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JloKkJ1a/1 Ha HE3aBUCHMUA OTUTOD

Ho wHeectuTopuTe B ganose Ha MoadoHa ,0BB ExcnepThina [uHamudeH BbanaHcupa+ (Nlesa)’ Ha
JorosopeH doHa-vaawp ,Obb ExcneptiAiz"

MHeHune

Hue uasbpluMxme opuT Ha uHaHcoBus otyet Ha Moadoxs ,Obb ExkcneptWiA3 QuHamuueH
Banancupan (Nesa)’ {,MoggoHaa“) Ha loroeopeH ¢oHA-4aasp ,OBB EkcnepTinz®, ceabpaly
OTYET 3a OUHAHCOBOTO ChCToAHME KbM 31 Aekemepu 2021 1. M OTHET 38 BceobXBaTHUA A0X0A, OTUET
33 UBMEHEHUATA B HETHWUTE AKTUBW, NpUHaAneXally Ha WHBECTUTOPUTE B AANCBE U OTYET 3a
napu4HWTE NOTOLIM 3a roAMHaTa, 3aBbpLUBaLla Ha Ta3n AaTa, Kakro U NOACHUTENHWTE NPUNOoXKEHNA
KbM (PUHAHCOBMA OTUET, ChABbPXKALLY ONOBECTABAHE HA CbLUECTBEHUTE CHETOBOAHN NONUTUKW W
ApYra NoAcHUTENHa MHOpMaLnA.

Mo Halle MHeHKe, NPUMOXEHWAT (PMHAHCOB OTYEeT NPeACTaBsA AOCTOBEPHO, BB BCUYKU CHLLIECTBEHN
acnekT, PUHAHCOBOTO ChbeTosHME Ha Moadonaa kbm 31 aekemspu 2021 1. M HeroBuTe HUHaHCOBK
Pe3ynTaTh OT AEWHOCTTa U NAPUYHUTE MY NOTOLUM 3a roavHaTa, 3asbpluBalla Ha Tasn aaTa, B
choTBeTCTBME C MeXAyHapoaHuTe CTaHaapTH 3a (puHaHcoso otuntaHe (MCPCO), npueTn ot
Eeponetickus cetoa (EC).

Basa 3a nspasaesaHe Ha MHeHWe

Hue U3BLPIUMXME HALMS OAUT B CLOTBETCTBME C MexayHapoAHMTe OAUTOPCKK CTaHAapTh (MQC).
HalwmTe oTroBOPHOCTM CLIMACHO TE3W CTAHAAPTK Ca ONUCaHW AONbITHUTENHO B pasgena oT Hallua
noknap ,OTTOBOPHOCTY Ha OANTOPA 32 0AUTa Ha (PUHAHCOBYA OTYeT".

Hue cuutame, Yye OOWTORCKWTE AOKA3ATENCTEa, NONYyYeHW OT Hac, ¢a ACCTaTbYHU 1 YMEeCTHHW, 3a [a
OCHIYpPAT 6asa 3a HAWeTo MHEHVE.

HezaBucumoct

Hue cme HeaaBucKumu 0T Moadonaa B CLOTBETCTBUE C MexZyHapoaHNa eTUHEH KoAEKe Ha
npodpeCUoHaNHUTE CYETOBOANTENK (BKNIOUNTENHO MeXayHapoaHN CTaHAapTH 3a HEe3aBWCUMOCT) Ha
CuBeTa 3a MeXAYHApOLHM CTAHAAPTU NO eTUKA 3a cueToBoauTenu (Koaekca Ha CMCEC), saeagHo c
ETUMHIUTE N3NCKBAHWS Ha 3aKkoHa 33 HE3aBUCHMWNA (DUHAHCOB ORWT, NPUNOKUMA NO OTHOLUEHWE Ha
HaWMA 0gUT Ha PUHAHCOBKS OTYET B Bbhrapus, KaTo HUe N3NBIHNXME U HAaWWUTe ApYrn 8TU4HK
OTFOBOPHOCTM B ChOTBETCTBME C M3UCKBAHMATA Ha 3aKOHa 33 HE3aBMCUMUSA (PUHAHCOB OJUT 1
Konekca Ha CMCEC.

Npyra nHcopmaums, pasnuyHa oT (hMHAHCOBMSA OTHET 1 OAUTOPCKUA A0KNAA BbPXY
Hero

PLKOBOACTBOTO HOCW OTFOBOPHOCT 3a Apyrarta uHgopmaLus. [ipyrata uHhopMaLmns ce CbCTom ot
roaMLLEH AOKNAA 3a AEHOCTTa, M3roTBEH OT PLKOBOACTBOTO CHIMAcHO MNaea ceAma oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKHYBA (DUHAHCOBUS OTHET W HaLUWUS OJMTOPCKN AOKNa/ BbPXY HEro.

PricewaterhouseCoopers Audit 00D, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
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HaleTo MHeHWe OTHOCHO (PMHaHGOBUS OTUeT He ofxBalla ApyraTa MHOoPMaLInA U HUE He
N3pasfBamMe KakeaTo U Aa e GOPMa Ha 3aKITIOHEHNE 33 CUIYPHOCT OTHOCHO HESA, OCBEH aKo HE e
U3PMYHO NOCOYEHD B ACKNAAA HU U A0 CTENEHTA, A0 KOATO € NOCOYEHO.

BbB Bpb3Ka ¢ HaLUWA OAUT HA PUHAHCOBMA OTHET, HalaTa OTrTOBOPHOCT Ce CbCTOW B TOBa Aa
npoueTem fpyrarta MHopMaLa U No TO3W HAYUH Aa NpeueHnM aanu Tasu apyra WHpopMaLms e B
ChLUECTBEHO HECLOTBETCTBIE ¢ hUHAHCOBUS OTYET WK C HALLMTE NO3HEHUA, NPUACBUTKM No Bpeme
Ha OAWTA, UMK MO APYr HAYWH U3MMex4a Aa CbAbPXa CblUeCTBEHO HeNPasunHo AoKNajBaHe. B
cnyvai ye Ha 6asaTa Ha pafoTaTa, KOATO CMe U3BbPLLIMIKW, HUEe JOCTUrHEM [0 3aKnio4eHne, He e
HanuLe ChLIECTBEHO HenpasunHo AoKNaABaHe B Tasn Apyra kHdopmaums, oT Hac ce UsUckea fia
Joknageame Toau bakT. HamMame Kakeo Aa Aoknageawme B TOBA OTHOLWEHNE.

JonbAHUTENHM BLNPOCH, KOUTO NMOCTAaBA 3a AoKnagBaHe 3aKOHBT 3a CYETOBOACTBOTO

B AOMbLAHEHUE HA HALLMTE OTFOBOPHOCTY M AOKNaABaHe cbrnacHo MOC, No OTHOLEHWUE Ha roANLLHUS
JoKnag 3a AeliHOCTTa, HMe USNBbIHKXME W NpoueaypuTte, AobaBeHn KbM U3UCKBaHUTE NO MOC,
CbINACcHO ,YKa3aHWs OTHOCHO HOBW M PA3LUMPEHK OAUTOPCKM JOKMadn U KOMyHUKaLNA OT CTpaHa Ha
oauTOpa* Ha NPodecHoHanHaTa OpraHn3aLma Ha perucTpupannTe ogutopy B brnrapus, WHCTUTYT Ha
annnomupanute exkcnept-cdetosogutenu (MAEC). Tean npoueaypu kacaaT NpoBEpKN 3a HanU4UeTo,
KaKTO 1k NPOBEPKM Ha hopMaTa 1 CbAbPKaAHUETO Ha Tasn Apyra MHGopMaLmna ¢ uen Aa H1
NOANOMOrHAT BbB (hOPMUPaHE Ha CTaHOBMLLE OTHOCHO TOBa Aanu Apyrarta KH(popMaLna BK0HEa
OMOBECTABAHWATA W OKNaABaHUATA, NpeasuaeHu B [Naga ceama oT 3akoHa 3a CHETOBOACTBOTO,
npunoxum B benrapus.

CTaHoBUWe BLB Bpb3Ka ¢ 4n. 37, an. 6 oT 3aKkoHa 3a C4eTOBOACTBOTO
Ha 6asara Ha uaBbpLUeHUTe Npoueaypi, HalWeTo cTaHoByllLE €, Ye.

a) WHdopmauuaTa, BKNIOYEHA B rOAWULLIHNA AOKNaA 38 AeiHocTTa 3a ¢dWHaHcoBaTa ro[juHa, 3a KOATO
€ N3roTeeH MUHaHCOBUAT OTYET, CHOTBETCTBA Ha (PUHAHGOBUA OTHET.

6) [oAMLHWAT AOKNAA 3a ASHOCTTA € U3roTBEH B CHOTBETCTBUE C M3UCKBaHUsTa Ha [NaBa ceama
OT 3aKkoHa 3a CYeTOBOACTBOTO U Ha 4n. 100(H), an. 7, 7. 2 oT 3akoHa 3a NyGNUYHOTO Npeanaraqe
Ha LEHHWN KHKA.

OTropopHOCTA HA PBKOBOACTBOTO 34 CbMHaHCOBVIFl oTyeT

PEKOBOACTBOTO HOCH OTFOBOPHOCT 3a W3FOTBAHETO W JOCTOBEPHOTO NpeAcTaBAHe Ha TO3N pmHaHcoB
oTyeT B choTBeTCTBKE ¢ MC®O, npnetn ot EC v 3a TakaBa cucTema 3a BbTPELUEH KOHTPON, kakeato
PLKOBOACTBOTO ONpeaens Kato HeoGxoauma 3a oCUrypsieaHe U3roTBAHETO Ha hMHAHCOBU OTUETH,
KOUTO HE ChADBPKAT CbLUECTBEHN HENPABUMHU OTYMTAHUS, HE3ABUCUMO Aanu Abkalli ce Ha
M3Mama unv rpeLuxa.

Mpu n3roTBAHE HA (BMHAHCOBUS OTYET PBKOBOACTBOTO HOCK OTFOBOPHOCT 3a OLEHABAHE
crocoGHocTTa Ha MoadoHaa Aa NPOABIKM Aa thyHKUMOHNPa KaTo AelicTeallo NpeanpuaTre,
ONOBECTABAKM, KOraTo TOBa & NPUNOHUMO, BBNPOCH, CBBR3aHM € NPEANONOXEeHUETO 3a HeWcTRaLo
npeanpuaThe K Uanonsgaikm cuetosofHaTa Gasa Ha OCHOBATA Ha NPEANONOXKEHWETO 32 AeicTealo
NpeanpusaTMe, OCBEH aKo PbKOBOACTBOTO He Bb3HamMepnBa Aa NUKengvupa MoadoHaa unu aa
npeycTaHoBN AeWHOCTTa My, U 8KO PBKOBOACTBOTO HA NPAKTUKA HAMA Apyra antepHaruea, oceeH
fAa NoCTbNK NO TO3W HAYWH.
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OTi’OBOpHOCTVI Ha oguTopa 3a oguTa Ha Q)I/IHaHCOBIAH oTHeT

HalwumTe Lenv ca Aa NoNny4YuM pasymHa CTEneH Ha CUrypHOCT OTHOCHO TOBA AaNi (PUHAHCOBUAT OTHET
KaTO LSNO HE ChABLPXA ChLUECTEEHN HENPABUITHU OTHUTAHWUSA, HE3aBUCUMO Janu AbMKalwm ce Ha
M3MamMa UNnu rpeLLKka, U Aa 30aLeM OAUTOPCKU AOKNa[, KOWTO 4a BKIOYBA HALLETO OQUTOPCKO
MHeHue. PasyMHaTa CTeneH Ha CUrypHOCT € BUCOKa CTENeH Ha CUTYPHOCT, HO HE € rapaHuus, He oauT,
n3BLPLUEH B CLOTBETCTEBME ¢ MOC, BUHArM Le paskpusa ChbILECTBEHO HENPaBUIIHO OTYWUTaHe, korato
TakoBa ChilecTBYBa. HenpasmnHN OTYMTAHUA MOTaT 4a Bb3HWKHAT B Pe3ynTaT Ha usmama unu
Fpellka n cé CHWUTAT 3a CbLyecTBeHM, ako B1 MOTNo pasyMHO Aa Ce O4akea, Ye Te, CaMOoCTOATENHO
WRW KaTo CBBKYNHOCT, G1Xa MOIMW 4@ OKaXKaT BMUSHUE BbPXY MKOHOMUYECKUTE pelleHns Ha
noTpeSuTenuTe, B3eMaHy B3 OCHOBA Ha TO3M (PMHAHCOB OT4eT.

KaTo uacT oT oguTa B cvoTeeTcTBne ¢ MOC, H1e uanonaseame npodecuoHanHa npeLleHka u
3anasBamMe npoecnoHaneH CkenTULUIBLM Mo Bpeme Ha Lienusa ogut. Hue ChLio Taka:

e unaeHTUdMUMPaMe U OLEHABaME PUCKOBETE OT CHLUECTBEHW HenpaBUnHU OTHUTaHNA BbB
(pMHAHCOBMA OTYET, HE3ABMCUMO [aNN AbMKALIM Ce Ha U3mama Uiy rpeLuka, paspaboteame u
M3NbNHABAMe COUTOPCKM MPOLEaypV B OTFOBOP Ha TE3u pUCKOBE M Nony4aBaMe OAUTOPCKN
[OKA3aTencTea, KOMTO Aa ca AOCTaTLYHW U YMECTHU, 3a Aa ocurypaT Hasa 3a HaleTo MHEHNE.
PuckbT A2 He 6bAe paskpuTo ChLUECTBEHO HENPaBUIIHO OTYMTAHE, KOETO € pesyrnTar o7 nsmama,
€ NOo-BUCOK, OTKOMKOTO PUCKA OT ChLUECTBEHO HENPaBunHO OTYUTaHe, KOETO e peaynTar oT
rpeLka, ThA KaTo u3mamaTa MoXe Aa BKMIOUBa TaUHO CnopasyMaBaHe, canumduyupaHe,
npeaHamMepeHu NpoNyckk, UABNEHNA 3a BbBEXJIaHe Ha oauTopa B 3abnyxaeHune, KakTo v
npeHeGpereare UNKn sacbukanaHe Ha BBTPELWHWA KOHTPON.

s nonyyasame pasfupaHe 33 BETPELUHUA KOHTPON, UMall, OTHOLLIEHNE KbM OANTA, 33 Aa
pazpafoThm OUTOPCKU NPOLIEAYPY, KOUTO Aa Ca NOAXOAALLN NPU KOHKPETHUTE oBCcToATENCTRA,
HO He C Uen uapassieaHe Ha MHEHWE OTHOCHO edeKTUBHOCTTa Ha BETPELHNA KOHTPOM Ha
MogchoHpa.

s OlleHsBaMe YMECTHOCTTa Ha U3NON3BaHnTe CHETOBOAHN NMONUTUEN W Pa3yMHOCTTE Ha
cYeTOBOAHNUTE NPUGNU3UTENHKW OLIEHKU N CBBp3aHnTe C TAX cnoeecTABaHWA, HanpasexHu oT
PBKOBOACTBOTO.

e AOCTMrame A0 3akniyeHne OTHOCHO YMeCTHOCTTa Ha M3NoN3BaHe oT CTpaHa Ha PBKOBOACTBOTO
Ha cyeToBOgHaTa 6a3a Ha OCHOBATA Ha NPeaAnoNoOXeHUETo 3a AeACTBaLLO NPeanNpuATHE U, Ha
GasaTa Ha nonyYeruTe OQUTOPCKM AOKA3aTEeNCTBa, OTHOCHO TOBA Aanu € Hanvue ChillecTBeHa
HECHUIYPHOCT, OTHacsLWa ce A0 CEOUTMA WKW YCAOBUA, KOMTO O1xa MOFMK A3 NOPOARAT 3HAYUTENHK
CLMHEHMS OTHOCHO cnocobHocTTa Ha [NogdoHaa aa npoabmKkM Aa PYHKUUORUDA KaTo
AeiicTBaLLo npeanpuaTHe. AKO HUE AOCTUTHEM [0 3aKNicYeHue, Ye e Hanuue ChLlecTBeHa
HECUIypHOCT, OT Hac Ce U3NCKBa Aa NPUBNeYem BHUMaHNe B OAMTOPCKMA CU A0KNAA KbM
CBLP3aHUTE G TA3M HECUIYPHOCT ONOBECTABAHUA BbB (PUHAHCOBUS OTHET UM B Criy4an ye Tesn
ONOBECTABAHWUS Ca HeafeksaTHW, Aa Moagudruuupame MHEHUETO cU. HalluTe 3aKmioMeHns ce
OCHOBABAT Ha OfUTOPCKUTE AOKA3aTENCTBA, NONYYEHN A0 AaTara Ha OAWTOPCKNA HW JoKnai.
Bbaeium cBuTnsA Unu ycrosus obade moraT fa craHat npudunHa Moadporaa fa npeycraiosu
YHKUMOHUPAHETO Ch KaTo AeACTBALWO NpeanpusaThe.

e  OLIEHABaME USNOCTHOTO NPEACTABAHE, CTPYKTYPa U ChALPXKaHUE Ha (PUHAHCOBUA OTHET,
BKAIOYUTENHO ONOBECTABAHWATE, W Aany (PMHAHCOBMAT OTYET NPEACTaBA OCHOBONONarallure sa
Hero caenku u cLBUTUA RO HAYUH, KOWTO NOCTUra AOCTOBEPHO NpeACTaBAHE.
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Hue koMyHUKMpamMe ¢ pLKOBOACTBOTO, Hapea ¢ OCTaHaNWTe BLNPOCcH, NNaHnpaHua obxear 1 Bpeme
Ha U3MBIHEHWE HA OJUTA U CbLUECTBEHUTE KOHCTaTaUMN OT OUTAE, BKMHOHUTENHO CbLUECTBEHNU
HEOCTaTbLUM BbB BLTPELUHNA KOHTPOM, KOUTO MAEHTUDMLMPaMe No BPEME Ha U3BBPLUBAHUA OT Hac
oAuT.
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TOIUINEH JIOKJTATT 3A JEHHOCTTA

L HPEIIEA HA PA3BUTHETO U PE3VITATHUTE OT JEMHOCTTA HA ®OHJIA
YAIBP, KAKTO M HErNoBOTO CBCTOSHHE. OIMMCAHHE HA OCHOBHUTE
PUCKOBE, ITPE/T KOUTO E U3IIFABEH.

Horosoper doun uamep: ObB ExcneptHifs* u Herosute [londonnose ca yupeaeHy (opraHu3vpany) B
CHOTBETCTBHE CHC 3aKOHA 3a JAEMHOCTTA HA KOIGKTHMBHHIC HMHBECTHIMOHHM CXE€MH W Ha JIpYIH
npeanpusths 3a konextueHo uusectupane ("3JKHMCATIKH") u akroreTe no HPUIAraHero My Bh3
ocHoBa Ha pemenue Ha Keii bu Ci Acer MennmxmbaT H.B. ("Keii bu Cu AM? “unu ,, Y 1pasiIgBaliorg
ApyxectBo™) ot 11.08.2020 r., pemwenne ot 20.11.2020 r. 32 npueMaHe Ha W3MCHEH H AOIBJIHCH
NpOCHEKT W M3MEHEHH ¥ JIOIBJIHCHH TIpaBwia W JAPYTH JoKyMeHTd Ha QoHza 4aabp, penieHde oT
11.01.2021 r. 3a npueMaHe Ha U3MEHEH U JOMBIHEH NPOCHCKT W H3MEHEHU M JONB/IHCHN Mpasiia u
ApyrH goxyMenTH Ha QoHaa yanbp, KakTo H Peurenne Ne 87-J1® na Komucusta 3a GMHAHCOB HAJ30P
(,KDH*) ot 18.02.2021r., ¢ KoeTo ce H3aBa 0X06PerKe 33 OpraHU3UPAHETO H yTpasIenieTo Ha GoHa
ganep U [loadonnosete.

@OoHTBT YagEp € MpPEANpHATHE 34 KONEKTMBHO MHBECTHpaHe B NPEXBLPIACMH LCHHU KHIDKA
(IIKHITLK®), ce3aanen B chotBercTBre ¢ STKHCIIKHA u creToilo ce OT AeceT HHRECTUIMOHHH
nonpaspenenns — Hoadoumosete. Moadongosere ca 3axpanHBaiy noAQGOHA0BE MO CMUCEHIIA Ha Tl 67
ot 3JIKUCIIIKM 1 ueBecTHpatr Haii-manko 85% or akTuBure CH B JAIOBC Ha ONpPCICICH opoii
MHRECTHLWMOHHM ToApasaenchus ("Tnapem mondonnope") ma Xopaiisen H.B. (Horizon N.V.),
VHBECTHIHOHHO JPYKECTBO OT OTBOPEH THIL, HANNEKHO YYPEACHO M CBHUICCTBYBALIO CHINIACHO
3akonmTe Ha Kpancrso Bearns, cbe cepaivile M aapec Ha ympasieHue: XaBeHIaaH 2, B-1080, rp.
Bprokcen, Kpancteo Benrus u ynpasnseano ot Keit Bu Cu AM (,,Xopa#ises™ umm Ll naBeH GoHa
yanep®). 3a Beexm Iapen mondomn uMa ABa 3axpansamy [lomgomga — €TMHMAT € JAUIORE,
nenomuaupany B espo (EUR), koliTo uHBecTHpa B choTReTHHS HHCTHTYLHOHAICH O BI' xiac akiHy
(Institutional F share BG class), JeHOMMHHpaHH B €BpO, Ha CHOTBETEH I ABCH MONQOLIL; W APYTHAT ¢
ASTOBE ICHOMUHUpaHH B Gbarapeku Jieka (BGN), KOHIO HHBECTHPA B CHOTBETHHA HMucTHTYynHOHAIEH
@ BI' knac aknuu (Institutional F share BG class), neHoMutiMpanu B JieBa, Ha ChOTBCTEH I'naBeH
nondouz,.

BEE B3aMMOOTHOINEHHATA MEXAy WHBECTHTOPHTE Beekd lloadonn ce pasriexaa Karo OTACTHO
obocobeno mmylectso. Musecturopute B nafeH IMoadona uMar mpasa camo nO OTHOLICHHE Ha
akTuBuTe Ha [TondoHma, B KOHTO Ca WHBECTHpaNM, ¥ BB3BPAILAeMOCTTa OT THX. Bceexu TTondoHn
OTTOBAPS 32 3aTBIPKEHHATA CH CAMO ChC CBOMTE AKTHBM.

Ipunosxeruara oT c1p.20 go ¢Tp.39 ca HeNleNHMa JacT OT TO3H tbHHAHCOB OTYET 1



TOJIUIIIEH JOKAAJ 3A JEHHOCTTA (IIPOBJDKEHUE)

L IIPEIJIEA HA PASBATHETO U PE3YJITATHATE OT JTEMHOCTTA HA ®OH/JIA YAABP,
KAKTO U HETOBOTO ChCTOSHHUE. OTTMCAHHE HA OCHOBHUTE PUCKOBE, HPE/
KOHUTO E U3TTPABEH (IIPOJABTI/KEHUE).

Iloadougosete Ha PoHaa uwagbp U ChoTBeTHHTE [NaBHM MOA(OHAOBE, KOHTO Te 3aXpaHBAT, Ca
n30bpoeny g TabnuaTa 10-A00Y:

Mme na Hoadong Hme na Fnased moadoH]
1. ‘J.opaH:n:H Keii Fu Cu ExcrieptHiis Jledanzupen banancupan (Honzom
ObBb EkcneptHii3 I[eq)aﬂsmselrl}-. BC ExpertEase Defensive Balanced)
hamancupan (EBPO) 'MHcTHTYIHORATeR @ BI” ktac axupw (Institutional F share BG class) B
[SIN BG9000004218 leBpo
. | - ISIN BE6324083714
2. XopaiisnH Keit Ba Cu EchepTI/Ins ,[[eclJaHmBeH BanchupaH (Horizon
OBB ExcneprHiis JledamupenK BC ExperiEase Defensive Balanced) |
banancwupan (JIEBA) Wnctaryauonanes @ BT krac axiun (Institutional F share BG class) B
ISIN BG9000003210 fesa
|J SIN BE6324084720

| [Xopa#sph Keit bu Cn EKcnepTI/Im Ietansusen TonepanTeH (Horlzon
OFB  EkcneptHits JlehansnmeenkBC ExpertEase Defensive Tolerant)

| |1 onepanrteH (EBPQO) Hucrutynmonanes @ BT kiac akuun (Institutional F share BG class) B
ISIN BG9000005215 EBpO
. | __ISIN BE6324087756
4. [¥opaiizeu Keii bu Cu EKCHEPTHHS )j[eq:aHmBeH TonepaHTeH (Horizon
OBb ExcneptHiis l[ed)ammaeﬂ.'l\_ljc ExpertEase Defensive Tolerant)
Tonepanren (JIEBA) Wucturynuonanen @ BI' kiac akuuu (Institutional F share BG class) B
ISIN BG9000006213 {nepa
. _ - \ISIN BE6324086741
| 5. Xopaﬁ%n Keit Bu Cu ExcueptHils Jpnamiten BanancnpaH (Horlzon

OBB ExcrneptHiis  JlnmamuuenK BC ExpertEase Dynamic Balanced)

bamasicupasn (EBPO) WrctaTynnoHaser @ BI" kiac axupm (Institutional F share BG class) B
ISIN BG9000008219 €BpO
. _ISIN BE6324090784

6. | Xopan:mH Keit bu Cu ExcrjepTHi«is )]’,HHaMquH Banascupad (Horlzon
OBE  ExcneptHiiz  JIuHamwaen K. BC ExpertEase Dynamic Balanced)
[hanancupan (JIEBA) Hucrrrynuoranes @ BI” wnac akum (Institutional F share BG class) B
ISIN B@G9000007211 TeBa

ISIN BE6324088762

2 XOpaHB’BH Keii bu Cun EKcnepTI/Im JimaaMudeH TonepaHTeH (Honzou

OBB  ExcreprHiizs  JlumawmruentK BC ExpertEase Dynamic Tolerant)

Tonepawren (EBPO} Mrcrurynmonanes @ BI' kiac axium (Institational F share BG class) B
[[SIN BG9000009217 EBpO
_ | [SIN BE6324092806
8. }(opau_%ﬂ Keii Bu Cu Excrepthiiis ,T_[uHaMquH TonepaHTeH (Horlzal
OB  EkcmeptHiiz InnamuyenK BC ExpertBase Dynamic Tolerant)
| [TonepanteH (JIEBA) |HHcmTyuH0HaneH @ B knac axruu (Institutional F share BG class) B
| ISIN BG9000010215 inesa
- | - TSIN BE6324091790
9. Xopaizes Keii By Cu ExcrneptHiis CrnmHO JlpHaMAveH Tonepaﬂ'reu

OBb ExkcneptHiiz Cwo(Horizon KBC ExpertEase Highly Dynamic Tolerant)
rI[Izmalvmmeﬂ Tonepanten (EBPO) [ucTHTYmnonaneH P EI' knac akuua (Institutional F share BG class) o
|ISIN BG9000012211 leepo
, . ISIN BE6324094828
( 10, HopaitzeH Keit Bu Cn EKcnepTI/Ins Cunao  [IlMHaMU4EeH TonepaHTen
| ‘OBb ExcneptHiis CrnaolHorizon KBC ExpertEase Highly Dynamic Tolerant)
| Jusamuyen Toneparten (JIEBA) HucTurynnonanen ® BI' xmac akuyy (Institutional F share BG class) 5
ISIN BG9000011213 p:eBa
ISIN BE6324093812




TOJMINEH TOKJIAJL 3A JIEAHOCTTA (TTPOALDKEHME)

L IIPETJIEJ HA PASBATUETO U PE3YJTATHTE OT NEAHOCTTA HA ®OHJA YATDP,
KAKTO 1 HETOBOTO CHCTOSIHUE. OMMCAHME HA OCHOBHUTE PUCKOBE, IIPE
KOHUTO E U3ITIPABEH (ITPOABJLKEHHE).

AxrusrTe Ha QOHAA YAALP CE YBENHYABAT WIH HAMAIABAT B 3aBHCHMOCT OT NMPOMSHAT4 B HETHATA
CTOHHOCT Ha aKTHBHTE Ha BeekH Ot [loadioHnoReTe, BRIKOYHTETHO B pe3yiTaT Ha EMUTHPAHE 1 obparHo
U3KyIyBaHe HA AAIOBE BLE BeekH ot lloadonnobete W OT koncOaHHMATA B HETHATA CTOHHOCT Ha
AKTUBUTE HA HHBeCTHLIANTE Ha [ToadoHoBeTe B CHOTRETCTRALLKTE MM I Nasnu MoR(oHIoBE.

VTipaBIfBAMOTO APYKECTBO OT/AENS AKTHBHTE CH OT akTHBHTe Ha Donja Jaxep v ChCTABA OTACIHH
(HHAHCOBH OTHETH 3a BeexH enuH oT IToadoHnosere Ha ®onaa vaxnp. JlenosuTapar Ha ®onza Yaaep
TOUTBPIKA OTUETHOCT ¥ CMETKH 34 IAPUYHHTE CPEACTEA W APYPUTE AKTHBH Ha BCEKH OT Mondoxposete,
KOWTO ¢a OT/ETHH OT Te3H 3a coOCTBEHUTE aKTHRH Ha JlerosuTapa.

ITondouxosere Ha onma uanwp ce ynpaemsiea ot Kei bu Cu AM, IpyecTBO, YUPEACHO CLITIACHO
sakoHKTe HA KpancTRo Benrns, che ceanuile v agpec Ha yHpaBIeHHE! 1080, Xarennaan 2, B-1080,
rp. Bproxcen, Kpancteo Benrus, peructpupato B PeriicThpa Ha Iopujpdeckure JIATA bprokcen ¢
uenrudukangonen Homep 0469.444 267, upes Keit Bu Cu Acer MenumxveHr HB. — Krnon
(.. KnoHa*), KITOH Ha Uy IECTPAHHO IOPHARTECKO JINLE, CH3ATEH ChITIACHO 3aKOHHTE Ha bhrapus, Che
cepanume W ajpec Ha ynpaenenue: rp. Codus 1463, paiion ,Tpuamana“, 6yx. ,,.Buroma® Ne 895,
MuiieHiyM HEHTHp, €T. 6, BOucaH B THProBCKHA PETHCTHP H PETHCTHP HA KOPHAMYECKHTC JHIA C
HECTOIAHCKA 1ie)1 KbM ATeHupsTa o paucsaduata ¢ EMK 20542254,

[Ty6nuunoTO Npeanarane Ha asnosere Ha Ioadonaosere cTapTpa Ha 05.03.2021 r., B clleAcTBHE Ha
KOeTo 3anucanuaT KanuTan keM 31.12.2021 r. nocturna fo:

3anHcaH KANAETAT
Hondonn B XHJI, JIB.
1. | OBB EkcrieptHiis Jlethanzueen Banascupan EBPO ] 69,736
2. | OBB ExcnepiHiis Jedansusen banancupan JIEBA B 34,942
3. | OBb ExcnepiHiiz dedamsuser Tonepanren EBPO 33,805
4. | OBB ExcneprHiis [lehansusen Tonepanren JIEBA 18,598
'5. | OBB ExcrepHifs /lunamuacH Banancupan EBPO 26,391
6. | OBB ExcrieprHits Jlunammyaen Barancupan JJEBA ; 17,274
7. | OBB ExcneprHiis [Tmmamimen Tonepanten EBPO B 36,391
8. | OBb ExcneprHiis /lunamvuen TonepanteH JJEBA 25,590
9. | OBB ExcneptHiis Crnmo [luHamuued Tonepanten EBPO ' 7,830
10. | OBB ExcneprHiis Cunso [lunamiven Tonepanrer JIEBA | 5,379




TOIHUILIEH JOKJIAT 3A NEHHOCTTA (ITPOJBJDKEHHE)

L IIPELJIEJ] HA PA3SBUTHETO U PE3YJITATHUTE OT NEAHOCTTA HA ®OHJIA YANLP,
KAKTO H HEI'OBOTO CHCTOSIHUE. OTIMCAHHAE HA OCHOBHUTE PUCKOBE, IPE]
KOHTO E W3ITPABEH (I1IPOXBJIKEHHE).

3a neprona 2021 r. Gxa EMUTHPAHA W OGPATHO M3KYTICHH JIANa C HOMUHAJHA CTOHHOCT 10 n. 1 10
€BpO, KaKTO CNIeBa:

Wil N =
' Bpoi |B i o0paTHO
poii minagenu | bpoi p
Iloadonnone ASLUIOBE H3KYNEHH [SI0Be HanoBe B 00pbUIeHHE
OBb ExcneptHiis |
Jedamsmeen banamcupas | 3,565,533.8484 | 98,174.1419 3,467,359.7065
1. |EBPO
Obb ExcrieptHiiz
Hedansupen  Banaucupau | 3,494,202.9335 189,329.8247 3,304,873.1088
7 |JIEBA
Obb ExcueptHiiz
JNedansusen  Tonepanren | 1,728,422.4951 190,753.1755 1,537,669.3196
3. |EBPO |
OBBb ExcneprHiis |
Hedansusen  Tonepanred | 1,859,763.9244 | 91,388.6331 1,768,375.2913
4. |JIEBA
' OBB ExcneptHiis '
Jiumamuuen  Banancupan | 1,349,373.5648 11,363.5759 1,338,009.9889
5 |EBPO !
OBB Excrieptiiiz
JIuuamudes  Banancwpan | 1,727,417.4863 | 103,524.7535 1,623,892.7328
6 |JIEBA
Obb ExcneptHiiz
Juaamuuen  Tonepanted | 1,860,652.1274 | 20,082.4187 1,840,569.7087
7. |EBPO
OBb ExcneprHiis
Juaamuuen  TonepadreH | 2,559,020.8471 42.344.0762 2,516,676.7709
g |JIEBA
OBb ExcneptHiiz CunHo
Junamuuen  TonepanreH | 400,363.8062 3,090.3635 397,273.4427
g. |EBPO | ‘
OBB ExcneptHits Cunno
Jlunamuuen  Tonepawren | 537,916.1197 31,351.9305 506,564.1892
10. [JIEBA ) ‘




TOJIMILIEH JOKJIAT 3A IEMHOCTTA (IIPOOBJDKEHHE)

L IIPEI'JIEA HA PASBUTHETO W PE3YJTATHUTE OT JEMHOCTTA HA ®OHJIA YAXBP,
KAKTO ¥l HEI'OBOTO CHCTOSIHUE., OIIUCAHAE HA OCHOBHUTE PUCKOBE, ITPE/L

KOHUTO E HU3IIPABEH (ITPOXB/LKEHHE).

B Tabnunata ca mpe/icTaBeHH AaHHK 3a (prHaHcoBus pesyntar Ha Iloadonmosete 32 2021 r., KakTO ¥
HCTHATA CTOMHOCT HA AKTHEMTE KbM Kpas Ha mepuoma 31.12.2021 r., cpenHo rojMuIHATa HETHA
CTOMHOCT HA AKTHBHUTE M HETHATA CTOMHOCT HAa emuH Jaa keM 31.12.2021 r. [laHuuTe ca IpeAcTaBeny

B XHIL JIEBA.
- [ ' @ Herna ' C | Herna '
pe';;;:::B CTOHHOCT HA rolj)lelf:l?ia HeTHA CTOHAOCT HA
Hoadounose 33 2021 r. AKTHBHTE B | o o XHUL. AKTHBUTE HA
b xm ap, | XL TBKBM | 5021 1. eand A1 KbM
. T 131122021 | 31.12.2021 r.,
Obb ExcneprHiis
Hedansupen banancupan | 2,127 71,278 46,077 10.5106 erpo
1. EBPO
Obb ExcneptHiis
Jedanzusen Banarcupan | 889 34,601 23,222 10.4698 nera
2. JIEBA
OBb ExcreptHii '
Jedanzupen TonepanteH | 1,150 31,701 22,502 10.5409 espo
3. EBPO
Obb ExcneprHisz
Hedanzusex Tonepanred | 558 18,594 12,440 10.5146 nesa
4. JJEBA
OBBb ExcrieptHits
Huuamuuen Bamancupau | 1,624 28,428 20,299 10.8633 eppo
5. EBPO
OBb ExcrnieptHiis
Jlunamuuen Banancupan | 798 17,640 10,088 10.8630 nesa
6. JJEBA
OBb ExcneptHii . I
JMuuampaen Tonepanten | 2,392 39,123 29,180 10.8680 erpo
OBb ExcneptHiis .
Junamuues TonepanreH | 1,484 27,442 17,593 10.9039 nepa
8. JIEBA
OBbB ExcneprHiiz CrmHo
IMunamuucH TonmepanteH | 586 8,658 5,534 11.1433 eBpo
9. EBPO I
Obb ExkcrneptHiis Cmino
JuuamudeH TonepaHteH | 335 5,628 2,922 11.1113 nera
10. |JIEBA

PasxomuTe 3a cMeTka Ha IlondoHAoRETE, BKINOYHTENHO pasxopure Ha [nmaBHHTE noAGOHIOBE, C&
OJIbPKAHY 1ipe3 mnata 2021 T. noj orpaHMYeHHETO OT MAKCHMYM 5% OT CpeMHOrONUINIATA HETHA
CTOHHOCT HA aKTHBHTC MY.

]



TOAMIIEH JOKIIA/L 3A AEHHOCTTA (IIPOTBJDKEHUE)

L TIPETJIEA HA PABBUTUETO U PE3YITATHTE OT JNEAHOCTTA HA ®OHJIA HAIBP,
KAKTO M HETOBOTO ChCTOSHUE. OITMCAHUE HA OCHOBHHUTE PUCKOBE, TIPEJX
KOHTO E H3NPABEH (ITPOTLJIKEHHE).

[Mo-pony ca npeactaBenu 00OOIIEHH AaHHK 32 CTPYXTypaTa W CBIBPKAHUCTO Ha noptheinure ot

dunancoby uscTpyMeHTH Ha Tloadonposere kbm 31.12.2021 1.

| ?;::;‘:nl; Ilapnunn Oo6mo CTO;IHOCT Ha_I
Toagonnose oo B CpeicTRa B noprdeiiaa B XHA.
XHJL JeBa XHJI. JIeBa JAB. B
1. ?ﬁﬁﬁ;ﬁ?’éﬁ?& ﬂe(baﬂrm‘?“ 69,96? j,377 71,346 N
L g‘fniii;:zpﬁginemmiwﬂ 33,977_ 650 34,627
. ?fipﬁi{;gﬁ%g% Hemﬂiﬂ 31,071 648 31,719
4 ?ffepﬁﬁgflpjﬁlﬂecba%iH 18,216 395 18,611 _
6. Eemccman TEBA ﬂmmme}'ll_ﬂ”g 521 117,669
., Torepomon EBp0 | 38,19 720 39,139
. Torepen B e 26912 545 27,457
e L R L
o Nomassrron Tonepasres EE"BA 5418 221 5,639

Bcuuky BUOBE akTHBM B moprdeiinute ce IMOAABpKaT B IPAHMUATE, YCTAHOBEHH B TIpocuexTa Ha
@DoHga yagbp ¥ B CHOTBETCTBHE ¢ AeficTBallaTa HOPMATHEHA ypenda.



T'OJIMIIEH JOKIIAJ 3A JEMHOCTTA (ITPOABJDKEHHE)

L IIPETJIEJ HA PA3BUTHETO M PE3YJITATUTE OT JERHOCTTA HA ®OHJIA YABP,
KAKTO U HEFTOBOTO ChCTOSTHHE. OTMMCAHUE HA OCHOBHUTE PUCKOBE, IIPE/L
KOHUTO E H3IPABEH (ITPOJb/IZKEHUE).

B Tabnuuara no-gony ¢ npeicTapeHa BajlyTHATa CTPYKTYPa Ha AKTURHTE Ha IMondouaoseTe:

AKTHEBH B JIEBA

AKTHBHE BBB eBpO (B

Hongonzose (B X1 JB.) XHJI. JIB.)
OBb ExcrneptHiis [ledanspusen banancupan
1 EBPO 5 71,346 |
OBb ExcneptHin Jledansusen banancupan 34.632 )
2. JIEBA B |~ =
OBE ExcrieptHiis Jedanzusen Tonepaute |
3. lEBPO 5 ] 31,719 ) |
OBb ExcneprHiiz [ledansusen TonepanteH 18.616 |
4, |JIEBA L -
OBB Excnept itz iunamMuaeH banaHcupad
B EBPO - 5 28,451 N
OBE ExcrneprHiis JAnramuen banancupas 17.674 L
6. JIEBA ’ =
OBB ExcneptHiiz /lunamuden Tonmepantex '
7. 'EBPO 5 39,139 B
OBB ExcrnieptHiiz JlunamuucH TonepanreH 27 462 )
8. JIEBA ’
OBb ExcneprHiiz Caino Jfnnamuden 5 8.672 '
9. Tonepanten EBPO e
OBB ExcneptUiiz Cunno JluHamMu4cH 5.644 )
10. Tonepaurern JIEBA 1 i




TOMILEH AOKJIAJ 3A AEUHOCTTA (IIPO/IBJDKEHHE)

L. ITPEI'JIEJ] HA PASBUTHETO ¥ PE3VJITATUTE OT JNEAHOCTTA BA ®OHIA YAILBP,
KAKTO H HEI'OBOTO ChCTOSHWE. OIIIMCABHE HA OCHOBHUTE PUCKOBE, ITPE/L
KOHWUTO E. W3IMTPABEH (ITPOABJIKEHHE).

Pasnpenenenue Ha akTuBuTe N0 oTpacid KeM 31.12.2021 1.

|
‘ Hongonnose

Croijinoct | Jisut ot

Celcr_op | Tnasen noadony B XL JiB. | AKTHBA
| OB ExcrneptHit KonextusHH Honzor} KBC ExpertEase
1 Defensive Balanced o
. | AedaHzuseH HHBECTHITMOHHH o 69,969 98.06%
Banancupan EBPO | cxevn Institutional F share BG .
L T - class in EUR )
OBb ExkcnieptHiiz Konexrueuu Honzor_i KBC ExpertEase
Defensive Balanced °
2. | Hedausueen HHBECTHIIMOHHH . 33,977 98.11%
Institutional F share BG
Banancupan JIEBA | cxemn .
] : | | class in BGN
Obb ExcneptHiiz Konexrueuu ' g:?ez(;?vﬁglggfrﬂaase
3. | HedaHsupeH HMHBECTHITHOHHH N 31,071 97.94%
Institutional F share BG -
Tonepanren EBPO | cxemu .
class in EU
OEBB ExcneptHiiz KosnekTuBHA Honzor} KBC ExpertFase
4. | Medpansuscy ymmecrammomrE, |0 oiomve Tolerant 18216  |97.85%
Institutional F share BG ’ ’
Tonepanren JIEBA | cxemu .
| | | class in BGN = |
OBE ExkcneprHiiz KonexTusHA gorl:rc;r} K‘?a(f E)gzleﬂEase
5. | duHaMHYcH HMHBCCTHLMOHHH ynamic Sa‘anc 27,848 97.86%
Institutional F share BG
banancupan EBPO | cxemu .
| class in EUR _ I}
OBB ExcnieptHiis KonexryurHu Igorlzm_l KE]?? E;IifﬂEase
6. | lunamuuen HMHBECTHLIMOHHH ynamic balan 17,148 97.02%
Banancwpan TJEBA | cxemu Institutional F share BG
— | class in BGN
OBE ExcneptHiiz KonekTHRHH I]-)Ionza;?clsri(llefaﬁerﬁase
7. | JuHaMH4eH WMHBECTHIHOHHH yhami 38,419 98.15%
Tonepanren EBPO | cxemu Institutional F share BG
- class in EUR )
OLBB ExkcrnieptHiiz Ko:1ekTHEHH ;I;;l:ﬁc%?eiﬁenEase
8. 00°
JuHaMHueH HHBECTHLHOHHH Institutional F share BG 26,912 98.00%
Tonepauren JIEBA | cxemu .
— class in BGN -
OBb ExcneptHiiz KomexTHBHH H9nzon KBC ExpertEase
Highly Dynamic Tolerant o
9. | Cunno JlupaMuueH | MHBSCTHIMOHHH L7 8,320 05.89%
Institutional F share BG
Tonepanten EBPO | cxemu -
| class in EUR -
OBb ExkcneptHiiz Konexktusan g?rlllzlonDKBa?n]?:%zliﬁ::
10. | Crino JudaMudeH | MHBECTHITHOHHH ghly Lyn 5,418 95.99%
Institutional F share BG
Tonepanren JIEBA | cxemn .
- class in BGN




TO/IVIIEH JOKJIA 3A JIEHHOCTTA (ITPO/TbDKEHHE)

1. IIPEFJIEJ HA PA3SBUTHETO M PE3YJITATHUTE OT JAEUHOCTTA HA ®OHJA YAADBP,
KAKTO U HETOBOTO ChCTOSHAE. OMTMCAHWE HA OCHOBHHUTE PUCKOBE, IIPE]
KONTO E M3IIPABEH (NPOAbJIIXEHRKE).

1. JIMRBHAKOCT

Npn ocbmecTsapane na jgeliHocTTa Ha [oadongosere, ,,Kei bu Cn Acer Menumxmeur HB Knon”
KUYT cTpukTHO cha3Ba M3MCKBaHMATa Ha 3akoHa M IIpaBunmara Ha IoagoHAOBETE OTHOCHO
NIMKBHAHOCTTA MM M MHBECTHpA CpeJCTBaTa Ha MHBeCcTHTOpWTE Haj 85% or aKTHBATC B ['nasBUTE
noNpoHIOBE.

ITpes 2021 r. He ca OTYETEHH HEAOCTHT Ha JIMKBHIAHM CPEACTBA MJIH 3aTPY/IHEHHA HIPH NOKpUBaHE 1a
saaepkeHnsTa Ha [loadoamosere.

2, PesyaraTa ot geiiHocTTA:
TIpes 2021 r. HondoHOBETE PEATH3HPAT IPUXOAU OT CIICAHATE KOMITOHCHTH:

e mOCHeABAIA OICHKA HA aKTHBM (TIONOKMTENTHATA Pa3jiMka OT IPOMEHH B OLCHKATA Ha
(UHAHCOBHTE HHCTPYMEHTH),

e MOJOKMTENHA PAIFKA OT ONepalH ¢ (HHAHCOBM aKTWBH (MOJIOXKHTENHATa PasiiKa
MEK/y NPeOLEHEHaTa CTOHHOCT H IPOJIKHATA 1IeHa HA PHHAHCOBHA HHCTPYMEHT);

ITpez 2021 r. ToadoHRoBeTE PSATU3APAT PA3XO/H OT CIIEHATE KOMIIOHCHTH:
(DUHAHCOBHTE pa3XxoaH ca:

*  Da3XOMH OT NOC/IE/BAIIA OlleHKA Ha (HHAHCOBM aKTHBH (OTPHULIATENHA PasiiKa OT POMEHH
B OLICHKATA Ha (PMHAHCOBWTE HHCTPYMEHTH),

e pasxomM OT omepauuu ¢ (HHAHCOBM AaKTHBM (OTpHUATEHATA PaIIHKA  MCHKIY
IIpeoLCHEHATa CTOMHOCT B MPOJ@KHATA TIeHa Ha (BBaHCOBI HBHCTPYMCHT);

®  KOMJMCHOHHM Ha MHBECTHIMOHEH HOCPEAHAK M0 JOTOBOP 3a HHBSCTHIMOHHY HAPEHAAHHA;
GaHKOBH TAKCH 32 TIAPHYHH IPEBOTH.

Hedwnancorute pazxoau ca:

e BHLHIHM YCIYTH, BKTIOYBAIMA BE3HArpaX/IeHus Ha OaHKara JETOsWTap, Komucus 3a
dumancos Hagzop (K®H), Lenrpanen nenosutap (L), Bb3HArpaxICHHC HA OAUTOP,
pasxo/H 3a YUPEIBAHe U PAsXOIH 32 AAMHUHHUCTPHPAHS HA ATIOBE.

IMoadonaoseTe HAMAT PA3XOAH 32 3AILIATH, COLHANIHO M TIEHCUOHHO OCHIypABAHC.
IMpes 2021 r. He ca H3RBPIIBAHHE H3BBHPEIHN Pa3XONH 32 CMETKA HA Toxdonnosere.

VI3BECTHHTE PUCKOBE, KOMTO HMa BSPOSTHOCT [1a OKaXKAT HeGIaronpuaTHO BIAAHAE BHPXY NPHUXOIHTE
ua IMoadonmorete, ca noapodHo onucany B [IpocnexTta 3a MyOIIYHO MPEAJIATAHE HA ASI0BE HA ®onpa
9ansp.

II. BAYHM CHLEUTHS, HACTBHIIAIA CJE/] JATATA, KbM KOATO E ChCTABEH
TOUITHHASI PHHAHCOB OTHET

Cnen narara na 6ananca, ®onosT yanbp ¥ Herosure IoadoHaose He ONPEENAT AaNCHH cpOHTHA KaTo
xopurupanm, Kato Hexopurmpaumo cpOHTHE, BB3HMKHATO Cjej| [aTara Ha OTHELHHA MepHosd H
V3MCKBAIIO ONOBECTABAHE, € ONpeelicH BoeHHMAT KoHGmuKT Pycus — Ykpaiina. Ha 24 despyapn 2022
I. 3aMouHa BOeHeH KOHUIMKT Mexay Pycus v Ykpaiina, MoCneaBaH OT ONPEACHCHH OrpaHUYCHHIs 1
caHKUMM, HatokeHd Ha Pycus or ERpomefickud CB103, BRJIFOUHTENHO H3KIIOHYBAHE OT cHcTeMaTa
CYUDT u 2ampasgRade Ha aKTHBYM Ha LeHTpajiHaTa Banka Ha Pycus.



TOJIMLIEH JOKJIAL 3A NEMHOCTTA (ITPOABIDKEHUE)

II. BAJKHU CHBEHUTHS, HACTBIIMINA CJE] JATATA, KbM KOATO E CBHCTABEH
TOJAUTHUS ®HHAHCOB OTUYET (ITPOABJIKEHME).

Hoagonnosere a orna Yaasp, KakTo 1 [MaBHKTe 101(GOHIOEE HC HHBECTHPAT B EMUTCHTH U3/13/1ICHH
OT ABETE CTPAaHK H HE M3BBPIUBAT { noMy4aBar ILIALIAHHAT OT TE3H CTPAHH, KOETO OH MOrTI0 13 ce OLEeHH
KaTo ouyaxkBaH mpaxk edexr oT koHbaukra. Hempexuar e(ekr, KOiTO ce HabmoOAaBa, € B CHAal HA
donmoBuTe Gopck B cBeTOBEH Mawad W OT Tam Ha noprdefima oT (pMHAaHCOBH WHCTPYMEHTH HA
I'iasunre ToadonsoBe U OT TaM B HETHATA CTOWHOCT Ha CIIMH O57 HA Mondoumosere. Jpyr Henpak
eekT e 3acwiBaHe HA WHQIALHOHHHMAT HATHCK B MKOHOMHMYECKATa cpela, B KOATO Hondornosere
OIepHpa, KAKTO ¥ BBPXY MKOHOMHYECKUS PBCT, ICHHTE Ha rOpHBATa H OT TaM eekta € B YBEIHUCH
obem ofpaTHM U3KYIyBaHHS OT HHBECTHTOPHTE, 33 KOSTO 32 MOMCHTA HE BlHfe BBPXY JIMKBUAHOCTTA
na TMoadormosere. MondonaeBeTe He ca B CHCTOAHHE 2 OUEHAT C)eKTa HA YBEIMICHHETO, TBH KaTo
KBM AaTaTa HA U3JaBaHe HA TO3H (HHAHCOB OTYET CUTYAUMATa € BCe OLNE B pasBUTHE.

K®M MoMeHTa Ha 0,&061)61-1'[46’1‘0 HAa TO3H OTUCT YIIPaBICHHETO CYHWTA Ue HAMA VHAUKALMH 13 © 3aCeTHaT
MTPHHLHIIA Ha ﬂeﬁCTBalI.lO OpeAnpHATHS. YHpaBJIEHHeTO cleJHd BHAMATEIHO pa3BUTHCTO Ha KOH(I)J'IHKTa
H BIIMAHMETO MY BBPXY HKOHOMHICCKHTC MOKa3aTenn.

Cnen HaTatTa Ha q)I/]HaHCOBHS{ OTYEeT HE ¢a HACTBITMIH JIpYTH CBUIECTBCHHA cEOHTHA C KOpHTHPALL H/WIH
HEKOPHUTHpALT XapaKkTep, KOUTO clieasa a ce OTYETAT WIH ONOBECTAT B MPEACTABCHHA (bHHaHCOB OTUET.

NI ACiCTBHSA B OBJTACTTA HA HAVYHO H3CIEAOBATEICKATA 1 PA3BOIHA
JNEHROCT

TTpes 2021 r., 2a cmetka Ha JoadoHmosere He ca OCHLIECTBABAHH HAYIHH M3CISBaHHA M pa3paboTKy.
IV. BEPOSITHO BBAEINO PASBUTHE HA NOA®OHAOBETE HA ®OHIA YJAIDBP

Hondouaopere 1e MpogsKaT Aa HYHKIMOHUPAT, CTIA3BAMKM M3LANO 3aI0XKKeHAaTa B ITpaBunara ¥
Ipocnekrta Ha DoHAa YaxBp MONMTHKA HA MHBECTHpaHe Ha Hali-Malko 85% ot akTHBuTE B | aapHUTE
1o/1hboRnoBeE, Ha cpeACTBAaTa HA TIPHTEXKATENIH Ha AAIOBC.

“Keit Bu Cu Acer Mennmrmbar HB Kion™” KUT mie pabotn mpoeCHOHANHO, KAKTO 33 yBCIIHIaBane
HA aKTHBMTE M LeNechoOGpasHOTO MM HMHBECTHpaHe, TaKa K 3a OCHIypsiBaHe Ha npodecHOHATHO
o6CTyIKBAE HA MHBSCTATOPHTE BHB (DOHJTA, B OCHTYPCHHTE THILIETA 32 POJAKOa HA HETOBHTE [IAIOBS.

He ce npeaBuxaa OCBUIECTBABAHE Ha CIellKH OT CBIISCTBCHO 3HAYCHHE 3a ©onga vazep H
HO,[[(bOHL[OBeTe, JOKOJIKOTC BCHYKH CHCIKH cleasa na co prmcear B o0LaTa My HMHBECTHLHOHHA
MOTATHKA 34 MOCTUTAHE Ha LIEJuTe, IIOCOUEHH II0-Tope.

V. HAJWAYYE HA KJIOHOBE HA ®OHJA YAABP H HEI'OBHUTE IIOA®OHAOBE

Noadounorere 1 GoHABT 4aALP HAMAT KJIIOHOBE B CTpaHaTa HITH yy:xOHHa.
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TOIMIIEH JOKIIATL 3A IEHHOCTTA (IPOABIDKEHHE)

VI. M3IOJBBAHHUTE OT HOAROHIOBETE HA JOTOBOPHHA OOHT YAIBP
®HHAHCOBH WHCTPYMEHTH, A KOI'ATO E CBHIECTBEHO 3A OLEHSBAHE HA
AKTHUBHUTE, TACHBHTE, ®WHAHCOBOTO CBHCTOAHUE n POUHAHCOBHA
PE3VIATAT — HUEJIMA W TNOJUTUKA HA ®OHIA YAALP MO YNPABJIEHHE HA
OUHAHCOBUSA PUCK, BKIOYUTEIHO MNOMTUKATA MY HA XEI/KHUPAHE HA
BCEKM OCHOBEH THII XEJUKWPAHA NO3MALMA, 3A KOSTO CE IIPUJIATA U
OTYUTAHE HA XEJUKHPAHETO; EKCITO3HIAATA HA QOHAA MO OTHOIIEHHME HA
HMEHOBUS, KPEAUTHUA M TUKBAIHAA PUCK U PHCKA HA TMAPUIHUS LIOTOK.

B pamkute Ha nipoueca Ha WICHTHQUIIMPAHE W U3MEPBAHE Ha PUCKA B HoadongoeeTe, Y NpapIasamoTo
B3eMa mipenpus obcrosTencreoro, 9e INondonmaosre ca 3axpaHBalld KONCKTHBHH VHBECTHLIMOHHH
CXEMM IO CMUCEIA Ha Wi. 67 0T 3aK0Ha 33 JSHHOCTTA HA KOJIEKTHBHHUTE HHBCCTHIMOHHH CXeMH H ApyTi
NpeanpHITAL 2a KoMeKTHRHO uupectHpane (,3JIKHMCIITKI®) u Becekn Moagdona uHBecTHpa, O3 Aa
cra3ssa pasnopendute Ha wid, an.l, 1.1, wi. 38, 45, 48 uun. 49, an. 2, . 3 o1 3AKUCIIKY, Haii-Malko
85% OT akTHBHTE CH B AKI[HH Ha ONPECIICHM HHBECTHLHOHHM MOAPA3CICHUA (zaenHo HApUYAHH
»laBHuTe moadoHaoBe” M BeekH OT TAX ,,l71aBeH noadous™) na XopaHspH H.B. (Horizon N.V.),
MHBECTUIMOHHO JPYXKECTBO OT OTBODPEH THN, HAIEKHO YYPElIeHO M CBHIIECTRYBALIO CBIAACHO
zakonure Ha KpamcTteo Benrus, che cejaiuiue W PerMCTpHpaH aapec B Ip. Bprokcen, 1080, yi.
Xapewnaan 2 (,,Tnagaus hong yaaep™), KOSTO € YNpaBIaBaHo OT VrpaBIRaIOTO APYHKECTBO.

Puckosure QakTopH, KOMTO OKA3BAT BIMSHWE BBLPXY HHBECTMUMHTE, B PAMKHTE HA mpoiieca 1o
yIpaBlcHME Ha PHCKa, ca:

a) mazapeH PHCK - BE3MOXKHOCTTA Aa CC peanusupar 3ary6n nopagH H66HaFOHpHHTHH U3MEHCHHS B
LEHHTEe Ha [eHHH KHHKA, Ma3apHUTe JIHXBCHH MPOLCHTH, BATYTHH KypCcoBe H LPYTH. Kommoneuryre
Ha T1aszapHys pHUCK Ca:

aa) JHUXBEH pPHCK - PHCKBT OT HaMallsBaHC Ha CTOMHOCTTA HA MHBECTHIHATA B JajACHA IIEHHa KHHTa
Mopagy H3IMEHEHHE Ha HUBOTO Ha THXBEHUTC NPOLICHTH.

C oriei Ha 06CTOSTENCTROTO, Ye BeekH IToadoH MHBECTHPA HE TIO-MAJKO 0T 85% OT HEroOBUTS AKTHER
B aKUM¥ HA KopecrnoHupaiy [aseH noadoHA, HHBECTUMOHHNTE NOMMTHKN HA INondonpoeeTe He
NPEATNoNaraT Ch3JABaHETO Ha IPEKH €KCIIO3WLHH KbM JIMXBEH PUCK. Jokonkoto naneH I[naBeH
noadoHa © MINOKeH TPAKO HA JTHXBEH PHCK, TO3M PHUCK Lie OBje M3MepBaH U YHPABJABAH OT
choTBeTHUs | nasen nondora. CHRIACHO CHLIECTBYBAMIOTO CLIOPA3yMEHHE B CHOTBETCTBHE C 1. 71,
an. 1 ot 3JIKUCIIKH mexny Donna wansp, KaTo 3aXpaHballa KOJICKTHBHA HHBCCTULIMOHHA cxeMa, |
Xopaiisen H.B. (Horizon N.V.), kato rMaBHa KOJEKTHBHA MHBECTHIMOHHA CXCMa, VrparisBanoTo
IOpyxecTBo, acHcreaiiku 3a [loadonnosere, pasmnonara ¢ A0CTbHI 10 uudopMandi 3a npasBmIaTa v
npolleca Ha YTIpaBIeHHe Ha PHCKA, HA KOMTO ca nanoxeHn [nasnuTe noagoraoBe.

66) BAJVTeH _pHCK - PUCKET OT HAMAJIABAHE Ha CTOMHOCTTA HA MHBECTHIWATA B jlafiena NeHHA KHHTa
I [eTIO3|T, ACHOMMHHPAHH BB BATyTa, PasNiH4Ha OT JICB H eBpO, NOpajll H3MEHCHHAE Ha Kypca Ha
oOMsIHa Me/Ty Ta3H BALYTA H JIEBA MK €BPO.

Vl'lpaBJ'IﬂBal.HOTO JpPYKCCTBO U3MEPBa BATyTHHA pHCK 3a BCAKA BalIlyTa, pasjiivyHa OT NeB U CBpO,
l'lpPIJ'IEll"&ﬁ]ﬂi KpaTKOCpoYHA U ABJITOCpOtHa CTpaTeryi.
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TOJIMILEN JOKJIAJ 3A IEMHOCTTA (TIPOABLJDKEHUE)

VI. U3MOJ3BAHUTE OT NOA®OHJIOBETE HA JAOTOBOPHUA ®OH] YANABP
OUHAHCOBH WHCTPYMEHTH, A KOT'ATO E CBHIIECTBEHO 3A OLEHABAHE HA
AKTABUTE, IIACHBHTE, ®HHAHCOBOTO CBCTOIHHE H OHHAHCOBUA
PE3VJITAT - HEJM WU HOJATHKA HA ®OHJIA YAABP 11O YIIPABJIEHME HA
OUHAHCOBUS PHCK, BKJIKYNUTEINO NOJATHKATA MY HA XEAKHPAHE HA
BCEKU OCHOBEH THII XE/UKUPAHA ITO3HINE, 3A KOATO CE MPRJIATA U
OTYUTAHE HA XEJKWPAHETO; EKCITO3HLIUATA HA ®OHJA 11O OTHOINEHHUE HA
HEHOBHUS, KPEJUTHHS 1 TUKBAAHUA PUCK U PUCKA HA MAPHMHUSL IIOTOK
(IPOABLJKEHHUE).

C ornen Ha o6cTOATENCTBOTD, Ye Beexkd IToadoHn HHBECTHPA HE NO-MAaJIKO OT 85% oT HeroBHTE AKTHBH
B aKUMH Ha KopecnoHaupau I'asen Mof¢oHa, JeHOMHHMpaHd B ChLUATa BamyTa (;ieB WIH €BPO), B
KOATO ¢a JCHOMHHHPAHH [I0BETe Ha ChOTBeTHHA lloadown, wmm, 3a onpeneicHu Moadonaose,
NEHOMHHHPAHH B JIOBA, MHBECTHpa He To-Maiko oT 85% OT HEroBMIC aKTHBH B aKIMd Ha
Kopecrionaupar [naBeH noadoHj, AECHOMUHHPAH B €BPO, M IIPEIBHN dmxcHpaHua Kype Ha JICBa KbM
€BPOTO, HHBECTHIIHOHHHTe MomutHku na lloadoHmoseTe He Mpelmonarar Ch3JAaBaHETO Ha MPEKH
eKCIO3MIME KBbM BaTyTeH pHcK. JJOKOIKOTO fajeH I'maseH noNGOHA € U3NOKEH NPIKO HA BAIyTOH
PHCK, TO3M PHCK e Oba¢ M3MepBaH M YNpaBIBaH OT CHOTBETHHA ITamen noadona. Cermacio
CHIIECTBYBAMIOTO CTIOpa3yMEHHE B CHOTBETCTBME ¢ 4. 71, an. 1 oT 3JKUCHITKH mexay Qonpia, KaTo
3aXpAHBALIA KONEKTHBHA MHBCCTHIMOHHa cxeMa, W Xopaitssn H.B. (Horizon N.V.), kaTo rnaBHa
KOJNIEKTHBEHA MUBECTHITHOHHA cxeMa, KIIoHsT, AckicTealiki 3a [Toagonaorere, pasnonara ¢ A0CTHIT 10
MHGbOPMAIMA 32 TIPABUIATA H NPOIECA Ha YMPABIEHHE Ha PHCKA, Ha KOWTO Ca W3NOKCHH I'magHHTE
moAGOHA0BE.

BB) IEHOBH PACK, CRHP32H ¢ HHBECTULIHA BbE (PUHAHCOBH MHCTPYMEHTH - PHCKBT OT HAMA/IABAHE HA
CTOMHOCTTa Ha MHBECTHILMATA B AAJeHA LleHHA KHWra mpy HeONaronpdATHH NPOMEHHM Ha HYBAaTa Ha
MA3APHUTE LEHH.

VIIpaRIABAILOTO APYKECTBO M3MEPBA LEHOBHS PHCK, CRHP3aH ¢ BPEMERATa pas/iika MEKTY NPOLECHTE
HA 3aMMcBaHe M OOpaTHO M3KYNyBaHe Ha Asmnope oT IondonpoBere oT CTpana Ha HHBCCTHTOPH H
3aIHCBaHe H 0GPaTHO W3KYITyBaHe Ha aKIMK Ha KOPECTIOHAMpaluyTe I TasHu noadoHA0Be OT CTpaHa Ha
Iondonnorere, npunaraifku KpaTKOCPOUHA H TBITOCPOHHA CTPATETHA.

anasnsnaamo*ro JPVKEeCTBO CleaH EXCAHCBHO OrpaHH4UcHUATA Ha HHBECTHLHHTE TIO TPYIIH
(bHHaHCOBI/l HHCTPYMCHTH OIHCAHH B HpaBPIJ'IaTa Ha (DOH)IEI, KaTo 110 TO3H HAYHH CCHIYpARa CIIa3BAHETO
Ha oIpeeneHaTa pHCKOBa NIOHTHEA Ha BCCKH HOI[(l)OH,E[.

6) KPeIHTEH PHCK (PACK HA HACpEeNHATA CT[!QH‘EI! — BBE3MOSKHOCTTA OT HaMaJlaBaHe Ha CTOMHOCTTA

Ha MOIHIHATA B CAWH (anchon HHCTPYMEHT IIpH HEOYAKBAHHM CHOWTHA OT KpedHTEH XapaKTep
CBBp3aHH C €MHTCHTHTE Ha (l)HHaHCOBI/I HHCTPYMCHTH, HacpelHaTta CTpaHa 10 CASIIKH, KaKTo H
OBPAKaBHTE, B KOWTO TC H3BLPIUBAT JEeHHOCT. KoMnoHeHTUTE HA KPSAUTHHA PHCK Ca :

23) KOHTPATEHTEH DHCK — PHUCKLT OT HEW3NBIHCHHE Ha 3aIB/DKCHHATA OT HacpellHaTa CTpata o
H3RBEHOOPCOBH CIEINIKH;

06) ceTHIMEHT PHCK — PHCKEBT, BB3HHUKBAIL OT BB3MOXHOCTTA IMoadoun na He MOMYYH HACPELIHH
TNIAPHEHY CPE/ICTRBA MM (PMHAHCOBH HHCTPYMEHTH OT KOHTPAreHT Ha JATaTa Ha CeTHIIMEHT, CCJ KaTo
TOM € W3IIBJIHMJ 3aJb/DKEHHATA 10 AAJEHH CACTKH KbM TO3H KOHTPArcHT,

BE) HHBECTHUHOHEH KpPeIMTEH PHCK — PHCKBT OT HAMANABAHE HA CTOHHOCTTA HA MHBECTHINATA B
najieH GbHHANCOB MHCTPYMEHT , I0PAIH KpeAHTHO CEOMTHE NPH GMUTEHTA Ha TO3M HHCTPYMEHT;
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T'OJAUIIIEH JOKJIAJ 3A JEAHOCTTA (ITPOJTBJDKEHIIE)

VL. M3IOJBBAHUTE OT MOJAPOHIOBETE HA AOIOBOPHUA @©OHJ YAALP
®UHAHCOBI MHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTHBHUTE, IACHBHTE, ®UHAHCOBOTO CBCTOSHHUE H @OHHAHCOBHUS
PE3VJITAT — I{EJUA W TOJATAKA HA ®OHJA YAIGP TIO VIIPABIEHUE HA
®UHAHCOBHSA PUCK, BKJIOUUTEIHO MOJUTAKATA MY HA XEJJKHPAHE HA
BCEKH OCHOBEH TUIl XEJUKUPAHA NO3WIHA, 3A KOATO CE NPHJIAYA W
OTUYHTAHE HA XE/UKHPATETO; EKCIIO3HITUATA HA ®OHJA 11O OTHOIMEHUE HA
IIEHOBYS, KPEAUTHUS U JUKBUIHUSI PUCK U PUCKA HA TTAPHYHHSA TOTOK
(ITPOIBJIKEHUE).

C ornen Ha 06CTOATENCTROTO, Ye Beeku IlodoHa MHBecTHpA He o-ManKo OT 85% OT HEFOBHTE AKTUBH
B aKLMH Ha Kopecnonaupall I'nasen noadous, cxotseTHIs ['asen roadoHA e H3MepRa H yIpaBiea
KPEMTHHS PHCK ¥ PHCKA HA HACPSHIHATA CTPAHA, CBBP3AH C HErOBUTE MPEKH MHBECTHIH. CHIIACHO
CHINECTBYBALIOTO CIIOPA3yMEeHHE B choTeTcTBre ¢ wi. 71, an. 1 ot 3AKUCATIKH mexny Donza, kato
3aXpaHBAMA KONCKTHBHA WHBECTHIIHOHHA cxeMa, M Xopaitssn H.B. (Horizon N.V.), kato rmaeHa
KONCKTUBHA HHBECTMLWOHHA CXeMa, YTpaBlifBamioTo IPyKecTBo, jeHcTraiiku 3a Tlondonmosere,
pasmonara ¢ ROCThIl 10 HHGOPMAITHS 32 MPABIJIATA M TIPOLieca Ha yIpaBIeHHe Ha PHCKA, Ha KOHTO ca
H3oxenn I marHuTe oA oHI0BE.

B) OI¢pALlHOHEH PHCK — BB3MOXKHOCTTa ha C& pealdsupar saryﬁn, CBBp3aHH C TPEINKH HIIK
HECHBBPIICHCTBA B CHCTEMara Ha oprabnd3anmi, HETOCTATHUHO KBaJ'IH(i)PI]_[I/IpaH nepcoHal,
Hebnar OIPUATHH BBHLIHH CBHOHUTHA OT HGCl)HHaHCOB Xapakrep, BKIIIOYHATENIHO ¥ TIPABCH PHUCKS

OnepaupoHHUTe PHCKOBE ¢ MOTAT Jia Opaat:

=s=B’E:'I'IJGLLIHI/I — CBBEP3aHH ¢ OpraHvusanuiaTa Ha paGOTaTa Ha anasnanamom APYAKECTBO BEE BPB3KA C
YIIpABICHHUECTO HA DoHga Haaep H HOI[(l)OIL[[OBeTe. B'preH.lHHTe OnepaulOHHU PHCKOBE CC cneToAT Oe3
a Ce orpaHu4aBar Jo.

- PuckoBe cBBp3aHM ¢ IepcoHAN;
- TexnonoryuveH puck.

*BLEIAY — cBHP3aHH ¢ MAKPOHKOHOMMYECKH, TIOIMTHYECKH 1 JPYTH GakTopu, KOWTO OKa3BaT w/unn
MOTAT Ja OKaKaT BIHAHHE BLPXY MAEHHOCTTa Ha VYTPaBIsBalOTO JAPYKECTBO BBE BpB3KA C
ynpasnenrero Ha Qompa yapsp U Ioadonnosere.

BEBHIIHHATE onepanMoHHH PHCKOBE ce cheToAT B€3 Ja ce orpaHi4aBar ao:
- Prck Ha oOkprxapaniara cpena;
- Puck ot ¢inuecko BMeAaTeicTBo.

r) JIAKBHICH PHCK — BL3MOXHOCTTA OT 3ary0H OT HATOXHTENMM MPON&KOM HA AKTHBH TIpH
HeOMaronpuaTHE [1a3apHH VCIOBHS 3a IIOCPEIIaHE HAa HEOYaKRaHO BB3HMKHATH KPaTKOCPOYHH
3 bJLKEHUS .

TIpu yopassieHHe Ha JWKBHIHUS PHCK YTNPaBISBAlOTO JPYKECTBO ce ChoOpassea ¢ [ONMTHKATA 22
ofparHo W3KynmyBaHe, ycTaHoeeHa B lIpasmnata u Ilpocnekta wa @Domna, ¢ UEN OCUIypABAHC
CIIA3BAHETO Ha M3McKBaHMaTa Ha wi. 21 3JIKMCIIKHU 3a M3nibiHeHne HA 3aBKEHHATA MO 0OpaTHO
H3KyTyRaHEe Ha OsamoBe oT IoadongoseTe, KaTo MpH HEOOXOAUMOCT Ce NPOBEKTIAT CTPeC TECTOBC,
KOMTO MO3BOJIABAT Ja C€ OLECHH JHUKBHAHHAT puck Ha PoHIa 4aabp H BCEKM OT IToadoHnoeeTE TIPH
W3BRHpeJHN O0CTONTENCTBA.

Beeku ot Tlongounoeere appoku 40 15% oT akTHBHMTE ¢ B AOUBIHHTENHH JIMKBMAHH aKTHBH mno
cMuchIa Ha w1, 38, am. 4 ot 3JKHCJITTKH — napa4nu ¢peACTEA Ha Kaca, U IEPUBATHBHN (prHAHCOBY
MHCTPYMEHTH, KOWTO e M3MON3BAT CaMo 3a TIeJIHTe Ha XeDKHpaHe HA PHCKA 1 OTTOBAPAT Ha YCIIOBHATA
mo wi. 38, an. 1, . 7 4 8, wi. 42 u 43 or 3AKHUCIIIKH. B aonbiHeHHe, BCEKH OT THondrornoBeTe
NOAABPKa TAKABA CTPYKTYPA HA AKTHBUTE H TTACHBHTE, KOATO A& MY [TO3BOIIABA /1a M3IBIHABA BLB BCCKH
MOMEHT 3aQBIKEHHATA CH 110 00PaTHOTO U3KYIIyBaHe HA JSII0BE.
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TOTHUIIEH JIOKJIAJT 3A IEAHOCTTA (IIPOAB/DKEHUE)

VL. U3MOJ3BAHUTE OT TOACOHAOBETE HA JOTOBOPHHA @OHA “YAJALP
OUHAHCOBUA HHCTPYMEHTH, A KOTATO E CBUIECTBEHO 3A OLEHSIBAHE HA
AKTHUBUTE, IIACUBUTE, ®HHAHCOBOTO CBCTOSHUE W @®HBAHCOBHA
PE3VJITAT — IEJM U TOJIATHKA HA ®OHAA YAXLP MO YIPABJIEHUE HA
®UHAHCOBHSI PHCK, BKJAIOUMTEJHO TOJUTHKATA MY HA XEOKUPAHE HA
BCEKH OCHOBEH THII XE/JKUPAHA IIO3HIMUS, 3A KOSATO CE TIPWIATA H
OTUATAHE HA XEJUKAPAHETO; EKCIIO3HAITUSATA HA ®OHJA IO OTHOUIEHUE HA
HEHOBWS, KPEJWTHUS W JUKBIIHHASA PUCK U PUCKA HA TIAPMYHWS LIOTOK
(ITPOIBJIKEHHE)..

1) PHCK OT KOHICHTpPAIMA — BE3MOXKHOCTTA OT 3aryda mopaiy HENpaBwIHA auBepcudrKaums Ha
CKCTIO3MHMM KbM €MHTEHTH, TPYIIH CBBP3AHM CMMTEGHTH, CMHTEHTH OT ©JMH M ChIN HKOHOMUHECKH
OTpachl WK reorpadexa ofIaCT WK BH3HUKHAT OT eIHa H Chilla JIGHHOCT, KOETO MOXE Na TIpHHMHH
3HAYHTEIIHH 3aryOH, KAKTO W PHCKBT, CBBP3aH ¢ TOJICMH HENPEKH KPEAUTHH SKCHOZHIINH.

C ornen Ha o6croaTencTROTO, Ye Ilomdonaorere ca 3aXpaHBalii KOJACKTHBHH HHBECTHIHOHHH CXEMU
no cMuckna Ha wi. 67 ot 3JKUCAIIKH u seexu Ioadona MEBECTHPA, Ge3 Aa criaspa pasnopenoure
Ha und, an.l, 7.1, wi. 38, 45, 48 uw wi. 49, an. 2, 1. 3 OT 3JIKACITKH, naii-manko 85% OT aKTHBHIC CH
B aKiUM Ha kopecnoHaupain [masen noagoHa, HUHBECTHIHOHHATA nefigoct Ha IloadoHmosere
NpeANoara KOHIEHTPalys Ha akTUBMTe Ha Aagen [Joagora B Kopecnonaupalus My I'naseH nioadoHzA,
JOKONKOTO NelHOCTTAa ¥ HHBECTHIMHTE HA BCEKH IJ1aBeH noaQoHA TOLIEKAT Ha 3aKOHOBH U
BBTPEIIHE MHBECTUIHONNH 0T paHH4YeHys, TpAKaTa KOHLCHTpAWS Ha aKTHBATE HA TondoBaoseTe ce
1I0/13Ba OT MEPKHUTE 33 W3MEPBAHE U YITPARICHHC HA PUCKA OT KOHLEHTPALHA, NPAIIOKEHH OT T'nagruTe
MoAMOHA0BE TI0 OTHOHIEHHETO Ha CTPYKTYpPaTa Ha TEXHHTC MHBOCTULMOHHH noptdeiinn. ChIiacHo
CHILECTRYBALLOTO CIOpPa3yMeHHe B CHOTBETCTBHE ¢ wi. 71, an. 1 ot 3JIKUCIIIKH mexay DoHna
YaNbLP, KATO 3aXpaHBalla KOINCKTUBHA HHBCCTHIHOHHA CXeMa, H Xopaitzsx H.B. (Horizon N.V.), kato
[aBHA KOJIEKTHBHA WHBECTHIMOHHA CXema, YNpaBiARalloTO JIPYXKeCTRO, neicreafiki 32
Hondoraorerte, pasmonara ¢ A0CTHI A0 HHMOPMAL 33 NPABMIIATA W IPOTIECa HA yIpaBIICHHE HA
PHCKa, Ha KOHTO ca u3noxkeHu [aBHuTe NOA(POHIOBE.

VIL. OYAKBAHW MHBECTHITMUA U PA3SBUTHE HA IEPCOHAJIA

Hoagonnorere Ha ®oHAa 4aBP HE Pa3LONArar ¢ nepcoan. JIeHHOCTTa 33 CMeTKa Ha Tloadonmosete

Ha QoHAA yaabp ce OCHIECTBARA U3LIATIO OT NePCOHANA Ha ,Keii bu Cu Acer MenumxmeHT HB Kron”
K4T.

VIIL JJONBJHUTEJHO OITOBECTABAHE

[on-GOHOET € 3axpaHBalia KOJNEKTHBHA WHBCCTWIMOHHA CXEMa DO CMHCBHIA H4 WL 67 or
3OKVCITKH 1 reBecTupa, 6¢3 fa criaisa pasnopeaGuTe Ha wid, an.l, 1.1, 4n. 38, 45, 48 ¥ un. 49,
anm. 2, T. 3 or 3JKHUCIIKH, maii-Maiko 85% oT akTHBHTE CH B aKUUH Ha xopecrioHaupan, [iasex
noadons o cmuckia Aa w68 or 3JIKMCIIKH.

Boe Bpe3ka ¢ wi. 83 am 1 or 3JKMCHAIKH, KnoHeT mpepoctass cleaHaTa uuGopMaIM:

3axpaupamara KHUC He TRDKH TakcH TIPH 3aIECBaHe M 0OpaTHO M3KyITyBaHe Ha aKI[MH Ba I'sasHata
KHuC.

BeB BpB3Ka ¢ un. 73 an. 3 or Hapenfa Ned4 u cernacHo 9178 an.1 1.6 or 3SAKUCIIKH, cnenea Ka ce
HMa TIPEABM, Y€ He Ca HAJMLES BE3HATPAKISHHA MITH Pa3X0H, TIOICHAIIH Ha BE3CTAHOBABAHES, KOUTO
ce sarutamar oT Ioadonna, Bps Bpb3Ka ¢ HHBECTHIHATA MY B Tnapuus noadoHA.

OnoeecTtsarane no wi. 78 an. 2 ot 3AKNMCIIK

3a 202 1r. obmara cTOKHOCT Ha pasxoAuTe Ha 3axpaHBamara i [1apHaTa cxema ¢ 135 xwI. 8. B T.4. Ha
3axpauBamaTa cxeMa — 29 xunis., Ha I'naBnara cxema — 106 xwn.B.(54 Xwl. eBpo).
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TOUILEH AOKJIAM 3A TEMHOCTTA (ITPOIL/BKEHUE)

VIIL JOITBJIHUTEJIHO OIIOBECTABAHE (ITPOABJIKEHHE)

IIpu nouckpaHe MHBECTHTOPHT HMA MPABO A MOIYYH HAa XapPTHEH HOCHTEN TOJHMUINAL W 6-MeCedHUs
(yHaHCcOoB oTueT Ha Inasrara KHUC GesnnaTHo BEB BeuuKy KIOHOBe Ha JluctpubyTopa - ,,O06e1uHena
Genrapeka Ganka® AJl, B pamkuTe Ha 06HYaHHOTO UM paGoTHO BpeMe ¢ KIHCHTH. CBINO TaKa MOTAT Aa
HAMEPAT TONHINHKUTS W MmectMeceynure dpunancosn oruerd Ha Xopaizer H.B. (Horizon N.V.) Ha
aHrMHACKE U HUICPNaHACKH e3uK 0e3MIaTHO Ha MHTepHeT cTpanuuara Ha rpynara Keii bu Cu (KBC
Group) — https://www.kbc.be/retail/en/legal-information/investment-lezal-
documents.html?zone=breadcrumb.

IX. OTTOBOPHOCT HA PEKOBOACTBOTO

Crniopea OBITapCKOTO 3aKOHOATENCTBO PBKOBOACTEOTO CllelBAa Aa W3roTBA [oadineH HoKIad 3a
NeHHOCTTA, KaKTO M (PHUHAHCOBH OTYETH 3a BCAKa (PMHAHCOBA TOIMHA, KOMTO [a JABAT BAPHA U 4€CTHA
npeacTasa 3a GHHAHCOBOTO CheTOMHNE Ha ITondoHma KbM Kpas Ha rOAMHATA, 3 HETORMTE (PHHAHCOBH
PE3YNITATH OT AeHHOCTTA M 32 IAPUIHUTE [IOTOIHM, B CHOTBETCTRHE ¢ IPHIIOKHMATA CUETOBOIHA paMKa.
3a uemure Ha oTuwTaHe mo bBEArapckoTo cueToBOAHO 3aKoHonarencrso llondonaa mpuiara
MexnyHaponuure crarmapru 3a dunancoso otautane (MC®O), npuetu ot Esponeiickus CHro3.

Tasu orroroprocT BrIIOUBA: paspaloTBae, BHEAPARAHE M NOMIBP:KAHE HA CHCTEMA 33 BhTPEHICH
KOHTPOJI, CBBP3aHA ¢ H3TOTBAHETO H JOCTOBEPHOTO MPEACTaBAHe Ha QUHARCOBH OTUCTH, KOHTO Ja He
CBOBKAT CHIISCTBEHH HETOYHOCTH, OTKJIOHEHHS H HEChOTBETCTRHS, HE3ABHCHMO JATH TE CE IBIKAT
HA H3MaMa WK HA Ipemka; nogbop W IPHIOKEHHE Ha TNOAXOMAUIH CYETOBOAHH MOJMTHKH; H
W3rOTEAHE HA pa3syMHU NPUOITH3NTEIHH CUETOBOIHNA ONCHKH.

PrroBoacTBOTO MOTREPIK/ABE, Ye € AeHCTBANO CHOGPA3HO CROMTE OTTOBOPHOCTH, H e (PHHAHCOBHTE
OTHETH Ca M3FOTBCHH B IILIHO CHOTBETCTBHC ¢ MeErKyHapOMHUTe CTAHAAPTH 33 PUHAHCOBO OTYUTAHE
(MC®O), npuers ot Erponetickus Crios.

PT:KOBO,[[CTBOTO CBILIO TaKa NOTBBPIKARA, Y€ HACTOAIIUAT ].—‘OJII/IHICH JOKIan 3a JeHHOCTTa IIPCACTARA
BAPHO H YE€CTHO PasBHTHETO M Pe3YATATHTE HA HO,[I(i)OHJIa 34 H3IMHUHAJIWA IICPUOI, KAKTO H HCT'OBOTO
CBCTOSIHHE M OCHOBHUTE PHCKCEES, TIPCA KOHTO TO € HINMPAaBCHO.

PEKOBOACTBOTO CHINO TAKA LOTELPMIABA, Y€ TIPH W3TOTBAHETO HA HACTOSIIMA (PHHAHCOB OTHET Ca
IPSICTABEHH JIOCTOBEPHO M TOYHO Pa3BUTHETO W (PHHAHCOROTO mpencTardaHe Ha Ilomdonma za
H3MHHAIIWS NEPHO, KAKTO H CHITBTCTBAIIHTE I'0 PHCKOBE.

PrroBozcTeOTO € 0106pHII0 Tonuinen goknan 3a AeHROCTTA M (HHAHCOBHTE oTYeTH 3a 2021 T. Ha 18
Mapt 2022 r.

N
18.03.2022 1. [ S/EETREaNEN
I'p. Codu > 1/ el M |
A 7 f’ e KeC —-$— )
g/ v AEN X LY
F. i y 4 [ o) A
( /{ oK) RN AY4
N e S - NETRC
Katifia ITeituera T
Vipaeuren
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HOI®OHT ,,OBB EKCIIEPTUIA3 JUHAMWYEH BAJTAHCHPAH (JIEBA)*
OTYET 3A OHMHAHCOBOTO CBCTOAHHE

31 JEKEMBPH 2021 r.

B xiinady eBi ocben, axo e ¢ ykazano Spyeo

Tlpn 31.12.2021r.  31.12.2020T.

AKTHBEH

ITapy v mapHYHE eKBHBUICHTH 3. 521 -
DUWHAHCOBH AKTHBH, OTYWTAHH 10 CIPABEIIHEA 4 i}
CTOMHOCT B nedantara win sarybara ' 17,148

Paszxonu 3a Ob/elu NIepHoIH 5. 5 -
O6mo akTusn 17,674 -
Hacueu

TekyIH 3aub/Ke AR 7. 34 -
O6mo nacusu 34 -
HetHn AKTHBH TMPHHAJICKAIH HA

HHBECTHTOPHTE B [JAJ0Be, HOLIEKANMMH HA 6. 17,640 -

00pATHO HIKYNMyBaHe

HeTHaTa cTOHHOCT HA ¢AHH 51, NOTBHLPAEHA OT
0aHKaTa Jemo3uTap KbM HocJdeHHS paboTeH AeH 10.8630 aeBa -
HA OTYCTHHS MEPHOT

To3u GUHAHCOB OTYeT € 000peH oT Yrpasutens Ha ,Keit bu Cu Acer Memwmxmbur HB Ko™ K4T
Ha 18 mapT 2022 1. /

1_—'_\—._)-
/

[

CrcTasw: K;wﬁHa Tlefyesa

Enena Krocera Vnpaeuten

T 1aBen cuetoBonuTER

3arepni CEINIACHO OOHTOPCKHS TOKITA:
. /'

A A / 2

IMagen MMupuncku ;,/“ - e Jixox Hroran
f - ™

Perncrpupan O,E[Hlkflp ( | LpaiicyorspxaycKymspe Oaut® OO/1
X /

31.03.20221. N
\ :
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HNOJ®OH]T ,,OB EKCITEPTHI3 JIMHAMWYEH BAJTIAHCHPAH (JIEBAY*
OTHET 3A BCEOBXBATHMA JOXO]]

31 DEKEMBPH 2021 r,

B xu1a01i 406 ocBen, axo ¥ie ¢ YKasaHT dpyeo

ot 18.02.2021r.
Hpan.  no31.12.2021r. 2020

HeTHH TIONOKHTENHE PaziuKy OT olepalHu ¢ (PUHAHCOBH

AKTUBH, B T.4.: 827

OT TIOCAERAINA OLIEHKA 827 B
OT THPrOBHA - -
Jpyry QuHaHCOBH PasxonH 8. (D) -
Pazxonu 3a BEHITHHE YCIIYTH 9, (28) -
HETHA TIEYAJIBA ITPEJ JAHBYHO OBJIAI'AHE 798 -

Pazxonu za naweim - -

TIEUAJIBA/3AT'YBA 3A TOMUHATA ) 798 0 -
JIIPYT BCEOBXBATEH JOXO/I - =
OBLIIO BCEOBXBATEH JJOXO0/1 B 798 =

Tosu puHAHCOB oTYeT e onobpen or YrpasuTens Ba ,Keii bu Cu Acer Menumxment HB Kior® KUT
Ha 18 mapT 2022 1. 4

- (7 @ _\\3
2\ \ms:c ;7;—-

CoecTasun:

— r
Exena Keocera Yrpasuten N

4
AR
o ?V{%LG@@;%
T'masen cuetopoapTEN \\xffmumﬁ*-
-'::_-.‘:::"F:;#

3aBePHJ'[ CBIIIacHO OJUTOPCKHA AOKIaL:

A i
'{‘Luu{m R
(7 O aal
A}

o :
i~ 'I/ Tobid dIEKOK Hronan
\2\_ Per. iz 085 &7 )
Pernctpupan onutop }\f’%}% iﬁzﬁu_ﬁ =0 @!:\ ’{;g,Hpancyompxachyanc Oaut* OO/J]
31.03.2022 1. S PXAY GRS 2

T o

INasen IMupunacku
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HO/DPOH/ ,, 055 EKCIIEPTHIH3 IMHAMUYEH BATTAHCHPAH (JIEBA)
OTYET 3A MAPHYHUTE NTOTOLM

31 JEKEMBPH 2021 r.

B Xunson resa 0C8eH, AKO HE € YKAZAHO OPYe0

[lapuunyu moTolwW OT ONepaTUBHA JEHHOCT

TMapuuny mocTeINeHUd, CBHP3ani ¢ PHHAHCOBH aKTHBH, OTYHTAHH 1O
CTIpaBeTTHBA CTOMHOCT B meuanbaTa wiu 3arybata

[Tapyuuny mnamanus, CBBP3aHU ¢ (GHHAHCOBH aKTHBH, OTYHTAHH TIO
CTIpaBeTHEBA CTOMHOCT B Mewanbara win 3arydara

ITapuuHy mnam@aHus, CBEBP3aHH € YIPABIABAMC JPYKECTBO 3a
pasxonu 3a yupexssane Ha [Toadonaa

IlaputHu mnatalus, CBBP3aHA ¢ AAMMHHCTPHPAHETO Ha JANOBE
IMapuusu miamanys, cBbp3aHA ¢ GaHKa - erosuTap

ITnamanus Ha KOMHCHOHHH Ha WHBECTHIIMOHHHTE IIOCPCIHHIM {10
CKTIOYEHHTE CIelIKH 3a nopTdeiina Ha [loadponaa

Heren napuyen noTok 0T ONEpaTHBHA JIEHHOCT

IMapyuanr noTom oT hHHAHCOBA ACHHOCT

ITapr4HM NOCTENNIEHHS OT EMHTHPAHE Ha [ISNOBE

TMapuanw raIaHAs 3a 06paTHO H3KYNYBaHE Ha AAJI0BE

IMapuvny rUmamaHusa, CBBP3EHM ¢ TAKCH 32 00paTHO U3KYITYBaHe Ha
ISI0BE

Heten napuuen moTok oT PHHAHCOBA AEHHOCT

Hetna IIPOMAHA HA NMAPUTE W TIAPpUYHHTE eKBHBAJICHTH

HapH H Napy4yHy €KBABAJICHTH B HAYaJIOTO HA NMEPHOA

Edexr oT mpoMmsHaTa Ha BaNyTHHA Kypc Ha IapUYHH CPEJCTBA H
CKBHBAIEHTH
Ilapy ¥ mapyyHHA eKBMBANIEHTH B Kpasi Ha [epHo/a (MpuoxeHue 3)

or 18.02.2021r.
a0 31.12.2021 r.

2020 r.

985
(17,307)
(6)

(19)

(0

(1)

(16,349)

17,997
(1,074)

153)

16,870

521

521

To3u punancos oryer ¢ opoGpeH 0T Yrparute:nd Ha , Keil bu Cu AceT MGHH,H}I{M'[:HT I—IB hlgﬂ qT

Ha 18 mapT 2022 . ACET ME#{%'\\\_\

- \AE-bﬂ.'- "‘-.'b&\

L

——

= 2 . / 0-__ LTS b
A Sy @ l.”f & HS‘ .\‘f’g\&-\
. ___'_,_.-' k !
)| = 5 Q/ .-,/ 74 2L/ o —=
7 S T T\KBC T
Cecrapum: Ka )‘HH& Ilefiuera "'f‘-";* %p_&m “&é‘f’ ;{\ s
Enena Ksocesa YnpasrTen ey R hge“:,
I'masen cueToBoMTEN e
Qaﬂépnn CBIVIACHO OAHTOPCKHS JOKIAN: —
A »~ / —_— . o
\ﬁluirfl_k,uwﬁ S v/
il | N,
: [ 7 |
TMagen [Tupnrckn LY Jhok HroHan
Peructpupan onutop b N - .IlpaiicyorspxaycKymspe Onut® OO/1

31.03.2022r.
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MOJPOHL,,OBB EKCITEPTHI3 TMHAMMYEH BAJTAHCHPAH (JIEBA)*

OTYET 3A MSMEHEHHATA B HETHHTE AKTHBY, IPHHAJJIEXAIIA HA HHBECTUTOPHUTE B JAJIOBE

31 JEKEMBPH 2021 r.,

B xuasn ned occern, aro HE 0 YRA3AH0 OPYeo

or 18.02.2021r.
TIpna. 10 31.12.2021 r.

2020 1.

Heran akTHBH DPHHALTEKAWH HA HHBECTHTODHTE B
ASAJIOBE B HAYAJI0TO HA NepHoga KbM 1 Anyapu

ITeqan6a/3ary6a 3a rogunara 798
EmmTnpane Ha gstoee npes neprosia 6. 17,920
O6paTHO A3KyINEHH UIOBE pe3 HepHoia 6. {1,078)

Hernn aKkTHBH NPHHAIIEKAINH HA HHBECTHTODPHTE B
AsLIOBE B Kpasl Ha nepuoa KeM 31 gekeMBpH 17,640

Tozu duHarcor oTueT e opobpen oT Yrparutens Ha ,.Keit bu Cu Acer Menwmpxmsat HB Kinon™ KUT

na 18 mapt 2022 1. 7 _
—= , 2/{ A
-l o (Lo /) f

CheTaBun: Katuna [eiuera

Enena Ksocera Yapasuren

I'maken cueToBOnMATEN

BaBﬁFIPIJ'[ CBIVIACHO O,JJ,PITOPCKI{FI )IOKJTa,D,_

?{:FU ;Q“’
Ll‘ L_U\’n. ls'l"«_{ LLll j-‘f//%l\t:‘ % ') ’l_,/
Codus \
P
ITaBen HHpHHCKH ln'} % . Per. Ng D85 I{)KOK Hionan
Perucrpupan ogutop '%";9 ______, ‘&{\ / 1 [palicyorepxaycKynspe Omut®” OO/
P)m S'EK‘J"}
31.03.2022 . T e

TTpunoskennaTa ot c1p.20 10 ¢Tp.39 ca HeAeANMa 9ACT OT TO3M HHAHCOB OTIET
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TIOAMOH ,,OBb EKCITIEPTHH3 IUHAMUWYEH GAJIAHCHPAH (JIEBA)“
HPHIGKEHHA KbM PUHAHCOBHSA OTUET

31 AEKEMBPH 2021 r.

1. OpraHuzanus 1 geitHocT

Noadona ,,“OBb Excnepriiiz Junamuuen Bamancupan (Jlesa)” (,Ilopdonma™) e moadoun Ha
norosopen (oHz uamep ,,OBb ExcreprUiis (,®ounx vamsp®). Gouner wamxep 1 Iloadonna ca
yupeaeHs (OpraHu3HpaH) B CHOTBETCTBHE ChbC 3aKOHA 3a NEHHOCTTa HA KONEKTHBHUTC WHEECTHIHOHHA
CXEMH H Ha APYrH npeanpuarus 3a KomektueHo HeBectdpade ("3JKHCIIIKHU") u axroBeTe mMO
NMpHIaraHeTo My BE3 OCHOBA Ha pemenue Ha Keit B Cu Acer Mennmxmsat H.B. ("Kelt bu Cn AM”
“wii ,,Ympasnseaioro apyxkecrso”) ot 11.08.2020 r., pemenne ot 20.11.2020 r. 3a npuemane Ha
M3MCHCH H JOITBIHEH TIPOCTISKT M M3MEHEHH M JOIGLIHCHH IpaBuia M JPYTH JoKymentd Ha DoHna
yagsp U [Hoadonna, pewenue ot 11.01.202] r. 3a npuemane Ha H3MEHCH M JOIIBTHEH TPOCLICKT H
M3MEHEHH M AONBIHEHH IIPABIIA U IPYTH AoKyMenTH Ha @onna yaaep u [londonaa, kakro 1 Permenne
Ne 87-/1® na Komucusra 3a dunancos Hagzop (,,KOH®) ot 18.02.2021r., ¢ koeTo ce H3AaBa ogo0penue
3a OpPraHM3HpaHeTo U ynpasienuero Ha ®ouxa wanwp u [oadonmaosere.

Gonpsr gagsp u HoadonmoseTe ce cumMTaT 3@ yupeaeHH B PemyOnuka Bearapus Ha 18.02.2021 r.,
KOSATO € 1aTATa Ha PETHCTPALYATA HM B perucThpa Ha KOH, nognspskan B choTercTBHE ¢ WieH 30, ail.
1, Touka 4 ot 3akoHa 3a Komucusra 3a GUHaHCOB HaA30D.

@ongbT YanLp € NPENIPHATHC 33 KOJCKTHBHO MHBCCTHPAHE B LIPCXBHPIAEMM LEHHH KHIDKA
(,,[IKUTILIK*), cr3naneHo B cvorBercTBMe ¢ 3JKHWCIIIKH 1 cherogmo ce oT AeceT MHBECTULIMOHHH
noapasaenenus — [londongorere. [ToagonaoBeTe ca 3axpaHBaum NoAGoHI0BE MO CMHCHIA HA L. 67
ot 3AKHUCIIIKH w» unBecthpar Hafi-manko 85% oOT akTHRHTE CH B [UI0BE HA ONpe/EieH Opoit
MHBECTHUMOHHM Toapasnencsus ("Tnapm mondornose”) Ha Xopaizsn H.B. (“Horizon N.V.%,
~AOpaispH® und LI nasen dong yagsp™), HHBECTHIHOHHO JPYKECTBO OT OTBOPCH THII, HAIUICHKHO
YUPEAECHO M CHINECTBYBAIO CHINACHO 3akoHuTe Ha KpanctBo benrus, ¢be cepanuiue M ajpec Ha
ynpasnenne: XaeennaaH 2, B-1080, rp. Bprokcen, Kpancteo benrus v ynpasigsaso oT Keii bu Cn
Acer Menumkment H.B. 3a gcexn I'maBen nogdona uMa aBa 3axpaHsaiiy IloadoHaa — eHHEAT ©
nanoge, neHoMpHupany B eppo (EUR), koiito mHBecTHpa B chorbeTHUS UHCTHTYIMOBATeH D bI' wiac
axupn (Institutional F share BG class), neHOMHHHpaHH B €BpO, Ha ChOTBETeH [ JaBeH noagoHI; U
APYTHAT ¢ JIAJIOBE JeHOMHHHpaHu B Onarapckm nesa (BGN), koifto HHBECTHpPa B CBOTBETHHA
Hucturynuonanen @ BI xiac aknuwm (Institutional F share BG class), AcHOMHHHpaHu B JICRA, HA
chOTBeTeH I naseH nondons,

HondouasT 3axpansa Imares noadoun Xopaitzsu Keit bu Cu Excnieptdiis Jlnnamuten banancupan
{(Horizon KBC ExpertEase Dynamic Balanced), Hucraryinonanes @ Bl knac akupu (Institutional F
share BG class) B sicBa, ISIN BE6324088762.

BBE B3aHMOOTHOLIEHHSTA ¢ MHBecTHTOpHUTE TTondoHma ce pasIiex/a KaTo OTAeIHO 000cobeHo
umymecteo. Uusecruropure B [Tondonna umat npaga camMo 1o OTHOLICHHE HA aKTHBHTE Ha
Tondouna, B KOHTO ca HHBECTUPANH, M BE3BpaIaeMocTTa oT TaX. IlondonnsT orropaps 3a
33b/DKCHHATA CH CAMO CBC CBOWTC aKTHRH.

He ca mpeBHIeHH OrPaHHYEHNs B CPOKA Ha chillecTBYBaHe a Ilondonaa. loropopHure QoHAORE HE
ca FOPHINYECKH JIUIE U B TO3H CMACHT HAMAT OPraHW Ha yNIpaBlieHHe.

Hoadonna ce yupasngsa ot Keit bu Cu Acer Menmmament H.B, ApysxecTBo, y4peacHO CBINACHO
3akoHuTe Ha Kpancteo benrus, ¢b¢ cefalMINg M afpec Ha yIpaBlIeHHe: 1080, Xagpennaan 2, B-1080,
rp. Bprokcen, Kpancrso Benrus, pernctpupano B Perucrspa Ha IOpHIMYMECKHTE JIML@ BPIOKCEN ¢
uaenTHduKamionen Homep 0469.444 267, upes Keii bu Cu Acer Memumxmenr H.B. — Kion
(,.Kitona“), KIIOH Ha 1yIeCcTpaHHO IOPUIHYECKO JIHIE, Ch34a/IeH CBITIACHO 3aKOHUTE Ha bRITapus, che
cemanmme W ajpec Ha ynpaeneume: rp. Codus 1463, paiion ,, Tpuaauua®, 6yu. Buroma®“ Ne 895,
MuieHuyM L€HTBP, €T. 6, BicaH B TBProBCcKHA PErHCTHP W PEriacThp Ha HOPHAMYCCKHUTE JHlA C
HecTOIIaHCKa Lel KbM Arenumsara no oucsanugTa ¢ EMK 205422541.

KronsT, 2a cMetka [Toadouza, ¢ ckmounn JJorosop 3a A¢NO3UTapHH ycayrH ¢ “Obeaunera brirapeka
Banxa” AJI, koaro ¢ usbpana 2a BaHka - nenosutap Ha ®oHaa Yaakp.

20



HOMOH] OB EKCIIEPTHN3 JIMHAMWYEH BATIAHCHPAH (JTEBA)
NPHIOXKEHUA KBM ®HHAHCOBHSA OTUET (ITPOOBIKEHHE)
31 IEKEMBPH 2021 1.

1. Opranuzanus 1 geifnocT {(NPogLILKEHHAE)

Jlanoeere Ha IMoadonaa ca oBHKHOBEHH, CBODOIHO NPEXBEPIAEMH, TIOUMEHHH, Ge3HANMYHY JIATIOBE.
Te ca perucrpupanu B ,lleHTpaten pemosurap™ AJ] u morar ga Obaar npeziarasy nyonuuno B
Pemy6mika Brirapus. BbB B3aMMOOTHOILIEHHATA Mex Iy uHBecTHTOpHUTE [ loadoHia ce pasrnexna Karo
oTHeaHo 060co0eH0 UMYIIECTRO. IHBECTUTOPHTE MMAT TpaBa caMoO 110 OTHOWICHWE HAa aKTHBHUTE H
npuxoaute oT Iloadonna, B kokrto ca uupectupand. Ilondonna orroBaps 3a 3a0bDKCHHATA CH
SOMHCTBEHO C HETOBUTE aKTHBH.

Janosete B Iondonn “OBb ExcreprHiis [unamuden Banancupan (Jlesa)™ ca IeHOMHHHPAHY B NIEBa.

Bpostr nanoee, usaagenu or [loadoHpa He € OrpaHMuUeH M MOXKe Ja BapMpa B 3aBHCHMOCT OT
EMUTHPAHCTO HA HORH JIANIOBE H 0OPATHO H3KYITyBaHe Ha ChlIeCTRyBaud asnose. [loadgosasT Moxe 1a
H3JaBa LIeJIH M YACTHYHH AAJIOBE.

Hsnosere Bpe [logdomaa gasar Ha coOCTBEHHUMTC HM PpaBHU [paBa C TNpaBara Ha Jpyrure
TIPUTEXATSITN HA TANOBE, MPONOPHHOHATHO HA Gpos MPHTEKABAHH JIAN0BE. BCCKM s MpeAoCTaBs HA
CBOS TIpHTExaTes IPaBo BHPXY CHOTBETHA 94acT OT akTHBMTC Ha [londoHia, BKMIOYHTENHO HpH
HErOBaTa JIMKBHAALMA M JHKBUIALNY, TIPABO Ha OBPATHO H3KYIYBAHC, MPaBo Ha uudopManus u
MpaBo na xanb6a. MMyllecTBeHUTe NpasaTa 1o 4acTMHHH janoee B Tloadonpa ce mpupaobuear v
YIOPaXKHABAT OT CHOTBETHHS IIPHTEXKATEN NPONOPIHOBAIHO Ha DPHTEKABAHMA JACTHYCH [T

Cepanuiero u afpecsT Ha ynpasneHue Ha Jorosopeu ¢onn uaasp Iloadorn “Obb ExcneptHif
Jlmamusen Bamancupan (JIepa)” e & rp. Codus, p-# Tpuamaua, Byn. Buroula Ne89B, 1.6, keto €
u cepanumero Ha “Keit Bu Cu Acer Menumkmbeut HB Kinon” KYT, koeto ro opranusupa u
yrpaensBa. ApechT 3a KopecnonacHImsa e rp. Codust, Gyn. Buroma Ne 895, er.6.

2, 3HAYMHMH CHETOBOAHH TMOJIUTHRU

3naunmMuTe CUETOBOJHU TIOJMHTHKH, TPHIOKEHH IIpH W3TOTBIHC Ha TO3H (i)IfIHaHCOB OTUET, Ca
npeacTageHy I1o-aoiy. CueTOBOJHHTE TOJMTHKH ¢a NMpUIAradd NMOCHeJOBATENHO B IPENCcTaBeHHTE
OTYETHH rOAHHM, OCBEH aKO H3PUYHC HE € YTIOMEHATO Apyro.

Iondonna opraHu3Hpa TeKyIIaTa CH CYETOBOJHA OTYETHOCT B CBHOTBCTCTBHME C H3MCKBAHHMATA HA
OBArapCKOTO CUETOBOJTHO, TAHBYHO H THPIrOBCKO 38KOHOAATEJICTRO M YTBEPACHATA OT PBKOROACTBOTO
Ha KnoHa c4eToBO/HA IOMHTHKA.

2.1. Ba3za3a H3rOTBAHE K NPEeACTABAHC HA (PHHAHCOBHTE OTYETH

Hacrosinpar ¢hMHAHCOE OTY4ET © WM3FOTBEH B CHLOTBETCTBHE ¢ MENKTYHApOJHHIC CTAHAAPTH 34
¢unancopo otumtane (MC®O) u passcHeHHs, u3janenu 0T KomuTeTa 3a passicHEHHA {(KPMC®O),
HPIIOKHMH 34 APY’KECTBA, KOMTO ce orunrar o MC®O, npuetn 8 EBponeiickus Crio3 (EC). MC®O,
npuetr or EC, ofmonpHeToTo HauMeHOBaHHe Ha paMmka ¢ 0DIIO NMpeAHA3HAUEHHE 32 JIOCTOBEPHO
NPEeICTABIHE, CGKBHBAICHTHO HA ASQUHMLMATA HA paMKaTa, BbBeleHa B maparpad 1, T.8 or
JlonWbIHMTENHUTE pasmopen0M Ha 3akoHa 33 CHETOBOACTBOTO ,MexayHapolHH CHETOBOJHU
crangapta™ (MCC).

Qonnst uansp ,,OBb EkcriepHiiz® He npurexaba MMYLUECTBO CaMOCTOATENHO, 33TOBa HE M3rOTEA
oTeneH GbHHAHCOB oTueT. MOHART YaxbLp MpPEACTaBA OTACTHH (MHAHCOBM OTHETH 3a BCCKM OT
npunexamute My [oadongoseTre. B cbOTBETCTBHE ¢ H3UCKBAHUATA HA MC®DO 10, IToadoHna ce cuura
32 CAMOCTOATENHA OTUETHA eOMHALA M Ha Ta3W 6a3a € W3rOTBHA HACTOAIIMSA (HMHAHCOB OTYET KaTo
takaa. ToBa TpeTHpaHe e obycioBeHO oT ToBa 4e Beeku llopdoun ce pasriexyia Karo OTAENHO
obocobeno uMymecTro. Musecturopute B [loadonna umar rpara caMmo no OTHONIEHHE HA AKTHBHTE Ha
To3u Iloadoua, B KOHTO ca MHBECTHpany, H BL3Bpaliaemoctra or TaX. IloagomueT oTrosaps 3a
33aBIKCHUATA CH CAMO ChC CBOUTE akThuBH. B pombnnenue, POHOBT YaAsp HE YNPAKHABA KOHTPON
Brpxy IlomdonnoreTe, CBINACHO H3MCKBAHHATA Ha MC®O 10, nopamd Xo0ero HEe H3rOTRA
KOHCOJIHAMPAH OTYET.

duHaHcOBMAT OTueT BKmouea Order 3a (uHaHcoBoTo cheTosHMe Ha [lopdonpa, OTder 32
BceobxBaTHUA Aoxon, Oruer 3a mapuysuTe noToiH, OTuer 3a MBMEHEHHATA B HETHHTE AKTHBH,
DPHUHAEKAIM HA MHBECTHTOPUTE B JAN0BE, KAKTO M [IPHIOKEHHA KbM TAX.
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MOAPOH/] ,,OBB EKCITEPTHI3 AMHAMHYEH FAJAHCHPAH (JIEBA)*
MPWIOKEHHS KEM GUHAHCOBHSA OTUET ([IPOIbJIKEHHE)
31 JEKEMBPH 2021 .

2. OcHOBHH ¢JICMEHTH HA CHETOBOAHATA NOJHTHKA (IIPOIL/KEHHE)

2.1. Ba3a 3a n3roTBsiHe H HpeACTABAHE HA PHHRHCOBHTE OTHETH (IPOALIIKEHHE)
CuycropoacTeoto Ha [loadonaa ce BOAM OTIENHO OT CYETOROICTBOTO Ha KiloHa, KOATO Io YIpaBIiBa.
(i) Hoeu u usmenenu cmanoapmu, npuemu om Iloodonoa

MondoHna ¢ npuioHKEI CICHUTE CTAHAAPTH W H3MEHEHHs 3a IIbPBH TBT 3@ TOJMLIHHT CH OTHCTCH
nepuon, zanousany Ha 1 aayapu 2021 r.:

Hsmenenne na MC®O 4 ,,3acrpaxopaTeJnn goropopu® — oraarage na MC®0 9 (usnancy Ha 25
1oHH 2020 r. ¥ B ci1a 3a POJHOTHE TIEPHOIM, 3aTI0OYBALIH Ha ¥ ey 1 aHyapu 2021 r.)

HimeneHusn na MC®O 9, MCC 39, MC®O 7, MC®0O 4 a1 MC®O 16 — Pedopma na
pedepenTunTe THxBenn nponentn — Paza 2 (uznagenu Ha 27 apryct 2020 r. ¥ B CHIA 32 IOJTMILHA
TIEPHOIM, 3aNI04BaANIH Ha Wid cien | aryapu 2021 1.)

Namenenne ua MC®O 16 ,,JJazuarn® — OrerbIkH Ho HaeM B kouTekera na COVID-19 (u3naneH
Ha 31 mapt 2021 r. ¥ B cHna 3a FOJUIINK IICPHOH, 3aNI0UBALIH HA HIH CIEA 1 anpwm 2021 r.)

BcuuKH TPOMEHH B IPHETHTE CTAHAAPTH, M30POSHH NO-FOpe, HAMaT eeKT BbPXY CYMHTE, IIPU3HATH B
NPeIXONHK NePHOIH, HHTO Ce OHaKBa Te Aa MMAaT 3HAYMTENHO BH3/ICHCTBHE BBLPXY TEKyLIMI WiH
OpAemuTe TICPHOTH.

(i) Hosu cmanoapmu u pasacuenun, Koumo ece ouie ne ca npuemu om Ilodgonoa

[Ty6nukyBanu ca onpeeleHd HOBH CUETOBOIHH CTAHAAPTH H PAa3sCHEHHS, KOMTO HE Ca 3aAbJUKATETHH
3a IIpWIarane Ipe3 oT4CTHHS mepuo KbM 31 nexeMppu 2021 r. u ne ca OHIH NPEABAPHTENHO NPUETH
ot Iloagonma. Mo-mony e manokeda oneHkata Ha IloadgoHsa 3a BB3JEHCTBACTO HAa TE3W HOBH
CTAHJAPTH 1 Pa3aCHEHMUA.

b,

H3menenns aa MC®O 3 ,,Busaec komGuuauun®; MCC 16 ,,AMoTH, MAIIHHA K ChOPBKCHHA
MCC 37 ,,JIpoBnznu, yCI0BRE HACHBH H yca1oBHH akTuss“; Fopnmun moaedpenns na MCPO —
Ifukba 2018 r.-2020 r. (u3nanenu ua 14 mait 2020 r. » B cuia 3a rOJMITHE NIEPHOAM, 3ATTOYBALIY Ha
win cnep | swyapn 2022 r.)

Hamenenns va MCC 1 n Jdexnapanas 3a npaxrakare mo MC®O 2: OnosecTsiBaHe Ha
CUYETOBOHE DOJHTAKH (H371a71ed Ha 12 despyapu 2021 r. 1 B cina 3a rOAMIIHN NEPUOIH, 3aM04BAIIH
Ha v cient 1 suyapu 2023 1.)

Hsmenenne na MCC 8 ,,CueroBoqHA MOJHTHKA, IPOMEHH B CYETOBOJHATE MPHOJIU3HTETHH
OUEHKH N rpemkH* (3naned Ha 12 despyapu 2021 1. ¥ B cHia 3a FO/TULIEHY ACPHO/IH, 3aTI0UBAIIH Ha
wm ciea 1 sayapu 2023 r.)

MC®O 17 ,3acTpaxosatennn norosopu® (uspancH Ha 18 mail 2017 r. ¥ B clna 32 TOAMIIHH
TIePHOAH, 3an04Baly Ha v cnen 1 smyapu 2023 r.), prmounrenno Wsmeneune Ha MCPO 17
(u3naneH Ha 25 ouk 2020 . ¥ B CHUIA 33 DOJIWIIHM TIEPHOM, 3AMIOUBALIE Ha HWiH cnefi | sHyapn 2023 1.)

Hama npyrH craHpaprTd, KOMTO BCE OLIE HE €A IIPHETH, H KOWTO C€ OYaKBa Ja UMAt 3HAUMTE/HO
Bh3/elicTBHe BhpXy Iloadonaa mpez HacToSmus WM ObAell OTYeTeH MepUOJ, KAKTO W BBPRY
TpaH3akUuTe B 0003pHMO OBIeLIE.

(iii) Hoeu cmanoapmu, passacHeHUs it UsMeHeHUn, KOUmo eéce ouje ne ca npuemu om EC

MC®O 17 ,,3acrpaxopaTennn gorosopu*: [Inpeonadaano npuiarane na MCPO 17 n MC®09
— chnoctaBaMa nadopmanus (M3ganeH Ha 9 jgexembpH 2021 r. ¥ B ciiia 3a rOAMINHM TIEPHOTH,
3anouBamy Ha win cex 1 siHyapn 2023 1.)
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OJI®OH],,,OBB EKCIIEPTHA3 JIAHAMHUYEH FAJIAHCHPAH (JIEBA)*
NPHMJIOXEHUA KM @HMHAHCOBKS OTUET (ITPCABJDKEHHE)
31 IJEKEMBPH 2021 r.

2. OCHOBHM eJeMeHTH HA CHeTOBOAHATA MOJHTHKA (MPOABLIDKEHHE)
2.1. Ba3a 32 H3rOTBSIHE H NpPeAcTABAHE HA GUHANCOBUTE OTICTH (mpoabiAeHne)

(ifi) Hoen cmandapmu, pasncHeHHA W USMEHEHURA, KOUIMO 6Ce Owie He ca npuemu om EC
(npoovancenue)

Hamenenne na MCC 1 ,,IIpeacrapane Ha GHHAHCOBH OTYETH: RIacH(pUKANHAA HA TeKYIRH H
HETEKYIIH NACHEH M KIACHPAKANMSA HA TEKYIIH B HETEKYIH MACHBH - OTCPOIBAHE HA 1ATATA HA
BJIH3ane B cHaa (H30a1¢HH ChOTBETHO Ha 23 sHyapu 2020 1. 1 15 1oy 2020 1. ¥ B CHNa 33 FOAMITIHA
NepHOIH, 3aNoYBalTy Ha win crex 1 adyapu 2023 r.)

M3amenenne na MCC 12 ,Jlanbnn Bhpxy Aoxopa® (n3maneH na 7 Mai 2021 r. ¥ B ciiia 3a TOAHIIHH
TICPHO/IK, 3anouBally Ha wiv cien | aHyapu 2023 1)

2.2.  JleiictBamo npegnpHATHE

®urancoBuaT ordyeT HWa [logdoHAa ¢ W3TOTBEH NpPM ClasBaHe Ha TIPHHLMIIA HA JIGHCTBAIIO
NpeATIPUATHE,

2.3. OYHKIHOHAIHA BAJYTA H IPA3HABAHE HA KYPCOBH PA3IHKH

DyHKIMOHATHATA M OTYETHA BAlyTa Ha NpefCTaBsiHe ha (uHaHcoBua oTueT Ha Ilomdonuma u e
Grrapckuar ses. O 01.07.1997 T. JIcEBT € (PMKCHpaB B CHOTBETCTBHE ChC 3aKOHA 34 BHDL xBM
repmaHckara mapka B croraomieHne BGN 1:DEM 1, a ¢ BEBEKIAHETO HA CBPOTO KaTO oduLMaTHa
BaTyTa Ha EBponelickus ¢Bi03 - C €BPOTO B CHOTHOLIEHHC BGN 1.95583:EUR 1.

HpI/I ITHLPBOHAYAIHO NpPH3HABAHE, CHCIKA B YyKAeCTpaHHa BanyTa ¢C 3alHCcBa BBE Q)YHK].IPIOHELTIHaTa
BallyTa, KAaTO KBEM CyMAaTa B Uy:KJAeCTpaHHA BajlyTa CC npuiara oOMEHHUAT Kypc KbM MOMEHTa Ha
CAENKATAa HITH ONepatlHATa.

TlapHaHMTe CPeACTBA, B3EMAHHATA H 33b/KEHMSATA, KATO MOHETAPHM OTYETHH OOCKTH,
[ICHOMHHHPAHH B Yy>KICCTPaHHA BATyTa c€ OTUHTAT BB QyHKIMOHA/INATA BATYTa KAaTO CC Mpy.iara
0GMEeHHHST Kype, MyoukyBas or BHB 3a Beeku paBoTen eH Ha choTeeTHEs Mecewl. Kem 31
JICKEMBpH Te Ce OLEHSBAT B GLArapckM TeBa KATO €6 W3TION3Ba 3aKMOUHTeNHIs 00MeHeH Kype Ha
bHE.

HemoHeTapHuTe OTIETHH 00eKTH B (alaHca, IEPROHAYAIHO ACHOMUHUPAHHN B WyHAeCTpanHa BAIYTS,
Ce OTUMTAT BBB ()yHKUHOHATHATA BATYTA KATO CE NPWIara HCTOPHYECKUAT OOMEHEH KypC KbM AaTata
Ha OTepallMATA | MOCIeIBAIID He ce NIPSOLCHABAT 110 3aKIIIOYHTENICH KYpC.

EdeKTuTe OT KypcOBHTE PamMKH, CEBP3AHH C YPEXJAHETO HA CENKH B YyXK[eCTpanHa BAIyTd, HIM
OTYHTAHETO HA CIAEIKH B IyXKECCTPAHHA BATyTa MO KypcoBe, KOHMTO Ca pasiM4HH, OT Te3M, ITO KOUTO
TLPBOHAYAITHO A GHITH PH3HATH, CC BOYBAT B I1CYAN0ATa WK 3ary0ata B MOMCHTA Ha BB3HWKBAHETO MM,

(DHHAHCOBHAT OTHET € H3TOTBEH H NpeacTaBen B XHIAIH JieBa (XI/U'I. J'IB.).

TlapyMyHHTE aKTHRH H NACHEH, IeHOMHHHPAHK BBE BAITYTA, 2 OLCHEHH B JICBA 110 o HIHATHMA KyPC Ha
LHEB xakro cineapa:

BasmyTa 31.12.2021 r. 31.12.2020 r.
EUR 1.95583 1.95583
2.4. CuaeTos0oAHA KONBEHINHA

(DHHAHCOBMAT OTHET € M3TOTBEH TPH Ca3BaHe Ha KOHBEHUMATA 38 UCTOPHYCCKATA 1EHA, C H3KIHOHCHNE
Ha (PHHAHCOBHMTE AKTHEH, OTHMTAHH 110 CTIPABE/IMBA CTOHHOCT B ncuanbaTa WM 3arybaTta, KOHTO ¢2
NPeACTaReHH TIO CIIPABEIMBA CTOHHOCT.



MOAGOH]T .,0F5 EKCITEPTHH3 JMHAMMYEH BAJJAHCAPAH (JIEBA)“
TIPHIOKEAMS KEM ©@UHAHCOBHS OTYET (IIPOJTBJIKEHHUE)
31 JIEKEMBPY 2021 .

2. OCHOBHH €JIEMEHTH HA CHETOBO/AHATA MOJHTHKA (NPOAbJEKEHNE)
2.5, llapu v napM4HH eKBHBAEHTH

HO,I[q)OHI[a OTYHTA KATO HapH M MapH4HH €KBHBAJICHTH cpeacTrara 1o pasnnalgaresnnnl CMETKH, KOHTO
CC OUCHABAT IO aMOPTH3HpaHa CTOMHOCT WIH 11O ASTO3UTH ¢ OPHIHHANIEH CPOK Ha Naaex 10 3 mecera.

[1apw ¥ TapHUHK eKBHBAIEHTH Ce JBPKAT € 1167 MOcpeIlane Ha KPaTKOCPOUHUTC MApHIHH 3a/Th/IKEHNA,
a He 3a HHBECTHIMH WIX APYTH IENH. 3a Ja MOKE ¢/JHAa MHRECTHIHA 1a Obae onpejieNiena KaTo HapH
VIV TIAPHYHM CPEICTRA, TA TPAGBA A MOZKE JICCHO /1a 6b1e IpexBhplieHa B onpencsiena cyma 1 ia 6bae
0BeKT caMo Ha He3H@UMTENeH PHCK OT TPOMAHA B cTOHHOCTTA. Clie0BATENHO, HHBECTHIINA 61 Ouila
Kiacu(GHIMpaHa KAaTO MapHYHH CpeCTRa caMO aKO WMA KPaThK MaTyPHTET, HANPHMED, 10 TPH MECeHd
OT faTa Ha npuao6ueane. KanurajioBiTe HHBECTHLIMM CC H3KIIOMBAT OT IAPWIHHMTE CPENICTBA, OCBEH
aK0 He Ca [0 CHINECTBO TAKUBA, HATIPUMED ipe(epeHIMATHN aKIYH NPHROOHTH ¢ KPATEK CPOK MPEIH
MaTYPHUTETa UM M ¢ OTIPEIEIIEH NaJex.

2.6. DUHAHCOBHN HHCTPYMEHTH

2.6.1. DuHAHCOBH AKTHBH

Kaacnpnrkanusa

Toadonaa xnacuduimpa GHHAHCOBHTE CH AKTHBH B CIICAHHTE KATETOPHH Ha OTHHTAHE:

* TaKHBa, KOMTO TpAOBa 1a GBIAT OTIMTAHM N0 CHPABESUTHRA CTOMHOCT Niewanbara win 3arybara, ¥
& TAaKMBA, KOMTO CC¢ OIEHSBAT 110 AMOPTH3HPAaHA CTOHHOCT.

Knacudukauusra 3aBucH oT 6u3nec Moaena Ha IToadoHaa 3a yupasnenue Ha (UHAHCOBHTE AKTHBH U
YCIOBHATA 33 NAPUYHUTE TIOTOIH CTIOPE] IOIOBOPHTE.

Hondonna e 3axpaHBallla CXeMa W HHBECTHPA B JAIIOBE HAa CLOTBCTHaTa InaBHH moAdoHT CXeMa.
HerosuTe HWHBECTHIMM CE€ OLCHSBAT [0 CIpPABEUIMBA CTOMHOCT B Tedanf6arta WIM 3aryOara.
MpepcTapenn ca karto GMHAHCOBA aKTHMBH, OTYHTAHM TI0 CMpABELIMBA CTOHHOCT B nieyandara WA
3arybara B Oruera 3a ¢puHaHCOBOTO CheTOsIHUE., OCTAHANINTE (PUHAHCOBM AKTHBH Ca MAPUYHN CPEACTEA
U ce OLEHABAT [0 aMOpTH3MpaHa croiiHoct. [IpencTaBenn ca karo Ilapy ¥ MapHiHN €KBUBAJICHTH B
Otdera 32 GUHAHCOBOTO CBCTOAHHE.

[[pn3HaBaHe H OTIIHHCBAHE

PGII,OBHHTG NOKYIIKH H l'lpOJla)KﬁI/I Ha d[')HHaHCOBH aKTHBH C¢ MIPH3HABAT Ha JaTaTa Ha chenkaTa - marara,
Ha KOATO HO,[[(l)OHI[a CE aHTaXKHpa Aa 3aKyIH WA Tpoaane akTHBA. DHUHAHCOBHTE 4KTUBU Ce OTIINCRAT,
KOraTo mnpaepaTa 3a IONTYyYaBaHc Ha MapHYHH HOT oyl OT (IJHHaHCOBHTe AKTHBH ca H3TEKIH WIH Ca
HIPEXBBPJICHH H HO,E[(I)OH,[[& © MPEXBBPJIMIL BCHUKHA PHCKOEBE H ITOJI3H OT CODCTBEHOCTTA.

Ouensasane

Tpn mspBoHauanHoTo npusHaeane [loahoraa onensBa GUHAHCOBMA AKTHB [10 HETOBATA CIIPABE/TUBA
CTOMHOCT. Pa3xo/ure CBEP3aHM C TPAH3AKUMKTE HA (PWHAHCOBM AKTWRH, OTYMTAHH B revanba wim
3aryfa, ce OTYMTAT B OT4eTa 32 nevanbara WM 3arybara.

TIpoMeHrTE B CTIpaReITHBATA CTOMHOCT Ha (uHaHcoBHTE akTHBH oTuuTany 1o CCIL3 ce mpusHaBar B
HETHH TIOJIOHKHTE/IHY MM OTPHLATENHH PA3THKH OT OlepalMH ¢ (PMHAHCOBM AKTHBH B OTHCTA 32
JIOXONHTE, B 38BHCHMOCT OT CIIydas.
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MMOA®OH , OB EKCIIEPTHA3 IMHAMWYEH BAJIAHCHPAH (JIEBA)*
TMPUIOXEHMS KbM @®UHAHCOBHSA OTUET (IPOIB/DKEHHE)
31 JEKEMBPH 2021 1.

2. OCHOBHH £JIeMEHTH Ha CUETOBOAHATA HONATHXKA (NPOILIAKeHHE)
2.6. PusancoBH HHCTPYMEHTH (MPOIbILKEHWE)
2.6.1. PunagcoBu AKTHBA (NPOXBIZKEHME)

[ToadoHAFT Ki1ackQMIMpa CBOMTE KAIWTATOBH HMHCTPYMEHTH KaTO OIICHABAHH IO CHPAaBCITHEA
cToiHOCT B mevanbara wiH 3arybara (CCH3).

Obe3nenka

HondouasT oLeHaBa KpeIHTHHTe 3ary6H Ha 6a3a Ob/eld O4aKBaHUs, CBP3aHH C HETOBHTE ABJIOEH
HHCTPYMEHTH, OTYHTAHM 110 RMOPTH3UpaHa cToHHOCT. IIpHnaraHaTa MeTO/I0JIOTH 38 00esLeHKa 3aBHCH
OT TOBA JAJTH € HANKHLE 3SHAYMTEIHO YREITHUSHHE Ha KPSOWTHHS PHCK.

3a THproeckuTe B3emaHus 110dOHIA MpHIara ONpocTeHus NOIXOA, paspeweH or MCDO 9, kxouro
MI3UCKBA /ia C¢ MPH3HAAT OYaKBAHK 2aryOM 3a LENus KUBOT OMIe OT IFPBOHAYATHOTO NPHU3HABAHE HA
B3eMaHHUATA.

T’BpFOBCKHTe H ApYyr'd B3C¢MAHWA Ca npeaMer Ha WHAMBHOYAIHA OIIEHKA Ha KPSAWTHHA PHCK, KOATO
B3EMa MpeIBKH/ HAJTMUHATA KAaYCCTREHA K HECTATHCTHYECKA KOMTHYECTBEHA H'H(t)OpMa].lI/lﬂ. 0663H€HK3T3.
CE€ ONIpeEaciid HA 0a3a oyaKBaHyu KpEeIMTHH 3&1‘}’611.

2.6.2. DOuUHAHCOBH IACHBH

TpusnaBat ce, KOraro CHIIECTEYBA JOTOBOPHO 33/TBIDKEHHE 3a MIAIlaHe HA NapydHU CyMH Ha Apyro
npennpusTHe WK ¢uzudecko nune. PuHaHcoBATe NAacHBH HA Ioadouaa BKIIOUBAT 38AB/DKCHAA 34
o0paTHO H3KyIyBaHe HA [ANIOBE M CBBP3aHHTE ¢ TAX TaKCH, 3aJBDKEHH:A 34 OAHT, KBM KPH un
VnpaenseamioTo Jlpyxectso. [[bpronadanHo Te ce NpU3HARAT B HaaHca TI0 CHpPaBe/UTHEA CTOHHOCT,
HAMaJIEHH C MPeKHTe pasxoiu MO TPaH3aKUMsTa, a NOCie[Ballo — I0 aMOpTH3MpaHa CTOMHOCT MO
MeToza Ha e(peKTHBHATA JIHXBA.

2.7. HeTHW aXKTHBH, NIPHHAJIEKAMU HA HHBECTHTOPHATE B IHI0OBE

HeTHM aKTHEW, NPHEAJIEKAl HA HHBeCTHTOpATe B Jisope Ha llondoHma BKTIOYBAT 3ammCaHU
IAJI0BE, MPEMHH OT EMHCHH, OGIIIM pe3epBH M HEPA3TPENeNeHH neyantH.

SanucanuaT Kararan Ha IToadorna e npoMeIiBa BeNKWYKHA, B 3aBHCHMOCT OT eMUTHPAHHTE H
oGpaTHO M3Kynenu asnoee. [londoraa n3nasa/IpoIara AUIoBe 10 NCKAHe HA HHBECTHTOPHTC.

IMondoHaa OTYMTA 3ANMCAHMS CU KAIIMTAT 0 HOMMHATIHA CTOHHOCT Ha U3/Ja/ICHHTe U PCruCTpUpaii
TISIIORE.

IlpemuiinuTte peseper Npu eMuTHpane /06paTHO H3KYITyBaHe Ha AANOBE HA IlondoHaa npeacTaBIsBaT
pasnMKarta, NONyYeHa OT HETHATA CTOMHOCT HA G/IWH JIAN H HOMWHAIHATa CTOHHOCT, YMHOMKEHA MO
CHOTBETHHA Opoil JAM0BE, eMUTHPaHH /0OpaTHO M3KYICHH B N€HA HA CETRIMCHTA. Ornenxara Ha
HETHHMTE AKTHBH, HPHHAIEKAIDH Ha MHBECTMTOPHTE B [AIOBE € pasTiiefaHa no-noapobHo B
npunoxkenwve 2.11.

HeTHY aKTHBY, MPHHAANEKALUM Ha HHBeCTHTOpHTE B Asnose B [loadona ca GasaTa 2a ONpeIENaHe Ha
€MMCHOHHATA [16HA ¥ LeHATA 32 00PATHO W3KYIyBaHe Ha JAI0BETE My 3a BCeKH PaboTeH JICH.

TMondonaa onpeenaT HHIHBAYATHA HETHA CTOKHOCT HA AKTHBHTE M CHOTBETHO HETHA CTOMHOCT Ha
€IMH [I%JT, EMUCHOHHA CTOMHOCT M 1I¢Ha 3a 00paTHO U3KyTyBaHe.

2.8. JBambuMo odiarame

CroraacHo wi. 174 or 3akoHa 3a KoprnopaTWeHoTO nopoxonHo obmarane (3KIIO), KONMEKTHBHHTE
MHBECTHIIHOHHY CXEMH, KOHTO ¢4 JOIIYCHATH 3a TyOnugHO npeanarane B PerryOnuka bhirapad o pena
Ha 3aKoHAa 3a AEHHOCITA HAa KOJCGKTUBHHMIC HHBECTHIMOHHM CXEMM M Ha JpPYrH NPEANPHUATHA 32
komekTusHo uHBecTHpane (3JIKUCITIKH), ve ce ofitarat ¢ KOpIopaTHBEH JaHbK.



HOA®GOH ,,OBE EKCIIEPTHIA3 IHMHAMHWYEH BAJIAHCHPAH (JIEBA)
MPUIOKEHH A KhbM ®UHAHCOBWS OTUET ([TPOABJDKEHHE)
31 JZEKEMBPH 2021,

2. OCHOBHH eJICMEHTH HA CYETOBOHATA MOJHTHKA (IIPONBILKEHHE)
2.9. HeTHH HNONOKUTETHH PA3IAKH OT ONePANHH ¢ PHHAHCOBH AKTHBH
OCHOBHHMAT H3TOYHHK Ha npuxoau Ha Hoxadonza ca:

e [ocleABallla OLEHKA HA axTHBH (TTOJIOXKHTEIHATAa pPasjidka OT [POMEHH B OLEHKATA Ha
(h1HAaHCOBHUTE WHCTPYMEHTH).

*  TIOJIOXKHWTENIHA pasfidka OT ONepaudy ¢ (DMHAHCOBH aKTHRH (TONOKHMTEIHATA PasjIuKa MEXTY
CIIpaBEUTMBATA CTOMHOCT U NMPOAAYKHATA LieHA Ha PUHAHCOBHA HHCTPYMEHT),

HeTHHST pesynTar OT pasiTHKHTEe OT MPOMEHHTE B OIIEHKaTa Ha (HHAHCOBMTE aKTUBH, OTYHTAHH IO
CTpaBefUIMBA CTOMHOCT B mewanGara ¥ 3ary6aTa, ce OTYMTAa KaTo TeKymia mewanba wia saryba oT
APCOLICHKH, B HETHH TNOJOMHTEHH PasiHMKM OT ONCpaluu ¢ (UHAHCOBH aKTHBH, OT TOCTIEABalla
ornenka, B OTuera 3a BceoOXBaTHUA JOXOM.

Paznukara Mex Iy cnpaBelTHBaTa CTOMHOCT M TPOJAKHATA L[CHA Ha (PMHAHCOBHTE AKTHBH, OTIATAHH
0 ClipaBeyIHBa CTOHHOCT B Tieyanara W 3aryOara MpH CHENKH ¢ TdAX, C& MPH3HABA KaTO TEKyIla
nieuanGa Wy 3ary6a OT THProByA HETHH IOIOKHTEIHH PA3IHKHY OT ONlepatyk ¢ YHHAHCOBH aKTHBH, OT
THproeus, B OTyera 3a BceoOXBaTHHA A0XO0.

2.10. Pa3xopm
Beuuky pa3xoad ce IpU3HaBaT B EPHO/A Ha BE3HUKBAHC B OTUETA 38 BCCOOXBATHHA JOXOI.
(PuHAHCOBUTE pa3xonH ca:

e 3arybu OF omepanuu ¢ (MHAHCOBHM aKTUBY (OTpHMIATENHATA Pa3NUKa MEKIY TPEOLCHEHATa
CTOMHOCT ¥ NPOJIAKHATA LIeHA Ha (HHAHCOBMA MHCTPYMCHT),

e 3ary0M OT HOCHEABAINA OlEHKA HA (PMHAHCOBU AKTHBH (OTPULATCIHA PaslMKa OT MPOMEHH B
oueHKaTa Ha PHHAHCOBUTE HHCTPYMCHTH);

e  OaHKOBH TaKCH 33 IAPHYLH NPEBOJH.

HeduHaHcOBATE pasxoiH ¢a BRHINHK YCITyTH, BIIOYBAIIYM BB3HATPAXJICHMA Ha OanKaTa NEMO3MTap,
Komucus 3a dunancor Hagzop (KOH), Llentpanen aemosurap (1), BB3HArpaXIeHHe Ha OAHTOD,
pa3xonu 3a yupenseaHe Ha Donja U pasxo/id 3a aIMUHUCTPUPAHE HA AANOBC.

2.11. CnpaBeiaidBa cTOHHOCT HA GHHAHCOBHTE AKTHBH H NACHBH

M3roTBAHETO Ha (PMHAHCOBH OTYEeTH B choTBeTCTRHE ¢ MCMO M3HCKBA NPUIAraHETO HA KOHKPETHH
NpUOIU3HTENHN CUETOBOHY OueHKH. OT pEKOBOACTBOTO Ha POHAa 4Yaubp €€ W3MCKBA Jia HalpaBH
cOGCTBEHH NPELCHKH ¥ JIOMyCKaHHA [PH NPUIATAHETO HA CYETOBOAHWTE ONUTUKH. ITozuuuuTe BLB
(PHHAHCOBHTE OTUETH, YHETO TIPE/ICTABIHE H3UCKBA [10-BHCOKA CTETIEH Ha CYDEKTHRHA NMPELICHKA, KAKTO
¥ TE3M [O3HIMH, 33 KOHTO MPUONH3MTEIHUTE OLEHKH MMAT 3HAUMTEICH e(peKT BHPXY (PHUHAHCOBHTE
OTUYETH KaTO IIAJ10, €& OTAENHO OMOBECTECHH B IO-7I0ITY.

IToadonga onpenesis cnpaBeIMBaTa CTOHHOCT Ha (GHHAHCOBMTE CH AKTHBH M MTACHBH B CHOTBETCTBHE
¢ MC®O 13 ,,Ouensirate no cripaseqiusa croiHoet™. MC®O 13 ce npunara, korato B apyr MC®0
ce M3MCKBA MM MO3BOIABA OLIEHABAHC TTO CTIPABEANIMBA CTOHHOCT WK OMOBECTABAHE HA OLEHABAHCTO
IO CMIPABE/IIMBA CTOMHOCT, KAKTO Ha (PMHAHCOBM MHCTPYMEHTH, TAKa M Ha He(pMHAHCOBH aKTHBH.

MC®O 13 ompeaens crpaseauBata CTOMHOCT Karo IeHara 3a npojax0a Ha aKTHB MIM 34
NpeXBBpIIsIHE HA MAcHB IpH obudaliHa clieflka MeXay NasapHH y4acTHHLM KbM JaTaTa Ha OLCHABAHE
Ha OCHOBCH (H/TH Hali-W3rojieH) Nazap NpM TEKYIIH MazapHi ycnosrd. CripaBe/yiusaTa CTORHOCT CIIOPEll
MC®O 13 e npogakHa IeHa, HE3ABUCHMO JajlM Tasd [€HA € HEMOCPEICTBEHO MOCTLITHA HIH
onpejelieHa Ype3 IpyT METO/ 34 OCTOHHOCTABAHE.

OrnopecTapade Ha CIpaRe/LTHBA CTOHHOCT

MC®Q 7 “duHAHCOBH HHCTPyMeHTH: OmMoBecTsBaHe”, W3KCKBA OMOBECTABAHE B OENeXxKHTE KBM
dunaHCOBHA OTHET Ha WHGOOpPMANHS OTHOCHO CIpaBe/IMBaTa CTOHHOCT Ha (UHAHCOBWTE AKTHBU M
nacuen. Tosmurukara Ha Ioadonna e 1a onosectasa uHGOpPMALHA 3a CTIPABEINBATA CTOHHOCT Ha
BCHYKH aKTHBH H [JACHBH, B CHOTBETHOTO NpuiiokeHwe 3a eexu [longona.
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TIOAROH] OB EKCIIEPTHI3 IMHAMUUYEH BAITAHCHFAH (JIEBA)™
TTPHAOKEHUS KbM ®UHAHCOBHA OTYET (I1POIbTKEHUE)
31 AEKEMBPH 2021 1.

2. OCHOBHH €JIeMEeHTH HA CUETOBOAHATA MOJIATHKA (IPOIBIKEHAE)
2.11. CupagReninBa cToHHOCT HA GHHAHCOBHTE AKTHBH H IIACHBH (npoabiKenHe)

OmnpenensHe Ha COPABE1NHEA CTOHHOCT. METO/IH Ha OCTOMHOCTABAaHE

3a Ja ce OLEHW CHpaBe[JIHBATA CTOMHOCT HA BCAKA rpyna (GMHAaHCOBH HHCTPYMEHTH, C€ M3ION3BAT
clIeJHHATE METOAN M TIPEIII0II0KEHHNS:

o DUHAHCOBM AKTMBHM, OTYWTAHM MO CNpaBeMIMBA CTOHOCT B Tevandarta WM sarybara -
CTpaBeTMBa CTOMHOCT HA akiuuTe B [aBeH nonadoHy, BKIIOUMTENIHO B CYYaUTe HA BPEMEHHO
criMpaHe Ha OGpaTHOTO V3KYIyBaHe, Hle CE NpUEMa MociejHara ofsBeHa uena Ha obpaTHo
H3KYMYBAHE 34 aKI[UHTE;

o [flapuunu cpenctea B Opod 1 1o O0aHKOBH CMETKH — IMOpagH JIHKBMIHHA XapakTep Ha Te3H
MHCTPYMEHTH, TAXHATa GaaHCcoBA CTOMHOCT CHOTRETCTBA HA CHIPABC/UTHBATA CTOMHOCT;

o JlpyruTe B3eMaHUs W 3abJDKEHHS Ce NPECTARAT 10 aMOPTU3HPAHAa CTOMHOCT, KATO B3CMAHHATA Ca
HAaMAJIeHH ¢ O4aKBAHHTE 3ary6H 3a obeanenka. banaHcoBaTa CTOMHOCT Ha T€3W MHCTPYMEHTH € Haki-
JoGpaTa oleHKA Ha TAXHATA OYaKBaHa CIPaBeIIMBA CTOMHOCT.

vy

Hepapxud Ha clipaBeIEaTa cTOHHOCT

[oadonja M3BBPLUIBA CAKEHEBHA NPEOLEHKA HA LIGHHHTE KHIDKA B NOpTedia CH, BKITIOYATENHO
KHHXKATa, KOWTO ca B TIPOLIEC HAa CeThIMEHT. Pasnukara OT 1peOeHKaTa ce OTpassisa B TEKYUIHA
(hPMHAHCOB pe3ynTAarT.

Hanonzea ce cneaHara i’lepapxm 33 onpenaeiaHe M OIOECCTABAHE Ha cripaBc/iMBaTa CTOHHOCT:

e  Hugeo 1: xorpanu (HEKOpWIHMpaHH) UEHH Ha AKTUBHHTE Na3apH 3a UICHTHYHN aKTHBH MW NacHBH,
10 KOWTO NPEANPUATHETO MOKE J]a HMa AOCTEN KbM JATATA HA OLIEHABAHE;

e  Hueo 2: pyryl BXOJHH NAHHH, PA3IHYHH OT BKIIOUYEHHTE B HUBO 1 OOABCHH IIeHH 32 aKTHB MIH
NAcHB, KOHTO ca HabIoNaeMH 32 afIeH aKTHB, IPAKO WK KOCBEHO;

e Hugpo 3;: HemabmonaeMy BXOAHHE JAaHHH 33 JaJeH aKTHB HIH NACHB.

B mponeca Ha onpeneisHe Ha CTIpaBe]IMBATA CTOHHOCT HA aKTUBHTE H [TACHBHTE, TloadoHna M3n0I3Ba
nazapHa MHGOPMAIMA JOKONKOTO TaKaka e Haxpmuta. Kbiero vadopmanus 0T HRBO 1 B HepapXusTa Ha
CHpaBeUIHBATE CTOMHOCTH He e Hatudua, [loaoHAa OpMiara MeToad 3a OCTOMHOCTABAHE,
M3MOI3RANM MAKCUMATHO HAOMIOJAaeMB BXOSIIH JaHHH KM CBEXKIA I0 MHHUMYM H3NON3BAHCTO Ha
HeHaOmogaeMuTe TaKga. MeTOAMTe 3a OCTOHHOCTIBAHE, H3IION3BAIIH 33 OLUCHABAHE Ha CTIPABCUTHRATA
CTOHHOCT, ¢¢ MPHNATAT TIOCNEI0BATEAHO.

Creanara TaGania o6o6maea MHGOPMAIMA 32 AKTHEHTE, NIPEICTABEHH IO CIIPAaBS/UIHBA CTOMHOCT B
0606ImeHs oTuUeT 33 PMHAHCOBOTO CheTosiHAE KM 31 AexemspH 2021 1.

2021 r, Banancoea Huso 1 -
CTOHHOCT KOTHPAHA

mazapHa

nena

AKTHEH, OlIcHEHH 10 CNIPABEJJINBA CTOHHOCT
Horizon KBC ExpertEase Dynamic Balanced Institutional F share
BG class in BGN 17,148 26,912

3a cripaBeyIMBa CTOMHOCT Ha akimute B I'NaeH MoAQOHI, BKIIOYMTENHO B CAYYAHUTC HA BPEMEHHO
crHpaRe Ha o6PaTHOTO H3KYMyBaHe, LI¢ C¢ MpHeMa JIocesHaTa 00sABeHa IIeHa Ha 00paTHO U3KYMyBaHe
33 AKIMUTE H3AaNEHU OT ¢hoTBeTHMA I'nasen noadona.
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HOJ®OH ,,OBE EKCHEPTUI3 THHAMWYEH BATTAHCHPAH (TEBA)*
[MPHJIOKEHMS! KbM @MHAHCOBI OTYET (ITPCALIIKEHHE)
31 JEKEMBPH 2021 r.

2. OCHOBKH eJIEMEHTH HA CUETOBOHATA HOJHTHKA (POILIKEHHE)
2.11. CopagennuBa cToOHHOCT HA (PHHANCOBHTE AKTHBH 1 IACHBH {(mpoabJuKenue)

B ciyuaii qe BpeMEHHOTO CITMpaHe Ha OOPATHOTO H3KYTyBAaHE Ha akuuuTe Ha fafieH | asen rongona
€ 3a HepUoz, No-Absr o1 30 jHH, CIpaBe/IMBaTa CTOHHOCT Ha aKIi|d ¢¢ M3UMCIIABA Ype3 MPUTaraHe Ha
METO/IA Ha HeTHATa OanaHcoBa CTOHHOCT.

MeToabT Ha HeTHaTa 6allaHCORA CTOMHOCT HA AKTHBHMTE C¢ CHCTOH B M3UMC/LIBAHe HA CTOWHOCTTA Ha
akuus Ha Dhnaeen mopdomn, karo cobereeHuar kanutan Ha I'nasnud nondoHa {(BB3 OCHOBA Ha
nocienHAs GUHAHCOB OTHeT) ce pasjenm na obmus Gpol axiue B obpawenue. IIpy HIBBPIIBAHE Ha
H3YHMCIISHHeTO Ce TpWiara ceiHaTa GopMya:

A-L-P§S
P
N

KBAeTO: P — CTOMHOCTTA HA €OHA akumsd oT choTBeTHHA MucturyuuoHaned @ BI' knmac akumu
(Institutional F share BG class) na ouenseanua I's1aseH noadoHa;

A — aKTUBH;

L — zapwmxenns;

PS - cTOMHOCT Ha AKUMHTE OT JIPYTH KIIacOBe aKiii B FnasHus noagoHs;

N — o6y 6poii Ha akiuuTe oT croTeeTHrd WacTuTymonanen ® BI' kmac axiuu (Institutional F share
BG class) B obpamenue.

DUHAHCOBHTE aKTHBH, JEHOMWHHpPAHW B Hy)KAECTPaHHA BaIyTa, CC¢ TNPEH3YHCIABAT B JICBOBA
PAaBHOCTOMHOCT, OMPE/IENeHa TI0 [IEHTpalHKg Kypc Ha Beirapekara Haponna GaHka, BaliIeH 32 JICHS,
3a KOHTO ce OTHAcH OleHKaTa.

2,12, HueecTuinoneH noprdeidn

Tipomenr 0T aKTHBHTE Ha
Ioaponina

Haii-manko 85%

i'lfnac AKTHBH

| Uner moHaned @ bBI7 knac akupn (Institutional?‘ share BG
class) BT maBen moachoua

OITBITHHTETHH JIMKBUIHA aKTHBH CBITIACHO 4. 38, ai. 4 ot
%SIIK[/] — mapu
~— Ho 15%
%a’m cernacHo un. 38, an.l, 7.7 u .8 wum 42, 43 or
CHITKIA

Herxnapaus no wi. 7 om Peanramenm (EC) 2020/852

3a TnapHuTe MoAQOHIOBE, W B Tasd Bpb3ka 3a IloadoHnose, KOMTO HHBECTHPAT B TE3U T'nasan
noQoBIOBe, ClIeaBa 12 ce HMa IPCIIBHI, Y€, KbM AaTaTa Ha TO3M oTdeT, I nasnuTte noadposiose He ce
CTpeMST KOHKPETHO /]a HHBECTUPAT B €KOJOTHYHO YCTOMYMBH MKOHOMHYECKM NSHHOCTH, CHITIACHO
paMkaTa Ha TakcoHoMmusa Ha EC, ¥ MHBECTHLMHTE B OCHORATA HA Te3M (PHHAHCOBM NpOIYKTH HE Ca
choBpa3eHH ¢ KpuTepyuTe Ha EC 32 eKONMOrMYHO YCTOHUMBH HKOHOMWYECKH AeHHOCTH. Topa me Obae
IO aKTHBEH Nperiel M cliel Karo CTaHaT JOCThIHM JIOCTATBYHO HAMEKIHH, HABPOMEHHHM U
TIPOBEPHEMI JAHHH OT eMHTEHTH WIH KOMIIAHHW, B KOWTO € MHBECTHpaHO W OBaT myOmuKyBaHy
(MHAIM3APAHH PEryTATOPHH TEXHHYECKH CTAHAApTH, MPEeOCTABALIM IO-moapobHa MH(opMAaLys
OTHOCHO Pernamenta 3a paskprBase Ha HHMOPMALKS 32 YCTOHUMBOTO (unancupane (SFDR) u npyru
OMOBECTABAHMS, CEBP3aHH ¢ TakconoMusta Ha EC, ToBa mic Gbe NPeOLeHEH0 M NPOCIEKTET 1We Obje
AKTYaTH3HPaH CIopen clIydas.
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TIOA®OHN, 055 EKCHEPTHI3 JHHAMHYEH BATTAHCHPAIT (JIEBA)*
IPUIIOWEHY S KbM GUHAHCOBHSA OTUET (IPGITBJDKEHUE)
31 JIEKEMBPH 2021 .

2. OCHOBHM eJIEMEHTH HA C2eTOROIHATA HOJHTHKA (1POABILKEHNE)
2.13. CpapuuTtenna undopmanns

Hpe,[lCTaBHHET 0O H KJ'laCH[bH_KaI_[VISITEl Ha CTATHHTE BBB (bHHaHCOBHH OTYET Ce 3ama3BaT Npe3 pasIuIHHuTe
OTUETHY NCPHOAH, 3a Na c€& OCHIrypH CHITIOCTABMMOCT Ha CpaBHHTCIHATA PII-[CI)OpMa]_IPDl. I[aHHHTe 3a
MHHAT4 roarHa ce KOpHIrHpar, KOraTo ToBa € HCO6X0,ILHMO, ¢ Nel ChIOCTABUMOCT ¢ MPENCTABAHCTO B
TEKYIIaTa rogfuHa.

3. Ilapu u mapU4YnRH eKBHBAJICHTH
Y% ot % oT
31.12.2021 r. axTHBa 31.12.2020 r. arTHBa
ITapuaHu cpencTRa MO pazialiaTeHi CMETKH 521 2.95% - -
&8 espo 321 2.95% - -
Oomo: 521 295% - -

@oHIET MMa OTKPHTA EIHA pa3IUIAIaTeiHN CMETKM B OaHKaTa JIeTIO3HTap B eBpoO.

CnpapeqyidBaTa CTOMHOCT Ha [IAPHTE H NApHIHHUTE CKBHBAJIEHTH € npubIM3NTE/IHO PaBHA Ha TAXHATa
OanaHcosa croiiHoer K6M 31.12.2021 1.

4. ®OpuaHCOBN AKTHBH, OTYHTANM MO CNIPABEATHBA CTORHOCT B neyaabara MM 3ary0aTa
AKTHBH, OllCcHCHH 0 CHPABE/UIHBA CTORHOCT 31.12.2021r.  31.12.2020T.
Inaeen @oun Horizon KBC ExpertBase Dynamic Tolerant 17.148 e
Institutional F share BG class in BGN ’

Obmo: 17,148 -

(DUHAHCOBUTE AKTHBHM, OTHYHTAHH [0 COpPaBeiMBa CTOHHOCT B meuanbara i 3arybara, ca
IPEACTABEHH CIIOpe] HepapxusaTa 3a ONpelc/idHe M OHOBECTABAHE HA CIpABELTMBATA CTOMHOCT IO
CTICIHHA HAYMH!

DOUHANCOBH AKTHBH, OTYHTAHA W0

cHpaBe/IMBA CToiiHOCT B medajfara % oT % oT
WIH 3ary0aTa 31.12.2021 1. aKkTHBA 31.12.2020 r. AKTHABA
OueHeHH T0 ChpaBeIMBa CTOHHOCT
Hueo 1 — seTHa cTOHHOCT Ha ¢AWH A1 17,148 97.02% - -
Qbmo: 17,148 97.02% - -
5. Pazxoau 3a 0baemu mepHoaH

% oT % oT

31.12.2021r. axktmsa 31.12.2020 r. aKTHB2A

Pazxonwu 2a yupenspane 5 0.03% = -
O06o: 5 0.03% - -

CripaBeanMBaTa CTOHHOCT € NPHONM3NTENHO PABHA HA TAXHATA GaTaHCORA CTOMHOCT KBM 31.12.2021 r.



NOA®OH]T ,,OB5 EKCITEPTHIA3 THHAMHYEH BAIAHCHPAT (JIEBA)®
TIPUIOKEHUS KBM @MHAHCOBHA OTUET (IIPOABIDKEHHE)
31 AEKEMBPH 2021 r.

6. Hernu akTuBH, NPUBAANEKIINH 1A BHBECTHTOPATE B ASIOBE

3amucanust kanwran Ha Hondorn ,,OB5 ExcneprMiiz [unamuuen bajnaHcupan (JIEBA)Y“ xpm 31
nexemppH 2021 r. ¢ pasnpeneneH B 1,623,892.7328 Gp. nsna, ¢ HOMHHANHA croiiHoct 10 JeRa BCEKH
eauH. KanmuTanbeT € Wa31s710 BHEeCEH.

Epoii Homunanua Epoii 1086 Hovunanua

poi asI0Be CTOHHOCT por A ¢TOHHOCT
Kem 31.12.2021 1. Ksm 31.12.2020 r.

Bpoii JANOBE B

o0pbligHHE B HAYANOTO - - - -

HA OTYETHUA IICPHOM

Emutupanu ganose 1,727,417.4863 10 nepa - -

ObpatHO H3KYIICHH ;

JALIOBE ¢ 103,524.7535 10 zeza )

Obm Opoii  panose B

oOpblueHHe KBM Kpas Ha 10 nesa - -

OTUETHHA TIENHHO 1,623,892.7328

Hernara croitmoct Ha

€IUH 1471 ¢ NOTREp/eHa

oT OaHKaTa [emMO3HTap 31.12.2021 1. 31.12.2020 .
KBM TIOCNICAHHS paboTeH
I€H HA OTHETHHMSA MEPHOA
Herna cTolivocT Ha euH
b

10.8630 neea -

HsmeHenneTo B HETHUTE AKTHRH, NPUHANICKATINY HA HHBCCTHTOPHTE B IOAM0BC BBB BPH3Ka C eMHTHpAane
H 06paTHO H3KYITIYBaHE Ha JAJIOBE € IIpeICTABCHO B clenpaniata TabmMna:

3anmucan Ipemun oT
KATHTAJ €MHCHH O0mo
3a roguuara npukmouysama Ha 31.12.2021 1. 16,239 603 16,842
- EMHTHPaHE Ha TAJIOBE 17,274 722 17,996
- TAKCA TIPM €MHTHPAHH JIAI0BE (76) (76)
- 00PaTHO U3KYLICHH JISLIOBE (1,035) {41) (1,076)
_-Takca NpH oOpaTHO M3KYIICHH AI0BS - (2) )

HeTHaTa CTORHOCT Ha aKTHBHWTE Ha equH 151, EMIcHOHHaTa UeHa u LleHaTta Ha 00paTHO H3KYITyBaHe Ce
ormpenenaT Bcekw paboTeH ideH, c¢briacHO lIpaBunara 3a OLEHKa Ha noptdeiina H onpenendHe Ha
HeTHATA CTOMHOCT HA AKTHBHTE, aeifcTRamoTo 3akoHomatencrbo W Ilpocmexta 3a My OIEHO
npejiarade Ha fanose Ha IloadoHna , Ha 6a3ara Ha OLCHKA HA aKTHBUTE H MTACHBUTE Ha Tlondonna 3a
mpeaxoaaus paboTeH ACH.

Hernara cToiHOCT Ha akTHBATE Ha exun 101 (HCA 1/15) ce M34KC/IIBA IO clieIHaTa QopMya:
HCA 1/us1 = Hernara cToiHOCT Ha akTvBrTe Ha Ilondonza / BposT aanose B o0pbienne

Emucronnara 1ieda (EC) e pasHa Ha lHeTHara CTOWHOCT HAa AKTHBMTE HA €AMH il HA [Tondoxna
YBenuueHa ¢ MakcuMyM 2.5% TakcH 3a eMHTHpaHe Ha JLIORE:

EC =HCA 1/man+maxc2.5%* HCA 1/aan

30



NOA®OH] ,,0F5 EKCITEPTHIH3 TUHAMWYEH BATIAHCHPAH (JIEBA)*
MPHIIOWKEHMS KbM GHHAHCOBWSA OTYET (JIPOALIDKEHHE)
31 JEKEMBPH 2021 r.

6. Hernu aKTHEH, IPHHAAJIEKANIH HA HHBECTHTOPHTE B AA10BC (npoaLLKEHNE)

Lenara Ha obpaTHo uskyiysade (LIOH) ce onpeaens pa fazara Ha HeTHaTa CTOHHOCT HA aKTUBHTC Ha
eavn aan Ha Ilopdonna. Tloadonma wma ase 1IOH, B 3aBHCMMOCT OT CpoOka Ha IbpKaHe Ha
MIPHTE:KABAHUTE [SUTOBE.

LIOU na nanose, nepxany Hax 1 Mecena = HCA 1/msn

IO na nanose, abpianu moa 1 mecena = HCA 1/xsn - 5%*HCA 1aan

Henara na oGpaTHO H3KyIyBaHE Ha €AMH [T € paBHa HA HETHATA CTOMHOCT HA aKTHBHTE HA SIHH JAI,
B CIyvaif, ye MPUTEKATSITHTE Ha AAI0BE TH IBPIKaT 34 CPOK N0-ABILI OT 1 mecetl. B cirydaii Ha JxeTanue
OT CTpaHa Ha NPUTEXKATEIHMTE HA JIIOBE 14 M3BBPIIAT ofpaTHO H3KYTTyBaHe B TIO-KPaThK CPOK, LICHATA
Ha 0OpAaTHO M3KYMyBAaHE € PABHA Ha HETHATa CTOMHOCT HA aKTHBHTE HA CAWH nan, HamaneHa ¢ 5%
pazxoaM no obparHO H3Kymysane. Pazxonu o oOpaTHO U3KYTyBaHe He C¢ HAYACIABAT, aKo OT Jarara
HA [BPBOHAYATHO MHBECTMpAHATA CyMa € MHHAJ CPOKBT MO M3PCHEHME ITHPEO. 3a gara Ha
IIBPEOHAYAIIHO MHBECTHPAHATA CyMa Ce CUMTA IaTara, Ha KOATO MPUTeKATEIMTC Ha ASUIOBE A 3aKYITMIH
IAUIOBE 38 ITHPBH ITBT, IPH YCJIOBHE Y€ He Ca MPaBWIH oOpaTHO U3KYTIYBAHC HA TE3HU JISUI0BE 33 TICPHOTIA.
CPOKT-T or 1 mecen 3amousa ja Teue OTHOBO OT MOMCHTA, B KOWTO KJIWCHTBET Npojaae BCHYKH
TIPUTEXRABAHK OT HETO OAI0BE H IoAaNe MOPEYKa 3a 3aKyTyBaHe Ha HOBH.

7. TerymH 3a bIRCHAA

% ot % ot
31.12.2021 . aKTHBa 31.12.2020 r.  aKTHBA
3aib/KeRHs 33 TaKCK 33 €MUTHpaBe H

00paTHO u3KymyBaHe 24 0.14%

3anbiaenus 3a OOHT 6 0.03% - -
3aabmKenus 3a o6 paTHY U3KYITY BAHHS 3 0.02%

3anbmxenns keM KOH 1 0.00% e
O6wmo: 34 0.19% -

Crpage yiHBaTa CTOMHOCT HA TEKYIIHTE 3alb/HKEHHA € npubnu3NTeNHO paBHA Ha TAXHATA Oanancora
CToHHOCT KBM 31.12.2021 1.

8. JApyru GpUHAHCOBH PA3X0JH
ot 19.05.2021r. no
 3L12.2021r. 2020,
KoMHCHOHNM INANaHi Ha HHEECTHLIMOHHY TTOCPEIHMIIA 110
MOTOBOPH 33 HHBECTUIIMOHHH HapesKIaHH s I () -
O0mo: (1) -
9. Pazxo/an 3a BEHHIHMA YCAYTH
or 19.05.2021r. g0
31.12.2021 T. 20201
Boanarpaxnenne 1o 0rosop 3a OQUT (6) .
Pasxonu 3a afMVHHCTPUpPAHE Ha JJIOBE (19) -
Br3Harpaxienne Ha 6aHKaTa JeTno3uTap (2) -
Pasxonm 3a yupeassane (1) =
O6wuio: (28) -
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IOO0OH . OBE EKCIIEPTHIH3 JWHAMWYEH BAJIAHCHPAH (JIEBA)
NPIIOXKEHHA KbM PHHAHCOBH S OTYET (ITPOJTBIDKEHHE)
31 JEKEMBPH 2021 r.

9. Pazxoau 3a BLHIIBH YCIYTH (IPOABIKEHHE)

Takcata 3a yupasjicHHe e Gb/e KaIKyJIMpaHa ¥ HAUNCTABANA CaMO BBPXY Ta3u HacT OT AKTHBHUTE Ha
Moxdonna, KoATO e HHBECTHPAHA BbE (MHAHCOBH HHCTPYMEHTH, PAsIIMYHH OT aKIMM, H3a/CHH OT
I'naBuua moadoHn.

Takca 3a ynpasiieHue e ce KankyJ1upa i HauHCAsBa BEPXY aKTHBHUTS Ha CLOTBECTHI I'naren moadonm.
ITo To3M HAUKH Ta3W Takca 3a yIpaeneHue ui¢ ObAe MHAMPEKTHO I10CTa OT Mondonma, KaTo aKUHOHEP
B KOpecroHaupaiys My InareH noadoH/1, KOETo 03Ha4aBa, 4e duHanHo me OBie KOCBCHO NoeTa OT
npUTexaTeanTe Ha aanose ot HondoHna.

Brnpexy Tora, KaKTO € MOCOYEHO TO-TOpe, YTNPABABALLOTO APYHECTBO HAMA J1a cnOUpa Takca 3a
yTIpaBiieEHe BBPXy aKTHBHTE Ha [loadoH/a, KOHTO ¢a MHBECTHPAHH (T.¢. NPE/iCTaBIABAT HHBECTHLHH)
B aKLIMH, M3/IaACHH OT Kopecnonanpainus My I iiager noadoHT, KaTo 10 TO3H HatiH TS Onle n3bernaTo
IBOHHOTO HAUMCISABAHE HA TAKCA 33 YNPABICHHE BbPXY €IHH H ChIllH aKTHBH.

Takcure 1 pazxoaute, HOCTH AUPEKTIHO HITH KHIHPEKTHO Npe3 2021r. or ITondoHna, He ca HAIBHLIHIIHA
5% oT cpenuus pasMep Ha obwute akTvRY Ha [loadoHna.

10. CBBp3aHH MDA H CALJIKH ChC CBbP3aHH JIAOA

JIMuara ce CUMTAT 32 CEEPIAHH, aKO €HA OT CTPAHKTE HMa BB3MOXKHOCT A3 YHPKHABA KOHTPOI WIH
3HAYHTENHO BIMAHKE BLPXY /IPYTaTa IPH B3MMAHETO Ha (PMBAHCOBM WK ONEPATHBHY PEINCHHA, W1 Ca
MOCTaBEHH IO/ CHEMECTEH KOHTPOI OT CTPaHa HA TPETO JIMLC.

IToadoHma cunTa 3a CEBPaHH JIHIIA:

s  Vnpasnasamo Apyxectso ,,Keit Bu Cu Acet MeHWOKMBHT HB” Benrug, upes KIoHa
cu B Brarapus . Keit Bu Cu Acer MCHHAXMBHT HB Knor” KUT, koifTo opraHmu3upa H
ynpasisga GoOHIA, ChIJIACHO PaspelliCHUE HA K®H,

e OBenunena buirapcka Banka AJ{ — yact ot rpynata va KBC I'pyn benrus, banka
genosurap Ha DOHNA W HHBECTHIIMOHEH IOCPEHHMK TIO CACIKUTE 3a MOKYNKa H
npojaaxda Ha nsanoee ot I napaas DoHI;

e VYupasmaeauure or Kiiona win YNpapnspalioTo APYHECTBO dodnoee - moa obut
KOHTpOIL.

JTunia, paboTemmy 0o JOTOBOP 3a YIPABIABAMIOTO APY/KECTBO HAMAT Npaso Ja OBaaT CTpaHa 10 CHAEITKU
¢ DoHzIa, OCBEH B KAYECTBOTO MM Ha MpHTCKATeNnH Ha jaanose B [londounosete Ha Jorosoped PoHp
Yansp ,,Obb Excnepriis”.

Kum 31.12.2021r. nputexarenu na asnore Ha [londonna e:
- Karuna Ieifuesa (Ynpasuren Ha Keii bu Cu Acer Menujoxmnir HB Knoun Brnrapus KUT,
KOeTO yIparnsBa noa-Gposna) — npurekara 131.8595 Op. JAI0BE, KOHUTO € niprgOOHna Ipe3
2021 r.
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1TOA®OHN ,OFF EKCHEPTHI3 JIMHAMWYEH BANTAHCHPAH (JIEBA)™
TIPAIOXKEHIA KM @HHAHCOBHS! OTUET (ITPOLBIDKERHE)

31 JEKEMBPH 2021 r.

10. Cebp3anu JHIA H CIEIKH ChC CBLP3AHH JHIA (NPOAbIKEHHE)

Bzemanudara ¥ 3a0BBKEHUATA IO CACIKH ChC CBBP3aHH JIMIA H CHOTBETHHTE pa3xoAu | NPHXOOH KBM

31 mexemBpu 2022 r., ca KaKTo CJIe/pa:

19.05.2021-
Caeski u canaa CBLp3aHO JTHIE 31.12.2021r.
Haancnenn pasxopu 3a 6aHKA AETI03HTAp OBE AL (2)
KoMuchonHu — mnamiaHe  Ha — WHBECTHUHOHHE
OoCpeHULM [0 JOTOBOPH 3a HHABECTHIHOHHH
HapeXTaHus OBB AJ{ (v
Cango Ha pasiUialiaTellHa CMETKa OBB AT 521
Keit bu Cu Acer MeHHKMBHT
HagucneHn pasxofH 3a aIMUHECTPHPAHE Ha JILIOBES HB Kiion K4T (19}
Keit bu Cn Acer MeHUIKMBHT
Pa3zxomu 3a yapensease HB Knon KUT (N
TakcH 3a oGpaTHo m3Kynyeadme W emuTEpase na  Keit Bu Cu AceT MeHMIKMBHT
AANOBe HB Kion KUT (78)
Keit Bu Cn Acer MeHUIKMEHT
Pa3xon 3a 0bmem nepHOI — 3a yupeldBaHe HB Kmon K4T 5
3anpoKeduad  KBM  Kpas  Ha  IepHoja  KBM Keit bu Cn Acer MeHUIXMBHT
VNpapnaBamoTo IpyKecTBO HB Knon KYT 24
Horizon KBC ExpertEase
Defensive Balanced Institutional F
Hokyrka Ha Asnose ot Inapaus Qo share BG class in EUR 17,307
Horizon KBC ExpertEase
Defensive Balanced Institutional F
Hponax6a nanose ot [iaasnusa PoHN share BG class in EUR (985)
Horizon KBC ExpertEase
Defensive Balanced Institutional F
Tpurexasany ganose oT Inapnus DoHx share BG class in BUR B 17,148
Tlokynka Ha GSUTOBE Karuna [Teituera ] b
Ilpurexxapane ngnose Karuna IlefigeBa 3 1

Hondonaer npurexaka 15,665.6215 6p. axmuu ot [mapHus nop — QoHI Karo 16,602.6215 6p. ¢
3aKyman ¥ 937 Op. e mpoaan npe3 IepHoIa.

11. ¥YnpagsieHue HA PHCKA

Hapuunure cpencrea, Habpanu Bue [londonaa, ce ynpasasear 0T KiloHa, ChrIACHO yTBLPCHATA
WHBECTHIIHOHHA TIONHTHKA M IIPaBMNIaTa 38 yNpap/cHHE Ha PUCKA. 1IpUTexABaHHTE B fiopTdeiina Ha
Tondonga pHHAHCOBM MHCTPYMEHTH OTMPEXCIAT HETOBOTO CHCTOSHME M TPEACTABAHE. OcHOBHUTE
PHCKOBE, TIPOH3THYANIA OT (JMHAHCOBWTE MHCTPYMCHTH, Morar Ja ObjaT pasfiencHu Ha KpeauTed,
rasapeH ¥ JTUKBHACH.

11.1. KpeanTeH puck

Kpenuren puck € BB3MOKHOCTTA OT HaMajlfBaHe Ha CTOMHOCTTA HA TMO3HLULTA B CIMH ¢uHaHCOB
HHCTPYMEHT MPH HEOUAKBaHU CHOWTHA OT KPEIMTCH XapaKkTep, CBhP3aHK ¢ eMHTCHTUTC Ha ¢MHAHCOBH
MHCTPYMEHTH, HACPEIITHATA CTpaHa 1o GOPCOBH M H3BBLHOOPCOBY CIE/IKA M HacpellHaTa cTpaHa /Ganka/
N0 TPeJOCTABEHM NEMO3MTH, KAKTO M JBPIKABUTE B KOHTO T€ W3BBPLIBAT neitnoct. TTondoHALT
HWIeHTHOhHIMpa TPHU THIIA KPE/TUTEH PHCK:

11.1.1. KonrTparenTed puck

KOHTpaFeHTBH PHCK € PHCKET OT HEeHMBIHEHME HAa 3aQb/DKEeHHATA OT HacpelHara crpata TG
H3B'bH60pCOBPI COCIIKH.
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HOJI®OH] , 05 EKCITEPTUNA3 IWHAMHWYEH BATTAHCUPAH (JIEBA)*
HPHJIOOKEHNS KBM OMHAHCOBUA OTUET (TPOOBJIKEHHE)
31 AEKEMBPH 2021 r.

11. Yapasaenue Ha pncka (NPOAbIKEHHE)
11.1. Kpeauren puck
11.1.2. CerbamMent pHCK

CeTBIMEHT PHCK € PHCKBT, BE3HMKBALL 0T Bh3MokHocTTa [Tofdonna na ne IOy 1k Hacpeliy TapuYHU
cpencTBa wid (hUHAHCOBH HHCTPYMCHTH OT KOHTPAreHT Ha JIaTaTa Ha CETHIMEHT, Cli¢/| Kato T¢ ca
W3ITBJIHUNH 33/TbDKEHHATA 10 JAAEHH CICTKY KbM TO3W KOHTpareHT. KnOHBT U3MCpBA TO3M PHCK HpPe3
CTOMHOCTTA Ha BCHMKY HETPHIUTIOMIIIN C/IENIKH C €THA HACPELIHA CTPAHa KaTo HPOUCHT OT CTOMHOCTTA
Ha ynpasseasua noptdeivr. He ce BKIOUBAT CIENKHIE, CKIIOUCHN TIPH yCITOBHE HA CETHAMOHT DVP
(mocTaBKa cpenry Mianane) H HA Ta3apu ¢ QYHKIHOHHPALI KIHPHHTOB MCXAHNILM.

11.1.3. HaBecTHIHONEH KpeaHTEH PHCK

MHBeCTHIMOHEH KPEHTEH PUCK € PHCKBT OT HaMalsBaHe Ha CTOHHOCTTA HA MHBCCTULIATA B nageHa
TBIrORa TIEHHA KHHra TOpajH KpeOUTHO CHOMTHE MpH eMHTEeHTa Ha TO3H MHCTPYMEHT. KpemutHo
CHOMTHE BKIIOUBA OOARARAHE B HECHCTOATENIHOCT, HEILIATEHKOCMIOCOOHOCT, CHINECTBEHA NPOMAHA B
KaNnuTanosaTa CTpykTypa, HaMaJsiBaHe Ha KPeJUTHHS PeHTHAT U 1p.

C orneg Ha of6cToATencTBOTO, Yo Iloadonsa HHBECTHPA He MO-MaAKo OT 85% oT HErOBHTE AKTHBH B
aKIMH Ha KopecnoHnupaln I'naseH noadoHz, choTECTHIA 1IaBeH noadoHA iiie U3MEPBa H YNPAB/iiBa
KPENUTHHA PUCK M PUCKA HA HACPEIHATA CTPAaHa, CBbP3aH ¢ HEroBUTE MPEKH HHBECTALAH. Crrioacso
CHITIECTBYBALIOTO CIIOPa3yMeHMe B CHOTBETCTBEE ¢ Wil 71, ax. 1 oT 3IKUCHITKA mexay Moadonna,
K4TO 3aXpangpalila KOIEKTUBHA HHBCCTHLHOHHA CXeMa, 1 Xopaiizen H.B. (Horizon N.V.}, kato rnasua
KOJICKTHBHA HHBECTHIMOHHA cxema, KJIOWBT, nekictaiiku 3a Tloadorsma, pasmojara ¢ JIOCTRI A0
uHGoOpMaLya 3a NpaBUiIaTa W NpOLECa HAa YNPaBJeHHE Ha pHUCKA, Ha KOHTO ¢a M3aoxkenu [J1aBHUTE
noghoHaAoEE.

Excriosunusra Ha Toadonna Ha KpeAMTCH PUCK € OTPaHHYEHO 10 pasMepa Ha GanaHcoBaTa CTOHHOCT
Ha CligAHUTe (UHAHCOBH AKTHUBH!

BanmancoBa Makcumanes Bamancopa MaxcBEMageH

DHHAHCOB AKTHB ) CTOHHOCT pHCK _ CTOHHOCT PHCK
31.12.2021 r. 31.12.2020r.
Ilapk 1 napiaHE €KBUBAIICHTH 521 521 - =

IMoadoHna He e H3MON3BAJ ISPHBATHBY 32 YIIPABIEHHC HA KPCIAWTHHA PHCK.

AHajM3 Ha KauecTBOTO HA KPEAWMTHATA EKCIIO3MLUA HAa MAPHTE W MApUIHHTE CKBHBAICHTH, HA 0a3za
OLICHKATA HA KPE/AWTHHTE MHCTUTYLIMHM Ha PCHTHHrOBAaTa arcHUHs ~BAKP — AreHius 3a KpeIuTeH
peittunr< AJl :

Bupn uaBecTHIMA B peHTHHT o B 2021 T. 2020 r.
IMapu v 11apyyHA eKBUBAIEHTH 521 -
Jlpnrocpouen pefiTHHET A- M KpaTKocpoUeH pefiTunr A-2 521 -
Qbmo: 521 -

11.2, TIazapes pHCK
OCHOBHHTE KOMITOHEHTY Ha [[A3aPHUS PHCK CA TMXBEHHAT PUCK, BAMYTHHAT PUCK K IICHOBUAT PHCK.

C ornen Ha 06CTOATENCTBOTO, Ue BeeKH 11o/ihon HHBECTHPA HE TIO-MAnKo T 85% OT HErOBWTE AKTHBH
B aKI|M Ha Kopecnonmupau [apeH moadoHA, HHBECTHIAOKHNUTS TIOJIUTHKY HA TloadonaoeeTe He
MPEATONararT Ch3/AaBaHeTo Ha IPEeKH EKCIIO3HITHH KbM JIMXBEH PHCK.



TIOI®OH]L ,,OFB EKCIIEPTHHA3 TMHAMWYEH BAJIAHCAPAH (JIEBA)™
TPUNIOMEHUA KbM ®UHAHCOBHSA OTUET (TPOIBLILKEHHE)
31 JEKEMBPH 2021 r.

11. Yupasnenne na pucka (IpoAb/KeHHE)
11.2. Ilazapen pHCK (NPOXb/LKHHE)

Jloxonkoro named I'nasen MoOHA e H3JIOKEH NPAKO Ha THXBEH PHCK, TO3H PHCK TS OBae H3IMEpBaH
M ynpaBisBaH oT CHOTBeTHHA [znaBeH mondoHA. ChrIacHO CHILCCTRBYBALNOTO cropasyMenHne B
crorBeTcTBHE ¢ wi 71, an. 1 or 3JKUCTIIKH mexny ®Ponna, Karo 3aXpaHBaIld KOJCKTUBHA
MHBECTHIIMOHHA cxeMa, B Xopaizsn H.B. (Horizon N.V.), xaTo rnasHa KONeKTHBHA HHBECTHITHOHHA
cxema, KnonsT, nelicteaiiku 3a [londonaosere, pasnonara ¢ A0CTEN 10 unGOpMals 32 IPaBUTATA |
TNpoLeca Ha YIIPaBIeHHE HA PHCKa, HA KOMTO ca M3I0KeHH | NaBHHTe noadhoHIoBE.

HoadoHaa He H3MON3BA KPEAUTHO (PUHAHCHPAHE 3a ACHHOCTTa CH ¥ HAMa IMXBOHOCHH MACHBH, KOWTO
6mxa MOTITH fa u3noXat AefHOCTTa My HA JTMXBEH PHCK.

®WHAHCOBUTE AKTHBU H MaCHBH, NMPHUTERABAHK OT HO)I(I)OHI[&, Morart jAa ¢¢ OTNpeacidar B KaTeropHH 3a
LESINTE HAa aHAJIW3a HA TUXBCHHAA PHCK:

€ I1aBaLl ¢ pukcHpan
31.12.2021 r. Ge3JIHXBeHH  JIUXBeH Yo aaxeen %  O0mo
Texylun akTHBH
IMapu # mapyyHy eKEHBATECHTH - 521 - 521
@DUHAHCOBH  AKTHBH, OTYMTAHUM IIO
crpaee/UIHBa CTOHHOCT B NeyanbaTa Wid
sarybata 17,148 - - 17,148
Texkyma macHBH
3agbmKeHUs 34 - - 34
HMziarane Ha KpaTKocpoueH PHCK
O6mo pHAAHCOBH AKTHBH 17,148 521 - 17,669
O6mo punancoBy NACHBH 34 - - 34
O610 u3araHe Ha JUXBEH PHCK 17,114 521 - 17,635

BaJTy THHAT PHCK € PUCKBT OT HAMA/IABAHC HA CTOMHOCTTA HA HHBECTULIMATA B AaICHA LIcHHa KHHIa WJIH
JEIO3UT, JeHOMHUHHUPaHH BEB BaTyTa, pa3idiHa OT JICB H €BpOo, IOPaIH H3MEHEHME HaA Kypca Ha oOMsHA
MCHIY Ta3H BaIyTa H JICBA HITH CBPO. BaﬂyTHHHT PHCK C& u3MEpBa Jpe3 H3Mon3sate Ha HCeTOpHYECKaTa
BOITATHAHOCT Ha Kypca HAa ChOTBETHATA BAITyTa KBM JI€BA CIIPAMO HeTHAaTa BallyTHa EeKCIO3MIHA.

Kum 31 mexemppu 2021 r. TloadoHna He npUTEKaBa akTHRH, ICHOMHHHPAHY BBLE BAITYTa, pasTH4HA OT
JIeB8 U eBpO.

C ornen Ha 06CTOSTEICTBOTO, ue Beekn [Toad)oH I MHBECTHPA He NO-MAJIKO OT 85% OT HETOBUTE aKTHBHU
B aKLIMH Ha KopecToHaupauus [iaBes noahoHs, AeHOMHHUPAHH B ChIIATa BalyTa (neB Wiy €BpO), B
KOSTO ¢a IeHOMHHHMpAaHW AiIoBeTe Ha chorserHms Ilondonn, HHBECTHUHOHHWTE MOMMTHKH HA
MoxdonmoReTe He NpeAnOIaraT Ch3AaBAHETO HA MPEKH EKCTIO3HIIMA KBM BAITyTEH PHUCK. Hoxkonkoto
namen I'nmaBen noadoH e M3NOKEH TPSKO HA BANYTEH PUCK, TO3H PHCK WIE OBle W3MEPBAH M
yOpaenseaH oT cboTBeTHH I[nases monona. CHriacHO CHUICCTBYBAWIOTO CHOPasyMEHNS B
chorsercTere ¢ wi 71, am 1 or 3JKUCJIIKUA mexay QoHma, KaTo 3aXpaHBalla KONCKTMBHA
MHBECTHI[HOHBHA cxeMa, u Xopaiizen H.B. (Horizon N.V.), XaT0 TMaBHa KOJCKTHEHA WHBECTHIHMOHH2
cxema, KnonsT, yuacteaiiku B ynpaencHueto Ha longonzosere, pasnonara ¢ J0CTBI 10 HHpOpMaLHA
3a MpaBHIATA Y NPOLIECA Ha YIPARJIEHHe Ha PHCKa, Ha KOHTO ca usnoxenn [anate nongoHnose.
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noaeCHA OB EKCITEPTHI3 IMHAMWYEH FATTAHCHUPAH (JIEBA)
NPUNOKEHNS KbM ®PUHAHCOBUA OTUET ([TPOJLJDKEHHE)
31 JEKEMBPHA 2021 r.

11. Yupapienue ka pucka (IpOABIKEHHE)
11.2, Ilazapen puck (Npogb/LKHKE)

Crpyxrypa Ha pMHAHCOBUTE AKTHBH H MACHBH M0 BAIYTH KbM 31.12.2021 r.:

AKTHBH Jlera Egpo 0610
IMapuunu cpenctsa 521 - 521
Axumn Ha I'maBHAA o 17,148 - 17,148
O6no (xmi. aB.) 17,669 - 17,669
06mo (B %) 100% - 100%
1acuen Jepa Espo O6mo
Texyvim sagbnxenns 34 -4
OO6mio (xun. nB.) 34 - 34
Obmo (8 %) 100% - 100%

HoadoHasT H3MepBa NEHOBHS PHCK, CEBP3AH C BpeMEBATa Pas/IiKa MEKLY MPOLCCHTE Ha 3alBCBaHE W
ofparHo m3kymyease Ha mwiose or IloadoHaa or cTpaHa Ha MHBECTHTOPH M 3aNACBAC H obpaTHO
M3KyITyBaHe HAa aKuMy Ha Kopecnopampauure Inapuu moadonnose OT CTpaHa Ha Toadonna,
Ipunaraifky KparkocpoyHa H AbATOCPOYHA CTPATETHA.

AHamus 3a YYBCTBHTENHOCTTA Ha KANMTANOBHTE HHCTPYMEHTH KbM MpoMAHATA HA ICHUTES

Edexr B XUISAH J1¢BA EdexT B XHIAMH JIeBd B
Edext B Herma croiinocT Ha EdekT Herna  crofimocT  HA
B % axkTuBHTe Ha DoHAA B % akTHBH1e Ha Pouia
2021 r. 2020 r.
KanurtanoBu uHCTHYMEHTH +/-5% -+/- 857 = =

11.3. JlukengeH puckK

1oAGOHNET aHANM3UPA JUKBHAHAA PUCK Ha $a3a MCTOPMYECKH JIAHHH 32 BXOMIMH M M3XOIALIA
TIApPUYHA TIOTOIM, CBEp3aHK ¢ jieiiHocTra Ha lloagorna. Tosu aHANM3 CIYXW 32 ONPEISIAHC HA
MUWHHMAJTHMS [IPar OT [Iapy ¥ TIApHYHH CKBHBATICHTH B NOpTdeiina Ha Tlondonna. [py ynpasienue Ha
NUKEUOHHA puck KIIOHET ce chobpasaBa ¢ TMOINMTHKATA 34 obpaTHO W3KyNyBaHe, yCTAHOBCHA B
IpaBuiara u [lpocnexTa Ha Tlopdomsa, ¢ Lell OCHIYpsBaHe CIa3BaHEeTO HA M3MCKBAHMATA Ha HIl. 21
3MKHUC/IIKHY 3a W3IBTHEHHE HA 3afbIDKEHHATa 110 0OPATHO H3KYMYBAaHE Ha JIOBS OT Toadonaa,
KATO NMpH HeoGXOAMMOCT ¢e MPOBENKAAT CTPEC TECTOBE, KOWTO MO3BOJABAT Ja C& OLCHU TIMKBHIHHAT
prck na IToadonaa mpy HIBEHPEAHY 00CTOATENCTRA.

Moxdonma appku 50 15% OT aKTHBHTE CH B TOMBIHATEIHA JTAKBHAHM AKTHBH [0 CMHCLITA Ha . 38,
an. 4 or 3IKUCITKH — mapyysM cpeAcTBa HA Kaca, M IePUBATHBHH pHHAHCOBH MHCTPYMEHTH, KOHTO
ce HMON3BAT CAMO 34 LENTUTe HA XE/PKHPAHC Ha PUCKA M OTTOBAPAT Ha YCIIOBHATA MO HJI. 38,an. 1, 1.7
u 8, un. 42 u 43 or 3AKHMCIIIKH. B nonbineHue, BCCKH OT [MoadonaoreTe MOIABPKA TaKasa
CTPYKTypa Ha AKTMBHTE H MACHBHTE, KOATO @ My NO3BOIABA Na M3IIRIHABA BBE BCCKH MOMEHT
3aBJDKEHHUATA CH 1O 00paTHOTO M3KyIyBaHe Ha JAJIoBe.

lNopdounsT ynpaeisBa JHKBMIHHMA PHCK CBIJIACHO IIpaBuna sa TOAQBLPKAHE H yIpaBjieHHEe Ha
nukBHHOCTTa Ha IMoadonga. Ilpapwiara MOCOYBAT TMPHHIMITHTE M METOAUTS Ha noaabppsKale 1
yOpaeicHHE Ha JTHKBATHOCTTA Ha BCCKH OT HMondonnoseTe, KAKTO H IpaBaTa B 33/Ib/UKCHHATA Ha
NMLATA, OTTOBOPHH 32 YNPABIEHUCTO, OTIETHOCTTA H BTPELIHIA KOHTPOI BEPXY JIMKBHJIHOCTTA.
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MOJDOH]T , OB EKCIIEPTHI3 MHHAMWYEH BAJIAHCHPAH (JIEBA)*
OPAIGKEHMS KbM ®HHAHCOBWA OTYET (IIPOABJLKEHHE)
31 JEKEMBPH 2021 .

11. Yupagenne A2 pucka (N1pobIKeHHE)

11.3. JInkBuaen pack (Mpob/DRHNME)

or3aol2 orlpmol Hajg s Obdma

KkbM 31.12.2021 1. 10 3 Mecena Mecena  IOAHHH  TOJXHHH cyMa
INapw 1 napuaHE €KBUBANICHTH 521 - - - 521
Axunu Ha Tnassms Qonj 17,148 - - - 17,148
O6uio akTHBU 17,669 - - - 17,669
JanemkeHns 34 - - - 34
06110 macuew 34 - - - 34
HecvorBercTBMe B MaTypuTeTHATa

CTpYKTypa 17,635 - - - 17,635

11.4. Puck oT KOHNEATpALMA

C orneq Ha obcrosrencTeoro, 4e [ToadoHIRT € 3aXpaHBAIla KONEKTHBHA HHBECTUITMOHHA CXeMa 110
cMucEIa Ha wi. 67 ot 3JKHUCJINKH u ecexu [ondoun wHeecTHpa, fe3 ma crassa pasnopeAbHTe Ha
un4, arl, .1, wi. 38, 45, 48 u wi. 49, an. 2, 1. 3 ot 3AKUCIIKN, Hait-Manko 85% OT aKITHBHTE CH B
aKuMK Ha KopecnoHaupaiy IiapeH noadoni, UHBECTHIUOHHATA neiipoct Ha ITondonna mpeanonara
KOHIIEHTpaLWs HA AKTHBMTE B KOpEecTIOHAMpamud My InaseH mongoma. JIOKONKOTO JAEHHOCTTA H
MHBECTHIAMTE Ha BceKd [aBeH MoAdOHN IOUIEKAT HA 3aKOHOBH M BBTPCINHH HHBCCTHLIHOHHH
OrpaHIYCHIA, NPSKaTa KOHTIEHTpalms Ha axTenTe Ha [ondornia ce noassa OT MEPKUTE 32 H3MEpPRAHE
W yIIpaB/IeHHe Ha PHCKA OT KOHLICHTPALH, IPUIOXKeHH oT I aBHuTe noAGOHIORE TIO OTHOEHHETO HA
CTPYKTYpaTa Ha TeXHHTE HHBECTHIMOHHH TOpTheii. ChrnacHo ChLUISCTBYRAIIOTO CIOPAsyMEHHC B
cvotRercTEe ¢ un. 71, an. 1 or 3JIKMCIIKH mexny Ilondonna, kato 3axpaHealia KONEKTHEBHA
AHBECTHIMOHHA cXeMa, i Xopaitzsn H.B. (Horizon N.V.), kaTO 1JIaBHA KOJICKTHBHA HHBSCTHLHOHHA
cxema, KionsT, nefictraiiku 3a [londoHma, pasmonara ¢ JOCThA A0 HHGOPMALHA 3a NpaBHNaTa M
TpoLEeca Ha yIpasJeHke Ha PHCKa, Ha KOHTO ca HaiokeHy I TaBHUTC noahoHAOBE.

CrpykTypaTa Ha Tekyiure GUHAHCOBH MHCTPYMEHTH Ha [londonna ¢, KaKTo criejea:

CprlcTypa HA UHBECTHNMHUTE B IeHHH KHHKA 00 0Tpacin

31.12.2021 r. 31.12.2020 1.

Hsin o1 Hdan ot

OTtpacra Cyma akTBBa Cyma axTHB2
KonexruBHM HHBECTHLMOHHH CXEMH 17,148 97.02% - -
Q6mo: 17,148 97.02% - -

11.5. OmnepanHoHeH pucK

OlepaloHer pHUCK € BE3MOKHOCTTAa /i@ Ce peau3upar 3arybW, CBBP3aHM C TPCLIKH EHIH
HECHEBPIICHCTBA B CHCTEMATa HA OPrauM3auMf, HENOCTATBYHO KBanubwipan TepeoHan,
HeGNaronpHATHY BLHIIEE CHOUTHS 0T He)HHAHCOB XapaKTep, BKIIOYATENIHO 1 [IPABEH PUCK.

OﬂepaH,I’IOHHHTG PHCKOBE MOTaT Aa 6’!:)1&T:

e BuTpemnn — CBBp3aHH C OpPraHH3alyaTa Ha paboTara Ha YNpaplgBalOTo GPYKECTEO H/MIH
Kitona BEB BpB3Ka ¢ yripasneHuero Ha [oadonaa.

¢ DBBHUIHK — CBBP3AHH ¢ MAKPOMKOHOMHHECKH, NIOIMTHHECKH W APYTH (aKTOPH, KOWTO OKA3BAT
W/HM MOTAaT Ja OKKAT BIUMSHHE BLPXY AEHHOCTTAa Ha YIPAaBIABALLOTO APYKCCTBO /WM
Knona BbB BpB3Ka ¢ yrpaeneruero Hallogdonma.
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NOAPOH/ ,,OBE EKCIIEPTHI3 IMHAMWYEH BANTAHCUPAH (JIEBA)*
NMPUJIOKEHHASA K'bM ®HHAHCOBHS OTUET (ITPOJIBJIKEHHE)
31 JEKEMBPH 2021 r.

11. Yupagsienne na pucka (NIpoabJLKenHe)

11.5. Onepaunonen puck (IPOAb/DKENHE)

BeTpelunuTe onepaliOHHH PUCKOBE ¢ CheToAaT Be3 ia ¢e orpaHndasar 1o

1. PuckoBe cEBp3aHH ¢ [ICPCOHAT,

2. TexXHONOTHYEH PUCK.

BBHINHWTE OHepallMOHHN PUCKOBE C& CHCTOAT He3 1a ce OrpaHHyasar 10

1. Puck Ha ofxphikaBaliara cpea;

2. Puck oT pu3HIecKko BMEIATENICTEO.

Tpes 2021 r. He ca peanusupany 3aryGu B pe3ynTaT HA TPOSABICHHC HA OLICPAITHOHEH PHCK.
12, JONbJAHHTETHH ONOBECTABAHNS

TondgonasT e 3axpanBalla KOISKTHBHA HHEECTHLHOHHA CXE€MA [0 CMHCHIA Ha 9. 67 ot 3AKUCAIIKH
¥ uHBeCcTUpa, Be3 oa crasea pasnopenture Ha w4, an.l, 1.1, wi. 38, 45, 48 u an. 49, an. 2, T.3 0T
3IIKUCIIKH, naii-Manko 85% OT 4KTHRWTE CH B aKUMH Ha KopecnoHampail [naBex noaQoHA 1o
cMHchaa Ha wi.68 or 3JKUCIIKH.

BB BpB3ka ¢ unm 83 a1 1 ot 3JKHUCIITIKH, Kiowsr npepocTaps clieiHara urdopmarya:
3axpausamara KMC He ABIKH TaKCH NPH 3aTIHCBAHC H 0BparHO W3KYIlyBaHe HA aKIMK Ha T rnasHaTa
KHC.

Bee BpB3ka ¢ wi. 73 an. 3 or Hapenba Ned44 w1 chriacuo .78 an.1 1.6 or 3[IKUCIIKH, cnexpa pa ce
HMa [PEIBH/L, Ye HE Ca HATHIIC BB3HATPAXKIEHHA MIH PazXO/y, IOIIEKAUIH Ha B3CTAHOBABAHC, KOHTO
ce saruainat ot [loadoH/a, BBB BpB3Ka C HHBECTHIMATA MY B Tnaenus noadhoH.

OnosecraBane o wi. 78 an. 2 ot 3JJKHUCIIKHA

3a 2021r. of11aTa cTOHHOCT HA pa3xoOuTe Ha 3axpaHsaliara i I1apnata cXema e 135 xmn, nB. B T.4. Ha
3axpanBainara cxema — 29 XWiLiB., Ha I TaBHaTa cXema — 106 xw1.nB.{54 XHI. €BpO).

TTpH OMCKBaHe HHBSCTHTOPLT MMA NIPABO A4 IOTYYU Ha XapTHEH HOCHTON FOXMIIHMA W 6-MeceTHIA
({uHancos otver Ha I'maBHata KMC Gesiu1aTHO BEB BCHUKH KJIOHOBE Ha Nuctpubyropa - ,,06enuHena
Hharapcka Sanka® AJl, B paMKuTe Ha OOMUaHHOTO MM paGoTHO Bpeme ¢ KnHeRTH. CBIIO Taka MOTAT A3
HAMepSAT TONHUIIHATE M LIECTMECEYHNTe (PHHAHCOBH OTYETH HA Xopaiissa H.B. (Horizon N.V.) Ha
AHIJIMHACKH ¥ HUZEPIAIICKH e3KK G¢3MIaTHO HA MHTEPHET CTPAHMLIATA Ha pynara Keit bu Cu (KBC
Group) — mps://www.kbc.be/retail/en/le|_-al-informaLion/investment—leHal—
documents.html?zone=breadcrumb

13. Baskuu cHLOHTHS, HACTBIHJM CJie] AaTa, KbM KOfITO CHCTABCH HACTOAIIMIA PpuHAHCOR
oTieT

Cnen natara Ha 6ananca, GoHTET yaasp M Heroute IToadoniore He OIPEAEIAT 1aCHN ¢cHOMTHA KaTo
kopurupamy. Kato Hexopurupaio chOMTHE, BE3HUKHANO CNEA JIaTaTa HA OTHETHMA nepHoN |
H3HCKBAIO ONOBECTSBAHE, ¢ ONpeAeieH BOSHHHAT KOHQMIKT Pycus — Vkpaiina. Ha 24 dpepyapr 2022
I. 3afI0YHAa BOGHEH KOHGMHKT MexIy PycHs u YkpaiHa, [I0OCNEIBAH OT ONPEIETICHI OorpaHHYeHYUA A
CAaHKIMH, HAMOKeHH Ha Pycus or Esponefickusa CBIO3, BIJIOYHTENHO W3KIHOUBAHE O cHCTEMATa
CYHM®T u 3aMpassiBaHe Ha aKTHBH Ha lIeHTpaiHata GaHka Ha Pycus.
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31 IEKEMBPH 2021 r.

13. Basknu ¢hOHTHS, HACTHIHIN CJIE]l IATA, KbM KOSITO ChCTABEH HACTOSINMS PHBAHCOB OTHET
(npogbrxeHune)

Moadonnorere Ha Gonna uanLp, kakro u [apHuTe MOAGOHAOBE HE HHBECTUPAT B EMHTEHTH H3NafenH
OT ABETE CTPaHK H HE HSB’BpIHBaT/ MOJTyYaRaT TUNAIIAKHAT OT TC3M CTPAHH, koeTo 01 MOIJIO 54 ce OLICHHU
KaTo ouakpaH MpsaK edekT or koHdnukra. Hempekuar edekr, koiTo ce nabmojasa, € B craj Ha
donnosure Gopcu B CBeTOBEH Maw@b B OT TaM Ha mopTdelia oF (HHAHCOBY MHCTPYMEHTH Ha
Inasuute Ioadouaose W OT TAM B HETHATA CTOMHOCT HA €/IMH A1 Ha [Toadodnosete. Jpyr HEMPAK
edekr e 3acunBase Ha WMHQIAIMOHHMAT HATHCK B MKOHOMHYECKATA Cpeia, B KOATO Toadounoeete
ONEPHpa, KAKTO M BEPXY MKOHOMHYECKHs PBCT, LEHWTE HAa ropHBara u OT TaM eexra € B yBenHIeH
06eM 0BpaTHI M3KYITyBaHKs OT WHBECTUTOPHTE, 32 KOSTO 33 MOMEHTA HE BIIHAS BLPXY IHKBHIHOCTTA
Ha [oadonnosere. Ioadonaosete HE ¢a B CHCTOAHUE 11a OUEHAT edexTa Ha yBENIHICHHETO, THH KaTO
KbM JaTaTa Ha W3aBaHe Ha TO3H (PMHAHCOB OTYET CHTYALHAITA € BCE OLIC B PAsBHTHE.

K®m MoMenTa Ha OﬂOGpeHI/IeTO Ha TO3H OTYET YIPaBIICHHCTO CUITa Ye HIMa HHAMKALWH Ja € 3acerHaT
NPHHIKIIA Ha JelicTBaio IPeInpPUATHE. YHpaBJ'IBHHeTO clieAu BHUMATEITHO Pa3sBUTHETO Ha KOH(ilJ'IPIKTa
H BIHAHHETO MY BBPXY HKOHOMHYECKHTC [IOKa3aTCITH.

CJ'ICI[ Jarara Ha (bHHaHCOBPlﬂ OTHYET He ¢a HACTBIHIH APYI'H CBIICCTBCHH CEOUTHA C KOpHIupai
Wunm HEKOpHUIrHpall XapakTep, KOUTO CIC/Ba a ¢e OTUETAT WK OMOBECTAT B NPEACTaBEHNA @HH&HCOB
OTHET.






QE 4 M&H WIDHMBHT

Yacem om KB Mpyn.

JOINMDBIHUTEIHA UH®POPMAIIUA IO
9J. 73, T.51 6

oT

HAPEJIBA 44 0T 20.10.2011 1. 3A MI3BUCKBAHUSITA KbM JEMHOCTTA HA
KOJEKTUBHATE WHBECTUIIMOHHU CXEMH, YIIPABJIABAIIUTE APYKECTBA,
HAIIMOHATHATE MHBECTULMOHHY ®OHIOBE U JIUIIATA, YIIPABJISIBAIIHA
AJTEPHATUBHU MHBECTUIIMOHHU ®OH/IOBE

3A IIEPUOJIA 18 ®EBPYAPH 2021 — 31 JIEKEMBPH 2021 T.
HA

OBb EXCHEPTHII3 JUHAMIYEH BAJIAHCHPAH (JIEBA)

(IIpeocmasnssano om ., Keti bu Cu Acem Menudcmwrm HB Knon” KUT)




BB

Hacm o KBE Togr

AKmugume 6b6 6AIYMA CA NPEOCMABEHIL 6 ICEOEAMA UM PASHOCHIOHHOCT.

1. Ilocnedno nomewpoenu 6poii OAN06€ U HEMHA CHOIIHOCIN HA AKMUGUIE HA eOUH O
xom 31.12.2021 2. na ObB ExcnepmMiiz Tunamuuen Banancupan ((IEBA)

Tabamoa 1*

'EMHCHOHHA CTOHHOCT I 1eHa Ha oGpaTHO m3KkynyBane na OBb
ExcneprHiis HAunamuten Banancupan (IEBA) 3a 31.12.2021 r.

Herna cTOMHOCT HA aKTUBUTE

17 640 330.01]
O6m 6poit ISIJIOBE B oOpammenue 1623 892.7328
Hommunan 10.00
Hetna croifinoct na akruBuTe Ha equH s 10.8630
Emucuonna croifnoct 11.0259
Ilena 3a o6paTHO U3KYIIyBaHeE 3a JIAIOBE
JbpKanu 10 1 Mecerr 10.3199
Iena 3a 00paTHO M3KYIIyBAHE 3a [UIOBE
aepxkanu Ha 1 Meceny 10.8630

*i"()pe(f TIoMEHGTATA idi%(i)(’)p?@mlli’/m & TOCHSHHO 06518619,&'1‘3 W (',3}.106{}8}{3 o1 6213?(&"[‘&
,I{GX”&'OSMTZZ{J 33 OTHSTHUN ﬂepsmgz.
2. Obem u cmpyxkmypa na ungecmunuume ¢ nopmdeiina na ObE ExcnepmMiz

Hunamuuen Banancupan (JIEBA) no eudose dpunancosu UHCMPYMEHM, AHATIUIUDAHIL
HO OMPACI060-UKOHOMUUECKU U GANIVIMHO-2€02DADICKIU NOKA3ame.

Tabjnua 2
. OGew u crpyxrypa na HEBCCTHUMITE B HOPT(€iiia 110 BuioBe DUBAHCOBI HHCIpYMEHTH -
i 31/12/2021
PUHAHCOBH HHCTPYMEHTH | Iazap, na xoifro O6ma
; dbpxasa Banyra . Hsux o1 akTuBa
ce ThpryBa i croiinoeT

AU BIDKCHYS




Sacm omKBC fpyn

Ta6mmna 3

~ BauayrHa crpykrypa Ha axcmnm . e %

O6md CTOMHOCT Ha aKTHBH B JIEBA 17 674 401 94 100.00%§
i06ma CTOMHOCT Ha aKTHBY BBB BAIyTa B !

JIeBOBA PABHOCTONHOCT

3. Hpomenu ¢ cmpykmypama na nopmeeiina na ObE Excnepmiiz Hunamuuen
banancupan (JIEBA), koumo ca Hacmenuiu npe3 omuemuis nepuoo

Tabauua 5

‘ CT] KTV 2 . = .
ly p . aKmuBa.

Hapmmn CPEencTBa, B T.4.; ‘ $520,762.94 2.95% 0.00 0.00%
110 5e3CpOYHY AEHO3UTH 520,762.94 2.95% 0.00 0.00%

Axoun 17,148,529.23 97.02% 0.00 0.00%
Biemauus 0.00 0.00% 0.00 0.00%
Pasxonm 3a Genemw nepuomn 5,109.77 0.03% 0.00 0.00%
O6mo akTuBu: 17,674,401.94 100.00% 0.00 0.00%

O6io 3aabnmeﬂ&gﬁ' 34,071.93 0.00%




Acer

QBE Maﬁwﬂmmbm

Yacoyem KB Toyn

4. Ilpomenu ¢ cocmoanuemo Ha akmueume 6 pamMKune Ha OMYemHUA Nepuoo

Tabunua 6

- IPHXOJIH npes ot4erus mepuoy
-18.502;202.1,~3;1.12.2021 - .

- CamtokeM  Camno kpm

BmI mpuxon 1.12.2021r. '\31\.12’.202”01“

Apdzoer o0 o
- . . Cangokem . Callio KbM
) Bun Ao  31.12.2021r.  31.12.2020r.
2 TaRca 32 00c/Iy:KBane Ha GAHKATA JeHO3HTAD 1,783.99 0.00
B.T. MECEYHO BB3HATPAKICHIE 1,770.00 0.00
B.T. OAHKOBHM TIPEBOIU 13.99 0.00
3 Pasxonu mo onepannu ¢ g AHAHCOBH AKTHBH 87.27 0.00
4/Pasxomm 0T Hoc/re ABAIIM ONEHKH HA () HHAHCOBU
AKTHB Y 2,331,881.87 0.00
5 Komucmonnu no cieiixu ¢ puHAHCOBH
HHCTPYMEHTH KBM IOCPE THHIH 750.60 0.00
6 Ipyrm pasxoau 26,079.58

7 HeTnn opuxoxn 97,7.; | .00;

Tadamua 7

HapaCTBaHe HIH criaj Ha mmecrnunure
' ' ' . Mpomsina npes
. OTYETHHUSA ne pHOL

He THa cmxmom Ha am*nmne M>M 31/12/2021 v‘ 31/12/2020

ﬂapmmn CpesicTBa 520,762.94 0.00 520,762.94
Axnun 17,148,529.23 0.00 0.00;
BzeManus 0.00 0.00 5,109.77
Pasxony 3a 6brenm nepuomn 5,109.77 0.00 17,674,401.94
Obmpo axtueu:  17,674,401.94 0.00 34,071.93

O610 3abJGKeHAST 34,071@3 17,640 33.011
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Tabauna 8

| ITpovenu B KanuTaIa

. Tlpomsina npes
2 31/122021 31/122020 : otuernus e puos

T.9. OCHOBEH KallUTal 16,238,927.36 0.00 16,238,927.36
B T.9. TIPEMHUU CBBP3AHU C KAITUTAN 603,686.57 0.00 603,686.57
B T.4. TeKyllia meuanba/sary0 797,716.08 0.00 797,716.08

5. Cpasnumenna mabnuua, o0xeauiauia nociednume 3 Guuancoeu 200UHU, C HOCOYGAHE

KbM _Kpasa Ha 6caKa (hUHAHCO8A 200UHA HA 00Wama CHOTIHOCI HA HemHume aKmueu u
HemHuama cmotinocm Ha 1 0an

Tadanua 9

CpaBuuTe/ina Ta0HNA 32 TOCTeAHATE 3 TOXHHA

POMSLHA TIPes |

P - - /- llepHOA CHPSIMO
. Cango xom Camqo kLM Cango KbM . | IPEAXORHNA B

S . ko - » 1'31.12.2()’].‘)1‘. 311220205 = 311220205 nponent
O61a CTOWHOCT HA HETHH AKTUBH N/A N/A 17,640,330.01 -
O6u Opoii asitoBe B 00GphUIEHUE N/A N/A 1,623,892.7328 -
Herna croiiHocT HA eAMH s ) N/A N/A 10.8630 -

6. Paznpedenenue Ha 00x00a U uneecmuUUL HA MO3U 00X00:

Cornacno Ilpasmmara cu, ®OHJIA He pasmpeleis MOCTHTHATATA MedYanda KaTo JOXO0I MEXITY
IPUTEKATCIUTE HA JATIOBE. YIIPABISIBAIOTO JPY’KECTBO PEHHBECTHPA TIeYantarTa Ha JOTOBOPHS
$hOHZ, B aKTHBH B CHOTBETCTBHE C MHBECTUIHOHHATA CH CTPATETHs M IOJHTHKA, B pe3ynTar Ha
KOCTO HapacTBa HETHATA CTOMHOCT HA aKTHBHTE Ha (OHJA, B HHTEpeC Ha IPUTEKATCIHTE HA
J110B€ OT (poHTA.

7. Hodpodna undopmauus omuocHo 3advaxicenuama, Sv3HUKHAAU OWM  COCAKU ¢
depusamugnu_uncmpymenmu no yi. 38, an. I, m.7 u 8 om 3axon 3a deiinocmma Ha
KONEKMUGHUmMe UHBCCHMUUUOHHY CXeMU U _HA _Opy2u RPeONnPUAMUAL 304 KOAeKIMUGHO
ungecmupane SJAKUC/TITKH/ 3a omuemnua nepuod, no Kamezopuu coeiKi

OBb  ExcneprUit3s [lunamugen bamancupan (JIEBA) HAMa CKTIOYEHH CHEIKH C
ACPHBATUBHHM WHCTPYMCHTH, IIOpPaM KOETO INoJ00Ha HH(OpMaius He MoXxe aa Obje
[peJICTaBeHa.



Acer
SRS  mennmprMBHT
Yarmom KBC Tpyn

8._Hndopmanuus omnocHo _nonumukama 3a  eb3HAZDANCOCHUAMA HA oKeii bu Cu Acem
Mernuoycmoum HB Knon“ K49T

a). obuwuam pazmep HQ Gb3HAZPAICOCHUAMA 34 (uUHAHCOBAMA 200UHA C pasbusxka no
ROCMOAHHU U NPOMEHTUGU GYIHAZPANCOCHUA, USHIAMEHU OM YHPAGTACAUIOMO OPYHCECHEO HA
Hezoeume Cnyscumenu, Opoam Ha HoAyuamenume U KO2GMO € HPULOHCUMO, GCUYKU CYMU,
USRIIGMEHU RNPAKO OM CAMAMA KONEKMUGHA UHECCHMUUHOHHA CXeMd, GKMOUUMENHO MAKCA 3a
nocmuznamu pesynmanmit,

Tabanna 10

2021

OO0 pasMep Ha BB3HAIPAXKIEHUETO, U3IIATEHO OT
KiioHa Ha HeroBUTE CilyKUTENN

1105737.78 ns..

NOCMOSIHHU 912 268.36 8.
NPOMEHIUBU 193 469.42 ns.

bpoii noxyuarenu 19
CyMu M3IITaTeHH MPSKO OT caMara KOJeKTHBHA 0.00 76
MHBECTULIHOHHA CXeMa

Takxcu IOCTUrHATH pe3yyTaTH 0.00 ns.

0). obuwiama cyma Ha ev3HAZPAINCOCHUAMA C PAIOUCKA 1O Kamezopuume Cayycumenu wiu opyzu
unenose na nepconana cvenacno i 108, an. 1 3AKHCHIIKH.

Tabauna 11
Kareropuu cayxkurenn 2021
Cryorcumenu Ha poko6 0OHU ONIbHCHOCU 688 632.72 ns.
Cryarcumenu, wusamo Oeilnocm e ce bp3ana ¢ noemanemo 42 684.27 ne.
HA puUcKoge
Cryoicumenu, UsNLAHAS QLYY KOHMPOIHU DyHKYUU 137 339.53 ns.

Beunku Opyzu caysicumenu, yuumo 6 b3HAzZpaNcoenus ca
COUIMEPUMU C 8 BIHAZPAINCOCHUIMA HA CAYIHCUMENU NO
m. I u 2 u wvuumo npogecuonannu detinocmu oxazeam
S87IUAHUE 8 BPXY PUCKOEUS NPOPUIL HA YNPACAAE AHUME
om Ynpaensie augomo OpYHCeCme 0 KOAeKmuUe Hu

UHE ECTMUYUOHHU CXeMU

237 081.26 ns..

O6uwo:[ 1105 737.78 ns.

8). onucanue na HauyuHume Ha U34UCIeHUEe Ha ewnaepaafc()euuﬂma u obnazume

OnpenensiHeTo Ha BH3HArpakICHHETO OTYMTA TIA3aPHATA IPAKTHKA, KOHKYPEHTOCIIOCOOHOCTTA, PUCKOBETE,
ABJIFOCPOTHHUTE LE/IH Ha APY)KECTBOTO U HETOBUTE 3aWHTEPECOBAHU CTPAHH U HENPEKBCHATO MPOMEHSIIUTE
ce pasnopendu.

OBmOTO BhL3HArpaKACHNUE Ha CITYXKHUTEIS Ce CHCTOM OT Ba KOMIIOHEHTa, T.€. (GUKCHPaHO BB3HATPAXKIACHHE
1 [IPOMCHJIMBO BB3HAT PAKICHHE, 32 KOUTO € 33/1a/IEHO MAKCUMAJIHO ChOTHOINECHHE.

DHUKCHPAaHOTO BE3HAIPAKICHHE CE OMPE/IeNIs IVIABHO Bh3 OCHOBA HA NpOQECHOHAITHIS OITUT, OTTOBOPHOCTTA
H CJIOXKHOCTTA Ha JUIBXKHOCTTA Ha CITyKUTeJL.
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Haenrem KBC Tpyn

HyBoTO Ha NPOMEHIMBOTO BB3HATPAKACHHE MOXE [a 3aBHCH OT HSKONKO (aKTOpa, KATO LSUIOCTHHS
pesynrar Ha KBC group, pesynratute Ha 6u3Hec OTZesa Ha CIYXKHTENsS WIM APYXKECTBOTO, Pe3yNITATHTE,
CBBP3aHH C LEIUTE 338 YCTOWYMBOCT, KAKTO M MHIAMBUIYATHHTE PE3YNTATH Ha CIy>kuTess. [IpoMeHauBoTo
BB3HArpaXICHHE HE HachpyaBa [OEMAHETO HA PUCK HAJ| JKENAHHWETO 3a PUCK Ha DPasIMYHHTE MPaBHH
cybektu ot KBC group u, korato e ymecTHO, Tpsi6Ba Ja ce OCHOBaBa Ha mevaidara, KOPUTHpaHa CIPSIMO
PHICKa W JIMKBHHOCTTA, a He Ha OpyThHHTe npuxoau. [IpoMeHIMBOTO BB3HATpaXkKIIEHHE € OrpaHHYeHO Ha 750
000 eBpo.

KirowoBu uAeHTHOUIUPAHHU CITyKUTETH

KBC mpuiara crietuduany npapuia 3a KIOYOBH UACHTA(GHUMPAHH CTYKHTENH. BB3HarpaKIeHHeTo Bb3
OCHOBa Ha PE3YNTATUTEe HA KIFOYOBUTE MACHTU(DHIMPAHU CIIyXKUTEIH Ce ONpeiess MO HAYMH, KOHTO
HachpuaBa JOOPOTO yNpaBlieHHe HA PHCKA M HE HAChpYaBa MOEMAHETO Ha TpeKoMepeH puck. Toa ce
OCHTypsBa Ype3 MpHiaraHe Ha CIeUU(pUIHN NPaBuIa KbM IPOMEHIMBOTO Bh3HAIPAKIEHHE Ha KIIOUOBHTE
UIECHTUOHULUPAHHU CITYKHTEIH:

- B 3aBHCHMOCT OT KaTeropusiTa Ha KIXOYOBUTE MACHTUUILHPAHH CIIY>KHTEIM M HUBOTO HA TIXHOTO
NIPOMEHIHBO BB3HArpaxxaenue, 40% 1o 60% oT TIXHOTO MPOMEHIMBO BH3HAIPaXKIEHUE HE ce M3IUIalla
BeJ[Hara, a BMeCTO TOBa C€ M3ILIALIA 3a IEPHOJ OT TPH IO ME€T FOANHH;

- TTOJIOBUHATA OT OOLKs pa3sMep Ha MPOMEHIHBOTO BH3HAIPOKICHHE 34 KIIOUOBH HACHTHOUIHPAHH
CILy HUTEJTH Ce OTIpesesis oA (popmara Ha HeMapIHU HHCTPYMEHTH C €{HOTOJIAIIEH TIEPHOJ Ha 3abpKaHe;
- HE CC M3BBPILIBAT aBAHCOBH IUIAIIAHHA 110 OTHOLIEHHE Ha ITPOMEHINBUA KOMIIOHEHT U Ca BHBEICHU
MEpKH 32 aJalTHPaHe KbM PHCKA.

- 32 NPOMEHJIMBO BB3HATPAKIACHUE HA BHCHIETO PBKOBOACTBO 10% 3aBHCH OT IIOCTUTAHETO HA
YCTOWYHBH LeNIH, KOMTO ca IPeJBapHUTeHO JoroBopeny, a 10% no 20% ce ocHoBaBar Ha pe3ynraTure Ha
KBC group. OcraHanuaT NpOMEHJIMB KOMIIOHEHT Ce pealu3Hpa Upe3 MOCTHIAHe Ha OTHENHM LENH,
BKJIFOYMTENIHO KOJMYECTBEHH M KaueCTBEHH, (PUHAHCOBU ¥ HE(MHAHCOBH €JIEMEHTH, C aKIEHT BBPXY
3arasBaHe Ha TEKyIlaTa CTOMHOCT ¥ Ch3/iaBaHe Ha ObJeIna CTOMHOCT U Ge3 CTUMYJIMpaHe Ha MPeKOMEPHI
PHCK WK HETpaBUITHA NIPoAak0a Ha MPOIXYKTH .

- [TAIIaHUATa CBhC 3a/(bPXKAHE Ca paspellieHd caMo MpPH H3KIIOYUTENHH 06CTOSTENCTBA (T.€. aKo
CTOMAHCKUAT CYGeKT € MNpojaieH, JMKBHAMPAH I NPETHPIsBA 3HAYMTENHA DPEOPraHMsauusi) U 3a
3aibpikaHe Ha KOYOBH HACHTU(GULMPAHH CITY>KUTETH HA OCHOBAHMS 3a CHXPaHABAHE HA PHCKA /YA
CTOMHOCTTA, KakTo € pemeHo ot CeBeta Ha J{upexropure.

Kitro4oBH HAeHTUOUIMpPAHH CITyXKHTEIH, Ha KOUTO € PasipeeeHo IPOMEHIHBO obe3ierenue 1o 75 000
€BpO, C€ CUMTAT 32 ,,0CB000ACHH KIFOUOBH HISHTH(GHUIMPAHH CITY>KHTENH™ . B To3u clydaii mpOMEHIHBOTO
BL3HArPOKACHAE HE MOJUIEKHN Ha OTCPOYBAHE M IUTAIAHE C HEIAPHYHY HHCTPYMEHTH. CITy KUTEJIUTe, YHETO
TIPOMCHJIMBO BB3HAI DAXICHUE MOUIEKH Ha OTCPOYBAHE U IUTALAHE B HETIAPHIHH MHCTPYMEHTH, C& HAPUUAT
»CBIIECTBCHH KIIFOUOBH HACHTH(OHULIAPAHH CITYKATEIN .

B3 oCHOBa Ha HaIMOHATHOTO 3aKOHOJATECTBO H/WTM BBTPEIIHH pEIICHHS 3a oIpezieNeHa rpymna
CITYyXKHTCJIH, CXEMMTE 3a OTJIaraHe IOHAKOra ca ITO-CTPOTH KAaKTO 33 CHINECTBEHH, Taka M 3a OCBOOOIEHH
KIOYOBH HICHTUQUIMPAHH CTy:xuTend. He BCHUKH NPUHIMIM MOTAT Jia Ce MpHIaraT BhB BCEKH CyGeKT Ha
KBC group u ce mpenocTaBsT ONpeieNeHn M3KIIOUEHUs TIOPaaH CrielHdUYHA MECTHHU paznopendu win
OrPaHHYCHHUS, YCTAHOBEHHU OT HAJ30PHHUTE OPraHu.

IIpoMeRIMBOTO BB3HAIPRXKICHHE TIO/UIEKHU HA NPeABAPUTEHH U TOC/EBANIN KOPEKLMHA B 3aBUCHMOCT OT
pHCKa.

[IpenBapurenHaTa KOpeKUMsS B 3aBUCHMOCT OT pHCKa Ce TOCTHra 4Ype3 KAYeCTBEHM M KOJIHMYECTBEHH
M3MEpBaHHs, KOPUTHPaHH CrpsiMo prcka. Risk Gateway e 3a10xeH Kato konuuecTBeHa MApKa 3a KOPEKIHA
Ha pucka. Tol BKIIOYBA pefulia BHTPENIHM U 3aKOHONATETHH rapaMeTpy Ha KamuTana M JTHKBUIHOCTTA,
KOHUTO TpsAOBa 1a OBAAT H3IBIHEHH, NPENU 13 MOXE 1a Oble onpeJieNeH MPOMEHIUBUAT KOMIIOHEHT Ha
BL3Harpaxaenuero. [lapamerpure ce onpenenar sesaka roguHa ot ChbBera Ha JuUpekTopute. AKO eIuH HIH
TIOBEYC OT TE3H NAPAMETPHU HE Ca M3IIBJIHCHHU, TO3H TIPOMEH/IUB KOMITOHEHT Ha BB3HATPKICHHETO HIMa 12
OBie ompereneH 3a ChOTBETHATA TOIMHA HA W3ITHIHEHHE U OTIIOKCHHITE CYMH, OTHACSIIH C€ 3a MPEIXOMHU
TO/IMHH, HiMa fa Gbaat obesnieueHy | e Gbaar 3aryGeHH 3a TasH FOJMHA.

-7 -



ey Acer
OBE vcuvpamnur

Haice o KBC Tpyn

Risk Gateway 2019

Axo Risk Gateway Gwie mpuer, IPOMEHIMBHAT KOMIIOHEHT Ha BH3HAIPAKICHHETO CTAaBa OBEKT Ha
KOJIM1ECTBEHN MEPKH 3a aJaliTHPaHe KbM PUCKa, KATO KOPUTHpaHa KbM PHCKa Ieyasiba U ApyTH MOKa3aTelH
(Bryroumrenno RAROC, pasxomu U NpekH NMPHXOIH), 3a 1a Ce OTPasH Ha pasMepa Ha OOHYC IyJIOBETE H
MHIMBATYJIHUTE HArpaayd M KbM NpoLedypa 3a OLEHKAa Ha Pe3yJTaTHTe OT paboTrara Ha MHAHBMIYAHO
PaBHUILE, BKIFOYMTEIIHO CBBP3aHH C PUCKAa LENH, KOMTO Morar jJa ObIaT KaKTO KaueCTBEHH, Taka M
KOJIMIECTBEHH H Ca IPeHA3HAYEHH J1a 3a0paHAT MPEKOMEPHOTO OEMAHE HA PHCK.

IIpomernuBaTa KOMIGHCAUMS CBUIO TOMIEKH HA IOCHEABAIlM MEPKM 3a ajalTHpaHe KbM DHCKA.
HocnenBamure KOpeKIMHU Ha pHicKa NEHCTBAT MM 4pe3 HAMANSBAHE HA OTCPOUCHH, HO HEBH3CTAHOBEHH
CyMH (MaJIyC) WX Ype3 Bh3CTAHOBABAHE Ha OTCPOUEHH CYMH, KOUTO Bede ca MPUIOOHUTH (M3IUIaliaHe).

Mosxe na ce mpennpueMar JeHCTBUS 110 OTHOIISHHE HA IUIAIAHETO HA Pa3sCpoOdYeHH CyMH, KOUTO BCE OIIE
Tpsa0Ba 1a GbIAT BH3CTAHOBEHU (cropasymenue 3a Maryc), KOrato:

- Ca Halule NOKa3aTeJICTBA 3a HENPaBOMEPHO IOBENEHUE HIM CePHO3HA Ipelika OT CTpaHa Ha
CITy2KHTEJIS, HANPUMEP HAPYIIeHHE Ha KOJIeKCa 3a MOBEICHHE WM IPYTH BHTPEIIHH PABU/IA, BKIIFOYHUTETHO
TaKWBa, BOAELIM JIO PEryIaTOPHU CAHKLHUH, OCOOEHO M0 OTHOIICHHE Ha PUCKA;

- € HaJIMLE BJIOLIABAaHe OT Hai-Majiko 50% WM OT HETHHS PE3yTaT, WM OT ajjanTUpaHe KbM pHCKa
neyasiba Ha KBC Group n/mwiu 6a30B0TO mpeanpusTHe Ipe3 roauHara, NpeAllecTBala IrojJdHaTa Ha
npuaoOuBaHe, B CPaBHEHHE C FOAMHATA Ha IPEIOCTABSHE;

- © HAIULC OTPULIATENICH HeTEH Pe3yJITaT WM aJanTHpaHe KbM pHcka mevyanta va KBC Group npes
rOAMHAaTa, NPEeIX0sKaalia rogrHaTa Ha npuxoOuBaHe.

Bewe onpeneneHoTo NPOMEHIHMBO BB3HArPaXKAEHHE 10 M3KIIOUCHHE INe GBIE BH3CTAHOBEHO, KOTaTo ca
HaJImIe:

- JIOKa3aTeJICTBa 3a M3MaMa WM YyYacTHE B CIELHAICH MEXaHW3bM C LNl WIH C IOCHEICTBHE OT
HachbpyaBaHe Ha (hHCKaHA H3MaMa OT TpeTa CTpaHa;

- (u3non3pane Ha) MOABEK AL HHPOPMALIHS.

1IpOMEHIMBOTO BH3HArPAKICHHE He Ce W3ILIAIIA TIOCPEICTBOM MHCTPYMEHTH MM METOMIH, KOUTO JOIycKaT
3a00MKaIsIHeTO Ha mocovueHure B wi. 108, an. 4, . 1 — 16 or 3akoHa 3a JEeHHOCTTa Ha KOJEKTHBHHTE
HMHBECTHLIMOHHY CXEMH M IPYTH NPEATIPUATHS 38 KOJIeKTUBHO MHBecTHpaHe (3JKUC/ITIKIN) usuckpanus.

Hskmoyenne npu onpesiensaHe M H3IUIAIIAHE HA IPOMEHJTMBOTO Bh3HAIPAKICHHE:

KJIoHbT MOXe na He mpHiara M3MCKBAHMATA TOCOYEHH IO-TOPE, aKO OBIIHAT pasMep Ha TOJUINHOTO
TIPOMCHIHBO BB3HAIPAKICHAE HAa CHOTBETHOTO JIMLE He npesuinasa 30 Ha cTO OT OGLIOTO My HOCTOSHHO
BB3HarpaxjieHnue u He rpesumasa 30 000 s,

2). pesynmanrvm om npeziedume no un. 108, an. 7 u 8 3JKHCHIIKH, exmiouumenno
CBEHMYATIHO KOHCIAMUPAHU HEPEOHOCHIL

He ca Hanmie HembmHOTH, HECHOTBETCTBHS M MPOITYCKM HPH CIa3BaHeTo Ha ITouTHkaTa mpes 2021r.
0). Cvuiecmeenume RPOMEHIL 6 NP UEMAMA NONUMUKA 3a 6b3HAZPANHCOCHUA.

Honurnkara 3a Bb3HarpaxieHuata Ha rpynata Ha Keit Bu Cu ompemenst obmmre pamKH,
NPUHIMNA M W3MCKBAaHWA 3a ONpEeAeSHE Ha BB3HarpaxaeHuaTa B KJIOHa B CHOTBETCTBHE C
TPUTIOKUMHUTE HALMOHAIHY M €BPOIEHCKH peryJaluH,

Hpes epruoJia HAMa CHLICCTBCHH IIPOMEHU B TlonuTukara 3a Bp3HAr PaXICHUSA.

OcHoBruTe npuHUMNE Ha IlonuTHKATA 32 BB3HATPAKIEHUSA, MOXCE Ha Obje HaMepeHa Ha web-
caiita Ha ,,Keit Bu Cu Acer Merumxmpar HB Kiion®™ KUT: www.ubbam.bg.
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9. Hndopmayua cvenacno un. 76, an. 2 om HAPEJEA 44 om 20.10.2011 2. 3a uzuckeanuama
KbM__0eilnocmma_Hda__KONeKMUGHUME _UHEECHIUUUOHHI _CXeMU, YNPAGIAAUIUIME OpyHCecmed,
HAUUOHAIHUME _ UHGECHUUHONNY _ (DOHO08e U uuama,  YAPAGAAGAUYU  (IMEPHAMUSHU
uneecmuyuouny honooee.

DOoHIBT He TpHUTeXkaBa PUHAHCOBH MHCTPYMEHTH 3aKyIEHH, ChOTBETHO MPOJAIEHH 110 pero caenmku
1o wi. 50, ai. 1 or HAPEJIBA 44 ot 20.10.2011 r. 3a M3MCKBAHUATA KBM JEHHOCTTA HA KOJEKTHUBHHTE
MHBECTHIIMOHHU CXEMH, YIPaBIABALIMTE NPYXKECTBA, HALMOHAIHUTE WMHBECTHLHOHHHM (DOHIOBE H
JMLara, YpasisBalld aITepHaTHBHA HHBECTHIIMOHHU (OH/IOBE.

JEATA HA CHLCTABSIHE:
18 MAPT 2022 T. EJEHA KbOCEBA
CBHCTABUTEN

KATHHA TTEYEBA/
VIIPABUTEJL "
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OTYET 3A ®PUHAHCOBOTO CbCTOSSHUE
na OBb EKCITIEPTHI13 JMHAMWYEH BAJTAHCHUPAH (JIEBA)

KkbM 31.12.2021 1.

Cnpaska Ne 1 KUC-O®C

Jara: 18/3/2022 .
CscraButen: Enena KeoceBa

PrroBoauten: Karuna Ileituea

(6 1esa)
AKTUBH Kox Texym Hpenxonen COBCTBEH KAIIUTAJI U IACUBH Kox Texym nepuon| |IPEXOACH
nepuoj nepuoja nepuoj
a 6 1 2 a 6 1 2
A. HETEKYIIIM AKTUBU A. COGCTBEH KAITUTAJI
1. ®unaHCOBM AaKTHBH 1. OcHoBeH KamuTAaJI SB.2.1.1.0.0.0 16,238,927
1. llenHu KHMKA, B T.4.: SB.1.1.1.1.0.0 0 0|I1. Pe3epBu
O SB111110 1. IlpemuitHu pe3epBH IIPH eMUTHpaHe/0OpaTHO H3KyITyBaHE Ha SB212100
AKIMK/JSI0BE 603,687
JUBJITOBH SB.1.1.1.1.2.0 2. PesepBu OT nocieBaIy OLEHKH Ha aKTHBYU U TACHBU $B.2.1.2.2.0.0
2. ipyru (pMHAHCOBU MHCTPYMEHTH SB.1.1.1.2.0.0 3. Obum pesepau $B.2.1.2.3.0.0
O6uo 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6u10 3a rpyna II| SB.2.1.2.0.0.0 603,687
I1. Ipyru HeTeKyIIH aKTHBH SB.1.1.2.0.0.0 111. ®dunancos pesyarar
OBHIO 3A PA3JIEJ A[ SB.1.1.0.0.0.0 0 0[1. Hatpynana nevan6a (3ary6a), B T.4.: $B.2.1.3.1.0.0 0
b. TEKYIIIN AKTUBHU HepasnpeseneHa neyanba $B.2.1.3.1.1.0
I. ITapuynu cpencrTBa HEIoKpuTa 3aryba $B.2.1.3.1.2.0
1. ITapu4Hu cpeacTBa B Kaca SB.1.2.1.1.0.0 2. Texymia neyanba SB.2.1.3.2.0.0 797,716
2. [Napuynu cpeacTBa M0 6E3CPOUHHU JACTO3UTH $B.1.2.1.2.0.0 520,763 3. Texyma 3aryda $B.2.1.3.3.0.0
3. ITapuyHu CpeJICTBA IO CPOYHH JAETO3UTH $B.1.2.1.3.0.0 O6mo 3a rpyna III| SB.2.1.3.0.0.0 797,716
4. BIOKMpaHy IapUYHHU CPECTBA $B.1.2.1.4.0.0 OBIIO 3A PA3JAEJ A| $B.2.1.0.0.0.0 17,640,330
O6mo 3a rpyna I| SB.1.2.1.0.0.0 520,763 0
II. Texkymu (puHAHCOBH MHHCTPYMEHTH b. TEKYIIIU TACUBH
1. IleHHM KHWKA, B T.4.: SB.1.2.2.1.0.0 17,148,529 0| 1. 3agpmkeHns, CBbp3aHH C AUBHICHTH SB.2.2.1.1.0.0
aKLHMU $B.1.2.2.1.1.0 17,148,529 2. 3apbiDKeHUs] KbM (PUHAHCOBH MHCTUTYIIUH, B T.4.: $B.2.2.1.2.0.0 24,613
npaBa SB.12.2.12.0 KBM 0aHKa Jeo3UTap $B.2.2.1.2.1.0 235
JUBJITOBH $B.1.2.2.1.3.0 KbM YIPaBJISIBALIO JIPYKECTBO $B.2.2.1.2.2.0 24,378
JApyru $B.1.2.2.1.4.0 KBbM KPEAUTHU MHCTUTYIIUH $B.2.2.1.2.3.0
2. IHCTpYMEHTHU Ha NapUyHusl 11a3ap SB.1.2.2.2.0.0 3. 3atbKeHHs] KbM KOHTPAreHTH SB.2.2.1.3.0.0 6,319
3. JIsamoBe Ha KOJIEKTUBHU WHBECTHIMOHHH CXEMHU $B.1.2.2.3.0.0 4. 3a1bIKCHHS, CBBP3aHHU C Bh3HATPAXKICHHUS $B.2.2.1.4.0.0
4. JlepuBaTuBHY (PMHAHCOBH MHCTPYMEHTH SB.1.2.2.4.0.0 5. 3a/tbIKeHHs KbM OCUTI'YPUTEJIHH NPETIPUATUS $B.2.2.1.5.0.0
5. bokupanu SB.1.2.2.5.0.0 6. JlaHbYHU 33 bIDKCHUS SB.2.2.1.6.0.0
6. Jpyru (pMHAaHCOBU MHCTPYMEHTU SB.1.2.2.6.0.0 7. 3atbIKeHYs], CBbP3aHHU C EMHTHPAHE SB.2.2.1.7.0.0
O0mo 3a rpyna II [ SB.1.2.2.0.0.0 17,148,529 0]8. 3axbmkeHus, CBbP3aHU C 00PAaTHO U3KYIyBaHe SB.2.2.1.8.0.0 3,040
111. HedpunaHcoBH aKTHBH 9. 3atbiKeHNs], CBBP3aHHU CbC CENKU ¢ QMHAHCOBU HHCTPYMEHTH $B.2.2.1.9.0.0 100
1. B3emanus, CBbp3aHH C JIMXBH $B.1.2.3.1.0.0 10. Ipyru $B.2.2.1.10.0.0
2. B3emanus 1o clienxu ¢ GMHAHCOBU HHCTPYMEHTH SB.1.2.3.2.0.0 OBIIO 3A PA3JIEJI B| $B.2.2.0.0.0.0 34,072
3. B3emanus, CBbp3aHU C EMHTHPaHE SB.1.2.3.3.0.0
4. Ipyru SB.1.2.3.4.0.0
O6mo 3a rpyna III| SB.1.2.3.0.0.0 0 0
IV. Pa3xonu 3a 0baemu nepuoan SB.1.2.4.0.0.0 5,110
OBLIO 3A PA3JEJ B| SB.1.2.0.0.0.0 17,674,402 0
CYMA HA AKTHUBA $B.1.0.0.0.0.0 17,674,402 0 CYMA HA TACHUBA $B.2.0.0.0.0.0 17,674,402

KUC-OPC, ctp. 10T 1




OTYET 3A BCEOBXBATHMUS 1O0XO/[
na OB EKCIIEPTHIT3 TUHAMMWYEH BAJTAHCUPAH (JIEBA)
3a mepuoaa 18.02.2021 - 31.12.2021

Cnpasxa Ne 2 KHC-O

JHata: 18/3/2022 r.

CocraBuren: Enena KnoceBa
PrroBoguten: Karuna IleiiueBa

(6 1esa)
PA3XOIH Kox Texyux [penxonen IPHXOIH Kox Texyin [penxonen
nepHoJ nepuoa TEePHOJ nepuos
a 0 1 2 a 0 1 2
A. Pa3xoau 3a geiiHocTTa A. Ilpuxoam ot AeiiHOCTTA
I. dunaHcoBM pa3xoau I. ®unaHcoOBM NPHUXOAN
1. Pa3xoau 3a IMXBU 0D.1.1.1.1.0.0 1. [Ipuxonau OT AMBUACHTH 0D.2.1.1.1.0.0
2. OTpHULATEIHH Pa3JIHKU OT OIEPAIH C 0D.1.1.1.2.0.0 87 2. TToN0XHUTETHU PAa3IUKH OT OIICPALIUH C 0D211.200
(MHAHCOBH aKTHBU (DMHAHCOBH aKTHUBH
3. OTpuUaTeNnHy pa3IuKy OT MMOCIeABaIIa OD1.1.1.2.1.0 2.331,882 3. [TonmokuTenHM pa3IuKU OT MOCJIEABALIA 0D.2.1.1.2.1.0 3,158,299
OIICHKA Ha (DMHAHCOBH aKTHBH OIICHKA Ha ()MHAHCOBU aKTHBH
4. Pazxonu, CBbpP3aHH C BaIyTHU ONEPaLlUH 0D.1.1.1.3.0.0 4. Ilpuxonu, CBbP3aHU C BATyTHU ONEpPaLIUH 0D.2.1.1.3.0.0
5. dpyru ¢puHancoBu pa3xoau 0D.1.1.1.4.0.0 765 5. Ilpuxoam oT MMXBH 0D.2.1.1.4.0.0
6. Ipyru 0D.2.1.15.0.0

06110 3a rpyna I 0D.1.1.1.0.0.0 2,332,734 0 06110 3a rpyna I 0D.2.1.1.0.0.0 3,158,299 0
I1. HepunaHCOBH pa3xoau I1. HepunaHcoBH nIpuxoau
1. Pa3xoau 3a MmaTepuanm 0D.1.1.2.1.0.0
2. Pazxomu 3a BHHIIHH YCIYTH 0D.1.1.2.2.0.0 27,850
3. Pa3zxoau 3a amopTH3anys 0D.1.1.2.3.0.0
4. Pa3xonu, CBbpP3aHH C Bb3HATPAKICHHS 0D.1.1.2.4.0.0
5. dpyru 0D.1.1.2.5.0.0

O6uro 3a rpyna I1 0D.1.1.2.0.0.0 27,850 0 06110 3a rpyna II 0D.2.1.2.0.0.0
b. O6mo pa3xoau 3a xeiinocrra (I+11) 0D.1.1.0.0.0.0 2,360,583 0|B. O6mo npuxoau ot aeiinocrra (I+11) 0D.2.1.0.0.0.0 3,158,299 0
B. ITeuasi6a npeau odsarane ¢ AaHbUU 0D.1.3.0.0.0.0 797,716 0|B. 3ary6a npeau od.1arate ¢ IaHbIUH 0D.2.2.0.0.0.0 0 0
I11. Pa3xoam 3a JaHbUU 0D.1.4.0.0.0.0
I'. Herna neyan6a 3a nepuoaa (B-111) 0D.1.5.0.0.0.0 797,716 0|I'. Herna 3ary6a 3a nepuoja 0D.2.3.0.0.0.0 0 0
BCHUYKO (B+I1I1+TI') 0D.1.6.0.0.0.0 3,158,299 0|BCHYKO (b+I') 0D.2.4.0.0.0.0 3,158,299 0

KNC-OBA, ctp. 1 0T 1




OTYET 3A MAPUYHUTE MMOTOLH IO TPEKUSI METO
na OBB EKCIIEPTUI3 JUHAMWYEH BAJTAHCHUPAH (JIEBA)
3a mepuoaa 18.02.2021 - 31.12.2021

Cnpaexa Ne 3 KUC-OIIIT

Jara: 18/3/2022 r.
Cwcrauren: Enena Kpocea
PeroBoauten: Karuna [letiuesa

(6 1esa)

Texym nepuon

Ipenxoaexn nepuosn

HaumeHoBaHHe HA NAPHYHHTE NOTOLH Kon
IMocTbniieHust Tlnamanus Heren norok MocTbniienus Inamanus Heren norok
a [§ 1 2 3 4 5 6

A. Ilapy4yHy nOTONM OT ONlEPATHBHA AEHHOCT
1. Tlapu4HH OTOLM, CBBP3aHN C EMHUTHPAHE 1 00PATHO U3KYITyBaHE HA OPP.1.1.0.0.0.0 17,996,782 1,073,721 16,923,062 0
AKIIUHU/ASII0BE
2. IMapuyHHU MOTOIHM, CBP3aHU C MOJIYYCHH 3aCMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JIMXBH OPP.1.2.1.0.0.0 0 0
3. Ilnaniauus npy pasnpeaeseHus Ha neqaion OPP.1.3.0.0.0.0 0 0
4. TTapuyHH IOTOLM, CBBP3aHU C BAJYTHH ONEPALUU OPP.1.4.0.0.0.0 0 0
5. JIpyry napu4yHy NOTOLM OT OIEpAaTHBHA JAECHHOCT OPP.1.5.0.0.0.0 -53,030 -53,030 0
Benuko napuyHu MOTOLM OT ONEPAaTHBHA AelHocT (A): OPP.1.0.0.0.0.0 17,996,782 -1,126,751 16,870,032 0 0
B. Ilapu4yHu NOTOUM OT HHBECTHLHOHHA JIeiiHOCT
1. ITapu4HU TOTOLM, CBBP3aHHU C TEKYIIH (DUHAHCOBH aKTHBH OPP.2.1.0.0.0.0 984,795 -17,306,994 -16,322,199 0
2. [TapuyHH MOTOIM, CBP3aHH C HETEKYIIH (DMHAHCOBH aKTHBH OPP.2.2.0.0.0.0 0 0
3. JIuXBU, KOMHUCHOHHM U JIP. HOA00OHU OPP.2.3.0.0.0.0 -650 -650 0
4. TTosnyueHn TUBHICHTH OPP.2.4.0.0.0.0 0 0
5. Ilapuynu OTOIM, CBBP3aHU C YNPABJIABALIO APYKECTBO OPP.2.5.0.0.0.0 -5,827 -5,827 0
6. ITapu4HM 1OTOLM, CBPB3aHH C OaHKa-JENo3UTap OPP.2.6.0.0.0.0 =17535 -1,535 0
7. IlapyyHu IOTOLM, CBBP3aHU C BAJYTHH ONEpaLuu OPP.2.7.0.0.0.0 0 0
8. JIpyru mapuyHU [OTOLM OT HHBECTHLMOHHA TEHHOCT OPP.2.8.0.0.0.0 -446 -446 0
Benuko napuyHM NOTOIM OT MHBeCTHIHOHHA feiiHocT (B): OPP.2.0.0.0.0.0 984,795 -17,315,452 -16,330,657 0 0
B. IIlapu4yHu NOTOLH OT HecHelIHAJU3HPAHA IeHHOCT
1. ITapu4HM TOTOLM, CBBP3aHHU C APYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -18,597 -18,597 0
2. TTapu4HHU HOTOLH, CBBHP3aHH C HETEKYIIIM aKTHBU OPP.3.2.0.0.0.0 0 0
3. [Mapu4HU TOTOLM, CBHP3aHU C Bh3HATPAKICHUS OPP.3.3.0.0.0.0 0 0
4. TTapiyHHU NOTOLH, CBBP3aHH C JIAHBLIH OPP.3.4.0.0.0.0 0 0
5. Jlpyru napuyHy DOTOLUM OT HECHELHAIN3UPaHa JEHHOCT OPP.3.5.0.0.0.0 -15 -15 0
Bcenuko napuyHH HOTOIM OT HeclelHaIu3upaHa aeiinocr (B): OPP.3.0.0.0.0.0 0 -18,612 -18,612 0 0
I'. U3Menenne Ha MapUYHHTE CPeACTBa mpe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 18,981,577 -18,460,815 520,763 0 0
JI. llapuyHy cpeacTBAa M MAPHYHH €KBHBAJEHTH B HAYAJIOTO HA NMEPHOIA OPP.5.0.0.0.0.0
E. Ilapuynu cpeicTBa M NAPHYHH eKBMBAJEHTH B KpPasi HA NepHoaa, B T.4.: OPP.6.0.0.0.0.0 520,763 0

110 6€3CPOYHU JETTO3UTH OPP.6.1.0.0.0.0 520,763

3abdenexncka: TInamanusra B KOJOHU 2 U 5 1a ce TIPEACTABSAT C OTPUIATENICH 3HAK!

KMC-OMM, ctp. 101 1




OTYET 3A UBMEHEHUATA B COBCTBEHUA KAIIUTAJL
na OB EKCIIEPTUII3 TUHAMUWYEH BAJIAHCUPAH (JIEBA)
3a nepuoaa 18.02.2021 - 31.12.2021

Cnpasxa Ne 4 KHC-OCK

Harta: 18/3/2022 1.

CncraButen: Enena KpoceBa
PoroBoauten: Karuna IleitueBa

(6 1e6a)
PesepBu Hatpynanu neyajaéu/3aryoun
Oo6mo
npeMuu
IMOKA3ATEJIN Kon OCHOBEH KanuTaa pe3epB oT co0cTBeH
OT eMHCHS o0
nocJjeaBanu nevanoa 3ary0a KAUATAJ
(npemuen pe3epBu
OLleHKH
pe3epB)
a 6 1 2 3 4 5 6 7
CaJij10 KbM HAYAJI0TO HA NPEJAXOJAHHUS 0THYETEeH MepHOj 0SK.2.0.0.0.0.0 0
Can10 B HAYaJ0TO HA OTYETHHSI EPUO 0SK.3.0.0.0.0.0 0 0 0 0 0
IIpoMeHM B HAaYAJIHUTe caJI1a NOPaau: 0SK.4.0.0.0.0.0 0 0 0 0 0
- epeKT OT MPOMEHH B CUCTOBOHATA MOJIUTHKA 0OSK.4.1.1.0.0.0 0
- KOPEKIs Ha IPEIIKH OT MUHAJIU IIEPUOIH 0SK.4.1.2.0.0.0 0
Kopurupano cajijio B Ha4aJoTo Ha OTYETHHSI TIEPHOJ 0SK.5.0.0.0.0.0 0 0 0 0 0
M3MeHeHHe 32 CMETKA HA COOCTBEHUIIUTE, B T.U.: 0SK.6.0.0.0.0.0 16,238,927 603,687 0 0 16,842,614
- eMUTHpaHe 0SK.6.1.1.0.0.0 17,274,175 646,771 17,920,946
- 00paTHO M3KyIlyBaHe 0SK.6.1.2.0.0.0 -1,035,248 -43,085 -1,078,332
Hetna neyasoa/3ary6a 3a nepuoia 0SK.7.0.0.0.0.0 797,716 797,716
1. Pasnipenenenue Ha nevanbara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0
- IUBUJCHTH 0SK.7.1.1.0.0.0 0
- Ipyru 0SK.7.1.2.0.0.0 0
2. IToxpuBaHe Ha 3aryou 0SK.7.2.0.0.0.0 0
3. [locnenBaiuy OLCHKH HA IbITOTPaiHNA MaTEepHAIHH U 0SK 73.00.0.0 0 0 0 0 0
HEMAaTePHAIHU AKTHBH, B T.U.:
a) yBEJIIMUCHHUS 0SK.7.3.1.0.0.0 0
0) HaMaJICHUs. 0SK.7.3.2.0.0.0 0
4. 11
OCJIe/IBAIIM OLICHKU Ha (PMHAHCOBH aKTHBH U HHCTPYMEHTH, B 0SK.7.4.0.0.00 0 0 0 0 0
T.4.:
a) yBEJIUYEHUS 0SK.7.4.1.0.0.0 0
6) HaMaJICHUs. 0SK.7.4.2.0.0.0 0
5. Jlpyru nusmenenus 08K.7.5.0.0.0.0 0
Cano KbM Kpast Ha OTYeTHHSI TIEPHOJ 0SK.7.0.0.0.0.0 16,238,927 603,687 0 797,716 17,640,330
6. Ipyru IpoMeHu 0SK.8.0.0.0.0.0 0
Cobersen kanutan 05K.9.0.0.0.0.0 16,238,927 603,687 0 797,716 17,640,330
KbM Kpasi HA OTYETHHS MePHOI
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JOI'bJIHUTEJIHA THO®OPMALIUSA 11O YJI. 73, AJL. 1 OT HAPEJBA Ne 44
na OBB EKCIIEPTUI3 TMHAMWYEH BAJTAHCUPAH (JIEBA)
3a mepuona 18.02.2021 - 31.12.2021

Cnpaexa Ne 5 KUC - [lon. ungpopmayus

Jara: 18/3/2022 r.
CocraBuren: Enena Krocesa
PwrxoBoguren: Karuna IleiiueBa

Howmep MMOKA3ATEJIN Kon Croiinoct
1o pex

1 2 3 4

1 BayTa, B KOSTO ca eMUTHPaHHU ASIIOBETE DI1.1.0.0.0.0.1 BGN
2 Bpoii 1110Be B HAYAJIOTO HA OTYETHHUS NEPHOA D1.1.0.0.0.0.2 0.0000
3 Bpoii 1s10Be KbM Kpasi Ha OTYETHHUSI IEPUOJT DI1.1.0.0.0.0.3 1,623,892.7328
4 Bpoii eMuTHpaHu [UI0BE MPe3 OTYCTHHUS IIEPHOTT DI1.1.0.0.0.0.4 1,727,417.4863
5 CTOMHOCT Ha eMUTUPAHUTE JAJI0BE ITPe3 OTUETHUS MepHuos (B JIeBa) DI1.1.0.0.0.0.5 17,996,782.2800 nB.
6 Bpoii 00paTHO M3KYIIEHN JSUIOBE ITPE3 OTYETHHUS IEPHOJL D1.1.0.0.0.0.6 103,524.7535
7 CTOHHOCT Ha 00pPAaTHO M3KYNECHUTE JSUI0OBE MPE3 OTYCTHUS ITeproJI (B JicBa) D1.1.0.0.0.0.7 1,076,760.5800 nB.
8 HeTHa cTOWHOCT Ha aKTUBHUTE HA CIUH J5UT B HAYAIOTO HA OTYCTHUS Mepuo] (B ChOTBETHATA BAIYTA) DI1.1.0.0.0.0.8 0.0000
9 HeTHa cTOWHOCT Ha aKTUBHUTE HA SIUH J5UT KbM Kpasi Ha OTYETHHS epHoJ (B ChOTBETHATA BaJyTa) DI1.1.0.0.0.0.9 10.8630
10 CpeHOTOTUIITHA HETHA CTOMHOCT Ha aKTHBHTE * DI1.1.0.0.0.0.10 10,088,273.9799
11 |Pasxonmwm/Takcu 3a ynpasienue keM Y /1 (B neBa) DI1.1.0.0.0.0.11 0.00 JB.
12  |Pa3sxoxwm/Takcu KpM geno3nTaps (B JieBa) DI1.1.0.0.0.0.12 1,783.99 nB.
13 [Pa3xomm/Takcu KbM MHBECTHIIMOHHH MTOCPEIHUIN, CBBP3aHU ChC CHICIKH ¢ aKTUBU OT nopTdeiina (B JieBa) DI1.1.0.0.0.0.13 750.60 nB.
14 | doxomHOCT OT Ha4aJoTO Ha roanHara (B %) DI1.1.0.0.0.0.14

15 |HoxomHOCT OT AaraTa Ha MyOJIMYHOTO mpeyiaras€e (B %) DI1.1.0.0.0.0.15

16 |HoxomHocT 3a mocnenHuTe 12 mecerna (B %) DI1.1.0.0.0.0.16

17  |CrammapTHO OTKJIOHEHHE (B %) DI1.1.0.0.0.0.17

3aoenescka:

CTOWHOCTHTE KbM Kpas Ha OTYETHHS NIEPUOJ clieaBa a Obaat choTBeTHO KbM 30.06. 11 31.12. Ha choTBETHATA OTYETHA TOIMHA.

* Pen 10 "CpeaHoroauiiHa HETHa CTOWHOCT Ha akTUBUTE" ce MOMbJBa caMo KbM 31.12. Ha chOTBETHATA TOAMHA.
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