M KOHTPAreHT,

BE) HHBeCTHUMOHEH KDPEIMTER DHCK — PHCKLT OT HaMalfBaHe Ha CTOMHOCTTA HA MHBECTHLNATA B
naneH (pHHAHCOB HHCTPYMEHT , IOPAAH KPEAUTHO CHOMTHE NpH eMATEHTA Ha TO3M HHCTPYMEHT,
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TOMMUIEH JIOKJIAA 3A JEAHOCTTA (ITIPOJTBJDKEHHE)

VI. M3MNOJ3BAHWUTE OT JOUOBOPHHUA @®OHJA YAJAbP <@OHHAHCOBU
HHCTPYMEHTH, A KOTATO E CLIMECTBEHO 3A OLEHABAHE HA AKTHBHUTE,
NACHUBHTE, PHHAHCOBOTO CBCTOSHUE 1 ®UHAHCOBHS PEIYJITAT - IEJIH U
ODOIMTUKA HA POHJA YAJLP IO YIPABJIEHHUE HA ®HHAHCOBHS PUCK,
BK/IIOYUTEJIHO NOJUTHKATA MY HA XEJUKHPAHE HA BCEKH OCHOBEH THII
XEJGKUPAHA MNO3UIAA, 3A KOATO CE TIPHJIATA W OTYUMTAHE HA
XETKHWUPAHETO; EKCHOZMIOASITA HA ®OHJA IO OTHOHMEHHE HA LIEHOBUI,
KPEAUTHUA W JHKBHIHHS PHCK W PHUCKA HA HAPHYHHAA INOTOK
(IIPOXBJIKEHHUE).

C ornen Ha oGcTOATENCTROTO, Ye Beeku [loadoHa HHBECTHPA HE NO-MANKO 0T 85% OT HErOBUTE AKTHEH
B aKIMH Ha KopecnoHapail [ aged noxdoHa, choTReTHHA [ NaBeH noagouy e u3Mepea ¥ yIpasnsBa
KPe/IUTHHA PHCK H PHCKA HA HACPELIHATA CTPAHA, CEBP3aH C HErOBHTE IPSKH MHBECTHUMH. ChINIacHO
CBIIECTBYRAINOTO COpasyMeHHe B croTBeTcTBEE ¢ Wwi. 71, an. 1 ot 3AKHMCHIIKH mexny ®oHAaa, kaTo
3aXpaHBallla KONEeKTHBHA WHBeCTHIMOHHA cxema, u XopaiizpH H.B. (Horizon N.V.), kaTto rnasua
KOJIEKTHBHA MHBECTHLMOHHA cXeMa, YNpaB/sBalloTo Apy:KecTro, Aelictaiiku 3a Ilondonmorere,
pasznonara ¢ AOCTHI IO HHPOPMAIMA 3a TPaRMIATa ¥ TIpoIleca Ha YIpaBNneHHe Ha PHCKaA, HA KOWTO ca
u3nokeny I'maBHUTE nondoHIOBe.

B) OHepALINOHEH PHCK -~ BB3MMKHOCTFA [Jd C€ peaju3lpaT 3aryOH, CBbP3aHHM € IPCHIKH HIH
HCCHBBPLIEHCTBA B CHCTEMATa HAa OpraHM3alis, HeROCTAThYHO KBaaupHIMpaH TepcoHal,
HeOIaronpHATHH BHHIIHU ChOUTHS OT He(DUHAHCOB XapaKTep, BIIIOYUTETHO U MPABeH PHCK;

OHepaHHOHHHTe PHCKOEBE CE€ MOTaT Oa 6’5;[&1‘:

*BhTpentHH — CBBEP3aty ¢ OpranMsanuaTa Ha padorara Ha YTIPaBIsSBamoOTO JPY:KECTBO BBB Bpb3Ka C
ynpasiesuero Ha Qonna yaasp u [MondoHnorere. BrrpelinynTe onepaldoHHH PHCKOBE CE ChCTOAT Oc3
Ila ce OrpaHnudgaBart JIo:

- PuckoBe CRBp3aHu ¢ MepeoHa;
- TexHONOTHYEH PUCK.

*BBHIIHH — CBBP3aHA ¢ MAKPOUKOHOMMUECKH, MOJTHTHYECKH H OPYrd GaKTopH, KOMTO OKa3BaT W/
MOTaT fAa OKAXAT BIHSHWE BBPXY JAeHHOCTTa HA YIIPABIABAIIOTO APYXKECTBO BbB BpPB3KA C
ynpasnennero Ha @oHua yansp u [Moadouaosere.

BbHIIHKTE ONEpaIlMOHHE PUCKOBE ¢ ChCTOAT 0e3 Jla ce OrpaHHYaBaT J10:
- Puck Ha obkpmkapamara cpefa;
~ PHCK 0T thH3HYecKo BMELIATENCTRO.

r) JEKBHIeH PHCK — BB3MOXKHOCTTA OT 3aryOM OT HAJXOKHTENHH MpoJaxOW HA AKTHRH TIPH
HeONAroNpHATHH TAa33apHH YCIOBHA 33 TOCPEIaHe HA HEOYAKBAHO BB3HHMKHAIH KPATKOCPOYHH
3a/bIDKEHHS.

Ilpu ynpapnenne Ha JIHKBAAHAS PUCK YIPABIBIBAIIOTO APY/KECTBO ce chobpassBa ¢ MOJIMTHKATA 33
ofpaTHO H3KyMyBaHe, ycTaHoreHa B [IpaBumata u [lpocmexta Ha ®oHIa, ¢ Uen OCHrypsBaHe
CIIA3RAHETO Ha W3ucKBaHuaTa Ha wi. 21 3KUCITKH 3a usmbIHEHHE Ha 3a/bJDKEHMATA 10 00PaTHO
H3KynyBaHe Ha JsutoBe oT IlosoHmoReTe, KaTO MpH HEeoOXOOMMOCT ce NPOBEKAAT CTPeC TeCcTOBe,
KOHTO TIO3BOJBIBAT A4 Ce OlleHM JIMKBHAHMAT puck Ha MoHaa uansp u BeexH oT Iloadomuorere npu
H3BBHPEIHH 00CTOATENICTBA.

Beeku ot llondonaoBere appxku 0o 15% oT axTHBHTE CH B IONBIHATEIHH JIAKBMIHHM aKTHBH 10
cMuchIa Ha wi. 38, an. 4 or 3AKUCITKHY — napyuydy CpencTsa Ha Kaca, H JepPHBATHBLM (hDHHAHCOBH
HHCTPYMEHTH, KOMTO C& H3TTON3BAT CAMO 33 LIEJTHTE Ha XCIPKHUPaHe HA PUCKA M OTrOBapsT Ha yCIIOBHATA
no wi. 38, ai. 1, . 7 u 8, wn. 42 u 43 or 3TKUCHIIKH. B gombnuenue, Beexu oT Iloadonaosere
MONBPHA TaKABA CTPYKTYPA HA aKTHBHTE Y MACHBHTE, KOATO J1a My II03BOJTARA /14 H3TBIHABE BBB BCCKH
MOMEHT 33 Ib/DKEHHATA CH 110 00PAaTHOTO U3KYILyBAHC Ha JIAIOBE.

13



TOMIMILEH JIOKJIAJ] 3A JIEMHOCTTA (ITPOJIb/KEHUE)

VL. M3MOJ3BAHWUTE OT JOrOBOPHHSI ®OHJ YAJLP @PHHAHCOBHU
WHCTPYMEHTH, A KOT'ATO E CBINECTBEHO 3A OLEHSIBAHE HA AKTUBHUTE,
MMACUBHTE, ®UHAHCOBOTO CLCTOSHUE H ®PHHAHCOBWS PE3YJITAT — IEJH 1
MOJATUKA HA ®OHIA YAJBLP II0 VIPABJIEHHE HA ®HHAHCOBHUS PHCK,
BKJOIOUATEJIHO NOJTATUKATA MY HA XEJUKUPAHE HA BCEKI OCHOBEH THII
XEJKAPAHA TO3ALMS, 3A KOATO CE MPHJATA H OTYMTAHE HA
XEJKUPAHETO; EKCIO3MIMITA HA ®OHJA TIO OTHONIEHUE HA TIEHOBHA,
KPEAUTHHASL W JUKBUAHUS PUCK W PHCKA WA IAPHYHUS TIOTOK
(IPOXBJIKEHAWE)..

Il) PHCK 0T KOHNCHTPAIMA — BBE3MOXKHOCTTaA OT 3ary6a nopagy HelpaBHITHA ,upmepcmbnxaum Ha
CKCIO3HIIMH KbM CMHTCHTH, TPYIIM CBBEP3aHH €MHTCHTH, EMHTEHTH OT €AHH H CBII HKOHOMHYECKH
OTpachl WIH reorpa(bcxa o0NIACT WM BB3HKKHAT OT €Ha 4 ChHIa JeHHOCT, KOETO MOKe N4 TIPHYHHA
3HAYHTECIHHA 3ary6H, KaKTO U PUCKET, CBBP3aH ¢ rofieMH HETIPEKH KpeAHTHH €KCITO3HIHH.

C ornen Ha o6crosTencrsoTo, 9e [oadonnopere ca 3aXpaHBallld KOJICKTHBHH MHBCCTHLMOHHH CXEMH
110 cMucha Ha wi. 67 ot 3IKUCITKH u seeku [londonn HEsecTupa, Ges fa cnasea pasnopeabure
Ha w4, an.1, 1.1, . 38, 45, 48 u wr. 49, an. 2, 7. 3 or 3JIKUCIIKH, Hait-Manko 85% oT aKTHBHTE CH
B aKUMM Ha KopecroHaupail InaBeH rmoadoHA, HWHBECTHLHOHHATA neitHoeT Ha Ilogdonnoeere
TIPENoNara KOHIIEHTPALMS HA AKTUBKTE 1ia facH [londoHA B KOpecTIOHAMpais My 1 nascH noadon.
JlokonkoTo nefiHOCTTA M HHBECTHIMHTE Ha BCeKM lJiaBeH noadoHI MOQNexar Ha 3aKOHOBH H
BBHTPELOHH WHBCCTHITHOHHYM OrpaHMYeHHs, IPAKATa KOHUEHTPALMS HA aKTHBUTC Ha IMoadoHaosere ce
IIOJI3BA OT MEPKHTE 3a H3MEPBaHe H yIIPABJICHHE HA PHCKA OT KOHUEHTPALMS, TIPUIIOKEHH OT I'nasante
nomdOHIOBE 110 OTHOIMICHHETO Ha CTPYKTYPATA HA TEXHMTE MHBECTHITMOHHM NOpTdeiin. CHIIIacHo
ChIIECTBYBALIOTO CIIOPAaZyMeHHe B ChoTBeTcTRHE ¢ wi. 71, an. 1 or 3AKUCHIIKH mexay Donnga
YaBpP, KATO 3aXPAHBAINA KONCKTHBHA MHBECTHLMOHHA cXeMa, B XOopal3sH H.B. (Horizon N.V.), karo
IJIaBHA KOJEKTHBHA MHBECTHIMOHHZ CXCMa, YIpPAaBIsBAIOTO JPY/KECTBO, HeidCTBaiKH 32
Moadounosere, pasnonara ¢ AOCTHI /10 HHbGOpManMaA 3a TpaBUIATA M MPOLECca HA YNPaBICHHC HA
pHCKa, Ha KOHTO ca u3nokeHH [ napHuTe noadoHnose.

VII. OYAKBAHW WHBECTHITAH U PA3BUTHE HA TEPCOHAJA

IMoagonnosere Ha GOHAA YaaBp He pasmonarar ¢ iepconan. JleHHocTTa 3a cmeTka Ha lloadonnosere

L) 22
ra POHJIa HaBp Ce OCHUIECTRARA HALAIO OT NepeoHana Ha ,Kew bu Cu Acer MennmxmpHT HB Knon
KYT.

VIIL. TOOBJHUTEJHO OIMIOBECTBAHE

llon-oraeT e 3axpaHBaiia KONEKTHBHA MHBECTHMIMOHHA CXE€Ma MO CMHCBIA Ha HIL 67 ot
3JIKUC/IIIKHN u uuBectupa, Ge3 Ja cnasea pasnopeabnte Ha und, ain.l, .1, un. 38, 45, 48 1 4n. 49,
an. 2, T. 3 or 3JKUCITKH, naii-manko 85% OT akTHBHTe CH B aKLMH Ha KOPECTIOHAHpAIl InaBen
noaboHa no emuckna Ha wi.68 or 3OKHUC/IIIKH.

Bre Bpp3ka ¢ wi. 83 an. 1 or 3JKWUC/AIKH, Krowst npemocTaBs cieaHara uapOpMALH:

3axpansamata KMC He OBJDKH TAKCH IIpH 3allHCBaHE M 0OpaTHO M3KyMyBaHE HA aKMK Ha I'naBHaTa
KHC.

BoB Bpbaka ¢ wi. 73 an. 3 ot Hapen6a Ned44 u ceruiacHo 4,78 an.l 1.6 ot 3AKHCITKH, cnempa na ce
MMa MIPEABH, Y€ HE Ca HAJTHIIE BE3HATPAKACHHS HIIH PasXo[H, MOAJICHKAIIHN Ha BE3CTAHOBABAHE, KOUTO
ce samnamar ot Hoadonaa, BEB BpE3Ka ¢ HHBECTULMATA My B I maBnus noadoHa.

Onoeecrapane no wi. 78 an. 2 ot 3AKHUCITKU

3a 2021r. o6maTa CTOMHOCT Ha pasxoauTe Ha 3axpaHBamiara H I TaHaTa CXEMa € 247 xun. ns. B T.4. Ha
3axpaHpamara cxema — 14 xunis., na I'nasHara cxema — 233 xwns. (119 xun. eBpo).
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TOOUIIEH AOKIAL 3A JIEHHOCTTA (IIPOJBIXEHUE)

VII. TOITbJJHUTEJHO OMMOBECTSIBAHE (ITPOABJKEHHE)

IIpy nowcksane nHBECTHTOPST HMA MpaEo N1a [IOMYYH Ha XapTHEH HOCHTEN IOAMUIHUSA H 6-MeCCUHHA
(puHancoB oTuer na I'nasnara KUC GesmiaTho BB BCHUKY KIGHOBE Ha Aductpubyropa - ,,06earHcHa
Obirapeka 6anka™ AJl, B paMxuTe Ha OBUYAMHOTO HM paboTHo Bpeme ¢ KinenTH, CHIIO TaKa MOTAT A
HEMCPAT TOQUIIHUTE W IIECTMeCeUHNTe (DUHAHCOBH OTueTH Ha Xopaizsn H.B. (Horizon N.V.) na
AHNTHHCKK W HUACPIAH/ICKH e38K Ge3IUIaTHO Ha UHTEPHET cTpaHuuaTa Ha rpynara Keit bu Cu (KBC
Group) - https://www.kbe.be/retail/en/ legal-information/investment-legal-
Mmm.htmi?zoanreadcrumb.

IX. OTTOBOPHOCT HA PLKOBOJICTBOTO

Criopen GuarapckoTo 3aKOHOIATENCTRO PBKOBOICTBOTO CNCIBA Aa M3TOTBS | omMmieH mowiaj 3a
ASHHOCTTA, KaKTO U (MHAHCOBH OTYETH 34 BCAKA (UHaHCOBa rOIHHA, KOMTO /1A JABAT BAPHA H YeCTHA
TpeficTaBa 3a PUHAHCOBOTO CheTosnue Ha TMoadonaa keM Kpag Ha TONUHATA, 32 HEFOBUTE (PHHAHCOBH
PE3YITAaTH OT L€HHOCTTA H 33 MAPUYHUTE TTOTOLM, B CHOTBETCTBHE C NPHIOKHMATA CIETOBOTHA PAMKa,
3a uenHTe Ha OTUMTaHe MO BBArapekoto  cuetoBoHO sakoHopaTencrso IMosdonna npunara
Mesxuynapoauure cranpapri sa dunancoso otuitane (MC®O), mpuetd ot Erponetickus Crroa.

Taszmu OTTOBOPHOCT BKIIIOYBA: pa3pa60TBaHe, EHEAPABAHE H MOJIBPKAHE H3 CHCTEMa 3a BBTPELICH
KOHTpOI, CBBP3aHa ¢ U3TQOTBAHETO M HOCTOBEPHOTO IpeacTaBaHe Ha Cl)PIHaHCOBH OTUETH, KOHUTO Ja He
CBABDKAT CHIISCTBEHH HETOYHOCTH, OTKJIIOHEHHS 1 HECPOTBCTCTBHA, HE3ABHCHMO aJTH Te Ce IBKAT
Ha H3MaMa U Ha I'peIIKa; HOH60p H TIPUANIOKEHWC Ha HOAXOAMIIH CUYETOBOIHH MOAUTHKH, H
H3TOTBAHE Ha PasyMHH HpH6JIPI3P1TCJ'[HIfI CHETOBOOHH OLICHKH.

PrxoBonCTBOTO NOTEEpIKABA, Ue € nmelicTBaNO CBOOPA3HO CBOMTE OTIOBOPHOCTH, ¥ Y€ (HMMHAHCOBHTE
OTHETH C4 H3rOTBEHH B MBITHO CHOTBETCTBHE ¢ MeAyHAPOIHHTE CTAHIAPTH 32 ¢$HuaHcoBO OTUHTAHE
(MC®O), npuetn ot Erponetickus Crios.

P ‘BKOBOOCTBOTO ¢BING TaKa NOTBBPMOARA, YC HACTOAITUIT T‘om»nueH JOKIIan 3a aeHHOCTTa IIpeacTaes
BAPHO U YECTHO Pa3BHUTHETO H Pe3y/ITATUTE HAa Homboma 34 U3MHHAaJIUA NEPUOI, KaKTO H HEIOBOTO
CBCTOSAHHAE U OCHOBHHTC PHCKOBE, IIped KOUTO TO & H3IIPABCHO,

PeroBoncTsoro chmo Taka LOTBBPAABA, Y¢ IIPH H3TOTBAHETO HA HACTOAIUMA (DMHAHCOB OTYET ca
TIPE/CTABEHH JIOCTOBEPHO M TOYHO PAa3sBHTHETO M (DHHAHCOBOTO npencrasane Ha llogdonma 3a
M3MHHANAS [IEPHOJI, KAKTO U CBITETCTBALIMTE I'0 PHCKORE,

PrkoBOnCTROTO € opobpuno Coguinen nokaan 3a AeHHOCTTa H UHANCOBHUTE OTYeTH 3a 2021 1. Ha 18
MapT 2022 r.

18.03.2022 - P
I'p. Codipia )1 s =

.'_:".:".:‘f e L= ]}

} | /' —— R
{wody =<

Ken?:Ha Ileirqaesa

Yuopaeuren
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TOJI®OH]T ,,OBb EKCITEPTHIA3 IHHAMWYEH BAJIAHCHPAH (EBPO)”

OTYET 3A ®HHAHCOBOTO ChCTOAHHE

31 JEKEMBPH 2021 r.

B xu.1adu aeba 0cBon, axe we ¢ yrasane 0pyzo

AKTHBHA

Hapn H [IapHYHH €KBHBAICHTH

OUHAHCOBH AKTUBH, OTYATAHA 110 CHOpaBedidBa

cToltHOCT B mevanfaTa WM 3arydara
Pa3xonu 3a 6sxemu neproau

O0mo axTneH
ITacueu
Terymu 3amnKeHns

O6uio nacuBu

Hernn AKTHBH

HHBECTUTOPHTE B JAAJI0BE,

oGpaTHO H3KyNyBaHe

OpPHHALJICKALIIH
HOAJTEKATIH

HA
Ha

Hernara croiiHOCT HA eIHH AR, NOTBLpAEHA OT
GankaTa Aeno3UTAP KbM HOC/HEAHAS paGoTen aeH

Ha OTYETHHH LHCPpHOJ

Mpnn.

R

31.12.2021 r.

31.12.2020 r.

603

27,848
5

28,456

28

28

28,428

10.8633 espo

3
Tosu dhHHaHCOB oTYeT e onoGpeH oT Ynpasutens Ha ,Keit bu Cu Acet MennmprmpaT HB KJIOH‘ IE_QT

Ha 18 mapt 2022 1.

P
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| 3
7
CpeTaBuit:
Enena Krocesa

I'maBeH cueTOBOOAMTEN

3ﬂEE‘pPUI CBIIIACHO OAHUTOPCKHA ACKIAT!
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MMy,

IMTagsen [TupunckH n'\

Peructpupan omurop ¥
31.03.2022
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Kg;fHHa Teituera

Yuparuren

Jxok Hronax
JJpaicyorspxaycKynspe Onar® OO/

Hpunosxkenusita o1 ¢rp.20 10 ¢Tp.39 ca HefeluMa TacT OT TO3H GHHAHCOB OTIET
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ITOA®OH/T ,,OBE EKCITEPTHI3 TUHAMWYEH BAJJAHCHPAH (EBPO)*
OTYET 3A BCECEXBATHHA JOXO/]

31 IEKEMBPH 2021 r,

B xteandie aebe ocfen, axo ve ¢ yxasano dpyeo

or 18.02.2021r.
Opua. g0 31.12,2021r. 2020,
HeTHH MONOKUTENHH Pa3IHKU OT OTepaliy ¢ QUHAHCOBH )
AKTHBH, B T.4.! 1,638
OT ITOCTEABAIIA OLEHKA 1,638 -
OT THPrOBHA - -
TIpyTH GUHAHCORH Pa3xoiH 8. (1) -
Pasxonu 3a BBHIIHM YCIYIH P (13) -
HETHA TIEYAJIBA IIPEJIM JAHBLYHO OBJIATAHE 1,624 -
Pazxoaw 3a ganbIm - -
NEYAJTBA/3ATYBA 3A TOIUHATA 1,624 -
JPYT BCEOBXBATEH JIOXO[, - -
OBIIO BCEOBXBATEH JIOXOJ 1,624 -

To3u punancos oTyeT € ogobpen ot Yiparutens Ba ,Ke#t ba Cu Acer MerumxmsHT 1B Kion™ KMT

Ha 18 MapT 2022 1. e
— — /ﬂcET MEi Ny
o8 nﬁﬂq& 4,&

/ /
- = Y. e N\
-'“Lh ; — 1 /Z { i “(;%‘,{.S\___.- ___.-L\*-.__‘I "
= /4 (5{ 1807 e %__C%j

CoeraBun: KaWHa Ieityesa T\ KBe ~
WA N i
A % - f
2
Enena Knocera Vrnpaguren o Fres /f;.f
Nl —a®
I'mapen C4eTOBOIUTE] Nl MANAG"—'f;/

SaBﬂﬂI/IJI CBIriIacHO OAWUTOPCKUA JOKTIad:
i

Mok HionaH
LJpaiicyorspxaycKymspe Omut® OO/

j‘ Fd
i'ﬁJﬁ(lu‘L My

ITasen TlupuHckH r-"

Peructpupan omuTop,
31.03.2022

IMpumoxeruara oT cTp.20 Ao c1p.39 ca HeleIHMa JacT OT TO3H (PUHAHCOR OTHET 17



OH®OHT,, 058 EKCIIEPTHAS JIMHAMWYEH EATTAHCHPAH (EBPO)*
OTYET 3A TTAPHUHMTE IIOTOLH

31 AEKEMBPH 2021 1.

B xuaadn neeq 00genH, GKO HE € YRAIARC OpYeo

or 18,02.2021r.
no31.12.2021r.

2020 r.

[Napyuny NOTOLM OT OLEPATHBHA ACHHOCT
[Tapuysu MOCTHIUIEHHS, CEBP3aHHU ¢ GUHAHCOBH AKTHBH, OTUHTAHH IO

crpaBejuBa CTOHHOCT B TIevanfara wiu 3arybara 179
TMapuusy MIauaHus, CBBp3aHd ¢ GHHAHCOBH aKTHBM, OTYHTAHHU IO )
CIIpaBe/yIHRa CTOMHOCT B nevantaTa Uiy 3arybara {26,390}
Tlapudus iaianus, CRBP3aHH € YOPABIABAING APYKECTBO 32 )
pazxo;m 3a yupeassare Ha [Topdonza (6
TlapuiHy mamaHys, CBBP3aHd ¢ AIMUHHCTPUPAHETO HA JI0Be €)) -
[Mapuuny Tnamanys, cBLp3aHy ¢ HaHKa - Jelo3HTap (1) -
[Mnamanus Ha KOMHCHOHHM HA MHBECTHLIMOHHMTE TIOCPEAHHLIH TO )
CKITFOUSHHTE C/IeNKH 3a nopTdeiina Ha [londonsa (L
Heren mapuden notok ot onepaTuBHa JEHHOCT (26,223) -

Maprusn noTomw OT (PUHAHCORA JAEHHOCT

TlapydHK NoCThINEHH OT eMUTHPAHE Ha JA70Be 27,099 -
TapuuHH Mamanns 3a 00paTHO H3KYITYBAHE Ha IAI0OBE (230) -
IMapuyHy nnamanua, cBLP3¢HH ¢ TAKCH 3a 00paTHO M3KyIyBaHe Ha )
JAMORE (43}

Heten nmapuyeH motok 0T (pHHAHCOBA JAeHHOCT 26,826 -
HerHa npoMsHa Ha mapiTe W MapHYHHATE SKBHBANICHTH - 603 -

[Tapu u mapuyny eKBUBATCHTH B HAYAIOTO HA [IEpHO2 -

Edekr or npoMdHaTa Ha BAIYTHHA Kypc Ha ITAPHUHM CpPe/cTBA U
€KBHUBAJIEHTH =

ITapu ¥ napuyHy €KBUBAJTIEHTH B Kpas Ha NepHosa (IpuiIoKeHue 3) 603

Tosm pHUHAHCOB OTYET ¢ oobpen oT Ynpasuress Ha ,Keii Bu Cu Acer Memnmpxkmbar HB Kinon™ KUT

Ha 18 mapr 2022 1.

Bl ;
L, /
'y
'! i
CueTaru: Ka}}ma [eiiuesa’
Enena Ksocera VnpasrTe

I'naBeH cueTOBOIUTET

3/9mpnn CBIVIACHO ONNTOPCKHA JOKIAN: =
SO B ’Epy}“\\“ / \/
LTIV YA N LW

= ?I./ Codna Y

£ Per. N2 085 / &uy

PerucTpupaH ofiuTo % e @f\h
31.03.2022 “ijﬂwg\;\ji ,,//"/

Tt

Jxox Hionan

[TpanoxennaTa oT ¢Tp2( 20 ¢Tp.39 ca HexeIIHMAa JacT OT TO3U (PHRAHCOB OTYET

,JpaiicyorspxaycKynepe Oaut* OO
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TIOA®OH/T ,,OEB EKCIEPTHH3 JTUHAMWYEH BATTAHCHUPAH (EBPOY*

OTYET 3A UBMEHEHHATA B HETHUTE AKTUBH, TIPHHATEXAINM HA HHBECTUTOPHUTE B JISIJIOBE

31 JEKEMBPH 2021 r.

B xuandu need oceen, ara He € YRAHG OPYVe0

ot 18.02.2021r.
Ilpna. a0 31.12.2021 r.

2020 1.

Hernu axktuen MpHHAXIeKANH HAa HHBCCTHTOPHTE B
ASVIOEE B HAYAIOTO HA NICPHOAA KBM 1 AHYApH

[Meuan6a/3ary6a 3a roqunara 1,624
EMHTHpaHe Ha JaNn0Be npes neprosa 6. 27,038
ObpaTHO H3KyNIeHH [SIIOBE IIpe3 IIEPHOAA 6. (234)

Hetun akTHBR NPHHANJICKAIIH HA HHBECTHTOPHTC B

28,428
ASJI0OBE B Kpast Ha nepunoaa kem 31 pjexkemspy

Tozu dhurarcor oTuer e 0xobpen ot Yipasurens Ha ,.Ke#i bu Cn Acetr Mernmxmbur HB Kion® KHT

Ha 18 mapT 2022 1.

—

. ;"--':'_ _"-‘Q-._\
- . P ! peE T_—_ME"_"!Q.%}\
e e g 7 /"oﬁﬁﬂr@\S A
A 7 i3 A
ETR S . \z
7 F, |IL‘_I' o S ] s
CreTarun: Katuna Ieituena \{ 1~T X KBC =N
AR 2
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[Masen ITupuncku X Jxox Hronau
1 ]
Peructpupan omnrop A WpadcyorspxaycKymepe Oqur™ OO
31.03.2022
Iprroxenwsra ot ctp20 xo cTp.39 ca HelenMMa TacT OT TO3H QUHAHCOB OTIET 19



TIOJI®OH)1 ,, 08B EKCIIEPTHIA3 TUHAMHWYEH BAJIAHCHPAH (EBPO)*
TIPUJIONEHKA KM GMHAHCOBHSA OTUET

31 AEKEMBPH 2021 r.

I. Opranuszanun u jefinocT

Hoadoux “OBB ExcrieptUiiz Jiwnamuuen Bananwcupan (Eepo)” (,Ilondonma®) e nmoadonp na
moroBoped doua yagsp ,,Obb ExkcreptHiiz® (,,Poux uyaaep™). @oumer wagep ¥ Ilondonma ca
yupelenn (OpraHu3UpaH) B CLOTBETCTRHE CHC 3aKOHA 33 JIEHHOCTTA HA KOJIEKTHBHUTE HHBECTHLIHOHHH
CXCMH H Ha OpPYrd NpeanpusTHa 3a KonektweHo uneectupane ("3AKHCANKH") u akrosere mo
MPUIIATAHETO My BE3 0CHOBA Ha pemenue Ha Keii Bu Cn Acer Mennmxment H.B. ("Keii bu Cu AM”
“win ,,Ynparnseamoro apyxkecteo™) or 11.08.2020 r., pemenue ot 20.11.2020 r. 3a npuemane Ha
M3MEHEH M JOIIBJIHEH MPOCTIEKT W W3MEHEHH M AOIBIHEHH NPaBHJIa H IPYFH JOKYMCHTH Ha (DoHpma
yaasp 4 [Mondonna, permenwe ot 11.01.2021 r. 3a nmpueMaHe Ha M3MEHCH H JIOTTBIHEH TPOCHEKT U
M3MCHCHH W IOITLIIHEHH NIPABWIIA U APYTH AoKyMeHTH Ha Ponpa yaxep v [Toadonaa, kaxkro B PeleHue
Ne 87-11® na Komucuara 3a prHaHcor Hapsop (,KOH*) ot 18.02.2021r., ¢ xoero ce u3fiasa ogobpenue
3a OpraHU3UpaHeTo | ynpaeneHueTo Ha Gouma waasp u lloadounosere.

®onnmer gamep u [londonnoeere ce cumtar 3a yupeaenu B PermyOmvka Benrapus ma 18.02.2021 r.,
KOATO € AaTaTa Ha PETHCTPallaTa UM B pericThpa Ha KOH, noanbpixaHn B cOTBETCTBHE C wWieH 30, an.
1, Touxa 4 ot 3akoHa 3a KoMuCHATA 33 (PHUHAHCOB HAT30P.

@oHAPT 4YagBEp € MNpeANpHATHE 3a KOJEKTHBHO HHBECTHpPaHE B TNPEXBBPIAEMH LCHHH KHIDKA
(LIIKUITHK®), cp3mageno B csoreercrue ¢ 3AKUCATTKU u cseTosIO ce OT AeCeT HHBECTHUMOHHH
noapasaenenus — loadonposere. [oadonaosere ca 3axpansaiuy NOAGOHIOBE IO CMUCHIA Ha w1, 67
or 3AKUCJIKH u mHBecTHpar HaW-manko 85% OT akTHBHTIE CH B JIATOBE Ha ompeneieH Opoi
HHBeCTHIMONHU noppasaenenus ("Tnasmu noadonnose™) wa Xopaitss H.B. (“Horizon N.V.”,
»XopaizbH” wm I naBeH GoHA Yaabp™), HHBECTHIMOHHO APYHKECTBO OT OTBOPEH THII, HAJUISKHO
YUpeIEHO H CHUIECTBYBAILO ChIMIacHO 3akoHMTe Ha Kpancteo benrums, cec cefanuine u ajpec Ha
ynpaenenue: Xagennaad 2, B-1080, rp. Bprokcen, Kpancrso Benrus u ynpasnssano ot Ke#t bu Cu
Acer Menumpxmbar H.B. 3a Bceku Inasen nopdona uma apa 3axpansamy lloadonia — eTUHEAT ¢
JA7I0Be, eHoMHHUpaHH B eBpo (EUR), kolito MHBECTHpa B choTBeTHHA HucTurynuonanen O bl knac
akime (Institutional F share BG class), neHomunupaun B eBpo, Ha choTBeTeH I'nagen noadonm; u
JPYTHAT ¢ IIOBe ICHOMHHHpann B Owirapckd nesa (BGN), kolTo HMHBECTHpa B CBOTBETHHA
Hucrurynmonanes @ BI” xnac axkuuu (Institutional F share BG class), neHoMHHMpany B JICBa, Ha
CBOTBETCH [ nasen noadoun,.

llondonaa 3axpansa I'masen noadonn Xopaizss Keit bu Cu ExcneptHiis JJunamuuen banancupan
(Horizon KBC ExpertEase Dynamic Balanced), Uacturyumonanen @ BI' krac akiun (Institutional F
share BG class) B eepo, ISIN BE6324090784.

B B3auMooTHOIMEHHTA MEX Ty MHBecTHTOpHTE [Toadronna ce pasrnexia kaTo oTaenHo obocobero
aMymecTeo. UupectutopuTte B [Moadonna uMar npaga caMo 110 OTHOLIEHHE Ha aKTHBHTC Ha
Ilondonnaa, B KOMUTO ca HHBCCTHPANH, H BB3BpaiaemMoctta oT T4X. 1loadonna oTrosaps 3a
3a0B/DKEHHATA CH CAMO CBC CBOMTE AKTHEBH.

He ca npeaguacHy orpasnyenus B cpoka Ha ceulecteyeane Ha [loadomna. Jorosophure GonoBe He
ca FOPHAMYECKH JIMLA U B TO3H CMUCH] HAMAT OpPraHH Ha YIIpaBJicHHE.

Iondgonna ce ynpasnasa ot Keii bu Cu Acer MenumxmbHT HOB, Apy:KecTBO, YUPCHACHO CHITIACHO
3akonuTe Ha Kpancteo Benrus, ¢be cepanmmme 1 agpec Ha ynpaeiaende: 1080, Xagennaan 2, B-1080,
rp. bprokcen, Kpancreo Benrus, peructprpano B PerucTepa Ha opupuueckuTe 1dlia bprokcen ¢
uaenTuduKaiponed Homep 0469.444 267, upes Keit Bu Cu Acer Menmwmxmerr H.B. ~ Knon
(,,K7ToHa™), Ki1OH Ha 4y>KAECTPaHHO IOPHANYECKO JIMLIE, CH3AJIeH ChITIACHO 3aKOHMTE Ha Bhirapus, cbe
cemanMiue M apec Ha ynpaphienue: rp. Codus 1463, paiion ,,Tpuaguua®, Gyn. ,Butoma® Ne 89b,
MuneHuyM LEeHTBHp, eT. 6, BIucaH B ThproBckud PETHCTHP H PETHCTHP Ha HOPUIHYCCKHTE JHIA C
HeCTOMaHCKa uen KeM Arenugsta o souceanusta ¢ EMK 205422541,

Kionsr, 33 cmeTka Moadouaa, e ckmounn Jlorosop 3a Aeno3urapHy yemyru ¢ “Obeaunena brarapeka
banka™ A, xoaTo e n3bpana 3a banka - geroznTap Ha ®oHIa Yanbp.

20



MOO®OHN ,,0BB EKCITEPTHN3 AIMHAMHYEH BAJTIAHCHPAH (EBPO)~
MPATOXEHHSA KM @HMHAHCOBHSA OTUET (IIPOJIBJIIKEHHE)

31 JEKEMBPH 2021 r.

1. Oprannzanns u aeinoct (IpoabLKeHHE)

Hanosete na Iloadonaa ca obukHOBEHH, CBOGOAHO TIPEXBBPIACMH, TTOMMEHHH, GE3HATHYHHE [IAIOBE.
Te ca perucrpupanu B ,llenrpanen menosurap® AJl u morar Aa 6BaaT npenjaraHd nyOIMYHO B
PerryOmuka bunrapus. Bee B3auMOOTHOINCHUATA Mexxay uasecturopute IoadoHma ce pasrieikia kato
oraenHo 060cobeHO uMyLIecTBO. MHBECTHTOpKTE MMAaT TPABA caMO MO OTHOLIEHHE HA aKTHBHTE H
npaxonure ot lloagoraa, B koiito ca uMHBecTHpanu. [Toadonaa orroBapd 3a 3aIE/DKCHHATA CH
€IMHCTBeHO ¢ Herosure akTHBU. anoeere B [oadonn “Obb ExcneprHiiz dunamuuen BanaHcupaH
(EBpo)” ca ieHOMHMHMpaH! B €BPO.

Bbposr nanoee, m3maneny ot Iloadonga He € OrpaHMYeH M MOXKE JAa BapUpa B 3aBUCHMOCT OT
eMHTHPAHeTO Ha HOBH AANOBE U 00paTHO H3KYITyBaHe Ha ChillecTRYBalmM jsnose. [londoHna Moxe aa
W30aBa LM H YaCTHYHH JISU10BE.

Hanopere Bve [lopdonna maBar Ha cOOCTBEHMUMTE MM paBHH [paBa ¢ I[IPaBaTa Ha APYTUTE
NPUTERKATETH Ha NAI0BE, NPONOPLMOHATHO HA OpOs MpUTeXABAHKA IoRe. Beexn nsn npenocTass Ha
CBOSL MPUTEXATEN TPABO BEPXY CHOTBETHA 4acT OT akTHBMTe Ha lloadoHaa, BKIOYMTENHO IIpH
HeroBaTa JIMKBHJALYA HNM JIMKBUAALMA, MpaRo Ha o0paTHO H3KYITyBaHe, NMPaBO Ha MHQOpPMaIus H
npaeo Ha >kanda. MmymecTBenute mpaBata no 4acTuyhu ganose B lloadoHna ce mpupoGHBar u
YTPaXKH#BAT OT CHOTBETHHSA MPHTEAATEIL IIPOLHOPLMOHANHO HA NPUTEABAHUS YACTHYEH JIAL.

Cepanvmero u ajpecsT Ha ynpaenenne Ha Jlorosopen doun yaaep Moadoun “OBE ExcreprHiiz
Hunamuer banancupan (Eepo)” e B rp. Codus, p-u Tpuanuua, By, Buronra Ne89B, e1.6, kbaeto e
4 cenanumero Ha “Keii bu Cu Acetr MennmkmbeHT HB Kitorn” KYT, ko¢To Io opraHuzupa
ynpaensea. AjpechT 3a kopecnoHaeHmA e rp. Codus, Gyn. Butoma Ne 895, et.6.

2. 3HAYHMH CYeTOBOIHH MOJHTHKH

3HaYMMHTe CYETOBOJAHM HONHTHKH, TPHJIOKCHH TMPH M3TOTBAHC Ha TO3H (DMHAHCOB OTHET, ca
MNpEACTaBCHH MO~J10ITY . C'-IGTOBO,[[HHTG NOJHUTHKH ¢a NpWiaradHi moClIeIOBATCIHO B NPCACTABCHHTIE
OTYCTHH TOJHHH, OCBEH aKO H3PHUHO HE € YIOMEHATO APYTo.

IlondoHaa opraHusupa TEKYIATa CH CYETORO/HA OTYETHOCT B CHOTBETCTBHE C HM3HCKBAHMATA HA
OBJIrapcKoTO CHETOBOHO, JTAHBYHO M THPIOBCKO 3aKOHOJATENCTBO M YTBLPAEHATA OT PHKOBOACTBOTO
Ha KUTona c4eToROIHA TONMTHKA.

2.1. baza 3a usrorpsane n npeacTapaHe HA (I]P[HaHCOBﬂTe OTUETH

HacrosmumsaT (HHAHCOB OTYET € H3rOTBEH B CHOTBETCTEHE ¢ MeXAyHapOAHHTE CTAHJAPTH 32
¢uHancoeo otuntaHe (MC®O) u pasicHenns, uspagenn or Komurera 3a pasacHeHua (KPMCQO),
TIPHJIOKHMH 334 JPYiKeCTBa, KouTo ce oryuraT mo MCOO, npuern B Esponeiickus cvroz (EC). MCPQO,
npuetd or EC, o0monpHeTOTO HAMMEHOBAHHE HAa PaMKa ¢ OOLIO MpegHA3HAYSHHE 3a JOCTOBEPHO
OpeACTaBAHe, CKBUBAJICHTHO Ha AeUHHLWATA HA pamkara, BeBefeHa B maparpad 1, 1.8 or
HormeneuTenduTe pasmopentu Ha 3akoHAa 33 CYETOBOACTBOTO ,,MEXIyHADOAHH CHETOBOILHH
crasaaptu® (MCC).

DQonpst Yanep ,,OBb ExcnepHiis“ He npHTekara HMYLIECTEO CAMOCTOATENHO, 3aTOBA HE W3TOTBA
oTaesieH ¢uHaHCOB oTdeT. MOHABT Yalnpp NPEACTaBs OTHEAHHM (DHHAHCOBH OTUCTH 32 BCEKH OT
npunexammure My [Tondonnosere. B cboTeeTcTBHE ¢ w3nckBanuaTa Ha MC®O 10, [loadonna ce cuura
32 CAMOCTOATE/Ha OTUETHA COMHHIA K Ha Ta3W 0asza e W3roTBHA HacToAlMs HUHAHCOB OTYET KATO
Takaea. Topa TperupaHe e oOycrioBeHO OT ToBa ue Beeku [loadoHa ce pasriekma KaTo OTOCTHO
obocobeno uMymectso. UrrectTOopUTe B [Toadonsa umar npasa camo 1o 0THOLICHHE Ha AKTHBHTE Ha
To3M Iloadona, B KOHTO ca MHBECTHpATH, W BBE3BpaliaeMocTTa OT TaX. [logdoHOBT OTroBaps 3a
3aTL/DKEHHATA CH CAMO CBC CBOHUTC aKTHUBH. B nombanenue, @OHABT Yanep HE YIPaKHABRA KOHTPON
BepxXy llozndonnoeere, cvrnacHo wuzmckBanusTa Ha MCO®O 10, mopagu KoeTo He H3rOTEA
KOHCONTUAHUPAH OTUET.

DunascoBuAT oT4HeT BkmMouBa OtueT 3a dmmaHcoBoTO CcherogHHe Ha Ilondonma, Otuer 3a
BceoOxBaTHUI goxon, Order 3a nmapuanuTe notouy, OTHET 33 W3MEHEHHMATa B HETHHTE AKTUEH,
NpHHAAJIEKAM HA MHBECTUTOPHTE B JIANOBE, KakTo W [IpHaokeHUa KbM TAX.
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NOA®OH,,,065 EXCIIEPTMH3 JUHAMUYEH BAJJAHCUPAH (EBPO)
TTPUJIOXEHHS KBM ¢HHAHCOBHA OTYET (IIPOBJDKEHHE)

31 JEKEMBPH 2021 r.

2. OCHOBHH €JIEMEHTH HA CUETOBOAHATA HOJHTHKR (MPOALIKeRHe)

2.1. ba3a 3a M3roTBAHE H HpeJCTABSIHE HA (HHAHCOBHTE OTUETH (IPOAbIIKEHHE)
CueroBoacrsoro na [opdonna ce Boau OTEIHO OT CHETOBONCTBOTO Ha Ki0OHa, KORTO I'0 YTIpaBsBa.
(i) Hosu u uzmenenu cmandapmu, npuemu om Ioogonoa

Ilondonma € NpUICKHAT CICOHATS CTAHAAPTH M H3MEHEHHs 3a MbPBM IILT 3d TOJMITHHS CH OTHETEeH
neproy, sanoyeain Ha 1 aayapw 2021 r.:

Hamenenne sa MCPO 4 ,3acTpaxosaresnu aorosopu“ — oraarane ka MC®O 9 (u3nanen Ha 25
1o 2020 I. M B CIU1a 32 TOAMLLIHY IIEPHOAM, 3ATIOUBAITH Ha Wi cnep | sHyapu 2021 r.)

Namenenma wa MCOO 9, MCC 39, MC®O 7, MC®0O 4 n MC®O 16 - Pedopma Ha
pedepentauTe THXBeHH npouenTH — ®aza 2 (uzganenu Ha 27 apryct 2020 r. M B CHIA 33 PONMIIHE
[EpHOH, 3aMO4Baly HA WK ciex | suyapu 2021 1)

H3imenenne xa MCPO 16 ,,JIusunarn® — OTeTHIKA N0 HaeM B koHTexcra Ha COVID-19 (u3naneH
Ha 31 mapt 2021 1. ¥ B CHJIa 32 FOAMIIHH [IEPHOIH, 3an04YBALly Ha Wik cief 1 anpua 2021 r.)

BeHdky IpOMEHH B OPHETHTE CTAHAAPTH, H30POEHH I10-rope, HIMAT e)eKT BbpXy CYMHIE, [IPU3HATH B
OPEIXOLHH TePHOJM, HUTO C¢ OYaKBa Te JIda MMAaT 3HAYHTENHO BB3JACHCTBMC BBPXY TEKYLUHS HIH
OpjeIUTe NePHOH.

(ii) Hosu cmanoapmu u pasacHeHus, Koumo ece ouie ne ca npuemu om Ioogonoa

[My6nuKkyBanu ca onpefeneHr HOBH CUETOBOJHH CTAHAAPTH H Pa3ICHEHUA, KOUTO He Ca 3aIBJDKUTENHH
3a Mpunarafe rpes OTUETHHA mepuol KeM 31 nexemepu 2021 r. 1 He ca OWiM NPEABAPUTENHO TIPHETH
or Iloadonpna. Ilo-mony e uanomeHa oleHkara Ha [loadoHTa 3a BB3ACHCTBHETO HA TE3H HOBH
CTAHAAPTH M PA3sACHEHH.

HM3menenun aa MC®O 3 ,Ensnec komGuaanas*; MCC 16 ,,AMoTH, MAINHHE H CEOPLKCHAA®;
MCC 37 ,JIpoBu3HH, YCJIOBHH HAcHBH M yeaoBHn akTasa®; I'oguman noxo6penna pa MCPO -
Ouxsa 2018 r.-2020 r. (u3nagcHd Ha 14 Mait 2020 r. ¥ B cunia 3a TOAMINHK IICPHOM, 3aMOYBAIIH Ha
wy cneq, 1 sayapu 2022 r.)

M3menennsn va MCC 1 u [exnapanus 3a upakrtdakute mo MC®O 2: Onosecrabake Ha
CYCTOBONHH MOJHTHKH (M37a¢H Ha 12 deBpyapu 2021 r. ¥ B cif1a 34 TOOHIITHH NSPHOAH, 3aTI0OYBAIIH
Ha uid cnen 1 sHyapu 2023 1.)

HM3menenne aa MCC 8 ,,CueToBOAHA MOJIHTHKA, MPOMEHH B CICTOBOJHHTE NPHOIH3HTE/IHH
ONEHKH H rpemkH* (M3na7eH Ha 12 gespyapn 2021 r. M B cHna 3a FOAHITHH NIEPHOM, 3aII0YBAINH Ha
w ciiea | aayapu 2023 r.)

MC®O 17 ,,3acrpaxosarennn goropopu® (m3ganed Ha 18 mad 2017 r. m B cHja 3a TOAMIIHM
IEpHONY, 3amovBanii Ha Wik cnen | suyapu 2023 r.), Bnounrenno Msmenenne na MCOO 17
(u3mazen Ha 25 ouu 2020 1. 1 B CKNa 3a FOAUINHE NEPHOIH, 3aTT0UBAIIM Ha WM cneq 1 snyapu 2023 1.)

Hsama npyrm craHOmaprh, KOUTO BCe OLIC HE €A MPHETH, M KOMTO Ce€ O4aKBa a MMAT 3HAYHTENIHO
BB3jelicTBHe BEpXYy [loadoHaa mpez HacTodlMd HWAHW OBAEIl OTYETEH TEPUOH, KAKTO M BbPXY
TpaH3aKUHTE B 0003puMO OBente.

(iii) Hoeu cmandapmu, pasacienus 4 usmenenun, Koumo ece owje e ca npuemu om EC

MC®O 17 ,,3acTpaxoBate/nn gorogopr*: [IspBonadanso upuiaarane ia MC@®O 17 s MCP®O 9
— cpnocTaBama mudopmanus (H3naned Ha 9 nekeMepd 2021 1. M B CHIA 33 TOTHIIHK TISPHOIH,
3anoyBaImy Ha Wi cien 1 auyapn 2023 r.)
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ITOA®OH/T ,,OBb EKCIIEPTHI3 JIMHAMMYEH BAJIAHCHPAH (EBPO)*
FIPHIOXEHUS KM ®HHAHCOBHS OTUET (IIPOb/DKEHIE)

31 JEKEMBPH 2021 r.

2. OCHOBHH €/IeMEHTH HA CHETOBOAHATA MOJHTHKA (NPOILJIKEHHE)
2.1. Baza 3a u3roTBsiHe U DPeACTABARE HA (PHHAHCOBHTE 0TYETH (N POXNb/LKEHHE)

(iii} Hoeu cmandapmu, pazacnenun u usMeHenus, Koumo ece ouje He ca npuemu om EC
(npoodovxcenne)

Hsmenenne na MCC 1 ,JIpeactapane Ha PAHAHCOBH OTHeTH: KIACHPHKANHA HA TEKYIH H
HETEKYINH HACHBH M KIaCHOHKANNSI H2 TeKYIlH H HeTeKYIH MACHBH - OTCPOYBAHE Ha JaTaTa Ha
BIIH3aHe B cUia (M3OaeHH ChOTBCTHO Ha 23 sHyapu 2020 r. u 15 ronu 2020 r. ¥ B cHia 32 IOJUIIHH
MEPHO]TY, 3an04BANIH Ha WIM cien 1 auyapu 2023 r.)

Hsmenenne na MCC 12 ,,JIausun BLpxy goxona® (u3gager Ha 7 Maif 2021 r. 1 B cHna 32 roHIIHA
TIEpHOAM, 3aNOYRAIMA HA WM chen 1 aayapu 2023 1)

2.2. JeHcTBamo npeanpHsiTHE

QOunancoBuaT otdeTr Ha [loadoHma e HM3rOTBEH 0OpPH cha3BaHe Ha DPHHLIMNA Ha JeficTraiio
TpeInpHITHE.

2.3 OYHKIHCHAIHA BAJKYTA H NPA3HABAHE HA KYPCOBH PA3TIHKH

DyHKIMOHANHATA ¥ OTUCTHA BalyTa Ha Tpe[cTaBgHe Ha ¢uHaHcoBMA ovueT Ha Iloadonma u ¢
Owarapexust aeB. Ot 01.07.1997 r. neesr € dukcHpaH B chOTBeTCTBHE che 3akoHa 3a BHB kbM
repMaHckaTa Mapka B chornoense BGN 1:DEM 1, a ¢ BBR&XKAAHETO Ha €BPOTO KaTo OQHUIMAIHA
BaTyTa Ha Esponelickus cbios - ¢ eBpoto B chotHoneHrne BGN 1.95583:EUR 1.

Ilpy mepBOHAYaNHO NpH3HaBaHe, CAENKA B HY)KAECTPaHHA BAyTa Ce 3alMcBa BbB QYHKIIMOHANHATA
BajlyTa, KaTo KbM CyMaTa B Hy)KIecTpaHHa BaliyTa ce Ipunara oOMeHHHAT Kypc KbM MOMEHTA Ha
CZICTIKATA WITH OTIepalHsaTA.

INapydanre cpencTra, B3eMAHHATA H 3a15]DKEHHATA, KATO MOHETAPHH OTYETHH 00EKTH, ICHOMHHHpPaHU
B UYJI€CTpaHHa BATYTa C& OTYHTAT BHB (PYHKITMOHATHATA BalyTa KaToO ce Npuiara 0OMEHHMAT Kypc,
nybnukyean or BHB 3a Bceku paGoTeH ieH Ha chOTReTHHA Mecerl. KM 31 nekeMBpH Te ce OLICHABAT B
OBarapckm Jiepa KaTO Ce M3II0JI3Ba 3aKIouMTe g obmereH Kype Ha BHE.

Hemonetapuute oTaeTHH 00CKTH B GaaHca, ITBPROHAYATHO JEHOMHHKPAHH B Uy XKJECTpaHHA BAIYTa,
ce OTUHTAT BhB (DYHKLHOHATHATA BATyTa KATO Ce MpHIara HCTOpHYeCKUAT oOMEHEH Kype KBM JIaTaTa
Ha ONepaliATa W NOCISABAILC He Ce NIPEOLIEHABAT 110 3aKJII0UHTEICH Kypc.

Edexrure oT KypcOBHTE paziTHKH, CBBP3aHH ¢ YPEXIAHETO HA CHENKH B YYMCIECTpaHHa BalyTa, HIH
OTYMTAHETO Ha CAENKH B YYXKISCTpaHHA BalyTa MO KYPCOBe, KOMTO Ca PAaxlIHYHH, OT Te3H, IO KOWTO
ITEPBOHAYATHO ca SIIH NPU3HATH, Ce BIUIOYBAT B IeyanbaTa HiTH 3aTy0aTa B MOMEHTA Ha BE3HMKBAHETO HM.

D@UHAHCOBUAT OTYCT ¢ H3TOTBEH W NPEACTABCH B XHLAMH JIeBa (XHMIL. JIB.).

[TapHynKTE AKTHBE H IACHBH, NeHOMUHHAPAHH BHB BATYTa, CA OLIEHEHH B JIeBa 110 O(HLHATHHSA KYPC Ha
BHE kaxto cnepsa:

Banyra 31.12.2021 r. 31.12.2020 r..
EUR 1.95583 1.95583
2.4. CHueToBOIHA KOHBEHIHA

DOUHAHCOBHAT OTYET € U3TOTBEH TPH CMTa3BaHe HA KOHBSHIMATA 38 UCTOPHYECKATa LeHa, ¢ H3KIIOUCHHE
Ha (HMHAHCOBHTE AKTHBH, OTYHUTAHK 110 CHpaBelIMBa CTOMHOCT B mevabara M 3arydara, KOHTO ca
NpeACcTaBEHH M0 CTIPaBEIIMBA CTOHHOCT.
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[IOA®OH, ,,OBF EKCHEPTHA3 JINHAMWYEH BATAHCHPAH (EBPO)
IIPUJTOKEHHS KBM ©®UHAHCOBUSA OTUET (ITPOABIDKEHHE)

31 JEKEMBPH 2021 r.

2. OCHOBHHM eJJeMEHTH HA CHETOBOJAHATA NOJATHKA (IPOALJEKEHNE)
2.5, Itapr r DapuyHN eKBHBAJIEHTH

HO,I[(I)OH,[[EI OTYHTA KaTO Napy 1 NapHIHM €KBHBAJIIEHTH CPCICTRATA IIO pasmuiallaTeTHH CMETKH, KOUTO
C€ OIICHABAT 110 aMOPTH3IHpaHa CTOHHOCT HJIH IO AEIIO3UTH C OpHIrHHAJICH CPOK Ha manciK a0 3 Mecena.

[Tapy ¥ napu9Hu eKBHBANIEHTH CE IBPIKAT C [1eJ1 [IOCPENIaHe Ha KPATKOCPOUHUTE NApHYHM 38/{b/DKERHA,
4 HE 33 HHBECTHLHM Wil APYIH LE/H. 34 /2 MOXKE eHa HHBECTHIMA fa Obje ONpesieNieHa KaTo Mapu
HITH NAPHYHH CPEICTBa, T TPpAORA 1a MOsKe JiecHo 1a Gh/le IPEXBBPIIeHa B OTpesieTieHa cyma ¥ /ia Obzie
0BEKT caMO Ha He3HaYHTeJeH PHCK OT IIPOMAHA B cTolHocTTa. CleIoBaTeNHO, MHReCTALMA 61 Gria
KNacH(HIMPaHa KATO [APHYHH CPECTBA CAMO aKO HMa KpaThK MaTypHTeT, HalpuMep, 0 TPH Meceld
OT jAaTa Ha mpuaoOuBane. KanuTanoBATe WHBECTHIHHA CE€ M3KIIOYBAT OT IAPHYHMTE CPE/ICTBA, OCBCH
aKko He ¢a M0 CHIIECTBO TAKHABA, HAMPUMEP NpedepeHLMANTHA aKL|H NpriobuTH ¢ KpaTeK CPOK Mpeau
MaTypHTETa UM U ¢ OIpeeTIcH MaJiex.

2.6. (DHHAHCOBH HHCTPYMEHTH

2.6.1. {MOpHAHCOBH AKTHBM

Kiaacudurxannsa

IMondonna knacuduimpa GHHAHCOBHTE CH AKTHBH B CICIHHTE KATCTOPHH Ba OTUMTaHE!

® TakuBa, KOUTO TpaGBa Ma ObIAT OTYUTAHH IO CTPABELIMBA CTOHHOCT neuanbara WK 3arybara, 1
® TaKWBa, KOMTO CC¢ OLICHARAT IO aMOPTH3HPAHA CTOHHOCT.

Knacuvkanusta 3aBHcH oT S3Hec Monena Ha [oxndoHna 3a ynpasaenue Ha QHHAHCOBHTE aKTHBH H
YCIOBHMATA 32 NAPHUIHATE IOTOHM CNIOPE IOTOBOPHTE.

MoaghoHma e 3axpanBawa cXeMa ¥ WHBECTHpAa B AAIOBe Ha CHOTBeTHATA IJaBHM nopdoHncxeMa.
HeroBure WHBECTHUHH c€ OICHABAT 110 CMpaBeliuBa croHHOCT B neuanbara WK sary0ara.
TMpencTasens ca Kato (GHUHAHCOBH AKTHBH, OTYWTAHM [0 CTIpaBe/LTHBa CTOHHOCT B MevanGaTa MM
saryfata B OTdera 3a (HHAHCOBOTO CheTosnre. OcTanaTnTe PMHAHCOBH aKTHBH ¢4 APHYHH CPE/CTBA
¥ Ce OLICHABAT [0 aMOPTU3MpaHa croiiHoct. IIpeacraseBn ca kato [lapy M mapuiHK €KBUBATIEHTH B
Otuera 3a PUHAHCOBOTO CBHCTOSHHE.

Hpnaﬂanane H OTHHHCBRaHE

Penosaute nokynku 1 npoaaxGH Ha GHUHAHCOBH aKTHBH C€ IIPH3HABAT Ha JATATa Ha CTIETIKATA - [aTaTa,
Ha kosTo [Tondonia ce aHraxmpa 1a 3aKylii Wid 1pojiae akTHba. ®uHAHCOBUTE aKTHBHU CC OTIIMCBAT,
KOraTo mpapaTta 3a Mojly4aBaHe HA [APHYHHA MOTOUM 0T (PMHAHCOBMTE AKTHBU Ca W3TEKJIM WIM ca
npexsupiaeny 1 [ToahoHaa e IPeXBHPIMIT BCHYKH PHCKOBE B TTONI3H OT COGCTBEHOCTTA.

Onennapane

Tlpu nepeonauannoTo npusHasane [loadomnaa onensara GHHAHCOBAA AKTHB 10 HEroBaTa CTIpaBeIHBa
ctoiinocr. Pasxoaute cBBLp3aHd ¢ TpaH3aKLlHTe Ha (PUHAHCOBM AKTHBHM, OTUMTAHM B nedanda Hid
3aryba, ce OTYMTAT B OTUETa 32 nevanbara win 3arybara.

IIpomenuTe B cripaBemuBaTa cTOMHOCT HA PMHAHCOBHTE AKTHBU OTUMTAHH MO CCII3 ce mpusnapar B
HETHH TIOJIOXKHTEIHA WIM OTPHIIATENTHHA PA3NIMKH OT Omepaniy ¢ (MHAHCOBH aKTHBH B OTHETA 34
JOXOAUTE, B 3aBUCHMOCT OT CITy4as.
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NOO®OH/T ,,0BB EKCITEPTHIA3 TMHAMUWYEH BATTAHCUPAH (EBPO)*
[NPUJIOXEHHA KbM OPHHAHCOBUA OTYUET (ITPOIBIEKEHHKE)

31 JEKEMBPH 2021 r.

2. OcHOBHH eJIEMEHTH HA CUETOBOIHATA NOIHTHKA (NPOIBIKERHE)
2.6. PHAAHCOBH HHCTPYMEHTH (NPOIb/IKEHME)
2.6.1. DuHancoBH aKTHBH (NPOZBJKEHNHE)

MoadonnsT wiackduuupa CBOMTC KAIMTATOBH WHCTPYMEHTH KATO OLCHABAHH [0 CHpaBe/UINBa
CTOHHOCT B nevandara uix 3arybara (CCI13).

Obe3nenka

HO,I[(bOHIl'I:T OIICHABRA KPCOAUTHHTC 3ary614 Ha $aza ObjlcIIH OUaKBAHUS, CBBP3aHH ¢ HCTOBHTE OBJITOBH
HHCTPYMEHTH, OTUHTAHH 10 aMOPTH3HpaHaA CTOMHOCT. HpmaraHaTa MCTOJIONOTHSA 38 OGGBHEHKa 34BHCH
OT TOBAa AaJI¥ € HAJTHIIE 3HAYHTEIIHO YECIIHYCHHC HA KPEAWTHHA PHCK.

3a ThprosckuTe B3eMaHus lloadonaa mprwiara OIPOCTEHMS MOAXOA, paspeinen oT MC®O 9, xoiiro
H3KMCKBA Ja e MPH3HAAT OYaKBaHH 3aTy0M 3a IeNH JKMBOT Omle OT IIBPBOHAYAIHOTO NPU3HABAHE Ha
B3CMAHHATA.

Toproeekure M Opyrd B3eMaHus Ca TpeAMeT HA WHIHBHIYATHA OLCHKA HA KPEJMTHHS PHUCK, KOATO
B3eMa NpeBHA HAJIMYHATA Ka4eCTBEHA H HECTATUCTHYECKA KonudecTBeHa HHpopManua. ObesnecHkara
ce onpesens Ha 6aza OUaKBAHW KpeAHNTHH 3aryou.

2.6.2. DuHAHCOBH DACHBH

IlpuzHaBar ce, KOraTo ChIIECTBYBA JOrOBOPHO 33ABDKCHHE 33 IUIAIIAHE HA NAPHYHH CYMH Ha ApYro
NpeanpuaTHe une Guzuuecko nute. OunancopuTe nackeu Ha ITondoxaa BRMOYBAT 3aAB/DKEHIA 32
06paTHO H3KyNyBaHe HA IAJ0Be M CBEP3aHMTE ¢ THX TAKCH, 3aab/keHna 3a ogut, kbM KOH u
Vupaenseamoro pysxkectso. [IbpeoHaua Ho Te ce MpU3HARAT B GajaHca MO CTIpaBEIMBA CTOHHOCT,
HAMAJIEHH C TIPEeKHMTE Pa3XxOfH MO TPAH3AKIMATA, @ [OCICABAINO — MO aMOPTH3MpPAaHa CTOWHOCT IO
MeTO/a Ha e¢eKTHBHATA JIMXBA.

2.7, Hernn AKTHEBH, MPHHAJIEKANHA HA HHBCCTHTOPHTE B AAJI0OBE

Heruu axkrueu, npuHajiexanM Ha uHBecTMTOpHTe B Asose Ha Ilondionga BKIIOYBAT 3arTMCaHH
IATORE, IPEMHM OT EMHCHH, OOIIH Pe3epBH B HEPasTPSICaeHH eqanOu.

3anucanuaT KanuTan Ha IlondoHna e MpoMeHIKBa BETHYHHA, B 3aBHCHMOCT OT eMHTHPAHHUTE K
obparho uzkynenu aanoee. [loadonaa u3fasa/nponasa JUIOBS IO HCKAHE HA HHBECTHTOPHTE.

IondoHna oTuwTa 3aMHCAHUA CH KAITATAI 110 HOMMHAITHA CTOMHOCT Ha M3JAJCHHTE H PErHCTPHPaHK
JATOBe,

IIpemuiinuTe pesepsr Npu emMuTHpaHe /00paTHO H3KyyBae Ha Jsanose Ha IToadonaa npeacTapisBar
paznHKara, MOJydYeHa OT HETHATa CTOHHOCT HAa CJMH /ST M HOMHHAIHATA CTOHHOCT, YMHOXeEHA 10
CBOTBETHHA OpOM NANOBE, eMHUTHpaHW /oOpaTHO M3KYIeHH B JICHA Ha ceThaMeHTra. OlcHKaTa Ha
HETHWTE AKTHBH, TPUHAJNIEKALIE HA WHBECTMTOPDHTE B IsUIOBE € pasriiclaHa No-noapobGHO B
npunoxenwne 2.11.

Hernu akTuew, npuHamieskalny Ha MHBeCTHTOpHTE B [sU10Be B IJoadona ca 6asara 3a onpeaenaHe Ha
eMHCHOHHATA LISHa M LIeHaTa 3a 00paTHO W3KYIIyBaHE Ha JITOBETE My 3a BCeKH palOTeH JeH.

TMoadonna onpenensr HHAMBHIYATHA HETHA CTOMHOCT HA aKTUBHTE M CHOTBETHO HETHA CTOHHOCT Ha
€IMH AT, EMHCHOHHA CTOHHOCT H lieHa 3a 00paTHO UKy IIyBaHe.

2.8. Jdannuno obaarane

CernacHo wi. 174 or 3akona 3a koplopaTHeHOTO mogoxoxuo obnarade (3KIIO), koneKTHBHHTeE
HHBECTHLIMOHHM CXEMH, KOMTO ca JOIYCHATH 3a IyOiu4no npefiiarade B PemyGnuka boiarapus no pelia
Ha 3aKOHa 3a AeMHOCTTA HA KONCKTHBHHTE WHBECTHLIMOHHM CXeMH H Ha JpYrH NpeanpusTHA 3a
koneKTHBHO uHBecTHpade (3AKHMCAIIKH), He ce obnarar ¢ KOPIOPaTHEEH JaHbBK.
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NOAGOH], ,,0BE EKCITEPTUI3 IMHAMMWYEH FATAHCHPAH (EBPO)*
HPHIOXEHHS KM @MHAHCOBHSA OTUET (TPObIKEHUE)

31 JIEKEMBPH 2021 r.

2. Ocuopun €JIEMEeHTH Ha CUeTOBOAHATA TOJIHTHKA ([[I}OI['I:J'DRQHHB)
2.9. HeTnn noJ10:KATe/IHA PA3AAKH OT ONEPANHM ¢ (PHHAHCOBH AKTHBH
OCHOBHHAT H3TOYHMK Ha Tpuxoay Ha lloadonna ca:

® nocrefBalia OUEHKA HAa AaKTHBH (TIONOXKHTENHATA pasMKa OT MPOMCHM B OIEHKAaTa Ha
(UHAICOBUTE HHCTPYMEHTH).

® [ONOXKHTE/IHA Pa3iMKa OT OTepalMd ¢ (UHAHCOBH aKTMBH ([IONOKHTENHATA PA3AHKa MEXAY
CTIPaBENTHRATA CTOHHOCT M MPOJIAKHATA LIEHA HA (PHHAHCOBHS HHCTPYMEHT);

HeTHI/ISIT pesynTaT oT Pa3snUuKHUTE OT IIPOMEHHTE B OLCHKATA HA [bHHaHCOBI/ITe dKTHBH, OTUHTAHH 11O
CIipaBeAIMEa CTOHHOCT B IedanbaTa M 3arybaTa, c¢ OTYHMTA Karo TeKylua nedanda HIH 3aryda ot
NIPEOLICHKH, B HETHH TIOJNIOKUTENHHM PA3NIAKM OT ONepallid ¢ (GHHAHCOBH AKTHBH, OT MOCTEABAIIA
OleHka, B OTdeTa 3a BeeoOXBATHMA IOX0L.

Pasnmuxata Meskay cipaBeniuBara cTOHHOCT H NIPOAAKHATA LicHA Ha (DMHAKCOBUTE AKTHBH, OTYWTAHH
[0 cnpaBeayiMBa CTOMHOCT B nevaabara M 3arybaTa NMpH cOENKH © THX, Ce NPH3HABA KAaTo TEKyIUa
neyanta ANK 3ary0a OT TBPrOBMSI HETHH MOJIOKUTEIIHH PA3IKKYK OT OllePaliiy ¢ (PMHAHCOBU AKTHBH, OT
TBProBus, B OTUCTA 32 BCeoOXBATHH HOXOM.

2.10. Paszxoan
Benuky pasxoau ce mpM3HABAT B EpHOa HA BB3HAKBAHE B OTYETA 32 BCEOOXBATHHSA J0XO]I.
DHHAHCOBHTE PazXO/IH Ca:

* zary0M OoT omepauMM ¢ (JUHAHCOBM aKTHBM (OTPHUATENHATA PA3MKa MEXIy IPeolieHEHATa
CTOHWHOCT M HPOJIAXKHATA 1IeHA Ha (PHHAHCOBUS MHCTPYMEHT);

* 3ary0M OT NocNeqBamia OLCHKAa HA (MHAHCOBH aKTHBHM {OTPMLATENHA pa3fiMKa OT NPOMEHH B
OLCHKaTa Ha GMHAHCOBHTE MHCTPYMEHTH),

®  (aHKOBM TAKCH 34 IIADUYHM TPEBOJIH.

He¢mrancorute pazxou ca BHHIUNH YCIYTH, BKIIOYBALIH BH3HATPAKICHHA Ha GaHKATA AETIO3MTAD,
Komucus za ¢unancos namsop (KOH), lentpancu aenosutap (1), Be3uarpaskIcHHE Ha OJMTOP,
pazxonu 3a yupeaasate Ha DoHIa U pazxonm 3a aAMUHACTPHPAHE HA JIANOBE,

2.11. CrnpageainBa eToHHOCT Ha (UHAHCOBHTE AKTHEH H MACHBH

WMsrotesaero Ha ¢unaHcoBH 0TUeTH B choTBeTcTBHE ¢ MC®O M3MCKBA NPHIATAHETO HA KOHKPCTHH
NpHOIM3NTENHHE cY4eToOBOAHH OLeHKH. OT pEKOBOACTEOTO HAa (DOHA YajqEp ce W3UCKBA Jla HATIPABH
COGCTBGHPI NPeLUCHKH H JOTTYCKAHHA IIPH IIPHIAraHeTO Ha CUYSTOBOAHHTC ITOJTHTHKH. HOSPHIPIHTE BEB
(¥HAHCOBHTE OTYETH, YUETO MPEACTABAHE H3UCKBA TIO-BHCOKA CTENICH Ha CyOEKTUBHA NIPENICHKA, KAKTO
4 TE3W NO3UIHH, 3 KOWTO NPHOIM3HTEIHNTE OLEHKH MMAT 3HauuTeNneH edeKT BhpXy (HUHAHCOBHTE
OTHETH KAaTO LI0, €4 OTASNHO ONIOBECTEHH B TIO-I0IY.

londoraa onpenens cupaseanuBaTta CTOHHOCT Ha (PUHAHCOBMTE CH AKTHRH ¥ MTACHBU B CHOTBETCTBHE
¢ MC®O 13 ,Onensrane no crpapeainba croinoct, MC®O 13 ce npunara, korato B apyr MCOO
Ce M3HCKEA WJIH HO3BOJIABA OLICHABAHE IO CIPaBe/THBA CTOMHOCT MITH OIOBECTARAHE HA OIEHABAHETO
10 CIIpaBe/yIMBa CTOMHOCT, KakTo Ha ¢HHAHCOBH MHCTPYMEHTH, TaKa M Ha He(PHHAHCOBH aKTHBH.

MC®O 13 onpenens cnpaBennmeata CTOHHOCT KaTO ICHATa 3a npojaxba Ha aKTHB MIH 3a
NPEXBBPASHE HA ACHB NPH OOMYaliHA cle/Tka MEeXTY Ta3apHH YYaCTHHITH KbM JATATA HA OLICHABAHE
Ha OCHOBEH (WJIM HAH-M3roJIeH) Ia3ap TPH TEKYLIM Na3apHy ycnosus. ClipaBeaiBara crOMHOCT CIIopel
MCO®O 13 e mponaxna ileHa, HE3aBHCMMO JalH TasH IieHa € HEMOCPE/ICTBEHO MOCTEIIHA KN
onpezeseHa 4pe3 APYT METOJ 33 OCTOHHOCTABAHE.
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NOA®OH] ,,0BF EKCITEPTHI3 IUHAMWYEH BAJIAHCHPAH (EBPO)*
IMPHIIOXKEHK A KbM OUHAHCOBUA OTYET (ITIPOOBIJLKEHHE)

31 JEKEMBPH 2021 r.

2. OCHOBHH eJIEMEHTH HA CYETOBOHATA MOJATHKA (TPOXbLIKEHHE)
2.11. CupageainBa cToiiHocT HA GHHAHCOBATE AKTHBH H DACHBH (NPOJbIKEHHE)

Onorecrasane Ha CIIpaRe/LIHEa CTOHHOCT

MC®O 7 “dunadcoen uHcTpyMenTH: OnoBecTsiBaHe”, M3UCKBA ONOBECTABaHE B OCNeXKUTS KbM
¢dbuHAHCOBHS OTueT Ha UHGOPMAIHS OTHOCHO CIIpaBeIMBaTa CTOHHOCT HA (GMHAHCOBUTE AKTHBH H
nmacuen. Honutukara Ha lloadoHaa e Aa onopectsasa HHGOPMAIMA 3a CIpPaBeIMBaTa CTOHHOCT HA
BCHUKH AKTHBH H MACHUEH, B ChOTBETHOTO NIPUIOKEHHE 3a Beekd Iondona.

OnpelengHe Ha CpapeuIMBA CTORHOCT. METONH HA OCTOHHOCTABaHE

3a jna ce OICHH cHpaBel/IMBaTa CTOHHOCT Ha BCAKA TpyNa (DHHAHCOBH MHCTPYMEHTH, Ce H3II0M3BaT
CJTCIIHHTE METOMH W TPEATIONOKEHHS:

¢ DUHAHCOBH AKTHBH, OTYMTAHH IO CHOpaBeylMBa CTOHHOCT B meuanbara MMM 3arybara -
CIpaBe/yIHEA CTOMHOCT Ha akipuTe B [NaBeH nogdoHA, BMIOYUTENHO B CIIYYaWTe HA BPCMEHHO
clupaHe Ha OOPATHOTO H3KYMyBaHe, L€ C€ NpHeMa NOCTE/HATA OOsBeHa IleHa Ha OOpaTHO
H3KYTIYBaHE 33 aKIHHTE,

¢ Ilapuyru cpeactea B Opolf M mo OAHKOBH CMETKH — MOpajH JIHKBHAHHA XapakTep Ha TeE3H
HHCTPYMEHTH, TAXHATa 0aNaHCOBa CTOMHOCT CHOTBOTCTRA HA CIIPaBeNIMBATa CTOHHOCT;

e JIpyTHTC B3eManus W 3aTB/DKCHHA CC TPEICTABAT 10 AMOPTUZHPAHA CTOHHOCT, KaTo B3eMaHugTa ca
HAMANIEHH ¢ OuaKBaHuTe 3aryOH 3a obeslenka. Banancopara CTOHHOCT Ha Te3M MHCTPYMEHTH € Haii-
AoOpaTa OLieHKa Ha TIXHATA 0YAKBAHA CIIpaBelINBa CTOHHOCT.

Hepapxma Ha cnipaBeuiipara CTOHHOCT

IMondonna wM3REpINBa eie/IHEBHA TPEOLEHKA HA LIEHHWTE KiibKa B Noprdeiina cu, BKIIOUHTEIHO
KHIDKATa, KOMTO ca B IpOIleC Ha ceThiMenT. Pasnukara oT MpeoLieHKaTa ¢€ OTPa3dpa B TeKyluu:
(MHAHCOR pesyJrar.

Hznomsea ce cinendara depapxud 3a ONpe/ieNaHe H OTIOBECTBAHE HA CIIPABeJTMBATA CTOMHOCT!

¢  Hugo 1: xoTHpaHu (HEKOPUTHPAHHK ) IEHH Ha AKTHBHUTE Ma3apH 3a WISHTAYHH aKTHBY WIV NIACHBH,
N0 KOMTO NMpeINpHATHETO MOXKE a MMa JOCTHII KbM 1aTaTa Ha OLCHABAHE;

e  Hupo 2: apyry BXOAHH AAHHHM, PA3IHYHK OT BKITIOUEHHTe B HHBO | OOABCHM IEHH 32 aKTHB WIH
MACHB, KOUTO ¢a HaGmolaeMH 33 fafeH aKTHB, NPIKO WIH KOCBEHO;

e  Hpueo 3: HenaOmonaeMH BXOOHH JaHHY 33 AaJcH aKTHB HIIH IaCHE,

B npoueca Ha onpeensre Ha CpaBeyIMBATA CTOMHOCT HA aKTHBMTE M nacuBHTe, IlondorHna usnomssa
nazapHa WHQOpManua A0KONKOTO TaKaBa € HayuHa. Keaeto HHdopMalua oT HHBO 1 B HepapxusTa Ha
CNpaBeIJIUBUTE CTOMHOCTH He € HaumyHa, [loadonza npwiara MeTooM 3a OCTOMHOCTABAHE,
H3IION3BAIHN MAKCUMAIHO HaONIoJacMy BXOMSINM NAHHH H CBEAAA 10 MHHMMYM H3IOM3BAHCTO HA
HeHaOmojaeMuTe TakKHBa. MeToHTe 3a OCTOHHOCTABAaHE, H3II0/I3BAHH 32 OLICHABAHE HA CTIPABEAINBATA
CTOMHOCT, Ce MPHIATAT MOCIe0BATENHO.

CnennaTa Tabnuna o6o6masa MHGOPMALHA 33 AKTHBHTE, NPEACTABEHH N0 CIIPaBEAIMBa CTOHHOCT B
o6obmeHus oT4eT 3a HHHAHCOBOTO CHCTOAHUE KBM 31 nexkemBpu 2021 r.:

2021r. Banancosa Huneo 1 -
CTOHHOCT KOTHPAHA
mAa3apHa lena

AKTHEH, OIICHEHH 10 CHIPABeVTHBA CTOHHOCT
Horizon KBC ExpertEase Dynamic Balanced Institutional F share
BG class in EUR 27,848 27,848

3a coparesiMBa CTORHOCT Ha akikTe B ['nareH noadoHi, BIIIOUMTENHO B CIIyYaHTC HA BPEMEHHO
cripane Ha 06paTHOTO U3KYIIYBaHe, IIe Ce NPHeMa TocieaHaTa 00BeHa IeHA Ha 00paTHO U3KYITYBaHe
33 aKIHHUTC H3IaJeHH OT CHOTReTHHA I 1aBeH noadons.
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MOA®OH] ,,0FB EKCIIEPTHN3 TMHAMHUYEH BAJTJAHCHUPAH (EBPO)*
[IPUJTOXEHIS KbM OHHAHCOBHS OTYET (IIPOJBJIKEHUE)

31 NEKEMBPH 2021 r.

2. OCHOBHH eJIEMEHTH HA CYETOBOIHATA MOJIMTHKA (NPOXb/LKEHHE)
2.11. CnpageasuBa ¢TOHHOCT HA JHHAHCOBHTE AKTHEH M MACHRH (MPOIb/LKEHHE)

B ciryu4aii ye BpeMEHHOTO CIIHpaKe Ha OGPATHOTO H3KYIyBaHe Ha akuuuTe Ha AajseH [nasen nondonn
€ 38 MePHOA NOo-AbNLr oT 30 QHH, CTIpaBeAIMBaTaA CTOHHOCT HA akUpA ¢& H3UMCTIARA Upes NMPUnaraHe Ha
METOJa Ha HeTHaTa 0aJlaHcOBa CTOMHOCT.

MeTonbT Ha HeTHATA OAAHCORA CTOMHOCT HAa AKTHBHTE C& ChCTOM B M3YHCIABAHE HA CTOHHOCTTA Ha
aknps Ha I'naeen moxdonz, kato cobeTBeHuAT KanuTan Ha lnaBHHa noAadoHA (BB3 OCHOBA Ha
nocneanus GUHAHCOB OTHeT) ce pasienH Ha obuus Opoil akuuy B obpamenue. IIpy n3pbpLIBaHe Ha
H3YHCICHHETO ¢e MpHiara clienuara gopmyia:

KBICTO:

P — crofiHocTTa Ha eaHa akitHg oT choTReTHHS UHcTHTYuHonanen @ BI' xiac akuun (Institutional F
share BG class) #a oniensasanus I'nased noadoun;

A — aKTHBH;
L — sanrmxennd;
PS — cToifHocT Ha aKHKTE OT APYTH KiIacoBe akuuH B [ TaBHHA TIofxdoHn;

N — o6y 6poii Ha akumEkTe OT CHOTRETHHS UHcTHTYIIMOHANeH O BI” knac axuuu (Institutional F share
BG class} B obpamenne.

DHHAHCOBHTE AKTHBH, ICHOMHHHPAHH B Uy)XXIECTPAaHHA BAaJyTa, C€ TNPEH3HHCIABAT B JICBOBA
PaBHOCTOHHOCT, ONpefieneHa N0 IEHTpaTHUs Kype Ha Benrapckata Hapoana OaHka, BaTHIEH 3a OEH,
32 KOHTO ce OTHacs OLIEHKATa.

2.12. HupecTHmHoHeH mMOpTdeia

Khac akTuen [IponenT OT AKTHBHTC Hi
IMondonaa

HHCTHT%H,I/IOH&JIGH @ BI' knac akupu (Institutional F share BG Haii-Mako 85%

| class) B T'naren momdonn

OH‘BJIHPIT&JIHH JTHKBHAHM aKTHBH CEIVIACHO Wi, 38, an. 4 ot |
éSIH{I/I — napu

p=ry v Jo 15%
epHBaTH chraacHo wi. 38, an.l, .7 u 1.8 1 un. 42, 43 ot
CHOITKH

Hexnapatua no un. 7 om Pezngvenm (EC) 2020/852

3a 'maHATEe MoadoHNOBE, H B Ta3H Bph3ka 3a Iloadongose, KOWTO WHBecTHpaT B Te3W IJIaBHH
noaQoH0BE, CHe/IRA /1A C& UMa TIPE/IBHJ, Ue, KbM /IATaTa Ha TO3W 0T4eT, [ 1apuure MoadoHA0BE He ce
CTPEMAT KOHKPETHO A3 MHBECTHPAT B €KOJOTHMYHO YCTOHYHMBH HKOHOMMYECKH ACHHOCTH, CBITIACHO
pamkata Ha TakcoHoMHs Ha FC, H HHBCCTHIHATE B OCHOBATA Ha Te3H (HMHAHCOBH MPOJYKTH HE ca
crobpasenu ¢ kputepunte Ha EC 3a ekonoruuHo yCTOHUMBH MKOHOMUYECKH NetHocTH. ToBa me OBIe
IOJl aKTMBEH IIperne/l M CJicd KaTo CraHaT OOCTBIHM MAOCTATBYHO HANEXKINH, HaBpeMEHHH H
AOpPOBEPSCMH JAHHH OT €MHTEHTH MM KOMIIAHWH, B KOHTO € MHBCCTHPAaHO W OBJaT myOIMKYBaHH
bUHANM3HPAHE PCTYIATOPHH TCXHMYECKH CTAHAAPTH, TPEAOCTABAIA no-mogpobua HHGOpMalus
oTHOcHO Pernamenra 3a paskpuBate Ha nHQOpMalis 33 ycToitausoto duHadcupane (SFDR) v npyra
onoBecTARanmA, chbp3anu ¢ Takconomusra Ha EC, ToBa I1le 6b/le NPEOLEHEHO W NPOCIEKTHT e 6bae
aKTYaIM3HpaH CIOPe] CIyvasi.
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MOAPOH] ,,OBb EKCINEPTHIZ JIMHAMUWYEH BAJTAHCHPAI (EBPO)*
ITPUIIOXKEHWAS KM OHHAHCOBKA OTUET (ITPOJBJIKEHHE)

31 IEKEMBPH 2021 t.

2. OCHOBHH e1EMEHTH HA CYETOBOAHATA MOJIATHKA (POALIIKEHHE)
2.13. Cpapunreana nadopmManusa

MpencTapsuero u KiacuBKALMATA HA CTATHHTE BHB (HHAHCOBMS OTYET Ce 3ana3Bar Npes pasuiHAuTe
OTHETHH TIEPHOH, 32 a CE OCHTYPH CBIOCTABMMOCT Ha CpaBHHTENHATa MH(opMauws. J/laHHHTe 33
MHHAJIA FOJIHHA CE& KOPUTHMPAT, KOTaTO TORA € HeOOXOAUMO, € 1ie]] CBIIOCTaBUMOCT € TIPECTABAHETO B
TeKYITATa I'OAHHA.

3. IMapn 1 napAYNH eKBHBAJIEHTH
% ot % oT
31.12.2021r. akrmBa  31.12.2020 r. aKTHBa
Tapuuny cpeacTBa MO pazIUIAIIATE/THH CMETKH 603 2.12% - -
8 espo 603 2.12% - -
O6wo: 603 2.12% - -

DoHTET HMa OTKpHTAa €OHa PasnianaTeiIil CMCTKH B OaHkaTa ACTIO3HTap B €BPO.

Cnpape/IMBaTa CTOHHOCT HA NAPHTE ¥ IAPUYHUTE SKBHBAICHTH € IIPUOIM3NTEIHO PABHA HA TAXHATA
Banancosa cTolBocT KeM 31.12.2021 1.

4. ®HHAHCOBH AKTHBH, OTYHTAHH IO CIIPABEAIMBA CTORHOCT B Ne4yanbaTa uiM 3arydara
AKTHBH, OLleHEeHH 10 CHPaBeIJIHBA CTOHHOCT 31.12.2021 r. 31.12.2020 .
Inasen @onp Horizon KBC ExpertEase Dynamic Tolerant 27 848 )
Institutional F share BG class in EUR L ’

O6mo: 27,848 -

DUHAHCOBUTE AKTHBH, OTUMTAHHM TIO CIIpaBeinMBa CTOMHOCT B meuandara MM 3arybara, ca
IIPEeJCTaBEHH crioper HepapXuiTa 3a ONpee/fHe H ONOBECTABAHC HA CINPaBEA/IMBATA CTOMHOCT TTO
CIIEHHA HAYMH:

PHHAHCOBH AKTHBHM, OTYHATAHH 10

CpaBeJAHBA CTOHHOCT B TWevandaTa %o oT %o oT
HJIH 3ary0arTa 31.12.2021r. AaKTHBa 31.12.2020 r. AKTHBA
OneHenn no  cupaBenyBa  CTOMHOCT

Hugo 1 — HerHa cTOWHOCT Ha edyH ASI 27,848 97.86% - -
Oomo: 27,848 97.86% - =
5. Pazxonm 3a 6naemy nepaoin

% oT % oT
31.12.2021r. axktuea  31.12.2020r. akTEBA

Pazxonm 3a yupenssane 5 0.02% - =
O6mo: 5 0.02% - -
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NMOA®OH]T ,,OBF EKCIIEPTHHA3 IUHAMWYEH BATAHCUPAH (EBPO)*
TNMPHJIOXKEHHA KM OUHAHCOBUSA OTYET ([TPOJBIDKEHUE)

31 JEKEMBPH 2021 r.

6. Hernu AKTHBH, IPHHAKJICKAIIH HA HHBCCTHTOPHTE B AAJI0BE

Banucanmat xamutan Ha [oadoun ,,OBF ExcneptHiis Juuampuen Banancupan (EBPO)* koM 31
Jexemepu 2021 r. e pasupeaenen B 1,338,009.9889 6p. asna, ¢ HoMuHalHa cToHHOCT 10 eBpO BCCKH
eaun. KamuranbT ¢ u3usano BHECCH.

Homunaana
¢TOHHOCT
Kem 31.12.2021 1.

Bpoii ganose

Bpoi aaaose

Homananua
CTOHHOCT

Kem 31.12.2020T1.

Bpoii JANOBE B
oOphIllecHHE B HAYAJIOTO
Ha OTYETHHUS NEPHOA
Emutupann gsnose
ObparHo H3IKyTIeHH
IA7oBe

O6m  6poit  nsmore B
obprlIeHHe KBM Kpas Ha
OTYETHHS [IepPHON

1,349,373.5648 10 eBpo

11,363.5759 10 eppo

1,338,009.9889 10 erpo

Hetrnata croiimoct Ha
e[IMH F5UT € TOTRBpACHA
oT OaHkara JeHo3MTap
KbM NOCTeHuA paboTen
OEH Ha OTYETHHS IEPHO

31.12.2021 r.

31.12.2020r.

HetHa croiiHOCT Ha enwH
st

10.8633 eBpo

HzMeHeHHETO B HETHUTE aKTHBH, TPUHAIIEIKALIN HA HHRECTUTOPUTE B JIUIOBE BB BPB3Ka C eMHTHPAHS
¥ 00PATHO M3KYTyRBaHE Ha JANIOBE € MPSICTABEHO B Crle/iBaliaTa Tabauna:

3a romupara npurnoYeama a 31.12.2021 r.:

- CMUTHpaHe Ha JAI0BE

- Takca mpyu EMUTHPAHH JAJ10BE

- 0OpaTHO M3KYTICHH JAIIOBE
- TaKCa NP _oOpaTHO H3KVIIEHH IAJI0BE

3anwncan IipemuH oT
KATMHTAJ eMHCHH O6mo
26,169 635 26,804
26,391 707 27,098
- (60) (60)
(222) (11) (233)
- (1) (1)

Hertnata cToliHocT Ha aKTHBATE Ha eauH A, EMucHoHHarta nena u Llenara Ha obpaTHO H3KyIIyBaHe ce
ompeniensaT Bceku paboreH AeH, chriacHo IlpaBunara 3a oleHKa Ha noprdeiina W onpenensHe Ha
HETHATA CTOHHOCT HA AKTHBHTe, [EHCTBAIIOTO 3aKkoHOHaTencTso U Ilpocmexra 3a yGmHYHO
npearade Ha gsnoee Ha [loxdonna , Ha 6azaTa HA OLEHKA HA aKTHBUTE H NACHBUTC HA Tlondonna 3a

MIPEIXO/HHA paboTeH JieH.

Hernara cToiinocT Ha aktusure Ha exun a1 (HCA 1/asam) ce u3uucisBa No clie/iHaTa dopmyJia:

HCA 1/psan = Hetnata croiiHocT Ha aktHeHuTe Ha [Tondosaa / Bpoat nanose B obpbinenue

Emucronnara nena (EC) e pasna Ha HerraTa cToifHocT HA aKTHBMTE Ha eauH aa71 Ha [oadowrma
YBEIWYeHA ¢ MakcuMyM 2.5% TakcH 3a eMHTHPAHE HA JIATOBE:

EC = HCA 1/aan+maxc2.5%* HCA 1/nan
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IIOJPOH/L ,,OBB EKCIIEPTHI3 TMHAMMYEH BAJIAHCUPAH (EBPO)*
MPUIIOKEHUS KM ®UHAHCOBHS OTUET (IPOXLIDKEHME)

31 NEKEMBPH 2021 r.

6. HeTHH akTHBH, NPHHANIEKALNIH HA HHBECTHTOPHTE B AJ10Be (NPOAbLIKEHNE)

lenata Ha o6parHo mM3kynyeane (IIOH) ce onpenens na Haszara ua Hetnara CTOMHOCT HA aKTUBHTE Ha
equn aan Ha Iloadonna. Iloadonaa wma ase 1[OUM, B 3aBHCHMOCT OT CpoKa Ha AbpXkaHe Ha
MPUATEKABAHHTE ASIIOBE.

LOH na psanore, abpoxanu nag 1 mecena = HCA 1/nan

LLOH na nanore, appaxanu noj 1 mecena = HCA 1/nan — 5%*HCA 1asn

Ilenara na 0OparHO M3KYIyBaHe Ha €MH 51 € PABHA HA HETHATA CTOMHOCT HA AKTHEMTE HA €/IUH s,
B Clry4ai, ue IIPUTEXKATENHTE Ha JAT0BE TH ABPKAT 32 CPOK MO-ABIET oT 1 Mecel. B crmyyaii Ha sxenanue
OT ¢TpaHa Ha TIPUTEKATEIHTE HA ASJIOBE /ia M3BBPIIAT OOPAaTHO M3KYNYBaHe B MO-KPATHK CPOK, LIeHATA
Ha 06paTHO M3KYIlyBaHE € paBHa Ha HeTHATa CTOMHOCT Ha aKTHBHTE HA €JIWH AL, HamaneHa ¢ 5%
pasxoau mo obparHO H3KyNyBaHe. Pazxomu no o6paTHo M3KYNyBaHe HE C€ HAYMCIABAT, KO OT JaTara
Ha TBPBOHAYATHO WHBECTHpAHATA CyMa ¢ MHHAN CpOKBT IO M3PEUECHHE NMHPRO. 34 [ara Ha
IIEPBOHAYAITHC HHBECTHPAHATA CYyMAa C& CHMTA JaTaTa, Ha KOATO NPHTEKATENIHTE Ha JA0BE CA 3AKyTIMITH
AAJIOBE 33 NEPBH ITBT, [IPU YCIOBHE Ye He ¢a NIPABHIA 00PAaTHO WIKYIIYBAHC HA TC3H A4NOBE 3a epHoja.
CpokbT oT 1 Mecel 3amo4Ba 1a Teye OTHOBO OT MOMEHTA, B KOWTO KIMEHTHT Mpojaae BCHUKH
TIPATEKABRAHHM OT HEI'0 JAIIOBE M [TOJIafe NMOPhYKA 3a 3aKyITYBaHe Ha HOBH.

7. Texymn 3aasmxennn

% ot % ot
31.12.2021 r. aktuBa  31.122020r. axkTHBa

3agbpnieHUs 3a TAKCH 3a EMHTHpaHE H

0OpaTHO W3KYITyBaHE 18 0.06% - -
3aabDKeHus 3a OOUT 6 0.02% - -
3anbiKkeHHs 3a OOPATHH H3KYNYBaHHS 3 001% - -
3anwmkenus keM KOH 1 0.00% - -
O6mo 28  0.09% - =

ChopaseyiBaTa CTOMHOCT HA TEKYINMTE 3a{bIKEHHA € NpUOIM3MTEno PaBHA HA TAXHATA OamaHcoBa
cToiiHOCT KBM 31.12.2021 .

8. JApyra pHHaAHCOBH pa3XoaH
ot 19.05.2021r. g0
31.12.2021 r. 2020 1.
KoMucuoHHM nnamany Ha AHBECTHUHOHHH IOCPEIHHIK 110
JOTOBOPH 332 HHBECTHLIMOHHH HapesKIaHus! (1) = -
O6mo: (1) -
9. Pa3sxonn 3a BRHIIHM yeayru
ot 19.05.2021r. no
31.12.2021 1. 2020 r.
BiaHarpaxxaenue no goroeop 3a OIUT (6) -
Pazxonu 3a anmMUHMCTpHUpaHe Ha AsUI0Be (4) -
Br3HarpaskieHve Ha GaHKara Aenosutap (2) )
Pa3zxosu 3a yapenspaHe (1) =
O06mo: (13)

31



MOA®OH/ ,,O0BB EKCTEPTHIH3 JWHAMHYEH BAJTAHCUPAH (EBPO)*
TTPUJIOXKEHKA KbM OMHAHCOBHA OTYET (IIPOIBLIDKEHHE)

31 JEKEMBPH 2021 r.

9. Pa3xond 3a BLHIIHHA YCIYTH (BPOABIKEHHE)

Taxcara 3a ynpaenenue e 6bie KanKyIMpaHa U HAYMCIABAHA CAMO BBPXY Ta3M YACT OT aKTHBUTE HA
Mondonna, KoATO ¢ MUBECTIPaHA BB (PUHAHCOBH HHCTPYMEHTH, PA3IMYHH OT aKUWH, U3NaJAeHA OT
I'masnus noadons.

Takca 3a ynpapieHMe e ce KaIKyJIHpa 1 HAYHCIABa BEPXY aKTHBUTE Ha choTBeTHHs I naseH noadony.
TTo To3u HAUMH Ta3M TaKca 3a ylpasicHue me 6b1e uaupektHo noera oT Moadounpa, kato akIHoHep
B KOpecroHaupautis My [iagen moadoHa, KoeTo o3Ha4asa, e ¢HuHAnHO e ObAe KOCBEHO MOeTa OT
[IpPHTEKATENNTE Ha AsUtoRe oT Hoadonaa.

Benpekn ToBa, KAKTO € MOCOYEHO MO-Tope, YNPAaBIABAIOTO JPYKECTBO HAMa Ja cbupa Takca 3a
yiIpaBieHHe BEPXY akTuBHTe Ha [1oathoHna, KOUTO ca HHBECTHPAHH (T.e. NPelCTAR/IsBaAT HHBECTHIIHHN)
B aKIWH{, U3/IaJIHH OT KOpecIonguparus My I iasen noadoHn, KaTo 110 1031 HawwH me 6b1e n3berHato
JBOHHOTO HAYHCIIABAaHE HA TAKCA 3a YIIPARICHUE BEPXY SAHH M CBIIHY aKTHEH.

Taxcure H pazxoauTe, MOETH AUPEKTHO KK HHAMpeKTHO Npe3 2021r. ot Iloadonaa, He ca HAABHIIMIA
5% ot cpennus pasmep Ha obwuTe akTueH Ha [ToadoHma.

10. CBLp3ann THOA H CAEIKH CBbC CBLP3AHE JHLA

HnuaTa €& CUHMTAT 3a CBBP3aHH, aKO ¢IHA OT CTPAHWTE ¥Ma BB3IMOXKHOCT Ja YIpaKHAEA KOHTPON KWiIH
3HAYHTCIIHO BJIUAHHE BEPXY OpPyrara IipHd B3UMAaHeTO Ha q)I/IHaHCOBH KAH ONEPaTHBHH PCITEHUA, IITH Ca
IIOCTaBEHH M0/ ChBMECTEH KOHTPOJI OT CTpana Ha TPETO MULE.

Iondonaa caura 3a CBBp3aHM JTHLA:

e  Vhpaenasaulo apyxkectro ,,Keit bu Cu Acer MennpxMeut HB” benrus, 4upes knoHa
cu B Brirapus ., Keit Bu Cu Acer MeanmrmerT HB Kinon” KUT, xoitto oprasusupa u
ymnpasisisa GpoHga, ceracHo paspemneHye Ha KOH;

» OGenvnena brarapcka Banka AJ] — uact or rpynata na KbC I'pyn Benrus, bauka
AeriozuTap Ha POHIA M HMHBCCTHIIHOHEH IMOCPEAHMK 110 CNIGNIKHTE 3a MOKYIKa H
npogaxkda Ha manose ot I napHua Qonx;

s ympaensBaHWTe oT Knoma wmm Ynpapnseanioto ApyKectBo (oHMOBe — Mox 06D

KOHTPOIL.

Jlunga, paGoTeny 1o IOTOBOP 3a YNPABIABALIOTO APYKECTBO HAMAT Mpago Ja OBaatT cTpaHa no CASNKH
¢ QoH/Ia, OCBEH B KAYECTBOTO MM Ha NpuTexareTd Ha jsnose B [londonnosere Ha Jlorosopen DoHA
Yansp .,Obb ExcreprHiis”.

32



IOA®OH]T ,,056 EKCIEPTHI3 JHHAMWYEH BAJIJAHCHPAH (EBPO)
TTPUIIOXEHNMA KbM @UHAHCOBHUS OTYET (ITPObJDKEHUE)

31 JEKEMBPH 2021 .

10. Cpbp3aHu JIMIA M CACTKH CbC CBLP3AHN JiIa (IPOIbIIKEHNE)

B3emanuaTa M 3a/bIDKEHASTA 1O CACTIKM OBC CRBP3aHH JIMLA H CHOTBETHUTE PA3XOJH M TIPHXOIH KbM
31 mexemepn 2022 1., ca KaKTo ciiepa:

19.05.2021-
Cpenxu H caniga Cebp3aHo JHIE 31.12.2021r.
Hauwncnenn pasxoyu 3a Ganka geno3urap OBE Al (2)
Komucrouun Imamand Ha MHBECTHIMOHHH
HOCpeI[HHIIPI o JOroBOpR 38 HWHBCCTHOUOHHNE
HaPeXKIaHHA Obb A/l (D
Canzo Ha pasnnamarensa cMeTKa OBBb Al 603
Keit bu Cu Acer MeHHAKMBHT
Hauwmcnenu pazxonu 32 ailMHUHHCTPHPaHe Ha JTIOBE HB Knon KU4T €
Keii Bn Cn Acer MeHMIKMBHT
Pa3xonu 3a yupenssane HB Kion KUT (1)
Taxcn 3a ofparHo uskymyeame W emurmpane Ha  Keil Bu Cu Acer MeHHTXMBHT
IATOBE HB Kaon KUT (61)
Keilh Bu Cu Acer MeHHIXMBHT
Pazxop 3a 6bxe1n nepaos — 3a yapeaBaHe HB Kmon KUT 3

3anpoxeHHA  KkuM  Kkpas  Ha  nepuosa ke Kell Bu Cu Acer MeBMIKMEHT
YOpapaseainoro ApyKeCTBO HB Kion KUT 18
Horizon KBC ExpertEase
Defensive Balanced Institutional F
Tokynka na ganose ot I'napyas ®onj share BG class in EUR 26,390
Horizon KBC ExpertEase
Defensive Balanced Institutional F
Iponzx6a gamose oT I TapHua QoHa share BG class in EUR (179
Horizon KBC ExpertEase
Defensive Balanced Institutional F
[pureskasanw nanose ot Lnasuusa ®onn share BG class in EUR 27,848

HoadouasT npurexasa 12,974.6826 Gp. akuuw ot 'masuua nmox — donx kato 13,060.6826 6p. e
3aKynun ¥ 86 Op. € mponan npes nepuoaa.

11. Yupapiexne Ha pucKa

[Napuunmre cpencrsa, HaGpanu BbB [loadonna, ce ynpasngsaT ot Knona, chrnacHO YTBBPACHATA
WHBECTHIHOHHA TIOJIMTHKA W TIPABHIIATA 32 yNpaBleHHe Ha pucka. [IpurexaBaHWTe B NOPTgeia Ha
IloadoHna ¢GrHAHCOBM HHCTPYMEHTH ONpPEAENAT HErOBOTO CHCTOSHHE M mpeacTaBsne. OCHOBHHTE
PUCKOBE, TIPOM3THYAIY OT (HHAHCOBHTE WHCTPYMEHTH, MOrat ja Oniar pasmeneHH Ha KpeIHTeH,
HasapeH U IVKBHICH.

11.1. Kpeaunren puck

KpenureH puck e BEIMOXKHOCTTA OT HAMAaJiSBaHE Ha CTOMHOCTTAa HA TO3MLMATA B ¢IWH (MHAHCOB
HHCTPYMEHT NPH HEOUAKBAHH CHOMTHSA OT KPEAHTEH XapaKTep, CBLP3aHH ¢ EMHTEHTHTE Ha (PHHAHCOBH
HHCTPYMEHTH, HACPELIHATA CTpaHa 110 6OpCOBH M M3BBHOOPCOBM CENKH M HacpellHaTa cTpaHa /6aHka/
MO NPefOCTABEHH JETO3WTH, KAKTO W ABP/KABMTE B KOMTO Te M3BBpLiBaT AeHHOCT. IlongoHasT
HACSHTHOHULMpa TPH THIA KpeTUTeH PHUCK:

11.1.1. KoHTparenreH pucK

KoHTpareHTeH pHUCK € DPHCKBT OT HEHW3NBIHEHHE HAa 3ajb/DKEHHATa OT HacpelyHata crpaHa mo
M3BBHOOPCOBH CHENKH.
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OO0/ , OB EKCITEPTHI3 JHHAMWYEH GATTAHCHPAH (EBPO)
TIPUIOWEHUSA KM G@UHAHCOBWA OTUET (JIPOJBIDKEHUE)

31 NEKEMBPH 2021 r.

11, Yopagaenne Ha pucka (Ipogb/KeHMHe)
11.1. Kpeaguren puck
11.1.2. CerbiaMeHT pHCK

CeThIMEHT PUCK € PHCKET, BL3HUKBALL OT Bb3MO2kHOCTTa [ToadoH ia ja He oy i HaCpetiHH LIapHyHA
CPeCcTBa WM ()UHAHCOBH WHCTPYMEHTH OT KOHTDAreHT Ha JIarara Ha CeTBIMEHT, CJefl KaTo T& ca
H3THIHWIN 3aABJDKEHIATA [0 JAcHH CAETKH KbM TO3H KOHTpareHT. KioHbT H3MepRa TO3H PUCK 1pe3
CTOMHOCTTA HA BCHYKW HETIPUKTIOUHITH C/IEIIKH C e/lHa HACPELIHa CTPaHa KATO IIPOLIHT OT CTOHHOCTTA
Ha yipasnseanus noprdeitn. He ce BKTIOUBAT CIENKHTE, CKTIOMEHH PH YCIOBHE Ha ceTbaMenT DVP
{nocTaBKa cpellly IUTaHiane) v Ha Taszapi ¢ (PyHKIMOHMpALL KITNPHHIOB MEXaHU3bM.

11.1.3. WUngecrnunoHeH KPeUTEH PHCK

HHBecTUUMOHEH KpeUTeH PHCK € PHCKLT OT HAMANABAHE Ha CTOHHOCTTA HA MHBECTHUHATA B JancHa
TTHIITOBA LEHHA KHMIa LOpajd KPCIMTHO CHOMTHE NpH eMMTEHTa Ha TO3Y HMHCTPYMEHT. KpejurHo
cHOUTHE BKMIOUBA OOSBABAHE B HECHCTONTEIHOCT, HEIUIATEXKOCHOCOOHOCT, CHIECTBEHA MPOMAHA B
KaNMTANOBATa CTPYKTYPA, HAMANABAHE HA KPEIMTHHS PEHTHHT M JIp.

C oniex Ha o6cTosTEACTBOTO, y¢ IToahoHna HHBECTHPA HE TTO-MATKO OT 85% OT HETOBUTE AKTUEH B
aKuuH Ha xopecnoHnHpant [NMasen noadoua, ckoTreTHA | nasen moadony we H3Mepea 1 yIpaeiisa
KpPeAUTHHS PUCK M PHCKA HA HACPELIHATa CTPaHa, CBBP3aH ¢ HETOBHUTE IIPEKH MHBECTHIIMH. CwriacHo
CHINECTBYBAILOTO CIOpasyMeHue B choTBercTBHe ¢ wi. 71, an. 1 ot 3JIKMCITIKH mexay ITondonxna,
KaTo 3aXpaHealia KOJIEKTHBHA HHBECTULIOHHA cXema, 1 XOopai3sH H.B. (Horizon N.V.), kaTo rnasHa
KONEKTHBHA WHBECTHLUOHHA cxema, Iiomwt, peiicteaiiku 3a Ilondomaa, pasnomara ¢ AOCTHI A0
nH(OpMAaIMA 3a NMpaBHIATA M NpoLieca Ha YNpaBIeHWE Ha PHCKA, HA KOHTO ¢a M3NOKEHN I'naexwuTe
noagouIoBe.

Excriosumpsra sa I1oA¢0Raa Ha KPEIHTeH PHCK © OTPaHHHYEHO 40 pasMepa Ha GanaHcoaTa CTOHHOCT
Ha clieqHUTe (JHHAHCOBH aKTHBH:

BarancoBa Makcavanen banancopa MakcumalieH

PHHAHCOB AKTHB _ CTOHHOCT pHCK CTOHHOCT pHECK
31.12.2021r. 31.12.2020r.
Ilapu U NapyYHN EKBEHBAICHTH 603 603 - -

Mondonna He e H3MOA3BAN ICPHBATHRH 32 YIIPABJICHHE HA KPEAUTHHI PHCK.

AHanu3 Ha Ka4eCTBOTO HA KPEAWTHATA EKCIIO3MIHA HAa NAapuTe W NMapUYHWTC CKBUBANCHIH, HA Gasza
OleHKaTa Ha KPeJHTHUTE MHCTUTYIMH HAa peiTMHropaTa arenums ,,BAKP — AreHllisa 3a KpeaWTeH
pelitunr” AJL :

Buy MHBECTHLINA M pelTHHT B 2021 r. 2020 r.
IMapy ¥ napUYHH eKBUBATIEHTH 603 -
JIbnrocpoueH peiftHAr A- M KpaTtkocpoueH peHTHHE A-2 603 -
Odmo: 603 -

11.2. TIlazapen puck
OCHOBHHTE KOMIOHEHTH HA IA3APHUSI PUCK €A IMXBCHUAT PUCK, BAYTHHUAT PHCK M [ICHOBHAT PHCK.

C oryieq Ha OBCTOATENCTBOTO, He BoekH TloadoH MHBECTHPA He 10-MaTKo 0T 85% OT HETOBUTE aKTHRH
B aKIM¥ Ha KOpecnoHaupai IaseH nofdoHa, UHBECTHITHMOHHUTE NoMATHKY Ha IloqdonnoseTe He
TPeAnonaraT CE34aBaHeTO Ha [IPEKH EKCTIO3HLIMH KBM JTMXBEH PHCK.



OAPOHT ,,0F EKCIIEPTHIA3 JIMHAMIYEH BAJTAHCHPAH (EBPO)*
HPUIOKEHNA KbM @HUHAHCOBHA OTYET (ITPOJIBIEKEHHUE)

31 JEKEMBPH 2021 r.

11. ¥Ynparnenue Ha pHcka (NpoabIKeHAE)
11.2. [Tazapen puck (Hpogb/EKeHHE)

Jokonkoro AageH 'aBeH MOAGOHI € M3M0XKEH MPAKO HA JIMXBEH PUCK, TO3H PHCK e OhAe M3MepBaH
M YIpaBisBaH OT ChOTBeTHHMA [JaBeH monadoHA. ChINIACHO CBINECTBYBANIOTO CTOpasyMEHMC B
cboTBeTCTBHE ¢ wi. 71, an. 1 or 3JKHUCHIIKH mexny QoHpa, Kare 3axpaHsaillda KOTCKTHBHA
HHBECTHULIHOHHA cxeMa, u Xopaiizen H.B. (Horizon N.V.), karo rnaBHa xolieKTHBHA HHBECTHLIMOHHA
cxema, Knowwt, aefictealiky 3a IToadonmosere, pasnonara ¢ JOCTBI 40 MB(OPMAIlKs 34 IPABANATa U
TpoLieca Ha yrpaBJIeHHE HAa PUCKA, HA KOHTO ca m3noxeHu [ naBuure noadoHacee.

HOIICIJOHIla HE U3NON3BA KPEJHTHO q)HHaHCHpaHe 34 JefHOCTTa CH M HAMa JIMXBOHOCHH NMAacHBH, KOUTO
Omxa Morma J1a H3MI0KaT ACHHOCTTA MY HA JIMXBEH PHCK.

(OuHaHCOBKMTE AKTHBH M TTACHEH, TipuTexasand oT [loadonaa, MoraT na ce onpeaedT B KATCTOPHH 33
[EJINTE Ha aHAJIH3A HA JIHXBEHHS PHCK:

¢ NJIABAIL ¢ puKCcHpaH
31.12.2021 r. Gesmmxpenn  snxBeH %o smxeen %  O6mo
Texkymu akraen
Hapy v mapuuny eKBHBANEHTH - 603 - 603
DUHAHCOBM aKTHMBH, OTYHMTAHM 110
CIpaBe)IMBa CTOHHOCT B nedanbata win
3ary6ara 27,848 - - 27,848
Texyimmu IacHBH
3aEmKe s 28 - - 28
H3inarane aa KpaTKOCPOUYEH PHCK
Odmo punancoBd aKTHBA 27,848 603 - 28451
O6mo hpanancoBH HacHBH 28 - - 28
O0mo n3aarane HAa JUXBEH PACK 27,820 603 - 28,423

BaJ'IyTHI‘IﬂT PHACK € pUCKET OT HaMaIdBaHe Ha CTOMHOCTTA HA HHBRCCTHLIMATA B JaACHA 1ICHHa KHWATA HITH
JEMNO3NT, ACHOMHHHPAHH BBE BajlyTa, pa3/IHiHa OT JIEB H €Bpo, ITopaH U3IMCHCHHC Ha Kypca Ha obMaHa
MCKIY Ta3H BATYTA H JISBA HITH €BPO. BaJ'[y’I'HPIHT PHCK Ce HU3MepBa Upes3 UION3Bame Ha HCTOpHYECKATa
BOJNATWIHOCT Ha Kypca Ha ChOTBETHATA BAIyTa KbM JICBA CIPAMO HETHATA BATYTHA €KCIO3HIKA.

K=M 31 nexemspu 2021 r. Tlondonna He npuTekapa akTHBH, JeHOMUHHPAHH BHB BANlyTa, Pa3s/iHYHa 0T
TICB U €BPO.

C ornen Ha 06cTOATENCTROTO, ue Beeku [Toadona MHBECTHPA He O-MaJIKo 0T 85% 0T HEroBUTES aKTHBH
B aKIMK HA Kopecnonaupamms [aped nondoH, JeHOMHHUpPaHH B CBINATa BamyTa (JIB HIH eBpo), B
KOATO ca JEHOMHMHHPAHH [UIOBETe Ha choTBeTHWA IIofGOHN, HHBECTHLWOHHHTE NONMIVKH Ha
IondouaoBeTe He MpeANONaraT Ch3IaBaHCTO HA NPeKd EKCIO3HLMHA KBM BayTeH pUcK. J[OKOIKOTO
nanen [naeen mopdoHA € M3NOXEH MpAkO HA BATYyTCH DHCK, TO3H PHCK Iie ObAe H3MEPBaH K
yopaBngBaH or cborBernds [JapeH mnoagona. CbrnacHO CBIICCTBYBALIOTO CIOPasyMCHHC B
ceoTBercTBHe ¢ win. 71, am. 1 or 3JKUCIIIKH mexxny @oHpga, KaTo 3axpaHBailld KOJICKTHBH2
MHBECTHIIHOHHA cxema, 1 XopaiizsH H.B. (Horizon N.V.), karo rjnapHa KOJMEKTHBHA HHBECTHIMOHHA
cxema, KitowsT, yuacTraiixu B ynpasnenuero Ha Ilondonnosete, pasmoiara ¢ JOCTEMN JI0 HHPOpMALH
38 PABWJIATA M MIPOLIECa HA YNpABIEHHE HA PUCKA, Ha KOHTO ca uanoxenu ['NapauTe noadoHIoBe.
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HOA®OHN ,,05B EKCIIEPTHI3 IHHAMUWYEH BATTAHCHPAH (EBPO)*
[IPUNIOKEHKS KbM PUHAHCOBUS OTUET (IIPOIBJDKEHUE)

31 JEKEMBPH 2021 r.
11. ¥Yupapaenue #a pucka (npoabKeHHE)
11.2. Mlazapen puck (Opoab.TKeHHE)

CTpykTypa Ha dMHAHCOBHMTE aKTHBM M TIACHBH O BanyTd Kbm 31.12.2021 r.:

AKTHBH Jena EBpo Obmo

[Mapyunm cpencrea - 603 603

Axumu na Inaenus doug - 27,848 27,848

O0wo (xu. a8.) - 28,451 28,451

Oduro (B %) - 100% 100%

IMacuen Jlepa Eepo Oomo

Texy1n 3anbisKeHHS 7 21 —— 28
“O6mo (xm1. JIB.) 7 21 28
_Obmio (8 %) B 2% 5% 100%

ToahoHaET H3MEPBA LEHOBHS PHCK, CBBP3aH ¢ BPEMEBATA PA3IHKA MENLY IPOLICCHTE Ha 3aIIHCBAHE K
obpaTHO W3KyTyBaHe Ha Aanose oT IloadoHAa OT cTpaHa HA MHBCCTHTOPH M 3alHMCBaHe H 0OpaTHO
M3KYIyBaHE HA AKUMM Ha KOpecrmoHgMpamure IJaBHH momdoumore or crpada wa [loadonpa,
TpHIarafky KpaTKOCpOYHa M JRITOCPOYHA CTPaTerus.

Ananns 3a YYBCTBHTEJIHOCTTA HA KAlMTAJIOBMTES HHCTPYMEHTH KbM ITPOMAHATA Ha LEHHUTES

Ederr B XHIAIH JI€BA
Edexr B Herna croiinoct Ha Edext B xmaaau Jjesa B Herna
B % axkTusdTe HA PoHAa ¢ToiiHOCT Ha AKTHBHTe Ha Donpa

2021 r. 2020 r.
Kanuranorn HacTpymenru +/-5% +/- 1,392 =

11.3. JInkBHaeH pHCK

IMoadouasT ananuzupa JIHUKBUAHWS PUCK Ha Oasa HCTOPUUECKH JaHHM 34 BXONANTH W H3XOIAIH
napHYHH AOTOUH, CBBbp3aHKM ¢ meiinoctTa Ha llondonnma. To3u aHagus cioyku 3a onpelesfHe Ha
MMHHUMAITHHA [IPar OT MapH | NapHYHH eKBUBalieHTH B nopTdeiina Ha [loadonga. IIpu ynpasneHue Ha
TUKBUIHUA pHcK KNOoHBT ce choOpassBa ¢ MONHWTHKATa 33 OOpaTHO M3KYIYBaHE, YCTaHOBEHA B
TIpaeunara u Ipocnexra Ha Tloadonaa, ¢ nei ocHrypaBaHe CHa3BaHeTO HA M3UCKBAHAATA Ha wi. 21
3JKUCAIIKH 3a usmeaHEHNE Ha 3a/Tb/KEHHITA 1O 00paTHO W3KymyeaHe Ha asnoee oT IloadoHaa,
K4TO TP HeoBXOMHMOCT ce MPOBEXAAT CTPEC TECTOBE, KOWTO TMO3BOJISIBAT Ja C& OLICHH MTMKBUIHHAT
puck nra [londonna npu w3BpHpeaHn obCcTOATENCTBA.

Moagouaa xupsxu 0 15% OT aKTHBHTE CH B JOMBLIHATEIHA JTMKBUIHN aKTHBH 110 CMHCHIA Ha Wi. 38,
air. 4 or 3AKUCIIKH — napuynu cpeacrsa Ha Kaca, 1 AepHBATUBHHE GHHAHCOBH HHCTPYMEHTH, KOHTO
Ce H3LO0I3BAT CaMo 32 TIE/TUTE Ha XE/PKApaHe Ha PUCKa H OTIOBAapAT Ha yclosuaTa no €. 38, am. 1, .7
8, un. 42 u 43 or 3AKUCHIIKHA. B ponenneure, Beekn ot lloadonaosere moarepika Takaea
CTPYKTypa Ha aKTHBHTC WM TAaCHRHTE, KOATO Jla My IMO3BONABA Ja M3IEIHABA BBB BCEKH MOMEHT
38B/LKEHHATA CH 110 0OpaTHOTO M3KYMyBaHE Ha JSIIOBE.

MMoadonarr ynpaenaea NUKBUAHWS PUCK cbriacno IIpaBuma 3a noanbpkaHe W ynpasiieHMe Ha
nvkpuaBocTTa Ha Ilondonma. IlpaBunarta mocouBaT NPHHIMIMIC W METOAMTE Ha NOANBPHKAHE K
YIIpaBIeHHC Ha JIMKBUAHOCTTA Ha Beekd oT IloadoHnoBeTe, KakTo H Mpapara M 3aJbBIDKCHUATA Ha
JHLATa, OTTOROPHH 34 YNMPABJICHHCTO, OTUETHOCTTA H BBTPENIHNA KOHTPOTI BBPXY JIMKBHIHOCTTA.
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MOJDOHT ,, OB EKCIEPTHI3 JIMHAMWYEH BATIAHCHPAH (EBPO)*
MPUIIONKEHHUA KM @®UHAHCOBUA OTUET (I1PCABIDKEHHE)

31 IEKEMBPH 2021 1.

11, Yopaenenne Ha pHcKa (IPOALLKEHNHE)

11.3. TukBHAeH pHCK (IPOABLILKEHHE)

or3nol12 orlpaos Hax s Ooma

KbM 31.12.2021 r. no 3 Mecena Mecenx  FOAHMHH TOXHHM cyMa
Ilapu ¥ MapyUuHy eKBHBAICHTH 603 - - - 603
Axupy Ha Tnapaus ©oHp 27,848 - - 27,848
O6Imo akTHBM 28,451 - - 28451
JanbmKeHN 28 - = - 28
Ob1mpo macueu 28 - - - 28
HecboTBercTeHe B MaTypuTeTHaTa

CTPyKTypa 28,423 - - - 28,423

11.4. Puck oT konmenTpanan

C ornen Ha obcTosTencTsoro, ye IloadoHaeT € 3aXpaHBamla KOJCKTHBHA HHBECTHLHOHHA CXeMa 110
cMHCBIa Ha wi. 67 ot 3KACIIKH » Beekn [londom nHBecTupa, 6¢3 /a cassa pasnopenGure Ha
w4, an.l, 1.1, un, 38, 45, 48 wwn. 49, an. 2, 7. 3 ot 3JJKHUCITKH, Haii-manko 85% 0T akTUBHATE CH B
aKIHK Ha KopecmoHaupam [ masen moadows, HHEECTHUMOHHATA AeiiHocT Ha [loadoraa npeanosara
KOHLIGHTparMd Ha aKTHBHTe B KOpecnoHaupaulud my InaBen mondona. JoKonkoTo AeHHOCTTa H
WHBECTHIMKATE Ha Beeku [Masen moadoHA MOANekaT HAa 3aKOHOBH M BBTPEMIHH MHBCCTHIIHOHHH
OTPaHUYEHMs1, IPAKATA KOHIEHTparys Ha akTusrTe Ha [ondonaa ce N03Ba OT MEPKUTE 34 M3MCPRAHE
H YIIpaBJieHHe Ha PUCKa OT KOHHEHTpauys, npuiokeny or [ apuuTe noadoHI0Be N0 OTHOMEHHETO Ha
CTPYKTYpATA HA TEXHUTE MHBECTHIMOHHA TIOpTdheiuM. ChriacHo CHUIECTBYBAIIOTO CTIOPasyMCHHE B
croTBeTcTBHE ¢ wi. 71, an 1 or 3JIKMCIIIKH mexny Ilondosaa, karo 3axpaHpaia KOJICKTHEHA
HHBECTHLMOHHA cxeMa, M Xopaiissd H.B. (Horizon N.V.), kato rnasna KoNeKTHBHA HHBECTULIHOHHA
cxema, KnowsT, neiicreaiixu 3a [loadowna, pasnonara ¢ JOCTHI A0 MHGOpMAlKMA 33 NPaBUIATA M
Tpolieca Ha yNpaBJeHHe Ha PUCKa, Ha KoliTo ca nsnoxkend I mapnure nogdoHI0BE.

CrpykrypaTa Ha TeKymuTe GUHAHCOBH MHCTpyMeHTH Ha [Tondonaa e, kakTo cneasa:

CTpykTypa na MHBECTHIAHTE B HeHHH KHHXKA 110 OTPAC/IH

31.12.2021 1. 31.12.2020 T,

e ot Jsan ot

Orpacea Cyma axkTHBA Cyma aKTHBa
KoeKTHBHH HHBECTHIIHOHHH CXCMH 27,848 97.86% - -
Obmo: 27,848 97.86% - -

11.5. OmepauuoneH pHCK

OnepalMoneH PHCK € BL3MOXHOCTTA Ja ce peamusmpaT 3ary0M, CBBP3aHHM C IPEIUKH MM
HECHRBPIIEHCTRA B CHCTEMATa HA OPraHM3aLysd, HeJOCTATRYHO KBATMQHUUMpAH TepcoHan,
HeOIAronpHATHH BHHINHH CHOUTHA OT HeQHHAHCOB XAPAaKTEP, BKIFOYHTCITHO U ITPABEH PHCK.

OnepanpoHHHTE PUCKOBE MOraT Ja Ob/ar:

e BpTpemsy — CEBP3aHH ¢ OPraHH3aiiaTa Ha paboTara Ha YTPaBnsBalloTo APYIKECTBO W/HIH
Knona BB Bph3Ka ¢ ynpasienyero Ha llondonua.

¢ BEHIIHHM — CBBP3aHH ¢ MAKPOHKOHOMHMYECKH, TTIOJITHYECKH U /IPYTH (akTOPH, KOUTO OKa3Bal
W/MMM MoraT Aa OKaXaT BIMAHHE BBpPXY NEHHOCTTa Ha YIpaBigRalllOTO APYKECTBO WHIH
KiioHa BB Bpb3Ka ¢ yipasnenuero Ha Ioadgonna.
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TIOAPOHN ,,OBB EKCIIEPTHIA3 JMHAMUWYEH BAJIAHCUPAH (EBPO)*
IIPAUJIOKEHMA KBM GUHAHCOBHWSI OTUET (IIPOILITKEHHE)

31 JEKEMBPH 2021 r.

11. ¥Ynpapieune Ha packa (MpojsiiKkeHne)

11.5. Onepaunoned pacK (IPoLIKERHE)

BrTpemHurte onepaudoHHH PHCKOBE Ce CHCTOAT Oe3 Aa e OrpaHuYaBar A0:
1. PuckoBe cBBp3aHH ¢ IIEPCOHAT,

2. TexHonoruuen puck.

BeHmIHuTe OnepaiiMoHHN PHCKOBE ce CHCTOAT 663 J1a Ce OrpaHK4aBaT J0:
1. Puck Ha ofkpwixasamara cpeaa;

2. PHcK oT GM3HYECKO BMEILATESICTRO.

ITpes 2021 r. He ca peanusupany 3aryOu B pesyJITAT HA IIPOARICHHE HaA OTIEPALIHOHEH PHCK.
12. JonmbIHHTETHH ONOBECTABAHMS

IMoadoHasT € 3axpanBaiia KOTEKTHBHA WABECTHLMOHHA CXEMa IO CMHUCBIa Ha w1, 67 o1 3AKMCAIIKHA
H MHBecTHpa, Ge3 ga cnasBa pasmopeabute Ha und, an.l, 1.1, 4. 38, 45, 48 w an. 49, an. 2, 1. 3 oT
3JKHUCIIKHY, naii-manko 85% OT aKTHMBHTE CM B aKIMM Ha KopecmoHgupaiy [JiapeH moadoHa no

c¢MuCBhIa Ha wi1.68 ot 3AKMCATIKH.

Bee Bpe3ka ¢ wi 83 an. 1 or 3AKHUCHIIKK, Kionsr mHpemocTaBs clejHata HHQOpMALmS:
3axpanBamara KMC He IBKH TAaKCH [IpH 3aIIHCBaHE W 00paTHO M3KYIyBaHe HA akUMH Ha [naBnata
KHC.

Bbe BpB3Ka ¢ wi. 73 an. 3 or HapenGa Ned4 u cwriacuno w78 an.1 1.6 or 3KMCIIKH, cneasa na ce
HMa TIPEJBI, Y€ He Ca HAIUIIC BB3HATPAXICHHA WM pasXxoH, MOJUIEKal(H Ha BL3CTAaHOBIBaHEe, KOUTO
ce samaiar ot [londoHna, BbB BpB3Ka ¢ HHBeCTHLUMATA My B ['maBnua noagonn.

Onoeectapane mo wi. 78 an. 2 ot 3AKHCIIKH

3a 2021 r. obmara cToMHoCT Ha pasxogure Ha 3axpanBalara M [taBHaTta cxeMa € 247 xui. JIB. B T.4.
Ha 3axpanBamaTa cxema — 14 xun.g., Ha [maenara cxema — 233 xwras. (119 xun. eBpo).

ITpu nowcksaHe HHBECTUTOPHT HMA TIPABO A2 MONYHH HAa XapTHEH HOCHTEN FOJHITHMA H 6-Meceunus
¢unancor otuer Ha [maBHata KHC GesmuiaTho BEB BCHUKH KiIoHOBE Ha JictpubyTopa - ,,06eauneHa
OBnrapcka Ganka“ AJl, B paMKuTE Ha 0OOHUAHHOTO MM paBOTHO BpeMe ¢ KIHeHTH. CHINO Taka MOraT 1a
HAMEPAT TOAMINHATE M WecTMeceynuTe (uHancosu oT4eTH Ha XopaizeH H.B. (Horizon N.V.) Ha
AHIMICKK M HHAEPIaHICKH €3WK Ge3MNaTHO Ha MHATepHeT cTpaHuuara na rpynara Keii bu Cu (KBC
Group) — https://www kbc.be/retail/en/lesal-information/investment-lepal-
documents.html?zone=breadcrumb

13. Baxun ¢pOHTHA, HACTBIHIH ¢Jed JaTa, KbM KOUT0 CbCTABEH HACTOSIIHA (QHHAHCOB
oTHeT

Crnen narara Ha Ganadca, QoHIBT 9aabp M Herosute Moadonaose He onpeaensat najcHH CEOHTHA KaTO
Kopurupaiiy. Kato Hekopurupaimo cbpOHTHE, BBIHMKHANO CIe1 JaTara Ha OTYETHHsS NepHod H
M3HCKBALIO OMOBECTARAHE, ¢ ONPC;IEIeH BOCHHHAT koHdmukT Pycus — Yipaiina. Ha 24 geppyapu 2022
T. 3aM04YHA BOeHeH KOHMMKT mMexay Pycus u YkpaiiHa, mocneasan OT ONMpPEAETeHH OrpaHudYCHAA ¥
CAHKIMH, HaJoXeHH Ha Pycus or Epponeiickdd CBHIO3, BKIOYHTENHO MIKIHOYBAHE OT CHCTEMATA
CYHUO®T u 3ampazsieane Ha aKTHBY Ha IIEHTpanHara Ganka Ha Pycus.

38



NOA®OH]T ,,OBB EKCIIEPTHIA3 JMHAMWYEH BAJIAHCHPAH (EBPO)*
TTPUIIOXEHHS KM ®UHAHCOBHS OTUET (ITPOJBJDKEHHME)

31 AEKEMBPH 2021 r.

13. Baxnn ¢LOHTHSA, HACTBHIHIH cJled AATA, KbM KOATO CHCTABEH HACTOAMIMA PHHAHCOB OTYET
(npoasbkenue)

[Tondonnorere na Gonga yansp, KAKTO H I TaBHHTE NoAGOH/0BE HE HHBECTHPAT B CMUTEHTH H31a1CHA
OT JIBeTE CTPaHH ¥ He M3RBPIIRAT / TIOMy4aBaT MIAIIAHMAT OT Te3H CTPAHH, KOETO OH MOTJIO /1A ¢¢ OLIEHH
K4aTO OuYaxBaH npsk ehekT oT kouduukra. Hempekust edext, Kolito ce Habmiogasa, e B Craj Ha
donnoBuTe GOpcH B CBETORCH Mamab M OT TaM Ha nopTdeiina oT GMHAHCOBH HHCTPYMCHTH Ha
I'maenute TMoadormose M OT TAM B HETHATA CTOMHOCT Ha €HH JA Ha Moadonnosere. Apyr Henpsk
edekT e 3acunBane Ha MH(IALHOHAMST HATHCK B MKOHOMMUCCKATA Cpefa, B Kosto Iloadonaorere
OTIepUpa, KAKTO M BEPXY MKOHOMHYECKHS PHCT, LIEHHTE HA FOPHBATA M OT TaM e()eKTa € B YREIHIEH
obeM oOpaTHH M3KYITyBaHHs OT HHBECTUTOPHTE, 32 KOETO 33 MOMCHTA HE BJIsie BEPXY JTMKBHALOCTTA
Ha [Toadounorere. MondoHnoBeTe He ca B CHCTOSHME A OLEHAT eeKra HA yBEAUYEHUETO, Thil Kato
KBbM JaTaTa Ha M3JaBaHe Ha TO3M (PHHAHCOB OTYET CHUTYaI[HATA € BCe OLIC B Pa3BUTHE.

KeMm MoMeHTa Ha 0,1106pel~meT0 Ha TO3H OTYET YOPABNCHHETO CUKTa Y€ HAMA WHIWKAITMH 14 € 3acCCeruar
TIPHHIIAIA HA neticTranio MPCANPpUATHE. YHpEI.BHeHI/IeTO cJicH BHHUMAaTEITHO PpasBHTHCTO Ha KOHq)J'IHKTa
H BIIHAHHETO MY BBPXY HKOHOMHYCCKHTE [MOKA3ATEIH.

Cne,u JlaTara Ha (bI/IHaHCOBPHI OTYET HEe ¢a HACTBITHITH APYTH CBINECTBCHH CBLONTHA C Kopurrupat H/WTH
HEKOPHIUpal XapaKTep, KOUTO C/ICIBA 1A C& OTUETAT K OIIOBCCTAT B npeaCTaBCHHA l'beIHaHCOB OTUET.
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JOHODIHUTEIHA UHOPOPMAIIMA I1O
YJ. 73, T.51 6

OoT

HAPEJBA 44 0120.10.2011 1. 3A MBUCKBAHUATA KbM AEITHOCTTA HA
KOJEKTUBHATE WHBECTULIMOHHU CXEMH, YIIPABJISIBAIIIATE JIPYJKECTBA,
HATIMOHAJIHATE MTHBECTUIMOHHN ®OHAOBE M JIMIIATA, YIIPABJISIBAIIHA
AJTEPHATUBHY WHBECTULMOHHU ®OHJIOBE

3A IEPHOJA 18 DEBPYAPH 2021 — 31 JIEKEMBPU 2021 T
HA

Obb ExCnEPTHIN3 JIMTHAMIYEH BAJIAHCHPAH (EBPO)
(IIpeocmasnssano om_,, Keit bu Cu Acem Menudocmwvum HB Kion” KUT)




‘lzmm o KBC Tyyn

Armusume ¢v¢ GV Ol ﬁ}%f{)ﬁl’ﬂdﬁ{:’ﬂ% & Aesosama um pamacmmémwm.

1. Iocnedno nomewvpdenu Opol 0A106¢ U HeMHA CIOIHOCI HA GKMusume Hd eOUH O

Kkom 31.12.2021 2. na Obb ExcnepmHiz Junamuyuen barancupan (EBPO)
Tabnuma 1*

MIlCl/lOHH‘l CTONHOCT I/l uena H ‘oﬁpa'x HO mlcynyﬁane HA

' OBB Elccnep"r]/]us Juna He_l_xi‘Ba’.}jam;l an (EBPO) 3a

. 31 12 2021

HeTHa CTOHHOCT HA AKTHBHTE 14 535 225.59 €
061 6poit JIJTTIOBE B o6pauerne 1338 009.9889
Homunan 10.00 €
HeTHa cTolHOCT Ha akTMBHTE Ha €MH [T 10.8633 €
Emucronna crodiHocT 11.0262 €
Lena 3a obpaTHo u3KynyBaHe 3a 147108

Ibpxanu 1o 1 mecen 10.3201 €
I{ena 3a o6paTHO U3KYTIyBaHE 3a JSJIOBE

aepkamy Hag 1 Mecely 10.8633 €

*opecnioMeHaraTa nHOOPMANUA € TTOCHeIHO obaBeHaTa n ojpobpena ot Ganxara
JETIO3UTAD 34 OTHCTHUS TIEPHOL.

2. Obem u cmpykmypa na uneecmuuuume ¢ nopmaeiina na Obb ExcnepmHiiz
Hunamuvuen Banaucupan (EBPO) no eudose dpunancogu UHCHPYMEHM, GHATTUUDANHU
RO ompaci080-UKOHOMULECKU I AJIVIMIHO~2e02PaicKU HOKa3Zameii.

Tadumua 2

H CTPYKTYDA 112 MUBECTHHITE B NOPTeilia 110 BuioBe dunancou unerpyventn
31/12/2021

Obma
croiHocT B

Ilazap, na xoiiro ce O6ma crofinocr B} /I o1 akTuBa

Thprysa

O AHAHCOBH AKTUBH/TIACHBH

Espora Besrus

AKUHH HyKNCCTPAHHY

Hlapuuun cpescra
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Tab6mmua 3

- BanyrHa CTpyKTYPa Ha aKTHBHTE

: . . . . - IVEBposa croiinoct  JIeBoBa crofftoct
O6wia CTOMHOCT Ha aKTHBH B JIeBa 2612.58 5109.77 0.02%

O61ma CTOMHOCT HA AKTUBH B €BPO 14 546 859.06 28 451 183.35 99.98%
. UREEES W 3 i SR 3 ,@M« 3 & o

Tabauna 4

CTpYKTYpa Ha HHBECTHINUTE B UCHHN KHUKA 110 OTPACAN

OTtpaceba Cyma B eBpo Cyma B siea  Jlsi1 or akTuBa
KoJTeKTHBHY MHBECTHIIAOHHHN CXEMH 14,238,676.18 27,848,430.03 97.86%

3. Hpomenu ¢ cmpyxmypama na nopmeeiina na Obb ExcnepmHiiz Tunamuyen
banancupan (EBPQ), kouno ca Hacmvnuiu npe3 omyemuus Hepuoo

Tabanuna 5
TpYKTYpA . » 3122021 AKTHBA L 311220200 e :
- o i O6IA CToI0 . Oomacroiiocr s O6wA cTolNOCT B
S » - : oot empl v nena
Hapuunu cpencTsa, B 1.4, 308 182.88 602 753.32 2.12%
110 6€3CPOTHHM JEMO3UTH 308 182.88 602 753.32 2.12% 0.00 0.00 0.00%
Axnun 14238 676.18 27 848 430.03 97.86% 0.00 0.00 0.00%
Baemanus 0.00 0.00 0.00% 0.00 0.00 0.00%
Pa3xomi 3a 6'pe1W MEPHO M 2612.58 5109.77 0.02% 0.00 0.00 0.00%
O6mo akruBu: 14 549 471.64 28 456 293.12 100.00% 0.00 0.00 0.00%
O6I0 32 bIBKen st 14 246.05 27 862.86 0%




& EE

Hacm emKBC Tpyn

4. Ilpomenu 8 CoCrmoARUEMO HA AKMUBUME 6 PAMKIINE HA ONIYemHusA nepuoo

Tabauua 6

_ HPUXO/H 0 pcfs:”br‘lefu;is( nepuonr

o 18.02202131.12.2021
: Lo Camno kM 31122021
Croifnocr B eBpo

Canoxem3L122020 .
Crolinocr B jiesa

“Bugnpuxon: . Y

Croiiocr B jiesa Crofisoct B eBpo

1 TlpHX0oH 0T HHBECTHIMHE 3,148,636.03 6,158,196.80 0.00 0.00
B.T. OT MOCJIEABAIRA ONEeHKa Ha (HHAHCOBM
aKTHUBH 3,148,620.83 6,158,167.07 0.00 0.00
B.T. OT onepauuy ¢ ¢ 29.73 0.00

-~ PABXO/IU nipes orvier
| 18.022021-31.12.2021° :
. Cannexem31.122021

, Camio kbm3L122020
Croiinoct B eBpo

 Bupnpmxon

CroiiHoeT B I€Ba

CToiinocT B JieBa Toimocr B €BpO

Takca 32 oGcanyskBane na 6ankara
2 AECMO3NTAD 912.16 1,784.03 0.00 0.00

B.T. MECEYHO BB3HATPAKIACHHE 904,99 1,770.00 0.00 0.00

B.T. DAHKOBY NPEBOIH 7.17 14.03 0.00 0.00
3 'Pasxoau no onepauun ¢ thuaaHCOBH

AKTHBH 19.04 37.23 0.00 0.00
4 Pasxonw, cBLP3aHH ¢ BAXYTHH onepauuu 11.16 21.83 0.00 0.00
5 Pa3sxoiH OT HOCTEBAIM OUEHKH Ha

(uHanCcOBH akTUBU 2,311,254.54 4,520,420.97 0.00 0.00
6 KOMHCHOHHH 1O CIeJIKH ¢ $bunancosn

HHCTPYMEHTH KbM HOCPEe AHHIH 383.47 750.00 0.00 0.00
7 Hpyru pasxomu 5,658.56

11,067.18 0.00 0.00

.

8 Hernn npuxox

S

M 830,397.10

1,624,115.56 0.00 0.00

Ta6auna 7

TBAHC WM CIAJX HA MABECTHLIHUTC

THA CTOIHOCT Hil ARTHBITTG KBM. 12/2021 3122020 Hpovmnanpes
/ ) TR ; ! | ‘ - e oTveTHHS
iocrB.eppo. - Crolmocr s Jiena- - Croiinoct B éspo - CrolnocTs iiesa :

i : e ; : ey : oy nepuox
Tlapwanu cpejicTaa 308,182.88 602,753.32 ) 0.00 602,753.32
Axipm 14,238,676.18 27,848,430.03 0.00 000 27,848430.03
Bsemanns 0.00 0.00 0.00 0,00 0.00
Pa3xomm 3a 6B 1e1H nepuom 2,612.58 510977 0.00, 0,00 5,109.77

O0mo axrusu::  14,549,471.64 28,456,293.12 0.00 0.00: 28,456,293.12
14,246.05 0.00 52.86

535025
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Ta6anma 8

Hpovsita npes
Souaerng
- . = . . e i . nepuon
B T.4. OCHOBEH KaltiTall ) 13 380 099.83 26 169200.651 . 26 169 200.65
B 1.9, [IPEMHHU CBHP3AHN C KATTHTAI ! 324 728.66 635114.05 . 635 114.05
B T,49. TeKy Ia nevan6a/zary 6a 8303

(B eBpy . Croilocr s aenn - CronHoeT B eBpo. - Croii

5. Cpasnumenna mabauua, obxsauiauia nociednume 3 dunancosu 200UHU, ¢ ROCOYBAHE
KbM KpasA Ha 6CAKA DUHAHCOBA 200UHA HA 0OWAMA CHOIHOCH HA HEeMHUMe aKmueu i
HemHnama cmotinocm Ha 1 oan

Tabanua 9

CpaBunTe/Ha TA0AHUA 33 NOCHEAHUTE 3 TOXUHI

Tpomsiia tipes
: oruerms
o : ' nepnon capsimo
Caapokem . Camoxnm C Cammvicem HPEAXOAHIST B

. : . = 312.2019r. . 31422020n 00 31122021, npouent
O06IHA CTOHHOCT HA HETHH AKTHBN N/A N/A 14,535,225.59 -
Oom Opoii 1s108e B O6pLINEHTE N/A N/A 1,338,009.9889 -
HeTHa cToHHOCT Ha eAWH XS N/A N/A 10.8633 € -

6. Paznpedenenue na 00x00a U UHEeCMUUUL Ha MO3U 00X00:

Corinacuo Ilpasumara cu, ®OHJIA me pasnpenens HOCTUrHATaTa Medaiba KaTo JOXOJ MEXKTY
IPUTEXKATENATE HA JAIOBE. YIPABIABAMOTO JPYXKECTBO PEHHBECTHPA TeYantara Ha JOTOBOPHEUS
(boHZ, B aKTHBH B CHOTBETCTBHE C MHBECTHIMOHHATA CH CTPATerWs W TOJUTHKA, B pe3ynrar Ha
KOCTO HapacTBa HETHATAa CTOMHOCT Ha akTHBHMTE Ha (OHJA, B HHTEPEC HA HPHUTEKATEINTE Ha
Js510Be OT QoHTA.

7. Hodpodna undopmauus omnocHo _3advadceHuama, 6vIHUKHAIU OM COCAKU ¢
Oepusamuenu_uncmpymenmu no ui. 38, an. I, m.7 u 8§ om 3axon 3a delinocmma Ha
KONEKMUGHUME UHGCCHIUUUOHHU CXeMIU_U_HA_OpY2H RPeOnpUAMUA 34 KOJIeKMUGHO
unsecmupane 3AKUCTITKH/ 3a omuemnus nepuod, no kamezopun coeaxu

OBb  ExcneprUits Jlunamuuen bamamcupan (EBPO) HsMa CKITIOYEHH CHelKH ¢
ACPUBATUBHHU HHCTPYMCHTH, IOpaad KOeTO MOoA00HAa WHOpOpMAalMs He MOXe na Oble
IIpeJICTaBeHa.



OB5

Hacovom KBC Tpyn

8._Unudopmauus omnocno nonumuxama 3a__ev3nazpaicoenusma_na_ Keii Bu _Cu_Acem

Arer
MEHWIPKMBHT

Menudyemovrim HB Knonu“ K9T

@). o0wuam pazmep Ha GBIHAZPANCOCHUAMA 34 QUHAHCOsama 200una ¢ pasbuexa no
HOCMOAHHU U HPOMEH/IUGU GB3HAZPANCOCHUA, WINIAMEHU OM YRPAGIACAWIOMO OPYIHCECMEO Ha
Hezoeume CAyycumenu, Opoam HA NOAYHAMETUME U KO2AMO € HPUNONCUMO, 6CUUKU CYMU,
UNTAMERU NPAKO OM CAMAMA KOJCKIMUGHA UHECCHUHUOHHA CXeMA, GKUIOYUMENNO MAKCA 3d

nocmuzHamu pe3yimamu.

Tabanua 10

0). obwama cyma na 6b3HAPAINCOCHUAMA C PA3OUBKA RO KAME20PUUME CAYICUMENU WL OPy2U

2021

O6HI pasMep Ha BB3HArpaXKICHUEeTO, U3IIJIATCHO OT
Knona Ha Herosure CJIYKUTCIIH

1105737.78 ns.

912 268.36 ns.

NOCMOSIHHU
NPOMEHIUB Y 193 469.42 ns.
Bpoii monyyarenu 19
CyMH H3IUTaTeHH MPSKO OT camara KOJEKTHBHA 0.00 6.
HMHBECTHULIMOHHA CXeMa
Takcu OCTUrHATH pe3yiiTaT 0.00 ns.

4nenose Ha nepconana cvenacno wir. 108, an. 1 3JKHCHIIKH.

Tabanua 11

Kareropuu cayxurean

2021

Cryorcumenu HQ pbKo6 OOHU ONbIHCHOCTU

688 632.72 nB.

Crnyoicumenu, wusamo Oetinocm e CeBbP3ana ¢ ROEMAHEemo
Ha puckoge

42 684.27 ns..

Cryoicumenu, usneiHAS QUU KOHRMPOJIHU (DYHKYUL

137 339.53 ns..

Beuuku Opyeau cayscumenu, Yuumo 6 v3HazpadcOeHust ca
CBUBMEPUMU C 8 BIHASPAINCOCHUANA HA CIYHCUMENU NO
m. 1 u 2 u yuumo npogecuonannu detinocmu oKazeam
8NIUAHUE 8BPXY PUCKOBUA NPODUL HA YIPABJIAE AHUME
Om YNpaenas aufomo OpyIiCecmeo KOAeKNUS Hil

UHE ECIMUYUOHHU CXeMU

237 081.26 ns.

O6ww0:

1105 737.78 ns.

8). ONUCAHUe HA HAYURUME HA UUUCTICHUE HA m;mazpama)enw:ma u obnrazume

OnperiensiHeTo Ha BH3HATPAKICHUETO OTYATA NIA3aPHATA TIPAKTHKA, KOHKYPEHTOCIIOCOGHOCTTA, PHCKOBETE,
ABITOCPOIHHTE LENH HA JIPYKECTBOTO W HETOBUTE 3aMHTEPECOBAHH CTPAHK U HENIPEKBCHATO TIPOMEHAIIATE
ce pasropensH.

OO61moTO BB3HATPAXKICHHE HA CILYXKHTEINS Ce CHCTOM OT [BA KOMIIOHEHTR, T.6. (uKCHpaHO BB3HATPAXKIEHHE

H IIPOMCHIIMBO BB3HArPAXKACHHE, 32 KOUTO € 33/1aJICHO MAKCUMAaTHO ChOTHOIIEHHE.

(DI/II(CI/l'paHOTO Bb3HArpaKAcHue ce OIpeae/id INIaBHO B3 OCHOBA HA HpO(beCHOHaﬂHI/IS{ OIKUT, OTTOBOPHOCTTA

H CJIOJKHOCTTA Ha JIBXXKHOCTTA HA CIIYJKHATEIA.
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HuBoto Ha mpomeHNMBOTO BBR3HATpAKICHHE MOXKE 1@ 3aBHCH OT HAKOJKO (aKkTOpa, KaTo IPUIOCTHHS
pesynrar Ha KBC group, pesynrarute Ha GH3HeC OTHeNa Ha CILyXKHTENs WIH JPYXKeCTBOTO, PE3yNTaTHTE,
CBBP3aHH C LEJIUTE 38 YCTOWYMBOCT, KAKTO M MHIMBUIYATHUTE PE3yNTATH Ha Ciyxuteiis. [IpoMeHIMBOTO
BB3HATPOKACHUE HE HAChpuaBa MOEMAHETO Ha PUCK HAJ JKENAHHMETO 32 PHCK Ha PasiMJYHHTE IIPaBHHU
cybekrr ot KBC group u, korato e yMecTHO, TpsiGBa Jja ce OCHOBaBa Ha Meyastara, KOPHTHPAHA CIPIMO
PHCKa M JIUKBUHOCTTA, & He HA OpyTHHTE NPUXOH. IIPOMEHITHBOTO BB3HATPAK/IEHHE € OrPaHUYeHO Ha 750
000 erpo.

KirouoBu uneHTHOHIUpAHY CITYKUTETH

KBC npmnara crienuuday npapuia 3a KIIOUOBH WACHTU(DHULMPAHU CIY)KMTETU. BB3HATPAKICHHETO BB3
OCHOBa HA PE3YNTAaTUTC HA KIFOYOBHUTE HACHTHOUIMPAHU CIYXUTENM Ce ONpedesis [0 HauMH, KOHTO
Hachp4aBa NOOPOTO YIpaBlieHME Ha PHCKa M He HAChpyaBa [OEMAaHETO Ha NpeKoMepeH pHcK. Topa ce
OCHrypsBa upe3 MpHIaraHe Ha Cneu(UIHM IpaBuia KbM IPOMEHIMBOTO Bb3HAIPAKICHHE HA KIIOUOBUTE
UIEHTHOHLIPAHH CITY/KHTENN:

- B 33aBUCHMOCT OT KaTErOpHATa Ha KJIFOYOBUTE MACHTU(DUIMPAHU CITY)KUTEIH W HUBOTO HA TIXHOTO
NPOMEH/IMBO BB3Harpaxnenue, 40% a0 60% OT TAXHOTO MPOMEHIMBO Bh3HAIPAXKIEHHE HE Ce M3ILIAINa
BEJ(Hara, a BMECTO TOBa C€ M3ILIAINA 32 IIePHOJ OT TPH [0 IIeT FOJUHY;

- TIOJIOBHHATA OT OOLIKS pasMep Ha NPOMEHIHBOTO BB3HAIPKICHHUE 3 KIFOUOBH HAECHTHQUIHPAHN
CITY>KHTEJIH Ce onpeelis oA popMaTa Ha HETAPUYHH HHCTPYMEHTH C €JHOTO/MIIEH TIEPHON Ha 33T PIKAHE;
- HE Ce M3BBPIIBAT aBAaHCOBY IUIALAHUS [10 OTHOIICHHE HA MPOMEHIHBMS KOMITOHEHT H ca BHBEICHH
MEPKH 32 aJjalTupaHe KbM PHCKa.

- 32 NMPOMEHJIMBO BB3HArpakJA€HHe HAa BHCHIETO PBKOBOACTBO 10% 3aBHCHM OT IOCTHIAHETO HA
YCTOHYHMBH LEJIH, KOUTO Ca NPEBAPUTETHO JHOroBopeHH, a 10% no 20% ce OCHOBAaBaT Ha pe3y/NTATHTE Ha
KBC group. OcTaHamuaT NpOMEHIHB KOMIIOHEHT Ce pealu3upa upe3 HOCTHraHe Ha OTHEIHA LM,
BKJIFOYMTEIIHO KOJMYECTBEHH M Ka4eCTBEHH, (UHAHCOBHM M HE()HHAHCOBH €JEMEHTH, C aKLEHT BBPXY
3ama3BaHe Ha TeKyIaTa CTOHHOCT U Ch3JaBaHe Ha GbIelNa CTONHOCT U 6e3 CTUMYJIUpaHe Ha TPEKOMEPHUA
PHCK WIIH HETIPaBUJIHA MpoJaXkda Ha MPOIYKTH .

- IUTAMAHUATA CBC 3a[bPIKaHe Ca Pa3pelIeHH CaMo TIPH U3KIIOYHTENHH OOCTOATENCTBA (T.€. aKo
CTOTIAHCKMAT CyGeKT € MNponajieH, JMKBHIMPAH WIM IPETHPISBA 3HAYMTENHA PEOpraHM3arus) M 3a
3ambpikaHe Ha KIIOYOBM WACHTU(QUIMpPAHW CITY)KUTEIH Ha OCHOBAHMS 33 CHXPaHABAHE HA PHCKA H/YIH
CTOMHOCTTA, KakTo € permneHo ot CeBeta Ha J[upexTopure.

KirowoBu npeHTHOUIMPaHH CITyXKHATeNH, Ha KOMTO € pasTpeielIeHo IIPOMeHITHBO oGesmeTenue nox 75 000
€BPO, CE CHMTAT 3a ,,0CBO0OJCHH KITIOIOBH WACHTHMHULMPAHH CIIy)uTenu . B To3M ciyuait mpOMEHIHBOTO
BH3HArPKACHUE HE NOIJIEXH HA OTCPOYBAHE U IUIAIAHE C HEIapHYHH HHCTPpYMeHTH. CITy)KUTEINTE, YHETO
TIPOMEHJIMBO BB3HATPAKICHHE MOJJISKH Ha OTCPOYBAHE U IUIAIAHE B HEMAPHYHN WHCTPYMEHTH, CE HApHUYAT
»CBIIECTBEHH KJIFOYOBH MACHTH(DHIMPAHH CITYKUTEIH™,

Bb3 OCHOBA Ha HALMOHAIHOTO 3aKOHONATENCTBO W/WIM BHTPEIIHM DPEIICHHS 3a OMNpeeieHa rpyna
CITY>)KHUTC/TH, CXEMHTE 33 OTJIaraHe TOHAKOIa €a IO-CTPOTHM KAKTO 3a CHINECTBEHM, TAaKa M 3a OCBOGOIEHU
KJTIOYOBY MACHTUQHIMPAHN CiTykuTeny. He BCHUYKH NPUHLMIM MOTAT fia Ce MPUAraT BhB BCEKH CyOeKT Ha
KBC group u ce mpemoctasat onpeneneHy W3KIOUEHHS MOPay CTIEMH(UIHE MECTHH pasnopendu wiu
OrpaHUYCHHs, YCTAHOBEHH OT HAJ30PHUTE OPraHH.

1IpOMEHIMBOTO BB3HArpaKICHHE TIOUIEKH HA TIPeABAPHUTETHH U [IOC/e B KOPEKIHHU B 3aBHCHMOCT OT
pHCKa.

IpenBaputensara KOpeKIMs B 3aBHCHMOCT OT DUCKA Ce IOCTHIA 4pe3 KAYECTBEHH M KOJHMUCCTBOHH
HM3MepBaHis, KOPUIHpaHu CIpAMo pucka. Risk Gateway e 3amokeH KaTo KOJIMYeCTBEHa MAPKA 33 KOPEKITHS
Ha pucka. Toif BKIOUBA pe/Mlia BBTPEIIHH H 3aKOHONATEJHM TIAPAMETPH HA KAIMTATA M JHKBUIHOCTTA,
KOHTO Tps6Ba fa ObJAT M3MBJIHEHH, MPeIH Ja MOXe 1a Gble onpeeNneH NPOMEHIMBHIT KOMIOHEHT Ha
BB3HarpaxaeHueTo. Ilapamerpure ce onpenensr Beska roguua or Cheera Ha JHpeKTopuTe. AKO equH WU
TIOBEYC OT TE3H IIAPAMETPHU HE €A M3IIBJIHCHH, TO3M NPOMEH/IUB KOMIIOHEHT Ha BB3HATPAKACHHETO HAMA 1
Ob/le OIpe/ieIeH 3a ChOTBETHATA FONMHA HA M3IIBIHEHHE U OTIIOMKCHHTE CYMH, OTHACSIIIM CE 33 MPEIXOIHH
TOJIMHH, HAMa Ja ObJaT 00e3neueHH U e Obaat 3ary0eHy 3a TasH FOuHA.
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Risk Gateway 2019
Axo Risk Gateway Gbae mpuer, NPOMEHIHMBHAT KOMIIOHEHT Ha BB3HATPAKICHUETO CTaBa OOEKT Ha
KOJIMIECTBCHU MEPKH 32 a[laiTUPaHe KbM PHCKa, KaTO KOPUTHpPaHa KbM PHCKa Heyanba M Apyry IOKa3aTelu
(BrimountenHo RAROC, pasxonu ¥ Ipeku MpUXOfM), 33 a Ce OTpasH Ha pazmepa Ha OOHycC IyJOBETE U
MHINBH/YaIHATE HATPajy ¥ KBbM IpOLE/ypa 3a OLEHKA Ha PEe3yJNTaTHTe OT paboTara Ha WHAMBHLYAIHO
PaBHHIIC, BKJIOYUTEIHO CBBP3aHH C PUCKA IIEJTH, KOMTO MOTaT Ja OBAaT KAKTO KAUeCTBEeHH, Taka U
KOJIMYECTBEHH U Ca MPEHA3HAYCHH @ 3a0paHAT IPEeKOMEPHOTO II0EMaHe Ha PHCK.

IIpoMermiBaTa KOMIEHCAIMA CBIIO MOMVIGKH HA IOCHEABAIM MEPKH 3a afalTHPaHe KbM pHCKa.
THocenpammre KOpeKIMM Ha pUCKa JIeHCTBAT WM Ype3 HAMATABAHE HA OTCPOYEHH, HO HEBB3CTAHOBEHH
CYMH (MaITyC) WM 4pe3 BH3CTAHOBABAHE HA OTCPOUYSHH CyMH, KOMTO BEHe Ca NPHIOGUTH (H3IUIALIAHE).

Moxe na ce mpenpuemMat IeHCTBHS 10 OTHOLICHHE HA TUIAIAHETO HA PA3CPOYEHH CYMH, KOUTO BCE OILE
Tpsi6Ba 1a GBJAT BB3CTAHOBEHH (CIIOPa3yMeHHe 32 MaIyc), KOraro:

- ¢a HaIHLEC JOKA3aTEe/ICTBA 3a HENMPABOMEPHO MOBEJNEHHE MM CEPHO3HA Ipellka OT CTpaHa Ha
CITyKUTeJIsl, HATIPUMEp HapyIIeHHe Ha KOJIeKCa 3a MOBeJeHHE HIIH JPYTU BETPEIHH TIPABIIIA, BITIOUHTEIHO
TaK1Ba, BOACLIM ZI0 PEryJiaTOpHU CaHKIMH, 0COOEHO 10 OTHOLIEHUE Ha PUCKa;

- © HaJIMLE BJIOIIABaHe OT Ha-MaKo 50% uim OT HETHHS PE3yNTaT, WIH OT afaNTHPaHe KbM PHCKa
nedanba Ha KBC Group w/mmm 6a30BOTO TpenpHATHe Mpe3 rOAMHATA, IpeAlHecTBala ToJAuHaTa Ha
npuioGKBaKe, B CPABHEHHE C FOMHATA HA MPEIOCTaBSHE,

- © HAMIE OTPULIATENIEH HETEH PE3yNITAaT WK aJlanTUpaHe KbM pucka Ieuanta xa KBC Group mpes
roJMHaTa, NPEeAX0XKalla FOAHHATA Ha IPHIoOUBaHe.

Bede ompe/ieneHOTO MPOMER/IHBO BB3HArpaXACHHE MO M3KTFOYEHHE Lie ObJe BH3CTAHOBEHO, KOTATO Ca
HajIuIIe:

- JIOKa3aTeNICTBA 33 M3MaMa MIIH YYacTHe B CMElHalIeH MEXaHH3BM C IIeJl MMM C HOCIENCTBHE OT
HachpyaBaHe Ha QHCKaJIHA H3MaMa OT TPeTa CTpaHa;

- (u3monzBaHe Ha) NoaBeXxJAIa HHDOPMALIHSL.

1IpOMEHIIMBOTO BB3HATP@KICHHE HE Ce M3IUIAIIA IOCPEICTBOM MHCTPYMEHTH HITH METOH, KOHTO JIOITyCKAT
3a00MKajIsHeTo Ha mocovenute B uil. 108, am 4, 1. 1 — 16 or 3akoHa 3a JEMHOCTTa Ha KOJEKTHUBHUTE
UHBECTHLIMOHHY CXCMH M IPYTH NPESANPHATHS 32 KOJIEKTUBHO UHBecTHpaHe (3JKUCITIKH) u3uckBaHus.

Msktroyenye npy onpesiensHe U H3IUIAlaHe Ha IPOMEHTHBOTO Bh3HAIPAKICHHE:

KjionbT MOXe na He mpuimara M3MCKBAHMATA MOCOYEHH IO-TOPE, aKO OBIIHMST pasMep Ha TOJUIIHOTO
IIPOMEHIIMBO BR3HArPaX/ICHAE HA CHOTBETHOTO JIMLEe He mpesumasa 30 Ha CTO OT OGIOTO My MOCTOSHHO
BB3HarpaxaeHue 1 He npesumasa 30 000 ..

2). pesynmamem om npezneoume no un. 108, ar. 7 u 8 SAKHCHIIKH, skmouumentio
€6EHMYANIHO KOHCIAMUPANU HePeOHoCH;

He ca Hanmile HENTBTHOTH, HECHOTBETCTBHS U TIPOITYCKH npu cria3saneTo Ha [lonuTukara mpes 2021r.
0). CoujecmeeHume NPOMEHU 6 RPUEHAMA NOJIUMUKA 30 GBIHAZPAICOCHUA.

ITonvtukara 3a BE3HArpaxkieHusTa Ha Tpymata Ha Keit Bu Cu OIIpeneIAT OOLIUTe paMKu,
IIPUHIUIN W M3HUCKBAaHMS 3a OlNpefelidHe Ha BB3HArpaxaeHusra B KIOHA B CHOTBETCTBHE C
NPAIOKMMHUTE HALMOHAIHKM M EBPOTICHCKH peryJIaliuH.

Tpes neprona Hiama chiecTsenn npoMery B [lonuTHKaTa 32 BH3HATPAXKICHHUA.

OcHoBHUTE [PUHIMIIA Ha Tlonurrkara 3a BB3HArpaXxXJacHus, MOXe J1a 6'[»,[16 HaMepeHa Ha web-

caiira Ha ,,Kel bu Cu Acer Menumxmpat HB Kion™ KYT: www.ubbam.bg.



9. Hudopmauua cvenacwo un. 76, an. 2 _om HAPEJIBA 44 om 20.10.2011 2. 3a
U3UCKGAHUAMA _ KbM___OCUHOCMMG __ HA__ KOJeKMUGHUME  UHEECHUWUOHHN  CXeMU,
YRPABAASAULUME _OPYICECHBA, HAUUOHATIHUME UHECCMUWUOHHU (oHd06e u auuamd,
VRPASIACAULN AIIMEPHAMUSHI UHECeCIUUHORNY (hondoee.

DoHABT He NpHUTEkKaBa HHAHCOBH HHCTPYMEHTH 3aKYTIEHH, CHOTBETHO HPOAAAEHH TI0 PeTio CACIIKH
no wi. 50, an. 1 or HAPEJIBA 44 ot 20.10.2011 r. 33 M3UCKBaHUATA KBM JEHHOCTTA HA KOJEKTHBHUTE
WHBECTHLIHOHHH CXEMHM, YIPABIABAIIUTES HPYKECTBA, HALMOHATHHUTE I/IHBGCTHI_II/IOHHI/I donoBe H
JMLaTa, YIpasisBally aITePHATHBHYA HHBECTHLHOHHHI (HOH/0BE.

JATA HA CHbCTABSHE:
18 MAPT 2022,

EJEHA KbOCEBA
CBHCTABUTEJ

Kamn [A HEMqEBA
YIIPABATEJ



Ilpunoswcenue 2

IIpoexr !

CIIPABKH
32 10roBOpPHH (poHI0BE M HHBECTHLIHOHHH PY/KeCTBA

JlaHHHM 32 OTYETHHS NEPHOT

Hauanna nara: 2/18/2021
Kpaiina nara: 12/31/2021
Jlata Ha M3rOTBSIHE HA OTYETA: 3/18/2022

JlaHHM 32 NOTHAX30PHOTO JIHIIE

Haumenosanue Ha JI®/UJI:|OBb Excneptiiz Jlunamuden banancupan (EBPO)

Howmep PI':{05-1704

EUK:|177477645

Anpec Ha ynpasnenue: [rp. Codus, 1463, Oyi. ,,Buroma“ No 89 B, er. 6 (MusieHuyM LIEHTBD)

Agnpec 3a kopecnioraeHuus: [rp. Codust, 1463, 6ya. ,.Butoma“™ Ne 89 b, er. 6 (MuseHryM IEHTHP)

Tenedon: (028113762

E-mail: |ubbam@ubb.bg

JlaHHU 32 ynpaBJIiBalIoTO APYKECTBO

Haumenopanue na Y I:|[KEI B C ACET MEHUJI)KMBHT HB — KJIOH, KUT BhJITAPUS

Howmep PI':[32-00-496

ENK:|205422541

IpencrasnsaBant: [Karuna [leiiueBa

JlanHu 32 mpecTaABEeHUTE CIPABKH

Cncrasuren: |Enena Krocesa

Jlrexuocr: |Finance officer

Tenedon:[028113763

E-mail: |Elena.Kyoseva@ubb.bg




OTYET 3A ®PUHAHCOBOTO CbCTOSSHUE
na OB EKCIIEPTHI13 JMHAMWYEH BAJIAHCHPAH (EBPO)

KkbM 31.12.2021 1.

Cnpaska Ne 1 KUC-O®C

Jara: 18/3/2022 .
CscraButen: Enena KeoceBa

PrroBoauten: Karuna Ileituea

(6 nesa)
AKTUBH Kox Texym Hpenxonen COBCTBEH KAIIUTAJI U IACUBH Kox Texym nepuon| |IPEXOACH
nepuoj nepuoja nepuoj
a 6 1 2 a 6 1 2
A. HETEKYIIIM AKTUBU A. COGCTBEH KAITUTAJI
1. ®unaHCOBM AaKTHBH 1. OcHoBeH KamuTAaJI SB.2.1.1.0.0.0 26,169,201
1. llenHu KHMKA, B T.4.: SB.1.1.1.1.0.0 0 0|I1. Pe3epBu
O SB111110 1. IlpemuitHu pe3epBH IIPH eMUTHpaHe/0OpaTHO H3KyITyBaHE Ha SB212100
AKIMK/JSI0BE 635,114
JUBJITOBH SB.1.1.1.1.2.0 2. PesepBu OT nocieBaIy OLEHKH Ha aKTHBYU U TACHBU $B.2.1.2.2.0.0
2. ipyru (pMHAHCOBU MHCTPYMEHTH SB.1.1.1.2.0.0 3. O6uw pe3epBr SB.2.1.2.3.0.0
O6uo 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6u10 3a rpyna II| SB.2.1.2.0.0.0 635,114
I1. Ipyru HeTeKyIIH aKTHBH SB.1.1.2.0.0.0 111. ®dunancos pesyarar
OBHIO 3A PA3JIEJ A[ SB.1.1.0.0.0.0 0 0[1. Hatpynana nevan6a (3ary6a), B T.4.: $B.2.1.3.1.0.0 0
b. TEKYIIIN AKTUBHU HepasnpeseneHa neyanba $B.2.1.3.1.1.0
I. ITapuynu cpencrTBa HEIoKpuTa 3aryba $B.2.1.3.1.2.0
1. ITapu4Hu cpeacTBa B Kaca SB.1.2.1.1.0.0 2. Texymia neyanba SB.2.1.3.2.0.0 1,624,116
2. [Napuynu cpeacTBa M0 6E3CPOUHHU JACTO3UTH $B.1.2.1.2.0.0 602,753 3. Texyma 3aryda $B.2.1.3.3.0.0
3. ITapuyHu CpeJICTBA IO CPOYHH JAETO3UTH $B.1.2.1.3.0.0 O6mo 3a rpyna III| SB.2.1.3.0.0.0 1,624,116
4. BIOKMpaHy IapUYHHU CPECTBA $B.1.2.1.4.0.0 OBIIO 3A PA3JAEJ A| $B.2.1.0.0.0.0 28,428,430
O6mo 3a rpyna I| SB.1.2.1.0.0.0 602,753 0
II. Texkymu (puHAHCOBH MHHCTPYMEHTH b. TEKYIIIU TACUBH
1. IleHHM KHWKA, B T.4.: SB.1.2.2.1.0.0 27,848,430 0| 1. 3agpmkeHns, CBbp3aHH C AUBHICHTH SB.2.2.1.1.0.0
aKLHMU $B.1.2.2.1.1.0 27,848,430 2. 3apbiDKeHUs] KbM (PUHAHCOBH MHCTUTYIIUH, B T.4.: $B.2.2.1.2.0.0 18,627
npaBa SB.12.2.12.0 KBM 0aHKa Jeo3UTap $B.2.2.1.2.1.0 235
JUBJITOBH $B.1.2.2.1.3.0 KbM YIPaBJISIBALIO JIPYKECTBO $B.2.2.1.2.2.0 18,392
JApyru $B.1.2.2.1.4.0 KBbM KPEAUTHU MHCTUTYIIUH $B.2.2.1.2.3.0
2. IHCTpYMEHTHU Ha NapUyHusl 11a3ap SB.1.2.2.2.0.0 3. 3atbKeHHs] KbM KOHTPAreHTH SB.2.2.1.3.0.0 6,319
3. JIsamoBe Ha KOJIEKTUBHU WHBECTHIMOHHH CXEMHU $B.1.2.2.3.0.0 4. 3a1bIKCHHS, CBBP3aHHU C Bh3HATPAXKICHHUS $B.2.2.1.4.0.0
4. JlepuBaTuBHY (PMHAHCOBH MHCTPYMEHTH SB.1.2.2.4.0.0 5. 3a/tbIKeHHs KbM OCUTI'YPUTEJIHH NPETIPUATUS $B.2.2.1.5.0.0
5. bokupanu SB.1.2.2.5.0.0 6. JlaHbYHU 33 bIDKCHUS SB.2.2.1.6.0.0
6. Jpyru (pMHAaHCOBU MHCTPYMEHTU SB.1.2.2.6.0.0 7. 3atbIKeHYs], CBbP3aHHU C EMHTHPAHE SB.2.2.1.7.0.0
O6mo 3a rpyna IT | $B.1.2.2.0.0.0 27,848,430 0]8. 3axbmkeHus, CBbP3aHU C 00PAaTHO U3KYIyBaHe SB.2.2.1.8.0.0 2,816
111. HedpunaHcoBH aKTHBH 9. 3atbiKeHNs], CBBP3aHHU CbC CENKU ¢ QMHAHCOBU HHCTPYMEHTH $B.2.2.1.9.0.0 100
1. B3emanus, CBbp3aHH C JIMXBH $B.1.2.3.1.0.0 10. Ipyru $B.2.2.1.10.0.0
2. B3emanus 1o clienxu ¢ GMHAHCOBU HHCTPYMEHTH SB.1.2.3.2.0.0 OBIIO 3A PA3JIEJI B| $B.2.2.0.0.0.0 27,863
3. B3emanus, CBbp3aHU C EMHTHPaHE SB.1.2.3.3.0.0
4. lpyru $B.1.2.3.4.0.0
O6mo 3a rpyna III| SB.1.2.3.0.0.0 0 0
IV. Pa3xonu 3a 0baemu nepuoan SB.1.2.4.0.0.0 5,110
OBLIO 3A PA3JEJ B| SB.1.2.0.0.0.0 28,456,293 0
CYMA HA AKTHUBA $B.1.0.0.0.0.0 28,456,293 0 CYMA HA TACHUBA $B.2.0.0.0.0.0 28,456,293

KUC-OPC, ctp. 10T 1




OTYET 3A BCEOBXBATHMUS 1O0XO/[
na OB EKCIIEPTHIT3 TUHAMMWYEH BAJTAHCUPAH (EBPO)
3a mepuoaa 18.02.2021 - 31.12.2021

Cnpasxa Ne 2 KHC-O

JHata: 18/3/2022 r.
CocraBuren: Enena KnoceBa
PrroBoguten: Karuna IleiiueBa

(6 1esa)
PA3XOIH Kox Texyux [penxonen IPHXOIH Kox Texyin [penxonen
nepHoJ nepuoa TEePHOJ nepuos
a 0 1 2 a 0 1 2
A. Pa3xoau 3a geiiHocTTa A. Ilpuxoam ot AeiiHOCTTA
I. dunaHcoBM pa3xoau I. ®unaHcoOBM NPHUXOAN
1. Pa3xoau 3a IMXBU 0D.1.1.1.1.0.0 1. [Ipuxonau OT AMBUACHTH 0D.2.1.1.1.0.0
2. OTpHULATEIHH Pa3JIHKU OT OIEPAIH C 0D.1.1.1.2.0.0 37 2. TToN0XHUTETHU PAa3IUKH OT OIICPALIUH C 0D211.200 30
(MHAHCOBH aKTHBU (DMHAHCOBH aKTHUBH
3. OTpuUaTeNnHy pa3IuKy OT MMOCIeABaIIa OD1.1.1.2.1.0 4,520,421 3. [TonmokuTenHM pa3IuKU OT MOCJIEABALIA 0D.2.1.1.2.1.0 6,158,167
OIICHKA Ha (DMHAHCOBH aKTHBH OIICHKA Ha ()MHAHCOBU aKTHBH
4. Pazxonu, CBbpP3aHH C BaIyTHU ONEPaLlUH 0D.1.1.1.3.0.0 22 4. Ilpuxonu, CBbP3aHU C BATyTHU ONEpPaLIUH 0D.2.1.1.3.0.0
5. dpyru ¢puHancoBu pa3xoau 0D.1.1.1.4.0.0 764 5. Ilpuxoam oT MMXBH 0D.2.1.1.4.0.0
6. Ipyru 0D.2.1.15.0.0

06110 3a rpyna I 0D.1.1.1.0.0.0 4,521,244 0 06110 3a rpyna I 0D.2.1.1.0.0.0 6,158,197 0
I1. HepunaHCOBH pa3xoau I1. HepunaHcoBH nIpuxoau
1. Pa3xoau 3a MmaTepuanm 0D.1.1.2.1.0.0
2. Pazxomu 3a BHHIIHH YCIYTH 0D.1.1.2.2.0.0 12,837
3. Pa3zxoau 3a amopTH3anys 0D.1.1.2.3.0.0
4. Pa3xonu, CBbpP3aHH C Bb3HATPAKICHHS 0D.1.1.2.4.0.0
5. dpyru 0D.1.1.2.5.0.0

O6uro 3a rpyna I1 0D.1.1.2.0.0.0 12,837 0 06110 3a rpyna II 0D.2.1.2.0.0.0
b. O6mo pa3xoau 3a xeiinocrra (I+11) 0D.1.1.0.0.0.0 4,534,081 0|B. O6mo npuxoau ot aeiinocrra (I+11) 0D.2.1.0.0.0.0 6,158,197 0
B. ITeuasi6a npeau odsarane ¢ AaHbUU 0D.1.3.0.0.0.0 1,624,116 0|B. 3ary6a npeau od.1arate ¢ IaHbIUH 0D.2.2.0.0.0.0 0 0
I11. Pa3xoam 3a JaHbUU 0D.1.4.0.0.0.0
I'. Herna neyan6a 3a nepuoaa (B-111) 0D.1.5.0.0.0.0 1,624,116 0|I'. Herna 3ary6a 3a nepuoja 0D.2.3.0.0.0.0 0 0
BCHUYKO (B+I1I1+TI') 0D.1.6.0.0.0.0 6,158,197 0|BCHYKO (b+I') 0D.2.4.0.0.0.0 6,158,197 0

KNC-OBA, ctp. 1 0T 1




OTYET 3A MAPUYHUTE MMOTOLH IO TPEKUSI METO
na OBB EKCIIEPTHIA3 JMHAMUWYEH BAJTAHCUPAH (EBPO)
3a mepuoaa 18.02.2021 - 31.12.2021

Cnpaexa Ne 3 KUC-OIIIT

Jara: 18/3/2022 r.
Cwcrauren: Enena Kpocea
PeroBoauten: Karuna [letiuesa

(6 1esa)

Texym nepuon

Ipenxoaexn nepuosn

HaumeHoBaHHe HA NAPHYHHTE NOTOLH Kon
IMocTbniieHust Tlnamanus Heren norok MocTbniienus Inamanus Heren norok
a [§ 1 2 3 4 5 6

A. Ilapy4yHy nOTONM OT ONlEPATHBHA AEHHOCT
1. Tlapu4HH OTOLM, CBBP3aHN C EMHUTHPAHE 1 00PATHO U3KYITyBaHE HA OPP.1.1.0.0.0.0 27,098,790 230,540 26,868,251 0
AKIIUHU/ASII0BE
2. IMapuyHHU MOTOIHM, CBP3aHU C MOJIYYCHH 3aCMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JIMXBH OPP.1.2.1.0.0.0 0 0
3. Ilnaniauus npy pasnpeaeseHus Ha neqaion OPP.1.3.0.0.0.0 0 0
4. TTapuyHH IOTOLM, CBBP3aHU C BAJYTHH ONEPALUU OPP.1.4.0.0.0.0 0 0
5. JIpyr#u mapu9Hy MOTOLHK OT ONEPaTHBHA JEHHOCT OPP.1.5.0.0.0.0 -42,727 -42,727 0
BcuuKko napu4nu NOTOUM OT ONePaTHBHA JAelHoCT (A): OPP.1.0.0.0.0.0 27,098,790 -273,267 26,825,523 0 0
B. Ilapu4yHu NOTOUM OT HHBECTHLHOHHA JIeiiHOCT
1. ITapu4HU TOTOLM, CBBP3aHHU C TEKYIIH (DUHAHCOBH aKTHBH OPP.2.1.0.0.0.0 179,311 -26,390,002 -26,210,691 0
2. [TapuyHH MOTOIM, CBP3aHH C HETEKYIIH (DMHAHCOBH aKTHBH OPP.2.2.0.0.0.0 0 0
3. JIuXBU, KOMHUCHOHHM U JIP. HOA00OHU OPP.2.3.0.0.0.0 -650 -650 0
4. TTosnyueHn TUBHICHTH OPP.2.4.0.0.0.0 0 0
5. Ilapuynu OTOIM, CBBP3aHU C YNPABJIABALIO APYKECTBO OPP.2.5.0.0.0.0 -5,827 -5,827 0
6. ITapu4HM 1OTOLM, CBPB3aHH C OaHKa-JENo3UTap OPP.2.6.0.0.0.0 =17535 -1,535 0
7. IlapyyHu IOTOLM, CBBP3aHU C BAJYTHH ONEpaLuu OPP.2.7.0.0.0.0 -22 -22 0
8. JIpyry Hapv4Hu MOTOIM OT MHBECTUIIMOHHA JICHHOCT OPP.2.8.0.0.0.0 -418 -418 0
Beuuko napuyHH NOTOUHM OT MHBECTHIHOHHA AeiinocT (B): OPP.2.0.0.0.0.0 179,311 -26,398,454 -26,219,143 0 0
B. IIlapu4yHu NOTOLH OT HecHelIHAJU3HPAHA IeHHOCT
1. ITapu4HM TOTOLM, CBBP3aHHU C APYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -3,613 -3,613 0
2. TTapu4HHU HOTOLH, CBBHP3aHH C HETEKYIIIM aKTHBU OPP.3.2.0.0.0.0 0 0
3. [Mapu4HU TOTOLM, CBHP3aHU C Bh3HATPAKICHUS OPP.3.3.0.0.0.0 0 0
4. TTapiyHHU NOTOLH, CBBP3aHH C JIAHBLIH OPP.3.4.0.0.0.0 0 0
5. Jlpyru napuyHy DOTOLUM OT HECHELHAIN3UPaHa JEHHOCT OPP.3.5.0.0.0.0 -14 -14 0
Bcenuko napuyHH HOTOIM OT HeclelHaIu3upaHa aeiinocr (B): OPP.3.0.0.0.0.0 0 -3,627 -3,627 0 0
I'. U3Menenne Ha MapUYHHTE CPeACTBa mpe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 27,278,101 -26,675,348 602,753 0 0
JI. Tlapuynu cpeACcTBA H NAPHYHU €KBHBAJEHTH B HAYAJIOTO HA MepHOAa OPP.5.0.0.0.0.0 0
E. Ilapuynu cpeicTBa M NAPHYHH eKBMBAJEHTH B KpPasi HA NepHoaa, B T.4.: OPP.6.0.0.0.0.0 602,753 0

110 6E3CPOYHHM JICTIO3UTH OPP.6.1.0.0.0.0 602,753

3abdenexncka: TInamanusra B KOJOHU 2 U 5 1a ce TIPEACTABSAT C OTPUIATENICH 3HAK!

KMC-OMM, ctp. 101 1




OTYET 3A UBMEHEHUATA B COBCTBEHUA KAIIUTAJL
na OB EKCIIEPTUI3 JMHAMWYEH BAJIAHCUPAH (EBPO)
3a nepuoaa 18.02.2021 - 31.12.2021

Jara: 18/3/2022 1.
Cnocrasuten: Enena KpoceBa
PoroBoauten: Karuna IleitueBa

Cnpasxa Ne 4 KHC-OCK

(6 1e6a)
Pe3epBu Harpynanu neuajaéu/3aryon
npeMuu O6mo
MMOKA3ATEJIN Kon OCHOBEH KanuTaa pe3epB oT co0cTBeH
OT eMHCHS o0
nocJjeaBanu nevanoa 3ary0a KAUATAJ
(npemuen pe3epBu
OIEHKH
pesepB)
a 6 1 2 3 4 5 6 7
Can10 KbM HAYAJIOTO HA NPEIXOIHUSI OTUETEH MePHO] 0SK.2.0.0.0.0.0 0
Can10 B HAYaJ0TO HA OTYETHHSI EPUO 0SK.3.0.0.0.0.0 0 0 0 0 0 0
IIpoMeHM B HAaYAJIHUTe caJI1a HOPaau: 0SK.4.0.0.0.0.0 0 0 0 0 0 0
- ehpeKT OT MPOMEHH B CUCTOBO/HATA MOJIUTHKA 0OSK.4.1.1.0.0.0 0
- KOPEKIMs Ha IPEIIKH OT MUHAJIU IIEPUOIH 0SK.4.1.2.0.0.0 0
Kopurupano caJijio B Ha4aJ0TO Ha OTYETHHSI TIEPHOJ 0SK.5.0.0.0.0.0 0 0 0 0 0 0
M3meHeHHeE 32 CMETKA HA COOCTBEHUIIUTE, B T.U.: 0SK.6.0.0.0.0.0 26,169,201 635,114 0 0 0 26,804,315
- eMUTHpaHe 0SK.6.1.1.0.0.0 26,391,453 646,869 27,038,322
- 00paTHO M3KyIlyBaHe 0SK.6.1.2.0.0.0 -222,252 -11,755 -234,008
Hetna neyasoa/3ary6a 3a nepuoia 0SK.7.0.0.0.0.0 1,624,116 0 1,624,116
1. Pasnipenenenue Ha nevanbara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0
- IUBUJCHTH 0SK.7.1.1.0.0.0 0
- Ipyru 0SK.7.1.2.0.0.0 0
2. ITokpuBaHe Ha 3aryou 0SK.7.2.0.0.0.0 0
3. [locnenBaiuy OLCHKH HA IBbIATOTPaiHNU MaTEepHAIHH U 0SK.7.3.0.0.0.0 0 0 0 0 0 0
HEeMaTepHAJIHU aKTHBH, B T.4.:
a) yBEJIIMUCHHUS 0SK.7.3.1.0.0.0 0
0) HaMaJICHUs. 0SK.7.3.2.0.0.0 0
:.qﬂ.ocneasamn OLICHKH Ha (PMHAHCOBH aKTHBH M HHCTPYMEHTH, B 0SK.7.4.0.0.00 0 0 0 0 0 0
a) yBEJIUYEHUS 0SK.7.4.1.0.0.0 0
6) HaMaJICHUs. 0SK.7.4.2.0.0.0 0
5. Jlpyru nusmenenus 08K.7.5.0.0.0.0 0
Cano KbM Kpast Ha OTYeTHHSI TIEPHOJ 0SK.7.0.0.0.0.0 26,169,201 635,114 0 1,624,116 0 28,428,430
6. Ipyru IpoMeHu 0SK.8.0.0.0.0.0 0
Codersen kanutaz 05K.9.00.000 26,169,201 635,114 0 1,624,116 of 28428430
KBbM Kpasi HA 0TYeTHHS IepHOJ
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JOI'bJIHUTEJIHA THO®OPMALIUSA 11O YJI. 73, AJL. 1 OT HAPEJBA Ne 44
na OBB EKCIIEPTUI3 IMHAMWYEH BAJTAHCUPAH (EBPO)
3a mepuona 18.02.2021 - 31.12.2021

Cnpaexa Ne 5 KUC - [lon. ungpopmayus

Jara: 18/3/2022 r.
CocraBuren: Enena Krocesa
PwrxoBoguren: Karuna IleiiueBa

Howmep MMOKA3ATEJIN Kon Croiinoct
1o pex

1 2 3 4

1 BayTa, B KOSTO ca eMUTHPaHHU ASIIOBETE DI1.1.0.0.0.0.1 EUR
2 Bpoii 1110Be B HAYAJIOTO HA OTYETHHUS NEPHOA D1.1.0.0.0.0.2 0.0000
3 Bpoii 1s10Be KbM Kpasi Ha OTYETHHUSI IEPUOJT DI1.1.0.0.0.0.3 1,338,009.9889
4 Bpoii eMuTHpaHu [UI0BE MPe3 OTYCTHHUS IIEPHOTT DI1.1.0.0.0.0.4 1,349,373.5648
5 CTOWHOCT Ha EMUTHUPAHHUTE JISUIOBE MTPE3 OTUYCTHHS MepHo (B JeBa) DI1.1.0.0.0.0.5 27,098,790.0836 nB.
6 Bpoii 00paTHO M3KYIIEHN JSUIOBE ITPE3 OTYETHHUS IEPHOJL D1.1.0.0.0.0.6 11,363.5759
7 CTOHHOCT Ha 00pPAaTHO M3KYNECHUTE JSUI0OBE MPE3 OTYCTHUS ITeproJI (B JicBa) D1.1.0.0.0.0.7 233,355.9839 nB.
8 HeTHa cTOWHOCT Ha aKTUBHUTE HA CIUH J5UT B HAYAIOTO HA OTYCTHUS Mepuo] (B ChOTBETHATA BAIYTA) DI1.1.0.0.0.0.8 0.0000
9 HeTHa cTOWHOCT Ha aKTUBHUTE HA SIUH J5UT KbM Kpasi Ha OTYETHHS epHoJ (B ChOTBETHATA BaJyTa) DI1.1.0.0.0.0.9 10.8633
10 CpeHOTOTUIITHA HETHA CTOMHOCT Ha aKTHBHTE * DI1.1.0.0.0.0.10 20,298,571.9364
11 |Pasxonmwm/Takcu 3a ynpasienue keM Y /1 (B neBa) DI1.1.0.0.0.0.11 0.00 JB.
12  |Pa3sxoxwm/Takcu KpM geno3nTaps (B JieBa) DI1.1.0.0.0.0.12 1,784.03 nB.
13 [Pa3xomm/Takcu KbM MHBECTHIIMOHHH MTOCPEIHUIN, CBBP3aHU ChC CHICIKH ¢ aKTUBU OT nopTdeiina (B JieBa) DI1.1.0.0.0.0.13 750.00 nB.
14 | doxomHOCT OT Ha4aJoTO Ha roanHara (B %) DI1.1.0.0.0.0.14

15 |HoxomHOCT OT AaraTa Ha MyOJIMYHOTO mpeyiaras€e (B %) DI1.1.0.0.0.0.15

16 |HoxomHocT 3a mocnenHuTe 12 mecerna (B %) DI1.1.0.0.0.0.16

17  |CrammapTHO OTKJIOHEHHE (B %) DI1.1.0.0.0.0.17

3aoenescka:

CTOWHOCTHTE KbM Kpas Ha OTYETHHS NIEPUOJ clieaBa a Obaat choTBeTHO KbM 30.06. 11 31.12. Ha choTBETHATA OTYETHA TOIMHA.

* Pen 10 "CpeaHoroauiiHa HETHa CTOWHOCT Ha akTUBUTE" ce MOMbJBa caMo KbM 31.12. Ha chOTBETHATA TOAMHA.
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