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JlokJ1a/1 Ha He3aBUCHUMMS OANTOP

Jo uHsectutopute B asinose Ha Mogdona ,OBb Excneptiiia Aedananeen banancnpaH (Espo)” Ha
JoroeopeH dhoHa-vaavp ,OBB ExcneptlAins”

MHeHue

Hue n3BbpLLIMXME OAUT Ha thuHaHcoBMA 0TYeT Ha MoagoHa ,OBb Exkcnepthina DedaHaunseH
BanaHceupan (Espo)” (,MoadoHaa“) Ha foroeopeH thora-vaasp ,OBB EkcneptUiiz’, coabpxaly
OTUEeT 3a PUHAHCOBOTO CLCTOAHME KbM 31 AekemBpy 2021 . 1 OTHET 3a BCceoOXBaTHUA A0XOA, OTYET
3a U3MEHEHUSTa B HETHUTE aKTUBUW, NPWHALNEXaLW HA MHBECTUTOPUTE B AANOBE W OTYET 3a
NapuuHUTE NOTOoUW 33 rOAUHATa, 3aBBPLUIBALLE HA Tas3n AaTa, KAKTO U NOACHUTENHUTE NPUNoKEHUA
KbM DUHAHCOBMA OTYET, CHOBPXKAWM ONOBECTABAHE HA CLLISCTBEHUTE CHETOBOAHU NOMUTUKA 1

ApYra NOACHUTENHa UHDOPMALIMA.

Mo HawWe MHeHWe, NPUNOXEHUST PUHAHCOB OTYET NPeACcTaBs AOCTOBEPHO, BB BCUYKN ChLUECTBEHU
acrexTi, hMHaHCOBOTO ChCTosHUE Ha MoadoHAa kbm 31 Aekemepu 2021 1. 1 HeroBuTe HUHAHCOBM
pe3ynTaTh OT AEMHOCTTA U NapU4HUTE My NOTOLM 3a roguHaTa, 3aBbpLUBaLLE Ha Ta3K A48T, B
cboTBETCTBME ¢ MexayHapoaHUTe CTaHAapTyY 3a duHaHcoBo oTvyuTaHe (MCPO), npuetu ot
EBponeickna cuvios (EC).

baza 3a n3pasfaeaHe Ha MHeHKUe

Hue u3BbPLINXME HALLNA OAUT B CLOTBETCTBWE ¢ MexayHapoaHnTe ogutopcku ctanaaptu (MOC).
HawwwnTe oTroBOPHOCTU CBINACHE Te3KU CTaHAAaPTH Ca ONUCaHW A0MBENHUTENHO B pa3aena OT HallkA
goknag ,OTroBopHOCTM Ha 0guTOPa 3a oAuUTa Ha (bUHAHCOBUSA OTYET",

Hue cuuTame, 4e oQUTOPCKWTE AOKA3aTENCTBA, NONYYEHWU OT Hac, ca AOCTaTbYHN U YMECTHH, 3a Aa
ocurypaT 6asa 3a HaWeTo MHEHKE.

He3zaBucumMmocT

Hwve cme HesaBucumu oT Mogdoniaa B cboTEETCTBUE G MexayHapoAH1s eTUYeH KOAEKT Ha
NpothecuoHanH1Te CHETOBOAUTENN (BKNIOUMTENHO MeXAyHaPOaAHY CTaHAapTy 3a HE3aBUCUMOCT) Ha
CbBeTa 3a MeXayHapogHW CTaHaapTy no eTuka 3a cyeToBoauTenn (Kopgekca Ha CMCEC), saeaHo ¢
ETUMHUTE W3NCKBaHMA Ha 3aKoHa 3a He33BUCUMKA PUHAHCOB OAUT, MPUNOXKUMK N0 OTHOLIEHUE HE
HaLLWA OAUT Ha (PMHAHCOBWUA OTUET B Bbnrapus, kaTo HUe M3MBMHKXME W HaWwKuTe APy 8TUYHY
OTFOBOPHOCTH B ChOTBETCTBYUE C M3NCKBAHWATAE Ha 3aKoHa 3a He3aBMCUMKUA PMHEHCOB OANT U
Kopekca Ha CMCEC.

Opyra nHcdopmauus, pasnuyHa 0T (MHAHCOBUA OTYET N OAUTOPCKUA AOKNaA BBPXY
Hero

PLKOBOACTBOTO HOCU OTFOBOPHOCT 3a ApyraTa uHdopmauua. fAipyrata uHgopmauus ce cLeTom ot
rogMLLIEH AOKNag, 3a AeHOCTTa, USroTBEH OT PbKOBCACTROTO ChIMacHo Mnaea ceama oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKMIOYBA (DMHAHCOBUA OTYET U HALUWMA OAVTOPCKU AOKNAL BbpXY HEro.
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HaiueTto MHeRue OTHOCHO (PMHaAHCOBUA OTUET He obxBalla Apyrara MHopMaLns U H1e He
u3pasfeamMe KakeaTto v Aa € hopMa Ha 3aKTioveHne 3a CUIYPHOCT OTHOCHO HESl, OCBEH aKo He
M3PUYHO NOCOYEHO B A0KNAAa HWM 1 0 CTENeHTa, A0 KOATO € NOCoYeHo.

BLB BpbaKka G HaLLKA OUT Ha PUHAHCOBUA OTYET, HalLaTa OTTOBOPHOCT C& CLCTOW B TOBA A3
npoueTem apyrata nHOpMaLMa U NO TO3M HAYMH Aa NPeLieHNM AanK Tasu Apyra uHgopmauua e B
ChLUECTBEHO HECHLOTBETCTEME C (DUHAHCOBMA OTYET UMW C HALWWTE No3HaHuA, NpuaocbuTy no Bpeve
Ha 0MTa, UNK NO APYr HAYMH 3rNeXaa Aa CbAbPXKa ChLUECTBEHO HENPABUITHO AoknaaBaHe. B
cnydail vye Ha 6asara Ha paboTaTa, KOSTO CMe UIBLPLLKNU, HUE AOCTUTHEeM A0 3aKNKYeHue, Ye e
Hanuue CLLECTBEHO HENpaBiHO AOKNaABaHE B Tasw Apyra WHopMauus, OT Hac ce U3nckea Aa
Aoknagsame To3u pakT. Hamame Kakeo Aa AOKNajBame B TOBa OTHOLIEHWE.

JdonbnHMTENTHK BLAPOCH, KOMTO NOCTaBA 3a AOKNaaBaHe 3aKOH®LT 3a CYeTOBOACTBOTO

B AONbrHEHWe Ha HaluMTe OTrOBOPHOCTK U AcKnaasaHe ckrnacHo MOC, o OTHOLLEHYE HA FOANLLHNA
AOKNaA 3a [EAHOCTTa, HUe M3NBLNHUXME U NpoueaypuTe, AobaeeHn Kbm nancksadute no MOC,
CbMMAacHo , YKa3aHWA OTHOCHO HOBW M PA3LWIMPEeHU OUTOPCKM AOKNaAK N KOMYHUKaLIWA OT CTpaHa Ha
oAWTOpa" Ha NpodhecMoHanHaTa opraHM3auma Ha perucTpupaHuTe ogutopy B Benrapus, MHCTUTYT Ha
avnnoMupaHinTe excnept-cuetoeoguTeny (MAEC). Tesun npouenypy Kacast NPOBERKM 38 HANWYUETO,
KaKTO 1 NPOBEPKN Ha hopMaTa U ChABLPKAHWETO Ha TasK Apyra MHopmMaLus ¢ Len 4a Hu
NOANOMOrHaT BbE (POPMMUPAHE HA CTAHOBYLLE OTHOCHO TOBa Aanu gpyrara UHopMaLns Brniovsa
ONOBECTABaHWATA 1 ACKNaABaHWATA, NpeABuaeHn B (NaBa ceaMa oT 3aKoHa 3a CHETOBOLCTBOTO,
npunoxum B bunrapus.

CtaHoBULWE BB Bpbaka ¢ 4. 37, an. 6 or 3akoHa 3a CYeTOBOACTBOTO
Ha GaszaTa Ha uaBbplLIeHMTe NpoUeaypy, HaLeTo CTAHOBULLE €, Ye!

a) WHdopmauuaTa, BKNOYeHa B rogULLIHUA AOKNAA 33 AeliHOCTTa 3a (huHaHcosara roamnHa, 3a Koato
€ M3roTeeH MHaAHCOBUAT OTHET, CLOTBETCTRE Ha (PUHAHCOBWS OTYET.

6) FoAVWHWAT foKNaA 3a ASMHOCTTa € USTOTBEH B ChbOTBETCTBKE C USNCKBaHMATA Ha naea ceama
OT 3aKoHa 33 CYETOBOACTEBOTO W HA 4n. 100(H), an. 7, T. 2 oT 3akoHa 3a nyGnu4HOTO NpeanaraHe
Ha L{eHHWN KHIXa.

OTI’OBOpHOCTI/I Ha PBKOBOACTBOTO 3a CbI/IHaHCOBVIFI oTdeT

PbKOBOACTEOTO HOCK OTFOBOPHOCT 3& U3rOTBSAHETO U AOCTOBEPHOTO NPEACTABAHE HA TO3N (PUHAHCOB
OTYeT B ckoTEeTCTEME ¢ MCPO, npuetn or EC 1 3a TakaBa cucTemMa 3a BbTpelleH KOHTPON, KaKBaTo
PBLKOBOACTBOTO onpefens Kato HeobxoAuMMa 3a OCUTypsiBaHe W3roTBAHETO Ha (PUHAHCOBM OTHETH,
KOUTO He ChAbPKaT CHLUECTBEHW HENPaBUNHKY OTYMTEHWA, HE3EBNCUMO AANU ABMXALLK Ce Ha
M3Mama WUnv rpeLuxa.

Mpu naroreAHE Ha (hMHAHCOBKUS OTYET PHKOBOACTBOTO HOCKU OTFOBOPHOCT 3a OUeHABaHe
cnocoBroctTa Ha Nofidhonaa Aa Npogbimiu Aa (yHKLMOHUPa KaTo 4eAcTBaLLO NpeanpusiTie,
ONOBECTABANKN, KOraTo TOBa & NPUIOXMMO, BLNPOCK, CBBP3aHK C NPeANONOXKEHNETO 3a AeiCTBallo
npeanpuaThe 1 M3NoN3Baiikn cHeToBogHaTa Ha3a Ha OCHOBATa Ha NPeANnoNoXeHUeTo 3a AeNCTEaLD
npeanpusTUe, OCBEH aKo PEKOBOACTBOTO He Bb3Hamepsiea fa nukenaupa fNoadoHaa wm aa
NPEeYyCTaHOBN AeAHOCTTa My, UNK ako PBKOBOACTEBOTO HA NPaKTUKa HAMa ApPYra anTepHaTvea, ocseH
Aa nocTuLny No TO3K1 HAMUH.
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OTroBopHOCTU Ha OZMTOPA 32 0AUTA Ha (PMHAHCOBUA OTYET

HawmTe Lenn ca aa nonyuum pasymHa CTENeH Ha CUIYPHOCT OTHOCHO TOBA A2 (PUHAHCOBUAT OTUET
KaTo UANG He CbAbpXa ChLUECTBEHU HenpaBunHu OTYUTaHWS, HE3aBUCUMC Aank AbMXKallh ce Ha
“3Mama U rpeLka, v 4a usgagem oauTopcky Aoknag, KoMTo Aa BKNioYBa HaWeTo 04WTOPCKo
MHeHue. PasymHaTta CTeneH Ha CUIypPHOCT € BUCOKA CTENEH Ha CUIYPHOCT, HO HE € rapaHLing, Ye ofuT,
M3BBbpilieH B ckoTeeTCTBME ¢ MOC, BMHArY LLe pasKkpuea ChLLECTBEHO HENPABUIHO OTHUTaHE, Korato
TakoBa CbLeCcTBYBa. HenpasunHu OTYMTaHWA MOraT Aa Bb3HWKHAT B pe3ynTaT Ha usmama unu
rpeLuka U ce CYMTAT 3a ChU|eCTREHU, ako BM MOrno pasymHo 4a ce 0Makea, ve Te, CaMOCTOATENHD
UNU KaTO CLBKYNHOCT, BKXa MOMNN Aa OKEDKAT BAKAHWE BbPXY UKOHOMWYECKWTE pELLeHUs Ha
norpeburenuTe, B3eMaHW BL3 OCHOBA Ha TO3W (hHAHCOB OTYET.

KaTo uacT or oguTa B choTeeTcTare ¢ MOC, Hue nanonasame npogecuoHanta npeueHka u
3anassame nNpod)eCMOHaneH CKeNTULW3bM No BpeMe Ha Luenns 04uT. Hue chbLuyo Taka:

s ugeHTuULpamMe 1 OLEHABaMe PUCKOBETE OT CbiLECTBEHU HeNpaBunHn CTHUTaHWA BHB
bUHaAHCOBMA OTHET, HEIABUCMMO A3NKW AbIDKALWM ce Ha n3mama unu rpeLlxa, paspaboTBame u
M3NbNHABaME OJUTOPCKU NPOLEaypy B OTTOBOP Ha TE3W PUCKOBE M NnonyvasaMe OAUTOPCKU
[0KA3aTencTBa, KOWTO fa ca A0CTaThYHU U YMECTHM, 3a ga ocurypAat Oasa 3a HaLeTo MHeHKe.
PuckbT Aa He BbAE paskpUTO CHLUECTBEHO HENPABWNHO OTYXTAHEe, KOETO & PE3yNTaT OT U3Mama,
€ No-BUCOK, OTKOMKOTO PUCKA OT ChLUECTBEHC HEMpPaBUHO OTYWTaHe, KOETO e pesynTar oT
rpeLka, Thii KaTo 3MaMaTa MOXe Ja BKNOYBa TalHO cropalymMaBaHe, danuuLiupande,
npeaHaMepEeHN NPONYCKX, N3ABNEHVS 3a BbBEXKAAHEe Ha 0ANTOopa B 3a0nyXaeHWe, KakTo 1
npeHebpereaHe wnu 3a006ukanNAHE Ha BHETPELWHWA KOHTPON.

s nonyvyaBame pasbupaHe 3a BLTPELHUA KOHTPON, MaLL, OTHOLIEHNE KbM 0ANTa, 38 A8
paspaboTvim 0oMTOPCKK Npoleaypy, KOUTO Aa ca NoAXOAALM NPWU KOHKPETHUTE obcToaTencTea,
HO He C LUen nspasaeaHe Ha MHeHWe 0THOCHO e(beKTUBHOCTTa Ha BBTPELWHIKA KOHTPON Ha
MoadoHaa.

e OlLEHSBAME YMECTHOCTTa Ha U3NON3BaHUTe CHETOBO/AHN NONUTUKA U Pa3yMHOCTTa Ha
CYETOBOAHMTE NPUENU3UTENHIN OLEHKK U CEBP3AHUTE C TAX ONOBECTABAHUA, HanpaBeHn oT
PBKOBOACTBOTO.

e [OCTUrame A0 3aKMniOHYeHWe OTHOCHD YMECTHOCTTA Ha U3Nof3BaHe OT CTPaHa Ha PbKOBOACTBOTO
Ha cveToBoAHaTa Ga3a Ha OCHOBATA HA NPEANONOMEeHNETO 3a AeNCTBALLO NpeanpuaTue U, Ha
Gasara Ha NoNy4YeHUTE OQUTOPCKN ACKa3aTencTea, OTHOCHO TOBa Aanu € Hanuue ChLUEeCTBEHa
HECMIYPHOCT, OTHACALLA CE A0 CbOUTUA UK YCNoBKUA, kouTo BUXa MOTNU Aa NOPOAAT SHAYUTENHN
CbMHEHUs1 OTHOCHO cnocoBHocTTa Ha MoadoHaa Aa npoAbmxu Aa hyHKUMOHUpa KaTo
AelcTRaLlL NpeanpuaThie. AKO HUe AOCTUrHEM 0 3aKniveHne, Ye € Hanuue CbilecTBeHa
HECUrypHOCT, OT Hac CE& W3UCKBa Aa NPUBMEYEM BHUMaHWe B OAMTOPCKVA CU AOKNAA KbM
CBbp3aHUTE C Ta3W HECUryPHOCT ONOBECTABAHUA BbB (DUHAHCOBUA OTHET UK B Cry4aid |e Tesn
ONOBECTABAHUA Ca Hea4EeKBaTHY, 43 MoauULMpaMe MHEHUETO CIA. HalunTe 3aknicHeHun ce
OCHOBSBAT Ha OOUTOPCKUTE JOKA3ATENCTBA, NOMyYeHN [0 AaTaTa Ha 0AMTOPCKUA HU AoKNnaa.
BbaeLwy cubuTua unu ycnoeus obade morat ga ctasar npuunHa NoadoHaa aga npeycTanoau
HYHKLUMOHVPAHETO CU KaTC SeiicTBaLlo NpeanpuAThe.

*  OUEHABaMe LSANOCTHOTO NPEACTaBAHe, CTPYKTYPa U ChAbpXKaHWe Ha hUHAHCOBMSA OTHET,
BIITIOMUTENHO ONOBECTABEHWUATA, N A4anV (PMHAHCOBWAT OTYET NpeAcTaBs ocHoBoNonarallure sa
Hero cAenky M chBUTUA N0 HaUMH, KOWTO NocTura AOCTOBEPHO NpeacTaBaHe.
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Hue KoMyHUKMpame ¢ PBKOBOACTBOTO, HApPes C OCTaHanUTe BBNPOCK, NNasupaHna o0XeaT u Bpeme
Ha U3NbLIHEHWE Ha OAWTA M CbLUECTBEHUTE KOHCTATALMM OT OAUTA, BKIIOYUTENHO ChLUECTBEHN
HEeJOCTaTbLM BbB BLTPELLHMSA KOHTPOM, KOUTO NASHTUULMpamMe No BpemMe Ha W3BbpLUIBAHUA OT Hac
oOuT.
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TOOHUILEH JIOKJIAJ 3A NEHHOCTTA

I OPELJIE] HA PASBHTHETO U PE3VJITATHTE OT NEMTHOCTTA HA ®OHJA
YAJBP, KAKTO M HEI'OBOTO CBHCTOSIHHE. OIIMCAHME HA OCHOBHHTE
PACKOBE, IIPEJ KOUTO E H3IIPABEH.

Horosopen ¢pong yankp: OB FxcneprHiiz“ u nerosure Iloadonnose ca yupeneHH (opraHH3HMpaHy) B
CBOTBETCTBHE CBC 3aKOHA 3a AEHHOCTITA HAa KOJNEKTHERHHIC WHBECTHLMOHHHM CXEMH M Ha JPYrH
TPeIIPHATHA 33 KOJeKTHEHO mHBecthpade ("3JKHMC/IMKHW") n akroseTe Mo NpHIaraHeTo My Bb3
ocHoBa Ha pemenue Ha Keii bu Cu Acer MennmxmbaT H.B. ("Keidi bu Ca AM?” “WiTH ,, Y IpaBIsaBaLIOTO
Ipyxecrso) or 11.08.2020 r., pemense ot 20.11.2020 r. 3a mpuemaHe Ha M3MEHEH H JION'BIHCH
TpOCTEKT H M3MCEHCHA M JIONBIHEHH MpaBWia M IPYTH AOKyMeHTH Ha (POHIA 4aabp, PEIIEHHS OT
11.01.2021 r. 3a npremMane HA W3MEHEH M HOIBJIHEH MPOCIICKT H H3MEHECHH H JIONBJIHEHH NIpaBuila H
ApYFH oKyMentH Ha ®oHa uamep, kakTo B Pemienue Ne 87-/10 na Komucusta 3a GUHAHCOB HAI30D
(,KOH*) or 18.02.2021r., ¢ KoeTo ce u3/1aBa olo0penHe 32 OpraHA3HUpaHeTo U ylpasneHnneto na Goxaa
yaiep 4 lloadbonnorere.

@OHABT uaabp € PCANPHITHE 334 KOJSKTHBHO HHBECTHpaHe B TIPEXBBPIACMH IICHHH KHHKA
GIIKHTILK®), cu3nanen B cvotBercTede ¢ 3JIKMCAIIKH 1 cheTosMO ce OT IECET HHBECTHITMOHHH
noapasaenenns — Hondonnosete. [oadonnoeete ca saxparraiy noadoHA0BE 110 CMUCHIA Ha 1. 67
or 3JKUCHNKHN u uuBecTUpaT Haii-manko 85% oOT aKTHBHIC CH B ISJIOBE HA ONpPCReNeH Opoit
MHBCCTHIMOHHM noapasgencHis ("Tmasau mongongore"”) na XopaifssH H.B. (Horizon N.V.),
WHBECTHIIHOHHO JPYKECTBO OT OTBOPEH THII, HAJUIEXKHO YUYPEACHO H CBIIECTBYBALIO CBIVIACHO
sakonute Ha Kpancteo Benrus, che celanvine U ajpec Ha yrpapjeHue: XaBewnaaH 2, B-1080, rp.
Bprokcen, Kpanereo Benrus u ynpaesiseano or Keit bu Cu AM (., Xopaitzpa™ unu I mapen QoOHT
uanep). 3a Bcexu Inmaeen nmoadosa wMa mea 3axpansamu Ilondonpna — eIMHMAT C JIATIOBE,
nesoMuHMpany B €8po (EUR), KoiiTo HHBeCTHPa B CHOTBETHHA MHCTHTYLHOHANEH O BI' x1ac akyd
(Institutional F share BG class), AeHOMHHHpaHU B €BpO, Ha ¢bOTBeTeH I MaBen NOAGOHM; U APYTHAT C
NATIOBE JCHOMHHHpAnH B OBarapekw siesa (BGN), KONTo HHBECTHPA B ChoTBETHHA HHCTHTYLIHOHAICH
@ BI' knac aximn (Institutional F share BG class), JeHOMUHHPAHH B JIeBa, Ha ChOTBeTeH Imamen
noadona.

BB B3aMMOOTHOIICHHATa MeXIy WHBecTuropure Beeku llogdoHn ce pasriexna KaTo OTHENHO
obocobeHo wmyitecteo. Mupecturopure B faned Iloadona wMar mpasa caMo O OTHOLICHWE Ha
akTHBUTe HA [Moadonma, B KOHTO ca WHBECTUPAIH, H BB3BpallaeMOCcTTa OT TAX. Bceexu IToagong
OTTOBapA 3a 3a(BDKCHUATA CH CAMO ChC CBOMTE AKTHMBH.



TOIUIIIEH JOKHAJ 3A JEHHOCTTA (TTPO/ILJEKEHNE)

I. IPETJIE HA PA3BUTHETO W PE3YJITATHATE OT AEHHOCTTA HA ®OHJA YATBP,
KAKTO U HETOBOTO ChCTOSAHHUE. OMUCAHUE HA OCHOBHHUTE PUCKOBE, IIPE]
KOHTO E U3ITPABEH (ITPOJBJIKEHRKE).

TTongonnosere na MoHAa yaaep M ChOTBETHHTe [NaBHH NoAQOHAOBE, KOMTO Te 3aXpaHBaT, ca
im30poeHn B TabIHIIaTa TIO-IONY:

lime Ha [londronn Hne wa FnaBeH noagoHa
[ 1. [Xopamml Keii bu Cn EKcnepTHH3 I[e(IJaHSHBeH Banancupan (I-Ionzon.
OB ExcneprMiiz  Hedamsueen i BC ExpertEase Defensive Balanced)
Banancupan (EBPO) Hucturynuosanen @ BI' kmac akmud (Institutional F share BG class) B
‘ ISIN BGY000004218 eBpO
, [ISIN BE6324083714
2. .Xopans'bﬂ Keii Bu Cu ExcneptHiiz Jedansueen BanaH(:HpaH (Honzon
OBB ExcnepiHits JepansunenKBC ExpertEase Defensive Balanced)
|baranchpan (JIEBA) Hucruryuponanen ® BI xnac axwn (Institutional F share BG class) B
| ISIN BG9000003210 'JTeBa
; TSIN BE6324084720
3. Xopaitser Keli bu Cu EKcnepTHm Hedansusern TonepanteH (Honzo4
OBB  ExcreprHiis )L[edaaﬂspmeH'K_EC ExpertEase Defensive Tolerant)
Tonepanren (EBPQO) Wucturymuonanen @ BT wiac akiuu (Institutional F share BG class) B
ISIN BG9000005215 EBPO
ISIN BE6324087756
4. XopaH:mH Keit bu Cu Excriepriiis I[ec]JaHmBeH TonepaureH (Horizon|
OBF ExcneptUiiz [edansureni BC ExpertEase Defensive Tolerant)
Tonepauren (JIEBA) Muctaryuionanen @ BI' knac akuun (Institutional F share BG class) B
ISIN BG9000006213 ileBa
o ISIN BE6324086741
5. 'KopanaxH Keit B Cn ExcreptHiis Munamuaen banancupan (Horizon
OBE  Ekcnepriiiis JMunamaueHKEC ExpertEase Dynamic Balanced)
hanancupas (EBPO) Hucturynmonancn @ BI' knac axuv (Institutional F share BG class) B|
ISIN BG9000008219 eBpO
~|ISIN BE6324090784
6. Xopanm:ﬂ Keii bu Cu EKcnepTHus Jlunammaen Banancupas (Horizon
| OBB  ExcneptMiis  JlunamuaerK.BC ExpertEase Dynamic Balanced) |
banancupan (JIEBA) Muctarymronanen @ BT knac akimu (Institutional F share BG class) B
(ISIN BG9000007211 {1eBa
I == ISIN BE6324088762
7. | .Xopamm{ Keii Bu Cu ExcrieptHiis JTnnamaden TonepasTeH 1 (Horizo '

OBB  ExcneptHiis I{nHaMqufqh_BC ExpertEase Dynamic Tolerant)

Tonepaurer (EBPO) Huctutynmonaned @ BT knac axiun (Institutional F share BG class) 8
ISIN BG9000009217 €Bpo |
| o ISIN BE6324092806
8 | xopamm{ Keii bu Cn EkcreptHiis I[HHaMquH TonepaHTeH (Horlzon,
OB5  ExcneptUitz  [uxamuuerKBC ExpertEase Dynamic Tolerant)
Toneparren (JIEBA) Hucterynuonanen @ Bl kiac akuun (Institutional F share BG class) B
| SIN BG9000010215 Uera
9. Xopaiizen Keif bu Cn EKcnepTHﬂs Cunso I[ﬂHaMHr{eH TmmapaHTeuI

OLhb ExcneptHiiz Cunnroi(Horizon KBC ExpertEase Highly Dynamic Tolerant)
JTunamuueH Tonepanren (EBPO) [Hucturymmonaner @ BT xmac aximn (Institutional F share BG class) g

ISIN BG9000012211 eBpO i
| B ISIN BE6324054828 |
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TOIULIEH JIOKIIAJT 3A JEUHOCTTA (TTPOTBJ/DKEHHE)

L. IPETTEIHA PA3BATHETO U PE3YJITATHTE OT JEMHOCTTA HA ®OHJA YAADP,
KAKTO H HETOBOTO ChCTOSIHHE, OMTMCAHUE HA OCHOBHHUTE PUCKOBE, 1IPE
KOHTO E W3IIPABEH (ITPOXBJIZKEHHUE).

AkTHBMTe HAa POHAA 4AALP CC VBEMMYABAT WM HAMAJBAT B 3aBHCHMOCT OT MPOMAHATa B HCTHATa
CTOMHOCT Ha aKTHBHTE HA BcekH oT [o/donaoseTte, BITIOUMTEHO B PE3YNITAT HA EMHTHPAHE obpatHo
H3KyMyBaHe Ha AmnoBe BbB Beeku or [londoHmoBere M oT kolcOaHMATa B HeTHATa CTOHHOCT H4
aKTHBMTE Ha HHBecTHUMHTE Ha [lodonioseTe B CHOTBETCTBALINTE UM [ NaBHH 10A(GOH0BE.

VNpaB/sBanIoTo APYKECTBO OTACAS AKTHBHTS CH OT akTHBHTE Ha DOHAA 4afbp M CHCTABI OTACITHH
¢buraHCOBH OTYCTH 33 BeekH exu ot Iloadongosere Ha @oxna yansp. Jemozurapar na @oHAa Hansp
NOIIBPYKA OTYETHOCT M CMETKH 33 IAPHUHHTE CPeCTBA U APYTHTE akTHBY Ha BeckH oT [oadonnosere,
KOHTO Ca OT/ICIIHH OT Te3H 3a cOOCTBEHHTE aKTUBH Ha Jeno3uTaps.

Ioadonnosete Ha Monna uagep ce ynpasmasa oT Kei bu Cu AM, npyxecTeo, y4peacHO CBITACHO
sakonuTe Ha Kpancteo Benrms, ¢be cenanvme 1 agpec na ynpaenenue: 1080, Xarenmaan 2, B-1080,
rp. Bprokeen, Kpanerso Benrms, peructpupado B Perrcrepa Ha Iopuandeckure nuua bproxcen ¢
upenTuduKanuoHeH Homep 0469.444 267, upez Keii Bu Cu Acer Memmpimpar H.B. — Kion
(,,KnoHa™), knoH Ha 4yKASCTPaHHO IOPHAMYECKO JIHIE, Ch3/IaJIeH CHIIACHO 3aKOHHTE Ha Brirapus, cse
cemanuile W agpec Ha ympabneHue: rp. Codus 1463, paiion ,, Tpramuma“, 6yn. Buroma® Ne 895,
MuncHuym neHrep, €r. 6, BnHucaH B THProBekus PETHCTBP M PErHCTHP HA KPHAHHMECKHIC JTHLA ©
HECTOTAHCKA IC] KBM AreHnysaTa no Brucsaumsta ¢ FUK 20542254,

[TyGaugHoro npepnaraHe Ha asnosere Ha [lofgona0BETE CTAPTHPA HA (05.03.2021 r., B CIEACTBHE HA
KOeTO 3aIlHMCcaHuAT KanuTan KeM 31.12.2021 r. gocTuraa no:

3anmncaHn KaNATaX
Hoagonn B XML JIB.
'1. | OBB ExcrieprHiis [ledansuses Banancupas EBPO 69,736 |
|2. | OBb ExcueprHiis Hegausuren banancupan JIEBA _ 34,942
3. | OBb ExcneptHiis ledanzusen Tonepanten EBPO 33,805
4. | OBB ExcneprHiis [lediansusen Tonepanten JIEBA 18,598
5. | OBB EkcneprHii3 [lunamuuen Banancupan EBPO 26,391
6. | OBb ExcnieprHiis [lanamuuen Barancupan JTEBA 17,274
7. | OBb ExcneprHiiz Jlnnamuten Tonepanten EBPO { 36,391
8. | OBB ExcneptHiiz Jlunamuuen Tonepanten JIEBA . 25,590
9. | OBB ExcneprHiis Cunno /lnnamiuen Tonepanted EBPO 7,830
| 10. |OBB ExcneprHiiz Camo /lunamuuen Tonepanren JIEBA 5,379




TOMULLIEH JIOKJIA/ 3A JERHOCTTA (ITPOALIDKEHHE)

L. TPETJTE/] HA PA3BUTUETO Y PE3VJITATHTE OT JEHHOCTTA HA ®OHJIA YATBP,
KAKTO M HETOBOTO ChCTOSHUE. OIMIMCAHUE HA OCHOBHUTE PHCKOBE, TIPE]J
KOWTO E W3IIPABEH (ITPOIBJKEHUE).

3a neprona 2021 r. Gixa eMATHpaHH M 0BpaTHO U3KYTIeHH Jsita ¢ HoMUHAMHA crofHocT 10 s, 1 10

CBpPO, KaKTO ¢lieaBa;

Bpoii na;(anenn. Bpoii obpaTHo
HMoadounose asLI0Be | wskyneun nsose Janose B o6pbuIeHHE
Obb Excnepriiis
Jebansupen bamancupan | 3,565,533.8484 | 98,174.1419 3,467,359.7065
1. |EBPO
Obb ExcneptHiisz
Hedanzupen Banancupan | 3,494,202.9335 | 189,329.8247 3,304,873.1088
5 |JIEBA -
Obb ExcneptHiis
Hebamsusen ToxepanTen | 1,728,422.4951 190,753.1755 [ 1,537,669.3196
3. |EBPO |
OB ExcneptHiis .|
Hedanzupen Tonepanrten | 1,859,763.9244 | 91,388.6331 1,768,375.2913
4. |JIEBA i
Obb ExcrieptHits
Junamuuern  Banadcupax | 1,349,373.5648 | 11,363.5759 1,338,009.9889
5. |EBPO
Obb ExcneptHiiz
Jumamuuen  Banadcupan | 1,727,417.4863 103,524.7535 1,623,892.7328
6. |JIEBA
OBb ExcneprHiiz
Jinnamwuen  Tonepanres | 1,860,652.1274 | 20,082.4187 1,840,569.7087
7. |EBPO
OBb ExcrieptHiis
Nuaamuuen  Tonepante | 2,559,020.8471 | 42,344.0762 2,516,676.7709
g |JIEBA
Obb ExcneptHiiz CunHo
Nunamuuer  Tonepanted | 400,363.8062 3,090.3635 397.,273.4427
g |EBPO
Obb ExcnmeptHiiz Cuino
Jiunamuued  Tonepanres | 537,916.1197 31,351.9305 506,564.1892

10.

JIEBA




TOJIMIIEH JTOKJIAJL 3A IEMHOCTTA (ITPO/{BJDKEHUE)

L IIPEIJIE]L HA PA3SBUTHETO U PE3YJITATHTE OT JEHHOCTTA HA ®OHJA YAJALP,
KAKTO U HETOBOTO ChCTOSIHUE. OTMCAHUE HA OCHOBHHUTE PUCKOBE, ITPE]

KOUTO E U3HPABEH (TPO/b/JLKEHHE).

B Tabiuuara ca 1peacTaBeHy JaHHu 32 GHHAHCOBMA pesynTat Ha ITongonmosere 3a 2021 1., KaKTo ¥
HETHATA CTOMHOCT Ha aKTMBUTE KbM Kpas Ha nepuoza 31.12.2021 r., cpemso roauimHaTa HETHA
CTOMHOCT HA AKTHBHMTE M HETHATA CTORHOCT HA eIuH Jan kbM 31.12.2021 r. JlanuHTe ca npeAcTaBeHH

B XHJI, JICBA.
| Hetna N | Hetna
DOrHAHCOB . Cpenno .
. CTOHHOCT HA ma | CTOHHOCT HA
Ilongonnobe PEyIATAT | o kTHBHTE B TOXHIINA HE AKTHBHTE HA
32 2021 r. CTOHHOCT B XHJL.
B xmL B, | el B KEM L 32 2021 T EAHH LR KM
N ' ~31.12.2021 1. * |3112.2021T.
| OBL ExcneprHiiz
Hedanzusen Banauncupan | 2,127 71,278 46,077 10.5106 espo
1. EBPO |
OBb ExcneptHiis
Hedamzneen banancupan | 889 34,601 23,222 10.4698 mepa
7 JEBA _
OBb ExcneptHiis
Hedarzusen Tonepanted | 1,150 31,701 22,502 10.5409 erpo
3. | EBPO
Obb ExcneptHiis |
Jedansuren Tonepanten | 558 18,594 112,440 10.5146 nera
4, JIEBA ' .
Obb ExcueprHiis
JinHamuden bBamancupan | 1,624 28,428 20,299 10.8633 erpo
5 EBPO
Obb Excneprliis
JunamuueH bamarcupad | 798 17,640 10,088 10.8630 nera
6. JIEBA
Obb ExcneprHiiz
Hunamugen TomepanTen | 2,392 39,123 129,180 10.8680 eBpo |
|7. EBPO
OBb Excnepridiin
Junamuuen TomepanTen | 1,484 27,442 17,593 10.9039 nera
8. JJEBA
OBB ExcneptHiiz Cunno |
JMunamuuen TonepanteH | 586 8,658 5,534 11.1433 erpo
9. EBPO
'OBB ExcrieptHiiz CunHo
Junamuuen TonepanteH | 335 5,628 2,922 11.1113 neBa

10. JTEBA

Pasxonure 3a cMmeTka Ha [loadioHgoBeTe, BKMIOYMTENHO pasxonuTe Ha Inammmte nondoHmose, ca
oTBPKAHY TIpes nanara 2021 r. noj OrpaHMYeHHeTo OT MakCHMyM 5% OT CPe/IHOTO/TMIIIHATA HETHA

CTOMHOCT HA AKTUBHUTE MY.



TCOJUIIEH JOKNAT 3A IEHHOCTTA (ITPOILKEHHE)

L IIPETJIE] HA PA3BUTHUETO U PE3YJTATHUTE OT NEMHOCTTA HA ®OHJA YAJIBP,
KAKTO H HETOBOTO CHCTOSAHUE. ONHCAHUE HA OCHOBHHTE PHCKOBE, ITPE]T
KOHTO E H3ITPABEH (ITPOABJIKXEHHE).

TTo-zomy ca mpecTaBes oGoCIIEHY TAHHH 3a CIPYKTYPata M CHABPKAHMETO HA MOpTdeiinre OT
¢uHaHcoBy uucTpyMenTH Ha [Tondonposere kbM 31.12.2021 .

?::;l::“i Mapuaan O6mo crofinoeT Ha
Hoadonnose CcpeacTBa B nopTdeiiaa B XL
moagponn & XHJL, JIeBa JIB.
XHIL JieBa
‘ OBb ExcneptHiiz Jledanzueen | 69,969 1.377 71,346
: banancupan EBPO
OBb ExcneprHiiz [ledanzupen 27
, Banascupar JIEBA 33,977 650 34,6 |
Obb ExcrieptHitz [edansusen 31,071 643 31,719
3 Tonepanres EBPO
OBb ExcneptHirs [edanzueen 18.611
A Tonepanres JJEBA 18,216 395 18,
OBb ExcneptHiiz JunamudeH ' 28.451
5 Banancupan EBPO 27,848 603 ’
Obb Excnieptditz JlunamuicH 17.669
Banaucupan JIEBA 17,148 b2l ’
6. ) )
|
OB ExcneprHitz JluHamu4cH 19
. Tonepanren EBPO 38,419 P20 _ 139
| OBE ExcneprHiiz JluHamudeH 27457
g Tonepanten JIEBA 26,912 p4> ’
—
OBB  ExcneptHiiz  Cuido
8,672
o Hunamugen TonepanreH EBPO 8,320 P32 ’
OBE  EkcnmeprHiiz  CuiHo
5,639
1o Hunamugen TonepanreH JIEBA | 5418 221 ’

Benuky BAZOBE akTHBE B noprdeiimuTe ce moaaspkaT B rpaHMIHTE, YCTaHOBEHU B lIpocmexta Ha
@oHja Yaabp ¥ B CHOTBETCTEME C AelicTBalaTa HopMaTueHa ypenba.



TOJTUINEH JIOKIAL 3A IEUHOCTTA (TTPOJTbIDKEHME)

L IIPETJEX HA PA3BUTHETO U PE3YJITATHTE OT JTEMHOCTTA HA ®OHIA YAILP,
KAKTO W HEFT'OBOTO ChCTOSHHUE. OIMIMCAHUE HA OCHOBHUTE PUCKOBE, ITPEJ

KOHUTO E U3NNPABEH (IIPOAB/KEHHE).

B Tabuuara mo-10my ¢ NpeJicTaBeHa BATYTHATA CTPYKTYPa Ha akTHBUTe Ha IlondoHaosete:

AKTHBH B JieBa | AKTHEH BBB €Bpo (B
Hoadouaose (8 X111, NB.) XHJL JIB.)
| | -
| OBB ExcneprHiiz edanzuses Banancupan 5 71,346
1. EBPO i . _
OBB ExcneptHiis Jledansuser banancupan 34.632 b
|2.  |JIEBA :
' OBB ExcrieptHinz dedanzusen ToepanteH 5 31.719
3. |EBPO - :
| OBb ExcneptHiiz dedanzueen Tonepanren 18.616 -
4, JIEBA | —
' OBB ExcneptHiiz JuHamuden banaHcHpaH ' 5 28,451
5. EBPO e
OBB EkcneprHiis /Tunamuen banancupas 17.674 -
6. JIEBA ’ .
OBE ExcneprHiiz [lunamugen Tonepauten 5 39,139
7. EBPO — 3
OBB ExcrieprHiiz [lunamuuen TonepanTeH 27 462 -
8.  |JIEBA ' ;
OBB ExcneptHiiz Cuino JuHamiueH 5 8,672
9. Tonepanten EBPO —
OFBB ExcneprHiiz Crnao TunaMuyeH '5.644 -
10. Tonepauren JIEBA | ™ —




FOUIIEH AOKJIAM 3A JEHHOCTTA (ITPO/IbIDKEHUE)

L TIPETJIE/L HA PASBUTHETO U PE3YJTATUTE OT JEHHOCTTA HA ®OHJIA YAIBP,
KAKTO M HETOBOTO ChCTOSHHUE. OIIMCAHWUE HA OCHOBHUTE PUCKOBE, ITPE]]
KOHUTO E U3ITPABEH (ITPOB/LKERYE).

Paznpeienenue Ha akTUBHTE 1O OTpaciy kbM 31.12.2021 r.

' Crofimocr | Jlaa ot
Iloagonaore CexkTop Tiaasen moadonn & xms 6. | asxTaBa
OBb ExcrieprHiiz KonekTHBEA Honzop KBC ExpertFase

Defensive Balanced o
1. | JedansuBeH | HHBECTHITHOHHE o 69,969 98.06%
Institutional F share BG
banancupag EBPO | cxemn .
Il B class in EUR ]
i .
OBE ExcreptHiiz KonexkTurHH HOI‘IZOI.l KBC ExpertEase
Defensive Balanced o
2. | Jedanzupen HHBECTHITHOHHHA N 33,977 98.11%
B Institutional F share BG
anancupa JIEBA | cxemu .
class in BGN |
OBb ExcneptHiiz KonekTHpHH Horlzop & Experiase
3. | Bedanzusen HHBECTHITHOHHH Defensive Tolcrnt 31,071 97.94%
’ Institutional F share BG ’
Tonepantedr EBPO | cxemu .
class in EU
Obb ExcneprHiiz KonexrusHH Honzm_:l KBC ExpertBase
Defensive Tolerant o
4. | Hedansueen KHBECTHITHOHHH tional B 18,216 97.85% .
Tonepanten JIEBA | cxemn finstitutiofs’ ¥ st G
, class in BGN
Obb ExcneptHiiz KonextMEHR HOI‘lZOiEl C ExpertEase
Dynamic Balanced o
5. | JunamMuueH HHBECTHIHOHHH P 27,848 97 86%
Institutional F share BG
banancupas EBPO | cxemn .
class in EUR
OBb ExcneptHiiz KonexTiHrHR HOI‘lZOI'l REC Experiiie
Dynamic Balanced o
6. | lnuamMuaen HHBECTHLHOHHN . 17,148 97.02%
Institutional F share BG
banancupan JIEBA | cxemu .
class in BGN
OBb ExcneprHiiz KonekTHeHH Sy BC ExpertBase |
7. | Muramiden HMHBECTULIMOHHH Dynamic Tolerant 38,419 98.15%
) Institutional F share BG ’ )
Toneparren EBPO | cxemn .
class in EUR
OBb ExcneptHiis KonekTHBHE }DIOHZOI.I KBC Bxpertizre
ynamic Tolerant o
8. | JunamuueH HHBECTHLHOHHH . G 26,912 08.00%
Tonepanren JIEBA | cxemu Institutional F' share B
i class in BGN |
ObL ExcrieptHiiz Konextusan Hgnzon KBC ExpertEase
Highly Dynamic Tolerant 0
9. |Cwnmro unamuden | HHBCCTHIMOHHH Y 8,320 95.89%
Institutional F share BG
Tonepaaren EBPO | cxemu .
class in EUR
OBB ExcneptHiiz Konexrusay Hf)nzon C l_ExpertEase
Highly Dynamic Tolerant o
10. | Cunno JJuHaMu4u¢H | MHBECTHLHMOHHU . 5,418 95.99%
Institutional F share BG
Tonepanten JIEBA | cxemu .
class in BGN




TOJIULIEH JOKJIAJL 3A TEHHOCTTA (ITIPOILJDKEHHE)

L IIPETJIE]l HA PASBUTHETO U PE3YJITATUTE OT JEHHOCTTA HA ®OHJIA YAALP,
KAKTO H HE['OBOTO CHCTOSHHUE. ONMTUCAHUE HA OCHOBHUTE PHCKOBE, IIPEJY
KOHUTO E U3NIPABEH (ITPOIbLJ/DKEHHE).

1. JIMKBHHOCT

[pr ocemecteasane Ha aeinoctta Ha [oadoumosere, ,Keit bu Cu Acer Memnmxmear HB Knon™
KUYT crpukTHO cla3Ba M3MCKBaHMsTa Ha 3akoHa © IlpaBmnara na Tloadongosere OTHOCHO
JMKBHIHOCTTA UM H HMHBECTHPA CPCICTRATA HA WHBeCTHTOpHIC Haa 85% ot axtupure B I'mapnuTe
moadoHAOBE.

IMpez 2021 I. He ¢a OTUETEHH HENOCTHT HA JIMKBHIHH CPEACTBA WIH 3aTPy(HCHHA MPH NOKPHBAHE HA
3aabUkeHUATa Ha [loadoHaosere.

2. Pezyarartu ot aeiinoerra:
IMpez 2021 r. Iloadonaoeere peani3upaT IPUXOAH OT CIECAHHUTC KOMITOHEHTH:

® IOCJIENBAILA OLICHKA HA AKTHBH (MONIOKUTENIHATA PasiiMKa OT NMPOMEHH B OLCHKATa HA
($HHAHCOBHTE HHCTPYMEHTH);

® TONOKHMTENHA PAaslIMKa OT ONEpaliu ¢ (GMHAHCOBH AKTWRH (TIONICXKMTENHATA Da3NiHKa
MESKTY IIPEOLCHEHATA CTOMHOCT U NPOJAXKHATA TTeHa Ha (PHHAHCOBHA MHCTPYMEHT);

Mpe3 2021 r. MondoHnoBeTe pearusupaTr pa3xo/ OT CIGTHHTE KOMIIOHEHTH:
(DUHAHCOBUTE Pa3xo/u ca:

e pa3xO/H OT [IOC]CIBAINA ONEHKA Ha (PHHAHCOBM aKTHBH (OTPHULATENHA PA3TMKa OT IPOMEHH
B OLleHKaTa Ha GUHAHCOBUTE HHCTPYMEHTH),

e pasxoAM OT OUEpallMH ¢ (HHAHCOBM AKTHBH (OTpHUATENHATa pas3AKa MEKIY
TIpeoTieHeHATA CTOHHOCT M MPOALKHATA [IeHa HA QHHAHCOBHS HHCTPYMEHT);
KOMHMCHOHHH Ha HHBECTHIMOHEH TIOCPEHHK MO AOTOBOP 34 WHBECTHIIHOHHH HAPSKIAHKS,
OaHKOBH TAKCH 32 IAPHYHH NPEBOJIH.

Hedunancoenre pasxony ca:

e BBHIIHH YCNyIH, BKTIOYBAINM Bh3HArDAKAeHMs Ha Oamkata Aemoswrap, Komucus 3a
tunancos Hagzop (KOH), Lentpanen penosurap (IJT), ee3Harpaxiente Ha OJHMTOP,
PasxonH 3a yupeIsBaHe W pa3xoJH 3a aIMHHHUCTpHPaHe Ha AAIOBE.

TMongonaosere HAMAT PA3XOJTH 3a 3AMLIATH, COLHAANO H MEHCHOHHO OCUTYPABAHE.
TTpes 2021 1. He ca MIBBPIIBAHK U3BBHPEIHH Pa3XoIH 3a cMeTKa Ha Tlondonsorere.

H3BecTHHTE PHCKOBE, KOWTO HMa BEPOSTHOCT /1a OKaXKaT HeONAronpHATHO BIMSHHE BEPXY NPUXOIHTE
na [Toadouosere, ca moapobHo omwcanu B ITpocnekTa 3a My6auyHO Npemiarate Ha Aanose Ha PoHza
qanmp.

II. BAJKHH CbEUTHS, HACTBITHJIU CAEX JATATA, KbM KOSITO E ChbCTABEH
rogalHAA PHHAHCOB OTUET

Crieni natara Ha Ganasca, @oHABT YaTep M Heroslte [loaOHIOBe He OLPEICT AaICHA CHLONTHS KaTo
Kopurupaiqd. Kato HeKOpHrHpalmo ChOHTHE, BBE3HMKHAAO CJIEA JaTaTa Ha OTYECTHHA [E€PHOA H
H3VCKBALIIO OTIOBECTSBAHE, € OTpeIeicH BOSHHUIT KOH(IUKT Pycrs — Vkpaiina. Ha 24 despyapu 2022
I. 3alI09YHa BOCHEH KOHQIHKT MeKTy Pycwa m Ykpaiina, IOCIE/BAH OT ONpeAeIeNd OFpaHHYCHUA H
CAHKITMH, HAJOXeHH Ha Pycus or EBpONeHCKHS CBIO3, BKIIOYHTENHO W3KIIOYBAHE OT CHCTEMATA
CYU®T u 3ampazsiBaHe Ha aKTHBU Ha LICHTpanHarta 6anka na Pycus.



TOAMULIEH AOKJIAJ] 3A JIERHOCTTA (ITPOABJLKEHHE)

II. BAXKHHA ChBUTHS, HACTBHIIIJIA CJIEJ JIATATA, KbM KOATO E CBhCTABEH
FOAUNIHUSA PUHAHCOB OTUHET (HPOABJLKEHHUE).

Ioxdoraosere na ®oHAa Yaabp, KAKTO H I TaBHUTE N0AGOHAOEE He HHBECTHPAT B eMHTEHTH H3a/1€HA
OT JIBETE CTPAHH M He H3BLPIIBAT / TONyYaBaT UIALIANHAT OT TE3H CTPaHH, KOETO OH MOTTIO Aa CE OIIEHH
KaTo OuakeaH TIpAk edexT oT koHdumkra. Hempekusr edexr, kofito ce Habmonasa, ¢ B cran Ha
donnoruTe Gopcu B cBeroBeH Mamab ¥ oT TaM Ha HopTdeiina or GUHAHCOBH HHCTPYMEHTH Ha
'napauTe TlondoHIORE H OT TaM B HeTHaTa CTOMHOCT Ha eauH Al Ha Ilondonnosere. JIpyr Hempsx
edexT e 3acunpaHe Ha MHGQIANMOHHMAT HATHCK B MKOHOMIMMECKaTa cpefa, B kosTo [oadonnosere
OTiepHpa, KaKTo 1 BBPXY HKOHOMHYECKHA PBCT, LICHHTE Ha TOPHBATA M OT TaM e(ekTa € B YBeIHICH
00eM oOpaTHH M3KYIyBaHHS OT HHBECCTHTOPHTE, 334 KOETO 33 MOMCHTA He BIHAe BBPXY JUKBHIHOCTTA
Ha [Moxdonnosere. [oadoHmoBeTe He ca B CHCTOSHAE Jia OLUEHAT eeKra Ha yBeNMYEHHeTO, ThH KaTo
K'BbM [JAaTaTa Ha W3/[aBaHe Ha TO3H (PHHAHCOB OTYET CHTYAIMATA € BCe OllC B PA3BHTHE.

K®M MoMeHTa Ha 0m0GpeHHEeTO HA TO3H OTUET YIPABIEHHETO CUHTA Y€ HAMA HHIIMKALIMM /14 € 3aCeTHaT
TIPHHIIAIA HA QeHCTBAIO IPeINpHATHe. YIIPaBIEHHETO CIIEH BHUMATEIHO Pa3sBUTHETO Ha KOH(IIHKTA
H BIMSHHETO MY BBPXY MKOHOMHYECKHUTE IIOKA3aTEIH.

C.J'IGI[ JarTara Ha (I)PIHEIHCOBI/[}[ OTYET He ¢a HACTHIIHIM JPYTH CEILECTRCHH CHOHTHS C KOpHUTrHpalll 121438117
HCKOpHTHpall XapakTep, KOHTO ClIe/Ba Ja Ce OTYETAT HWIM OIIOBECTAT B npeacTaBCHHA (I)PIHaHCOB OTHET.

I JEUCTBUSA B OBJACTTA HA HAYYHO U3CIEJOBATEJCKATA A PA3BOWHA
JAEHHOCT

TIpes 2021 r., 3a cMeTka Ha [ToadonaoBeTe He ca OCHIIECTBABANY HAYYHH M3CIeABAHMA U paspaboTKH.
IV. BEPOSITHO FhJEINO PA3BATHE HA IIOA®OHIOBETE HA ®OHJIA YAABP

Hondowunosere me npoasLKaT A2 (yHKUHMOHMPAT, CMA3BANky W3ILANO 3a0keHaTa B lIpasuiata u
IIpocnexta Ha QOHIA YambP MOJTHTHKA HA MHBECTHpPaHE Ha HaH-Mamko 85% or aktusute B [1aBHMTS
noA(GOHI0Ee, Ha CPEJICTBATA HA IPUTCKATEIH Ha JATIOBE.

“Keit bu Cu Acer Mennmxmsar HB Kinon” KUT mie paboTH npodecHOHAIIHO, KAKTO 33 YBEIHIABAHE
HA aKTHBHTE M LelechOOPasHOTO MM MHBECTHpAHe, Taka M 33 OCHIYpABAHE HA MPOQECHOHAIHO
oBcTy:KBaHEe Ha MHBECTHTOPUTE BB DoHa, B OCHIYpeHuTe IHINeTa 3a npoaaxla Ha HErOBMTE JIAIOBE.

He ce MpeIBIDKIa OCBINECTBABAHC Ha CAENKH OT CBINECTBEHO 3HAUCHHE 3a (I)OH,Ha yagbp #
l_IO,thiJOI-I,JIOBeTej OOKOJIKOTO BCHYKH CACJKH CleHBa Aa C€ BIHCBAaT B 06Lua'ra MY HHBECTHIHOLHA
TMOJMUTHUKA 34 [IOCTHI'AHE HA LCITATE, TIOCOYEHH IMO-I'ope.

V. HAJHAYHE HA KJIOHOBE HA ®OHIA YAJITLP H HET'OBUTE INOA®OHIOBE

Hondounopere ¥ POHABT YaAbP HAMAT KIIOHOBS B CTPaHATA HIIH 1y)KOHHA.
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IOJIMLIEH TOKJIAJL 3A IEAHOCTTA (ITPO/IbJDXEHUE)

VI. H3NOJI3BAHUTE OT HOAPOHJAOBETE HA JOTOBOPHUA ®OHA YAIBP
OHHAHCOBH HHCTPYMEHTH, A KOI'ATO E CBIIIECTBEHO 3A OITEHSIBAHE HA
AKTHBHUTE, HOACHBHTE, ®HHAHCOBOTO CBCTOSHHE H ®UHAHCOBHIA
PE3VJITAT - IIEJH N IIOJATHKA HA ®OHIA YAJTLP IO YIIPABIEHHUE HA
OUHAHCOBHSA PHUCK, BKJIOYUTEIHO IMOJUTHKATA MY HA XEKWPAHE HA
BCEKH OCHOBEH THII XEJKHPAHA HO3HNUA, 3A KOATO CE NIPWJIATA U
OTYHTAHE HA XEJKUPAHETO; EKCIIO3HIIMATA HA ®OHJA ITO OTHOIMEHWE HA
IEHOBUSA, KPEAUTHUA M1 JWIKBATHAS PUCK B PUCKA HA MAPHYHNSA ITOTOK.

B paMkuTe Ha Ipolieca Ha WueHTH)UIMpaHE ¥ M3MepBaHe Ha pucka B [Tondonnosere, Y papisBamoTo
B3eMa mpeasun obcroarencTaoro, ue [londonaosre ca 3aXpaHBalll KOJNEKTHBHE MHBSCTULMOHHH
CXEMH I10 CMHCHIA Ha 9. 67 oT 3akoHa 3a ACHHOCTTA HA KOTEKTHBHHUTE MHBECTHHHOHHH CXEMI H IPYTH
TIpeNpUATHs 32 KOJIeKTHEHO MHRecTHpane (,3JIKHCITIKH®) i scexu Ioadonn masectupa, Oes aa
crasea pasmopeature Ha wi4, an.l, 1.1, wi. 38, 45, 48 u w. 49, an. 2, 1. 3 o1 3JIKUCIIKH, Hai-Manko
85% OT aKTHUBMTE CH B AKLMH HA ONpe/ieSieHd MHBECTHLMOHHM TofipasfencHus (3acIHO HapH4YaHH
LI TaBHHTE TONGOHMOBE™ U BCEKM OT TsX ,,luaseH nmoadonx™) Ha Xopaiisss H.B. (Horizon N.V.),
HWHBECTHIMOHHO APYXKECTBO OT OTBOPCH THI, HAIUIEXKHO YYPEJCHO M ChHIIECTBYBAINO CBIIaCHO
sakoHnTe Ha Kpanctso Benrus, cbe cemanmme m peructpupas agpec B rp. bprokcen, 1080, yi.
Xasewnnaan 2 (,,[nmasaus Goua yagbp™), KOSTO ¢ YIIPABIABAHO OT Y IPABIABAINOTO APYIKECTBO.

PuckoBuTe hakTopH, KOMTO OKa3Bal BIMSHHE BBPXY HHBECTHULHHTE, B PaMKHTE Ha IIponeca Io
yIpaBjieHie Ha PUCKa, ca:

a) oazapeH PHCK - BE3MOKHOCTTA Ja C€ peanu3upar BaI'Y6PI nopagu HeﬁHaFOHpPISITHH H3MEHCHHA B
OeHHUTE Ha LICHHU KHIDKA, Ma3apHHUTEe IMXBCHH NPOLECHTH, BAJYTHH KypCOBe H ApYyIH. KomrioneHTHTE
Ha IasapHHs PHUCK ca:

aa) JAXBEH PHCK - DUCKET 0T HAMANABAHE Ha CTOHHOCTTAa Ha MHBECTHLMATA B AaJcHA LEHHA KHWTa
ImopagH H3MEHCHHE HA HUBOTO HA IHXBCHUTC NMPOLIEHTH.

C omien Ha o6cTosTencTBOTO, Ye Beekd [Moadona uHBecTHpa HE BO-Manko oT 85% OT HeTOBHTE aKTHBH
B AKIMM Ha KopecmoHaupam I'mapen mopdoun, MHBeCTHUHOHHUTE NoMTHKA Ha [loadonaosete He
NpeIIoNaraT Ch3aBaHeTO Ha NPEKH eKCTIO3HLHH KbM JIMXBeH pHcK. Jlokonkoro aaneH lnasen
noadoHl € W3N0KEeH NPAKO HA JIMXBEH PHCK, TO3M pHCK e Oblle M3MCPRaH H YNpaBiiBaH OT
choTBeTHHA I 'nasen nongony, CEIACHO CHIIECTEYBAIOTO CIIOPa3yMeHHe B CHOTBCTCTBHE ¢ WL 71,
an. 1 ot 3AKHUCITKH mex iy Ponza Haasp, KATo 3aXpaHpalia KONCKTUBHA HHECCTHLIMOHHA CXeMa, U
XopaiissH H.B. (Horizon N.V.), kaTo rAaBHa XOJICKTHBHA MHBCCTHUIMOHHA CXeMd, YIPABIABAILOTO
npy#ecTBO, HeficTraiiky 3a [Mondonmoserte, pasnonara ¢ KOCThN 10 HH(OpMAIs 3a NpaBwiaTa H
npoueca Ha yNpasIeHHe Ha PUCKa, Ha KOWTO ca W3IokeHu | napauTe noagoHoee.

66) BAIYTeH PHCK - PUCKET OT HAMaJBIBaHE HAa CTOMHOCTTA HA HHBECTHLMATA B AaJCHA IIEHHA KHHTa
WITH JICTIOSHT, JICHOMHHHpPAHH BBHB BANYTa, pasiH4HA OT JIEB H €BpO, MOpaiu U3MEHEHHE Ha KypCa Ha
oOMsiHa MEKIY Ta3d BayTa H JieBa WIH €BPO.

VipasasgpamoTo ApYXKeCTBO M3MEpRA BANYTHHA PHCK 3a BCAKA BajyTa, pasiudua OT JIEB H €BPO,
TpHIarafkue KpaTKOCPOYHA M ABATOCPOYHA CTPATErH.
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TOMTALLIEH AOKIIAJ 3A JEHHOCTTA (ITPOJBLIDKEHHE)

VI. M3MOJ3BAHUTE OT HOJI®OHIOBETE HA JOTOBOPHUS ®OHJ YANLP
OUHAHCOBU HHCTPYMEHTH, A KOTATO E CBITECTBEHO 3A OIEHSIBAHE HA
AKTHRHTE, ITACHBHTE, ®UWHAHCOBOTO CBCTOSHHUE W ©HUHAHCOBHA
PE3VATAT — LEJM M MOJUTHKA HA ®OHJA YAJALP 11O YIIPABIEHHME HA
GUHAHCOBUA PHCK, BEJIIOUATEIHO TMOJATHKATA MY HA XEJKHPAHE HA
BCEKH OCHOBEH THI XEUKHPAHA NO3HLUS, 3A KOATO CE TPHJIATA H
OTYHUTAHE HA XEXKHAPAHETO; EKCIIO3HIHSATA HA ®OH/IA TI0 OTHOMEHHUE HA
LEHOBUS, KPEAUTHASI Wi JIMKBATHAS PHCK M PUCKA HA MAPHYHUA MOTOK
(ITPOABLKEHAE).

C ornes Ha 0OCTOATENCTROTO, Ye Beekd [loadoHa HHBeCTHpa HE MTO-MANIKO OT 85% o1 HETOBUTE aKTHUBH
B aKIMH Ha Kopecronaupamy I agen moadoHa, AeHOMHHHPAHH B ChllaTa BalyTa (JIB HIH €Bpo), B
KOSTO ¢a ACHOMHHHpDAHH nsioseTe Ha chorserHus TMoxdosn, wmm, sa onpepenenu lloagounose,
JCHOMHHHMpPAHH B JiéBa, MHBECTHpa He To-Manko oT 85% OT HeroBHTIe aKTWBH B aKuuH Ha
kopecnonaapant IaseH nondoH, ACHOMHHHPAH B CBpO, ¥ MpenBusl GHKCHPAHHS KypC HA JIEBA KBM
€BPOTO, MHBECTHLMOHHUTE MOJIMTHKH Ha ITondoHmoBeTe He mpeAmonaraT Ch3aBaHETO Ha MPEKH
EKCMO3ULMH KbM BaryTeH pHCK. Jlokonkoro naneH IaBeH moagoHI € M3JI0KCH NPAKO HA BATyTeH
PHCK, TO3M DHCK IIe OBIe M3MEPBaH W YIPARIABaH oT ChoTBerHHA Inasen noadora. CeroacHo
CHILECTBYBALIOTO CIIOPa3yMEHHME B ChoTBeTCTEHE ¢ wi. 71, a7, 1 ot 3JKHUCITIKH mexny Dora, kato
3aXpaHBalla KOJCKTHBHA HMHBECTHIMOHHa cxema, M Xopaiizpn H.B. (Horizon N.V.), kaTo riasHa
KOJIeKTHBHA MHBECTHIIMOHHA cXeMa, KnoweT, neficteaiiku 3a [losdonaorere, pasnonara ¢ JOCTHII JI0
HH(OpMALMA 32 NPaBHNaTa M NpoLieca Ha YIPaBicHHC Ha PHCKA, Ha KOMTO ca M3JIOKEHH I" nmagHuTE
noagonoBe.

BB) IICHOBH PHCK, CBHP3aH ¢ HHBECTHITHM BBEE (PHHAHCOBY HBCTPYMEHTH - PUCKBT OT HAMaIABaHC Ha
CTOHMHOCTTA HA MHBCCTHIMATA B JaJcHa LeHHA KHHUTA Mpru HeOiaronpHUaTHU IPOMEHH HAa HWBATa Ha
fa3apHAUTE LeHH.

VrpasnsapaioTo ApyKeCTBO H3MEPBa NMEHOBHSA PUCK, CBHP3aH ¢ BpeMeBaTa pPasiiiKa MEXIY MPOLCCHTES
Ha 3alMcBaHe W 06paTtHO M3KymyBaHe Ha jsuloBe oT Iondonnosere OT cTpaHa Ha HHBECTHTODH H
3aIHCBaHe M 00PAaTHO HAKYITYBAHE Ha aKLMHK Ha KOpecronaypanuTe I nagau noahpoHA0Be OT CTPaHa Ha
Moadoraosere, NpUIarafiky KpaTKOCPOYHA K JBJIIOCPOUHA CTPATErHs.

yl'lpaBJ'ISiBa[lIOTO APY:KECTBO CleOH €RCIHCBHO OrpaHHvyeHHATa Ha HHBECTHLIHHTE IO TIpPyIH
(i)I/IHaHCOBI/[ HHCTPYMEHTH OIIHCaHH B HpaBpmaTa Ha (I)OH,T.I,a, KaTO MO TO3KU Ha4MH OCHTYPsBa CIIa3BaHCTO
Ha orpeaencHaTa pUCKOBA TIOJIMTHKA Ha BCCKH HOI[(DOHI[.

0) KkpennTeH pucK (pHCK HA HACPEIHATA CTPaHa) — Bb3MOXKHOCTTA OT HAMALABAHC HA CTOMHOCTTA
HA TO3MLMATA B eJuH (PHHAHCOB HMHCTPYMEHT NP HEOUAKBAHM CHOMTHs OT KPEIUTEH XapakTep
CBBP3aHH ¢ eMWTeHTHTe Ha (MHHAHCOBH HMHCTPYMEHTH, HacpelHaTa CTpaHa MO COCITKH, KakTo M
IBPHKABHUTE, B KOUTO T¢ M3BBPIIBAT NeHHOCT. KOMIOHEHTHTe HAa KPEAUTHHSA PUCK €4 !

aa) KOHTpAI'¢eHTEH PHCK — PHCKBT OT HEH3NBIIICHHC Ha 33IBJDKEHHATA OT HACpeluHaTa CTpaHa mo
H3B’bH60pCOBH CICIIKH,

66) ceThIMEHT PHCK — PHCKELT, BBE3HHKBAIL oT Bb3aMoxHocTra IToadoHn aa He DOmyuH HacpelHu
NIAPHYHE CPEACTBA WM (PHHAHCOBM HHCTPYMEHTH OT KOHTPAreHT Ha JATaTa Ha CETRIMEHT, CAell KaTo
TOH ¢ V3ITBIIHK 33AbILKEHHATA 1O AaieHy CICIKH KBM TO3H KOHTParcHT;

BB) HHBCCTHIIMOHCH KpEIHTEH PHCK — DHCKBT OT HaMAallIBaHe HA CTOMHOCTTA HA WHBECTHIIMATA B
JancH ClJIfIHaHCOB HHCTPYMCHT , TIOPaAK KPEOHTHO coOHTHE TIpHA EMUTEHTA HA TO3H HUHCTPYMCHT,
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TOAUINEH JIOKJIAL 3A JEAHOCTTA ([TPOJLJDKEHHE)

VI. H3OOJ3BAHHTE OT IOA®OHIAOBETE HA JAOIOBOPHW:A @®OHJ YAIBP
®PHHAHCOBH MHCTPYMEHTH, A KOT'ATO E CBIHECTBEHO 3A OHEHABAHE HA
AKTHBHTE, TIACUBUTE, ®UHAHCOBOTO CLCTOSHHE W ®HHAHCOBUA
PE3VJITAT — IEJA H IOJUTHKA HA ®OHJA YAABP IO YIIPABJIEHHE HA
OHUHAHCOBHSA PUCK, BKJIIOYUTEJIHO IHHOJATHKATA MY HA XE/UKHPAHE HA
BCEKH OCHOBEH THII XEJKHPAHA HO3ALUSE, 3A KOATO CE NIIPHIIATA H
OTYUTAHE HA XEZAHPAHETO; EKCITO3UIUATA HA ®OHJA 110 OTHOITEHHUE HA
IIEHOBHS, KPEAUTHNS U JIMKBHIHAS PUCK U PUCKA HA TIAPHYHUWS ITOTOK
(IIPONBJIKEHHUE). :

C ornepx Ha obcToATencTEOTO, Ye Beeku [1oahoHI HHBECTHpa He NO-MaJKo 0T 85% OT HerOBHTE aKTHBH
B aKLMu Ha Kopecnonaupan Iinasen moadony, ceoTeTHud I'iasen noadoHa e usMepBa H ynpasissa
KPEAHTHHA PUCK ¥ PUCKA Ha HACPEllHATA CTPAHA, CBLP3aH ¢ HETOBHTE IPeKH MHEECTHLMH. CBIIIACHO
ChHIIECTBYBAIIOTO CHOPA3yMenue B choTBeTcTRHE ¢ wi. 71, ain. 1 or 3AKUCAIIKH mexny PoHAa, KaTo
3aXpaHBalla KoJIeKTHBHAa MHBECTHLMOHHA cxema, W XopaiissH H.B. (Horizon N.V.), xaro riuaesha
KOMEKTHBHA HHBECTHIIHOHHA CXeMa, YIIPaRJISBaOTO ApYxecTBo, neiicTralixy 3a IlopdoHmosere,
pasmonara ¢ JOCTBI A0 HHGOpMaIisa 3a IPaBWIaTa | IpoLeca Ha YIpaBleHHe Ha PUCKa, Ha KOUTO ca
u3noxeHH [ masHuTe moagdoxoBe.

B) ONEPAIMOHCH PHCK — BBL3MOKHOCTTA JIa Ce peanusupar 3aryOM, CBbP3aHH ¢ I'PCLIKH HIH
HCCHBEPIIEHCTBA B CHCTEMAara Ha OPraHM3alisl, HeJOCTATRUHO KBaIH(DMUHpAH mepcoHar,
HeONarONMPHATHH BHHIIHH CBOMTHS OT He(PUHAHCOB XapaKTep, BKIIOUMTENHO H MPaBEeH PHCK;

OneparpoHHHTE PUCKOBE c€ MOraT Jia Obaat:

*BeTpeliiy — CBbP3aHM ¢ OpraHd3aligaTa Ha paboTaTa Ha YIPaB/SBamoTo IPYKECTBO BBE BPh3Ka C
ymparnenueTo Ha Monna yansp u [londonnosere. BLTpelnHATE ONCPALMOHHY PHCKOBE Ce CheToaT 6e3
Ia ce OrpaHHYaBarT J0:

- PrckoBe CBBp3aHH ¢ MEPCOHA;
- TexHomOrHYeH puck.

*BELHIHN — CBBP3aHM ¢ MAKPOHMKOHOMMYECKH, TIONMTHYECKH 1 APYry $aKkTopH, KOMTO OKa3saT W/WiK
MOraT Ja OKaKaT BIMfAHHE BLPXY HOeHHOCTTa Ha VYIpapiaaBalloTO JPYXKECTBO BBB BPH3Ka ¢
ynpaeienreto Ha ®onma gansp u [londonnoserte.

BhHINHKTE ONEpaTHOHHA PUCKOBE ce CBCTOAT Oe3 Ja ce orpaHAuaBar Jo:
- Puck Ha ofkpexapamara cpena;
- Puck oT (hM3m4ecko BMELIATEICTRO.

r) JHKBH/ICH DHCK — BB3MOKHOCTTA OT 3ary0H OT HANOIKMTCIHH - mpoiaxbu Ha aKTHBH IpH
HeOMArONPHATHA TA3apHW YCIOBHS 3a MOCPElaHe Ha HeOUaKBaHO BH3HMKHAMHM KPATKOCPOYHH
32TBIDKEHHSL.

IIpy ynpaBieHHe Ha JMKBHAHMS PHCK VTIpaBIABAILOTO JPYKECTBO & ¢B0oOpasaBa ¢ HOJNHTHKATA 3a
ofpaTHO M3KymyBaHe, ycraHoBena B lIpaBunmara u IIpocnmexra ma omnja, ¢ LeN OCHIypsBaHe
cra3BaHeTO Ha W3ucKBaHMATA Ha wi. 21 3JIKUC]IIKY 32 usneaHeHHe HA 3aB/DKEHHATA 110 0OpaTHO
H3KyIyBaHe Ha Aaiose oT IlopdoHmoBere, KaTO 1pH HEOOXOMMMOCT ce HPOBEKIAT CTPEC TECTOBE,
KOHTO IO3BOJISABAT A C& OLEHH JHMKBHIHMAT puck Ha PoHna wanasp ¥ Beekd oT IloadoHmosete npy
HW3BBHpeIHH 00CTOATEICTBA.

Beekn ot TMoadouaoeere appikd 10 15% OT aKTHBHMTE CH B JONBJIHWTCIHH JIMKBHIHHM AKTHBH TI0
cMHuchna Ha wi. 38, an. 4 or 3AKHMCAIIKHA — napyyHH cpeficTBa Ha Kaca, ¥ I€PHBATUBHN HMHAHCOBH
MHCTPYMEHTH, KOUTO C& H3MONZBAT CaMo 3a LIEJIMTE Ha XeJDKHPaHe Ha PUCKA U 0TrOBapAT Ha YCIOBHATA
no wr. 38, an. 1, 1. 7 u 8, wn. 42 u 43 ot 3AKUCHIKHW. B gomenHenue, ecexu oT [loadonaosere
TIOAIBPYKA TAKARA CTPYKTYPA HA AKTHBHUTE M TACHBHUTE, KOATO A2 MY FO3BOJIABA /1A H3ITE/IHABA BB BCOKH
MOMEHT 3aJB/KCHHATA CH IO 0OpaTHOTO M3KYITyBaHE Ha JIANOBE.
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TOAWLIEH JOKJIAL 3A JEMHOCTTA (IIPOIBJDKEHUE)

VI. M3MOJ3BAHATE OT NOJ®OHAOBETE HA JOTOBOPHMSI ®OHJ YAJALP
®UHAHCOBH UHCTPYMEHTH, A KOTATO E CHIIECTBEHO 3A OIEHABAHE HA
AKTUBHUTE, HACHBHTE, ®WHAHCOBOTO CBHCTOSHWUE W @®UHAHCOBHSA
PE3VITAT — TEJA B TIOJATHKA HA ®OHJA YAALP MO YIPABIEHUE HA
®UHAHCOBMSI PUCK, BKJIOUYATEIHO TTOJMTHKATA MY HA XEJUKMPAHE HA
BCEKH OCHOBEH THIT XE/KUPAHA IIO3UITAS, 3A KOSTO CE TIPHIATA W
OTYHTAHE HA XEJKHPAHETO; EKCIIO3HITASTA HA ®OHJIA ITO OTHOWIEHUE HA
IEHOBYSI, KPENUTHIS W JMKBAIHHAS PHCK B PHCKA HA TAPAYHHUS IOTOK
(ITPOTH/DKEHIE)..

II) PHCK 0T KOHHEHTpANHH — BL3MOXKHOCTTA OT 3aryfa mopaju HeMpaBiiHa AuBepcu(uKalms Ha
CKCTIO3HIIMH KBbM €MHUTEHTH, TPYIH CBBbP3aHH eMHTCHTH, €eMHTEHTH OT €JHH H ChIll HKOHOMHYECKH
OTpach WK reorpadcka o6IacT WM Bp3HHKHAN OT eHa M ChLIA AEHHOCT, KOGTO MOJXKE JIa IIPHIHHY
3HAYMTCIIHE 3aIyYOH, KAKTO H PHCKET, CBBP3aH ¢ TONEMHU HEIIPCKH KPeTHTHH eKCTIO3UIHH.

C ornen Ha o6¢TOATENCTRBOTO, ve [NoadoHaoBeTe ca 3axXpaHBAlH KONEKTHUBHH HHBCCTHIIHOHHH CXCMH
10 cMHcHAa Ha wi. 67 ot 3JIKUCHIIKH 1 seeku TMondoua unBectupa, 6e3 a cnaspa pasnopendure
Ha w4, an.l, .1, 4. 38, 45, 48 u un. 49, an. 2, 1. 3 or 3JAKHUCIIKH, Haii-manko 85% 0T akTHBHTE CH
B aKUMH Ha KopecrnoHampau [nageH noadoHA, WHBECTHLHOHHATA JICHHOCT Ha Ioadongorete
TIpenonara KOHICHTpallis Ha akTHBHTe Ha Aaaes [Tondonn B kopecrnonaupamua My [1apen noadoHa.
JlokonkoTo meHHOCTTa M HHBECTHIMHTe Ha BCeKH IJaBeH noadoH] DOMIEXKAT Ha 3aKOHOBH H
BETpELIHY MHBECTHIMOHNH OrPaHHYEHHS, IPSKATA KOHLIEHTpauud Ha akTHeuTe Ha IlondoHnosete ce
TIOJI3BA OT MEPKHTE 32 H3MEPBAHE M YNPABIIeHHe HA PUCKA OT KOHLIEHTPalis, IPUIokKeHH OT [ 1aBHHTe
110AGOHACBE MO OTHOIIEHHUETO HA CTPYKTYPAaTa HA TEXHWTE MHBECTHUHOHHM MopTdeiiu. CBIIacHO
CBHIECTBYBANIOTO CHopasymeHne B choTBercTeHe ¢ Wi, 71, am. 1 ot 3AKHUCIHIIKH mexay DoHzxa
YA, KATO 3aXPaHBALIA KONEKTUBHA HHBECTHIMOHHA cxeMa, U Xopaiissn H.B. (Horizon N.V.), kaTo
rMaBHa KOJEKTHBHA WHBECTHIMOHHA CXeMa, YHOPABIARAIIOTO APYXKECTBO, AeHCTBalKH 32
Toagonnorere, pasnosara ¢ A0CTHI A0 MHGOPMAIMA 3a [PaBUNIATa W TPOIECA HA YNPABJICHHE HA
PHCKa, HA KOHTO ca H3j1okeHH [ mapHnaTe moadonnose.

VII. OYAKBAHH HHBECTHIIHA U PA3BUTHE HA TIEPCOHAJIA

Hondounosere na @onya yaep He pasnonarar ¢ nepcoHan. JleiiHocTTa 3a cmeTka Ha [lopdoHmorete
Ha DoH/Ia YaTBp ce OCHINECTRARA H3LAIO OT nepeonana Ha ,Keit bi Cu Acer Menamxvent HB Kion”
K4YT.

VIII. JOIIbJIHUTEJIHO OIIOBECTABAHNE

ITon-GoumsT € 3aXpaHBalla KONEKTHBHA MHBECTHIMOHHA CXEMa 1O CMMCBIa Ha @1. 67 or
3IKHCJIIKH u unBecTHpa, 6e3 aa cnazpa pasmopenture Ha wi4, ani, 1.1, un. 38, 45, 48 u wi. 49,
an 2, T. 3 or 3JIKUCIIKH, Hali-manko 85% OT akTUBWTe CH B aKIAM Ha Kopecnonaupaml IaseH
noadoHa mo eMmuckaa Ha .68 or 3JKUCATIKH.

Bee Bpp3ka ¢ uwi 83 am 1 or 3JKHCIIKHW, Knower mpepoctaBs crnegHaTa HHOOpMALHA:
3axpanpamara KAC He JRIKH TAKCH TPH 3aIIHCBaHe H 0OPAaTHO M3KYITyBAaHE Ha aKUHWH Ha [aBHata
KHC.

Bwe BpE3ka ¢ wi. 73 an. 3 ot Hapen6a Ned4 u cerimacuo wi.78 an.l 1.6 or 3JJKUCIIKH, cnensa aa ce
HMA TIPETTBHI, Y€ He Ca HAIHIIE BH3HATPAKISHUS WIH Pa3Xo/iH, OMIEKANIN Ha BE3CTaHOBABAHE, KOHUTO
ce sannawat oT [londosaa, BLB Bpb3Ka ¢ HHBECTHIMATA My B I 1aBHMA NOA(QOHA.

Onosectapane mo un. 78 an. 2 or 3AKHUCIIKH

3a 2021r. ofmaTa cToHHOCT Ha pasxoanTe Ha 3axpaHBaiara U I taBHaTa cxema e 499 xwr. 1B. B T.4. Ha
3axpaHpalara cxemMa — 14 xuin.is., Ha [iaBHara cxeMa — 485 xui.nB.(248 xwi.cepo).
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TOMULIEH JOKJAM 3A JEHHOCTTA (IIPOABJIKEHHE)

VIIL JOIBJIHUTEITHO OIIOBECTSIBAKE (IIPOABJIKEHHE)

Tpu novcksaHe MHBECTUTOPBT MMA TIPABo Ja NOIYYH Ha XapTHEH HOCHTENl FOJUINHEA H G-MeCeunus
(uHancoR order Ha I'naerata KMC 6e3iyiaTHO BEE BCHUYKH knouose Ha Jlucrpubyropa - ,,O6enunena
Gearapeka Ganka®“ AJl, B PaMKuTe Ha 00H4aiHOTO UM paGoTHO Bpeme ¢ kineHTH. CHINO Taka MOTAT fa
HAMEPAT rONUIIHATE H WECTMECEUHUTE (PMHAHCOBH OTYCTH HA Xopaiizen H.B. (Horizon N.V.) Ha
AHTTTHHCKM W HUIEPNAHACKH e3HK Ge3mnaTHo Ha HHTEPHET cTpanuuara Ha rpynara Keii bu Cu (KBC
Group) - h_ttps://www.kbc.be/retaii/enllegal-information/investment-]eual—
documents.html?zone=breadcrumb.

IX. OTrOBOPHOCT HA PBKOBOJICTBOTO

Cropes Gbarapekoro zakoHomaTencTso PBROBOACTBOTO CieflBa Ja M3TOTBA [ OJMINEH AOKIan 3a
ASHHOCTTA, KAKTO W (QMHAHCOBH OTYETH 33 BCSKA (uHAHCOBA TOMIHHA, KOWTO [a AaBaT BAPHA H 9eCTHA
TPE/ICTaBA 34 PHHAKCOBOTO CheTOSHKE Ha [Tondonaa KeM Kpad Ha FO/IMHATA, 34 HETOBHTE (PUHAHCOBH
PE3yNTaTA OT AEHHOCTTA U 33 MAPUYHATE IOTOLM, B CHOTBETCTBHE C IPHIOKHUMATa CYETOBOIHA PAMKa.
3a uenWTe Ha OTYMTAHE TO BEarapckoTo ¢4eTOBOAHO 3aKOHOLATENCTRO Hoadonna npunara
Me:xnynaposuure CTaHNAPTH 38 PUHAHCORO OT4uTane (MCDO), npreTH ot Erponetickna Crios,

Tasu oTrosoprocT BKTIOYRA: paspaGoThane, BHE/IPABAHE M MOANBbPIKAHE Ha CHCTEMA 34 BBIpEIIeH
KOHTPOI, CBbp3aHa ¢ U3TOTRAHETO M JOCTOBEPHOTO HPEJICTABAHE Ha (JMHAHCOBH OTYETH, KOUTO J1a HE
CRABPIKAT CHINECCTBEHH HETOUHOCTH, OTKJIOHCHHS M HECHOTBCTCTEHSA, HE3ABHCHMO JTAJH TE o JTRIDKAT
Ha MSMaMa MM HA TPemiKa; NOAGOP W TPWIOKEHHe HA NOSXOIIIM CYCTOBOIHH TIOJIMTHKH; W
H3TOTBAHE HA PAa3yMHM NPHOIHU3UTEHHE CYETOBOAHM OI[CHKHA.

PrkoBoncTBOTO NOTREPIKAARS, Ye € neficTBano ¢bOOPAsHO CBOMTE OTTOBOPHOCTH, M Y€ (JHHAHCOBHTE
OTHETH Ca U3IOTBEHH B ITBIIHO CHOTBETCTBAE ¢ MexTyHapoaHuTe CTAaHJAPTH 34 QUHAHCOBO OTYHTAHE
(MC®O), npretu ot Eponeiickus Chios.

PT:KOBO,E[CTBOTO CBLIO TAKA NOTREPIKAARA, Ue HACTOAMAT [onumen JOK1a7 34 AefinoctTa npencrapsa
BAPHO M YECTHO PasBHTHETO U PE3YNTATHTE Ha HO,Z{(l)OH,I[a 3a H3MHHAIHA TICPHON, KaKTO U HETOBOTO
CBCTOAHHC U OCHOBHUTE PHCKOBC, nMpen KOUTO TO € H3NpaBCHO.

P’bKOBO,L[CTBOTO CEBINO Taka [IOTBBPAKIAABA, e IIPH HU3I'OTBAHETC Ha HACTOMLIHS (bHHaHCOB OTYUET Ca
npeacTaBeHH AOCTOBEPHO H TOYHO PA3BHTHETO H CbHHaHCOBOTO I[IpeacTaBgHE Ha HOI[(IJOH,E[EI 3a
HIMHHATHUA TIePHON, KaKTO H CBIOBETCTEBALLNTE T'O PHCKOBE.

PBKOBOJICTROTO € onoSpuno Toavmen goxian 3a AeiHoCTTa W (HHAHCOBHTE oTueTH 3a 2021 1. Ha 18
Mapt 2022 1.

18.03.2022 1., VS
I'p. Cotig , W&l 7

KaT_ Ha [lefivera

VYnpaeuren
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NMOA®OH] ,,06B EKCITEPTHI3 JE®AH3UBEH EAJTAHCHPAH (EBPO)*
OTHET 3A PHHAHCOBOTC CBCTOAHME
31 JEKEMBPH 2021 r.

B xuasdu e ocBen, aio we ¢ yRasuno opyeo

Mpun. 31.12.2021 r. 31.12.2020 r.
AKTHBU
IMapy 7 DapHyHy ¢KBHBATCHTH 3. 1,377 -
@OUHAHCOBH AKTHBH, OTYMTAHH IO CIPaBeAIHBa 4 i
CTOMHOCT B nevantara wiu 3aryéata 69,969
Pazxoan 2a OpIeIIH TIEPHOH 5. 5 -
Q6o aKTHBY 71,351 -
TTacuen
Texymm 3annmxenus 7. 73 -
O6mo macuBH 73 -
Herun AKTHBH NpHHANTEKAIH Ha
AHBECTHTOPATE B ASJ0BE, NOAJEKAIM HA 6. 71,278 .
oGpaTHO H3KYIYBaHE
HeTHaTa ¢ToiHOCT HA €INH AfJI, MOTBLpAEHa OT
0aHKATA JAEMO3HTApP KbM NOcjaeIHHA paboTeH aen 10.5106 espo -

Ha OTUYECTHHH HEePHOA

To3u dunancor otder e ogobpen oT Ynpaeurens Ha ,.Keii bu Cu Acer Menmuxment HB Koon® KUT
Ha 18 mapT 2022 1. ' :
-\.-rf_ '-_.L \?\
— r LAl A Ob e
~ et e A s B
% — 7 /) a@?ﬁ""‘dfe;}fg
Kafuua Iefiucna 41/ @ Y \z
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CheTasum:
Enena Krocera

T'naren CHETOBOAHTE]1

3aB@EpHII CBITACHO OIMTOPCKHS AOKIAN
F

b~

Jxox Hionan

Mo
ITaBen HI/IpHHCl{I:I

Perucrpupan ojiurop

31.03.2022

HpadicyorepxaycKymepe Onur® OO/

INpunoxkenunta ot crp.20 go ¢rp.39 ca HeASTHMA HacT OT TO3H HHAHCOE OTIET 16



ITOJ@OH/T ,,OFF EKCITEPTHH? TE®AH3UBEH BAJTAHCHPAH (EBPO)*
OTUET 3A BCEOBEXBATHHS JIOXON

31 JEKEMBPH 2021 r.

B xriandu aca ocber, ako ue ¢ yxanno dpyeo

ot 18.02.2021r.
IIpusx. 2031.12.2021r.  2020r.

HeTHH MONOKHMTENHN PaznuKH OT OTIepaly ¢ PUHAHCOBH

AKTHBRH, B T.4. 2,141

O ROCAEOBAUIA OHEHKA 2,142 -
om myp2o6uUs (1) -
Jpyru dunakcoBy pasxonn 8. (D -
Pa3zxonw 3a BEHUIHM YCIyTH 9. (13) -
HETHA TTEYAJBA TTPEHU JAHBUHO OBJIAI'AHE 2,127 -

Pasxoau 3a JaHbIU - -

ITEYAJIBA 3A TOAUHATA 2,127 -
JIPYT BCEOBXBATEH JIOXOJ = = =
OBLLO BCEOBEXBATEH JIOXOJ 2,127 -

Tosu ¢dunancos ortder e omoGpeH or Ympaesureas W 3aM. anaBHTenﬂ Ha ,Keit bu Cu Acer

Menumxmear HB Knor® KHT Ha 18 mapr 2022 1. 7 Py e ;"““":
- o
il = / 74
= - - 1
" % WULeHs
CheTaBHiIL: Kat#ina Teituesd
Enena Kvocera Yupasuren

I'maBen cuetopoguren

3355:!131/1.1'[ CHINIACHO CAUTOPCKHA JOKIaA:

/ ,XCTK%ZT’EE‘Y
@{ A S #"

282 N o
IMagen HHpHHCKH i P {/ Codun \ <) Trxox Hionan
: ,-_-:‘A Par. e .
PerucTpupaH ofuTop “‘\\ er. N¢ 083 >4 :j/" JHpaiicyorspxaycKymspe Onut™ OO
- 17, SR oy
31.03.2022 _.;"m VERYILPL “*x
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IO/ I®OH ,,OB5 EKCITEPTHE3 JIEGAHIUBEH BATTAHCUPAH (EBPO)“
OTYET 3A TIAPHYHUTE TTOTOITH

31 NEKEMBPH 2021 r.

B XUAROU HCEA OCBLH, AKO NC € YRAZAHO OPY0

Hapu4au noTony 0T oNEpaTHBHA AcHHoOCT

ITapyyaHn nocThILUIEHHS, CBBP3aHHU ¢ (PUHAHCOBU aKTHBH, OTYHTAHH TIO
CIIpaBeJTiRa CTOMHOCT B Meuantara WK 3arybara

IMTapuunu nmamasus, cBEP2aHE ¢ (HHAHCOBH AKTHUBH, OTYHTAHH IO
CTIpaBeIIMBA CTOMHOCT B ricuanbara AIH 3arybara

[Napuuny nnamaHWsg, CRBP3aHH C YNPABIABAILIO APY>KECTEBO 3a
pasxonu 3a yupeassane Ha [Tondonma

[Tapuury muamanyd, CBLp3adl ¢ aAMHHACTPHPAHETO HA IATIOBS
Mapuark 1ramands, cBBp3adHu ¢ 0aHKa - AENo3HTap

[Inamanus Ha KOMHCHOHHHM HA WHBECTHUHOHHHMTE ITOCPEIHHIHM 110
CKJIIOYEHHTE CAeNKH 3a mopTdeitna na [Toadonna

Heren napayeH NOTOK OT OliepaTHBHA ASHHOCT

Ilapnunn notouu ot duHaHCOBA ACHHOCT

IMapuuHKM NOCTHIVICHKSA OT eMUTHPAHE Ha AAJIOBE

IMapuyunu nnamayus 3a 06paTHO U3KYITYBAHE HA JJIOBE

IMapyyny ramanus, cBBP3aHK ¢ TAKCH 332 00paTHO M3KyITyBaHe Ha
JATOBE

HeTten napuuet noTok oT QuHAHCOBA NEHHOCT

Hetra npoMsaHa Ha mapuTe H MapUYHUTE EKBUBAICHTH

ITapw u napuyHy eKBHBAJIEHTH B HAYAJIOTO HA [EpHOJA

Edexr oT npoMsHAaTa Ha BaNyTHMA KypC HA NAPUYHH CPEACTBA H
EKBHBAJICHTH

[Tapy ¥ NapHYHE EKBMBAICHTH B Kpad Ha Mepuosia (npunoxenue 3)

ot 18.02.2021r.
10 31.12.2021 .

2020,

1,778
(69,606)
®

4)

(1)

1)

(67,840)

71,279
(1,944)

{118]

69,217

1,377

1,377

Tozn hUHAHCOB OTUET ¢ oobpeH oT Yipasutens ua ,Keii bu Cu Acer Menmmmivmbar HB Knou™ KUT

Ha 18 mapT 2022 1.
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MOA®OHL ,,0EB EKCHEPTHIM3 JIE®AH3UBEH BAJIAHCHPAH (EBPO)*
OTYET 3A U3MEHEHHSITA B HETHHUTE AKTUBH, IIPMHAIEXALLIA HA HHBECTHUTOPHTE B JSITIOBE
31 JEKEMBPH 2021 r,

B xunsdu 1060 oceen, ko He @ YRaano Op1eo

ot 18.02.2021r.
pna. 1031.12.2021r. 2020T,
HBTHH AKTHBH npnﬂanﬂemamn Ha HHEBCCTRTOPHTE B
ARA0BE B HAYAJOTO HA MEPHOkA KbM 1 Anyapu

Ileuan6a 3a ronuHara 2,127 -
EMuTupane Ha naoee npes neproia 6. 71,143 -
OBpaTHO H3KYIEHH [AN0BE Mpe3 Mepro/ia 6. (1,992) -
HeTnn aKkTHBH NpHHAAMERANA HA AHBECTHTODHTE B )
AAJI0Be B Kpasi Ha nepHoAa KbM 31 aekeMBpH 71,278

Tosu ¢unancor oTyer ¢ omobpen or VnpasuTens u 3awm. VHpaBHTEJ'IH Ha ,Keii bu CI:I F@E
Menumxmeutr HB Know® KUT Ha 18 mapr 2022 1. .

— y
f'__’_._,_,_,.o-:____.':’ . —‘-wt,..-'- 4
" 5 ( 'zé'z
e &
CheTaBuim; Karsumna Henqeﬂa
Enena Kvocera Yrpasuren
I'NaBeH cHYeTOROIHATE —

3a13:apm1 CBIVIACHO ORUTOPCKIL JOKIAL
'-"-:

deh pLLLkuh

IlaBen HHpHHCKH

Perucrpupan ogurop

31.03.2022

[Ipunoxxerwsira ot cp. 20 10 c1p. 39 ca HeJleNMMa 4ACT OT TO3H (UHAHCOB OTIET 19



MOMOH/, ,,056 EKCIIEPTHIS JIE@AH3UBEH BATIAHCUPAH (EBPO)*
NPUNIOXEHA KbM OHMHAHCOBHA OTUET

31 AEKEMBPH 2021 r.

1. Opranusanms H JeiiHocT

Tongonn “OBB FxcneprHiiz Jledansupen Banancupan (Espo)” (.ITondonma™) e moxgona Ha
noroeopen dora uansp ,OBB EkcreptHiiz® (,@ong waxsp®). Ponast 4apsp M [oadonna ca
yupeaeHH (OPrasu3ipaH) B CHOTBETCTEHE ChC 3aK0HA 33 ASHHOCTTA HA KOJNICKTUBHHUTE HHBECTHIIMOHHH
CXeMH W Ha JpYTH TpeanpusTus 3a konektnsHo uHBecTHpane ("3JIKHMCAIIKH") n akrosete no
HPHIATaHETO My Bb3 OCHOBA Ha pemenue Ha Keii Bu Cu Acer Menumiment H.B. ("Keit bu Cu AM”
“um ,,Ynpasnssaimoro apyxectso”) ot 11.08.2020 r., pemrenre or 20.11.2020 r. 3a mpuemaHe Ha
M3MEHEH M JIONBIHEH [POCICKT Y M3MEHEHH M JONbHeHH IIPAaBMNa W JPYTH NOKyMmeHTH Ha (PoHNa
yansp ¥ [londoHna, pemenne or 11.01.2021 r. 3a npremMaHe Ha W3MCHCH M JONB/IHEH NPOCTIEKT H
V3MEHEHH H ZOTWBIHEeHH IPABKIA H APYTH NokyMeHTH Ha Mouna yagsp u [loadomnaa, kakto 1 Peilienue
Ne 87-J1® na Komucwsara 3a punancos Hanzop (,KOH™) ot 18.02.2021r., ¢ KoeTo ce H3aBa ofoOpenne
33 OpraHM3upaHeTo H ynpasiaeHreto na ®odna vaasp u Ioadonnosere.

@ougsT uamsp H [loadormosere ce cunTar 3a yupeneHu B PemyGmuka Buarapus va 18.02.2021 r.,
KOATO € JATATA HA PCTHCTPANMATA MM B perncthpa na KOH, moaabpkas B ChOTBETCTBHE ¢ WicH 30, an.
1, Touka 4 ot 3akoHa 3a KoMucuara 2a GprHAHCOB HaI30p.

@oHIbT uYagBp € HNpeaapusTHe 3a KONEKTHBHO HHBECTHPAHC B TPEXBBPILIEMH IIEHHH KHHDXKA
(,JIKHTTK®), ce3maneHo B crotBercrBue ¢ 3JIKMCIAIIKH u cecroanio ce OT JeceT HHBECTHIHOHHH
nopaszenenns - Hondornosete. MoadoHaoseTe ca 3axpaHBaIH NoAhORI0BE MO CMUChHIA HA WI. 67
or 3JKUCIITKHM 1 uHeecTHpar Haii-manko 85% oOT akTHBHTE CH B AANIOBE HA ONPCACICH Opoii
MHBECTHLMOHHA mojpasaeicHus ("Tnaseu noadonpose™) Ha Xopaiisen HB. (“Horizon N.V.”,
»XopaiizsH” umwp I naged ¢oHA 4aabp™), HHBECTHIIHOHHO JIPYXKECTBO OT OTBOPEH THIT, HAAJICIKHO
YYpeneHo M ChUIECTBYBAIIO CHIIACHO 3aKoHWTe Ha KpajcTBo benrus, che cefanviie M ajgpec Ha
ynpaenchue: Xasennaas 2, B-1080, rp. Bprokcen, Kpancreo Benrus 1 ynpasnssano ot Keii bu Cu
Acer Menumxmeut H.B. 3a Bceku I'masen nongoHn uMa iBa 3axpaneaiy ITondonga — eaunuat ¢
HsnoBe, nenomuuupan B eepo (EUR), kolito HEBCCTHPA B ChOTBETHIA KHCTHTYMOHANEH O BT xknmac
axoun (Institutional F share BG class), leHoMuHMpanu B €Bpo, Ha choTeeteH [aeH noadoun; u
IpYTHAT ¢ OIOBE JCHOMMHMpanH B Obarapcku jeba (BGN), koiro MHBeCTHpa B CHOTBCTHHA
Hncturyimonaner @ BI' knac akuuu (Institutional F share BG class), JeHOMMHUpaHU B JICBa, HA
cboTBeTeH [ maBen ondoH.

Moadonmst 3axpansa I'nasen noadonn Xopaiissy Keit b Cu ExcneprHids [ledansnsen banancupan
(Horizon KBC ExpertEase Defensive Balanced), Uucturyumonanen @ BI” xnac akupm (Institutional F
share BG class) B eBpo, ISIN BE6324083714.

B'bB B3aUMOOTHOLICHHTA ¢ WHBecTHTOpUTe [Toadon/a ce pasriexia KaTo OTAENHO 060CoBeHO
umyiectso. Masecturopure B [loadoHna uMaT npaea caMo 110 OTHOIICHHE Ha AKTWBHTE Ha
Toadonaa, B x0liTo ca HHBECTUPAIIH, H BE3BPALLACMOCTTA OT TAX. IMoadoHaeT oTroBaps 3a
3a/BJKEHHATA CH CAMO ChC CBOMTE aKTHBU.

He ca npenBHICHN OTpaHKYeHNs B cpoka Ha chllecTByBaHe Ha Ilondonna. Joroeopuure GpoHmoBE He
ca IOpHIMYECKH JTHLA ¥ B TO3H CMHCH/I HAMAT OPraHd Ha YIIPaBlICHHE.

Ilondonna ce ynpasnsasa or Keii b Cu Acer MenupkMeHT H.B, npyxectBo, y9peAeHO ChITIACHO
sakoHHTe Ha Kpacteo Benrus, che cemanmiie W aapec Ha ynpasnerne: 1080, Xasennaan 2, B-1080,
rp. Bprokcen, Kpancteo Benrus, pervictpupaHo B PermcThpa Ha ropuaMueckuTe nuua bprokcen ¢
nieHIHdUKamoren Homep 0469.444 267, upes Keii Bu Cu Acer Memumxmbur H.B. — Kion
(,.Kimona®), xnou Ha 4y»KuecTpaHHO IOPHIHYECKO JIKLE, CH3/a/ICH ChINacHO 3aKOHHTE HA erapuﬂ che
cepanMie W anpec Ha ynpaenenwe: rp. Codus 1463, paiion ,,Tpuammma®, 6yn. ,,Buroma™ Ne 89,
MuneHuyM LEHTHP, €. 6, BMHcaH B THProBckMA PErMcThP W PEricCThHP HA IOPHAMYECKWTE JMLA C
HECTOMAHCKA LieJl KEM AreHImsTa o pnucBanmata ¢ EMK 205422541,

KnomsT, 3a cMeTka [Tondonna, e crrourt Jlorosop 3a AenosurapHy yeryru ¢ “ObenvseHa bearapeka
Banka” AJl, kosto ¢ u30OpaHa 3a banka - nenosurap Ha @oHma Yansp.
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ROJIGOH] , OBB EKCTTEPTHIA3 IE@AH3UBEH BAJTAHCUPAH (EBPO)*
OPUACKEHWSA KBM ©®HHAHCOBMS OTYET (IIPOJIB/DKEHHE)
31 JEKEMBPH 2021 1.

1. Opraguzauns u aefiHocT (ApoABLKenne)

Hanosete na Iondonna ca o0MKHOBEHH, CBOGOIHO TIPEXBHPILEMH, IOMMEHHH, OE3HAIMYHU ATORE.
Te ca perucrpupann B ,JlenTpanen menozwrap” AJl u Morat fa OBZAT NpemaraHd MyOnMHHO B
Peny6umika benrapus. Bue B3auMooTHONIEHAS T MEK Ty HHBecTHTOpHTE [Tozndonya ce pasriexia kaTo
oraenno obocodeno UMyLIecTBO. MHBeCTHTOpHTE UMAT IpaBa caMO IO OTHOIIEHHMC HA aKTHBHTE H
npuxoaute ot Tomdonma, B koiito ca uupecrupaay. INMoadonma orropaps 3a 3aAB/DKSHHATA CH
JIMHCTBEHO ¢ HeroemTe aktusH. Janosere B [loadona “ OBB ExcneptHits [ledansusen banaHcupaH
(Eppo)” ca nenoMHHHpaHH B ¢BpO.

BpOSIT JAJI0OBC, H3JaNCHH OT HOﬂ(t)OH,Ha He e orpaHd4YeH W MOXKE [a BapHpa B 3aBHCHMOCT orT
EMHTHPAHCTO Ha HOBH JSIOBE H 06paTHO HM3KYIIYBAHE HA CBINECTBYBALTH NAIOBC. HOI[(i)OHﬂ.’BT MOXKE Ja
H3iaBa LEIH H 4aCTHYHH JATTOBC.

Hanorete B IogdoHaa napaT Ha cOOCTBEHHLIMTE HM PaBHH MPABA C NMPapara HA APYTHTE MPHTECKATEH
HA [AI0BE, MPOMOPLMOHAIHO Ha Opos TpHTeXaBaHH Aanose. Beekw nan npeocraBi Ha CBOA
TIPHTEXKATE IPABO BEPXY CHOTBETHA 4acT oT akTusure Ha IlondoHna, BKIIOUMICIIHO TIPH HETOBATA
MMKBHMIALMS WIH JTHKBHIALEA, [IPaBo HAa OOpaTHO M3KYIyBaHe, IpaBO Ha MH(OpMalus U 1pPaBo Ha
xanba. IMyimecTsenute npagata no uactuuny asnose B [Tongos/a ce npuaoOHBaT M YNPaXKHSBAT OT
CHOTBETHHS TIPHTEKATEN TPOTIOPLHOHATIHO HA MPHTEXKABAHHS YACTHYCH JIsl.

Ceaamminero H aipechkT Ha yrpasineuue Ha Jorosopen doun uansp IMondona “OBb ExcreptHiiz
Hedansupen Banancupad (Egpo)” e B rp. Cotus, p-u Tpuanuna, byn. Buroma Ne89b, et.6, kpeto e
d ceganumeto Ha “Kei Bu Cu Acer Mennmxmput HB Knor” KUT, koeTo ro opraHu3ipa U ynpasiiga.
AnpecsT 3a kopecnionenims e rp. Codus, 6yn. Burtorua Ne 895, er.6.

2. 3HAYHMH CUETOBOAHHA IMOJIHTHKH

3HaunMHTE CUETOBOAHH IIOJWTHKH, HIPUAGKCHH TpPH H3TOTBAHE Ha TO3H Cb[/IHaHCOB OT9¢T, <a
NpeacTapeHHd mo-A0JTY. CueTOBOHKTE TIOJNTHKH ca NpUIaraHHd TOCHEI0BATEIHO B NPCACTABCHHTE
OTYCTHH TOJIHHH, OCBCH aK0 H3PHYHO HE € YIIOMEHATO OPYyTO.

TMoathonaa opraHu3ppa TEKYLIATa CH CUCTOBOJHA OTYETHOCT B CHOTBETCTBHE ¢ H3UCKBAHMATA Ha
OBATAPCKOTO CUCTOROMHO, AAHBYHO M THPrOBCKO 3aKOHOIATENCTEO U YTRBPIEHATA OT PEKOBONCTBOTO
Ha KnoHa cueTOBOIHA MOJHTHKA.

2.1.  Ba3za 3a H3TOTBSIHE H HPeJCTABSIHe Ha PHHAHCOBHTE OTHETH

Hactosinuar (HHAHCOB OTYECT € M3TOTBEH B CBOTBETCTBHE ¢ MeXIyHapoiHure CTaHIApTH 3a
duHancoro oTamtade (MCDO) u pasacuenus, m3naneHu or Komutera 3a pasachenus (KPMC®O),
HPHICKKMMH 32 IPYIKECTBA, KOKTO c¢ oTumntar o MC®O, npuety B Eppomeficknsa cpio3 (EC). MC®@O,
npuetH o7 EC, 06IMOnpHeToTo HauMMEHOBaHWE HAa paMka ¢ ODILO MpeaHasHAYCHWe 332 JOCTOBEPHO
NpeACTABAHE, EKBHBAIEHTHO Ha JAcMHMIMATA HA paMKara, BBBefileHa B mnaparpad 1, T.8 or
JONBIHUTCIHUTE pasnopeabl Ha 3akoHa 3a CYETOROACTBOTO ,,MEXIYHAPOIHH CHETOBOJHH
craupapta’ (MCC).

GQongst uansp ,,OBb ExcnepHiiz® me mpurexasa MMYyLIECTBO CAMOCTOATENIHO, 3aTOBA HE H3TOTBA
oT/ieleH (DHHAHCOB oTver. DOHABT YaAbp NPEACTaBd OTAENHH (PUHAHCOBH OTYETH 3a BCEKH OT
npurexanture My Hondonnosere. B choteeTcTRHe ¢ 3ucksanuaTa Ha MCPO 10, Tloadonna ce cunra
33 CaMOCTOATCIHA OTHETHA €MHMLIA M Ha Ta3u 6asa ¢ M3TOTBHI HACTOAIIMA (PUHAHCOB OTYET KATO
Takapa. ToBa Tpetmpane e o6ycIoBeHO OT ToBa 4e Beeku [londonna ce pasrmexiia Kato OTAETHO
o6ocobeno nMymectso. Mueecturopute B [Toagonna Mat npaea camo 110 OTHOIMICHHE HA aKTUBHTE HA
tosu IloadoHn, B KOMTO ca MHBECTHpaNM, ¥ Bh3Bpalaemoctra oT Tax. IloadowasT OTroBaps 3a
3a7B/DKCHHATA CH CAMO ChC CBOMTE akTHBH. B pompaHcHye, POHART Yaabp HE YIPAXKHABA KOHTPOR
BEpxy lloadonmosere, cwpraacno usuckeanuata Ha MCPO 10, mopagu koero He W3TOTBS
KOHCOTHIMPAH OTYCT.

DUHAHCOBHAT OTUeT BKNMO4Ba OTueT 3a (JMHAHCOBOTO CECTOSHHE Ha Tlondhonma, Otuer 3a
BeceoOXBaTHUa Joxoxa, OT4er 3a mapuuHuTe notoud, OTYeT 3a M3MEHEHHATA B HETHHTE AKTHBH,
MIPHHATE)KAIN HA HHBECTUTOPHTE B JSUIOBE, KaKkTo M [IprnoxeHus koM T4X.
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HOIPOH]T , OBB EKCITEPTUN3 JIEGAH3UBEH BAJTAHCUPAH (EBPO)*
IIPAJIOKERMS KM ®HHAHCOBUS OTUET (TIPO/{bJIKEHUE)
31 JIEKEMBPU 2021 .

2. OCHOBHH ¢JICMEHTH HA CHETOBOANATA MOJUTHKA (HPOILIKenne)

2.1. Ba3a 3a H3roTBSIHE H IPeACTABARE HA (UHAHCOBHTE OT4eTH (NPOIBLJKEHHE)
CuyeTopoacTEOTO Ha Iloadonaa ce Boay OTAEIHO OT cYeToBOACTBOTO Ha KiloHa, KOHTO ro YIpaBiiBa.
(i) Hoeu u usmernenu cmanoapmu, npuemu om Iloogonoa

IMoadouaa e mpwiokKun CACIHRTES CTAHAAPTH H M3MEHCHHS 38 TBPBH NBT 34 TONWINHHA CH OTHCTCH
nepuo, 3anouBam Ha 1 sHyapu 2021 r.:

Hzmenenne aa MCPO 4 ,3acTpaxoBare/nn AoroBopu® — orarane Aa MC®O 9 (u3ganen Ha 25
rorn 2020 T. ¥ B CHJIA 33 TOAHIIHE ICPHOIH, 3aNoYBaiy Ha 1M cref 1 anyapu 2021 1)

Hsmenenus na MCHO 9, MCC 39, MC®O 7, MC®O 4 u MC®O 16 — Pedopma Ha
pedepentanTe MuxBenn npouenTn — ®aza 2 (m3nagenu Ha 27 asryct 2020 r. ¥ B cHMA 32 TOOMIIHA
NEPHO/H, 3anoYBaliy Ha wim cirell 1 aHyapu 2021 r.)

Hsmenenne na MC®O 16 ,,JIuzanra® — OTcTHOKH 10 HaeM B KouTexcra Ha COVID-19 (usnaneH
Ha 31 mapt 2021 T. ¥ B CHIa 32 TOJHINHMA NEPUOAY, 3aM0UBALM Ha WK cieA 1 anpun 2021 r.)

BcHukn pOMEHH B TIPHETHTE CTAHAAPTH, H3GPOEHH MO-Tope, HAMAT ¢HEKT BEPXY CYMUTE, IPH3HATH B
NPEAXOAHM HEPUOAM, HMTO C¢ OYaKBA Te Ja HMAT 3HAYMTEHO BB3JEHCTBHC BBPXY TCKYLUHA WIH
6baclluTe EPHOTH.

(i) Hoeu cmandapmu u pasacuenus, koumo éce owie ne ca npuemu om Iodgonoa

[Ty6nKyBanu ca onpeaeneHt HOBH CUETOBOAHH CTAHAAPTH H PassiCHEHHA, KOUTO HE ¢a 3aTbIDKUTEIHH
3a NPWIAraHe Mpe3 oTyeTHUs Meproa KbM 31 mexemspu 2021 . v He ca Ouiu NPEABAPUTETHO IIPHCTH
ot Tloadonaa. [o-nony e m3noxkena ouenkara Ha [logdonna 3a BBE3ASHCTBHETO HA TE3H HOBH
CTAHAAPTH M pa3zsicHEHHA.

Hamenenun na MC®O 3 , Buzaec kombuaanuu®; MCC 16 ,JAMOTH, MALIAHA H ChOPBKEHHN®;
MCC 37 ,,JIpoBH3HH, YCIOBHA NACABH H YCJI0BHH aKTHBH*; Topnmun nogopenust na MC®O -
IMuxbna 2018 r.-2020 r. (u3gagcHu Ha 14 Maii 2020 r. v B CHJTa 33 TOOUIIHA [ICPHO/IH, 3aNI0YBAILH HA
uny cnen | auyapn 2022 1.)

Hamenenns ma MCC 1 n Jleknapaunst 3a npaktakaTe no MC®O 2: OnosecTsBane Ha
cueToBoand moaaTuKH (H30aneH Ha 12 despyapu 2021 r. ¥ B cHuna 3a TOAHIIHA IEPHOAH, 3ar04BaIliA
Ha Und cnex 1 suyapu 2023 r.)

Hzmenenne na MCC 8 ,,CueToBoana NMOJHTHAKA, NPOMEHH B CUETOBOXHHTE NPHOIAZNTENHH
OUEHKH M rpemkn* (H3naneH Ha 12 gerpyapr 2021 r. M B cHa 32 FOAHIITHY MePHOIM, 3arI04YBally Ha
unm cnenl | aayapu 2023 r.)

MC®O 17 ,,3acTpaxoBaTeanu aoropopu® (u3gajeH Ha 18 maii 2017 r. 1 B CHIa 32 roJMIINM
IePUO/H, 3AM0HBAIIM Ha WM cied 1 sHyapu 2023 r.), BaodaTeano Hzmeneame na MCQO 17
(w3mazeH Ha 25 1oHr 2020 I. ¥ B CHUTA 32 POXMILIHY TIEPUOMIH, 3aN04Balllv Ha KK cnen 1 aHyapu 2023 r.)

Hama apyru craHpaprs, KOHTO BCe OIle He ca IPHETH, H KOMTO C¢ OYAKBA 12 WMAT 3HAYHTETHO
BB3ziciicTRHe BEPXy TlopdoHma npe3 HAacTOSIUHA WIH ObACN] OTHETCH MEpHOA, KaKTO M BBpPXY
TpaH3aKIMKTe B 0603pHMO OBaeme.

(iii) Hoeu cmanoapmu, paacHenun U UsMeHeHus, Koumo ece ouie He ca npuemu om EC

MC®O 17 ,,3acrpaxopaTeann sorosopu®: IInpsonauasno npuaarane sa MCP®O 17 u MCPQ 9
— ebmocTaBAMa uHdopmanun (u3gancH Ha 9 gexemspd 2021 1. M B cuna 33 TOAWINHH NCPHOAY,
3anoyeamy Ha WM cieg 1 sayapu 2023 1)
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TIOA®OH] ,,0BB EKCITEPTHH3 IEDPAH3UBEH BANAHCHPAH (EBPO)*
[TPHUIIOKEHWA KbM ®HHAHCOBHH OTYET (ITPOJTBJDKEHHE)
31 JEKEMBPH 2021 r.

2. OcHOBHH €1eMeHTH HA CYETOBOANATA MOMHTHKA (IPOALIKEHHE)
2.1. Ba3a 3a H3rOTBAHE M NPeACTABAHe HA PUHAHCOBATE 0THUETH (MPOALIDKEHHE)

(iii) Hosu cmanoapmu, pasacuenus u UIMEHeHUA, Koumo 6éce ouwle He ca npuemu om EC
(npodevascenue)

H3imenenne na MCC 1 ,IIpeacrapsne Ha GpAHAHCOBH OTHeTH®: KIACHGHKANAA HA TeKYIIH A
HETEKYIIM NACHBH H KIACHPHKALIHA HA TeKYHIH H HeTCKYIIH MACHBH - 0OTCPOYBAHE HA ATATA HA
B/IM3aHe B cHJIA (M31aCHH CHOTBETHO Ha 23 stHyapu 2020 r. 1 15 romu 2020 r. ¥ B CHNa 32 FOJUIIHE
MEePUOAH, 3aTOuRaITH Ha Wi criexn | sHyapu 2023 1.)

Hsmenenne na MCC 12 ,Jaubnu Bepxy aoxoga® (v3naneH Ha 7 Maif 2021 r. ¥ B cuiia 3a rOJMIIHH
EEPHOLH, 3aMOYBAIK Ha Wik ciex 1 sHyapu 2023 1.)

2.2. JelicTBamo rpeRpAsaTHE

DuraHcoBUAT oTdeT Ha [oadoHaa e M3roTBeH MPH CTa3BaHe HAa MPHHIMIA Ha JSHCTBAINO
TIPEIIpUATHE.

2.3. @OVHKIHOHAHA BATYTA H HPH3HABAHE HA KYPCOBH PasTiKH

DyHKUMOHATHATA M OTYeTHA BATYTAa HA TipeAcTaBsHe ua (uHancoBus order Ha [londonma u e
ouarapekiaT jes. Ot 01.07.1997 r. nebT e dukcupaH B choTBeTCIBHE Che 3akoHa 3a bHB Kk
repMaHcKaTa Mapka B chorHomenue BGN 1:DEM 1, a ¢ BbBEX/IAHETO Ha €BPOTO KaTo oHuManHa
BalTyTa Ha Epponeciickus chio3 - ¢ eBpoto B croTHomenHe BGN 1.95583.EUR 1.

Tlpy WHPROHAUATHO MpPU3HABAHE, CAETKA B UyXKACCTPAHHA BATYTa CE 3allCBa BbB (yHKIHOHANHATA
BAlYT4, KATO KbM CYMATd B YyKAECTPAHHA BAIYTa Ce LIpWIara OOMEHHUAT Kypc KM MOMEHTa Ha
ceNIKara WIK OIlepauusiTa.

TlapHuHUTE CpeCTBA, R3EMAHMATA H 32[bJDKEHHATA, KATO MOHETAPHH OTYETHH 00EKTH, IEHOMHHIPAHY
B UyKICCTPAHHA BaTyTa CE OTUMTAT BEB (JYHKIMOHAJIHATA BAIlyTa KaTo e IIpHIara 0OMEeHHHAT Kype,
wy6ikysan ot BHB 3a peeku paGoTen nieH Ha cboTBeTHHA Mecen. KbM 31 aexeMBpH Te ce OLICHABAT B
GBArapcKH J€Ba KaTo ce M3M0/3Ba 3aKIOUHTETHEA o6MeHeH Kype Ha bHbB.

Hemonerapuute oTuerHn 06exth B GanaHca, MEPBOHAYANHO ACHOMWHHPAHH B UY)KIECTpaHHa BaIyTa,
Ce OTUWMTAT BBB (hyHKIMOHATHATA BANYTA KAaTO Ce MpHJara HCTOPHUECKHAT OOMeHeH Kype KbM JaTaTa
HA OMeparuaTa | [IOCHeqBallo He ce [PeOLCHABAT 110 3aKIUYHTEICH KypC.

Edexmure or KypcOBUTE PasIHKH, CBBpP3aHH C YPEKJAHCTO HA CHENKH B 4yRACCTpaHHA BaayTa, HIM
OTUMTAHETO HA CAENKH B UYKIECTPAHHA BAIYTA IO KyPCOBE, KOMTO CA PAa3HMYHH, OT TE3M, IO KOWUTO
MEPBOHAYATIHO ca SHITM MPU3HATH, Ce BKIIIOUBAT B NevantaTa Win 3ary0ara B MOMEHTA Ha BESHUKBAHETO MM.

(DHHAHCOBHAT OTHET € M3FOTBEH H IPSACTABESH B XWIAAM JIeBa (XAM. JIB.).

TTapMIHHTS aKTUEH H TTACHEH, ICHOMHHHPAHH BLB BAIIYTa, ca OLIEHSHH B JICBa O oUIMaNHEA KYpC Ha
BHE kakro cnensa:

Banyta 31,12.2021 r. 31.12.2020 .
EUR 1.95583 1.95583
2.4. CueToBONHA KOHBEHIHA

®UHAHCOBUAT OTYET € HATOTBCH MPH CIa2BaHe Ha KOHBSHLIMATA 38 UCTOPHUECKATA 1[EHA, ¢ H3KIIOUCHHE
Ha (JMHAHCOBWMTE AKTHMEH, OTMHTAHH M0 CIPABEHNIVMBA CTOMHOCT B nedanbara win 3arybara, KOWTO ca
MPEACTABEHH 10 CIIPaBeIMBA CTOHHOCT.
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IOA®OH/T OB EKCITEPTHIS JE®AH3UBEH BAJIAHCHPAH (EBPO)*
IIPHNIOKEHWA KBM @MHAHCOBHSA OTYET (TITPOSBIDKEHHE)
31 JEKEMBPH 2021 r.

2. OCHOBHH €JJeMEHTH HA CUETOBOAHATA MOJIHTHKA (IPOXLIKEHUE)
2.5, llapH M napHMHH €KBHBAJIEHTH

HOJ],(bOHHa OTYHTA KaTO NNapy ¥ NapH4YHH €KBUBAJICHTH CPCACTRATA MO pasuialaTeTHe CMETKH, KOHTO
C€ OICHARAT IO aMOPTH3HpaHa CTOHHOCT HITH 110 AeHO3NTH C OPHTHHAJIEH CPOK Ha Naaek no 3 Mecena.

ITapy ¥ MapUYHA EKBUBATIEHTH CE ABPIKAT ¢ [EJT TIOCPEIaHe Ha KPATKOCPOYHHTE MAPHYHH 33IB/IKEHHS,
4 HE 34 MHBECTHIMY WM APYTH IIeTH. 3a Ja MOXe ejlHa MHBECTUIHA 1a Objle ONMpofieeHa KaTo IapH
HITH TIAPHYHH CPEACTBA, T4 TPAOBA 1 MOYXKe JICCHO A3 Ob/Ie NPeXBbpriena B ONpeieNena cyma u 1a 0bje
0BeKT caMo Ha He3HAYUTEeH PHCK OT TIPOMSHA B cToiinocrra. ClieoBaTeNHO, MHBECTUIMS Gu Ouia
KIacHOHIHpPana KATO MAPHUHH CPEICTBA CAMO aKO HMA KPaThK MaTypHTeT, HallpUMep, A0 TPH MECCTIA
OT AaTa Ha npupobueage. KanuTasoBUTe MHRECTHIMH C€ M3KIIOYBAT OT MApPUYIHWTE CPEACTBA, OCBEH
aKO He ¢a [0 CHIIECTRO TaKWBa, HanpuMep npedepeHlHaTHy aKIHK MPHAOGHTH ¢ KPAThK CPOK Mpey
MAaTYPHUTETa UM H C OTIpe/ieieH MajexK.

2.6, (DuUHAHCOBH HHCTPYMEHTH

2.6.1, DHHAHCOBH AKTHBH

Knacnpukanua

MMopdonaa knacuduimpa GHHAHCOBUTS CH AKTHBH B CICAHUTE KATETOPHH HAa OTYKHTAHC!

¢ TaKkuBa, KoMTO Tpsa6Ba Aa OBHAAT OTYHTAHHU IO CNIpaBeIMBa CTOMHOCT neuanbara WK arybarta, 0
® TAKHBA, KOHTO CE OIEHABAT 10 aMOPTH3HPAHA CTOMHOCT.

KnacaduxaimsTa 3asHcH oT 6usHec Moaiena na [loadon/a 3a ynpasnenne Ha (HHAHCOBHTE AKTHBH H
YCIOBHATA 33 MAPHYHKTE TIOTOIH CIIOpen AOTOBOPHTE.

Moahonma ¢ 3axpaHBalla cXemMa M HHBECTHpA B /UUIOBe HA ChOTBeTHaTa [Jasmm moAdioHA cXema.
HercBure WHBECTHLMH C€ OLEHABAT TiO CHpPaBe/NMBa CTOMHOCT B NedanGata WM 3arybata.
TpecraBeny ca KaTo (PMHAHCOBH aKTHBHM, OTYMTAHM IO CIIPaBe[IHBA CTOMHOCT B medanGara WA
sary6ata B Oruera 3a GHHAHCOBOTO CheTOAHHE. OcTaHanute GUHAHCOBH AKTHBY Ca NAPUYHH CPENCTBA
M Ce OLCHABAT 110 aMopTu3Mpana croiHoct. [Ipencrapenu ca kato Ilapu 1 MapHYHU EKBHBAIICHTH B
Oryerta 3a (PMHAHCOBOTO CECTOSHHE.

IIPHSHEIB&HE H OTNHCBAHE

PenoBHuTE NOKYIKH 1 Npoaax6u Ha (pUHAHCOBH aKTHBH C& NPH3HABAT Ha IaTaTa Ha CIIe/IKaTa - IaTara,
Ha kosTo MoadoH/a ce aHTaXKupa [a 3aKyId Wiy Nposiaje akTiea, MPUHAHCORWTE aKTHBH CE OTIIHCBAT,
KOraTo IpaBara 3a Mojlydapaie Ha TApUYHH NMOTOLM OT (MHAHCOBHTE AKTHUBH €A H3TEKIH WM Ca
npexsnpiiend u [TondoHaa ¢ NPeXEBPAKI BCHUKH PHCKOBE U TION3K OT COOCTBEHOCTTA.

Oneanpane

IMpu mspeoHavarHoTo npu3HaBane IloadoHna onensBa GHUHAHCOBHA AKTHE 110 HEroBaTa CIIPABELHEA
cToiiroct. PasxomuTe CBBp3apM C TpaH3aKUMMTe Ha (QHHAHCOBM AKTHBM, OTYMTAaHM B Mevanba WA
ary6a, ce OTUMTAT B OT4eTa 3a nedanbara WIH 3arybara.

IIpoMenHTE B CIipaBe/IMBATa CTOMHOCT Ha (uHancoBuTe aktey oTumtand no CCII3 ce npusHasar B
HETHA TOJOKATCANH WITH OTPHUATENHM PA3iMKd OT OHepaluM ¢ (PMHAHCORM aKTHBH B OTYCTa 3a
JOXOQ/IHTE, B 38BHCHMOCT OT cITydas.

24



MOJAPOH/T ,,OBF EKCIIEPTHI3 IE@AH3UBEH BATTAHCUPAH (EBPO)*
[TPHJIOKEHKMA KbM GHMHAHCOBUS OTYET (HPOJIBJDKEHHE)
31 JEKEMBPH 2021,

2. OCHOBHH €JEMEHTH HA CYETOBOTHATA NOJMHTHKA (MPOALIKEHHE)
2.6. PunaHCOBH HHCTPYMEHTH (NpOIbJIKEHHE)
2.6.1, @PuHAHCOBH aKTHBH (IPOABb/LKEHHE)

[MondonasT knacHdHUMpa CBOWTE KAIMTAIOBH HHCTPYMEHTH KaTO ONEHABAHM [0 CIPAaBCLIHBA
CTOMHOCT B neyanbarta wnH 3aryoara (CCII3).

O6Ge3uenka

MondouasT orieHsBa KpeaIHTHUTE 3aryou Ha Gasa OBIEIM O4aKBaHMS, CBbP3aHH ¢ HETOBUTE ABIIOBH
HHCTPYMEHTH, OTHHTAHH [I0 aMOPTH3HpaKa cTokHOCT. [IpHiaraHaTa METOI0TIOT | 3a 00€31IEHKA 3aBHUCH
OT TOBA JIAJTH € HATTHLIC 3HAYNTEIHO YBEIIMUYEHHE HA KPEAMTHHSA PHCK.

3a Teproeckute B3emanus lloadoHna npuiara onpocTeHHs nojxon, paspeweH or MCDO 9, ko#ro
H3WCKBA A Ce NPU3HA’T OYaKBAHH 3aTyOH 32 LETHA XKHBOT OLIC OT MhPBOHAYANHOTO [IPU3HABAHE Ha
B3eMaHHATA.

TeproeckuTe ¥ Ipyru B3eMaHWs ca NpeAMeT Ha WHAMBHIAYANHA OIEHKA HA KPCAUTHHS PHCK, KOSTO
B3CMA IPEJIBHJ] HATHYHATA Ka4eCTBCHA H HECTATHCTHYECKa KOJMYecTBeHa madopmanus. ObesueHkata
ce onpeniens Ha §a3a OYaxBaHH KPeIUTHU 3aryOH.

2.6.2. ®UHAHCOBH MACHBH

[Ipu3HaBaT ce, KOTATO CHLEECTBYEA JOrOBOPHO 3a/IB/DKEHHE 3a MUlAlIaHEe HA MApHYHKW CYMH Ha [pYro
npeanpuaTue uny Gusmpdecko aune, OuHancopute nacksy Ha Hoadonna BRIOUBAT 3aBDKEHHS 32
o0paTHO M3KYNyBaHe HA [AJIOBE W CBBP3AHMIC ¢ TSIX TAKCH, 3adbmienns 3a omut, keM KOH u
Vapasissamoro JIpyuxecteo. [IbpBOHAYANHO Te ce NpU3HABAT B GaaHca 1o clpaBejiMBa CTOHHOCT,
HaMaJIeHd ¢ TIPEKHTE PasXOfHM MO TpaH3aKI|siTa, a MOCHeBallo — N0 aMOPTH3MPaHa CTOHHOCT IO
METOAA Ha e(eKTUBHATA JMXBA.

2.7. HeTHun akTHEH, NPUHAKIEKANH HA HHBECTHTOPHTE B JISLIOBE

Hetan AKTHBH, IIPHHAMLICKAIM HA WHBECTHTOPWTE B AANIOBC Ha HOIldQOH,HEl BEJIIOYBAT 3AITUCAHH
AANIOBE, IPEMWH 0T €EMHCHH, 06H.[PI Pe3epBH H HCPA3TPENCIICHHA neyanou.

3anucanuaT Kamuran Ha loadoHaa e npoMerIMBa BEJTHYHHA, B 3aBHCHMOCT OT EMHUTHPAHHTE M
obpatro wzkynenn aanose. [Noxdonaa W3aaBa/IpoaaBa JEI0BE 10 HCKAHE HA MHBCCTUTOPHTE.

HO)I(I)OHI[& OTHUMTA 3aMHCAHKUA CH KAllMTAJI [0 HOMHHAJIHA CTOHHOCT Ha W3JaJeHUTE H PErHCTPHUPAHH
JAJ10BE.

[pemuiiaATe pesepBH NP eMUTHpane /oBpaTHO H3KYIyBaHe Ha Adnose Ha lloadonna npencrasnisar
pasiHKaTa, NMOJydeHa OT HeTHaTa CTOMHOCT HA €/TMH [ H HOMHHAIHATA CTOHHOCT, YMHOMCEHA MO
CROTBCTHMA Opoi JaNoBe, eMUTHpaHH /0GpaTHO M3KyIeHH B JeHS Ha ceTbnMenrta. OIEHKATa Ha
HETHWTe AKTHBH, NpPHHA/IEHANIM HA HMHBECTHTODMTE B JAIOBe € paslyieniaHa Mo-noapobHo B
nmpunoxenue 2,11,

Hetun AKTHBH, IIPHHAIJICKALIIH HA HHEBSCTHTOPHUTE B IA10BC B Homborma ca Oasara 3a onpenegaHe Ha
CMHCHOHHATA 1I€HAa H I1I€HATa 3a 06paTHO H3KYITYBaHEe HA JATOBETC MY 34 BCEKH pa60TeH JCH.

IMondonaa onpeaenaT MHAMBMYAIHA HETHA CTOHHOCT HA AKTHBUTC M CHOTBETHO HETHA CTOMHOCT Ha
€AVH A9J1, EMHCHOHHA CTOMHOCT W LieHa 3a 00paTHO U3KYITyBaHe.

2.8. Jaubuno obaarane

CouroacHo wi. 174 ot 3akona 3a xopropaTHeHOTO nopoxoano obmarane (3KIIO), konexrHBHHTE
HMHBCCTHIHONHM CXCMH, KOMTO ¢a JIOMYCHATH 3a yOiauyHO npeAnarane B Permybnuka boarapus no peaa
pa 3akoHa 3a JeHHOCTTA HA KOJNEKTHBHHTE HWHBECTHLIAOHHM CXEMHM W HA JAPYrd MPeAnpusTHd 3a
KOJICKTHBHO MupecTupane (3JIKUCANKH), He ce obnaraT ¢ KOPIIOPaTUBEH IAHBK.

25



MOI®OHN ,,0Bb EKCIIEPTHIA3 TEGAH3VBEH BAJIAHCHPATI (EBPO)“
MMPHIIOKEHWS KbM ®@UHAHCOBHS OTYET (TTPOOBDKEHHE)
31 AEKEMBPH 2021 r.

2. OCHOBHHE eIeMEHTH HA CYETOBOIHATA MOJIHTHEA (IPOABLKEHHE)
2.9, HerTHu noJOKHTEIHH PA3IHKH OT OMepPALHNH ¢ PHHAHCOBH AKTUBH
OCHOBHHAT M3TOYHHK Ha TipHxoaH Ha [Toadonna ca:

*  JIOCiE[BALlA OLEHKA HA aKTHRW (TIONOMKHTENHATA pasiuka 0T [POMEeHH B OLSHKATA HA
(pMHAHCOBHMTE HHCTPYMEHTH).

®  [OJIOKHTENHA Pa3iMKa OT ONEpalMH ¢ (UHAHCOBH AKTHBH (MOIOKHTCIIHATA Pa3nuka MEXIY
CTIpaBeUTHBATa CTONHOCT U MPOJIaXKHATa LieHa Ha (PUHAHCOBUA HHCTPYMEHT);

HeTHusaT pe3yarar oT pasnukuTe OT MPOMEHUTE B OLECHKATA Ha ()HHAHCOBHTE AKTHUBH, OTUHTAHH IO
CIpaBeJIMBA CTOMHOCT B Medaabara M 3ary0ara, ce OTYMTA KaTO TeKyuia Ieyanda wiM 3aryba or
MPEOLEHKH, B HETHH TIOJOKHTEIHH Pa3lMKH OT OnepaudH ¢ (HMHAHCOBH aKTHBH, OT IIOCI¢/ABAILA
otieHKa, B OT4era 3a BceoOXBAaTHUA AOXO/I.

Pasukarta Mexcay crpaBegnuBara CTOHHOCT W TPOAAKHATA LIEHA Ha (HHAHCOBHTE AKTHBH, OTUHTAHH
N0 CIpaRe/UTHRA CTOHMHOCT B mevanbara M 3ary0ara Ipd COeJKE ¢ TIX, C€ NPH3HABA KaTO TEKyIla
neyanta wim 3aryba oT ThProBusA HETHY HOJOKHTETHA PA3AHKK OT onepaiuy ¢ QUHAHCOBY aKTHBH, OT
THPTOBHs, 8 Oruera 3a BeeoOXBATHHA AOXOM.

2.10.  Pasxoan
BcHUKH pa3sxoy ce MPU3HABAT B MEPHOA HA BE3HHUKBAHE B OTYCTA 32 BCEOOXBATHHUS JOXO0..
OUHAHCOBHUTE pa3Xo/H ca:

* 3ary0m oT omepaiyu ¢ (pHUHAHCOBM AKTHBH (OTPHIATENHATA paziMKa Mex1y INpeoleHeHaTa
CTOMHOCT H NPOayKHATA IicHa Ha (GHHAHCOBUS HHCTPYMEHT);

® 3ary0W OT Moc/eJBAlla OLEeHKa Ha (MHAHCOBH aKTHBH (OTpHMIaTe]HA PasluKka OT [IPOMEHH B
OlleHKaTa Ha ()MHAHCOBHTE MHCTPYMEHTH),

e  (aHKOBHU TAaKCH 34 NAPHYHH MPEBO/IH.

HeduHaHCOBHTE pa3xo/iv ca BBHIIHM YCIIYTH, BKIIOYBAIY Bh3HarpaxaeHus Ha OaHkara JCMO3HTap,
Komucus 3a dunancos Hamzop (KOH), Lentpanen aenosurap (11JI), pu3HarpaxaeHue Ha OAHTOD,
pasxonw 3a yupeassane Ha OOHIA H pa3XxoaH 3a aAMHHHCTPHPaHe Ha JAJIORE.

2.11. Chpagennuia eToHHoCcT Ha AHAHCOBHTE AKTHEH H NACWEH

HsrotesHero Ha (GHHAHCOBH OTYETH B ¢hoTBeTCTBHE ¢ MCMO M3MCKBA MPHIAraHeTO Ha KOHKPETHH
MPHOIM3ATENHH CYETOBOAHK OLCHKH. OT peKOBOACTBOTO Ha oHJA 4aIbp Ce M3UCKBA Ja HANPaBU
COoBCTEEHM TPELeHKH M JIOIMyCKaH|s NPy NPWIAraHeTO Ha CUeTOBOHHTE MONMTHKHA. [lo3WimuiTe BB
@HH&HCOBI’I’I‘G OTUCTH, YHETO NPEACTaBAHC HIHCKBA T10-BHCOKA CTCIICH Ha CyGGKTHBHﬂ. IpeleHKa, KaKTo
M T3 TIO3HMIMH, 32 KOMTO NMPHOAH3UTENHATEe OLCHKH UMAT 3Ha9YnTeneH eekT BLpXy (HHAHCOBHTE
OTYETH KaTO LSJ10, Ca OTACIHO OIIOBCCTCHH B TIO-A0ITY.

Toadonma onpenens cnpageUIHRaTa CTOHHOCT Ha (PMHAHCOBHTE CH AKTHBH M TIACHBM B CHOTBETCTBUC
¢ MC®O 13 ,,OuensBare o cnpapepinsa croioct, MC®DO 13 ce npunara, korato B Apyr MC®O
CC M3HCKBA HIIH MO3BOISBA OLECHABAHE MO CMIPABETHRA CTOMHOCT HIM ONOBCCTABAHE Ha OLIEHABAHETO
IO CTIPABE/UTHRA CTONHOCT, KAKTO HA GMHAHCOBH HHCTPYMCHTH, Taka i Ha He(DHMHAHCOBH AKTHRH.

MC®O 13 onpenens chnpaseanuBara CTOMHOCT KaTo HeHaTa 3a npojaxa Ha aKkTMB WM 33
TIPEXBEPIISHE HA IFACUB MpH oOWuaiiHa caenka MeX Iy Na3apHH Y4aCTHHLIM KbM JaTaTa Ha OLICHABAHC
Ha OCHOBEH (WM Haii-W3rofieH) nasap [pH TeKyIIH NasapHu ycnosua. CripaBeanuBaTa CTOHHOCT CIIOPeA
MC®O 13 e npopaskna IcHa, HE3aBHCHMO JaIM Ta3H LIEHA € HENOCPSACTBEHO JOCTLIINA HIH
orpejieNieHa Upe3 APYT METO[ 38 OCTOHHOCTABAHE.

OnopecTABaHE Ha CIIpaBeAIHBAa CTOHHOCT

MC®0O 7 “@dunaucoss MHCTpyMcHTH: OnopecTsBaHe”, M3HCKBA ONOBECTSABaHE B Oenexxkure KhM
¢duHaHCOBMA OTYET Ha MH(OpPMalHs OTHOCHO CTIPaBe/UTHRATA CTOMHOCT HA (PUHAHCOBHTE AKTHBH H
nacupy. ITonurukara na IoadoHna e a omosectsiBa BHGOPMaLUMs 3a CNpaBe/IHBaTa CTOHHOCT Ha
BCHUKH aKTHBH M TTACHEH, B ChOTBETHOTO NPWIOXKEHHE 3a Beeku Tloadona.
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MTOAGCH]T ,,055 EKCITEPTHI3 JIE®AH3MBEH BATAHCHPAH (EBPO)*
[PUNIOXEHRUSI KEM @UHAHCOBHS OTYUET (ITPOAB/DKEHUE)
31 IEKEMBPH 2021 .

2. OCHOBHM eJJEMEHTH HA CHETOBOAHATA NOJHTHK?R (TIPOXBIIKCHHE)
2.11. CnpaBeLTHBa cTOHHOCT HAa (PHHAHCOBUTE AKTHBY M ACHBH (NPOTBKEHNE)

OnpenensHe Ha cpaBeiIHEA CTORHOCT. METO/IH HA OCTORHOCTABAHC

3a ja ce oleHM cnpaBeJMBaTa CTOHHOCT HA BeAKa rpyna $MHAHCOBH MHCTPYMEHTH, C& H3MON3Bar
CJICIHUTE METOAH | IIPSANIONOKEH S

e OUHAHCOBM AaKTHMBM, OTYHTAHH 0 CHpPaBeIMBA CTOMHOCT B Iledanmbara WM sarybara -
ClpaBeAMBa CTOMHOCT HA aKUMHTE B [ 1aBeH monQoHy, BRIFOYHTENHO B CNY4auTe Ha BPEMEHHO
cnmpane Ha OGPATHOTO M3KYIYBaHe, W€ Ce MpHEMa MociefHaTa obsBeHa lleHa Ha oOpaTHo
H3KYIyBaHe 33 aKiHHTE;

e [lapuunn cpenctBa B Opoii W Mo OaHKOBH CMETKM — IOPAidl JIMKBHIHWA XapakTep Ha Te3H
HHCTPYMEHTH, TIXHaTa GanaHcoBa CTORHOCT CHOTBETCTRA Ha CAPaBeIMBATA CTOHHOCT;

e JIpyrure B3eMaHMs U 3a0B/DKEHUS € PCCTARAT MO AMOPTU3MPAHA CTOHHOCT, KAaTO B3CMaHHATA Ca
HAMAIEHH ¢ OYAKBAHUTE 3aTy0H 3a o6e31enka. Banancopara CTOHHOCT Ha Te3H WHCTPYMEHTH € Hal-
AoGpara ONEHKa Ha TIXHATa OYaKBaHa CHIPABEUTHBA CTOMHOCT.

Hepapxnug Ha cIpaBeTHBATA CTOHHOCT

IMoadoHAa M3BBPIIBA €KEHEBHA TPEOIICHKA HA LUEHHWTE KHIDKA B TOPT(EHna CH, BKIIOUHTENHO
KHWKATA, KOMTO ¢a B IPOIEC HA CEeThIMEHT. Pa3iukaTa OT MpPEOLECHKaTa C¢ OTpa3dBa B TEKYIIHA
(hMHAHCOR pe3yTaT.

H3noiussa ce ceaHaTa ﬁepapxuﬂ 33 ONMpeessHe H ONOBCCTARAHE Ha CIIpaBeAJIMBATa CTOHHOCT:

e  Hugo 1: xotupaHH (HEKOPHTHPAHH ) IEHH HA AKTHBHHTE I1a3apH 33 HACHTHYHH aKTHBH KM IIACHBH,
A0 KOWTO MPeIIpUATHETO MOXKe 1a UMa JOCTHII KbM JlaTaTa Ha OLICHABAHE;

e  Hupo 2: Apyrw BXO[HH AAHHH, PA3THUHH OT BKIIOYEHHTE B HUBO | 0BABEHN LCHW 3a aKTHB WU
[IACHB, KOHMTO ¢a HaONHOJaeMH 3a NaJcH aKTHB, IPAKO HIIH KOCBEHO;

¢  Hupo 3: HenaGmogaeMu BXOSHH JaHHH 3a AafeH AKTUBR MITH ITacHB.

B mipotleca Ha onpe/e/IfHe Ha CIpaBe/yIMBATA CTOWHOCT Ha AKTHBUTE H nackeure, [loadonna usnomsa
nazapHa HHGOPMALHS JOKOJIKOTO TakaBa e HanuyHa. Keaero nadopmanus ot nubo | B fiepapxudra Ha
cripaBe/UIMBATE CTOMHOCTH He € Hanedua, llopdoHaa Tpmiara METOAM 3a OCTOHHOCTABAHE,
M3MOJIZBAIH MaKCHMANHO HAGMOOAcMH BXOAAIOM NOaHHM H CBEXKIA N0 MHHHMYM H3MON3BAaHETO HA
HeHabMOXAEMHTE TaKHBa. MeTONHUTE 34 OCTOHHOCTABAHE, H3MIOI3BAHH 34 OLICHABAHE Ha CIIpaBeITHRATA
CTOMHOCT, ce TIPHIIAraT NocJeJ0BAaTENHO.

Crnennata Tabmnna o6o6masa undopMaiys 3a aKTUBHTE, IPeACTABCHH MO CMPABEIHBA CTOHHOCT B
0000meRms oTueT 32 QUHAHCOBOTO CHCTOAHHE KbM 31 nexemspu 2021 r.:

2021 r. banancosa Hugo 1 -
CTOliHOCT  KOTHPAHA

nazapHa

neHa

AKTHBH, OUeHEHH N0 CNPABEIJIHEA CTOHHOCT
Horizon KBC ExpertEase Defensive Balanced Institutional F share
BG class in EUR 69,969 69,969

3a chpaBeyIMBa CTOHHOCT Ha akuuuTe B [1aBeH NoA(QoH, BIKIIOUKTCIHO B CIIyYaHTe HA BPEMEHHO
CIMpaHe Ha o6paTHOTO H3KYITYBaHe, 1€ ce IpHeMa Noce HaTa 00aBeHa ueHa na 00paTHO H3KYIyBaHe
34 aKLMMTE M303JCHH OT ChoTBeTHHS | MaBeH moadona.
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HOJI®OH]T ,,0B5 EKCITEPTHIN3 IE®AH3VMBEH BAJIAHCHPAH (EBPO)*
MIPUJIOKEHMS KBM OMHAHCOBHSA OTUET (IIPOABLJIKEHUE)
31 JIEKEMBPH 2021 T.

2. OCHOBHH ¢jJ¢MECHTH I CU€TOBOAHATA MOJHTHKA (HPOABLIKEHTE)
2,11, CopaseainBa ¢ToiinocT Ha GHHAHCOBHMTE AKTHBH H DACHBH (IPOAL/LKEHME)

B ciyuali ye BpeMCHHOTO CIIHpaHe Ha 0OpaTHOTO H3KyIyBaHe HA aKUMUTe Ha JafieH [ naBeH noadonn
€ 3a Mepro Ho-ABIEr oT 30 OHH, cOpaBeyiuBaTa CTOMHOCT Ha KM ¢& M3YHCIIABA Ypes [IpHiaraye Ha
METO/a Ha HeTHaTa 0aJlaHcoBa CTOMHOCT.

MeToBT Ha HETHATA HaaHCORA CTOMHOCT Ha AKTHBUTE CE CHCTOM B M3YHCIIABAHE Ha CTOMHOCTTA HA
axuus Ha I'maBen ToadoHA, kKaTo coGCTBCHHMAT Kamwtan Ha [naBums noagoHA (B3 OCHOBA Ha
rocieqnus GUHAHCOB OTYET) ce pasfiend Ha ol Gpoil akuuy B obpamenwe. [Ipu H3BBpIIBAHE HA
H3THCIICHHETO ¢C TIPHJIara ciieiHaTa gopMyna:

A-L-P§
N

P=

KbAeTo: P — cTofiHocTTa HA ejHA aKIUA OT chboTBeTHMA HMucrurynwonaneHn @ bI' Kiac aknum
(Institutional F share BG class) na onensieanams ['maren noadonn;

A — akTHBH;
1. — zazBTRCHNS;
PS — cToifHOCT Ha aKI[MMTE OT APYTH KiacoBe akuud B I'naBHua noadom;

N — o6 6poii Ha akwuuTe ot choreTHHA HAcTHTyHonanen @ BT wiac akiu (Institutional F share
BG class) B oGpaiienue.

DUHAHCOBHUTE AaKTHRH, JSHOMHHHpAHH B 4y)XKAeCTpaHHa BadyTa, €€ NPEH3YHC/IABAT B JIEBOBA
PaBHOCTOHHOCT, ONpE/E/IeHa 10 HEHTPATHHS Kype Ha Beirapekara Haposina 6aHKa, Banu/ICH 32 JIeHA,
3a KOHTO c& OTHACH OLEHKATA.

2,12, HMupecrunmnoned noprdeiin

TIponeHT 0T AKTHBATE HA ‘

| Kaac akruen | Tloghonaa

Hucrurynuoranen ® BI” knac akmn (Institutional F share BG
| class) B 'maren mongonn
JOTBIHWTEHY NHKBHIHA AKTHBY CBIIAcHo wi. 38, an. 4 or
| SIKHCIITTKH — napn |

—] 0,
HepuBath cbriacHo w38, an.l, .7 u .8 mui. 42,43 ot Jlo 15%

3IKUCIIIKU J

| Haii-manko 85% |

Hexnapauus no wa. 7 om Peanavenm (EC) 2020/852

3a I'maruuTe nondoHIoBe, W B Tasu Bpb3ka 3a IloadoHIoBe, KOHTO HHBECTHpAT B Te3H [TIaBHU
noA$OHIOBE, CEBA A ce MMa IPCIBHA, Ye, KbM JaTaTa Ha T03H oTdeT, [laBHMTE NOAPOH/IOBE HE ce
CTPEMAT KOHKPETHO A3 WHBECTHPAT B €KOJIOTHYHO YCTOHYHBH HKOHOMHYCCKH NEHHOCTH, CBHITIACHO
paMKaTa Ha TakcoHomus Ha EC, M MHBECTHIMHTE B OCHOBATA HA TE3M (PMHAHCOBH IPOJYKTH HE ca
crofpasenn ¢ kpurepunte Ha EC 3a eKOJOrMYHO YCTOWUHEH MKOHOMIYecKH Aeinoctu. Tosa we Ghae
MO AXTUBEH Nperiel M CHCH KaTo CTAHAT AOCTBIHM JOCTATHYHO HANESKIHH, HABPEMEHHH H
TpoBEpsACMH JAaHHM OT €MHTEHTH WIH KOMIAHWM, B KOHTO € MHBeCTMpaHo H Obaar myOnuKyBaHH
(pMHATM3MPAHH PEryJIaTOPHH TCXHMYECKHM CTaHAAPTH, MpPefOCTaBANH To-noapobua HHpopManmsd
oTHocHO PernameHTa 3a paskpuBane Ha MH(pOpMaums 3a yeroiunsoTo duHancupane (SFDR) u npyru
OMOBeCTABAHMUA, CBBp3any ¢ TakcoHoMusaTa Ha EC, ToBa e Gbae PeolieHeHo | IIPOCTICKTHT e Obe
aKTyaJIA3HpaH cIopes cayJas.
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NOA®OH] ,,Ob5 EKCITEPTHIA3 IE@AH3UBEH GAJIAIICHPAH (EBPO)*
TMPUNOXEFHHU L KbM ®UHAHCOBHSA OTUET (ITPOJIB/DKEHHE)
31 JEKEMBPH 2021 r.

2. OCHOBHHM e/IEMEHTH HA CYETOBOJAHATA NOJIKNTHKA (NPONBKEHE)

2.13. Cpasuanresina undpopmanus

Hpe,ElCTB.BSIHeTO H KHB.CH(})HK&L[HHT& Ha CTaTAHUTE BbB (bHHaHCOBHﬂ OTYET €€ 3al1a3Bar mpe3 pa3nu4HHTe
OTYETHH TIEPHOAHN, 3a JAa C& OCHI'YPH CBIIOCTABHMOCT Ha CpaBHUTEIHATa I/IH[l)OpMaHP]}I. I[aHHI/lTe 3a
MHHANA rogrHa ¢ KOPHUTHPAT, KOTaTo TOBa € HGOGXOI[I/IMO, ¢ e CBOOCTABUMOCT ¢ MPEACTABIHETO B
TEKYLIaTa roaruHa.

3. IMapu 1 NAPHYHH EKBHBAJCHTH
% ot % ot
31.12.2021 r, axruBa  31.12.2020 r. axkTHEB2
ITapuuan cpencTsa Mo pasiallaTeIHH CMETKH 1,377 193% - -
€ e6po 1,377 1.93% - -
Obmo: 1,377 1.93% - -

(I)DH,II,'I:T HMa OTKPHTA €THA pasTnalmaTe/nd CMETKH B DaHKara ACTIO3UTAap B CBPO.

CnpapenuBaTa CTOHHOCT HA NAPUTE H TIAPHYHKTE eKBHBAICHTH ¢ NPUOIH3HTEIHO PABHA Ha TAXHATA
OanaHcoBa cToinoct keM 31.12.2021 1,

4. ®pHAHCOBN AKTHBH, OTTHTAHH 110 CHIPABEAINBA CTOHOCT B MeuantaTa uan 3arybara
AKTHEH, 0OIleHeHHA IO COPaBeJIHBA CTOHHOCT 31.12.2021 1. 31.12.2020r.
I'nasen ®oux Horizon KBC ExpertEase Defensive Tolerant 69.969 )
Institutional F share BG class in EUR :

Obmo: 69,969 -

@OUHAHCOBUTE AKTHBH, OTYMTAHH IO CHpaBelMBa CTOHHOCT B Mevaibata uau 3arybara, ca
NPEJCTABEHH CNIOPE)] HEpapXMATa 3a OTpeeNisHe M ONOBECTABAHC HA CIPABEIMBATA CTOHHOCT MO
CNEeIHMA HAYHH!

OHHAHCOBH AKTHBH, OTUYHTAHH IO

CHpaBeJIHBA CTOHHOCT B medanfata Yo or % oT
HJIM 3aryfarTa 31.12.2021 r.  aKTHBA 31.12.2020r.  aKTHBA
OuenenH mno chpapeanvea CTOHHOCT
Hugo 1 — HeTHa cTOHHOCT Ha e11H 451 69,969 98.06% = =
O6mo: 69,969 98.06% - -
5. Pazxoau 3a 6b1emu nepuoau

% oT % oT

31.12.2021r. akrEpa  31.12.2020 1. axTHBa

Pasxonum 3a yupensBaHe 5 0.01% - -
O6me: 5 0.01% - -
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MIOI®OH ., OBB EKCTIEPTHIH3 AEDAH3UBEH BAJIAHCUPAH (EBPO)*
MPHJIONEHUS K'bM ®UHAHCOBUS OTUET (IPOIBJIKEHHE)
31 AEKEMBPY 2021 r.

6. Hersn akTHBA, NIPHAALICKALLH HA HHBECTHTOPHTE B 19/T0BE

3ampcanusT kamutan Ha Iondonn ,,OBF ExcneptHitz Jedansnsen banancupan (EBPO)* kem 31
nexemspu 2021 r. e pasnpenenes B 3,467,359.7065 6p. asia, ¢ HOMHHANHA CTOHHOCT 10 eBpo Beeky

eJuH. KanutantsT e U310 BHeCEH.

Hommnanna
CTOHHOCT
Kem 31.12.2021 1.

Bpoii gaiose

Bpoii aanose

HoMurHaIHA
CTOHHOCT

Ksm 31.12.2020 1.

Bpoi JAIIOBE B
OOpEINeHHEe B HAUAIOTO - -
Ha OTYETHHA NePHOA

EMuTHpany 1sIoee 3,565,533.8484 10 eepo
Ob6patHo H3KyTIEHH
IATIOBE 98,174.1419 10 eepo

Obwm Opoii psnoBe B
oOpelIeHe KM Kpas Ha
OTHETHHA TIePHO 3,467,359.7065 10 epo

Hetwmata crolinocTt Ha
eMH 11 € HOTBbpAeHa
oT 0OaHKaTa MENO3WUTap 31.12.2021r.
KEM MOCNeIHHA paboTeH
JieH Ha OTHCTHHS IepHOJT

31.12.2020 .

Hetna cToiiHOCT HA euH

10.5106 eBpo
Isn

M3MeHeHHETO B HETHUTE AKTHBH, IPUHAUICHKATITH Ha HHBECTHTOPHTE B IANIOBE BLB BPh3Ka ¢ CMUTHpahe
1 06paTHO H3KYMyBAHE Ha JAJI0BE € MIPE/ICTABEHO B clielBamara Tabnuiua:

3anmean Ilpemnu ot

KamATAA €MHCHH O6mo
3a rogmHaTa npukmouBama Ha 31.12.2021 r.: 67,816 1.335 69,151
- eMHTHPaHe Ha JAfI0Be 69,736 1,544 71,280
- Takca IpH SMHTHPAHU JISI0BE (137) (137)
- 00paTHO W3KYIEHH JAJIOBE (1,920) (59) (1,979)
- Takca Ip# _o0paTHO H3KVIIEHH JATI0BE - (13) (13}

HerHata cTOWHOCT Ha aKTHBUTE Ha eIUH AT, EMucuonnara 1ieHa u Lienata na oOpaTHo W3KymyBaHe ce
oTpesieNaT Beeky paboTen neH, chriacHo IIpaByiata 3a oleHKa Ha moprdeiina u oTpeeniHe Ha
HETHATA CTOMHOCT HA aKTMBMTE, ACHCTBANMIOTO 3aKoHOJaTencTBo M Ilpocmekra 3a MyOIHMYHO
npenarane ua Janose Ha Hoadonna , Ha Gasara Ha OlleHKa HAa AKTUBHUTE W NMACHBUTE HA IMoadonaa 3a

MpeAXOXHUS paboTeH AeH.

Herrara crolHOCT Ha axTiBuTe Ha enuH A5 (HCA 1/nan) ce u3usciigsa no cieanara ¢opMyna:

HCA 1/nsn1 = Hetnara crofirocT Ha akTuBHTe Ha [londonna / BposT asiose B oOpbLIeHHe

Emucuonnara uena (EC) ¢ pasra na HeTHaTa CTOMHOCT Ha akTHBHTE Ha emu jan na Ioadonza

VBEITHUEHA ¢ MAKCHMYM 2.5% TaKCH 3a eMUTHpaHe Ha [AIoBe:
EC =HCA 1/man+marc2.5%* HCA 1/0an
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TIO/IOOH]T ,,OBB EKCTIEPTHIA3 IEGAH3MBEH BATTAHCHPAH (EBPO)Y*
IIPIIOKEHMS K'BM GMHAHCOBHSA OTYET (ITPOABIDKEHHE)
31 JIEKEMBPH 2021 .

6. HeTHH aKTHBH, IPHHAJEKANIN HA HHBECTHTOPUTE B sJ108€ (IPOXb/GKEHHE)

LleHaTta Ha obpartHo H3kynysane (LIOH) ce onpenesns Ha 6azara Ha HetHaTa CTOHHOCT Ha aKTHBHTE HA
¢nuH asn Ha Topdonpa. Ilopdoraa uma ase IIOH, B 3aBHCHMOCT OT CpoKa Ha AbpiaHe Ha
TIPATEKABAHATE AATIOBC.

LIOU ua asnoge, Iepkand Hag 1 mecena = HCA 1/aan

11OH Ha nanose, pupxkanu mof | meceua = HCA 1/aan — 5%*HCA 1pan

Llenata Ha O6pAaTHO W3KYITYBaHe HA e{H [0 € PABHA HA HETHATA CTOHHOCT HA AKTHBUTE HA €AMH 11,
B CiIyuali, 4e NPHTEXATENUTE Ha JSTOBE TH TBPXKAT 3a CPOK MO-IBIET OT 1 Mecerl. B cry4aii Ha sxeTaHuie
OT CTPaHa Ha MPUTEKATETHTE HA AAIOBE /]a M3BBPINAT 00paTHO M3KYIyBaHe B MO-KPAaTEK CPOK, LEHATA
Ha OGpaTHO M3KYMyBaHe € paBHA HA HETHATA CTOHHOCT HA AKTHBHTE HA €IHH 1N, Hamasena ¢ 5%
pasxonu no o6GpatTHO H3KyMyBaHe. Pasxonu mo o6paTHO H3KYIyBaHe HE ¢ HAMMCIABAT, aKO OT AaTaTa
Ha [BPEOHAYANHO KHBECTHDAHATA CyMa € MMHAl CPOKBT TO H3pederue ITbpBO. 3a jara Ha
ThPBOHAYAJIHO HHBECTHPAHATA CyMa Ce CUHTA JaTaTa, Ha KOATO MPHTEKATETHTE Ha JI0BC Ca 32Ky T
ASIIOBE 32 ITBPBH ITBT, IPH YCIIOBME Ye HE Ca IIPaBAIM 00paTHO M3KYMYBaHE Ha Te3H JAIOBE 33 MEPHOA.
Cpokbr or 1 Meceu 3anodpa Ja Tede OTHOBO OT MOMEHTA, B KOHIO KITHMEHTBHT MpOAANC BCHIKH
TIPATSIKARAHA OT HET'O JATIOBE H TIOAAJE NOPBYKA 34 3aKyIyBaHe Ha HOBH.

7. Texkyuin 3a b/DKCHAN

% oT % ot
31.12.2021r. akrusa  31.12.2020r1. aKTHBa

321,[['[:.II}KBHHH 31 TakCH 3a CMHTHpaHeE H

o0paTHO M3KYMyBaHe 31 0.04%
3anemKeHus 3a OQUT 35 0.05% - -
3anbioKeHnd 3a 0OpPaTHH H3KYTYBaHHA 6 001%
3apbmxenus kbm KOH N 1 0.00%
Oo6mo 73 0.10% - -

CripaBe/yiMBaTa CTOMHOCT Ha TEKYLIMTE 3aNBIIKEHNS ¢ NPHOIM3HTENHO PABHA HA TAXHATA Oanancora
cTOHHOCT KbM 31.12.2021 1.

8. Apyru gpuHaHCOBH pPa3xoau
ot 19.05.2021r. no
_31.122021r. 2020 1.
KoMHCHOHHY TIMAIIAHH HA UHEECTHIHOHHH IIOCPEIHHIINA 110
JOTOBOPH 33 WHBECTHLHOHHH Hape)KIaHus (1) -
Obwo: () -
9. Pazxonn 3a BLHINHH yCJayru
ot 19.05.2021r. no
31.12.2021 r. B 2020 r.
Br3uarpackaeHue 110 JOTOBOP 33 0JUT (0) )
Paszxomm 3a aAMHHUCTPHPAHE HA JLTOBE 4) -
BEsHarpaskacHHue Ha OaHKara Jeno3uTap (2) -
Pasxoid 3a yupeassase (1) -
O6mro: (13) .
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[MOADOH] ,,OBb EKCIIEPTHIA3 JIEGAH3IVBEH BAJIAHCHPAH (EBPO)“
[IPUIOXEHWA KBM GHMHAHCOBHA OTUET (TTPOABIKEHKUE)
31 IEKEMBPH 2021 .

9. Pa3xoau 32 BPHHLIHNA YCJAYTH {IPOAbIKeHHE)

Takcara 3a ynpasiesue e Obie KaaKyIMpaHa H HAUHCISIBAHA CAMO BBPXY Tasd 4acT OF aKTUBHTE Ha
[MoadoHna, KOATO € HHBECTHPAHAa BB (PMHAHCOBH MHCTPYMEHTH, Pa3iHYHM OT aKIkH, H3MaJeHH OT
I1agang mongoHA.

Takca 3a yIpaB/icHHe Ie ce KAIKYJPa W HAYHCIABA BBPXY AKTHBUTE Ha CBOTRETHHA [ 1aBCH MOAGOH.
Tlo TO3H HA4YMH Ta3M Takca 3a ynpaeienue wie Gbae nHaupextHo noeta ot oadonna, kaTo axuuoHep
B KOPECTIOHHpamus My 1 nasen noadoHz, KoeTo 03Hauapa, 9e GUHATHO Wie OB KOCBEHO MOeTa 0T
nputexarenute Ha Juuose oT ITondonaa.

Bbupeku ToBa, KAKTO ¢ TIOCOYEHO TO-Tope, YIPaB/IABaLIOTO APY’KECTBO HiMa Ja CHOMpA Takca 3a
yTipaBJieHre BEPXY akTHBHTe Ha [ToAdoH/a, KOUTO ca HHBECTHpanM (T.e. IPENCTaBIIBAT HHBCCTHIHH)
B AKIIMM, U3[a0eHK OT KOpecTIoHAMpalua My I abeH moadon/, KaTo 0o To3u HauuH e 6bae n3beruato
JAROHHOTO HAYMCIABAHE HA TAKCA 32 YIIPABICHHE BBPXY €/iHH U CHINM AKTHBH.

TakcuTe W pazxomUTe, TIOETH JHPEKTHO WIH MHANpeKTHO TIpes 2021r. ot IMoadoHaa, He ca HAABHILHIK
5% ot cpeiHMa pasMep Ha o6wuTe akTHBH Ha [londorma.

10. CBbp3ann 10 H ¢Ae/IKH CbC CBLP3AHM JIHNA

Jluniara ce cumrar 3a CBEP3aHH, aKO ¢IHA OT CTPaHHTC HMA BB3MOKHOCT Ja YIIPAKHABA KOHTPOI HITH
SHAMUTEIHO BITHAHHE BbPXY Apyrara IPH B3UMaHeTO Ha (I)HH&HCOBI’[ HJIY OLICPATHBHH PCILEHHA, HIH Ca
NOCTaBeHH 0[] CEBEMECTCH KOHTPOI OT CTPaHa Ha TPEeTO THLC.

IMoadoraa cunTa 3a CBEP3aHA THIA:

s Vnpapmasampo apyxectso ,,Keii bu Ci Acer MenwmrmbHT HB” berrns, Upes KIOHa
cu B Bearapus ,,Keii 5 Cu Acer Mennmkmeat HB Kiton” KUT, kofito opranusipa 1
ynpasiigea GpoHaa, cernacHo paspemenue ya KOH;

o OGeanueHa bearapcka Banka AJ] — uacr ot rpymata Ha KBC T'pyn benrus, banka
aenosurap Ha PoHEa M HHBECTHITMOHEH MOCPEAHMK MO CAGNKWIC 33 TOKYIKA H
npopax0a Ha asose oT I'nasnua Pomi;

e ympaenaBanure oT Knowa wim YrpapnseamoTo JpykecTBo GoHose — moi ofuy
KOHTPOJ.

Jluna, paGoTemmu mo AOroBOp 3a YNPABJABAIIOTO APYKECTBO HSIMAT NPaso Aa OBAAT CTPaHa 1O CNENKH
¢ OoHAA, OCBEH B KA4eCTBOTO HM Ha TIPHTeXaTesi Ha snose B Iloadonaosere Ha JioropopeH Qoug
Yanep ,,ObB ExcneptHiis”.
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MOAPOH ,, OB EKCIIEPTHI3 JEQAHIWBEH FAJIAHCHPAH (EBPO)“
NPUHOKEHWA KM GHHAHCOBUA OTYET (IIPOJBJLDKEHHE)

31 JEKEMBPH 2021 .

10. Cebpsany JUOA H CAEJKH ¢hC CBHP3aHH JUOA (NPOAbJIKENHE)

BzeMaHHsTa 1 3a0BJDKEHHATA 10 CAC/IKM ChC CBBP3aHNI JTHLA H CHOTBCTHHUTE Pa3xo/H H [pUX0OJH KEM

31 nexemepu 2021 T., ca KakTo cnemea:

19.05.2021-
Caenkn H canga CBB[I3aHO JHLE 31.12.2021r.
Hauwcnens pasxoay 3a 6anka JenosHTap OFE ATl (2)
KomucHonnd  muamapu  Ha — HHBECTHIHOHHH
MOCPEeHMIIH [0 JOTOROPH 38 HWHBECTHLHOHHH
HapeKTaHAs OBE AT 1)
Canno Ha paznnanmarenia CMeTKa OBE AJ] 1,377
Keit bu Cu Acer MeHHIXKMBHT
Hauucrienn pasxoay 3a alMMHHCTPAPaHE Ha JAI0BE HB Knon KUT (4)
Keii Bu Cu Acer MeHHOXKMBHT
Pa3xo/ 3a yupeassane HB Knon KUT (1)
Takch 3a oGparHo uskynyBaHe W emmrmpade Ha  Keit bu CH Acer MeHHIXMBHT
TSTTORE HB Kiou KUT (149)
Horizon KBC ExpertEase
Defensive Balanced Institutional F
Ipurexapany aanose ot ['mapxma Poun share BG class in EUR 69,969
Keit bu Cu Acer MeHWIGKMEBHT
Pasxon 3a Obaem nepuos — 3a yIpeasBaHe HB Kmon K4T 5
3amppkeHHAsT KBM @ Kpad Ha  TepHoJa  KBbM Keii Bu Cu Acer MeHHmXMBHT
VIIpaBsABamIoeTo APYKECTBO HB Knor KUT 3
Horizon KBC ExpertEase
Defensive Balanced Institutional F
TMoxymka Ha aanose or [nasaus donn share BG class in EUR 69,606
Horizon KBC ExpertEase
Defensive Balanced Institutional F
Tiponax6a msanoee o1 [nasnas Qong share BG class in EUR (1,778)

MoadouasT mpaTexasa 33,872.7903 6p. aximu ot [nasrus noa — doxa kato 34,743.7903 Op. e
3aKkynnil ¥ 871 Op. € nponan npes nepHoaa.

11. Ynpagnenne Ha pHCKA

IMapuynure cpeactea, Habpanu Bee [Tondowuna, ce ynpaenssatr ot KinoHa, ChriacHo yTBLpICHaTa
MHBCCTHIMOHHA IIOJMTHKA H IIPABMIATA 34 yIpaeieHue Ha pucka. IIpurexapanute B noprdeiina na
londouna ¢HHAHCOBM HHCTPYMEHTH OMpENENAT HETOBOTO CBCTOSHHE M IpeacTaBsaHe. OCHOBHHTE
PHCKOBE, NpOM3THYAIIY 0T (HHAHCOBWTE MHCTPYMEHTH, MOraT jAa ObAarT pasjeNeHd Ha KPemHTCH,
nazapeH | JTHKBH/IEH.

11.1. Kpeanrten puck

KpejuTeH pHCK € BL3MOXKHOCTTA OT HaMaJABaHE HA CTOMHOCTTA HA TO3HIUATA B eaul (HHAHCOB
MHCTPYMEHT [Py HEOUaKBaHM CHOWTHA OT KpeUTeH XapaKTep, CBhP3aHH C eMHTEHTHTE Ha (PMHAHCOBH
MHCTPYMEHT}, HACPELLHATA CTPaHa 1o GOPCOBH M M3BBbHOOPCOBH CAENKH M HACpeuTHaTa cTpaHa /Oanka/
M0 NPCHOCTABEHH IENO3UTH, KaKTO M AbP/KABHTE B KOWTO Te M3RbpmBaT Aeiinoct. [loadonast
HISHTH(HITAPA TPH THIA KPEIHUTEH PHCK:

11.1.1. KonTparenTeH puck

KoHTparenteH puUCK € PUCKBT OT HEM3MBIHEHHE HA 33[bJUKCHHSTA OT HacpelHaTa CTpaHa Mo
H3BBHOOPCOBH CIIEITKH.
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[OA®OH]T 0B EKCITEPTHIA3 IEGAH3HUBEH BAJJAHCHPAH (EBPO)*
TTPHNONEHHUS KM OHHAHCOBUA OTYET (TPOJIBJIKEHHE)
31 AEKEMBPH 2021 1.

11. ¥upasienne ua pucka (IpogbKeHne)
11.1. Kpeanren puck
11.1.2. CeThJIMEHT pPHCK

CeTBIMEHT PHCK € PHCKET, BB3HHKBALL 0T BE3MoxkHocTTa [loadonaa na He nomy 1 HACPEIHHU IapyuHHA
CPeACTBA WM (PUHAHCOBH MHCTPYMEHTH OT KOHTpareHT Ha JiaTaTa Ha CEeTLIMEHT, CIICA Karo To ca
H3ITBIHIITH 33/Th/DKEHMATA 110 AAZIEHH CASAKH KBM TO3H KOHTparenT. KnoHsT n3MepBa TO3M PHCK 49pes
CTOMHOCTTA HA BCHYKH HENPHIUIIOUHITH C/IENIKH C €HA HACPellIHA CTPaHa KaTo IPOLIEHT OT CTOMHOCTTA
Ha yrpaBiIgRaHEg noptdeiin. He ce BRIIOYBAT CACIKHTE, CKIIOYEHH IIPH YCHOBHE HA CETBIMEHT DVP
(mocraBka cperny TiamaHe) ¥ Ha mazapu ¢ QYHKIHOHHMpaN] KIHPHHIOB MEXaHH3BM.

11.1.3. HaBecTHHHOHEH KPEJAHTSH PHCK

HHBECTHIMOHEH KPEJUICH PHCK € PHCKBT OT HAMAJIABAHC Ha CTOMHOCTTA Hd MHBECTULIMATA B Na/IeHa
IBATORA IICHHA KHHTA TIOPamH KPelUTHO CHOMTHE TpPH eMHTEHTA Ha To3u HHCTpymeHT. Kpeautho
cLOHTHE BKIIOYBA OOABABAHE B HECHCTOATENHOCT, HEIUIATEHKOCTIOCOOHOCT, CHIICCTBEHA NMpoM:AHa B
KaIllMTAI0BaTa CTPYKTYpa, HaMalaBpaHe Ha KPeAMTHHA PEHTHHT ¥ Jp.

C ornen Ha ofcTosaTenctroto, ye Iloadonga HHBeCTHpa He MO-MaIKo OT 85% OT HErOBUTE aKTHBH B
aKiu Ha Kopecrnonaupai [nasen nondons, ceoTBeTHEs [1aBeH NOAQOHA e H3MEPBA U YNIPABILIBA
KPEIHTHAS PHCK H PHCKA Ha HACpEIHATa CTPaHA, CBEP3aH C HEOBHTE NPeky MHBeCTHLMK. CHIIIacHo
CBINECTRBYBALIOTO CHOpasyMeHHe B ChOTBeTCTBHE ¢ Wi 71, ai. 1 ot 3JIKUCTIKH mMexmy ITondoHaa,
KaTO 3aXPaHBALIA KOJNCKTHBHA WHBECTHLHOHHA cxema, H Xopaiizsr H.B. (Horizon N.V.), karo riaeHa
KONEKTHBHA WHBECTHLHOHHA cxema, KIIOHBT, deiicreaiikn 3a [ToadoHma, pasmornara ¢ OOCTBII IO
uuopMAIFS 3a IpaBHIATa ¥ NpOleca Ha yIpasieHue Ha pHcka, Ha KOHTO ca M3NOXeHH IaBRATe
NnoAhoHIORE.

ExcrozuumaTa Ha [Tomdonaa Ha KpeIHTEH PHCK e OrpaHH4eHo 10 pasMepa Ha GanaHcOBaTa CTOHHOCT
HA CIEAHHTE (DHHAHCOBH AKTUBU:

Baaancopa MakcuMmanen BanmamcoBa MakcumalicH

PHBEAHCOB AKTHB CTOHHOCT pHCK CTOHHOCT pHCK
31.12.2021r. 31.12.2020 1.
TNapu W mapuIHH eKBMBANEHTH 1,377 1,377 - -

Ioadonna He € U3NoON3Ean AEPUBATHBY 3a YTIPABIEHHE HA KPEAUTHUA PHCK.

AHanu3 Ha KAavecTBOTO HA KPeJWTHATA €KCTIO3MLMA HA NAPHUTE M TapHYHMTe eKBHMBaleHTH, Ha (asa
OICHKaTa Ha KPCOMTHUTE MHCTUTYLWH Ha peifTHHroRara areHums ,bAKP — AreHims 3a KpeauTeH
peirtuaT AL

By HHBECTHIIHS M peHTHHT — 2021 1. 2020 r.
Ilapu 1 napuyuny cKBUBAIEHTH 1,377 -
JIBnrocpoveH peiTHHr A- M KPATKOCPOUSH peHTHHr A-2 1,377 -
O0wup: 1,377 -

11.2, Tlazapen puck
OCHOBHHTE KOMIIOHCHTH HA MA3APHHUA PUCK ca JIMXBEHHAT PHCK, BAJIyTHHAT PACK H LIEHOBHAT PHCK.

C ornen Ha 06CTOATENCTROTO, He Beekd [To/idoHa nHBeCTHpa He IO-Mako oT 85% OT HCTOBUTE aKTHBH
B AKIMH Ha KOpecHOHTHpam I'maseH moadoHi, KHBCCTHAIMOHHATE NouTaky Ha Ilondonnosere He
TIPEIIOJIArar Ch31aBAHETO Ha MPEKH EKCIIOZHIMH KbM HMXBEH PHUCK.
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TIOJI®CH ,,OBE EKCITEPTHI3 IECAHIUBEH BAJIAHCHPAH (EBPO)*
MPUIOXEHW L KBM @UHAHCOBUS OTUET (ITPOIb/DKEHHE)
31 JEKEMBPH 2021 r.

11. ¥npapienne wa pucka (DpoAbILKeHHE)
11.2. Ilazapen puck (mpoabJuKeHHe)

Tokonxkoto manes I'napen noahoHa € HN0AKEH IPAKO HA IMXBEH PHCK, TO3H PUCK IIe ObA¢ H3MEpBaH
H yOpapifBaH OT choTBeTHMs [JaBen noagorHa. CBHINIACHO CBIIECTBYBAILOTO CIIOPasyMEHHE B
croTBeTcTBHE ¢ wi. 71, an. 1 or 3JKHUCIITKH mexny donga, xato 3aXpaHBailla KOJCKTHBHA
HHBECTHIMOHHA cxema, B Xopaiizsa H.B. (Horizon N.V.), KaTo rilakHa KOJICKTHBHA HABECTHIHOHHA
cxema, KimowsT, nefictsaiiku 3a ITondormosere, pasnonara ¢ JOCTHI A0 HE(OPMALIAS 3a NPAaBHIaTa H
TIpolieca Ha YNpapjIeHHe Ha PHCKA, Ha KOHTO ca u3/10keHH [ mapHMTe noadoHoBe.

[Mondonaa He H3MOI3BA KPSAUTHO PUHAHCHpAHE 34 JEHHOCTTA CH W HAMA THXBOHOCHH MACHBH, KOUTO
OMxXa MOTJTH Jla M3JIOKaT JHHOCTTA My Ha JIMXBEH PHCK.

®uHaHCOBHTE aKTHBH H TIACHEH, NpHUTEKABaHHd OT HOI{(IJOH,E[&, Morar Jia e OIpeaenaT B KaTCrOpHH 3a
LE/IHTE HA aHalH3a Ha THXBCHHA PHCK:

¢ MJ1aBai ¢ (puKcHpan
31.12.2021 r. ] GesauxBenn  snxBen %  nuxsen %  Ob6umo
TekymH akTHER
ITapn u napuy eKBUBaICHTH - 1,377 - 1,377
duHaHCOBRM  AKTHWBM, OTYWTAHU 110
CIIpaBeANIMBa CTOMHOCT B nedandara Min
zarybara 69,969 - - 69,969
Texkymn nacusu
3agbIDKEHHA 73 - - 73
H3naraHe Ha KPaTKOCPOYEH PHCK
O6mo puHaAHCOBH AKTABH 69,969 1,377 - 71,346
O6mo prHAHCOBH NACHBE 73 - - 73
O6mo n3narane HA JUXBCH PHCK 69,896 1,377 - 71,273

BayyTHUAT pHCK € PUCKBT OT HAMA/LIBAHE HAa CTOMHOCTTA HA WHBECTHIIHATA B 1a/1Hd LCHHA KHUTA HITH
JICIIO3HT, ASHOMHHHPAHH BB BAyTa, PasMyHA OT JIEB M ¢BPO, OPA/IH H3MEHCHHE Ha Kypca Ha 00MsAHa
ME3K/TY TA3H BATYTA M JIEBA KWIH eBpo. BanyTHHAT pHCK ce M3MepBa Ypes M3MOM3BaHe Ha HCTOpUYeCKaTa
BONATHITHOCT Ha KYPCa Ha CHOTBETHATA BAJTyTa KBbM JIEBa CIIPAMO HETHATA BATYTHA CKCTIOZHLIHA.

KoM 31 gekemepu 2021 r. [londonna He npUTeXapa aKIdBH, TeHOMUHHPAaHH BBB BAITyTa, pas/idiHa OT
IIEB U eBpO.

C orne Ha oBCTOATENCTRBOTO, Ye BeekH [Toihona HHBECTHPa HE O-Manko oT 85% OT HeroBHUTE aKTHBH
B aKLH HA KOpeCHOBIHpantHs Iasen noadoHs, AEHOMYHHPAHH B CHIIATA BaNyTa (JIEB WIH €BPO), B
KOATO ca JEHOMHHHpaHH Asiosere Ha choTReTHHA [Tonadoni, WHBECTHUHOHHUTC TONMTHKH Ha
HondoHgoBeTe He NPENTIONAraT Ch3IABAHETO HA MPEKM CKCTIO3MIIMH KbM BATyTeH pHCK. JJOKOIKOTO
nagen I'maBeH nmoadioHA € W3IOMKEH IPAKO HA BATYTEH PHCK, TO3M puck me Oblc wsMepBaH H
yhnpapiasaH oOT CpOTBeTHHA [naseH mnoadoszn. CBITIACHO CHILECTBYBAIIOTO CNOpasyMCHHE B
croTBeTcTRHE ¢ wi. 71, an. 1 or 3JKHUCIITKA mexnay donpa, KaTo 3axpaHBamia KOJNEKTHBHA
MHBECTHIMOHHA ¢xema, H Xopaiizsn H.B. (Horizon N.V.), kato riiaBHa KOJIEKTHBHA HHBECTHUHOHHA
cxema, KIOHBT, yuacTBaiiku B yrpaenenuero Ha Flondonnosere, pasnoyara ¢ 4ocThi 40 HHpopMaums
3a NpaBHJIaTa ¥ [POLIECa HA YIPABICHNE Ha PHCKA, HA KOUTO ca M3loxenH [ mapmare noadonaose.
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THOJI®OH], ,,0B6 EKCTIEPTHI3 NE®AH3UBEH BATIAHCHPAH (EBPO)*
MPUAOKEHMS KbM GUHAHCOBI A OTYET (ITPOILIDKEHHE)
31 AEKEMBPH 2021 1,

11. Yupapnenue Ha prcka (IPOAbIKeHHKE)
11.2. TIazapeH pucK (IpoABIKEHHE)

C1pyxTypa Ha (MHAHCOBUTE aKTHBH M IIACHUBH N0 BamyTH kbM 31.12.2021 r.:

AKXTHBH JleBa Egpo Odmo
Maprunu cpegcrea - 1,377 1,377
Axunu na I'napnnsg doug - 69,969 69,969
O6mo (xmn. ae.) - 71,346 71,346
O6mo (B %) - 100% 100%
IMacusn - JeBa Espo - O6mo
Tekylu 3a1bIKeHHS 6 67 T3
Q6mo (xu1. aB.) B 6 67 73
Obm10 (B %) 8% 92 100%

TMoadonasT usmepba [ICHORHA PHCK, CBBP3aH ¢ BPEMEBATA pas/ivKa MeX /Iy NPOLIECUTE Ha 3aITHCBAHC H
ofpaTHO u3KymyBaHe Ha AAnoBe oT [lon¢OHIa OT CTpaHa Ha WHBECTHTOPH M 3alucBaue i oOpaTHO
M3KYIIyBAHE HAa aKIMM HA KopecTomyupammre |nasuu moadonmose or crpana Ha Iondomna,
NpHIaraiiky KpaTKOCPOYHA M TBITOCPOYHA CTPATErHs.

ARanns 3a YYBCTBUTEIIHOCTTA Ha KAlIMTAIOBATE HHCTPYMCHTH KbM npoMsAHaTa Ha OCHHTS

Edexr B XxuaaaH Jesa B
Edexr Herna croiinoer  Ha Edexr B xuinau gesa B Herna
B %0 axTuBUTe Ha QoHIa cTolHOCT Ha AKTABHTE HAa PoHga

2021, 2020 .
Kanuraiosu HHCTYMEHTH +/-5% +/- 3,498 -

113, JlukesaeH pHCK

[MoadonabT anamusupa JUKBHAHES PHUCK Ha 0a3a MCTOPHYECKH JIAHHH 33 BXOMAIIM M #3XOAAIIA
MAapUvHK TIOTOLM, CEBBp3aHU ¢ AeliHocTra Ha Ilondonna. To3m aHanu3 CIY’KH 3a ONpEACiAHE HA
MUHMMAJIHHS Opar OT Iapy W IAPUYHH CKBHBAIEHTH B opTdeiina Ha Floadouna. [ipu ynpasneHne Ha
nukeuyHAS puck KiIoHBT ce cpofpassaBa ¢ NOIHTHKAaTa 3a 0OpaTHO M3KYIyBaHE, YCTAHOBCHA B
Ipaeunata u Mpocnexra na IToadonna, ¢ Len ocHrypssaHe cla3BaHETO HA H3MCKBAHMATA Ha l. 21
3JIKUC/IIKH 3a u3mbIHeHNHe HA 3aBDKeHHATA 110 00paTHO u3kynyBane Ha asiose ot [loadonna,
KATO MPH HeoOXOMUMOCT Ce [IPOBEKIAT CTPEC TECTOBE, KOMTO MO3BONIMBAT Aa ¢ OLECHH JTHUKBHIHHAT
puck Ha [Tondonpa npu M3BEHPSIHH 00CTOATEICTBA.

Hongorna pepixkn 10 15% OT aKTHRUTE CH B JOILJIHHTETHE THKBHIHA AKTHBH MO CMHCHIA HA "IT. 38,
an. 4 or 3JIKUCIIKH — napudHl CpeicTBa HA Kaca, H AepUBaTHBHA (PHHAHCOBH MHCTPYMEHTH, KOUTO
Ce M3IMOMI3RBAT CaMO 3a IENTHTe Ha Xe/DKAPAHe Ha PUCKA M OTrOBApST Ha yciosusaTa o wi. 38, an. 1, 1.7
u 8, wi 42 u 43 or 3JAKHUCIIIKHA. B nomensenue, Beexu or Iloadonmosere noaaepixa Takaea
CTPYKTYpa Ha AKTHBHTC¢ M TIACHBHTE, KOATO Ja My IO3BOJABA [1a M3MBJIHABA BBE BCEKM MOMCHT
33IBIDKEHUATA CH O 00PaTHOTO U3KYILyBaHEe Ha JILTORE.

TMondoHasT ynpaensea JIMKBHAHMA pHCK cbrimacHo Ilpamna 3a mojaspkaHe W yINpaBlIeHHE HA
mvkeuaHocTTa Ha [Moadonaa. [IpaBunaTa mocoyBaT NPUHIMIMIE W METOJWTE Ha TOAABPKAHE H
yIpaBlIeHHe Ha JTHKBHAHOCTTA Ha BCeKH OoT IloadoHaoreTe, KAKTO W MpaBaTa U 3aJRDKEHMATA Ha
JIHUATA, OTTOBOPHHU 38 YIIPABIEHHETO, OTYETHOCTTA M BLTPELIHUS KOHTPOJI BbPXY JIHKBHIHOCTTA.
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[MOA®OH]T ,,OFF EKCITEPTHI3 JIEPAHUBEH BAJIAHCHUPAH (EBPO)*
[IPUJIOWEHMS KbM ®HHAHCOBHSA OTYET (ITPOJIBJDKEHHE)
31 JEKEMBPH 2021 r.

11. ¥npapienne na pucka {HpoIbKeHHE)

11.3. JlukBuaen puck (npobiKeHHE)

or3a012 orlmos naa s Ooma

kM 31.12.2021 r. a0 3 Mecena MeceHa TOAHHH TOAHHH cyma
Ilapy ¥ MapHYHHA €KBHBATCHTH 1,377 - - - 1,377
Axuopn Ha Inasaug ®oun 69,969 - - - 69,969
Obu1o akTHRH 71,346 - - - 71,346
3amsImKeHIn 73 - - - 73
Qbdmo nacuen 73 - - - 73
HecrvotBeTcrBHe B MaTypHTeTHaTa

CTPYKTypa 71,273 - - - 71,273

11.4. Puck oT KOHOEHTPALHA

C ornen Ha obcrosTencreoro, ue MoadoHabT e 3axpaHBaina KONCKTHBHA HHBECTHIMOHHA CXEMa 110
cMucEaa Ha wr, 67 ot 3JAKUCHIIKH u Beeku IToadonn uusectupa, 663 1a crassa pasnopendure Ha
wid, a1, 7.1, wi. 38, 45, 48 m un. 49, an. 2, T. 3 or 3AKNUCIIKH, Haii-Manko 85% oT aKTUBHTE CH B
aKIEM Ha KopecToHaupant I maseH noagona, MHBeCTHUMOHHATa aeiiHocT Ha Ilondorna npennonara
KOHLEHTpALMs HA aKTHBMTE B KopecroHmupammus My [nmaped moxdomna. JIOKonkoTo AeiHOCTTa M
HHBECCTHLIMMTE HAa BeekW [napeH mondoHA MOJICHKAT HAa 3aKOHOBH W BBTPCLIHH HHBECTHIHOHHH
OrpaHH4eHH, IPAKATa KOHIEHTpanda Ha akTeuTe Ha IToadon/a ce nonzsa OT MEPKKTE 3a M3MCPBAHE
# YIIpaBJieHye Ha PHCKa OT KOHIEHTpalus, MPWIokeHH 0T [TlaBHATE MOAPOHIOBE 10 OTHOIIEHHETO HA
CTPYKTypara Ha TEXHHTE MHBECTHLWOHHH MopTdeiinu. ChliacHO CHLIECTBYBAIIOTO CNIOPasyMEHHT B
cpoTBeTcTBHE ¢ Wi 71, an. 1 ot 3AKHCIIIKH mexry TMoadonna, kato 3axpaHBamla KONEKTHBHA
HHBECTHITHOHHA cxema, B Xopaissn H.B. (Horizon N.V.), Ka10 IaBHa KONEKTHBHA WHBECTHIMOHHA
cxema, Kionst, geficrsaiixu 3a Toxgdonaa, pasnonara ¢ J0oCTHN A0 HHGOpMALHA 32 IIPABHIATA H
Tpolieca Ha YIIpar/icHHe Ha PHCKA, Ha KOWTO ca u3loxeHH 1 napuure moadonaose.

CTpyKTypaTa Ha TeKyIuuTe (PHHAHCOBH MHCTPYMeHTH Ha Ilondonna e, kakTo cnenpa:

CTpyKTypa HA HHBECTHIHHTE B LCHHH KHM:KA IO OTPAC/IH

31.12.2021 r. 31.12.2020 .

Jdsaa or Hsi ot

OTtpacka Cyma akTHBA Cyma axTHBa
KonexkTHEHE MHBECTHIIHOHHH CXEMU 69,969 98.06% - -
Qb1m0: 69,969 98.06% - -

11.5. OunepanuoHeH pHEK

OmnepallMOHeH PHCK € BB3MOKHOCTTA A C€ pealHsHpar 3aryOM, CBBP3aHH C TPEllKH KM
HECHBBPLIEHCTBA B CHCTEMATA HA OpraHM3auMsd, HEJOCTATHUHO KBAIH(HLUMpan IEPCOHAT,
HeGIAronpUATHY BEHIIHY CBOMTHA OT HE()HHANCOB XapakTep, BKINOYHTEITHO H NPaBeH PHCK.

OnepalHOHHHTE pUCKOBE MOTaT Aa Obaat:

¢ BouTpewHH — cBhp3anHH ¢ OpraHKW3alMATa Ha paboraTa Ha YTPaBjLiBalIOTO APYIKECTBO A/VnH
Knona BB Bph3ka ¢ ynpasnenuero na [Tomdonaa.

e BELHIIHH — CBBP3aHH C MAKPOMKOHOMWYECKH, TIONMTHYCCKA ¥ ApYrH GaKkTOPH, KOMTO OKa3BaT
W/WIM MOTAT A2 OK&XAT BIIMSHHE BBPXY AcHHOCTTA Ha VIpaBIsBamioTo JAPYKECTBO W/WIH
KiioHa BBB BpB3Ka ¢ ynpasiaenuero Ha [Toadonna.
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MOJA®OH , 0B EKCITEPTHIA3 IE®AH3UBEH BAJIAHCHUPAH (EBPO)“
MPUIOXEHMA KM ®HHAHCOBHA OTUET (ITPOABJIKEHME)

31 AEKEMBPH 2021 r.

11. ¥npapnenue Ha pucka (npoyL/KeHHe)

11.5, OnepanyoHeH pucK (IPOALIKeRHe)

BrTpermHuTe onepavioHHH PHCKOBE cé ChCTOAT Oe3 a ¢¢ OTpaHHYaBar Jo:
1. PuckoBe cBBp3any ¢ IIEPCOHAT,

2. TexHOMOTHUCH PHCK.

BrHIIHKTE ONIepaIlHOHHE PUCKOBE C& ChCTOAT €3 J1a ¢ orpaHu4aBar 10
1. Puck Ha oOxphixaBamara cpeja;

2. Puck ot $pu3HYECKO BMELNATENCTRO.

IIpes 2021 1. He ca peanu3upaHy 3aryOH B pe3ysITaT HA NPOSBIIEHHE Ha OTIEPallHOHEH PUCK.
12, JoNbIHATETHA 0NOBECTABARHS

HondoHmET ¢ 3axpanBallla KOJEKTHEHA HHEECTHLMOHHA CXEMa TI0 CMHCHJIA Ha W1, 67 oT 3IKHCAIIKH
U MHBecTHpa, 6e3 Ja cnassa pasmnopenbute na wi4, am.l, 1.1, un. 38, 45, 48 wun. 49, an. 2, 1. 3 oT
30KHUCIIKH, naii-manko 85% OT aKkTHBHMTE CH B aKIMM HAa Kopecnouaupaw [masen noadoHz IO
cMuchiIa Ha wi.68 ot SAKHCATIKHA.

Bre Bpeaka ¢ uwi 83 an. 1 or 3JAKUCHIIKW, KnoHbT npenocTaks cneHata HHOpMALWS:
3axpansamara KMC He qp/pid Takcy IPH 3alMCBaHe W 0OpaTHO M3KYMyBaHE HA aKUWH Ha |'7TaBHATa
KHC.

B1e BpE3ka ¢ wn. 73 an. 3 ot Hapea6a Ned4 u cermacHo wi.78 an.l 1.6 ot 3AKUCIIKY, cnenpa aa ce
MMa TIPEIBHI, Y€ He Ca HAIMLE Bh3HATPAXK/ICHHS HIH PasxoaM, IIO/IexAalll Ha Bb3CTAHOBABAHE, KOUTO
ce 3ammamart oT ITondona, BhE BPB3Ka C HHBECTHUMATA MY B I TaBHMA HOAGOHT.

Onosectapade mo w1, 78 an. 2 ot 3AKHUCIIKH

3a 2021 r. ofmara cTOMHOCT Ha pasxogure Ha 3axpanBaiuara u ['apHaTa cxema e 499 Xui. JB. B T.4.
na 3axpaneamara cxema — 14 X 1s., Aa [naeHata cxema — 485 xm. 18.(248 xui1. espo).

TIpM MOMCKBaHEe HHBCCTHTOPHT MMa TPaBO Ad MONYYH HA XapTHEH HOCHTEN TOJIMIIHUA U 6-MeCeyHus
duHaHcoB oTyeT Ha I'narnata KVIC Ge3ruiaTHO BLE BCHUKE K10HOBe Ha JuctpubyTopa - ,,O0eanHeHa
6earapcka 6anxa“ AJl, B paMKHTC Ha 06u4alHOTO MM paboTHO BpeMe ¢ KmuenTH. ChINo Taka MOraT a
HAMEpAT TOJMIHMTE M IIecTMecedHuTe duHaHcoBH orderd Ha Xopaizsn H.B. (Horizon N.V.) Ha
AHTTHACKH M HANCPIAHICKH €3HK O€3MIaTHO Ha HHTEPHET CTpaHMIaTa Ha rpynata Keil bu Cu (KBC
Group) — https://www kbc.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb

13. Baskuu cb0uTHHA, HACTHIIUIH el JaTa, KbM KOATO ChCTABEH HACTOSAIIHS (PMHAHCOB
oTHET

Crex narata Ha G6ananca, QoHabT Yaxsp M Herosute [loadoOHIOBE He ONPEAETAT NaACHH CHOUTHS KATO
kopurupamy. Karo HekopurHpamo cs0MTHe, BB3HMKHAO Cliedl Jarara Ha OTYETHHA HEPHOA M
M3HCKBALIO ONOBECTABAHE, € OIpeAeNeH BOCHHUAT KoHdmukT Pycus — Ykpaiina. Ha 24 despyapu 2022
I. 3an0una BoeHen KOHGIUKT Mexay Pycus u VkpaiiHa, nociensaH OT ONIPENCIeHA OrpaHH4YeHMA H
CaHKIMW, HanoxeHH Ha Pycms or Epponelickua cbio3, BKHOYHTETHO H3KTOYBAaHE OT CHCTEMarta
CYUDT u 3aMpazaBaHe Ha AKTHBY Ha CHTpaiHaTa 6anKka Ha Pycus.
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TIOA®OH]T , 055 EKCIIEPTHIS IEGAH3WBEH BAJTAHCHPAH (EBPO)
HPHIOXKEHHA KM GHHAHCOBHA OTYET (IIPCGAB/CKEHHE)
31 IEKEMBPH 2021 r.

13. BaskHn ¢b0MTHS, HACTBHIH/IMA ¢jiej] IaTA, KbM KOSTO ChCTABCH HACTOHIHA (PUHAHCOB OTHET
(npoas/Kenne)

[Moadornorete Ha QoH/Ia 9aIbp, KAKTO H I IaBHUTE NOAPOHI0BE HE MHBCCTHPAT B €MUTCHTH H3/IaICHI
OT JIBETE CTPAHHU H HE U3BBPLIBAT / N0y YaBaT ITALAHHAT OT Te3H CTPAHH, KOeTO G MOTIIO /2 ¢ OLCHH
KaTo ouaxBa upsk eekT or xkoHdnuxra. Henpexuar edekr, ko#To cc Habmonasa, e B crmag Ha
donnoeuTe 6opcH B cBeTOBeH Mamalb M OT TaM Ha Hoprdeiina oT (HUHAHCOBH WHCTPYMEHTH Ha
I'nasaure Moadomgose u Or TaM B HeTHaTa cTOMHOCT Ha ¢fvH Ain Ha Ilondornosere. Jpyr Hempak
edexT e 3acunBade HA WH(IANIHOHHHUAT HATHCK B MKOHOMHYECKATa ¢peja, B KOATO IMondgounosere
OIIEpHpA, KAKTO H BEPXY MKOHOMKYCCKHMSA PBHCT, LUEHHTE Ha IOPHBATA M OT TaM ¢(eKTa e B yBE/IMUCH
obem 00paTHM H3KYIyBaHHS OT MHBECTHTOPHTE, 32 KOETO 3a MOMEHTA He BITHAC BRPXY JINKBHITHOCTTA
na IMoxdonnopere. HoahouaoseTe HE ca B CHCTOSHYE Ja OLCHAT e(eKTa Ha YBCIMUCHHETO, TBii KaTO
KBM JATATA HA H3[[aBaHe Ha TO3H (HHAHCOB OTHET CHTYALHATA € BCe OLIe B PA3BUTHE.

K®M MoMeHTA Ha 0)106p6H'I/IeT0 HA TO3H OTYET YIPABJICHHETO CUMTA 4€ HAMA HHIWKAl{MH Aa © 3acer’Har
IMPUHIIMIIA HA JeHCcTBao NpPeANpHATHE. anaBneHHeTo cliead BHUMATENHO PasBUTHCTO HA KOHQ)JIHKTEI.
H BIWAHHUETO MY BEPXY HKOHOMHUCCKHUTE MMOKA3aTC/IH.

Cren arara Ha GUHAHCOBES OTUET HE CA HACTHIMIIA APYTH CHILECTBEHH CHOVTHA C KOPUIMPAUL H/HIIH
HEKOPHTHPAIT XapaKTep, KOMTO CEBA /14 C& OTUETAT WIH ONOBECTAT B Mpe/cTaBeHus GpyHAHCOR OTHeT.
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JOIHBIJHUTEINHA UH®POPMAILIUS 11O
YJI. 73, T. 51 6

oT

HAPEJIBA 44 01 20.10.2011 1. 3A I3UCKBAHUATA KbM JJEMHOCTTA HA
KOJEKTUBHATE MHBECTUIIMOHHYU CXEMM, YIIPABJISIBAIIATE IPYKECTBA,
HALIMOHAJTHATE MHBECTHIINOHHN ®OHIOBE U JIUIIATA, VIIPABJIABAIIHN
AJNTEPHATHUBHU MHBECTULHWOHHU ®OHJIOBE

3A IEPUOJA 18 ®EBPYAPU 2021 — 31 /IEKEMBPH 2021 I,
HA

Obb ExcriepTHii3 {E®AHZUBEH BATTAHCHPAH (EBPO)

Ipeocmasnseano om ,, Keit bu Cu Acem Menudsicmvum HB Knon” KUT)




; Acer
o | = —J—

Hacm om KBC Toyn

Armugume ¢v6 By OO npw}mmmmu 8 ResOGHNMI UM p{m;wmmﬁm)em

1. Hocnedno nomewvpdenu 6poii 0A108€ U HeMmHA CHIOIHOCI HA AKMUSUMe HA eOUH OAN
kom 31.12.2021 2. na OBb ExcnepmMiz ledanzusen Banancupan (EBPO)

Tabamua 1*

'EMHCHOHHA CTOWHOCT H HEHA HA 00PATHO H3KYIYBaHE HA

! Hiis lepansusen Barancupan (EBPO) 3a
------ L . r.BeBpo. ‘

HeTna cTOMHOCT Ha akTuBUTE 36 444 049.09 €

O6m 6poit ISIJIOBE B o6pammenue 3 467 359.7065
Homunan 10.00 €
Hetna croiiHocT Ha akTHBHTE HA €UH A7 10.5106 €
Emucronna crotinoct 10.6683 €
Iena 3a o6paTHO U3KYIYBAHE 3a J47I0BE

IbpKany 1o 1 Mecelr 9.9851 €
Iena 3a o6paTHO MBKYIyBaHE 3a JsJI0BE

Jbpkand Hax | mecery 10.5106 €

*Topecnomenarara uudopmans e nocieano obnsenara n ogobpena or GaHkara
ACTIO3HTAD 38 OTUCTHUS TIEPHOL
2. Qbem u cmpykmypa na unsecmuyuume ¢ nopmdeiina na ObB5 ExcnepmHiiz

Hepanzugen banancupan (EBPO) no eudose punancoeu uncmpymenm, anaiu3upani
1O OMPACA080-UKOHOMUYECCKU I 6AAVINHO-2202DAdICKI HOKA3Amelu.

Tabauna 2
L Obem n CTPYKTYpA 1A HHBECTHIITE B HOPEDCIG 1O BUAOEC dunancosn uncTpyMentH
31/12/2021
" O6ma .
(D HHANCOBH AKTHBH/ HACHBY Tlazap, na woiiro ce . . O6ma croiinocr 8| Ja1 or akTasa
Jbprasa croifHocT B
Thprysa en JieBa
PO

AKIHH 9y XK IECTPaHHH

3ambiKeHUs
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OBGE

MB%W&MMMHT
Haom am KBC Moy
Tab6auna 3
BaﬂVTHa crpym‘yp‘ 'u :'amusme » . _
" JleeoBa A
EBpOBa chmocr» G e de i
o e cToiiHoCT _
OO6111a cTOMHOCT HA aKTHBH B JieBa 2612.58 5109.77 0.01%
O011a CTOMHOCT HA aKTHBH B €BPO 36 478 913.55 71 346 553.48 99.99%
Tabauna 4

- Crpyicrypa 2 HUBECTHINTNTE B HeH N KIILKA 110 0Tpaciig

Orpach.i Cyma B ¢Bpo Cyma B nesa  JIaa or aktusa
35,774,747.48 69,969,324.36

3. Ipomenu ¢ cmpykmypama Ha nopmdeiina na Obb5 ExcnepmHii3 /ledhanzusen
banancupan (EBPQ), Koumo ca HachoRUiU Bpe3 OMyYemHus nepuoo

Tabauna S
31122020 '
‘ rojiH - O611a crofinocT Ooum cTOfHOCT
e L o B €BpPO. BneBa . - BéEB . .BJeBa -
Mapuauw cpencTra, B T.49.. 704 166.07 1377 229.12 1.93% ' 0.00 ©0.00  0.00%
1o 6e3CPOYTHH AETIO3UTH 704 166.07 1377229.12 1.93% 0.00 0.00 0.00%
Axuun 35774 747.48 69 969 324.36 98.06% 0.00 0.00 0.00%
Baemanus 0.00 0.00 0.00% 0.00 0.00 0.00%
Pasxonu 3a 6baeInu nepuoan 2 612.58 5109.77 0.01% 0.00 0.00 0.00%
0610 akTUBH: 36 481 526.13 71 351 663.25 100.00% 0.00 0.00 0.00%
O6wo 3AbIIKCHUSL: 37 477.04 73 298.72 0.10% 0.00 0.00%
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4. Ilpomenu 8 cocmosaHuemo HA AKMUGUMe 6 paMKume Ha Om4emHus nepuood

Tabauna 6

HPH\OL(H 1pes orqemuu nepu(m

B npuxoa

]802 2021-31 ]2 2021

e ano kM 31 12 207l

Cmmok'b; M 31;12.2020_ .‘ :

CToiHOCT B €BpO

Croiiocr B Jjiesa

CToiiHocT B €BpO

CroitHoct BJieBa

PA&)\OA!I Hpes oTHeTHIY nepuo' -

- Bua npuxon

118,02.2021-3 I 12 2021

Canno Kem 31, 12 202l

CroitnocT B €BpO

CTounocr BJeRBd

1 TIpuxoay oT HHBECTHUHH 4,631,933.37 9,059,274,24 0.00 0.00

B.T. OT IIOCJIEBAIIA OICHKA HAa (MHAHCOBU
AKTHBU 4,631,915.83 9,059,239.93 0.00 0.00
B.T. OT ONEPAIHy C PHHAHCOBH AKTUBYU 17.54 3431 0.00 0.00
=

- Canfoxsm3L122020

CroiinocT B ¢Bpo

CrofinocT B neBa

8 Hernu npuxoxn

1,087,555, 08

2,127,072.85

Takea 33 obcy:kBaHe Ha GanKaTA
2 | AeNO3HTap 912.18 1,784.07 0.00 0.00

B.T. MECEUHO BBIHATPANIACHHUE 904.99 1,770.00 0.00 0.00

B.T. OAHKOBW NPEBOIH 7.19 14.07 0.00 0.00
3 Pasxoau no onepauuu ¢ pHAAHCOBH

AKTHEH 253.93 496.65 0.00 0.00
4 Pasxo/u, CBBLP3AHHA ¢ BAJTYTHH ONle PALH 1531 29.95 0.00 0.00
S 'Pa3sxoau OT HoCJIeABAIM ONEHKH Ha

() HHAHCOBH aKTHBU 3,536,916.95 6,917,608.27 0.00 0.00
6 KoMHCHOHNH IO ¢eJIKH ¢ () HHAHCOBH

HHCTPYMEHTH KbM NOCPeXHHUM 383.47 750.00 0.00 0.00
7 dpyru pasxoan 5,896.45 11,532.45 0.00 0.00

0.00

0.00

HapacTsane wiv cnajg Ha HHBQLTHIUII/ITC

31/[2/202' 31/12/2020
HOCT B JICBA. (,TOIINOCT B €BpO (‘tommcr w , 1
» . e R by S nepnog. i
Iapuunu cpenctsa 704,166.07 1,377,229.12 . . 137722912
Axtrm 35,774,747.48 69,969,324.36 0.00 0.00 69,969,324.36
Bzemanus 0.00 0.00 0.00; 0.00 0.00
Pa3xo i 3a OB aewy mepro 2,612.58 5,109.77 0.00 0.00 5,109.77
Q61110 aKTHBH: 36,481,526.13 71,351,663.25 0.00 0.00: 71,351,663.25
OO0 3aXbJIKEHUSE 37,477.04
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34 673 597.06

31122021

TIpomenn B kanuTaa

31122020

HOCT B €BPO _ CroliocT B AeBa - CToiiHOCT B BP0 CroiocT Baiesa- -

- []_poMsm:i ilpé‘; ¥

orycTHMSL

Cmepuo

B T.4. OCHOBEH KanuTan 67 815 661,34 0.00 ] 0.00 67 815661.34
B T.4. IPEMHHU CBBP3aHH ¢ Kaluta 682 896.95 1335630.34 0.00 0.00 133563034
B T.4. TeKyI1a revanta/zary6a 1 087 555.08 2127 072.85 0.00 0.00 2127072.85

5. Cpasuumenna madauuya, ooxeauiauia nociednume 3 HUHAHCOBU 200UHU, C HOCOUEAHE
KbM_Kpaa HA 8CAKA PUHAHCO6A 200UHA HA 00MWAMA CIOUHOCH HA Hemuume aKkmueu u
Hemuama cmotinocem Ha 1 0an

Tabanua 9

Hpovssa npes..
orucTHUN

o IepHOj CnpIMo |
. BPEAXO/HIE B
L npoNenT

L Cano _kh'm :
31122021r.

_,meil(; KbM -
311220201,

- 3L122019r

Q061 CTONHOCT HA HETHH AKTHBY N/A N/A 36,444,049.09 -
Q6w Gpoii xs08€ B 06pPLIIEHRE N/A N/A 3,467,359.7065 -
HeTHa cTOHHOCT Ha eXuH AA N/A N/A 10.5106 € -

6. Paznpeodenenue Ha 00X00a U UHEECHUWILI HA O3U 00X00.!

Coriacuo Ilpasmnara cu, ®OHJIA He pasmpenens mocTHrHaTara Iedyajizba KaTo HOXOM MEKIY
IIPUTEKATEIUTE HA JATI0BE. Y IIPaBIABAIIOTO JIPY>KECTBO PEHHBECTHpA MevandaTa Ha JOTOBOPHHS
¢onn, B aKTHBH B CHOTBETCTBHE C HHBECTHIHOHHATA CH CTPATErds W MOJUTHKA, B Pe3yiTaT Ha
KOeTO HapacTBa HETHATa CTOMHOCT Ha aKTUBUTE Ha (OHIA, B MHTEPEC Ha IPUTEKATEIUTE Ha
JisA0Be oT QoHza.

7. 1lodpodHa _undopmauus _omuOCHO _3a0JIHCCHUAMA, GDIHUKHAU OM  COCAKU C
0epusamueHu_uHcmpymenmu no 4n. 38, an. 1, m.7 u 8 om 3axon 3a oeiinocmma Ha
KOJICKMUGHUME UHECCHMUWUOHHU _CXeMU U _HA _0py2u RPeOnpUAMUA 34 KOJAEKMUGHO
unsecmupane /3/IKHC/IIIKH/ 3a omuemnus nepuod, no Kamezopuu cOeaKu

OBb  Excneptlitz [edamsusen banmancupan (EBPO) HiAMa CKTIOYEHH CHEIKH C
JICPUBATHBHY HHCTPYMEHTH, IIOPaJd KOETO MMono0Ha wHpOpMalys He MOXKE a ObJe
MIpeICTaBEHA.
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8. Hudopmauua omuocno nojlumuxama 3a ev3nazpaxycoenuama na ,Kei bu Cu Acem
Menuoscemonm HB Knon* K4T

a). o0wguam pasmep HA GBIHAZPANCOCHUAMA 34 (UHAHCOBAMA 200UHA ¢ paA3dUeKA nHO
ROCMOAHHU U RPOMEHIUGU BBIHAZPANCOCHUA, USNAAMEHU OM YRPAGIAGAUIOMO OPYICECHIBO HA
Hezogume CaApycumenu, O6poam HaQ RoAyuaAmeIUme U KO2amo € NHPWIoNCHMO, 6CUYKU CyMU,
UBNJIAMEHU NPAKO OMl CAMAMA KOJIEKMUBHA UHGECMUWHOHHA CXeMA, GKOYUMICAHO MAKCA 34
nocmuzHamu pe3yimamu.

Tadauna 10

2021

O6H.l pasMEpP Ha Bb3HArPa >KACHUCTO, USIJIATCHO OT
KioHa Ha HeroBuTe CIIYKHUTCIIN

1105737.78 ns.

NOCMOSAHHU 912 268.36 ns..
NPOMEHIUBU 193 469.42 ns.

bpoit monyyvarenu 19
CyMu M3IUIATCHU MIPAKO OT camaTa KOJICKTUBHA 0.00 6.
WHBECTHIIMOHHA cXeMa

Takcy mocTUrHaTH pe3ysTaTu 0.00 ns.

0). obugama cyma Ha b3HAZPAICOCHUAMA C PA3OUBKA NO KAMeE2opUUme CIylcUmenu uiu opyzu
unieroee na nepcorana cvanacro . 108, an. 1 3JIKHC/IIIKH.

Tabauna 11
Kateropuu CaOy:KMmrein 2021
Cryorcumenu Ha pLKO8OOHU OJILHCHOCIU 688 632.72 nB.
C A oeti
JLYIHCUMEN U, YUAMO OeUHOCM € C8 bP3AHA C NOEeMAHEmO 42 684.27 e,
HA puckoge
Cryotcumenu, UsnbiAHAS AU KOHMPOAHU PYHKYUU 137 339.53 ns.

Bcuuku Opyau cnyscumenu, YUUmo 8 b3HAsPANCOEHUsL Cd
COUBMEPUMU C 8BIHAZPANHCOSHUSIINA HA CILYHCUMENU NO
m. 1 u 2 u wuumo npogpecuonainu OeUHoOCmu OKa36am
ENUAHUE 8 BPXY PUCKOB UL NPOPDUIL HA YNPABIAG AHUME
OM YRPABIIAB AUYOMO OPYIHCECINEO KONCKMUEGHU

UHB eCTNUYUOHHU CXeMU

237 081.26 ns.

O6wo:[ 1105 737.78 n..

8). onucanue na nauurnume Ha U34uciaeHue Ha 3’bsuazpaofcdeuu;1ma u obnazume

OnpenenszeTo Ha BH3HAIPAKICHHETO OTHHTA [1a3apHATA MIPAKTHKA, KOHKYPCHTOCIIOCOGHOCTTA, PUCKOBETE,
ABJITOCPOYHUTE LEJIH Ha APYKECTBOTO U HETOBUTE 3aHHTEPECOBAHH CTPAHH U HEIIPEKBCHATO NMPOMEHSAIIHTE
ce pasmnopenou.
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OBE SHULKMBHT

Harnvom KBC Tpyn o
O6IIIOT0 BB3HArPaXACHHUE Ha CITYXKUTEIIA CE€ ChCTOH OT JiBa KOMIIOHEHTA, T.€. (I)I/IKCI/IpaHO BB3HarpaxacHue
H IIPOMEHJIMBO BB3HArPaXKACHHE, 38 KOUTO € 3a4a/ICHO MAaKCHMAaJTHO ChOTHONIECHUE.
(DI/IKCI/IpaHOTO BB3HArPAKACHUEC CE€ OIIPEC/Isd IJIaBHO BB3 OCHOBA Ha HpOd)GCHOHaJIHPISI OITUT, OTTOBOPHOCTTA
M CJIOKHOCTTA Ha JUThKHOCTTA Ha CIIY>KHATENI.

HuBOTO Ha NMPOMEHIMBOTO BB3HAIPOKACHHE MOXE [a 3aBMCH OT HAKOJKO (haKTOpa, KATO ISLIOCTHHSA
pesynrar Ha KBC group, pesynratute Ha Gu3HeC OTIeIa Ha CILyXKMTENsS WIH JPYXKeCTBOTO, PE3yITATHTE,
CBBP3aHU C LEIMTE 32 YCTOWYHBOCT, KAKTO U WHAMBHIYalHUTE PE3yNTaTH Ha ciayxurensd. [IpomeHnuBoTo
BBE3HATP@XK/ICHHE HE HAChpYaBa II0EMAaHETO HA PUCK HAJ JKEJAHMETO 3a PUCK Ha DasjIM4HMTE NpPAaBHH
cybektu ot KBC group u, Koraro e ymecTHo, Tps6Ba 1a ce OCHOBaBa Ha Hevanbara, KOpHUTHpaHa CIIPIMO
PHCKa W IMKBHIHOCTTA, & He Ha OpyTHUTE NpHXOoH. IIpOMEHIIMBOTO BH3HATPAK/IEHUE € OTPAHMYEHO Ha 750
000 eBpo.

Kirouosu npeHTHOHIMpPaHH CIIy:KUTEIH

KBC mprnara crienpduyam npaBuia 3a KIIOYOBH MASHTHOUUMPAHY CITKHUTEH. BE3HAIPaXICHHETO Bb3
OCHOBA HA PE3YyNTATUTe HA KIIOYOBMTE WACHTH(OHIMPAHH CIIy)KUTENH C€ ONpeles MO HAYMH, KOHWTO
HAChpYaBa JOOPOTO ympaBjeHWe Ha PHCKA M He HACHPYABA MOEMAHETO Ha mpexoMepeH puck. Tosa ce
OCHI'ypsiBa upe3 NpUIaraHe Ha CHelMpUIHN MPaBUIa KbM IPOMEHIUBOTO BB3HATPAXKICHHE HA KIIOUOBHTE
UIECHTUQHILPAHH CITYKUTENH:

- B 3aBUCHMOCT OT KaTeropHsaTa Ha KIIOYOBUTE MACHTH(OHUIMPAHHU CITY)KHMTEIM W HUBOTO Ha TAXHOTO
IPOMEHHBO BB3Harpaxiaenue, 40% no 60% OT TIXHOTO HNPOMEHIMBO BH3HArPAKICHHE HE Ce HM3IUIAINA
BEJHAra, a BMeCTO TOBa C€ M3ILIAIA 3a IIEPHOJ] OT TPH 1O IET FOAWHH;

- TIOJIOBUHATA OT OOILKS pasMep Ha MPOMEHJHBOTO Bb3HAIPOKICHHE 32 KITIOUYOBH MACHTHHIHPAHH
CITY>KUTEJTH Ce OTpe/iesis oA (opmara Ha HeNAPHIHH HHCTPYMEHTH C €{HOTOJIUIIEH TIEPHOJT Ha 3aIbpiKaHe;
- HE CE M3BBPIIBAT ABAHCOBU IUIALIaHKA 10 OTHOLICHHE Ha MPOMEHIMBHSA KOMIOHEHT U Ca BHBEICHH
MEpKH 32 aJJaliTUPaHe KbM PHCKa.

- 3a NPOMCHJIMBO BB3HAIPAXKIEHHE Ha BHCHIETO PBKOBOACTBO 10% 3aBHCH OT IOCTHUraHETO Ha
YCTOMYHBH LEJIH, KOUTO Ca MpeJBAPUTETHO ToroBopeny, a 10% no 20% ce OcHOBABAT Ha pe3yNTAaTHTE HA
KBC group. OcTraHanuar NpOMEHIHB KOMIIOHEHT Ce peali3upa upe3 IOCTHIaHe Ha OTHEIHH LeMH,
BKJIFOYUTE/IHO KOJIMYECTBCHH M KAa4eCTBCHH, (MHAHCOBU M HE(MHAHCOBH €JIEMEHTH, C aKIEHT BBPXY
3arasBaHe Ha TeKyllaTa CTOMHOCT U Ch3/jaBaHe Ha ObJella CTOHHOCT 1 Ge3 CTUMYITHpaHe Ha IPEKOMEePHHUS
PHCK WJIM HEMIPaBU/IHA Npojax0a Ha MPOLYKTH .

- IUTAIAHKUATA CBC 3aJBbPXKAHe Ca PaspelIeHH caMO NPU M3KIIOYUTETHH OOCTOSTENCTBA (T.e. aKo
CTONAHCKMAT CyGeKT € MNpofaseH, JUKBUIMPAH WIH IPETHPIABA 3HAYMTENHA PEOpraHM3alus) W 3a
3aJbpXKaHe Ha KITIOYOBH HUACHTU(GMUMpPAHW CITY)KHTEIH HAa OCHOBAHUA 3a CHXPaHABAHE HA PHCKA H/MIH
CTOMHOCTTA, KakTo € pemeHo ot CeBera Ha J{upexropure.

KinrouoBr unenTuduIMpany ciyxuTed, Ha KOMTO € pasnpeieNeHo IPOMEHIIHBO obesimerenue o 75 000
€BPO, C€ CHHTAT 32 ,,0CB000ACHH KITIOYOBH WACHTH(GHIMPAHH CIYXKUTENU™ . B To3M cllyuall mpOMEHIIHBOTO
BB3HArPAK/ICHUE HE NOJUIEKH HA OTCPOUBAHE M MIALIAHE C HEMAPHYHU HHCTPYMEHTH. CIy)KUTEIIHUTE, YHETO
TPOMEH/IHBO BB3HATPAKIEHHE TOJUIEKH Ha OTCPOUBAHE U ILIANIAHE B HEMAPUIHI UHCTPYMEHTH, C& HApUYAT
»CBIIECTBCHU KIIFOUOBH MACHTH(MULUPAHH CITYIKUTEIN .

B®3 0CHOBA Ha HALMOHANHOTO 3aKOHONATE/ICTBO W/HIM BLTPEIIHH pEHICHHS 3a OlpeelieHa rpymna
CIIY)KUTEJIN, CXEMHUTE 33 OTJIaraHe MOHAKOra ca IO-CTPOTH KAaKTO 3a CHIIECTBEHH, Taka M 3a 0cBOGONEHH
KIIIOYOBU MICHTHMLMpPaHK CilyskuTend. He BCHUKM NPHHIIMAIA MOTAT fia Ce TIPRJIAraT BhB BCEKH CYGeKT Ha
KBC group u ce mpeocTaBar ONpeie/icHU M3KIIOUEHHs TIOPAH CTIeLH(DHIHI MECTHH pasnopenbn win
OrpaHHUYCHYsl, yCTAHOBEHU OT Ha30PHHTE OPrauH.

HIpoMeHTHBOTO BB3HArpaXKIeHHe TIOUTEKN Ha PeABAPUTENHH U TIOC/IEABALIA KOPEKLM B 3aBHCUMOCT OT
pHCKa.

lIpenBapurentara KOpeKUMs B 3aBHCHMOCT OT DHCKA Ce MOCTHTA Ype3 KAYECTBEHH M KOJMYECTBEHH
M3MEPBaHHs, KOPUTUPaHH CTIpsiMo pucka. Risk Gateway e 3a105KeH KaTo KONMYECTBEHA MAPKA 32 KOPEKIIHS
Ha pucka. Toil BKJIXOYBA peulia BETPEIIHM U 3aKOHOJATENHH MApaMeTPH Ha KAMUTana ¥ JHKBHIHOCTTA,
KOMTO Tpsi0Ba Ja GBJAT M3IBJIHEHH, TPEH Ja MOXe a ObJe OnpeieseH MPOMEHIMBHAT KOMIOHEHT Ha
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BB3Harpaxaenuero. Ilapamerpure ce onpenenar Beska roguna oT ChBeTa Ha TUpeKTOpUTe. AKO SIUH W
IIOBEYE OT TE3HU NapaMeTPU HE Ca M3ITBJIHEHH, TO3W IIPOMEH/IMB KOMIIOHEHT Ha BB3HAIPaKASHHETO HAMA Ja
OBpJle OmpesieNieH 3a CHOTBETHATA FONMHA HAa M3IIBJIHEHHE W OTIIOKEHUTE CYMH, OTHACSIIH C€ 3a IMPEIXOJHU
FOJIVHH, HAMa J1a ObaaT obe3redeHH U e Obar 3aryGeH: 3a Ta3H ToIHHa.

Risk Gateway 2019

Axo Risk Gateway Objae NpHeT, MPOMCHIMBHMAT KOMIOHEHT HA BB3HATPDKICHHETO CTaBa OGEKT Ha
KOJIMYECTBEHU MEPKH 32 a[[aNiTHPaHe KbM PHCKa, KaTo KOPUTHPAHa KbM PHCKA Nevan6a u APYrH MOKa3aTeIn
(Brmroumtenno RAROC, pasxomu u mpeku NMPHUXOMHM), 33 a Ce OTPasH Ha pasMepa Ha GOHYC IIyJIOBETe U
MHIMBANYAIHATE HArpaad M KBM IPOLeypa 3a OLEHKAa Ha Pe3yTaTHTe OT palorara Ha MHIMBHIYaIHO
PaBHUIIE, BKIFOYHUTCSIHO CBBP3aHH C PHCKA LENH, KOMTO MOrar Ja ObJaT KaKTO KadyeCTBeHH, Taka W
KOJIMYECTBEHH H Ca MPE/IHA3HAYEHHU 1 3a0paHAT IPEKOMEPHOTO IOEMaHe Ha PHCK.

Hpomensnisara KOMIEHCAIS CBINO TMOMNEXKM Ha IOCHEBAUIM MEPKH 3a aJalTHpPaHe KbM PHCKA.
HocnenBamure KOpeKIMM Ha pHCKa AEHCTBAT MM Ype3 HAMANSBaHE HA OTCPOUCHH, HO HEBH3CTAHOBEHH
CymH (MajlyC) WM 1pe3 BB3CTAHOBSBAHE Ha OTCPOYEHH CyMH, KOWTO Bede ca MPHIOOHTH (M3IUIaIaHe).

Mosxe na ce mpeampremar JeHCTBHA [0 OTHOLICHHE Ha IUIANIAHETO HA PA3CPOUEHH CYMH, KOMTO BCE OIIe
Tps6Ba 1a OBIAT BE3CTAHOBEHH (CHOPa3yMEeHHE 32 MAITyC), KOraTo:

- Ca Hamuile N0KA3aTeICTBA 3a HENPABOMEPHO IOBEIEHHE HUIM CEPUO3HA Tpelika OT CTpaHa Ha
CILy>KHTEJIs, HAPUMEP HapyIICHUE Ha KOAEKCA 3a IIOBEICHHE WM JPYTH BETPEIHH NPaBUia, BKIFOYUTEITHO
TaKMBa, BOMCIIH JIO PEryJIaTOPHHU CAHKIIUM, OCOOEHO 110 OTHOLICHHE HA PHCKa,;

- © HaJIMIIE BJIOMIABAHE OT Hak-Manko 50% WM OT HETHHA Pe3yNTaT, WK OT aJaNTHpaHe KbM PHCKa
nevan6a Ha KBC Group w/wimm 6a3soBOTO NpeanpusaTde Npe3 rOAMHATA, NPEALIECTBAIA TOJWHATA HA
Npupo0UBaKe, B CPaBHEHKE C FOJMHATA HA MIPEIOCTABSHE,

- © HJIULE OTPULIATE/ICH HETEH PesyJITaT WK aJlanTupaHe KbM pucka mevanta va KBC Group mpes
rOJIMHATA, NPEAX0XKaIa roAMHATa Ha PHIOOUBaHe.

Beue orpezeneHoto npoMeHmIHBO BE3HArpaXKAECHHE IO M3KTIOYEHHE Ie GBIE BBH3CTAHOBEHO, KOTATO ca
HaJIUIIe:

- NOKa3aTeJICTBA 3a M3MaMa WIM YYacTHE B CHELHAICH MEXaHU3bM C Ll WIH ¢ IIOCIeICTBHE OT
HachpuaBaHe Ha QUCKallHa H3MaMa OT TPeTa CTpaHa;

- (M3MONI3BaHE Ha) MOJBEKIAINA HH(OPMALIH.

TIpOMEHINBOTO BB3HArP@NKACHHE He Ce M3ILIAIIA TIOCPEICTBOM HHCTPYMEHTH HITH METO/H, KOUTO JOITyCKAaT
3a00MKangHeTO Ha mocovenmTe B wi. 108, am. 4, T. 1 — 16 or 3akoHa 3a JIEHHOCTTa HAa KOJIEKTHBHUTE
MHBECTHLMOHHH CXCMH W IPYTH IPEANPHATHS 32 KOJIEKTHBHO MHBecTHpaHe (3KUCITIKH) usnckpanus.

V3KimoueHne pu onpesieNsHe i H3ILIaliaHe Ha IPOMEHTHBOTO Bh3HArPaXICHHE:

KjionbT MOxe na He mpuiara M3NCKBAHMATA TOCOYEHH IO-TOPE, aKO OBIIHMST pasMep Ha TOIMINHOTO
TIPOMEHIIMBO BB3HAIPKACHHE HA CBOTBETHOTO JiMlle He NpeBHinaBa 30 Ha CTO OT OGMIOTO MY ITOCTOSHHO
BB3HArpaxaeHue u He npesumiasa 30 000 ..

2). pesynimamvm om npezredume no wn. 108, ar. 7 u 8 SAKHCAIIKH, exmouumenno
€6CHMYATIHO KOHCMAMUPAHYU HEPEOHOCMU;

He ca Hanmue HeNbIHOTH, HECHOTBETCTBHS M MPOITYCKH TIPH CIIa3BaHeTo Ha IToMuTHKaTa npe3 2021r.

0). Cvbuecmeenunte RPOMERU 6 NPUEMAMA NOJIUMUKA 30 GBIHAZPAIICOCHUA,
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Honutnkata 3a B3HarpaxueHuara Ha rpymara Ha Keit Bu Cu ompemensr obmugre paMKH,
IPUHIMIN M HM3UCKBAHHS 3a OMNpEAeNsHE Ha Bb3HarpaxJaeHusTa B KJIOHA B CHOTBETCTBHE C
HPUIOXKUMHUTE HALIMOHAIHY U €BPOTICHCKH pery/IauyH.

Ipes mepuosia HAMa ChiECTBEHN MPOMeHH B [TOJIMTHKATA 32 BB3HATPAKTCHEL.

OcHOBHHUTE MNPpUHLOUIIA Ha INonurnkara 3a BB3HAr POKIACHUA, MOXE 1a 6’[:,1{6 HaMeEpeHa Ha web-

9. Undopmauua cveracno un. 76, an. 2 om HAPEJIBA 44 om 20.10.2011 2. 3a
UBUCKGAHUAMA KoM ___QelUHOCIMA ___HA ___ KOJCKMUGHUME _ UHECCHIUWHOHHU  CXeMI,
ynpasiAgauiume Opyjcecmea, HAWUOHAIHUME UHEECHMUUUONHU _(pondose _u _nuyama,
VRPABAACAULU ATIMEPHAMUGHI UHBECIMUUUOHHI (hoHDO0Ee.

DoHIBT He NPHUTEkKaBa GUHAHCOBU HHCTPYMEHTH 3aKYTIeHH, ChOTBETHO MPONAMCHH IT0 PETIO CCIKHU
no wit. 50, an. 1 or HAPEJIBA 44 or 20.10.2011 r. 32 M3UCKBaHHATA KBM JEWHOCTTA HA KOJEKTHBHUTE
HHBECTHIIMOHHM CXEMH, YIPAaBIABALIATE IPYXKECTBA, HALMOHATHUTC WHBECTHIMOHHM (DOHIOBE M
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JlaHHM 32 NOTHAX30PHOTO JIHIIE

Haumenosanue Ha JI®/U]JI:|OBb Excnepriii3 Jlebansusen banancupaun (EBPO)

Howmep PI':{05-1704

EUK:|177477645
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Jlrexuocr: |Finance officer
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OTYET 3A ®PUHAHCOBOTO CbCTOSSHUE
na OBB EKCITEPTHI13 JE®AH3UBEH BAJTAHCUPAH (EBPO)

KkbM 31.12.2021 1.

Cnpaska Ne 1 KUC-O®C

Jara: 18/3/2022 .
CscraButen: Enena KeoceBa

PrroBoauten: Karuna Ileituea

(6 nesa)
AKTUBH Kox Texym Hpenxonen COBCTBEH KAIIUTAJI U IACUBH Kox Texym nepuon| |IPEXOACH
nepuoj nepuoja nepuoj
a 6 1 2 a 6 1 2
A. HETEKYIIIM AKTUBU A. COGCTBEH KAITUTAJI
1. ®unaHCOBM AaKTHBH 1. OcHoBeH KamuTAaJI SB.2.1.1.0.0.0 67,815,661
1. llenHu KHMKA, B T.4.: SB.1.1.1.1.0.0 0 0|I1. Pe3epBu
O SB111110 1. IlpemuitHu pe3epBH IIPH eMUTHpaHe/0OpaTHO H3KyITyBaHE Ha SB.212.1.0.0
AKIMK/JSI0BE 1,335,630
JUBJITOBH SB.1.1.1.1.2.0 2. PesepBu OT nocieBaIy OLEHKH Ha aKTHBYU U TACHBU $B.2.1.2.2.0.0
2. ipyru (pMHAHCOBU MHCTPYMEHTH SB.1.1.1.2.0.0 3. O6uw pe3epBr SB.2.1.2.3.0.0
00610 3a rpyna I| SB.1.1.1.0.0.0 0 0 O61o 3a rpyna II| $B.2.1.2.0.0.0 1,335,630
I1. Ipyru HeTeKyIIH aKTHBH SB.1.1.2.0.0.0 111. ®dunancos pesyarar
OBHIO 3A PA3JIEJ A[ SB.1.1.0.0.0.0 0 0[1. Hatpynana nevan6a (3ary6a), B T.4.: $B.2.1.3.1.0.0 0
b. TEKYIIIN AKTUBHU HepasnpeseneHa neyanba $B.2.1.3.1.1.0
I. ITapuynu cpencrTBa HEIoKpuTa 3aryba $B.2.1.3.1.2.0
1. ITapu4Hu cpeacTBa B Kaca SB.1.2.1.1.0.0 2. Texymia neyanba SB.2.1.3.2.0.0 2,127,073
2. [Napuynu cpeacTBa M0 6E3CPOUHHU JACTO3UTH $B.1.2.1.2.0.0 1,377,229 3. Texyma 3aryda $B.2.1.3.3.0.0
3. ITapuyHu CpeJICTBA IO CPOYHH JAETO3UTH $B.1.2.1.3.0.0 O6mo 3a rpyna III| SB.2.1.3.0.0.0 2,127,073
4. BIOKMpaHy IapUYHHU CPECTBA $B.1.2.1.4.0.0 OBIIO 3A PA3JAEJ A| $B.2.1.0.0.0.0 71,278,365
O6mo 3a rpyna I| SB.1.2.1.0.0.0 1,377,229 0
II. Texkymu (puHAHCOBH MHHCTPYMEHTH b. TEKYIIIU TACUBH
1. IleHHH KHIKA, B T.4.: $B.1.2.2.1.0.0 69,969,324 0| 1. 3agpmkeHns, CBbp3aHH C AUBHICHTH $B.2.2.1.1.0.0
aKLHMU $B.1.2.2.1.1.0 69,969,324 2. 3apbiDKeHUs] KbM (PUHAHCOBH MHCTUTYIIUH, B T.4.: $B.2.2.1.2.0.0 31,354
npaBa SB.12.2.12.0 KBM 0aHKa Jeo3UTap $B.2.2.1.2.1.0 235
JUBITOBH SB.1.2.2.1.3.0 KbM YNPaBIISBALLO JIPYKECTBO SB.2.2.1.2.2.0 31,119
JApyru $B.1.2.2.1.4.0 KBbM KPEAUTHU MHCTUTYIIUH $B.2.2.1.2.3.0
2. IHCTpYMEHTHU Ha NapUyHusl 11a3ap SB.1.2.2.2.0.0 3. 3atbKeHHs] KbM KOHTPAreHTH SB.2.2.1.3.0.0 6,319
3. JIsamoBe Ha KOJIEKTUBHU WHBECTHIMOHHH CXEMHU $B.1.2.2.3.0.0 4. 3a1bIKCHHS, CBBP3aHHU C Bh3HATPAXKICHHUS $B.2.2.1.4.0.0
4. JlepuBaTuBHY (PMHAHCOBH MHCTPYMEHTH SB.1.2.2.4.0.0 5. 3a/tbIKeHHs KbM OCUTI'YPUTEJIHH NPETIPUATUS $B.2.2.1.5.0.0
5. bokupanu SB.1.2.2.5.0.0 6. JlaHbYHU 33 bIDKCHUS SB.2.2.1.6.0.0
6. Jpyru (pMHAaHCOBU MHCTPYMEHTU SB.1.2.2.6.0.0 7. 3atbIKeHYs], CBbP3aHHU C EMHTHPAHE SB.2.2.1.7.0.0
O6mo 3a rpyna IT | $B.1.2.2.0.0.0 69,969,324 0]8. 3axbmkeHus, CBbP3aHU C 00PAaTHO U3KYIyBaHe SB.2.2.1.8.0.0 35,526
111. HedpunaHcoBH aKTHBH 9. 3atbiKeHNs], CBBP3aHHU CbC CENKU ¢ QMHAHCOBU HHCTPYMEHTH $B.2.2.1.9.0.0 100
1. B3emanus, CBbp3aHH C JIMXBH $B.1.2.3.1.0.0 10. Ipyru $B.2.2.1.10.0.0
2. B3emanus 1o clienxu ¢ GMHAHCOBU HHCTPYMEHTH SB.1.2.3.2.0.0 OBIIO 3A PA3JIEJI B| $B.2.2.0.0.0.0 73,299
3. B3emanus, CBbp3aHU C EMHTHPaHE SB.1.2.3.3.0.0
4. lpyru $B.1.2.3.4.0.0
O6mo 3a rpyna III| SB.1.2.3.0.0.0 0 0
IV. Pa3xonu 3a 0baemu nepuoan SB.1.2.4.0.0.0 5,110
OBIIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 71,351,663 0
CYMA HA AKTHUBA $B.1.0.0.0.0.0 71,351,663 0 CYMA HA TACHUBA $B.2.0.0.0.0.0 71,351,663

KUC-OPC, ctp. 10T 1




OTYET 3A BCEOBXBATHMUS 1O0XO/[
na OB EKCIIEPTHIT3 TE®AH3UBEH BAJTAHCUPAH (EBPO)
3a mepuoaa 18.02.2021 - 31.12.2021

Cnpasxa Ne 2 KHC-O

JHata: 18/3/2022 r.
CocraBuren: Enena KnoceBa
PrroBoguten: Karuna IleiiueBa

(6 1esa)
PA3XOIH Kox Texyux [penxonen IPHXOIH Kox Texyin [penxonen
nepHoJ nepuoa TEePHOJ nepuos
a 0 1 2 a 0 1 2
A. Pa3xoau 3a geiiHocTTa A. Ilpuxoam ot AeiiHOCTTA
I. dunaHcoBM pa3xoau I. ®unaHcoOBM NPHUXOAN
1. Pa3xoau 3a IMXBU 0D.1.1.1.1.0.0 1. [Ipuxonau OT AMBUACHTH 0D.2.1.1.1.0.0
2. OTpHULATEIHH Pa3JIHKU OT OIEPAIH C 0D.1.1.1.2.0.0 497 2. TToN0XHUTETHU PAa3IUKH OT OIICPALIUH C 0D211.200 34
(MHAHCOBH aKTHBU (DMHAHCOBH aKTHUBH
3. OTpuUaTeNnHy pa3IuKy OT MMOCIeABaIIa OD1.1.1.2.1.0 6,917,608 3. [TonmokuTenHM pa3IuKU OT MOCJIEABALIA 0D.2.1.1.2.1.0 9,059,240
OIICHKA Ha (DMHAHCOBH aKTHBH OIICHKA Ha ()MHAHCOBU aKTHBH
4. Pazxonu, CBbpP3aHH C BaIyTHU ONEPaLlUH 0D.1.1.1.3.0.0 30 4. Ilpuxonu, CBbP3aHU C BATyTHU ONEpPaLIUH 0D.2.1.1.3.0.0
5. dpyru ¢puHancoBu pa3xoau 0D.1.1.1.4.0.0 764 5. Ilpuxoam oT MMXBH 0D.2.1.1.4.0.0
6. Ipyru 0D.2.1.15.0.0

06110 3a rpyna I 0D.1.1.1.0.0.0 6,918,899 0 06110 3a rpyna I 0D.2.1.1.0.0.0 9,059,274 0
I1. HepunaHCOBH pa3xoau I1. HepunaHcoBH nIpuxoau
1. Pa3xoau 3a MmaTepuanm 0D.1.1.2.1.0.0
2. Pazxomu 3a BHHIIHH YCIYTH 0D.1.1.2.2.0.0 13,302
3. Pa3zxoau 3a amopTH3anys 0D.1.1.2.3.0.0
4. Pa3xonu, CBbpP3aHH C Bb3HATPAKICHHS 0D.1.1.2.4.0.0
5. dpyru 0D.1.1.2.5.0.0

O6uro 3a rpyna I1 0D.1.1.2.0.0.0 13,302 0 06110 3a rpyna II 0D.2.1.2.0.0.0
b. O6mo pa3xoau 3a xeiinocrra (I+11) 0D.1.1.0.0.0.0 6,932,201 0|B. O6mo npuxoau ot aeiinocrra (I+11) 0D.2.1.0.0.0.0 9,059,274 0
B. ITeuasi6a npeau odsarane ¢ AaHbUU 0D.1.3.0.0.0.0 2,127,073 0|B. 3ary6a npeau od.1arate ¢ IaHbIUH 0D.2.2.0.0.0.0 0 0
I11. Pa3xoam 3a JaHbUU 0D.1.4.0.0.0.0
I'. Herna neyan6a 3a nepuoaa (B-111) 0D.1.5.0.0.0.0 2,127,073 0|I'. Herna 3ary6a 3a nepuoja 0D.2.3.0.0.0.0 0 0
BCHUYKO (B+I1I1+TI') 0D.1.6.0.0.0.0 9,059,274 0|BCHYKO (b+I') 0D.2.4.0.0.0.0 9,059,274 0

KNC-OBA, ctp. 1 0T 1




OTYET 3A MAPUYHUTE MMOTOLH IO TPEKUSI METO
na OBB EKCIIEPTUI3 JIE®@AH3UBEH BAJIAHCHUPAH (EBPO)
3a mepuoaa 18.02.2021 - 31.12.2021

Cnpaexa Ne 3 KUC-OIIIT

Jara: 18/3/2022 r.
Cwcrauren: Enena Kpocea
PeroBoauten: Karuna [letiuesa

(6 1esa)

Texym nepuon

Ipenxoaexn nepuosn

HaumeHoBaHHe HA NAPHYHHTE NOTOLH Kon
IMocTbniieHust Tlnamanus Heren norok MocTbniienus Inamanus Heren norok
a 0 1 2 3 4 5 6

A. Ilapy4yHy nOTONM OT ONlEPATHBHA AEHHOCT
1. Tlapu4HH OTOLM, CBBP3aHN C EMHUTHPAHE 1 00PATHO U3KYITyBaHE HA OPP.1.1.0.0.0.0 71,279,498 11,943,639 69,335,858 0
AKIIUHU/ASII0BE
2. IMapuyHHU MOTOIHM, CBP3aHU C MOJIYYCHH 3aCMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JIMXBH OPP.1.2.1.0.0.0 0 0
3. Ilnaniauus npy pasnpeaeseHus Ha neqaion OPP.1.3.0.0.0.0 0 0
4. TTapuyHH IOTOLM, CBBP3aHU C BAJYTHH ONEPALUU OPP.1.4.0.0.0.0 0 0
5. JIpyr#u mapu9Hy MOTOLHK OT ONEPaTHBHA JEHHOCT OPP.1.5.0.0.0.0 -117,922 -117,922 0
Benuko napuyHu MOTOLM OT ONEPAaTHBHA AelHocT (A): OPP.1.0.0.0.0.0 71,279,498 -2,061,562 69,217,936 0 0
B. Ilapu4yHu NOTOUM OT HHBECTHLHOHHA JIeiiHOCT
1. ITapu4HU TOTOLM, CBBP3aHHU C TEKYIIH (DUHAHCOBH aKTHBH OPP.2.1.0.0.0.0 1,777,866 -69,606,021 -67,828,155 0
2. [TapuyHH MOTOIM, CBP3aHH C HETEKYIIH (DMHAHCOBH aKTHBH OPP.2.2.0.0.0.0 0 0
3. JIuXBU, KOMHUCHOHHM U JIP. HOA00OHU OPP.2.3.0.0.0.0 -650 -650 0
4. TTosnyueHn TUBHICHTH OPP.2.4.0.0.0.0 0 0
5. Ilapuynu OTOIM, CBBP3aHU C YNPABJIABALIO APYKECTBO OPP.2.5.0.0.0.0 -5,827 -5,827 0
6. ITapu4HM 1OTOLM, CBPB3aHH C OaHKa-JENo3UTap OPP.2.6.0.0.0.0 =17535 -1,535 0
7. IlapyyHu IOTOLM, CBBP3aHU C BAJYTHH ONEpaLuu OPP.2.7.0.0.0.0 -30 -30 0
8. JIpyry Hapv4Hu MOTOIM OT MHBECTUIIMOHHA JICHHOCT OPP.2.8.0.0.0.0 -437 -437 0
Benuko napuyHM NOTOIM OT MHBeCTHIHOHHA feiiHocT (B): OPP.2.0.0.0.0.0 1,777,866 -69,614,500 -67,836,634 0 0
B. IIlapu4yHu NOTOLH OT HecHelIHAJU3HPAHA IeHHOCT
1. ITapu4HM TOTOLM, CBBP3aHHU C APYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -4,059 -4,059 0
2. TTapu4HHU HOTOLH, CBBHP3aHH C HETEKYIIIM aKTHBU OPP.3.2.0.0.0.0 0 0
3. [Mapu4HU TOTOLM, CBHP3aHU C Bh3HATPAKICHUS OPP.3.3.0.0.0.0 0 0
4. TTapiyHHU NOTOLH, CBBP3aHH C JIAHBLIH OPP.3.4.0.0.0.0 0 0
5. Jlpyru napuyHy DOTOLUM OT HECHELHAIN3UPaHa JEHHOCT OPP.3.5.0.0.0.0 -14 -14 0
Bcenuko napuyHH HOTOIM OT HeclelHaIu3upaHa aeiinocr (B): OPP.3.0.0.0.0.0 0 -4,073 -4,073 0 0
I'. U3Menenne Ha MapUYHHTE CPeACTBa mpe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 73,057,364 -71,680,135 1,377,229 0 0
JI. Tlapuynu cpeACcTBA H NAPHYHU €KBHBAJEHTH B HAYAJIOTO HA MepHOAa OPP.5.0.0.0.0.0 0
E. Ilapuynu cpeicTBa M NAPHYHH eKBMBAJEHTH B KpPasi HA NepHoaa, B T.4.: OPP.6.0.0.0.0.0 1,377,229 0

110 OE3CPOYHH NCTIO3UTH OPP.6.1.0.0.0.0 1,377,229

3abdenexncka: TInamanusra B KOJOHU 2 U 5 1a ce TIPEACTABSAT C OTPUIATENICH 3HAK!

KMC-OMM, ctp. 101 1




OTYET 3A UBMEHEHUATA B COBCTBEHUA KAIIUTAJL
na OBB EKCNIEPTUI3 IE®@AH3UBEH BAJTAHCUPAH (EBPO)
3a nepuoaa 18.02.2021 - 31.12.2021

Jara: 18/3/2022 1.
Cnocrasuten: Enena KpoceBa
PoroBoauten: Karuna IleitueBa

Cnpasxa Ne 4 KHC-OCK

(6 1e6a)
Pe3epBu Harpynanu neuajaéu/3aryon
npeMuu O6mo
TITOKA3ATEJIN Kon OCHOBEH KanuTaj or emmcust pe3epB oT - co0CTBEH
(npemuen nocJjeABalu pesepan neyajba 3ary0a KanmuTaa
pesepn) OIEHKH
a 6 1 2 3 4 5 6 7
Can10 KbM HAYAJIOTO HA NPEIXOIHUSI OTUETEH MePHO] 0SK.2.0.0.0.0.0 0
Can10 B HAYaJ0TO HA OTYETHHSI EPUO 0SK.3.0.0.0.0.0 0 0 0 0 0 0
IIpoMeHM B HAaYAJIHUTe caJI1a HOPaau: 0SK.4.0.0.0.0.0 0 0 0 0 0 0
- ehpeKT OT MPOMEHH B CUCTOBO/HATA MOJIUTHKA 0OSK.4.1.1.0.0.0 0
- KOPEKIMs Ha IPEIIKH OT MUHAJIU IIEPUOIH 0SK.4.1.2.0.0.0 0
Kopurupano caJijio B Ha4aJ0TO Ha OTYETHHSI TIEPHOJ 0SK.5.0.0.0.0.0 0 0 0 0 0 0
HN3meHeHMe 32 cMeTKa HA COOCTBEHMIIUTE, B T.Y.: 0SK.6.0.0.0.0.0 67,815,661 1,335,630 0 0 0 69,151,292
- eMUTHpaHe 0SK.6.1.1.0.0.0 69,735,781 1,407,137 71,142,917
- 00paTHO M3KyIlyBaHe 0SK.6.1.2.0.0.0 -1,920,119 -71,506 -1,991,626
Hetna neyasoa/3ary6a 3a nepuoia 0SK.7.0.0.0.0.0 2,127,073 0 2,127,073
1. Pasnipenenenue Ha nevanbara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0
- IUBUJCHTH 0SK.7.1.1.0.0.0 0
- Ipyru 0SK.7.1.2.0.0.0 0
2. ITokpuBaHe Ha 3aryou 0SK.7.2.0.0.0.0 0
3. [locnenBaiuy OLCHKH HA IBbIATOTPaiHNU MaTEepHAIHH U 0SK.7.3.0.0.0.0 0 0 0 0 0 0
HEeMaTepHAJIHU aKTHBH, B T.4.:
a) yBEJIIMUCHHUS 0SK.7.3.1.0.0.0 0
0) HaMaJICHUs. 0SK.7.3.2.0.0.0 0
:.qITocneaBamn OLICHKH Ha (PMHAHCOBH aKTHBH M HHCTPYMEHTH, B 0SK.7.4.0.0.00 0 0 0 0 0 0
a) yBEJIUYEHUS 0SK.7.4.1.0.0.0 0
6) HaMaJICHUs. 0SK.7.4.2.0.0.0 0
5. Jlpyru nusmenenus 08K.7.5.0.0.0.0 0
Cano KbM Kpast Ha OTYeTHHSI TIEPHOJ 0SK.7.0.0.0.0.0 67,815,661 1,335,630 0 2,127,073 0 71,278,365
6. Ipyru IpoMeHu 0SK.8.0.0.0.0.0 0
Codersen kanutaz 08K.9.00.0.00 67,815,661 1,335,630 0 2,127,073 of 'L278.365
KBbM Kpasi HA 0TYeTHHS IepHOJ
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JOI'bJIHUTEJIHA THO®OPMALIUSA 11O YJI. 73, AJL. 1 OT HAPEJBA Ne 44
na OBB EKCIIEPTUI3 JE®AH3UBEH BAJIAHCUPAH (EBPO)
3a mepuona 18.02.2021 - 31.12.2021

Cnpaexa Ne 5 KUC - [lon. ungpopmayus

Jara: 18/3/2022 r.
CocraBuren: Enena Krocesa
PwrxoBoguren: Karuna IleiiueBa

Howmep MMOKA3ATEJIN Kon Croiinoct
1o pex

1 2 3 4

1 BayTa, B KOSTO ca eMUTHPaHHU ASIIOBETE DI1.1.0.0.0.0.1 EUR
2 Bpoii 1110Be B HAYAJIOTO HA OTYETHHUS NEPHOA D1.1.0.0.0.0.2 0.0000
3 Bpoii 1s10Be KbM Kpasi Ha OTYETHHUSI IEPUOJT DI1.1.0.0.0.0.3 3,467,359.7065
4 Bpoii eMuTHpaHu [UI0BE MPe3 OTYCTHHUS IIEPHOTT DI1.1.0.0.0.0.4 3,565,533.8484
5 CTOWHOCT Ha EMUTHUPAHHUTE JISUIOBE MTPE3 OTUYCTHHS MepHo (B JeBa) DI1.1.0.0.0.0.5 71,279,497.7787 nB.
6 Bpoii 00paTHO M3KYIIEHN JSUIOBE ITPE3 OTYETHHUS IEPHOJL D1.1.0.0.0.0.6 98,174.1419
7 CTOHHOCT Ha 00pPAaTHO M3KYNECHUTE JSUI0OBE MPE3 OTYCTHUS ITeproJI (B JicBa) D1.1.0.0.0.0.7 1,979,165.3207 nB.
8 HeTHa cTOWHOCT Ha aKTUBHUTE HA CIUH J5UT B HAYAIOTO HA OTYCTHUS Mepuo] (B ChOTBETHATA BAIYTA) DI1.1.0.0.0.0.8 0.0000
9 HeTHa cTOWHOCT Ha aKTUBHUTE HA SIUH J5UT KbM Kpasi Ha OTYETHHS epHoJ (B ChOTBETHATA BaJyTa) DI1.1.0.0.0.0.9 10.5106
10 CpeHOTOTUIITHA HETHA CTOMHOCT Ha aKTHBHTE * DI1.1.0.0.0.0.10 46,076,985.9620
11 |Pasxonmwm/Takcu 3a ynpasienue keM Y /1 (B neBa) DI1.1.0.0.0.0.11 0.00 JB.
12  |Pa3sxoxwm/Takcu KpM geno3nTaps (B JieBa) DI1.1.0.0.0.0.12 1,784.07 nB.
13 [Pa3xomm/Takcu KbM MHBECTHIIMOHHH MTOCPEIHUIN, CBBP3aHU ChC CHICIKH ¢ aKTUBU OT nopTdeiina (B JieBa) DI1.1.0.0.0.0.13 750.00 nB.
14 | doxomHOCT OT Ha4aJoTO Ha roanHara (B %) DI1.1.0.0.0.0.14

15 |HoxomHOCT OT AaraTa Ha MyOJIMYHOTO mpeyiaras€e (B %) DI1.1.0.0.0.0.15

16 |HoxomHocT 3a mocnenHuTe 12 mecerna (B %) DI1.1.0.0.0.0.16

17  |CrammapTHO OTKJIOHEHHE (B %) DI1.1.0.0.0.0.17

3aoenescka:

CTOWHOCTHTE KbM Kpas Ha OTYETHHS NIEPUOJ clieaBa a Obaat choTBeTHO KbM 30.06. 11 31.12. Ha choTBETHATA OTYETHA TOIMHA.

* Pen 10 "CpeaHoroauiiHa HETHa CTOWHOCT Ha akTUBUTE" ce MOMbJBa caMo KbM 31.12. Ha chOTBETHATA TOAMHA.
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