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Jloxnaz Ha He3aBUCUMUA OJUTOP

Ho nHBecThTOpUTE B AAnose Ha Moadona ,0B6 ExcrepTWina [lecbaHaveer banaHcupaH (Jlesa)” Ha
JorosopeH coHa-4aabp ,OBEb Exkcnepthiis”

MHeHune

Hue nasbLplLMXME oaNT Ha uHaHcoBKa oTueT Ha Moadona ,OBB Excneptiias JedatanseH
BanaHcupat (lleea)” (,Moadonaa“) Ha florosopeH dora-vanep ,OBB EkcneptWiAa®, coabpxall
OTHET 3a PUHAHCOBOTO ChCTOAHME KbM 31 AekeMBpy 2021 r. v OTUET 3a BCeoOXBATHNS JOXOA, OTHET
33 M3MEHEHMWATA B HETHUTE akTUBW, NPYUHAANEXALLN HA MHBECTUTOPUTE B AANoBe U OTHET 38
NapuYHUTE NOTOLIM 38 roAMHATA, 3aBbPLUBELLE HA Ta3n JaTa, KakTo W NOSCHUTENHUTE NPUNOKEHUA
KbM (DMHAHCOBUA OTYET, ChAbRKALUM OMOBECTABAHE Ha CbLUECTBEHUTE CHETOBOLHW NONUTUKA 1
Apyra NoACHUTENHA MHOOPMELIWS.

Mo Hawe MHeHne, NPUINOXEHNAT (PUHEHCOB OTYET NPeACTaBA AOCTOBEPHO, BB BCUYKK CHLUECTBEHU
acnekTH, PUHaHCOBOTO CHCTORHUE Ha MoadoHaa kem 31 aekemBpn 2021 1. U HeroeuTe ¢uHaHCoBK
pesynTaTi oT AefHOCTTa M Napu-HUTE MY NOTOLM 32 rognHaTa, 3aebpliBalla Ha Tasu AaTa, B
choTBETCTBME C MeXlyHapoaHUTe CTaHaapTy 3a thuHaHcoBo oTyuTaHe (MC®O), npueTun oT
EBponeiickun coios (EC).

baza 3a n3pasdeaHe Ha MHEHWUE

Hue M3BbLpLUMXME HALLMA OOUT B cboTReTCTBME C MexayHapogHUTE OAUTOPCKK CTaHAAPRTU {(MOCQC).
HalunTe oTroBOPHOCTU CBIMACHO TE3WN CTAHAAPTM €a ONUCaHW ACMBNHUTENHO B pa3gena OT Halna
aoknap ,OTroBOPHOCTY Ha OAYTOPA 3a 0AUTa Ha PUHAHCOBMA OTHeT"

Hue cuntame, Ye OAWTOPCKITE AOKA3aTENCTBA, NOMYYEHN OT Hac, ca AOCTATHYHN 1 YMECTHW, 32 fa
ocuUrypsaT Gasa 3a HALWETO MHeHUe.

HezaBucumoct

Hue cme Hesasucumm oT MoadoHda B cboTEETCTBUE C MeXayHapoaHua eTuyer KOLeKc Ha
npodecnoHanHuTe cHeTOBOAUTENY (BKNIOUKTENHO MeXaYHapoaHW CTaHAAPTH 32 HE3ABUCUMOCT) Ha
CbBeTa 3a MeXRyHapogHM CTaHAapTyh No eTuka 3a cuetooauTenu {(Koaekca a CMCEC), 3aeaHo ¢
eTUYHUTE U3UCKBAHUA Ha 3akoHa 33 HesasucuMUsA PUHAHCOB OaUT, NPUNOHKUMW MO OTHOLUEHWE Ha
HalWWA oauT Ha PUHAHCOBUS OTHET B BbArapus, Karo HME M3NbLAHUXME W HallMTe APYTA eTUYHA
OTrOBOPHOCTY B CLOTBETCTBME C U3UCKBAHUATA Ha 3aKOHA 33 He3aBUCUMUA (PUHAHCOB OOUT W
Kopekca Ha CMCEC.

Opyra uHcpopmaLus, pasninyHa oT MHAHCOBMA OTHET U OAUTOPCKUS AOKNAA BBPXY
Hero

PLKOBOACTBOTO HOCU OTFOBOPHOCT 3a ppyrara nHdgopmaums. [pyrata nHdopMaLus ce CbeTou oT
roAVLLIEH AOKNAJ 3a ASHHOCTTA, N3roTBEH OT PBKOBOACTBOTO ChrnacHo Masa ceama oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKITIOYBA (PUHAHCOBUS OTHET 1 HALUNA OGUTOPCKM AO0KMNAR BLPXY HEro.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria

T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg
Registered with the Sofia City Court under company file number 13424/1997.



| -

pwc

HalweTo MHeHVe OTHOCHO (hMHaHCOBKA OTYET He oBxBallia ApyraTa uHgopMaLms U HUEe He
K3pa3sBaMe KaKkBaTo 1 4a & OpMa Ha 3aKMIoYEHNE 32 CUTYPHOCT OTHOCHO HERl, OCBEH aKko He &
M3PUMHO NMOCOMEHO B 0KNAAA HU K [0 CTENEHTa, A0 KOATO € NOCOYEHO.

BbB Bpb3Ka C HALLWA OOUT Ha (MHAHCOBWS OTHET, HalllaTa OTFOBOPHOCT C& CHCTON B TOBA A3
npoYeTem Apyrata MHMOPMaLWMa U MO TO3U HAYMH Aa NPeLeHM Aanu Tasu Apyra uHgopmaums e B
CbLECTBEHO HECLOTBETCTBME C (PUHAHCOBMA OTHET MW C HALLUTE No3HaHus, NpuaotuTh NO Bpeme
Ha OOWTA, UNW NO APYF HAYMH M3IMEXAa Aa CbAbPKa CbLISCTBEHO HenpaBsunHo Aoknansaxe. B
crny4ait ve Ha 6asara Ha paboTara, KOATO CMe U3BBLPLUNNYU, HUE AOCTUTHEM 10 3aKITioYeHNe, Ye €
HarWie ChLUECTBEHO HENPAaBUIHO AOKNaARaHE B Tasw Apyra uHdopmauus, oT Hac ce u3uckea fa
Aoknahsame Toaun akT. Hamame Kakso 4a AOKNaABaMe B TOBA OTHOLLEHKE.

AdonbnHMTEeNHU BHAPOCH, KOUTO NOCTABA 3a AoKnaaBaHe 3aKoHBLT 3a C4EeTOBOACTBOTO

B fONBNHEHWE Ha HALLMTe OTrOBOPHOCTU M aoknaasaHe cbrnacHo MOC, no OTHOWeHWe Ha FoAULLIHUA
[OKNag 3a ASNHOCTTa, HUe M3MbNHMXME W NpoueaypvTe, fobaBern KbM nsuckeaHute no MOC,
CBIMAacHo ,YKa3aHus OTHOCHO HOBM W paslMpeH OgMTOPCKK 0KNaaN U KOMYHMKauua oT cTpaHa Ha
oanTOpa“ Ha npodecuoHanHaTa opraHM3aumns Ha perucTpuparute ogutopu B Bnrapus, UHCTUTYT Ha
aunnomumpanute ekcnept-cuetoeogutTenu (MAEC). Tean npoueaypy KacanT NPOBEPKY 38 HANW4KETO,
KAKTO W NPOBEPKN Ha hOpMAaTa M CbABPKAHWETO Ha Tasn gpyra uHdopmayvs ¢ Len Aa Hu
NOANOMOrHaT BLE hOpMNpaHe Ha CTAHOBULLE OTHOCHO TOBA Aanu Apyrata nHGopMauns BKNoYBa
OMNOBECTABAHUATA W JOKMaaBaHuATa, NpeaBuaeHn B Mnaea ceama ot 3akoHa 3a CYeTOBOACTBOTO,
npunoXum 8 benrapus.

CraHoBMUE BBB BPBb3Ka ¢ 4n. 37, an. 6 or 3akoHa 3a C4eTOBOACTBOTO
Ha Bazara Ha u3pbpUIEHWTE NpoLUSAYPU, HALLETO CTaHOBULLE €, Ye!

a) WudopmaumsaTa, BKNoYeHa B roAuILIHUA JOKNaA 33 AEMHOCTTA 33 (hUHaHcoBaTa roanHa, 3a KoaTo
e M3roTeeH UHAHCOBUAT OTYET, CbOTBETCTBA Ha (DVHAHCOBUS OTHET.

6) lNognWHWAT foknap 3a AefHoOCTTa € W3rOTBEH B CLOTBETCTBUWE C M3UCKBAHUATA Ha haea ceama
OT 3aKoHa 3a CYETOBOACTBOTO M Ha yit. 100(H), an. 7, T. 2 ot 3akoHa 3a nybnnyHoTo Npegnarade
Ha LIEHHW KHXE.

OTI'OBOpHOCT!/I Ha pbKOBOACTEBOTO 38 CbI/IHaHCOBVIFI oTveT

PBKOBOACTBOTO HOGW OTFOBOPHOCT 33 U3rOTBAHETO W [OCTOBEPHOTO NPEACTaBAHE Ha TO3N PUHAHCOB
oT4eT B choTBeTeTeKe ¢ MCOO, npretn oT EC 1 3a Takaea cucTema 3a BbTpeLleH KOHTPON, Kakeato
PBKOBOACTEOTO ONpeaens kato HeoBxoauMa 3a OCUrypsBaHe VroTBAHETO Ha (hMHAHCOBMN OTHETH,
KOWTO HE CbAbLP¥AaT CLLLECTBEHW HeNpaBunHK OTHUTAHKWA, HE@3EBMCUMO Aank AbMXallK ce Ha
N3mMama Unu rpeLuka.

MNpwn naroTesiHe Ha (HMHAHCOBMA OTYET PBLKOBOACTBOTO HOCU OTFOBOPHOCT 32 OLieHABaHe
cnocoBHocTTa Ha NoadoHaa 4a npoabmxv 4a byHKUMOHMpPa KaTo AeicTBaLlo npeanpuaTie,
OMNOBECTABRANKM, KOraTo TOBA € NPUNOXUMO, BBMNPOCH, CBBP3aHY C NPeANONOMEHNETO 3a AenCTRaLLO
npeAnpUSTYAE N M3NON3BAIKKM cHeToBOAHATA 6233 Ha OCHOBATa Ha NPeanonokeHNeTo 3a AeCTBaLLo
NPeANpUATUE, OCBEH aKo PLKOBOACTEOTO He Bb3HamepaBsa Aa nukenaupa MNoadoHaa nnm aa
npeycTaHoBW AeWHOCTTa MY, UM aKO PBLKOBOACTBOTO Ha NpaKTUKa HAMA Apyra arTepHaTnea, oCBeH
Aa NOCTENK MO TO3W HaunH.
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OTI'OBOpHOCTVI Ha oguTopa 3a oauTa Ha CbVlHaHCOBI/IFI oTHeT

HawwTe uenu ca Aa nony4yum pasymHa CTeneH Ha CUIrypPHOCT OTHOCHO TOBa Aanu (hMHAHCOBUAT OT4eT
KaTO LIANIO He ChAbpXKa CLLUECTBEHN HENPABUIHW OTHUTAHNA, HE3aBMCUMO ANk ABIMKaLIM C& Ha
W3Mama Unu rpeLlka, ¥ 4a n3aafem oauTopckv Aoknaj, KoWTo fa BKNIOYBA HALLETO 0AMTOPCKO
MHeHWe. PasymHaTa CTENeH Ha CUrYPHOCT € BUCOKA CTENeH Ha CUIYPHOCT, HO HE € rapaHuUpns, Ye oauT,
UaBBLpLIEH B cboTeeTcTBle ¢ MOC, BMHArM e paskpuBa CbLIECTBEHO HENPaBUNHO OTYUTaHE, Koraro
TakoBa CblUecTByBa. HenpasunHu OTYNTAHUS MOraT Aa Bb3HUKHAT B Pe3ynTar Ha uamama unv
rPeLLKa 1 C& CYUTAT 3a CLLUECTBEHM, ako B1 MOTO pasyMHO fa Ce o4aksa, ye Te, CAMOCTOATENHO
WU KaTO CBBKYMHOCT, 6UXa MOrNu 4a OKAXaT BIINAHKUE BbPXY UKOHOMUYECKITE PeLUeHVA Ha
noTpebuTenuTe, B3emMaHn Bb3 OCHOBE Ha TO3U (PUHAHCOB OTYET.

KaTo vacT oT oguta B cwoTeeTcTBUe ¢ MOC, Hne nsnonzsame npoecnoHanHta npeleHka 1
3anaseamMe npodecuoHaneH CKeNTULM3bLM Mo Bpeme Ha uenusa oauT. Hue Cbiuo Taka:

e YAeHTUMLIMpaMe 1 OLEHABaMe PUCKOBETE OT ChLUECTBEHU HENPABUNHK OTYNTEHUA BLB
(OUHAHCOBMS OTUET, HE3aBUCMMO Aani AbMKawM Ce Ha N3Mama v rpeluka, paspaboTsame u
W3NbAHABaME OJMTOPCKN NPOLIEAYPY B OTTOBOP Ha Te3U PUCKOBE U Noflyyasame OANTOPCKU
JOKa3aTencTea, KOUTO Aa ca AOCTaTbHHM N YMECTHW, 3a Ja ocurypsT 6asa 3a HalweTo MHeHKue.
PUCKBLT A2 He BbAae paskpyTo CbLUECTBEHO HENPABUMHO OTUUTAHE, KOETO & PesyNTar OT u3mama,
& NO-BUCOK, OTKONKOTO PUCKa OT CLLIECTREHO HENPAaBUITHO OTUMTaHE, KOETO & PesynTaT oT
rpeLLKa, Thii KaTo U3MaMaTa MOXe Aa BKITOYBa TalHo cnopasymasaHe, daniunhuuupanxe,
npeAHaMEepeHN NPONyCcky, U3ABNEHUN 32 BbBEXAAHE HA OAUTOpa B 3a0nyX/eHKe, KaKTo U
npeHebpereaHe unu 3a06UKaNsAHe Ha BLTPELLIHUA KOHTPON.

e rnonyyaeame pasfupaHe 3a BbTPELWHNA KOHTPOM, NMalll OTHOLLEHWE KbM 0AWTA, 3a Aa
pa3paboTM OANTOPCKU NPOLESYPW, KOUTO Aa Ca NOAXOAALLM NPK KOHKPETHUTE OBCTOSTENCTRA,
HO He C LieN W3passBaHe Ha MHEHNE OTHOCHO e(eKTUBHOCTTA Ha BbTPEeLLUHNA KOHTPON Ha
Moadronpa.

* OLEeHABaMe YMeCTHOCTTa Ha U3Non3BaHuTe CYETOROAHN NONUTUKA U pas3ymMHeCTTa Ha
CYeTOBOOHUTE I'IpﬂﬁﬂM3I/ITEHHM OLIEHKW ¥ CBBP3aHUTE C TAX ONOBECTABAHWA, HanpaBeHWU OT
PBKOBCOCTBOTO.

e fAocTWrame Ao 3aKkmnioMeHKe OTHOCHO YMECTHOCTTa Ha W3NON3BaHe OT CTpaHa Ha PbKOBCACTBOTO
Ha c4eToBOAHaTa Gasa Ha OCHOBATA Ha NPeANONOXEHUETO 3a AeACTBaWO NpeaAnprATHe U, Ha
GasaTa Ha NonyJyeHuTe OAUTOPCKM AoKasaTencTea, OTHOCHO TOBA Aanu € Hanuue CeleCcTBeHa
HECUrypHOCT, OTHacALWa ce A0 ChOWTUS UNKU YCNOBUSA, KOMTO BUXa MOTMW Aa NOPOAAT 3HAUUTENHW
CBMHEHWs1 OTHOCHO CnocoBHocTTa Ha MoadhoHaa Aa NpoAbMmKY Aa yHKUWORUPA KaTo
JeicTeallo npeanpusiTe. AKO HUe JOCTUTHEM 4O 3aKMNoYeHne, Ye e Hanuue ChLyecTBeHa
HECUIypHOCT, OT HaC Ce M3WUCKBA fAa NpUBneYeM BHUMEHWE B OAUTOPCKUS Ci A0KNaA KbM
CBBLP3AHUTE C Ta3W HECUTYPHOCT ONOBECTABAHNA BB (DUHAHCOBUA OTHET UNKU B cnyvai ve Tesu
OMNOBECTRBAHMA Ca HeaAEeKBaTHU, Aa MoakdULMpPaMe MHEHUETO CH. HalmTe 3aKni4eHun ce
OCHOBABAT Ha OAUTOPCKUTE AOKa3aTencTea, Nony4YeHn OO AaTarta Ha oguTopcKuA HY Joknag,
Bbaewm cubutua nnu ycnoeua ofaye morat Aa ctadar npukuna NoadoHaa Aa npeycTaHoBM
OYHKUVOHUPEHETO CU KaTO ASACTBALLO NpeanpuaTHe.

e OLEHABAME LANOCTHOTO NPEACTaBAHE, CTPYKTYPa N ChibpKaHne Ha PVHAHCOBUA OTHET,
BKMIOUUTENHO OMOBECTABAHWATA, U fanv OMHAHCOBUAT OTYET NPEACTaBA OCHOBOMNONaraluure 3a
Hero cAenky U CLOUTMA MO HAYKH, KOWTO NOCTUra AOCTOBEPHO NPeacTaBaHe.
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Hue KOMyHMKMpaMe ¢ PBKOBOACTBOTO, HAPES C OCTAHANNTE BbNpocH, NNaHupaHua obxeat i Bpeme
Ha W3MbIHEHVE HA OOWUTa U CbLLECTBEHUTE KOHCTaTaLWW OT 0AUTA, BKIKOYUTENHO ChLUECTBEHN
HEAOCTATHLUM BbB BbTPELLHNA KOHTPOS, KOUTO nAEHTuduUMpame nNo Bpeme Ha N3BbpLUBaHNA OT Hac
OAMuT.
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TOQUUIEH TOKJIAJ 3A ITEMHOCTTA

L TIPEIVIEJ HA PA3BUTUETO H PE3VJITATHUTE OT AEHHOCTTA HA ®OHJIA
HYAABP, KAKTO H HETOBOTO CBCTOSIHHHE. ONMHCAHUE HA OCHOBHUTE
PHCKOBE, IPEJ KOUTO E U3TIPABEH.

Horosopen donn yansp: OBB ExcneprHiis™ 1 Herosute IToadonraose ca yupeneHn (OpraHu3HpaHu) B
CLOTBETCTBHE Cbe 3aKOHA 32 JeHHOCTTA HA KOJNCKTHBHHMTE WHBECTMIMOHHM CXEMHM M HA JPYTH
NpEennpuaTHa 32 kollektueHo uHBecTmpane ("3JKMCIIIKH") n akToBeTe mo mpuiaraHeTo My B3
ocHoBa Ha perueHue Ha Keil bu Cu Acer MenumkmeaT H.B. ("Keit Bu Cu AM” “wium ,, Y npagnssainoto
Apyxecteo®) ot 11.08.2020 r., pemenne or 20.11.2020 r. 3a npuemane Ha M3MEHEH U JOMEIHEH
NPOCMEKT M U3IMEHEHH W JONBJAHEHM MPaBHIA M APYTH AOKyMmeHTH Ha DoHma 4yanmp, pelieHHe oT
11.01.2021 r. 3a npuemase Ha H3MEHEH M JOMbAHEH MPOCIEKT M H3MEHEHH M JOTTHIHCHH IIPaBWiIA K
ApYTH NoKyMeHTH Ha ®onja 4aaep, kakto ¥ Pemnenne Ne 87-11P na Komucusara 3a duHaHcoB Haazop
(.KOH*) o1 18.02.20211., ¢ KOCTO Ce H3AABA onoOpeHue 3a OpPraHM3HPAHETO H yIIpaBieHnero na Qouna
vansp u llondonnopere.

QOHIET 4YaABpP € IPeNpHATHE 33 KONEKTHBHO MHBECTHDAHE B OPEXBHPACMH LIEHHH KHIDKA
GIIKUIIIIK®), cB3naneH B CHOTBETCTBHE C SHAKMCHITKH u ¢seToAmIo e OT JECET MHBECTHIHONHH
noapasaenenna — Iopdonnosere. IToapoHnosere ca 3axpaHsaiy noagoHIOBE IO CMUCHIA Ha ull. 67
or 3AKACHATIKM u uHBectHpar Haii-Manko 85% OT aKkTMBHTE CH B JsUI0B€ HA OIpEleneH Opoi
HHBCCTHUMOHHH ToApasaenenns ("IiaBHu nopdonnoese") Ha Xopaitsen ILB. (Horizon N.V)),
HHBECTULIMOHHO [PYXECTBO OT OTBOPEH THI, HAISHKHO YYPeNEHO H CHINECTBYBAINO CBHITIACHO
3aKoHHTe Ha Kpancteo benrms, chkc cepamiine u agpec Ha ynpaeienne: Xarennaan 2, B-1080, rp.
bprokcen, Kpanctso Benrus u ynpasnsearo ot Keit bu Ca AM (.. XopalizpH* Wy I 'nasen dong
qanbp”). 3a Beexn Imaren nopdonn wma npa saxpamsamu IMomdosma — CIHHHAT ¢ IsUIOBE,
AcHoMunupanu B espo (EUR), kolito napecTHpa B choTBeTHHA HMucTHTyIHORANneH © Bl kiac akiuu
(Institutional F share BG class), aenoMusupany B eBpo, Ha choTBeTeH I'MaBeH noadoms; U ApyrHar ¢
AANOBE AeHOMHHHpanu B Ovarapckw nesa (BGN), koiiro unBectHpa B chOTBeTHUS MHCTUTYHHOHATIEH
@ BI' kmac aximu (Institutional F share BG class), [eHOMHHHpaHM B J1eBa, Ha chOTBeTeH IJ1aBeH

nongoun.

BBE B3aMMOOTHOIICHUATA MEXy MHBECTHTOpHTe Beeki IlondoHI ce pasriexa KaTo OTATHO
obocobeno mmymecteo. UHBecturopute B Aaner IToadoHA MMaT MpaBa camo IO OTHOLIEHHE HA
akTuBHTe Ha Ilomdonna, B KOHTO ca WHBGCTHpaM, W Bh3BpamaeMocTTa oT Tax. Beekn Tloadona
OTroBaps 3a 3aTb/DKCHHATA CH CAMO ChC CBOHTE AKTHEH,

IpmoxernaTa ot ¢1p.20 mo ¢1p.39 ca HeAenuMa JacT OT TO3H (PUHAHCOB OTUET 1



TOIOUINEH JOKJIAL 3A JIEMHOCTTA (TIPGLbJDKEHHE)

L IIPETJIE]L HA PASBUTHETO H PE3VJITATHTE OT JJEHHOCTTA HA ®OHIA YAIGP,
KAKTO M HEI'OBOTO CbCTOSHHE., OIIMCAHUE HA OCHOBHUTE PUCKOBE, TTPEJL
KOMTO E U3ITPABEH (IPOABJIKEHUE).

MNongonposere va ®onpa uagsp W CHOTBeTHHTe [MaBHM noadOHAOBE, KOMTO Te 3axpaHBaT, ca

u36poeH: B TabnMLATA TO-TIONY:
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HuctarynuonaneH P BI” xnac axmuu (Institutional F share BG class) &
ERpo
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OBE  ExcneptHits HdedausueenkBC ExpertEase Defensive Balanced)
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Tonepanren (JIEBA)
ISIN BGS000006213
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Wnctutynuonanen @ BIN wiac akouu (Institutional F share BG class) g
nepa
_ISIN BE6324084720

.opatisee Keii bu Cu EKcneerm I[e(bamm;en Tonepanten (Horlzon
KBC ExpertEase Defensive Tolerant)
Hucturynuonanes @ BI' kiac axmiu (Institutional F share BG class) B
eBPO
ISIN BE6324087756
XopalisbH Keii Bu Cu ExcrieprHiiz Jedanzuser Tonepanrer (Horizon
ILHC ExpertEase Defensive Tolerant)
Hucturynmoranen @ BIN wiac akumu (Institutional F share BG class) B
leBa
ISIN BE6324086741 B
xopaiissn Keit bu Cu ExcneptHiis Juaamuder bamancupan (Horizon
K BC ExpertEase Dynamic Balanced)
HMucturyimonaned @ BI° xiac axkiun (Institutional F share BG class) B
EBpo
ISIN BE6324090784 |
xopaizeH Keit bu Cu ExcneprMits Junamuuen banancupan (Horizon
KBC ExpertEase Dynamic Balanced)
Hucturynmonanen b BI' knac akmpn (Institutional F share BG class) B
ViCBa
ISIN BE6324088762
Xopaiizsn Keii Bu Ch ExcneptHiis Jfnnamugen Tonepanren (Horizon

OBE Excneptllitzs JunammuexKBC ExpertEase Dynamic Tolerant)

Tonepanrten (EBPO)
ISIN BG9000009217

Muacturyunonanen d BI' knac akuuu (Institutional F share BG class) o
EBpO
ISIN BE6324092806

OB ExcneprUiiz
Tonepauten (JIEBA)
ISIN BG92000010215

9.
OLB ExcneprHiis CHIIHO|
Hunamuucn TonepanreH (EBPO)
iISIN BGY00001221 1
T
OBBb ExcneprHiiz CunHo

Jlrnamugen Tonepanred (JIEBA)
ISIN BG90600011213

[Xopaiisbe Keit Bu Cu ExcueprHins lIHHaMquH?onepaHTeH (Horizor'ué

HunamuaenK BC ExpertEase Dynamic Tolerant)

Muactutynuonanen @ BI' kimac axiam (Institutional F share BG class) B
mepa

ISIN BE6324091790

opaissn Keit bn Cu ExcneptHits Cunno [Tusammaen Tonepanren
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TOZIMILEH JOKIAJ 3A JEAHOCTTA (1IPOJIbJDKEHYE)

L ITPETJIET HA PA3BATHETO A PE3VJITATHTE OT IEHHOCTTA HA ®OHJA YAALP,
KAKTO H HEITOBOTO ChCTOSIHUE. OTITMCAHUE HA OCHOBHHUTE PUCKOBE, IIPE]]
KOWUTO E H3IIPABEH (ITPOABLLKEHUE).

AKTHBUTE Ha QOHJA YaABp Ce YBEIMUABAT WIM HAMANIABAT B 3ABHCHMOCT OT NPOMJHATA B HETHATA
CTOHHOCT Ha AKTHBHTE Ha BeekH oT 11oadoHI0BeTe, BIUIIOUMTEIHO B PE3Y/ITAT HA EMHTHPaHe H 06PaTHO
H3KYNYBaHE Ha JLI0BE€ BBB BeekM oOT [lomdoHmoeere M OT KomeDaHMITa B HETHATA CTOMHOCT Ha
aKTHBUTE Ha HHBeCTHUMUTE Ha [Tondonnosere B croTBeTcTRampTe MM 'MaeHu moadouozRe.

Ynparaspainoro ApysKecIBo OTAENs aKTHBHTE CH OT akTuBuTe Ha DOHAA YaTBp U CECTABS OTACTHH
(unancosu oruern 3a Beexn eaun or Iloadonnorete na Gorna yagsp. Jenosurapat na Gomma samsp
NOMTBPyKA OTYETHOCT M CMETKH 33 IAPHYHHTE CPEICTBA H APYTHTE aKTHBH Ha Bcekd ot Ioadounosere,
KOUTO Ca OTAENHH OT Te3H 34 COOCTBEHUTE aKTHBM Ha JICHO3HTaps.

Hoadonaosere Ha QoHja uagep ce ynpaeassa or Keii bin Cu AM, IpyKecTBO, yUpeleHo ChriIacHo
3akoHuTe Ha Kpanctso benrus, cee cemanmimme H agpec Ha ynpasnende: 1080, Xasennaan 2, B-1080,
rp. bprokcen, Kpancteo Beirus, persctpupano B PersicTepa na iopuiamueckure nuna Bprokcen ¢
uneHrndukanyones Homep 0469.444 267, upes Keii bu Cu Acer Menumimenr HB. — Kion
(-,Kr1oHa"), Kok Ha UyKAECTPaHHO IOPHAMYECKO JTHIIE, CH3aIeH ChIIACHO 3aKOHHTE Ha BBIrapus, cbe
celanHile u anpec Ha ynpasaenue: rp. Codua 1463, paiion ,,Tpuamuia®, Oyn. ,Butoma® Ne 89,
Munennym nenrsp, er. 6, BuvcaH B THPrOBCKMA PErMCTBP M PETHCTHP HA FOPHIHUCCKHTE JHIA ¢
HECTOIAHCKA [ET KbM AreHUMATa TIo BriHcBaHuara ¢ EMK 20542254,

Ily6mranoro npemarade na aanoeeTe Ha Mondoraorete craprapa Ha 05.03.2021 r., B creacTBHE Ha
KOETO 3aTTMCaHuaT xanuTan Kem 31.12.2021 r. nocturna mo:

3anncan KamuTAJ
Toagonn B XHL JIB.

1. | OBB EkcneprHits [lediansueen Banancupan EBPO | 69,736
2. | OBb ExcneptHiis [/ledanzuren banancupan JIEBA 34,942
'3. | OBB ExcrieptHits Jlehanzuren Toepanren EBPO 33,805

4. | OBB ExcneptHiis Jledansvren Tonepanten JIEBA : 18,598

5. | OBB ExcneprHit3 [lunameuen Banancupan EBPO 26,391
6. | OBB ExcreprHiis /lunamuuen Banancapan JIEBA . 17,274

7. | OBb ExcneptHiis /lunamuuen Tonepanten EBPO | 36,391

8. | OBB ExcneprHiis /lunamuuen Tonepayren JIEBA : 25,590
9. | OBB ExcneptHiiz Cunto [lunamuyen Tonepanten EBPO | 7,830
110. |  OBb ExcneprHiiz Crunno [lunamuued Tonepanren JIEBA 5,379




TFOJTAUIEH IOKJTATT 3A IEWHOCTTA (TIPOJTbJDKEHHE)

I. IPETJIE)] HA PAZBATHETO U PE3YJITATHTE OT JEMHOCTTA HA ®OHJA YA TP,
KAKTO M HEI'OBOTO ChCTOSHHE. OIINCAHWUE HA OCHOBHHUTE PUCKOBE, LIPE]{
KOWTO E U3MPABEH (HPOIBJIKEHUE),

3a mepuoga 2021 r. 61Xa eMuTHpPaHU ¥ OGPATHO W3KYTIEHH JA7a ¢ HOMHHATHA cToMHoCT 10 1B, 1 10
€BPO, KaKTO ClIe/iBa:

Bpoii mn3papenn | Bpoii o0paTHo

Ho,uqmlmone_ hasone H3KCY RN 1,108 JanoBe B o0pLmenye

OBB Excnepthiis

Hebamsueen  bamaHcupan | 3,565,533.8484 98,174.1419 3,467,359.7065
1. |EBPO

OBBb ExcneptHiiz

Hebanzuren  Banancupan | 3,494,202.9335 189,329.8247 3,304,873.1088
5 |JIEBA

OBE ExcneptHiis

Hedamsuren Tonepanten | 1,728,422.4951 190,753.1755 1,537,669.3196
3. |EBPO

Obb ExcneptHiiz

Hebanzusen Toxepanren | 1,859,763.9244 | 91,388.6331 1,768,375.2913
|4. [JTEBA

OBbb ExcneprHiiz

Junamuuen  Banancupad | 1,349,373.5648 11,363.5759 1,338,009.9889
5. |EBPO

OBb ExcneptHiis

Junavuven  Bamancepan | 1,727,417.4863 | 103,524.7535 1,623,892.7328
6. |JIEBA

OBb ExcneptHiis

Hunamruen  TonepanteH | 1,860,652.1274 | 20,082.4187 1,840,569.7087
7 |EBPO

Obb ExcneptHiiz

HJunamruen  Tonepanren | 2,559,020.8471 42,344.0762 2,516,676.7709
g |JIEBA
- OBBb  EkcneprHiiz Cunno

Junavuden  Tonepanren | 400,363.8062 3,090.3635 397,273.4427
9. |EBPO

OBb EkcmeptHiiz Cunho

Hunamuven  Tonepanren | 537,916.1197 31,351.9305 506,564.1892
10. | JIEBA




TOJHHIEH JIOKJIAM 3A JIEAHOCTTA (ITPOIb/DKEHUE)

L IIPETJIEJ HA PA3BUTHETO U PE3YITATHTE OT IEMHOCTTA HA ®OHJA YATDP,
KAKTO H HEI'OBOTO CBLCTOSHUE. OIMMCAHUE HA OCHOBHUTE PHCKOBE, IIPE]]
KOHTO E U3IIPABEH (IIPOJABJIZKEHUE).

B tabimnara ca npeacrasenn pandu 3a GuHancoBus pesynrar na Iompornorere 3a 2021 r., KakTo U
HETHATa CTOHHOCT HA aKTHBHTe KBM Kpas Ha mepuoga 31.12.2021 r., cpeano roJpniHaTta HeTHa
CTOHHOCT HA AKTHBHTE M HETHATA CTOHHOCT Ha equH aan koM 31.12.2021 r. JlaHaute ca OpeAcTaBeHH

B XHI1, JIeBa.,
| @ HetHna C o ;.HeTHa
p:;;;:::‘a CTOHHOCT HA ml;elf;“a HeTHA CTOMHOCT HA
Tloagounose 322021 r, |AKTHBHTC B croiinocr b xma. | A<THBATE Ha
B XAL AB. | L B KM 322021 T AR S5
— CTTY 131122021, 31.12.2021 r.
Obb EkeneprHiiz
Hedanzugen banancupaxn | 2,127 71,278 46,077 10.5106 eBpo
1. EBPO
Obb ExcneptHiia
Hedanzupen banarcupan | 889 34,601 23,222 | 10.4698 nesa
2. JIEBA
| OBb ExcneprHiis
Hetanzuren Tonepantex | 1,150 31,701 22,502 10.5409 erpo
3. EBPO
' OBb EkcneptHiis
Hedpanzusen TonepanteH | 558 18,594 12,440 10.5146 nepa
4. JEBA
OBb ExcrieptHiiz
JnHamemien banascupat | 1,624 28,428 20,299 10.8633 eppo
5 EBPO
OEb ExcneptHiiz
Junamruen bamaHcupan | 798 17,640 10,088 10.8630 nega
6. JIEBA
OBb ExkcneptrHiiz
JAunameen Tonepanren | 2,392 39,123 29,180 10.8680 espo
7. EBPO
OBB ExcrnieprHiiz |
HunamuucH Tonepanren | 1,484 27,442 17,593 10.9039 nera
3. JIEBA
OBE EkcneptHiiz Cuino
HdunamnucH Tosepanren | 586 | 8,658 5,534 11.1433 eepo
9. EBPO
OBEB EkcneptHiiz Cumno
HunamuueH Tonepanren | 335 5,628 2,922 11.1113 nera
10. JIEBA

Pasxoaurte 3a cMetka Ha ITomdonposere, BKnOuMTENHO pasxosure Ha naBHuTe noadoHnose, ca
NOABp:Kany npe3 wnara 2021 r. mox orpaHAueHHeTo OT MakCHMYM 5% OT Cpe/IHOTOJHMIIHATA HETHa
CTOHHOCT Ha AKTUBUTE MY.



TOJIMIIEH JIOKJIAJL 3A IEMHOCTTA (ITPOAbJDKEHUE)

L OPETJIE HA PABBUTUETO U PE3YJITATUTE OT AEMHOCTTA HA ®OHJA YAJBP,
KAKTO H HETOBOTO CHCTOSIHUE. OMMCAHNAE HA OCHOBHUTE PUCKOBE, IIPE]
KOHMTO E U3IIPABEH (ITIPObJIKEHUE).

ITo-momy ca npencrasenm oGo0LIEHM JaHHA 33 CTPYKTYPATA M CHIBPKAHHETO HA MOPTdEHTHTe oT
dunancoru #HcTpyMenTH Ha TTondornosere kuM 31.12.2021 r.

AKIun 5 Hapuunn O6mo cTolioeT HA
IMoadonpore Fzaneng CpeJCcTEA B noptdeiina B Xna.
noagonn B
XML JIEBA JB.
| XHJL JIeBa

OBL ExcneptHiiz [edansupen 69,969 1377 71,346

: banancupan EBPO
. |

Obb ExcneprHiz [ledansusen 33.977 650 34,627
; banancupan JIEBA

OBb ExcneptHiiz dedansupen 31,071 648 31,719
3 Tonepauren EBPO

OBb ExcneptHiiz Jedanszusen
1 Tonepanres JIEBA 18,216 395 18,611

OBE ExkcreprHiiz lunammuen 27.848 603 28.451
s banancupan EBPO

Obb ExcneprUiiz JuHamuuen |
| Banancupai JIEBA 117,148 521 17,669

Obb ExcneprHitz [unamuven
, Tonepanter EBPO 38,419 720 39,139

OBB ExcreprUiiz unamuued
. Toseparren JIEBA 26,912 545 27,457

OB5  Ekcneptliiz  Cunno
o Hunamuuer Toneparren EBPO 8,320 332 8,672

OBF  ExkcneptHitz  CuyHo
10 Hunamuuen Tonepauren JIEBA 2,418 221 5639

Bewuxn supore axtiRH B noprdeiinuTe ce MoUTBpKAT B IpaHMLMTE, YCTaHOBEHH B IIpocmekTa Ha
Ponpa YanLp U B CEOTBETCTBHE C NEHCTBAIIATA HOPMATHEHA Ypeada.



TOJHIIEH AOKIIA 3A JEHHOCTTA (ITPOJIB/DKEHME)

L TIPEIJIET HA PASBUTRETO U PE3YJITATHTE OT IEUHOCTTA HA ®OHIA YALP,
KAKTO 1 HET'OBOTO ChCTOAHHUE, OITMCAHUE HA OCHOBHHTE PUCKOBE, IIPE/]
KOHUTO E U31IPABEH (ITPOALJKEHUE).

B tabnnuara no-gony e npeacragena BamMyTHATA CTPYKTYpa Ha aktusure Ha ITomdonmosere:

I AKTHBH B/IcBa | AKTHBH BhBE BaJyTa
oadonI0BE (B XH1L JAB.) (B XHJL JB.) |
| OBB EKcnépTHﬁs Hedanzusen banancupas 1 "
1 EBPO 5 71,346
OBB ExcneptHiiz Jedanznpen banancupan 34 632 )
2. _|JIEBA o |’
OBB EkcneptHiiz dedanzueen Tonepanten 5 31710
3.  |EBPO - ’
OBb ExcneptHiiz Jledanzuren Tonepauren | 18.616 _
4. JEBA . =
OBB EkcneptHiiz lunamuuen banancupas
5. |EBPO | i B i
Obb ExcneptHiiz Junamuven banancupan 17.674 )
6. | JIEBA ’ |
OBE ExcneptHiiz Junamuuen TonepaHTeH '
7. EBPO > 39,139
OB ExcneprHiiz JTunamuuen Tonepanren _ .
8. JIEBA | 27,462 —
OBB ExcreptHiis Ciimo Jlunamuden |5 3672 '
9. | Toaepaunren EBPO ’
OBb ExcrieptHiiz Cuneo JIuHaMueH

llL
10. Tosaepanren JIEBA pot |




TOMMIIEH IOKJIAJ 3A IEMHOCTTA (IIPOIBKEHHE)

LTIPETJIE] HA PASBUTHETO U PE3YJITATUTE OT IEMHOCTTA HA ®OHJA YATBP,
KAKTO H HEITOBOTO ChCTOSHUE. OIIMCAHHUE HA OCHOBHHUTE PUCKOBE, ITPE/L
KOHMTO E H30PABEH (IPOABL/IKEHHE).

Pasnpenenenue na aktuewre no otpacnm kem 31,12.2021 T,

 Croiinoct HAan or |
II
ondongose Cexrop I'iapen noagonn B XL 8. |aKTHBa
OBB ExcneptHiiz Konextrpau Honzop KBC ExpertEase
Defensive Balanced
1. | ledausupen HMIBECTHIIMOHHH .. 69,969 98.06%
Banancupas EBPO cxeMH Inst1tgt10nal F share BG
L class in EUR - |
Obb EkciieprHiis Konextupuu Horlzor_l KBC ExpertEase
Defensive Balanced
2. | Nedansusen HHBECTHLAOHHH - 33,977 98.11%
Banancupas JIEBA | oxenm Institutional F share BG
| class in BGN |
' OBB ExcrnieprHiiz Konextneau HOI‘IZO]."I KBC Expertliase |
Defensive Tolerant | o
3. | Medanzueen HMHBECTHLIHOHHH o 31,071 97.94%
Tonepanren EBPO CXEMIH Institutional F share BG
class in EU
OBE ExcrieprHiis KonexkTHBHU Horizor_l KBC ExpertFase
Defensive Tolerant
4. | edanzusen MHBECTHIIMOHHH o 18,216 97.85%
Tonepanten JIEBA | cxemu Institutional F share BG
= class in BGN | |
OBB ExcrnieptHiis KonekTHEHH | gonzm.l K'gaa(l: ExlzfrtEase
5. | JuHamudeH HHBCCTHIIHOHHH Inyx%amll ¢ I lf.m ;:le BG 27,848 97.86%
banancupan EBPO cxXeMH Stllﬂ.mona _—
= = class in EUR
OBB ExcnieptHiis KomextraHH g;;l:;?cgif;rgﬂEase
6. 9
g;:l;limz}; JIEBA ZE:;‘:HHHOHHH Institutional F share BG 17,148 97.02%
1 P class in BGN
OBB ExcrneprUiis Konexrupuu EOHZOI_I I,(rB(lj Ex;t)ertEase
7. | Munamuyen WHBECTHLIOHHH | v o boinic 1o eran 38,419 98.15%
Tonepauren EBPO | cxemn Institutional F share BG
- class in EUR
OBB ExcneptHiiz KonexkTneau gonz;?c%igiferﬁase
8. | Junamuaed WHBECTHLIMOHHH ynam 26,912 98.00%
Tonepanren JTIEBA | cxems Institutional F share BG
| class in BGN
'OBB ExcrneprHiiz Konexrueru g?ﬁo%min?j%iigzx
9. | Cunuo JITuHAMHYCH | HHBECTULIMOHHU ghly Lyn 8,320 95.89%
Tonepanren EBPO CXEMH Instltgtlonal F share BG
| class in EUR
Obb ExcneprHiis KonextHeaH ggrlllzlonDKBC EX%GTEaS?
10. | Cunao JyinamMuded | MHBECTHLHOHHH 1Sy Uynaniie LoTeratt 5 418 95.99%
Tomepanren IEBA | cxemu Institutional F share BG
class in BGN




TOJIMILEH JIOKJIAJT 3A TEHHOCTTA (ITPO/TB/DKEHHE)

L IIPETJIE]T HA PABBATHETO U PE3YJTATHATE OT AEMHOCTTA HA ®OHJIA YATEP,
KAKTO M HETOBOTO CbCTOSIHUE. OTIMCAHAE HA OCHOBHHUTE PHCKOBE, ITPE/}
KOUTO E U3ITPABEH (ITPOJ'bJIXKEHUE).

1. JInkBHuanOCT

ITpn ocbmecreseane Ha gelinoctra Ha Ioadomnosere, ,Keii bu Cu Acer Memnmxmsur HB Kion™
KUYT crpuktHo crmassa wmsuckeaHmaTa Ha 3akoHa M Ilpasumata Ha [loadoHaoBeTe OTHOCHO
JIHKBUAHOCTTA MM H MHBECTHpA cpeicTBaTa Ha WHBecTHTOpHMTe Hai 85% ot axtuBure B [nasumte
nondoHaose.

IIpes 2021 r. He ca OTYeTEHH HETOCTHT HA JTMKBHITHHM CPCICTBA HIIH 3aTPYIHCHHA TIPH TIOKPURAHE Ha
3anbKenuaTa Ha [loadonnosere.

2. Pesyararu ot qeiinocTTa:
Ipes 2021 r. loadongoseTe peanu3upar HpUXOaU OT CISAHUTE KOMIIOHEHTH:

® TMOCAeNBalla ONEHKA Ha aKTHBH (TI0JI0XKUTENIHATA Pa3HKa OT IIPOMEHH B OLCHKATa Ha
(hHHAHCOBHTE HHCTPYMEHTH);

® [ONOXKHTEIHA PA3jIMKAa OT ONEpalHd ¢ (PMHAHCOBH aKTHRH (TIONOKHUTENHATA paszlIHKa
MEKy NpeolieHeHaTa CTOHHOCT M NPOJAKHATA [IEHA Ha (PHHAHCOBHA HHCTPYMCHT);

[Ipes 2021 r. TlondornoseTe peanmsupar pasxoM OT cleJHITe KOMIOHCHTH:
QHUHAHCOBHTE Pasxoau ca:

®  PasxoH OT HOCIE/IBAIIA OLIEHKA HA ()HHAHCORH AKTHEH (OTPHIIATETHA PazIHKa QT IIPOMEHH
B OLIEHKaTa Ha (pMHAHCOBHTE HHCTPYMEHTH);

® pasxolM O©OT onepauld ¢ (UHAHCOBM AaKTHBH (OTpPHIATC/IHATA paziHKa MEXTy
[IPEOLICHEHATa CTOHHOCT M NpO@KHATA IIeHa Ha (PMHAHCOBUA MHCTPYMEHT);

®*  KOMHCHOHHM Ha MHBECTHILHOHCH NOCPEIHUK 110 JOIOBOP 32 HHBECTUIMOHHN HAPCKIAHHS;
GaHKOBH TAKCH 3a APHYHH NIPEBOH.

Hedunancosure pasxoxu ca:

¢ BBHIUHM YCIYI'H, BKJIIOYBAIW BE3HArpakKicHMs Ha OaHKara Aeno3urap, Komucusa 3a
dunancor mamzop (K®H), Tlenrpanen acmosutap (IUJI), BE3HArpakACHHE Ha OIHTOD,
Pasxo/IM 3a yupessBaHe W pa3sxoqH 3a aIMHHHCTPHPAHEe Ha JAJIOBE.

Tlondonnorere Hamat pasxoam 3a 3arIaTH, COLMATHO ¥ IEHCHOHHO OCHIyPSBaHE.

IIpes 2021 r. He ca M3BBPINBAHM U3BLHPEIHA Pa3Xxo/H 3 cMeTKa Ha Tlondonnosere.

M3BecTnrTe pHCKOBE, KOHTO HMa BEPOATHOCT 12 OKKAT HEGIArONPUATHO BIMAHHE BLPXY IPUXOINTE
Ha [londonnosete, ca moapobuo omicany B [lpocnekTa 3a my6iusHO npenarane Ha asiose Ha Domga
Jagnp.

II.  BAJKHH CBBUTMS, HACTBIINIA CJHE] JIATATA, KhbM KOATO E ChCTABEH
I'OANITHESA PHHAHCOB OTUYET

Crnen natara Ha 6amanca, @onasra Yansp H HeropuTe 1londoHA0BE HE OTIPEAENAT AaJCHH CHOHTHS
Karo kopurupauis, ConnsT yanep onpeaens Kxaro Hexopurupaino cs0uTHE, BE3HHKHATO CAEH,
AaTaTa Ha OTYESTHHA lIEPHO M, HO H3HCKBALIO ONIOBECTABAHE, 4 HMEHHO € OIpe/eieH BOSHHHAT
koHGIMKT Pycus — Vipaiina. Ha 24 despyapu 2022 r. 3amouna BoeHeH KOHGIHMKT MexkTy Pycus 1
Ykpaiina, TociIeiBaH OT HAKOH OTIPE/Ie/ICHH OTPAHUYEHUS M CAHKLIMH, HAJIOXKeHH Ha Pycus oT
Esponeiickns cproz, BoounMTeTHO H3KII0YBane oT cucremara CYH®T u zaMpassapane Ha aKTHRH Ha
IeHTpanHaTa 6aHka Ha Pycus.



TOJUILIEH JOKJIA 3A JIEMHOCTTA (ITPOALIDKEHHE)

IL. BAXKHH CHEUTHS, HACTHIIJIN CJIE]] TATATA, KbM KOSTO E ChCTABEH
T'OAUIITHYSE PUHAHCOB OTUET (TPOBIKEHHE).

MNondornorere na Gonna vaasp, kKakTo U [ NapHETE MOAGOHIOBE He MHBECTHPAT B EMHTCHTH U3IAJICHH
OT IBETE CTPAHU M He H3BBPIIBAT / MOJYyYaBAT IUTAIIAHUAT OT TE3H CTPAHH, KOeTO OH MOTJIO 1a C€ OLEHH
KaTo oYakBaH npsak edexr oT koHduukTa. HenpekmsaT edekt, kofito ce Habmioaasa, € B cmajg Ha
dongoenTe Gopcr B cBeroBen Mamab M OT TaM Ha noprdeina oT PUHAHCOBH MHCTPYMEHTH HA
Inaenute Ioadonnore 1 OT TaM B HeTHATa CTOWHOCT Ha e/MH Jisn Ha Ioadougorere. Jpyr Hempsak
e)eKT € 3acHIBaHe HA MHGIALMOHHMAT HATHCK B MKOHOMMYECKATa cpesa, B koato Iloadonaosere
onepHpa, KakTO H BBPXY HKOHOMMYCCKHS PBCT, ICHHTE Ha TOPHBATA W OT TaM e(eKTa € B yBeIMUeH
06eM 0OpAaTHH H3KYIyBaHHS OT HHBECTHTOPUTE, 32 KOETO 32 MOMEHTA He BIIse BLPXY JHUKBHIHOCTTA
Ha [Tondonaosere. MoadoHaOBETE HE Ca B CHCTOAHHE 1A OLCHAT e(eKTa Ha YBEIMYCHHETO, Thil KaTo
KBM J1aTaTa Ha W3JABAHE HA TO3H (PHHAHCOB OTHUCT CHTYALMATA € BCE OIIE B PA3BHTHE.

KM MoMeHTa Ha 000PEHHETO HA TO3W OTYET YNPABIEHHETO CYHTA Y€ HAMA HHAMKALIHH 113 € 3aCerHar
NPHHLMIA HA AeHCTBAINO npeapuaTre. YIIPaBIeHHETO CeAM BHAMATCIHO Pa3BUTHETO HAa KOH(IIMKTA
U BIIMAHUETO MY BBPXY HKOHOMHUCCKUTE MOKA3ATETH,

Cne):l HaTaTa Ha (bPIHaHCOBPIH OTYET HE Ca HACTBITHIIA APYTH CBUICCTBCHH CHOUTHA © KOpHIHpalI M/AITH
HCKOPHTUPAI] XapaKTep, KOMTO CeBa A4 Ce OTUETAT HIH ONOBECTAT B IPEeACTaBCHUAA q)HHaHCOB OT4YET.

I _ JEACTBUS B OBJACTTA HA HAYYHO W3CJIEJOBATEJCKATA U PA3BOITHA
TEHHOCT

IIpes 2021 r., 3a cmeTka Ha [TondoHaoBeTe He ca OCHIIECTEABAHH HAYYHH U3CTENBAHAA H Pa3paboTKu.
IV. BEPOATHO BBAEIIO PASBBUTHE HA TIOJAPOH/JIOBETE HA ®OHJA YAJBP

[ondoraosere me mpoaskar Ja QYHKIHOHHAPAT, CHA3BANKH -M3LLUT0 3anokenara B Ilparmmara u
[Ipocnekra na MoHOa YaaBp MONMTHKA HA WHBECTHpPaHe Ha Haii-Manko 85% or akrusure B I'aBHUTE
OAGOHIOKE, Ha CPECTBATa Ha NPUTEKATENH Ha JANIOBE.

“Keii bu Cu Acer Menumikmbur HB Kinon” KUT we paGotu 1podecHOHANIHO, KAKTO 38 YBEIMYABAHE
HA aKTHBMTE W LENecho0pa3HOTO WM HMHBECTHpAaHe, TAKa W 3a OCHIypABaHe Ha HpPOodeCHOHAIHO
obciry:KBaHe HA HHBECTUTOPUTE BB DOH/IA, B OCHTYPEHUTE THIIETA 34 Ipoaa6a Ha HETOBHTE ALI0BE.

He ce npempmxma ockliccTBABaHE HA CHEIKH OT CHINECTREHO 3HAaueHHe 3a @OoHAA 4Yajpp H
IlondongoBere, AOKONKOTO BCHMUKH CHENKH CIEOBa A CE BIMCBAT B oOMIaTa My WHBECTHIMOHHA
NOJITHKA 38 [IOCTHTAHE HA 1eINTe, IOCOYEHH TTO-TOpPe.

V. HAJIHYME HA KJIOHOBE HA ®OHJA YATBP 1 HETOBATE NOAPOHAOBE

loadonnorere # MOHART YaILP HAMAT KIOHOBE B CTPaHATA HITH UyKOHHA.
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FOIMIIEH IOKJAJT 3A IEAHOCTTA (ITPOIBIXKEHUE)

V1. HM3HOJN3BAHUTE OT HOA®OHAOBETE HA JOIOBOPHUSI ®OHJ YAXBP
PUHAHCOBH HHCTPYMEHTH, A KOI'ATO E ChbIHIECTBEHO 3A OIIEHABAHE HA
AKTUBHUTE, HACHBUTE, ®HHAHCOBOTO CBCTOAHHUE W @®OUHAHCOBHA
PE3YJATAT — NEJM U MOJUTUKA HA ®OHAA YAJABP IO YIPABJIEAUE HA
PHHAHCOBHsI PUCK, BKITOYNATEJHO NOJMUTHKATA MY HA XEJKAPAHE HA
BCEKH OCHOBEH THI XEJXKHPAHA OO3ULUA, 3A KOSTO CE IIPWIATA B
OTUHUTAHE HA XEJ’KHPAHETO; EKCOO3HAIUSATA HA ®OHJIA [TO OTHOITEHWE HA
OEHOBHUA, KPENUTHHS M JIUMKBU IO PHCK 1 PUCKA HA TAPAYHUSA TOTOK.

B pamkure Ha nponeca na uaeHTHOHIMpaHe 1 H3MepRaHe Ha pucka B [oadonaoreTe, YNpaBnsiBamoTo
B3eMa MPEABUI O0OCTOATENCTBOTO, 9¢ IloadoHmoBTe ca 3aXpaHBAINM KONEKTHBHH HHBECTHIMOHHH
CX€MH 110 CMHCEIA Ha wi. 67 oT 3aKkoHa 3a AeHHOCTTA HA KOJIEKTHRHHTE HHBECTHIHOHHH CXEMU H IPYTH
IpeanpHATHA 3a KoneKTHRHO HuBectupaHe (,,3JKHUCIINKHM®) u Bceku Iloadonn uusectupa, 6e3 aa
criazBa pasriopeadure Ha wi4, a1, 1.1, wn. 38, 45, 48 mwun, 49, an. 2, 1. 3 ot 3JJKUCIIKH, Haii-Manko
85% oT aKkTHBHTE CH B AKUMH HA OMpEJeCHH MHBECTHLHOHHH TIOApPa3feIeHHs (3ae/{HO HAPHYAHM
»] IaBHUTE MON(DOHAOBE™ W BCEKH OT TAX ,J napeH moxdonn™) na Xopalissr H.B. (Horizon N.V.),
HHBECTHIIHOHHO [IPYXKECTBO OT OTBOPEH THII, HAUIEKHO VUPENEHO W CHLIECTBYBALIO CBITIACHO
3axodute Ha Kpancteo Benrus, cee cemanumine W permcrpHpan agpec B rp. bproxcen, 1080, ym.
Xasemnnaan 2 (,,I'naBHus GoHI 4aabp™), KOETO & YIPaBISBaHO OT YNPaBISBANIOTO APYKECTBO.

Puckopute (axTopd, xoMTO OKa3BaT BIMAHHE BHLPXY HHBECTHIMMTE, B PAMKMTE Ha TIpoLEeca II0
YHPaBJICHHE HA PUCKA, CAa:

a) HA32PEH PHCK - BE3MOKHOCTTA /1A C6 peaiusupar 3arybu nopaju ueGiarolpuaTHH H3MEHEHHS B
LEHHTE 1a LIeHHW KHIDKA, IA34pHHUTE JIMXBSHH MPOLEHTH, BATYTHH KypcoBe H Apyrd. KoMmoHeHTHTe
Ha MasapHUs PHCK ca:

aa) JHXBEH PHCK - PHCKBT OT HAMAISIBAaHE Ha CTOHHOCTTA HAa HHBECTHLMATA B JajcHa TIEHHA KHHra
nopand M3MEHESHHEC HA HUBOTO HA JIMXBCHUTE IPpOLUEHTH.

C ornen Ha 06CTOATENCTBOTO, ue Beeku [TodoHI HHBECTHPA HE TO-MANKO OT 85% OT HETOBHTE AKTHBH
B aKIMW HA KopecnoHampaln [ napeH mofQoHI, MHBECTHIHMOHHHTe MONHTHKH Ha IlondoHmosere ne
HPEJIIoNaraT Chb3AaBaHETO Ha IIPEKH ©KCIIO3HIHM KbM JIHXBeH pucK. Jlokonkoro aagen [aBeH
nondoH € M3NOKEH NPAKO Ha JIMXBEH PUCK, TO3M PUCK mie Gbjae U3MEpBaH H YNPABJIABAH OT
cwoTReTHUA ['nagen noadona. CernacHo ChLUIECTBYBALIOTO CIIOpazyMeHHe B CHOTBETCTBHE C WL 71,
an. 1 or SAKHUC/IIKH mexay QoHA Yaabp, KATO 3aXpaHBAIIA KOJEKTHBHA HHBECTHLIMOHHA CXeMa, M
Xopatizsn H.B. (Horizon N.V.), KaTo IilaBHa KOMeKTHBHA MHBECTHIIMOHHA CXEMa, Y IIPABISBAIIOTO
ApyxecTBO, aeiicTeaiiky 3a [Nondouaopete, pasmonara ¢ mocrsn o #aGOpMAallMg 3a TpaBRHIaTa H
nponeca Ha YIpaBieHHe Ha PHCKA, Ha KOHTO ca m3nokerH [J1apHuTe NoAdQOHIOBe,

00) BajlyTeH pHCK - PUCKBT OT HAMANABaHE HA CTOHHOCTTA HA HHBECTHMLIMATA B 1aJ€HA LEHNa KHAA
WY IeTIO3MT, JIEeHOMHUHHUPAHU BBEB BadyTa, pasivdHa OT JIEB H eBpO, NOpajd W3MCHeHHe Ha Kypca Ha
0OMsiHa MEX/Ty Ta3| BATyTa H JIEBa KIH €BpoO.

YIpapsBalioTo APYRKECTBO M3MEPBA BATYTHHA PHUCK 3a BCAKA BaTyTa, pasiM4HA OT JIEB W CBPO,
Iprnarafiky KpaTKOCPOYHA U JTBITOCPOYHA CrpaTerts.
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T'OJTAIIEH AOKJIAJT 3A AEMHOCTTA (ITPOIbJDKEHHUE)

VI. H3MNOJ3BAHUTE OT JAOIOBOPHHSA @®OHJ YAABP @®UHAHCOBH
HHCTPYMEHTH. A KOTATO E CBIIECTBEHO 3A ONEHABAHE HA AKTHBHTE,
MACHBHTE, PUHAHCOBOTO CHCTOSHHUE 1 PUHAHCOBUS PE3YJITAT - OEJIA 1
IIOMATUKA HA ®OHJA YAABP IO YIIPABJIEHWE HA ©®UHAHCOBUS PHUCK,
BKIHOYHATEJIHO IMOJATHKATA MY HA XEIXKHPAHE HA BCEKA OCHOBEH THII
XEKNPAHA TIO3WNHsA, 3A KOSATO CE IPHJIATA W OTYUTAHE HA
XEJKAPAHETO; EKCITO3HAIIAATA HA ®OHJA 110 OTHOLIEHHUE HA ITEHOBHJ,
KPEAUTHUA W JHKBUJAHUA PUCK HU PHCKA HA ITAPUYHHS HOTOK
(ITPOJTB/IKEHUE),

C ornen Ha obcTosTENCTBOTO, Ue BeekH TTondoH HEBECTHpA He MO-MaIKO OT 85% OT HEroBHTE AKTHBH
B aKIMH Ha Kopecnoxaupaiy ['nasen noadosa, ASHOMHHHPAHH B ChLIATA BamyTa (JIEB WIH €BpO), B
KOATO Ca JICHOMHHHpaHH AATOBeTe Ha cporserHus Iloadona, wumm, 3a onpenenenu IloadoHnoee,
JCHOMHMHMpAaHU B JieBa, WHBecTHpa He mo-manko oT 85% oOT HeroBuTe aKTHBH B aKiMH Ha
kopecnonaupain I';tased nopdounn, JeHOMUHHpPAH B €BpO, H HpelBH QHUKCHPAHHA KYPC Ha ieBa KBM
©BpOTO, MHBECTULIMOHHHTE TOMHTHKH Ha [lomdoHmoBeTe He TMPEANONAraT Chb3JABaHETO HA MPEKH
EKCIIO3MIMH KM BaryTeH pHcK. JlokoakoTo xaaeH I'nmapen mondoH € M3NOKEH NMPAKO Ha BaTyTeH
PHCK, TO3H PHCK Lie Obae HMIMEpBaH W YIIPARIgBaH OT ¢ROTBeTHHsA |'nmapeH noadoHn. CeriaacHo
CHINCCTBYBaNIOTO CIIOpa3yMeHre B choTBeTcTRHE ¢ wi. 71, an. 1 or 3AKHCATIIKH mexay QoHaa, xaro
3axpaHBalla KONEKTHBHA WHBRECTHIIHMOHHA cXema, M XopaiisbH H.B. (Horizon N.V.), kaTo TJaBHa
KOJICKTHBHA WHBECTHLMOHHA cxeMa, KioHET, AeficTaaiiky 3a Ilondonmosere, pasmosara ¢ JOCTBIT A0
HH(pOpMAIKs 3a MpaBANaTa M NPOLECA HA YIPABJICHHE HA PHCKA, HA KOWTO ca uanoxeHH [asHUTE
noadhoHA0BeE.

BB) EHOBH PDHCK, CBBHP3aH ¢ HHBECTHLIHH BLB (blfIHaHCOBI/I HHCTPYMEHTH - PHCKET OT HAMAIABaHE Ha
CTOMHOCTTA Ha HHBCCTHIHATA B JajCHA 1CHHA KHHIa HPH Heﬁnaronpmrﬂn NpOMEHH Ha HHBATa Ha
[Ia3apHATS LISHH.

YTpasnasamoTo qpyKecTBO H3MEPBa LICHOBHs PHCK, CBBP3aH C BpeMeBaTa Paxiika Mex Ty MpoLIecHTe
Ha 3amicsaHe W oOpaTHO M3KyNyRaHe Ha Agnose oT [lomdoHnmoBeTe OT cTpaHa Ha MHBECTHTODH H
3anpcBaHe M o0paTHO M3KYIyBaHe Ha akLMH Ha KopecnoRaupamuTe [ 1aBuy noa(oHIoBe OT CTpaHa Ha
IMTondonnopere, npunarafiku KPATKOCPOYHA H JBJITOCPOYHA CTPATErHA.

VNpapndBamoro JpPYKECTBO CJIE/TH €KEJHEBHO OrPaHHYEHHAT2 HA HHBECTHLMUIC [0 TpPYIH
(HHAHCOBM MHCTPYMEHTH onucaHy B | Ipasinara #a ®oHa, KaTo MO TO3M HAYMKH OCHTYPSABA CIIA3BAHETO
Ha onpejielcHATa PHCKOBA MOoANTUKa HA Beeku [loadona.

6) xpeanTen puck (PHCK HA HACPENIHATA CTPAHA) — BH3MOXKHOCTTA OT HAMALIBAHC HA CTOHHOCTTa
Ha NO3MLUMATA B €OUH (MHAHCOB WHCTPYMEHT NPH HEOYAKBAHW CHOUTHS OT KPEIWTEH Xapakrep
CBbP3aHH C eMUTCHTHTE HA (DHHAHCOBH MHCTPYMEHTH, HACPELIHaTa CTPaHa IO CHe/JIKH, KakTo U
OBpKABHTE, B KOHTO T€ M3BBPIUBAT AeHHOCT. KOMITOHeHTHTe Ha KPEWTHHS PUCK €4 :

23) KOHTPATEHTEH PHCK — PUCKBT OT HEHM3ITBJIHEHME HA 3ab/UKCHAATA OT HACPEIHATa CTPaHa 1o
H3BBHOOPCOBH CHENKH,

06) ceThJMEHNT pPHCK — PHCKBT, BB3HMKBAI OT BE3MoxHocTTa [loadomny ga HE MOMYWH HACPELLHH
NMAapRYH CPEAcTBa WiIH (GHHAHCOBH HHCTPYMEHTH OT KOHTpParcHT Ha JATATA HA CETHJIMEHT, CJIe]] KaTo
TOH € M3IBJIHHA 33 E/DKEHUATA TIO TAEHH CIENTKH KEM TO3H KOHTpAreHT;

BB) HHBeCTHHHOHEH KpEeIATeH PHCK — PHCKBT OT HaMallsBaHe HA CTOWHOCTTAa Ha HHBECTHUIMATA B
IafeH GUHAHCOB HHCTPYMEHT , IIOPajiH KPEIHUTHO CHOMTHE NPH €eMUTEHTA Ha TO3H HHCTPYMEHT;
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TFOHINEH NOKJAT 3A AEHHOCTTA (IMPOILJKEHHE)

VL.  HM3MNOJI3BBAHUTE OT JOTOBOPHHSI @®OHJ YAJABP @®HUHAHCOBH
HHCTPYMEHTH, A KOI'ATO E CBIIECTBEHO 3A OIEHSBAHE HA AKTHUBHTE,
ITACHMBHTE, ®UHAHCOBOTO CbCTOSHHE U ®PHHAHCOBUSA PE3YJITAT — LEJIA 1
NNOMMTHKA HA ®OHJA YAJTBP IO YIIPABJEHHE HA ®HHAHCOBHA PHCK,
BKJIIOYUTETHO MMOMUTUKATA MY HA XEJXKHPAHE HA BCEKY OCHOBEH THII
XEXKUPAHA 1IO3ULWA, 3A KOATO CE IIPIWIATA U OTYHUTAHE HA
XEKHUPAHETO; EKCHO3UUUATA HA ®OHJIA IT0 OTHOMEHUE HA IMEHOBUS,
KPEJUTHHAA H JAKBUAHWA PUCK W PHCKA HA IIAPHYHHS IIOTOK
(TPOJL/KEHUE).

C ornent Ha 06CTOSTENCTBOTO, He BCEKH Moad o MHEBECTHPA HE 110-MaIko OT 85% OT HETOBMTE AKTHRH
B aKiIHK Ha KopecrnoHaupary I naBen noggons, cboTBeTHHS [ NaseH noadoHs [He H3MEPBa H YIIPaBIgBa
KPSIUTHUA PHCK M PHCKA HAa HACPEIHATA CTpaHa, CBLP3aH ¢ HeroBHTe NpeKkd HHBecTHLHU. CHITacHo
CBIICCTBYBAUIOTO CIOPA3YMEHHE B ¢HOTBETCTBHE ¢ Ul 71, an. 1 ot SAKHUCAITKH Mex oy Ponpa, kaTo
3aXpaHRaMa KOJNEKTHBHA HHBECTHIIMOHHA cxema, u Xopaiizsn H.B. (Horizon N.V.), karo rnasua
KOJIEKTHBHA MHBECTHIIMOHHA CXeMa, YIPaBIABalIOTO APYXKECTRO , jaeficTaiiku 3a TloadoHmosere,
pasnonara ¢ 1ocTel A0 HHGOPMALIMA 33 IpaBHIaTa H NPOLIECca Ha YIIpaBIeHHe HAa PHCKA, Ha KOMTO ca
H3n0xeHn I mapanTe nonthonaore.

B) ONEPANHOHEH PHCK — BB3MOXKHOCTTA Oa ce peanusyapar 33.FY6H, CBBP3AHHA C TPCEUIKH WIHW
HCCHLBEPINICHCTBA B CHCTEMATA HA OpraHasanysa, HEAOCTaThYHO KBaJIPICbPI].IHpaH nepcoHall,
Heﬁnamnpmmm BBLHIIHH CEOUTHS OT HGQ)I/IHaHCOB XapaKTep, BKIIIOYUTEIHO 1 IIPpABEH PUCK,

OnepalHOHHATE PUCKOBE CE MOTaT a OB/IaT:

*BbTpellnm — cCBBP3aHY ¢ Oprauu3anuaTa Ha paboTaTa Ha YIIpaRJISBaIOTO JIPY>KECTRBO BHE BPE3Ka C
ynpaeiieHHeTo Ha @onga yansp u [londongosere. Brrpemnute onepanoHHE PUCKOBE ce CBCTOAT Oe3
Ja Ce OIrpaHHYaBaT JIo:

- PuckoBe cBbp3anu ¢ mepconan;
- Texnonoruyen puck.

*BLHIIHH — CBBP3aHU C MAKPOUKOHOMMHECKH, TIOMHTHYECK) U APYTH (GaKTOPH, KOUTO OKA3BAT W/HIM
MOTaT Ja OKa)kaT B/HANME BEPXY HAeHHOCTTA HA YNPaBNABAMOTO JIPYKECTBO BBB BPB3KA C
ynpaeneHueto Ha Qonna yagsp u [Tondouaosete.

BrLummnuTe oneparmonnu puckose ce cheroaT 6e3 a ce OrpaHHYaBRAT 10
- Puck Ha o6kprxasaniara cpena;
- Prck ot dm3Hyecko BMeInaTencTso.

r) JHKBHAEH PHCK — BE3MOXKHOCTTA OT 3ary0H OT HANOXKWTETHH TpoAaXKOH Ha aKTHBH INIPH
HeONMaronpysiTHY Na3apHU YCJIOBMA 34 NOCPENIAHE HA HEOYAKBAHO BB3HMKHAIM KpPATKOCPOYHH
3aBJDKEHUS.

Hpu ynpaenenwe Ha THKBMAHUS PHCK YNIPaBNABAUIOTO JIPYIKECTBO ce ChOOpA3ABa ¢ MONMTHKATA 32
obpaTHo M3KylyBaHe, ycraHoBeHa B Ilpaswiara u Ilpocnexrta Ha @oHAa, ¢ LEN OCHIYPSABaHe
CnaspaneTo Ha u3MCKBaHMATa Ha ui. 21 3AKHUCJITTKH 3a u3meiHeHNE HA 3aTHDKEHUATA IO 00paTHO
H3KyITyBaHe Ha asanose ot [loadoHmosere, karo opH HEOOXOAUMOCT ce NPOBEXKIAT CTPEC TCCTOBC,
KOHTO TIO3BOJISBAT Jid ¢ OLEHH JIMKBUIHHAT pHcK Ha DoHpa uansp u Beekd oT [loadoHmosete mph
N3BBHpeAHH 0OCTOATENCTRA.

Beexm or Ilondougosere mppxku no 15% OT aKkTMBHTE CH B JOIBIHHTEIHH JIMKBHIHHA aKTHBH 110
cMuCEHIa Ha wi. 38, an. 4 or 3SAKHUCIIKHK — naprunan cpeacTBa Ha Kacd, H IepHBATHBHHA (PMHAHCOBH
UHCTPYMEHTH, KOHTO C€ M3II0NI3BAT CaMo 3a LICJIUTE HA XeDKUPAHe HA PHCKA H OTIOBAPAT HA YCIOBHATA
o um, 38, an. 1, T. 7 u 8, un. 42 u 43 or 3JIKUCIITIKH. B nonsnaenue, sceku oT Ilondonaopere
MOAALPKA TAKABA CTPYKTYPa Ha AKTHBHTE M HACHBHTE, KOSTO 12 MY IIO3BOJISBA 12 H3ITBITHARA BBB BCEKH
MOMEHT 3aBIKEHHATA CH 110 00paTHOTO M3KYITyRaHe HA AAJIOBE.
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TOMUILEH JOKJAJ 3A NEAHOCTTA (ITPOIBJLKEHUE)

VI. M3MNOJ3BAHUTE OT AOTOBOPHUSA @®OHJ YAJALP @UHAHCOBH
UHCTPYMEHTH, A KOTATO E CBHIIECTBEHO 3A OLIEHSBAHE HA AKTHBUTE,
MACHBHTE, ®UHAHCOBOTO ChCTOSHUE M ®UHAHCOBUSA PE3VJITAT — HEJA H
MOJIMTHKA HA ®OHJA YAJIBP II0 VIIPABJIEHME HA ©WHAHCOBHS PHCK,
BKJIFOUHUTEJHO MOTATHKATA MY HA XEJJKHPAHE HA BCEKH OCHOBEH THII
XEJUKHPAHA - TO3WITHA, 3A KOSTO CE TIIPHJATA W OTYUTAHE HA
XEUKUPAHETO; EKCHO3ULHUATA HA ®OHJIA HO OTHOIIEHUE HA 1IEHOBHS,
KPEIUTHUSI W JIMKBHJAHHAS PUCK W PHACKA HA DAPHYHHS TIOTOK
(IIPOIBKEHUE)..

A) PHCK OT KOHIEHTPANHA — BB3MOXKHOCTTA OT 3ary0a MopajH HempaBwIHa AHBepcubUKauus Ha
EKCTIORHIHH KBM €MWTEHTH, I'PYild CBBP3aHH €MHTECHTH, €MHTCHTH OT CAHH H CBIU MKOHOMHYCCKH
OTPachI WiH reorpadpcka odaacT WM BE3HHKHAN OT €Ha U chilla AHHOCT, KOSTO MOKE Na MPHYHHN
3HAYHUTENHH 3aryOH, KAKTO H PHCKET, CBBP3aH C FOJIeMH HETIPEKH KPEeIHTHH KCIIO3HLHH,

C ornen Ha obcrosrencTsoro, ue [loabonnoseTe ca 3aXpaHBalM KOJEKTUBHH HHBECTHIIHOHHH CXEMH
1o cmuchaa Ha wi. 67 ot 3AKUC/INKH u seexu [Moadoun mEBecTHpa, 63 1a cnazea pasnopeadure
Ha un4, an.l, v.1, wr. 38, 45, 48 u un. 49, an. 2, 1. 3 or 3AKHCITKH, Haii-manko 85% oT akTHBHTE CH
B aKUWM Ha KopecnoHmWpam [maBeH noadonza, uHBecTHUMOHHATA AeiiHocT Ha [lomdonmosete
TIPE/IToIara KOHIEHTPALIMA Ha aKTUBHTE Ha aaneH [loadonn B kopecnonaupamus My I'tasen noadpoHst.
Hokomkoro aefiHOCTTa M MHBECTMiMUTE Ha Beeku Inasen noadoHn MOMNEKAT HA 3aKOHOBH H
BBTPELIHH MHRCCTHLIMOHHU OrpaHHYeHH s, MpsKaTa KOHIeHTpalmsa Ha aktueute Ha Ilondonnosere ce
NOJI2B2 OT MEPKHTE 33 U3MEPBAHe U YNpaBleHHe Ha PUCKA OT KOHUEHTpaLus, NPWIokKeHH oT [ mapHuTe
noadoHIOBE 1O OTHONIEHHETO HAa CTPYKTypaTa Ha TeXHHTe WHBECTHLUMOHHH NopTdeiimi. Crriacuo
CBLIECTBYBAHIOTO CIIOpasyMeHue B choTReTcTBHE ¢ Wi 71, an. 1 or 3AKHUCHIIKH mexny Ponpa
Hazbp, KATO 3axXpaHBallla KOJIEKTHBHA WHBCCTHIIHOHHA cXeMa, H Xopaiizsn H.B. (Horizon N.V.), kato
[MABHA KOJEKTHBHA WHBECTHIMOHHA CXeMa, VYIIPAaBIMBALIOTO /ApyikKecTBo, JeiicTBaiiki 3a
Hondonnoeere, pazmonara ¢ J0CTHI K0 MHGOPMALMA 34 [IPABKIIATA M NPOIECA HA YIPABIEHHE HA
PHCKa, HAa KOHUTO ¢a M310:keHH | naraMTE MO APOHIORE.

Vil. OYAKBAHH WHBECTHIINA U PA3SBUTHE HA IEPCOHAJIA

Hondonnosere na Mouna yaxbp He pasmonarar ¢ Tepconan. JlefiHocTra 3a cMeTka Ha Ilondonnosere
Ha MoHAA Yaabp Ce OCBILECTBABA M3LIAO OT NepcoHana Ha ,.Keii bu Cu Acer MenumxmbHT HB Knon™
K4T.

VI JOI'BJJHUTEJHO OIIOBECTSBAHE

londouabT € 3axpaHBalla KOJIEKTHBHA HHBECTHIIMOHHA cXeMa [0 cMUChIa Ha wi. 67 ot 3AKUC/INTKHU
Y MHBECTHpa, Oe3 ma cmazea pasmopeabure wa wid, aw.l, 1.1, w1. 38, 45, 48 wun. 49, an. 2, 1. 3 ot
3AKHUCTIKH, maii-Manko 85% OT akTHBHTE CH B aKUMM Ha Kopecnodaupaiml [nasen moadoHm mo
cMHCBIA Ha .68 or 3AKUC/IIKIL

Boe Bpe3ka ¢ w1 83 an. 1 or 3JIKUCHAIIKH, KnowbT mpemocraBs chemuara HHGOPMALI:

3axpansamara KUC He IBDKM TAKCH NMpH 3amKcBade H 0OGpaTHO M3KyIyBane Ha akuuk Ha [naBHata
KHC.

Bbs Bpb2ka ¢ wi. 73 an. 3 ot Hapen6a Ned4 u ¢wrmacHo wi.78 an.1 T.6 ot 3JIKUCIIKU, crexasa ma ce
HMa MPCIBHU, Y€ HE Ca HAJIANE BE3HATPDKISHIS WIH pa3XxodH, IoAJIeKally Ba Rh3CTAHOBABAHE, KOMTO
ce sarmamat ot Iloadonna, BEE BpE3Ka ¢ HHBeCTHIMATA My B [marHus moadoHm.

OnosecraBane 110 wi. 78 an. 2 ot 3JAKHCIIKA

3a 2021r. o6waTa CTOMHOCT HA pa3xoAuTe Ha 3axpaHBamaTa U I 1aBHaTa cxema € 260 XHIL JIB. B T.4. HA
3axpaHpalara cxema — 14 xun.is., Ha ['aBHata cxema — 246 xua.as. (126 xui. espo).
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TOOWIIEH AOKTAT 34 MEHHOCTTA (ITPOJTHJDKEHHE)

VIIL JOITBJIHUTEJHO OIIOBECTABAHE (ITPOQXBJKEHHE)

1Ipyu nouckpane MHBECTHTOPET HMa NpaBo J1a OJIYYH HA XAPTHEH HOCHTE TOJHIIHHA H 6-MECeuHAA
(unancoe orver Ha ['masnara KUC 6e310iaTHO BEER BCHUKH KNoHOBEe Ha JuctpudyTopa - ,,06eainena
OLirapeka 6anka® AJl, B pamMKHTe Ha obuvaliHoTo MM paboTHO Bpeme ¢ KiHeRTH. ChHINO TAKAa MOTAT A2
HAMEPAT TONMIIHHTE M [IeCTMCCe HHTe (PHHAHCOBH OT4YeTH Ha Xopa#ssH H.B. (Horizon N.V.) na
AHIIHACKY B HUEPIaHICKu €3MK Ge3iiaTho Ha HHTEpHET cTpaHuNara Ha rpynarta Keii bu Cu (KBC
Group) — .mgs://www.kbc.be/.retai]/en/]e;r_al—informa_tion/investment—]egal-

documents html?zone=breadcrumb.

IX. OTTOBOPHOCT HA PBKOBOJCTBOTO

Cropen 6BarapeckoTo 3aKoHOTATENCTBO PBKOBOJICTBOTO CN€ABA Na H3TOTBA [ OfMMIEH JOKIAf 3a
AeHHOCTTa, KaKTO U GHHAHCOBH OTYETH 33 BCAKA (unancora roxuna, KOWTO 1a J[ABAT BAPHA H YCCTHA
lIpeAcTaBa 3a GUHAHCOBOTO CheTOsHME Ha TTondoHIa KBM Kpas HAa FOIMHATA, 33 HETOBHTE ¢dbuHaHCOBH
Pe3yaTaTH OT ICHHOCTTA K 3a IAPHYHHTE NOTOIM, B CHOTBETCTBHE C IPHIOKHMATA CYETOBOJHA PAMKA.
3a nennre Wa oTuATAaHE TO BEIrAPCKOTO CUETOBOHO sakoHogarenicrso Iloadorma upunara
Mesxnynaponunte cranaaprs sa ¢uHancoro oTanrane (MCDO), mpuetu ot Esponefickua Crios.

Tazn OTTOBOPHOCT BIIIIOYBA! pa3pa60TBaHe, BHEIpABANG H TIOJTbPKAHE HA CHCTEMAa 3a BETPCIOCH
KOHTPOJI, CBBP3aHa ¢ H3TOTBAHETO U AOCTOBEPHOTO NpeACTaBiAHE HA (bHHaHCOBPI OTYCTH, KOHTO Ja He
CBALDKAT CBHIUSCTREHH HETOYHOCTH, OTKJICHEHHWS 1 HOCBOTBCTCTBHA, HE3aBHCHMO JAMH TE ¢ ABJDKAT
Ha u3MaMa WM Ha IpenIka, l'[OI[GOp H TIpUIOKEHUE Ha DOAXONALIH CHCTOBOLHH TOJHTHEH; #
H3rOTBAHE Ha pa3syMHH [I]JHGHHSI/[TEJ’IHP[ CUHCTOBOJAHH OlICHKH.

PrroBozncTBOTO NOTEBPIK/TABA, e € HeHcTRANO ¢b00pasHo CBOMTE OTTOBOPHOCTH, W ¢ (PMHAHCOBHTE
OTHETH Ca H3TOTBEHH B IIB/IHO CHOTBETCTRHE ¢ MeKAYHAPOIHUTE CTAHAAPTH 3a (HMHAHCOBO OTYHTaHE
(MC®O), npueru ot Emponeiickua Crros.

P BKOBCACTBOTO CBIINO TAKA DOTBBKNARA, Y€ HACTOALIHAT ogumen JOKJTan 3a AeHHOCTTA IIpencTaBs
BAPHO H YECTHO PAa3BHTHCTO H PE3YITATHTE HA Homborma 3d4 H3MHHAIHAA NEPHON, KAKTO H HCIOBOTO
CBCTOAHHE W OCHOBHUTE PHCKOBE, [IPSJl KOHTO TO € HU3NMpPAaBEHO.

P BKOBOIACTBOTO CBINO TaKa NOTBBPKAABA, ¢ IIPH H3TOTBAHETO Ha HACTOAIIHNA (bHHaHCOB OTYET Ca
npencrtabeHy AOCTOBCPHO H TOYHO Pa3sBHTHETO H ClJP[HaHCOBOTO npencraessHe Ha Ho,c@owla 3a
H3MHUHaIHg MEPHOL, KaKTO M CBITETCTRALLIATE IO PHCKOBE.

PoxoBoacTroTO € ono6puno Foguinien nokan 3a neitHocTra U ¢dbuHAHCOBHTE OTueTH 3a 2021 1. Ha 18
Mapt 2022 r.
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MMOADGOHST OB EKCITEPTHI3 JIEPAH3WBEH BAJIAHCHPAH (JIEBA)

OTYET 3A PHMHAHCOBOTO ChCTOAHHE
31 JEKEMBPH 2021 r.
B xuaadu aefa ocben, axo ne ¢ yrazaxo opyes

AKTUBH

Ilapy ¥ NapuyHK eKBUBAIEHTH
@uHAHCOBH aKTHBH,
cToltHOCT B NewanbaTa WM 3arybara
Pazxonu 2a 6b1e1d nepuoau
O0mo akTuBH

Tlacusu
Texymu 3ambKeHAS
Ooumo nacuBn

Hernn AKTHBH NPHAATIEKANH
HHBECTHTOPDHTE B [AJI0BE,
00paTHO HIKyNyBRHE

MOAJIEKANTH

OTYUTAHH TIO CIIpaBeIJInBa

HA
Ha

HernaTa ¢ToHHOCT Ha eINH A8/, DOTBLPAEHA OT
GaHKaTA JemO3HTAD KBM NOC/AeHAS paboTeH aen

Ha OTUETHAN [ICPHO

ITpua. 31.122021r. 31.12.2020 r.
3. 650 -
4. 33,977 )
5. 5 -

34,632 -

7 31 -
3 -

6. 34,601 -
10,4698 nesa -

Toszu gunancos oruer ¢ ogobpeH ot Ynpaeurens Ha ,,Keit bu Cu AceT MeHILKMBHT HB Kior™ KUT

Ha 18 maprt 2022 r.
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MTOIPOH/T ,,OBE EKCIIEPTHA3 JEPAHIHWBEH BAJAHCHPAH (JIEBA)Y*
OTUYET 3A BCEOBXBATHUS JOXO0O]

31 JEKEMBPH 2021 r.

B xuan0u aeba ocben, axo ue ¢ yxusaHe dpyee

ot 18.02.2021r.
Mpun. g0 31,12.2021 r. 2020 r.

HeTHH MONOMKUTENHH pa3ivKH OT ONCPAIHH ¢ (PHHAHCOBY

AKTHBY, B T.4. 903

OT NOCIIEBAIIA OIEHKA 903 -
OT THProBUA - -

JIpyra GMHAHCOBH pasXxoin 8. (1) -

Pasxonu 3a BBEHITHE yCIyTH 9. (13) -

HETHA NEYAJIBA HPEIM  JAHBYHO a 539 ]

OBJIATAHE -

Pazxopu 3a nanenu - -

NIEYAJTBA 3A FOAHATA B 889 -

JIPYT BCEOBXBATEH JIOXO/I - - -
OBIIO BCEOBXBATEH T0OXO0/I 889 =

Tosu dunancos oruer ¢ onodpen ot Ynpasuresns ua ,Keit bu Cu Acer MeHHIKMBHT HB Knou® KUT
Ha 18 mapr 2022 1.

e ’ r .
& ( e
{ LALL
= 'l S,
ChoTagmL: K:mma Ieituera A\ KBE i~
(R )
ARyt e
Enena Krocesa Ynpaeures \f.% T P@?a&éz ;;
sl e
I'maren cuetoBOAHTEN e MANAGE

Bzigejmn CBITIACHO OJUTOPCKHS TOKIIAN;

M{Uﬂ,ku_u ol 2 41

EA

Iagen I'[Hpuﬂcxn I'__ I§.§\0K Hrionan
Perncrpupan onutop - ZlpaiticyorspxaycKynepe Omur” OO0/
31.03.2022

IIpunoxenmara ot ¢Tp.20 1o crp.39 ca HelenMa 9acT OT TO3H (PHHAHCOR OTYET 17



MOA®OH/T,,OBB EKCITEPTHIA3 IECAHIUBEH BAJTAHCHPAH (JIEBA)*
OTYET 3A [TAPYHHTE IIOTOITH

31 JEKEMBPH 2021 r.

B xuaadu 2eeaq 0eseH, (K0 HE € YRUAHO OpY2o

l'[apnql-m MOTOIH OT ONEpaTHBHA JeiHoCT
HapI/I'-IHH MOCFRIVICHHA, CBLP3aHH C CI)HHaHCOBH AKTHBH, CTUHTAHH TTIO

or 18.02.2021r.
no31.12.2021 r.

CTIpaBe//INBa CTOMHOCT B euantara WK 3arybara 1,833

Hapuuny nnasmaHus, CEBP3aHA ¢ (PUHAHCOBY AKTHBH, OTYMTAHH 110

CTIpaBeIHBa CTOMHOCT B reyandaTa MM 3arybata (34,907)

IMapyuae wmamaHPd, CBBP3aHH ¢ YIPaBIABALIQ JIPYKECTBO 3a

pasxo/u 3a yupenasane Ha [loadonza (6

TTapyaHY MIAMAHAA, CREP3aHN C aJJMHHUCTPHUPAHETOC Ha JHATORE Gy

ITaprvHu miamanus, CBBp2aHy ¢ OaHKa - AEMO3ATap (D
IInamaHus Ha KOMHMCHOHHHM HAa WHBECTHIHOHHHKTE MOCPCIHWIH TIO

CKIIOYEHNUTE CACTKH 3a moprieiina Ha [loadonna (1)

Heren mapyuueH noTok OT onepaTHBHa NEHHOCT (33,086)

[Tapuuny nororw ot guHancoBa JeHHOCT

TTapuuHH HOCTRIUICHHS OT ¢MUTHPAHE Ha JA10B¢ 35,778

INTapuyny nnatanyus 3a 00paTHO H3KYITYBaHE HA JIATOBE (1,959)

[Mapuury rulAmanns, CBLP3CHA ¢ TaKCH 32 0OpaTHO H3KYITyBaHe Ha

JAJIOBE (83) ]
Heten napruen notok ot (puHaHcOBa AeiHOCT 33,736 -
Herna npoMsana Ha MapuTe ¥ NapHYHATE CKBUBAIEHTH 650 -
TTapy u mapyyHA SKBUBAJCHTH B HAMAIOTO HA NEPHOA - )
Edexr or mpoMsiHara Ha BATYTHHS Kypc HAa TapHUYHH CPEICTBA H

E€KBUBAIECHTH - i
[Mapw ¥ MApHYHKM CKBUBAJIICHTH B Kpas Ha mepuora (puiroxeHue 3) 650 -

Tosu dunaHcoB oTHeT e onoOpen ot Yupasurens Ha ,,Keii bu Cu AceT MeHHKMEBHT I-IB Koon=K4T

na 18 mapr 2022 PN aree MEH%@ \
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Peructpupan opurop =
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NOA®OH] ,,0BB EKCIEPTHII3 HEQAH3UBEH BAJIJAHCUPAH (JIEBA)“
OTYET 3A U3MEHEHUSITA B HETHUTE AKTUBH, [TPUHAJIEXAILLIY HA MHBECTHTOPUTE B JAJIOBE

31 JIEKEMBPH 2021 T,

B xuunou aeect oceen, axo e ¢ yrodeno opyeo

Hernr akTuBH TIPpHHAMLJICKAINH HA HHBECTHTOPHTE B

ASJIOBE B HAYAJOTO Ha NepAOAA KbM 1 ssnyapn
IlewanGa 3a roguHata

Emurnpane Ha gsnose npes nepuoga

OB6paTHO H3KYTIEHH 1A10B€ MPE3 MepHONa

Herun axTtuen TpHHAMJIEKANH HA HHBECTHTOPHTE B

AAJIOBE B Kpad HAa nepuoaa kbM 31 xexeMBpu

ot 18.02.2021r.
IIpuna. a0 31.122021r. 2020,
889 -
6. 35,676 -
6. (1,964) -
34,601 -

Tozu unarcop oruer e oxobpen or Ynpasurens Ha ,Keit Bu Cu Acer Memnmxmerr HB Knor® KUT

na 18 mapr 2022,
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NOAPOH] .,0BF EKCITEPTHM3 JE@AH3UBEH BAJIAHCUPAH (JIEBA)®
NPHNOXEHIA KbM ®UHAHCOBHA OTUET

31 AIEKEMBPH 2021 r.

1. Opranuzanus # aeiiHOCT

Hoagonn ,,OBF ExcneprHiiz Jedanzuren Banancupan (Jesa)“ (,Jloadonaa™) e moadomun na
Aorosopen donHa yamsp ,,OBB ExcrieptHinz® (,,Qonn vaasp®). ®orna yaasp v Iondonaa ca yupeieHn
(OpranMsupaH) B CHOTBETCTBHE CHC 3aKOHA 34 IeHHOCTTA HAa KONEKTHBHMTE HHBECTULIMOHHU CXEMH M
Ha JIpYrd npeanpuaTha 3a konektHeHO uHBecTHpadHe ("3AKMCIIIKM™) u akropere 1o NpuaraHeTo
My BB3 OCHOBa Ha pelnenve Ha Keil Bu Cu Acer Menuwmsmbur H.B. ("Keit Bu Cu AM” “wnu
»YTIPaBNABAIIOTO JipyskecTBo®) oT 11.08.2020 T., pemerne ot 20.11.2020 r. 3a npHeMaHe Ha W3MCHEH
H JOMBITHCH NPOCHEKT W M3MECHCHH M JIONBIHEHH NPABMIA H APYTH JoKyMeHTH Ha (DoHpaa uagbp u
Hoxdonna, pemerue or 11.01.2021 r. 3a MpHeMane Ha M3MEHEH H JOIFBIHEH NPOCIEKT U M3MEHEHU H
AONBEITHEHH NMPagMia i APyru nokyMeHTd na ®onna vaasp # Hondoraa, kakto u Pemenne Ne §7-71D
Ha Komucusra 3a duHancor Hamsop (,,KOH®) or 18.02.2021r., ¢ koeTo ce m3napa oaoOpeHHe 3a
OpraHH3HpaHeTo # yIpasienueTo Ha PoHaa daaep B Hoadonnosere.

Qounst wanrp u HoadoHnoeere ce cumrar 3a yupenenu B Pemy6muka Buarapus Ha 18.02.2021 r.,
KOATO € J1aTaTa Ha PerHCTpaluaTa HM B perucTepa Ha KOH, ok pkaH B CROTRETCTRAE ¢ uneH 30, am.
1, Touka 4 ot 3akoHa 3a Komucusra 3a dunancoB Hamzop.

QOoHABT YaNEP € MpeNpHATHE 33 KONCKTHBHO HMHBECTHPAHE B NPEXBLPIMMHM LEHHH KHIKA
(-, [TKHITIIK*), ch3maneHo B choteercTue ¢ 3JIKMCITIKH u cherosio ce or AeceT MHBECTHIMOHHH
nogpasaenenus — Iloadonnosere. [loadonmosete ca 3axpanpamm noA¢goHAOBE 110 CMHCHIA Ha Wi, 67
or 3TKMCHITKH u mHBecTHpar Haii-manko 85% oOT aKTHBHTE CH B [470Be Ha onpedcieH Gpoii
WHBECTHIIHOHHH noapaszfgeneHuA ("[naBnu noadonnose”) ma Xopaiizen H.B. (“Horizon N.V.”,
»XOpaispH” wm ,Inasen doug 4anep™), HHBCCTULHOHHO APY:KECTBO OT OTBOPEH THII, HAIUIEHHO
YHYpeNeHo H CHIIECTBYBANIO CBIVIACHO 3aKOHMTe Ha KpancTeo Lenrus, ¢bC cefandime W ajapec Ha
ynpapienne: Xagewrnaan 2, B-1080, rp. Bprokcen, Kpancreo Benrua u ynpasnasano ot Keii Bu Cu
Acer MenumxmpaT H.B. 3a Beexu Inasen noadonn uma jsa saxpansamy Ioadonma — equHuaT ¢
Aidanose, neHoMuHEpanu B eBpo (EUR), koliro unsectupa B crotBeTHH HHCTHTYIIMOHAaNeH @ BT knac
akuwu (Institutional F share BG class), nenomMuHHpary B €Bpo, Ha ChOTBeTeH INareH MoadoHA;
APYTHAT ¢ O4lOBE JCHOMHHHpaHH B Owirapcku nepa (BGN), KoMTO HHBECTHpa B CHOTBETHMS
WUnctutymonanes @ BI' wiac aximnm (Institutional F share BG class), NeHOMHHHpaHM B JI¢Ba, Ha
cpoTBeTeH [1aBeH noagoHA.

HNondonxeT 3axpanea asen noadonn Xopaiisen Keii bu Cu ExcneprHiis Jedanzusen banancupan
{Horizon KBC ExpertEase Defensive Balanced), Uucturyiponanen @ BT xmac axipn (Institutional F
share BG class) B eBpo, ISIN BE6324083714.

BB B3aumooTHOWMeHUATA ¢ MEBecTHTOpUTe [ToAdonaa ce pasrienaa KaTo oTAEIHO 060cobeno
uMymecTeo. MuBectutopute B [loadoHaa uMaT npaea caMo 110 OTHOINEHHE HA AKTHRUTE HA
Hondonaa, B koiiTo ca HHBeCTHpany, W BB3BpamaeMoctTa ot Tax. [Toadonaa otropaps 3a
3aAB/DKEHHATA CH CaMO CHC CBOHMTE aKTHBH.

He ca npeapmnenn orpanuuenus B cpoka Ha chllleccTByBane Ha ITondonga. Jorosopuute donope He
€a FOPMAWYECKH JIHUA H B TO3M CMHUCHJI HAMAT OPraHH Ha YTIPaRJcHHE.

Hoadouna ce ynpaensea ot Keit bu Cu Acer MennmxmeHT H.B, m1pysKecTBo, yupeneHo chriacHo
3akoHure Ha Kpancteo benrus, cbe cemanume u agpec Ha ynpasicuune: 1080, Xapennaan 2, B-1080,
rp. Bpiokcen, Kpancteo Bearus, peructpupano B PermcTbpa Ha FOpHAMYECKHTE JHLA Bprokcex ¢
HrenrugrKanioneH nomep 0469.444 267, upes Keit Bu Cu Acer Menuwmimsur H.B. — Kion
(--Kitona®), 110H Ha Yy:KAECTPAHHO YOPUIHYECKO JIHIIE, CH3/AEH CHIIACHO 3aKOHHTe Ha Brarapus, cse
CONUIHIIE W afpce Ha yopaeneHue: rp. Codmg 1463, pation ,, Tpuapmna“, 6yn. ,Buroma™ No 895,
Munervym neHTBp, er. 6, Buucan B THProBckHs perHcTHP M PETHCTHP HA FOPHIMYECKHTE JIMIA C
HECTONAHCKA e KEM AreHisara mo BiHceanusata ¢ EUK 205422541,

Knouert, 3a cmetka IMondonaa, e ckmounn Joroeop 3a AenosuTapHu yeayry ¢ “O6eannena Beirapeka
Banka” AJI, kosto e u3bpana 3a Bauka - nenozurap Ha DoHaa yaaep.
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HOA®OH ,,0BB EKCIIEPTHIA3 JE®AH3HMBEH BAJIAHCHFPAH (JIEBA)"
MPHUIOXEHHS K'bM GUHAHCOBUS OTYET (ITPOABIIKEHHME)
31 JEKEMBPH 2021 r,

1. Opranusauns u aeiinocr (HpoabKRCHHE)

Hanosere wa ITondonna ca 0GMKHOBEHH, CBOGOIHO NPEXBHLPIISEMH, NOMMEHHH, GE3HATHUHH ANI0BE.
Te ca perucrpupann e ,leurpanen menosurap® AJ[ u morat ia Gnuar HnpenyaraHy myGiautHo B
Peny6nuka Bunrapus. BEB B3auMOOTHOIIEHHATA MEKITY unsecTuTopute [loadonna ce pasriexaa kato
otaeno obocobeno uMymecTBo. MHBeCTHTOpHTE MMAT MpaBa camo 110 OTHOLIEHHE HA AKTHEHTE H
npuxonure or llondonna, B koiito ca wHBecTMpanm. [loadoHna OTroBaps 3a 3aIbIGKEHHITA CH
8/THHCTBEHO ¢ HETOBUTE AKTUBH.

Hanosere B [londonn “ OBB ExcneprHiiz Jedansuren Banancupan (JIesa)” ca JEHOMUHHUPAHH B JICBA.

bpost nanore, msmanenn or Ilondonna He e OrpaHHYEH H MOXE [a BAPHPA B 3aBMCHMOCT OT
CMHMTHPaHCTO Ha HOBH JIAIOBe W 0OpaTHO M3KyIyBaHe Ha ChleCTBYBauTM Jisiose, [ondonga moxe aa
H3/1aBa [IEM H YaCTUYHHU JANI0BE.

Hsnosere B IlondoHma jaeaT na cofCTBEHWIMTe MM paBHH [paBa ¢ NpaBata HA ApPYTHTE
NIPUTCIKATENN HA AATOBE, MPOMOPLUHONAIHC Ha 6pos mpuTeXaBauu Aaiose. BCeku 4 mpemocTass Ha
CBOA TIPUTEXATEN NMPAaBO BBPXY CBHOTBETHA 4HacT OT akTHBHTEe Ha [10A(OHIA, BKIIOYWUTENHO NpH
HEroBaTa NMUKBHMIANMA WIH NTUKBHAAIMA, PAaBO HA o0paTHO M3KYIyBaHe, NMpaBo Ha WHGOpMAIMs
npaso Ha xanba. MmymecTeHuTe mpasata no yacTWdHW fisAose B Ilondonpa ce nmpumoGuear u
YUPaXHABAT OT CBOTBETHHA [IPHTEXKATEN MPOMOPLUOHATHO HA MPHTEXKABAHHSA YaCTHYCH JIfIL

Cenanmuero u anpeckT Ha yripasnenue Ha Jlorosopen ¢ona sansp Hondona “OBB ExcnieprHiiz
Hedansusen Barancupan (Jlesa)” e B rp. Codus, p-u Tpuaguna, by, Buroma Ne89E, et.6, xpaeto e
¥ ceaamimeto na “Kei bu Cu Acer MennmxmeaT HB Kinon™ KUT, koeTo ro opranusupa u
yOpaBiiiBa. AZpechT 3a KopecnoHAeHuus e rp. Codus, 6yi1. Buroma Ne 895, er.6.

2. 3HauMMH CYETOBOAHH NOJIHTHKH

3HaunMuTe CUCTOBOAHHA TIONIHTHUKH, NPHIOKEHH IIPH H3IrOTBAHEC Ha TO3H (1JI/IHaHCOB OTYUeT, ¢4
NpeACTaBCHH no-mogty. C‘ICTOBO,[[HHTC TIOIMTHKH Ca NMPHIarald nocHCIOBRATSIIHC B IIPEACTaBEHHTE
OTHETHH I'OJIHTHY, OCBEH AKO H3pHYHO HE © YIOMEHATO Apyro.

IMoadonna opranusupa Tekymara cH CYETOBOAHA OTYETHOCT B CHOTBETCTBHME C HM3HCKBAHMATA HA
OBIrapckoT0 CYETOBOTHO, JaHBYHO H TBPTOBCKO 3aKOHOJATENICTEG H YTRBPJIEHATA OT PEKOBOACTBOTO
Ha Kiiona cuerorogHa momHTHKA.

2.1.  Basa 3a u3rorBsive W npeACcTABSHE HA PHHAHCOBATE 0TYETH

HacTosuuar ¢uHancoB order € M3roTBeH B CHOTBETCTRME ¢ MeXIyHAPOJHHTE CTAHAAPTH 34
punancoso orunrane (MC®O) u passcuenns, uspazend ot Komurera 3a passacHenua (KPMC®O),
TIPANTOKEMH 32 APYKECTBa, KOUTO ¢e oTYHTaT no MCOO, npuetn B Epponeiicku ¢pro3 (EC). MCDO,
rpueta oT EC, obmonpreroro HaMMEHOBAHME HA paMka ¢ OBIIO TpeJHAZHAYESHHE 33 JOCTOBEPHO
Npe/icTapsiHe, EKBUBANCHTHO Ha JAcGMHHIMATA HA pamKaTa, BhBegena B mnaparpad 1, 1.8 or
HonbnuwTennute pasmopenbu Ha 3aKOHA 3a  CYETOBOACTBOTO »MEKTyHAPOIHH CUYETOBOIHH
craupapta™ (MCC).

@oueT uaasp ,,0BB ExcriepHiiz™ He NpUTesKapa HMYILECTBO CAMOCTOATETHO, 3aTOBA HE M3TOTRS
OT/eNeH (PHHAHCOR 0T4eT. DOHABT Yambp MPEACTaBs OTACHN (PHHAHCOBH OTUETH 33 BCCKH OT
npunexammure My lloagonnosete. B crorsercTBre ¢ nzkcksanmsTa Ha MCPO 10, Tloagonna ce
CHHTA 33 CAMOCTOATEITHA OTYETHA €AMHMLIA ¥ Ha Ta3H 6433 ¢ H3rOTBHI HACTOATIINA (PHHAHCOB OTYET
karo Takaea. Tosa TpeTupane e 06ycnoseHo ot ToBa ue Beeku [oadonn ce pasriesiaa KaTo OTAENHO
obocobeno umymecteo. MHBecTHTOpHTe B MoAdOHIA HMAT MPaBa CAMO MO OTHOLICHWE Ha AKTHBHTE
Ha To3u Iloadonn, B KoliTo ca HHBECTHPAIH, H BB3BPAIAEMOCTTA OT TiX. IToAQOHIBT OTroBaps 3a
3a[BJDKEHHATA CH CAMO CBC CBOUTE aKTHEU. B nombimenne, @OHABT Hagsp He yOpaxkHABa KOHTPOI
8epXy Ilondonnosere, chriacHo usncksauuata Ha MCOO 10, nopaau KOSTO He H3TOTBS
KOHCOJTMIHUPaH OTYeT.

DUHAHCOBHAT OTYeT BKMO4HBa OTYeT 32 ¢dunaHcoBoTo chetosHue Ha Ilopdonna, Oruer 3a
BceoOxBarHms joxon, OTUeT 3a mapudHMTe TOTOIH, OTYET 33 M3MEHEHHMATA B HETHHTE AKTHBH,
NPHHAIACKANIH HA HHBECTUTOPHTE B JBUIOBE, KAKTO ¥ IIPIIOMKEHHI KBM TAX.
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MO®OHN ,.0BB EKCITEPTHN3 JED®AH3UBEH BATAHCHPAH (JIEBA)“
NPHIOXEHMSI KbM ®UHAHCOBHS OTYET (ITPOJTBJDKEHUE)
31 REKEMBPH 2021 r.

2. OCHOEHH eAeMEHTH HA CUETOROHATA MOJIHTHKA (npoxnikeHne)

2.1. Ba3za 32 u3roTBsIHE U Npe/CTABSIHE HA (PUHAHCOBHTE OTYETH (MPOb/IKEHHE)
CuetoBoncTBoTO Ha IloadoHIa ce BOTH OTAETHO OT CUETOROACTEOTO Ha KiloHa, KOHTO To ynpaeissa.
(i) Hoeu u usmenenu cmandapmu, npuemu om Hodgonoa

TMoagonga e MpunoKMA CIeAHATE CTARAAPTH M U3MEHEHHA 32 ITBPBH BT 33 TOQMILIHKS CH OTYETEH
nepyo, zanoysam Ha 1 gayapu 2021 r.:

Himenenne ua MC®O 4 ,,3acTpaxopaTe/inn A0roBopu™ — oT.1arane Ha MC®O 9 (u3naneH Ha 25
tonu 2020 r. i B cHJ1a 33 FOAMIIHK [IEPHORM, 3aTIOUBAILHA Ha 1M e | auyapu 2021 r.)

Hamenenus ma MC®O 9, MCC 39, MC®O 7, MC®O 4 u MC®O 16 — Pedopma ma
pedepenTnnTe AuXBeHn nponeHTH — ®asza 2 (usgameHu Ha 27 apryer 2020 r. ¥ B crna 3a roIHIIHA
NICPHOIH, 3aTIOYBALNY Ha WK cneX 1 sayapu 2021 r.)

H3menenue na MC®O 16 ,,Jluzuarn® — OTcTLOKH M0 HaeM B KouTekeTa Ha COVID-19 (u3naaen
Ha 31 Mapt 2021 r. ¥ B CH/I2 32 TOAMLIHM NEPHOAM, 3AI0UBAIM HA UK cren | anput 2021 r.)

BcHuky npoMeHH B IpHeTHTE CTaHAapTH, H3GPOEHH Mo-Tope, HAMAT e(DeKT BHPXY CYMMTE, TIPH3HATH B
NPEIXO/IHH MEePHOOH, HHUTO €€ OUakBa TC Ja MMAT 3HAUHTOJHO BB3/IEHCTBHE BBPXY TEKYLUHSA WIH
ObaeHTe NeprHOaH.

(i) Hoeu cmanoapmu u pazacnenus, koumo ece owie ne ca npuemu om Ioodonoa

HyﬁIIHKyBaHH Cca ONpCleNieHd HOBH CUCTOBROAHH CTAHIAPTH H Pas3sCHECHHA, KOHTO He Ca 3aIRJIKHTCHH
32 IpHjiarane npe3 oTHeTHUS MepHod KbM 31 pexemepi 2021 r. ¥ He ca OWTH Tpe/IBAPUTENIHO NIPHETH
or Iloadonna. Io-gony e wmsnoxkeHa ouenkara Ha Iloadonaa 3a BE3AEHCTBHETO HA TE3H HOBH
CTAaHOAPTH M Pa3ACHCHHA.

Mimenennsn na MC®O 3 ,Buznec komounannn®; MCC 16 ,,iM0TA, MANAEN H CHOPHKEHHH®;
MCC 37 ,,IIposu3nu, ycIOBHH NACHEH A YcJI0BHH akTHBH*“; Foguman nogobpenns aa MC®O0 —
Inxna 2018 r.-2020 r. (w3nagcuy Ha 14 mait 2020 r. 1 B A 3a TOJHITHM TTEPHOIH, 3aII0MBAIIH HA
e cneg 1 aHyapmn 2022 1.)

Hsvenenns Ha MCC 1 u Jexnapanus 3a npaktukure mo MC®O 2: OunosecTsiBaHe Ha
CHeTOBOJHH HOJMTHKE (H3/1a/1cH Ha |2 deBpyapu 2021 r. ¥ B cHna 3a TOAKIIHH MEPHOIH, 3aITOYBAIIH
Ha v ciren | oaayapu 2023 r.)

Hamenenne ma MCC 8 ,,CueroBoaHa MONHTHKA, MPOMEHH B CYETOBOJHHTE MPHGIH3IHTEIHA
OHEHKHA M Ipemka* (n31aneH Ha 12 deppyapu 2021 1. ¥ B cuia 3a TOAHIIHH NEPHOIH, 3aN0YBallH HA
i caen 1 sayapu 2023 r.)

MC®O0 17 ,3acTpaxoBaTeann aorosopm* (usgagen nHa 18 mail 2017 r. ¥ B cHla 3a TOOHIUHH
OSPUOM, 3aro9BaIllH Ha MM cien | axyapu 2023 r.), skmiounrteano Himenenne sa MC®O 17
(M3paneH Ha 25 10HM 2020 r. 4 B CHia 3a TOAMIIHH NEPHOIM, 3aN04YBalny HA WK ciaen 1 aHyapw 2023 1)

Hsama npyru cranpapTh, KOHTO BCE OINE HE €A NPHETH, M KOHTO C€ OYAKBA [a MMAT 3HAYHTENHO
Be3aeiicTBHe BEpXy lloadoHpma npez Hactosums WM GbAeml OTYETEH NEPHOJ, KAaKTO H BBPXY
TPaH3aKIHUHUTE B 0003pUMO ObagiIe.

(iif) Hoeu cmaudapmu, pazacuenun u usmenenus, Koumo éce ouie He ca npuemu om EC

MC®O 17 ,,3acTpaxosartesnn noropopn*: Ilbpeonrauanno npanarane aa MC®0 17 1 MCPO 9
— ¢bLnocTaBaMa HHGopManus (M3ganeH Ha 9 nexemepm 2021 r. B B CHiA 33 TOJHINHH HEPHOIH,
3anovBaliy Ha Wi cnen | sayapu 2023 r.)



NOJ®OHN ,,0BE EKCTIEPTHI3 JE®AH3UBEH BAITAHCHPAH (IEBA)*
MIPUIIOJKEHHAS KbM ®HHAHCOBHS OTYET (I1IPO/IhJIKEHHE)
31 JIEKEMBPUY 2021 r.

2. OcHOBHH eleMENTH HA CIETOBOAHATA NOMHTHEA (IPOTBIIKEHHE)
2.1. Ba3a 3a M3roTBstHe H NPeACTARANE HA (PHHAHCOBHTE OTYETH (mpoabaKenne)

(i) Hosu cmandapmu, pazacuenun u uiMeHeHus, KOUMO 6ce oufe He ca npuemu om EC
(npodvaesicriue)

Usmenenne aa MCC 1 ,JIpexcrassue Ha (GEHAHCOBH OTYeTH™: KJIACH(PHKAINHSA HA TEeKYNIM H
HETEKYIIH HACHBH H RAACHPHKAIAS HA TEKYIIH H HeTEKYIIM ACHBH - OTCPOYBAHE HA AATATA KA
B/IM3aHe B CHiIA (M30aNeHH CHOTBETHO Ha 23 stHyapu 2020 r. m 15 1omm 2020 r. 1 B cHiIa 33 TOAMIIHY
NEPHOAIH, 3a0YBALIM Ha WiH caex | sayapn 2023 r.)

Hsmenenne Ha MCC 12 ,,Jlansmu BEpPXY J0x032% (usmamen Ha 7 maii 2021 r. 1 B cuna 3a rogRINHA
NCPHOAH, 3aII0YBAIM Ha WM cied | suyapu 2023 r.)

2.2.  NleiicTBawmo npeanpusitHe

OunaHcoBHAT oruer Ha Ilondonpa e M3rOTBEH NpH CIa’BAHC HA [PHHLMIA Ha OEHCTBAILIO
npeanpusTHe.

2.3, OYHKIHOHATHA BaJIyTa H IPH3HABAHE HA KYPCOBR PA3IHKH

OyHKUHOHANHATA M OTYETHA BAyTA Ha TIpe/icTaBiHe HA (PMHAHCOBHA OTHET Ha Iloadonna H ¢
Onrapekust nes. Or 01.07.1997 r. neBBT e GuKcHpaH B CHOTBETCTBHE Che 3aKkoHa 3a BHB KbM
reépMaHckaTa Mapka B chornoiienne BGN 1:DEM 1, a ¢ BeReknaHeTo Ha €BPOTO KAaTO OoduuMaiHa
BamyTa Ha EBponieHckns ¢b103 - ¢ espoto B crotHomenne BGN 1.95583:EUR 1.

HpPI MTBPBOHAYAIHO LPH3HABAHE, CHEIKA B UyAJACCTpaHHA BATyTa CC 3allHCBA BbB CIJYHK].II/IOHE_TIHB.T&
BaJIyTa, KaTO0 KBEM CyMaTa B Yy>XNECTpaHHA BaJlyTa ce ITpHiara OOMEHHHAT KYpc KBEM MOMCHTA Ha
COCJIKATA UM oNepaluaTa.

Hapwanmre cpencrsa, B3eMaHUATA 1 3ab/DKEHUATA, KATO MOHETapHH OTYETHH 00EKTH, ACHOMHHHPAHH
B UyXIECTpPaHHa BATYTa c€ OTYMTAT BbB (PYHKIHOHATHATA BAIYTa KAaTO ce npiiara oOMEHHUAT Kype,
nyOnuKysan or BHB 32 Beeku paboTeH aeH Ha chOTBeTHus Mecernr. Kem 31 JEKEMBPH T¢ ¢ OIICHIBRAT B
OLarapeky neBa KaTo ce M3NOI3RA 3AKTIOTHTCHEI OGMEHEH kypc Ha BHE,

HemoHerapaure oTueTHH ofextu B Gananca, MEPBOHAYAINO JEHOMHHHPAHH B Wy>K/IeCTPaHHA BATYTa,
C€ OTYATAT BBB (YHKIMOHATHATA BATYTA KATO CE NPHIIATA HCTOPHUCCKHAT OOMEHEH Kypc KbM JaTata
Ha OllepalMsaTa H MOCIICABAIIO HE CE MPecLICHABAT MO 3aKIIOUHTENEH KYPC.

Edekrure o KypcoBMTE pasMKH, CBBp2aHH C YPeKIAHCTO HA CHAENKH B YYXKAECTPAHHA BalyTa, WIH
OTYMTAHETO HA C/ICAKU B YYX/ISCTpaHia BalyTa N0 KYPCOBE, KOMTO €A PA3IHYHM, OT TE3H, [0 KOMTO
MHPBOHAYAIIHO Ca OFIIH NPU3HATH, e BKIOUBAT B IIe4an0aTa WM 3ary5aTa B MOMEHTA Ha BESHUKBAHETO UM,

OUHAHCOBHAT OTHET € W3TOTBEH H MIPEICTAaBEH B XWISAH JleBa (XU, JIB. ).

IlapiuimTe aKTHBY U MACHBH, JCHOMHMHHMDaHH EBB BaTyT4, ¢4 OLICHEHH B JIEBA 110 OpHLMANHNS KypC HA
BHE kakto cnenra;

Banyra 31.12.2021 r. 31.12.2020 r.
EUR 1.95583 1.95583

2.4. CueToBOIHA KOHBEHIIHA

DHHAHCOBHAT OTYET € HM3rOTBCH IIPH CIIa3BaHE HA KOHBCHIIMATA 34 HCTOPHYCCKATA LEHA, ¢ U3KIIIOUCHNE
Ha d)I/IHaHCOBHTe AKTHBH, OTYHTAHH M0 CHpaBeAiMBa CTOMHOCT B TeUaIdara WiH 3ary6aTa, KOHMTO ca
npeacTageHM 1o CpaecijiiBa CTOMHOCT.
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HOIPOHA ,.0Bb EKCIIEPTHI3 NE®AH3HUBEH BATAHCHPAH (JIEBA)-
NPATOXEHWA KEM ®UHAHCOBUWS OTYET (TIPOJBJLKEHUE)
31 JEKEMBPH 2021 r.

2. OCHOBHE e/IeMEHTH HA CUETOBOJHATA MOJBTHKA (HIPOKhIKEHME)
2.5, IIaps 1 napHYHA eKBABAJCHTH

Toagouma orumTa KaTo NApH M MAPHUYHH EKBHBANEHTH CPEICTRATA MO PA3IUIALIATEHH CMETKH, KOWTO
€€ OLIEHABAT MO aMOPTU3HPAHA CTOHHOCT HITH 11O JeTIO3KTH ¢ OpHIHHANIEH CPOK Ha Majex o 3 Mecela.

Tapu n napHunK eKBHBATEHTH Ce IBPIKAT C I1E/1 IOCPEIIAHE Ha KPATKOCPOUHHTE [IAPHMHH 34 IbIDKEHH,
a He 33 MHBECTHITMH WIM APYIH LenH. 3a Aa MOXKe €IHA MHBECTHLMA Aa ObJie onpelesnena KaTo napu
WIH NapHYHK CPEACTBa, T4 TPIOBA Ja Moxe Jiecto 1a Oblie NpexBbpIICHA B OTIpeieNieHa cyMa H Ja 0bae
0DeKT caMO Ha He3HAYMTesIEH PUCK OT NPOMsHA B cToiinocTTa. ClleloBaTenHo, HHBecTALMs 61 OHna
KIAaCHQULMpPaHa KaTo TAPHYHK CPEACTBA CAMO aKO MMA KPATEK MATYPHTET, HAPUMEP, A0 TPH Mecelia
OT AaTa Ha npunobueane. KanutanioBHTe HHBECTHIIM Ce H3KITIOUBAT OT MAPHYHUTE CPEICTRA, OCBEH aKO
HE Ca TIO CBIUIECTBO TAKMBA, HANpUMep NpedepeHIHaIHE akHuH IPUIOOHTH ¢ KpaThK CPOK NpeaH
MAaTyPHTETa UM H € OTIPE/IeNIcH NaacK.

2.6, PuHAHCOBH HHCTPYMEHTH

2.6.1. DHHAHCOBH AKTHBH

Knacnduxanus

Toadonna knacnpummpa PUHAHCOBUTE CH AKTHBH B CIIEAHATE KATEFOPHH HA OTHHTAHE:

® TaKWBA, KOMTO TpAOBa fa OBJIAT OTYHTAHH IO CIIPABCIVIMBA CTOIHOCT medyanbtaTa WK 3arybaTa, H
® TaKWBa, KOHTO Ce OLEHABAT [0 AMOPTH3MPAHA CTOHHOCT.

Knacudrkanmsra sasucn ot 6usHec Mopena Ha [Moadonaa 3a ynpasneHue Ha GMHAHCOBHTE AKTHEH U
YC/OBHSTA 32 NIAPUYHUTE MTOTOLH CIIOPeN JOTOBOPHTE.

MondonaeT ¢ 3axpanEama cxeMa W MHBECTHpa B JWIOBE HAa ChOTBeTHaTa |JlaBHM moadoHzcxeMa.
Herosure uHBeCTMIMH ce OlEHABAT [0 CHOpaBeIMBA CToMHOCT B Medanfara wmm 3arybara.
IpeacraBern ca kato GUHAHCOBM AKTMBH, OTUMTAHH MO CTPaBE/IMBA CTOHHOCT B medanbarta Wik
sarybara B Oruera 38 QHHANCOBOTO cheTosAHMe. OcTaHanuTe PUHAHCOBH AKTUBH Ca [TAPHYHU CPeacTBa
H C¢ OLUEHABAT [0 aMOpTH3upaHa croiHocT. IlpeacTaBenw ca karo Tlapm W MapUYHM €KBHBAIEHTH B
Ordera 33 PUHAHCOBOTO CHCTOSHME.

Ilpn3HaBane n oTNHCBaKe

Penosrute mokynku v nponiak6H Ha QPHHANCOBY AKTHBH CE MPH3HABAT Ha JATATa Ha C/IeNKaTa - JaTaTa,
Ha Kosro ITondoHna ce anraxspa ga 3akyni Win npojane aktiea. OUHAHCOBUTE AKTHBH Ce OTIIHCBAT,
Koraro mpasara 3a ToAYYaRaHe Ha IApPHYHH NOTOHH OT (PMHAHCOBHTS aKTHRHM Ca M3TEKJIH WM ¢a
npexebpraedu H [loagdonna e mpexBbpIUN BCHUKH PHCKOBE M TTONI3H OT COOCTBEHOCTTA.

Onennpane

Ipu nepBoHavanHoTO Npusnasane [oadonaa OLEHABAT PUHAHCOBHA AKTHB 110 HEFOBATA CIIPaBeIUBa
cTonnocT. Pasxonute cBBp3aHH C TPaH3aKIMHTE HA (UHAHCOBH AKTHWBH, OTMHTAHM B medanba WIH
3ary0a, ce OTUMTAT B OTYeTa 3a neyanbara My 3arybara.

Ilpomenute B cipareyIHBaTa CTOMHOCT Ha duHanCOBMTE akTUBH oTurrany o CCII3 ce mpu3HaBRaT B
HETHH TOJIOKHTEIHM WIH OTPHLATENHH Pa3ldKH OT onepauuM ¢ (PMHAHCOBH aKTHUBH B OTYCTa 34
ZJOXONIUTE, B 3aBACHMOCT OT CITy4asl.
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TMOA®OH[ ,,OBB EKCIIEPTHHAS JIE@AH3MBEH BATAHCUPAH (JIEBA)
HPHIIOXKEHWA KM GUHAHCOBUS OTYET (MPOABJDKEHUE)
31 JEKEMBPH 2021 r.

2. OCHOBHH €JTeMeHTH HA CYETOBOJHATA MOJHTHKA (IPOIbIKEHHE)
2.6. DuMaHCOBH MBCTPYMEHTH (POTBJLKEHNHE)
2.6.1. ®uHAHCOBH aKTHEH (NPOAB/IKEHHE)

HoagorneT KnacHpHIUpa CBOMTe KANMTAIOBH HHCTPYMEHTH KATO OLEHABAHM MO CIPABETHBA
CTOMHOCT B nevandara unw sarybara (CCII3).

Ob6e3nenxa

Hongonaa onenssa kpeauTHaTe 3arybH Ha Oasa OBAENH OYAKRAHMS, CRBP3AHN ¢ HEFOBWTE IBITOBH
HICTPYMCHTH, OTUHTaHH [0 aMOpTH3upana croiiHocT. [IpunaraHata MeToaoI0THA 38 00e31eHKa 3aBUCH
OT TOBA AaJTH € HAJTHLIE 3BAYUTENHO YBEIMUCHUE HA KPESAUTHHS PHCK.

3a TeproeckuTe B3emanus [loadonaa mpuUnara oMpPocTEHHS TIOAXOM, paspemer o1 MCPO 9, koiito
H3HCKBA J1a ce IPHU3HAAT QUAKBAHH 3ary6n 34 USIIHA JKUBOT OUle OT NBPBOHAYAITHOTO ITPH3HABaHE Ha
B3EMaHUATA.

T'sproeckute M Apyru B3eMaHus ca NpeAMET HA WHAMBHAyallHa OLIEHKA HA KPEJWTHHS PHCK, KOATO
B3cMa IIPeABH/I HAIMYHATA KauecTReHa H HeCTATHCTHYCCKA KoMHYecTBeHa HHbopMarma. ObesneHkarta
ce onpenens Ha Ha3a OUaKBaHH KPeWTHH 3aryOH.

2.6.2. DHOAHCOBH NACHBH

IIpusHaRaT ce, KOraTo CHIECTBYBA NOrOBOPHO 3abIDKEHHE 33 IUIAIIAHE HA IIAPHYHH CYMM Ha JPYro
npennpuaTie UM dbusnuecko nuue. GuHancoeuTe macuen Ha [loadoHaa BKMOYBAT 3aBIDKEHHA 32
00paTHO M3KynyBaHe Ha JIANIOBE M CBBP3aHUTE C TAX TAKCH, 3aAbikenus 3a oaut, KkbM KOH u
Ynpasnasanioro Jlpyxectso. [IbpBOHAYATHO Te Ce& MPH3HABAT B GaJlaHCa 10 CIPABEPIMBA CTOHHOCT,
HAM&ICHH C HPEeKHTe Pa3sXojl N0 TPAH3AKIHATA, a MOCHeNBallo — [0 aMOPTH3HpaHa CTOHHOCT IO
Mero/ia Ha e()eKTUBHATA JIHXBA.

2.7. Hetnu AKTHBH, EPHHALICKAIIN HA HHBCCTHTOPHTE B AAJI0BE

HeTHu axTuRwW, mpunauiexany Ha MHBECTMTOpMTE B AsioBe Ha [loAdoHAa BKMIOYBAT 3arHCAHH
IANOBe, MPEMUH OT EMHCHH, O0IIH Pe3epBH M Hepasnpe/eleH: nevanou.

3amicaHuAYT KanuTan Ha HOI[CI)OHH& € IIPOMEIUIHEA BEJIMYHHA, B 3aBHCHMOCT OT EMHTHPAHHUTE H
OGpaTHO H3KYTICHH JAIOBES, HO,[I,(I)OH,I[& 1/13)1&33/ mpeaaea AsAI0BE 10 HCKAHS Ha HHBECTUTODUTE.

HOI[@OH,I[& OTUUTA 3AMHCARNUA CH KallHTaJl [0 HOMHHAJIHA CTOMHOCT HA M3JAJEHHTE H PErucTprpani
JAI0BE.

IlpemuiinuTe pesepBu Mpu emuTHpane /06paTHO M3KyITyBaHe Ha Asnose Ha [londonaa npencTapnssar
Pa3snUKaTa, [OJy4YeHa OT HETHATa CTOMHOCT Ha €IMH A4/ i HOMHHAIHATA CTOMHOCT, YMHOMCHA M0
CBOTBETHHA Opolf Iuuiope, eMMTHpaHH /oOpaTHO W3KyNeHM B JeHs Ha ceTbamenta. OLEHKAaTa Ha
HETHHTE® AKTHBH, TPHHAUIEKAIIA HAa HHBECTUTODUTE B [AMIOBE € pasmiefaHa No-noApobHo B
IpmKeHue 2.11.

Hernu akTuBY, MpHHAIICKAILN HA HHBECTHTOPHTE B Asj0Be B Ilondonma ca Gazara 3a onpeiensine Ha
€MHCHOHHATA LIEHa H LIeHaTa 3a 00paTHO H3KYITyBaHe Ha [UIOBETE My 3a BCeKH paOoTeH AeH.

TNMoadorna onpenenaT HHAMBHAYATHA HETHA CTOWHOCT HA AKTMBHTE M CHOTRETHO HETHA CTOMHOCT Ha
EIMH 151, EMHCHOHHA CTOHHOCT M LieHa 332 0OPaTHO H3KYIYBaHE.

2.8. HanbuHo obnarane

CernacHo wi. 174 ot 3akoHa 3a KOPIOPATMBHOTO ToxoxonHo obmarane (3KIIO), koneKTHBHHTE
HMHBECTHIIMOHHH CXEMH, KOHTO ¢a IOMYCHATH 3a My Giin4HO fpeanarane B Permy6nika bearapus no pena
Ha 3akoHa 3a AeMHOCTTAa HA KOJEKTMBHUTE WHBECTHIMOHHM CXEMM M HA IPYTH MPENpHUATHS 3a
KoTekTuBHO MHRecTHpane (3AKICIHIIKI), ve ce obnarat ¢ KOpPMOpaTHBEH JaHbK.



NOADOH]T ,,0BB EKCITEPTHIA3 IECAH3HUBEH BAJJAHCHPAH (JIEBA)*
TTPHIOKEHHA KbM dHHAHCOBMS OTYET (ITPOOBIDKEHHE)
31 JEKEMBPH 2021 r.

2. OcHOBHH eTeMEHTH HA CUETOBOAHATA MOJAMTHKA {(npoabmKkenue)
2.9.  HeTuu n0JOKHTEINH PALTHKH OT Onepanun ¢ PUHANCOBH AKTHBH
OcHOBHMAT H3TOUHMK Ha NprxoaH Ha Hondowna ca:

¢ Tocnenpaina OLICHKA Ha AKTHBH (TOJNOMHTENHATA pa3iKa OT MPOMEHH B OICHKATA HA
(GHHAHCOBHTE HHCTPYMEHTH).

¢  HONOXHTEAHA PasfMKA OT ONEPalHM ¢ (UHAHCOBM aKTHBM (IOJIOKUTENHATA PAa3fMKA MEXIY
CHPABATHMBATA CTOHHOCT M NPOJIBKHATA LieHa Ha PHHAHCOBHS MHCTPYMEHT);

HeTHHIT pe3ynTaT OT pasiukuTe OT NPOMEHHTE B ONEHKATA HA (GUHAHCOBHTC AKTHBH, OTYHTAHM TIO
CTipaBe/UIMEA CTOHHOCT B nevanbara  3arybara, ce OTYMTa KArTo TeKylna Tevanba Mim 3aryba or
NPEONCHKH, B HETHH NOJIOKHTETHH Pa3fNMKH OT ONCpalMH ¢ (PMHAHCOBH AKTHBH, OT MOCTEOBAINA
oueHka, B Otyera 3a BceoOXBaTHHS 10X0].

Pasiukara Mesgry cnipaBeumBata cTORHOCT 1 poAKHATA TICHA Ha (bHHAHCOBHTE AKTHBH, OTYHTAHH
7o crpaBe/yMBa CTOHHOCT B neyanbara ¥ 3ary0aTa NpH CENKM ¢ TAX, Ce MPH3HARA KATO TEKyINa
nevanta uim 3aryGa OT ThProRHs HETHH TIONOKMTENHHA PATHKH OT OTICPALIHH © (HHMHAHCOBH AKTHBH, OT
TBHProeus, B OTyera 3a BCeoOXBATHHS JOXO]I.

2.10. Pazxoan
Beuuxu pasxonu ce MpU3sHABAT B IEPHOJIA Ha BL3HIKBAHE B OTYETA 34 BCEOBXBATHHS JOXOJL.
OHHAHCOBHTE Pa3XO/dH ca:

* 3ary0W OT omepanHH ¢ (UHAHCOBH aKTHBH (OTpHLATEIHATA pavigKa Mexay TpeollcHeHaTa
CTOHHOCT W NPO/IAKHATA LIeHa HA (MHAHCORHA HHCTPYMEHT);

® 3arybW OT mocnenBalla OliEHKAa HA (MHAHCOBH aKTHRH (OTpHUATEIHA pasiMKa OT IIPOMEHH B
OICHKATA HA (PHHAHCOBHTE HHCTPYMEHTH);

¢  0aHKOBM TaKCH 32 NAPHYHM APEBOIH.

Hedunancosure pasxoam ca BLHHIHE YCIYTH, BKIIOYBALIHA BB3HArpaxieHus Ha 0aAKaTa AeHo3HTap,
Komwicua 3a duHancos namsop (KOH), Uenrpanen nenosurap (LJT), BE3HArpaKIacHHE Ha OIHTOD,
pasxom 3a yupeasBaHe Ha PoHIA M pa3sxoay 3a AMUHHCTPUPAHE HA JSUTOBE.

2.11. Crpapeanuea cTOHHOCT HA PHHAHCOBHTE AKTHEN M NACHBE

Haroresnero Ha ¢unancoBM OTHeTH B choTBeTcTBHE ¢ MCM() M3HCKBA IPUIAraHETO HA KOHKPCTHH
NPHGIH3UTENHN CUSTOBOAHN OLeHKH. OT PhKOBOACTBOTO Ha DoHAa 4ahp C¢ M3HCKBA Jja HANPABH
CoGCTBEHM MPELEHKH M JOMYCKAHMA MPH TIPWIAIAHETO HA CYSTORONHUTE TIONMTHKH. TTO3HIMHTE BbB
(uHAHCOBHTE OTUETH, YMETO NPETICTABAHE HIHNCKEA [I0-BUCOKA CTENEeH Ha cyOeKTHBHA MpeHeHKa, KaKTO
H TE3H NO3MLMUM, 32 KOHTO NPUOIUIUTETHUTE OLISHKH MMAT 3HAYUTENEH eeKT BBPXY (GHHAHCOBHTE
OTYETH KATO LITO, Ca OTAENHO OTIOBECTEHH NI0-I0ITY.

Toadonna onpenens cuparesnuBaTa CTOMHOCT Ha (hMHAHCOBHTE CH AKTHBH M TIACHBU B CHOTBETCTBHE
¢ MC®DO 13 ,,Ouenspane 1o cupasenuBa ctoiiHoct. MC@O 13 ce npuiara, koraro B apyr MC®O
C© H3HCKBA HIIM TTO3BOJIABA OLESHIBAHE 110 CIIPABETHBA CTOHHOCT WIIH OTIOBECTHBAHE HA OLIEHABAHETO
TI0 CTIPABEUIHBA CTOHHOCT, KAKTO HA (PHHAHCOBHM MHCTPYMEHTH, TAKA W HA He(PMHAHCOBH AKTHBH.

MC®O 13 onpemens cnpaBenaupara CTOHHOCT KATO IeHaTa 3a npojakba Ha aKTHR WIH 3a
LIpEXBBPIIAHE Ha NACHB pu oOuvaiina cheska Mexay Ma3sapHH YYacTHHIM KBM JIATATA HA OLEHSBAHE
Ha OCHOBEH (WJIH Haii-u3ro/ieH) NIasap NPy TEKYIH Ia3apHH ycnosrs, CIpaBeIHBATA CTORHOCT cropen
MC®O 13 e npogaskua neHa, He3aBHCHMO Han¥ Ta3d LIEHA € HETNOCPE/ICTBEHO AOCTBITHA WIH
OTIpeAieNieHa Ypes ApYT MEeTOJ 32 OCTOMHOCTABANKE.

OnoBecTABaHe Ha CHPABELIMBA CTOMHOCT

MC®O 7 “Dunancosu mHCTpyMeHTH: OTOBECTSRAHE™, U3MCKBA ONOBECTSRAHE B GETEKKHTE KBM
(rHaHCOBHA OTYeT Ha MHQOPMALMA OTHOCHO CIPABEAIMBATA CTOMHOCT Ha (hHMHAHCOBHTE aKTHBH M
nacuey. [lonutukarta na Toadorna e 1a onosecTsiBa MAGOPMAIMA 3a CTIPABEUTHBATA CTOMHOCT Ha
BCUYKH aKTHBH W IIACHBH, B CHOTBETHOTO MPHIIOKEHHE 3a Beeku [Toadon,.
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TIOJA®OH] OB EKCITEPTHIA3 JE®AH3MUBEH BAJIAHCHPAH {JIEBA)*
HPUNIOXEHHA KbM ®HHAHCOBHA OTUET (IIPObJDKEHME)
31 JEKEMBPH 2021 r,

2. OcHOBHH e/IeMEHTH HA CYETOBOXHATA MOAHTHKA (NIPOIbIKeHHE)
2.11, Copageannsa cTOHHOCT HA GHHAHCOBHTE AKTHBH U NACHBH (IPOXB/IKCHHE)

OrmpenensHe Ha ClIpaBe/UiHBa CTOMHOCT, METO/IH Ha OCTOHHOCTSBAHE

3a Ha Ce OLCHH CTpaBCIIHBATA CTOMHOCT Ha BCAKA I pyia (bHHaHCOBH HHCTPYMCHTH, CC M3IOJI3BarT
CIICTHUTC METOON U NPEATIONIOKCHHA

* OuHAHCOBH aKTHRH, OTYATAHM [0 COpPaBEANMBA CTOMHOCT B MeuanbaTa MMM 3arybara -
CTIpaBe/UIMBA CTOMHOCT Ha akuuuTe B I'MaBeH Moadol, BKIIOYUTENHO B CIYYaUTe Ha BPEMEHHO
CIHpaHe Ha oOpaTHOTO M3KyIlyBaHe, L€ Ce NpHeMa IocieIHaTa obfBena nena Ha oGpaTHO
H3KYTIYBaHE 34 aKLAUTE;

* Ilapuunu cpesicrpa B Opoli W 1O GAaHKOBM CMETKM - MOPaaM JHMKBUIAHMS XapakTep Ha Tesu
MHCTPYMEHTH, TAXHaTa 6a7AaHCcOBa CTORHOCT CHOTBETCTBA Ha CNPABE/THBATA CTONHOCT;

* Jlpyrure B3eMaHuA H 3aB/DKEHIS 0@ IPEACTABAT [0 AMOPTH3HPAHA CTOHHOCT, KATO B3EMAHMATA ca
HaMaJIeHH ¢ ouakBaHuTe 3arydu 3a obesnieHKa. banaHcoBaTa CTOMHOCT Ha Te3W HHCTPYMEHTH € Haii-
noOpara OLiEHKa Ha TAXHATA OYAKBaHA CTIPABEAJIMBA CTOMHOCT.

I/Iepapxm Ha CIIPaBe/UTHRATE CTOMHOCT

Tondonna u3sbpuIBa €KeIHEBHA NPEOLEHKA HA LEHHHTE KHIDKA B MOPT(eiTa CH, BKITIOUHTEIHO
KHMKATa, KOUTO Ca B NPOLEC HAa CETHIMEHT. Pasiukara oT mpeolieHKara ce oTpasfBa B TEKYLIHA
{uHaHCOB pesynTar.

Hsnonzea ce cienuata HepapXus 3a OnpeersHe H ONOBECTSIRAHE HA CTIPaBeUTHBATA CTOMHOCT:

¢  Hugo I: xoTHpaHH (HEKOPHUTHPAHHN) LEHH HA AKTHBHHTE MTA32PH 33 MICHTHUHM aKTHBH WIH [TACHBH,
10 KOMTO MPEIIPHATHETO MOKE 71a MMa JOCTHI KEM JaTaTa Ha OLlCHABAHE;

*  Hupo 2: Apyru BXO[HM [J2HHH, PA3JMUHA OT RKJIIOYEHHTE B HHBO 1 0GABEHM IIEHM 33 aKTHB MK
TIACHB, KOWTO Ca HabMIO/IaeMH 32 JaeH aKTHB, NPAKO WIH KOCBCHO;

e  Hwuso 3: HenabmopaeMu BXOJHM AAHHH 3a JaJCH aKTHR WK TIACHE,

B nipoueca 1a onpejenste Ha cipaBe/TUBaTa CTORHOCT HA AKTHBHTE U MacHeHTe, [TondoHIa M3M0m38a
nasapHa uHGOpMAITHA FOKOJIKOTO TaKaBa e HanwvHa, KsaeTo undopmanus or HUBO 1 B Hepapxuara Ha
CHpaBelIMBHTC CTOHHOCTH He € HamuuHa, [loadonpa npmnara meromu 3a OCTOMHOCTABaHE,
H3MOJI3BAIN MAKCHMMAaTHO HAbIofAaeMH BXOJUIIH JIAHHKM M CBEXKJA JO0 MHHHMYM M3MOI3BAHETO Ha
HeHaOmoraeMuTe Takupa. MeTomuTe 3a OCTOMHOCTARAHE, M3MONI3BAHM 32 OHEHARAHE Ha CTIPaBETHRATA
CTOHHOCT, C& MPWIAraT Moc/IeI0BaTETHO.

Crnennara Tabmima 06061asa uHGOpMaLWs 38 AKTHBHTE, NPEJCTABEHH 1O CIIPABEATHRA CTOHHOCT B
00001eHHs 0TUET 38 PUHAHCOBOTO CHCTOSHHE KBM 3 1 mexemepd 2021 r.:

2021 r. Banancopa Hugo 1 -
CTOHHOCT  KOTHpaHa

nma3apHa

nena

AKTHBH, ONCHEHH MO CNPABEANNKEA CTOKOCT
Horizon KBC ExpertEase Defensive Balanced Institutional F share
BG class in BGN 33,977 33,977

3a cmpase/yTHBA CTOMHOCT Ha aKIMuTE B [1aBen mondoH], BKIIOYMTENIHO B CIyYaHTe HA BPEMEHHO
cnupane na o6paTHOTO M3KYITYBaHe, 1ie C& NPHeMa TIOCHEeIHATA O0SBEHA NNEHA Ha OBPaTHO U3KYIlyBaHe
3a aKUMHTE H3JafAeHH OT CBOTRETHHA [ taBed moadoHn.
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MOJ®OH/T ,,0B5 EKCIIEPTHIH3 JEDAH3UBEH BAJIAHCHUPAH (JIEBA)
NPHUNIOXEHWS KbM ®HMHAHCOBHS OTYET (IIPOJILJDKEHHE)
31 IEKEMBPH 2021 r.

2. OcHOBHH eJIEMEHTH HA CHETOBOAHATA MOJHTHKA (IPOXbIKEHHE)
2.11. CnpageanuBa cTOHHOCT Ha QHHAHCOBHTE 2KTHBM W NACHEH (NPOALIKEHUE)

B cry4aii 9e BpeMEHHOTO CIIMpaHe Ha 0OPaTHOTO W3KYITyBaHe Ha aKIUTe Ha AajeH [ naBeH noadoHa
€ 3a ItepHOA MO-TBTET OT 30 1M, cipaBeAIMBaTa CTOMHOCT Ha aKLMs Ce M34HCIABA Ypes MpUIaraHe Ha
METO/Ia Ha HEeTHATA DaJlaHCcORa CTOMHOCT.

MeTonbT Ha HerHara GanaHCcOBa CTOHHOCT HA AKTHBHTE € CHCTOH B M3UHMC/IABAHE HA CTOMHOCTTA Ha
akilua Ha I'naeen mondonz, kato coOGCTReHMAT KanuTan Ha I'naenus noAdoHx (Bb3 OCHOBa Ha
nocieaHusa GUHaHCOB oTHET) ce passiend Ha oOuMa Gpoil akwiu B ofpairenue. IIpy W3BBPINBaHE Ha
U3YHCICHUETO e IIpiIara clieqHara hopmyna:

kpaero: P — croiinocrra Ha emHa akuus oT ¢hOTBeTHHS WHeTuTyimwonaneH @ BI' wiac akumm
(Institutional F share BG class) ua oueHspanus I'masen noadonm;

A — aKkTHBEH;
L — zapbmKeHH;
PS - cTofiHOCT Ha aKIMKTE OT APyrH KiacoBe akuuy B [nasHus nogdon;

N — obu1 6poii na axipuTe ot ceoTeeTHEs MucTaTyponancH @ BI' knac akiu (Institutional F share
BG class) B o6paincuue.

q)HHaHCOBPITe aKTHBH, ,T_leHOMHHPIpaHPI B '-Iy)K,ILeC'I'paHHa Ba.nyTa, ce npensqncnﬂna'r B JIeBOBA
PAaBHOCTOMHOCT, OIIpeeNeHa Mo LeHTpanHusI Kype Ha bearapckaTa HapoaHa GaHKa, BAHACH 3a AeHd,
34 KOWTO ce 0THACA OLIEHKATA.

2.12. HuHpecTHHHOHEH nopTdeiin

Knac akTHBR TIponeHT OT AaKTHBHTE Hi

Ioajonna

Ph{CTHT%uHOHaJIeH @ BI' knac akupu (Instltutlonal F share BG
class) s TnaBen moadon;y

Haii-manko 85%

-onmmprrennn JHKBHIHH AKTHBH CHIVIACHO wi. 38, an. 4 ot
é&ﬂ(ﬂCHﬂKﬂ — Iapu Tlo 15%

[cpUBAaTH CEITIACHO UIl., 38, Eﬂ.l, T7urt.8 uun 42, 43 or
| SRR

Hexnapayus no ua. 7 om Pezramenm (EC) 2020/852

3a I'naerute nopdonmore, U B Tazw Bph3ka 3a IoAGMOHMOBE, KOWTO WHBECTHpAT B Te3d [aBHU
nondoraoBe, CleNBa la C¢ UMa NPe/IBHi, e, KbM faTaTa Ha To3U oTdert, [ apaute noadonaose He ce
CTPEMAT KOHKPETHO Ja MHBECTHPAT B €KOJIOTHYHO YCTOYNBH MKOHOMMYECKH JASHHOCTH, CBITIACHO
paMKkaTa Ha TakCOHOMHA Ha EC, 0 MHBeCTHLHHTE B OCHOBATAa Ha Te3H (UHAHCOBH MPOAYKTH He ca
crodpasein ¢ kpurepuure Ha EC 33 eKOROrHUHO YCTOHUMBH HKOHOMHYCCKH HeiiHocTH, ToRa e 65/1e
TIOJ| AKTUEEH TIPErNE]| ¥ CJIE]L KATO CTAHAT NOCTHIIHH JOCTATHYHO HaASKIHH, HABPEMEHHH U IIPOBEPHMH
JaHHU OT €MHTEHTH WM KOMMAaHMM, B KOHTO ¢ MHBECTHPAHO ¥ ObjaT myDNHKyBaHH pHHATHIHpaHU
PerynaTopHH TEXHHUCCKH CTAHAAPTH, IPeAOCTaBAIIH Mo-moapodHa HHGopManua oTHOCHO PernamenTa
33 paskpHBaHe Ha WHGopMaImsa 3a yeroiuuBoro ¢umancupade (SFDR) ¥ ApyrH omoBeCTABaHHA,
cebp3any ¢ TakcoHoMusara Ha EC, ToBa me 6bae npeorieHeHo U NPOCHEKTHT e Ob/ie akTyanusupaH

criopen cyJas.
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MO®OH ,,056 EKCIIEPTHIA3 IE@AHIUBEH EAJIAHCHPAH (JIEBA)
MIPUIOKEHNS KM GUHAHCOBHSI OTYET ([IPO/IBJDKEHHE)
31 IEKEMBPH 2021 .

2. OcHOBHH €JIEMEHTH HA CYETOBOAHATA HOANTHKA (IPOALIGKEHHE)
2.13. Cpaeantenna undopmManns

IlpencrapaneTo u KiacH$UKaNMATa HA CTATHATE BLB (DMHAHCOBHS OTYET CE 3alla3BaT Mpe3
Pa3NIHYHATE OTYETHH [EPHOAW, 3a Ja €€ OCHTYpPH CBIIOCTABHMOCT Ha CpaBHHUTE/IHATA
ungopMmarus. JJaHHUTE 33 MEHANA TOJMHA C€ KOPHIHPAT, KOTATO TOBA € HEOOXOMUMO, C 1IN
CBITOCTABUMOCT C IIPEICTABAHETO B TEKYNIATA FOJHHA.

3. ITapn n mapHYHHE eKBHRAJEHTH
% ot % ot
31.12.2021r. akrtuBa  31.12.2020 r. akTHBa
MMapuunu cpefcTBa MO pasILIAINATENHH CMETKH 650 1.88% - -
B €BpO 650 1.88% - -
O61mo: 650 1.88% - -

QoHTBT HMa OTKPHTA €AHA pa3slIalare/iHe CMCTKH B Oankarta JCIIO3UTap B €BPO.

CopaseminBara CTOMHOCT Ha MApUTe M NAPHYHHTE CKRUBATCHTH € IPHOJM3UTEIHO PABHA Ha
TaxHaTa GanaHcosa cToliHOCT KbM 31.12.2021 T,

4. PHHAHCOBH AKTHBH, OTYHTAHH [0 CTIPABEIHBA CTOHHOCT B Neda6ara wid 3arydara
AKTHBH, olleHeHH IO CHPABEIMBA CTOHHOCT 31.12.2021r.  31.12.2020r.
I'nasen ®ony Horizon KBC ExpertEase Defensive Balanced 33.977 )
Institutional F share BG class in BGN ’

O6mo: 33,977 -

DuHAHCOBHTE AKTHBH, OTHUHTAHH IO CIpaBeaInBa cTolfHOCT B medan0ara HiIH 3ary6aTa, ca
{IpEACTABCHH CIIOPE ]}’Iepapxm[Ta 3a OlIpee/IaHe H OIIOBECTABAHE Ha CIIpAaBCIIIHBATa CTOHHOCT
o CICIHAA HAUHH:

POHAAHCOBE AKTHBH, OTYHTAHH WO

CHpaBeAJIHBA CTOMHOCT B Ne4yanbaTa %o oT % oT
HJIH 3arybaTa 31.12.2021r. akTHBa 31.12.2020r.  akrTHBa
OueneHr 1o cnpaBelMBa CTOHHOCT

Hugo 1 — HeTHa cToHOCT HA eHH asn 33,977 08.11% - =
Obmo: 33,977 98.11% - -
5. Pazxoam 3a Gb1emn nepuogn

% or %o oT
31.12.2021r. aktuBa 31.12.2020r. akTHBa

Pasxonu 3a yupeaseaHe 5 0.01% - -
O6mo: 5 0.01% - S
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ITOI®OH,] , 05k EKCIIEPTHI3 IEOGAH3HBEH BATAHCHPAH (JIEBA)*
IIPHJIOKEHHS KbM ®HMHAHCOBHSI OTYET (IIPOABJIKEHHE)
31 IEKEMBPH 2021 .

6. HeThu aKTHBH, IPHHANICKAUA HA HHBECYHTOPUTE B JISI0BE

3anucannaT kanutan Ha Moadoua ,,OBB ExcneptHits Hedansmsen bamancupan (Jlesa)® kem 31
Jekemepu 2021 r. e pasnpenenex B 3,304,873.1088 6p. nsna, ¢ HomMHHanHa cToiiHocT 10 €BpO BeekH

ennH. KamutansT € U310 BHECEH.

Homunanua
cTOHHOCT
Kem 31.12.2021 .

Bpoii naaose

Bpoii xanose

HomMunajina
CTOHHOCT
Kem 31.12.2020 1.

Bpoii IAI0BE B
oOpBlLIEHHe B HAYanoTo - -
Ha OTYETHHSA TICPHOL

Emurupans ga108e 3,494,202.,9335 10 nera - -
ObpatHo H3KYTIeHH

nanoBe 189,329.8247 10 neza )

O6m 6poil pamoBe B

obphilleHHe KBM Kpas Ha 10 nea - -
OTYETHHS NePHO]T 3.304.873.1088

Hernata croiimoct Ha
€HH O e NOTBBPICHA
or OaHkara Jemo3HTap 31.12.2021 r.
KBbM TIOCNeqHHA paboTeH
JIEH HA OTHETHHA NePHO

31.12.2020 .

Hetha croiinocT Ha equn
Baf: hif

10.4698 nesa

HameHeHHETO B HETHHTE AKTHBH, NPHHAJIICKAINH HA HHBECTHTOPUTE B JA/IOBC BEB BDB3Ka C EMUTHPpaHe

H 06paTHO H3KYNYEAHE HA OAJIOBE € TIPCACTARCHO B CNCBAIIATA TE.6IIHI.[&:

Janucan IIpemMuu oT

KAATAJ eMHUCHH O6mo
3a rogmHaTta mpuKmoyBama Ha 31.12.2021 r.: 33,049 663 33,712
- EMHTHpaHE Ha OATOBE 34,942 836 35,778
- TAKCa IPH eMHUTHPAHHA SUIOBE (102) (102)
- OGPATHO U3KYNEHH AATORS (1,893) (66) (1,959)
- TaKca npy# oOpaTHO M3KYTIEHH JIAVIOBE - 5) )

Hernata croiiHocT Ha aKTHRHTE Ha ¢HH As1, EMHCHOHHATA IicHa 1 [{eHarta Ha 06paTHO M3KYIyBaHe ce
onpenesiar Bcekd padoreH AeH, cbriacHo [IpaBuiara 3a OneHka Ha noprdeina U onpeessiHE HA
HETHATa CTOMHOCT HA AKTHBMTE, AEHCTBAINOTO 3aKoHoJaTeacTBe ™ Ilpocmekra 3a myOaMuHO
npeanarade Ha Jaaose Ha [Toadonna , Ha GasaTa Ha OllEHKA Ha akTHBHTE W nacusure Ha [Tonidoraa 3a

NpeXo HAA pabOTeH JICH.

Hernara croiinocT Ha aktusHTe Ha exun nan (HCA 1/1an) ce H3unesisga o cieanara gopmy.ia:

HCA 1/aan = Hetnata croiiHoct Ha aktaeuTe Ha [Togdorna / bpost manose B oGphuleHHe

Emncuonnara uena (EC) e pasHa Ha HerHarta cTOMHOCT Ha aKkTHBUTE Ha eauH #san Ha Iloxdonna

YBEJIHYEHA ¢ MAKCHMYM 2.5% TaKcH 3a eMHTHpPAHE HA [SUIOBE:

EC =HCA 1/man+marc2.5%* HCA 1/msan
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NOAPOH] ,,0BB EKCHEPTHIA3 IEGAH3UBEH BAJIAHCHUPAH (JIEBA)
NPHITOXKEHKUSA KBM ®WUHAHCOBHUA OTYET (11PO/IbJDKEHHE)
31 JEKEMBPH 2021 r.

6. Hernun akTMBH, IpHHAZIEKANM HA HHBeCTHTOPHTE B TAI0Be (MPOALKEHNE)

Llenara Ha obparno uskynysaue (IIOH) ce oupesiens Ha 6azata na HeTHaTa CTOMHOCT Ha aKTHBHTE Ha
ciuH 191 na Ilomponga. Ioadonza wma pgse 1TOU, B 3aBMCHMOCT OT CPOKAa HA AbPIKaHe Ha
TIPUTEIKABAHUTE JSIIOBE,

11OH na gsmose, anpxann Han 1 mecena = HCA 1/man

IYOH Ha psnose, apprxann nox 1 mecena = HCA 1/man — 5%*HCA 1aan

Henara Ha o6paTHO H3KyIyBaHe Ha eIMH 471 € PaRHA HA HCTHATA CTOMHOCT Ha aKTMBUTC HA €AMH A,
B CiTyMai, Ye IPUTeKaTeTuTe Ha IATOBE MM ALPIKAT 33 CPOK NO-ABILE oT 1 Mecell. B cny4aii Ha xxenanune
OT CTPaHa Ha NPUTEXATENMTE Ha JAI0Be 1a W3BBPIIAT 00paTHO U3KYIYBAHE B II0-KPATHK CPOK, IEHATA
Ha 00paTHO M3KyMyBaHe € paBHa Ha HETHATa CTOMHOCT Ha AKTMBWTE HA eNHH UL, HaMameHa ¢ 5%
pasxoau no o0paTHO u3KymyeaHe. Pa3xomH 1o oGparHO W3KYIyBaHe He Ce HAYHC/IABAT, AKO OT JaTaTa
HA MBPBOHAYAIHO MHBECTHPAHATA CYMa € MHHAI CPOKBT MO H3pEUeHHe MHPRO. 3a jJara Ha
ObPBOHAYANIHO HHBECTHPAHATA CYyMa C€ CUMTA IATaTa, HA KOATO IPHUTEKATETHTE HA IAIOBE Ca 3aKy X
AAUTOBE 33 IIBPBH ITHT, IPH YCIIOBHE Y€ HE Ca TIPABMITH 0OPATHO M3KYTIYBaHE Ha TC3H IATOBC 33 NCPHOIA.
CpokeT oT 1 Mecen 3anouBa fa TeYe OTHOBO OT MOMEHTA, B KOHTO KIMEHTET MPOJAae BCHUKH
NPUTEKABAHU OT HEro JANOBE H NOAa/Ie MOPEYKA 32 3aKyIyBaHe HA HOBH.

7. Texyum 3aan/okenus

% oT % oT
31.12.2021r. axTHBa2 31.12.2020 r. axTHBa
3aNb/DKEHNs 33 TAKCH 33 €MMTUpaHe H

00paTHO U3KYTTYBaHEe 24 0.07%
3abMKEHHA 32 OTUT 6 0.02% - -
3aabmkeHus kem KOH 1 0.00%
Obmo: 31 0.09% - -

CnpaBeaayBaTa ¢TOMHOCT Ha TEKYIIHTS 3a[b/DKEHHA € TIPHONH3NTENHO PaBHa Ha TAXHATa OajnaHcoBa
CTOMHOCT KBM 31.12.2021 1.

8. JApyru ¢gunaHcoBH pasxoan
ot 19.05.2021r. 1o
31.12.2021 1. 2020 r.
KoMucroHHH 1UIaiaHl Ha MHBECTHIIMOHHH TIOCPETHULM 110
AOTOBOPY 3a HHBECTHINOHHH HAPEIKIAHHA (1) =
O6mo: (1) ‘
9. Pa3xoan 3a BbHHIHE YCIYTH
ot 19.05.2021r. xo
3L122021r.  _ 2020r.
Bh3narpaskieHue 110 Jorosop 3a oIAT (6) .
Pa3xou 3a aaMUHKMCTPUPaKe Ha IL10BE 4) -
Busnarpaxkpenve Ha 6ankara nenozurap 2) -
Pasxonwu 3a yupenssane (1) -
Ob61o: (13) e
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TIO/I®OH]T , 0FB EKCITEPTHIA3 JIEGAH3UBEH BAIAHCUPAH (JTEBA)
HPANIOXEHHS K'bM @HHAHCOBHS OTUET (ITPOJTBIKEHHUE)
31 IEKEMBPY 2021 r.

9. Pazxoau 32 BLHIIHAHA YCJAYTH (IPOIBIDKERHE)

Takcata 3a ynpaenenmue e Gble KaIKyIHpaHa H HAYUCIIIBAHA CAMO BBPXY Ta3H 4acT OT AKTHBHTE Ha
lNMondonna, koATO ¢ UHBECTHPAHA BBR (PHHAHCOBH HHCTPYMEHTH, PAlIMYHH OT aKUMH, M3JAICHA OT
I'narHus noadon.

Takca 3a ynparieHHe 11e ce KaJKynapa M HauKuc/aBa BLPXY akTHBUTE Ha choTBeTHuUs [ Napen noadou.
ITo To3u HawmH Ta3y Takca 3a YIIpapjIcHue e Ohae uHaupekTHO noera ot [londonaa, kato akUHOHEp
B KOpecnonaupawmus My InaseH noadona, KoeTo o3Hauapa, 4¢ (pUBamHO me 6bae KOCBEHO ToeTa OT
IpHTEXKATEINTe Ha aanoee ot Hoadowna.

Bblpekd TOBA, KAKTO € MOCOYEHO N0-rope, YIPAaBISBAILIOTO APYKECTBO HAMA Ja chOMpa Takca 3a
YHpaBJicHHE EBPXY akTHBHTE Ha [lomdoH;a, KOMTO ca HHBECTHPAHH (T.e. IPe/ICTARNABAT HHBECTHALIHHA)
B AKLIMH, H3/131CHH OT KOPECIIOHIMpalus My 1 iareH noadoHa, KaTo o To31 HauHH me 6b1e n3berdaro
JMBROHHOTO HAYHCIISBAHS HA TAKCa 3a YIPaB/IEHHE BEPXY €JHH H CHIIM aKTHBH.

TaxcuTe 1 pazxoauTe, OETH AMPEKTHO WM uHAKpeKkTHO npe3 20211, ot [Moadonaa, He ca HaIBHIIITH
5% ot cpenuus pasmep Ha obuuTe akTHRH Ha [logdouma.

10. CBBp3aHH JINNA H CHEIKH CLC CBLP3AHA JINIA

Hnua'ra Ce CUMTAT 3a CBBP3aHH, aKO ¢IHA OT CTPAHHTE HMA BB3MOXKHOCT Ja YIPAKHABA KOHTPO WIH
SHaYHTCIIHO BIHAHHE BEPXY JpYyrata [pH B3UMAaHETO Ha QJHHaHCOBH HJIH ONCPAaTUBHH PCUICHHA, HIH Ca
HOCTAaBE€HH T10J CEBMECTEH KOHTPOJI OT CTpaHa Ha TPETO JTHLE.

IMondonaa cunra 3a CBEpP3aHH JIHLA:

s  Vmpapngeamo apyxectro ,,Keit bu Cu Acer MenumxmbHT HB” benrus, upes kioHa
cH B Brarapus ,.Keii bu Cu Acer MenmxMesT HB Knon™ KUT, koiito oprannsupa u
yrpasissa GoHzaa, CeIyacHo paspemenre Ha KOH;

¢ O6enwnena benrapcka banka AJ] — gact or rpynara Ha KBC ['pyn benrus, banka
gernosutap Ha @oHOA H HHBECTHIIMOHEH TOCPENHMK MO CACJIKHTE 33 IOKYIKa H
nponax6a Ha aanose ot [ nasuus donp;

e Vnpapnseanute oT KnoHa unu VIipapnsBaniotTo Jpy»kectBo (omI0OBEe — moj obu

KOHTPOJI.

Jluna, paboreliy no J0roBop 3a YIpaBIsgBawoTO APYKECTRO HAMAT MPaBo Aa 0baT CTpaHa Mo CAENKY
¢ Douaa, ocBEH B KAYCCTROTO MM Ha TpuTexxarend Ha nsnose B [londounorete Ha JlorosopeH Donx
Yansp ,,OBB ExcnieprHiiz™.

K®m 31.12.2021r. nputexarenn Ha asnose Ha [loadonna e:
- Katuna Ieiruera (Yrpasuren na Keit bu Cu Acer Mennmxment HB Knon Brirapus KUT,
KOETO YNpaBsea NoA-poHaa) — npurekasa 131.8595 6p. nanoBe, KOUTO € IPHTOOHIIA 1IPE3
2021 r.
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NOaPOH/ ,,0BF EKCIIEPTHI3 IE®AHIHUBEH EAJIAHCHPAH (JIEBA)*
NPUIOXEHNA KbM @MHAHCOBHA OTUET (MPOABIIKEHHME)
31 NEKEMBPH 2021 r.

10. Cebp3adin AHLA H CAEAKH ChC CBBP3AHN AMIA (IPOIbIKEHHE)

Baemanuara u 3a1b0KeHRSTA IO CAENKH CHC CBBP3AHHM JIMLIA H CHOTBETHHTE PAa3XOJM U IPUXOIM KbM
31 nexemspu 2022 1., ca KaKTO ClIeABa:

19.05.2021-
Cnenxu v cainga CrnpizaHo June 31.12,2021r.
Hauncnenn pasxosm 3a 6aHKa genosATap OBE A]] (2)
KoMuCHOHHM  mraliahu HA  MHBECTHLMOHHH
TMOCPEAHAE [0 JIOTOBOPH  3a  MHBECTHIHOHHU
HapexAaHI OBb A]] (1)
Canjo Ha pasTUlalaTeNHa CMETKa OBB AJl 650
Keit Bu Cun Acer MeHHKMBHT
Haaucnenu pazxonw sa amMHUHHCTPHPAHE HA JAI0BE HB Knon KUT (4)
Keli Bu Cn Acer MeHUIKMBHT
Pasxomu za yupeaspane HB Knon K4T (1
Takcu 3a ofpatRo wikynysawe W emuTHpade Ha  Ke#t Bu Cu Acer MeHMAKMBHT
JAI0BE HB Knou KUYT (107}
Keii Bu Cu Acer MeHUIKMBHT
Pasxon 3a 6baem nepron — 3a yapeassane HBE Knon K4T 5
3ameikeHMs  KkeM  Kpas Ha mepHoza KkbM  Keit Bu Cu Acer MeHMIXMBHT
VIpaBnsBamoro apy#ecTBo HB Knon KUT 24

Horizon KBC ExpertEase
Defensive Balanced Institutional F
Iokynka Ha asnoee ot Fmapming GoHy share BG class in EUR 34,907

Horizon KBC ExpertEase
Defensive Balanced Institutional F
Mponax6a nanose ot I'masnng Qoun share BG class in EUR (1,833)
Horizon KBC ExpertEase
Defensive Balanced Institutional F
Hputexaratu ssiobe or nasnus Qoup share BGclassin EUR 33977

HongonnsT npurexasa 32,273.1544 Gp. akuud ot [nmapaus nox ~ douy kato 34,029.1544 6p. ¢
3aKymwi u 1756 6p. e npoaan npes nepHoaa.

11. YupaeneHne Ha pucka

[Tapuunure cpeactsa, HaGpaHu BeB [oadonma, ce ynpaenasar or KioHa, cernacHo yTBbpaeHATa
HHBCCTHIIHOHHA MOJIMTHKA H MIPAaBUIATA 3a YIpaBleHHUe Ha pucka. Ilpurexasanare B moprdeiina Ha
Hoadouaa ¢uAAHCOBH MACTPYMEHTH ONPEENsT HEFOBOTO CHCTOSHHE M TpeicTaBaHe. OCHOBHMTE
PHCKOBE, NPOH3THYAINM OT (UHAHCOBMTE MHCTPYMEHTH, MOTAT ja OBjar pasjieieHd Ha KpPCIWTEH,
nas’apeH B JINKBHACH,

11.1. Kpeaunten puck

Kpepuren pucx e BB3MOKHOCTTA OT HAMAIABAHE HA CTOMHOCTTA HA MO3MIMATA B eIMH (UHAHCOB
HHCTPYMEHT IPH HEOYaKBaHH cBOUTHSA OT KpeJHTeH XapakTep, CREP3aHH ¢ eMHTCHTHTE Ha (HMHAHCOBH
HWHCTPYMEHTH, HaCpeLIHATA CTpaHa 1o 00PCoBU H U3BBHOOPCOBH CIENIKK H HACPEI[HATa cTpaHa /GaHKka/
MO TPEAOCTABEHH JICTIO3WTH, KAKTO M IBPXKaBHTE B KOHTO Te H3BBPINBAT JeiHocT. TloadoHaa
MASHTAQULMPA TPH THTIA KPSIHTCH PUCK:

11.1.1. Konrparenren puck

KoHTparenTen puck e pHCKBT OT HEM3MBIHEHHE Ha 3ajlb/UKCHHATA OT HACPEIHATA CTPaHA 0O
H3BBHOOPCORH CHENKH,
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NOA®OH] ,,0B EKCIEPTHI3 IEGAH3UBEH BAJTAHCUPAHR (JIEBA)
MTPHJIOKEHUSI KbM @UHAHCOBHS OTUYET (HIPOJUbJIXKEHHUE)
31 JEKEMBPH 2021 .

11. YmpaejeHnue Ha pucka (NpoabIKeHAE)
11.1. Kpeanren puck
11.1.2. CeThjmenT puck

CeThIMEHT PHCK € PHCKBT, BE3HHKBALL OT BE3MoxnocTTa Ioadonna na He nomyuun HACPEIIHE HapHIHH
cpeacTBa WM (PMHAHCOBM MHCTPYMEHTH OT KOHTpareHT Ha JaTara Ha CCTHIMEHT, Clell KaTo Te ca
U3IIBAHWIN 33IBIDKEHUATA [0 JajleHH CACIIKH KbM TO3H KOHTpareHT. KHOHBT u3MepBa TO3H PHCK Upes
CTOHHOCTTa HA BCHYKH HENPHKIIOYMIH CENTKH C eJHA HACPELHaA CTPaHA KATO MPOIEHT OT CTOKHOCTTA
Ha ynpaBigeanms noproeiin. He ce BKIOUBAT chenkuTe, CKAKYEHH NPH YCIOBHe Ha ceThiMenT DVP
(IocTaBKa cpeliry IUaliaHe) ¥ Ha nazapy ¢ (yHKUHMOHHPAIN KIIHPHHTOB MEXAHH3EM.

11.1.3. WaBecTHIHOHEH KPEAUTEH PHCK

VIHBeCTUIIMOHEH KPeOUTEH PHCK € PHCKBT OT HAMAJIBAHE HA CTOMHOCTTA HA MHBECTHLIMATA B JIa/IeHa
IBAroBa ICHHA KHAra NOPajl KPEAMTHO CHOWTHE NpPH CMHTEHTa HA TO3H HHCTPYMEHT. KpeInHTHO
CEOMTHE BKMOYBA OOfBABAHE B HECHCTOATENHOCT, HEIUIATEKOCMOCOOHOCT, CHUIECTBEHA MPOMsHA B
KanMTaJlOBAaTa CTPYKTYpa, HAMaNsBaHe HA KPEAUTHH PEHTHHT U Ap.

C ornex va oGcrostencreoro, ve Iloadouna uaBecTHpa He Mo-Manko oT 85% 0T HEroBHTE AKTHEM B
aKilMH Ha kopecnoHmupain I'nasex noadonm, choTBeTHHA [naBeH moadon Le U3MepEa H YIIpaBiiBa
KPeIHTHHA PHCK H PHCKA Ha HACPEIHATA CTPAHA, CBLP3aH ¢ HETOBHUTE TIPeKH HHBECTHUMH. CHITIACHO
CHIIECTBYBALIOTO CIOpasyMeHHe B ChoTBeTCTREE ¢ wi. 71, an. 1 ot 3AKUCAIIKH mexay Iloadonaa,
KaTo 3aXpasBalia KOJNeKTHBHA HHBECTHMIMOHHA cxeMa, u Xopaiizsn H.B. (Horizon N.V.), kaTo riaeHa
KOJISKTHEHA HHBECTHHHOHHa cxema, KIIOHET, AeiicTraiiki 3a Iloadonaa, pasnonara ¢ OOCThl A0
HH(QOpMALIKA 33 MpaBMNIATA ¥ TIPOLECA HA YIIPABJIEHHE Ha PHCKA, HA KOHTO ca m3noxeHw I napHuTE
noadoHAoBe.

Excnosuupsta Ha I[Toadgonna ua xpeauMTeH PHCK € OTPaHHYEHO 10 pa3Mepa Ha GamaBcoBaTa CTOAHOCT
Ha CNIEIHMTE (DMHAHCORH AKTHBH:

Banancosa Marcumanger Bagancosa MarcmMalieH

PuHAHCOB AKTHB eTofinocT _ puck CTOHHOCT PHCK
31.12.2021r. 31.12.2020r.
ITapH 1 mapHYHY €KBHBAICHTH 650 650 - -

[MondoHna He ¢ U3NOA3BAN AEPUBATHBY 3a YIIPABICHHE HA KPEAUTHHA PHCK.

AHanu3 Ha Ka9eCTROTO Ha KPEIHTHATA eKCIIO3WIMS Ha TapHTe M MapHYHATe eKBUBANEHTH, na 0asa
OLIEHKATA HA KPeAMTHHTE HHCTUTYIMH Ha peifrurrosara arcHims ,,BAKP — Arennma 3a KpeAHTeH
pelTHHr AJT :

Bua wHBeCTHIINA H peliTHHT 2021 r. 2020 1.
ITapu 1 napuyHU eKBHBATEHTH 650 -
birocpoueH peTHHT A- M KParkocpoueH pelTiHr A-2 650 =
O61n0: 650 -

11.2. Tlaszapesn puck
OCHOBHHTE KOMIMOHEHTH Ha NAa3apHUS PHCK €A JIMXBEHUAT PUCK, BAITyTHHAT PHCK H HCHOBHAT PHCK.

C oraen Ha o6cTosTencTBOTO, Ye Beeku [Tondonn HHBeCTHpA He TI0-Maniko o1 85% OT HeroBUTe aKTHBH
B aKITMu HA Kopecnodmupawy IaseH nondona, MHBeCTHIMOHHATS MonmTHkH Ha [londonnosete He
MPEanoNaraT chb3AaBaHeTO Ha IPEKH €KCIIO3HIHH KbM JIMXBEH PHCK.
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ITOJI®OH] ,,OBE EKCITEPTHIN3 IE@AH3UBEH EAIIAHCHPAH (JIEBA)*
NPHJIOXKEHMSI KBM @MHAHCOBHA OTYUET (ITIPOJILIKEHUE)
31 JIEKEMBPH 2021 r,

11. Yopasaenne na pracka (IPogLIKeHNE)
11.2. TIazapen puck (NpogbKHIE)

Joxonkoro fagen nasen noadoua e U3NOMKEH NMPAKO HA JTMXBEH PHCK, TO3H PHCK 11 6bae H3MepBaH
H yhpaeasBaH OT cboTBeTHH [JaBeH mondoHA. CBINACHO CBUIECTBYBAIIOTO CIIOPa3yMEHHE B
ceoTBeTcTBHE ¢ Wi, 71, ax 1 ot 3JKMCIIIKY mexnmy ®oHma, KaTro 3axpaHBallla KOJIEKTHBHA
HHBCCTHIMOHHA ¢XeMa, 1 XopaiissH H.B. (Horizon N.V.), xato rnaBHa KOJICKTHRHA WHBECTHIIMOHHA
cxema, KnonsT, aeifictraiiku 3a Ilogdonaosere, pasnonara ¢ JOCTHII 10 HHGOPMALKA 3a NPABUIATA U
Tporieca Ha yIpaBIeHHe Ha pUcKa, Ha KO#To ca u3noxend [ napHuTE NMOAGOHIOBE.

Hoadonaa ne M3n0mM3Ba KPeAUTHO GUHANCHPANE 38 JEHHOCTTA CH H HAMA IMXBOHOCHH MACHBH, KOHTO
OHMXa MOTTIM la M3/I0KaT JASHHOCTTA My Ha JIUXBEH PHCK.

DuHANCOBUTE AKTHBU K IIACHBH, NpHTexkaBann oT [oadonaa, Morat Aa ce OLpeaeaT B KaTeTOPHH 3a
LENWTS HA aHAIIM3a Ha JIMXBCHHS PHUCK:

¢ nJIaBanm ¢ puxcHpan

31122021 r. Oe3qMXBEHH  qnxBeH % anxged %  O6wo

Tekyniu akTHBK

Ilapy ¥ HapUYHKU eKBHBANEHTH 650 - 650

DUHAHCOBH  AKTUBHM, OTYHTAHH IIO

CIpaBeNJIHBA CTOMHOCT B meyanfara win

3arybara 33,977 - - 33,977

Texymum nacuen

3axbIKens 31 - - 31
Hznarane Ha KpaTKOCPOUCH PHCK

0610 dUAAHCOBH AKTHBH 33,977 650 - 34,627
_Obo JiMHaHcOBH nackBy 31 - - 31

06110 u3narane Ha IMXBEH PUCK 33,946 650 - 34,596

BanyTHMAT prick € pUcKBT OT HaMansiBaHe Ha CTOMHOCTTA HA HHBECTHIMATA B Ja/icHa IEHHA KHUIa WA
AETIO3UT, AEHOMHHHPAHH BLB BATyTa, PA3IHdHa OT JIEB U €BpO, NOpaay H3MEHCHHE Ha Kypca Ha oOMaHa
METY Ta3K BaJlyTa W I€Ba WIH €BpO. BalyTHHAT PHCK c€ H3MEpPBa IPe3 H3IO3BAHE HA HCTOPHYECKATa
BOJIATHJIHOCT Ha Kypca Ha ChOTBETHATA BAITYTA KbM JIeBa CTIPAMO HETHATA BATYTHA €KCIIO3HIIAA.

Knm 31 nexemepu 2021 r. Hoadonna ve nputexasa akTHBH, JEHOMHHHPAHH BBB BATYTa, Pa3iudHa OT
JIeB U €BpO.

C ornen va 0G¢TosATENCTROTO, Ye Beekn Toadona HEBeCcTHpa He TIO-MalKo oT §5% 0T HEroBUTE AKTHBH
B aKIIMKM Ha KOpecTTonAupams [ aBeH noadoH, TeHOMUHHPAHH B CHLIATA BaJyTa (JIeB HIIH €BpO), B
KOATO ¢d JEHOMHMHHMpaHH [IOBeTe Ha CHOTRETHHA [loaQoHA, MHBECTHUMOHHMTE HOJHTHKH Ha
[MondonmoBeTe He npeaionarar ¢h31aBaHETO Ha NMPEKH €KCMIO3UIMH KbM BATYTCH pUcK. JlokonkoTto
naneH I'maBeH momdoHE e HANMOKEH TPIAKO HAa BATYTEH DPHCK, TO3HM pHCK e OBAe M3MEpPBAH H
ynpasinaBaH oOT cbhborBeTHHA [naeen noadona. CermacHO CBIIECTBYRAUIOTO CHOPa3yMEHHE B
croTBeTCIBRE ¢ Yl 71, am 1 or JJKHMCAIIKHM Mexnmy PoHma, kato 3axpaHealla KOJCKTHRHA
HHBECTHUHOHHA ¢Xema, U XopaiizsH H.B. (Horizon N.V.), xato rnaBHa KOJICKTHBHA MHBECTHI[MOHHA
cxema, KionsT, yuacTraiiku B yopasincHaero wa [ToadoHmoBeTe, paznonara ¢ AOCThI A0 HH(opMalHs
32 MpaBWIATa ¥ NIPOLieca Ha YIIPaRIeHHe Ha PHCKA, Ha KOWTO ca HanokeH! [ napHuTe NonpoHI0EE.
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MIOA®OH] ,,05B EKCITEPTHI3 JIE@AH3HBEH BAJIAHCHPAH (JIEBA)
IPHUJIOMKEHHA KBM GHHAHCOBHSI OTUET (ITPOBIIKEHHE)
31 IEKEMBPH 2021 .

11, ¥npaBienue Ha picka (NpoabiuKeHHe)
11.2. Ilazapen puck (DpoabaxHHEE)

CTpykTypa Ha (UHAHCOBHTE AKTUBY U MACKBH 110 BaNyTH KbM 31.12.2021 1.

AKRTHEBH Jena Egepo O6mo
IMapuunu cpencrea 650 - 650
Akuun Ha Tnasuus dona 33,977 - 33,977
O6wo (xma. aB.) 34,627 - 34,627
O6mo (& %) 100% - 100%
IlacuBu Jlena Erpo O6mo
Tekyiu 3aabnKeHus 31 - 31
O6mo (Xua. 1B.) 31 - 31
_O6mo (8 %) 100% B 100%

TloadounpT H3MepBa 1IEHOBHA PHCK, CBEP3aH ¢ BPEMEBATA PA3IHKA MEXIY NPOLECHTE HA 3aIIMCBAHE H
ofparso m3kymyBane na muiose otT Ilondonaa oT cTpaHa Ha MHBECTHIOPH W 3alHCBaHe M 00paTHO
U3KYIyBdHe HA AKUHHM Ha KopecnoHuwpampre [iasnu moadonmope or crpaHa Ha Iloadomnga,
NpHIarafiku KpaTkOCPOYHA U ABJITOCPOUHA CTPAaTerHs.

Ananus 3a HYBCTBHTENHOCTTA HAa KAlIUTAJIOBHTC HHCTPYMCHTH KEM MPOMAHATA HA LCHHTE

EdexT B xuaagu nesa EdekT B XHJIAH JI€Ba B
Edexr B Herna croiiHocr Ha Edext HeTHa  cTmofimocT  Ha
B % AKTHBHTEe Ha DoHna B % akTHBUTEe Ha PoHga
2021r. 2020 r.
Kanuranosu HHCTpyMEHTH +/-5% +/- 1,699 - -

11.3. JTuxBHaeH pHCK

[MoadoraeT ananuzupa NMKBUAHES PUCK HAa Gasa MCTOPHYECKH AAHHM 33 BXOINANIM M H3XOAAIIH
MapHYHH MOTOLH, CBBpPRAHH ¢ AciiHocTra Ha Ilomdonnma. Tosm aHanms ciykW 3a ONpele/sHe Ha
MHHHMAJIHES [Ipar OT Dapy H NapuYHH ekBHBaneHnTH B noprdeiina na [loadonna. IIpH ynparneHue Ha
KBHnHUA puck KnonsT ce cpbobpassaBa ¢ noimTHKara 3a oOpaTHO M3KYIyBaHE, YCTAHOBEHA B
ITpaBunara u Hpocnekra Ha Iloadonna, ¢ uen ocurypsiaHe CrnasBaHeTO HA W3UCKBAHMATA Ha Wi, 21
SAKHCHIIKHA 3a u3mbiHeHHe HA 3aQbIDKEHHATA 1O 06paTHO H3KYIyRaHe Ha JsuioBe oT [londonna,
K4TO NPH HeoOXOAMMOCT ce NMPOBEXKIAT CTPeC TECTOBE, KOWTO MO3BOJIBAT Ja ¢ OLICHH JIMKBUIHUAT
puck Ha [Toadonaa npyu U3BEHpeTHH OGCTOATENCTRA.

Iondonna xepxn 10 15% OT AKTHBHTE CH B JONGJIHATE/IHA JTHKBHHH aKTHBH 110 CMHCH/A Ha wil. 38,
ain. 4 ot 3/JKUCIIIKH — napy4Hy cpeACcTBa Ha Kaca, ¥ IEPMBATHBHH (PMHAHCOBH HHCTPYMEHTH, KOHTO
Ce M3II0/13BAT CaMo 33 LICTTHTE Ha XeKUPaHe Ha PHCKA H OTroBapAT Ha yolIoBHuaTa 1o 4. 38, an. 1, 1. 7
u 8, uwr. 42 u 43 or 3JIKHCAIIKHA. B momenaeHue, Beekd oT [loadgoHaoBeTe MOATHEpKA Takapa
CTPYKTYpa Ha aKTHBHTE U IIACHBHTE, KOATO Jd MY II03BOJABA Ja H3MTBJIHSABA BBB BCEKH MOMCHT
384BJDKCHHATA CH IO 00paTHOTO M3KYTTyRaHe Ha JAAJIOBE.

HO,E[CDOH)I’BT ynopaBifaea JIHKBHAHHA PHUCK CBroacHO HpaBpma 3a NOoAabpaKaHe W YIPABJICHHC Ha
JIMKBHIHOCTTa Ha HOI[CI)OHI[a. HpaBI/IJIaTa eCoYBaT INPHHIHIIATE W METCAWUTE HAa TNMOAABPIKAHC H
YHpaBICHHE HA JIHKBHIHOCTTA HA BCEKH OT HO,I[C])OH,HOBGTB, KAaKTO H IpaBaTa W 3aJb/DKEHUATA Ha
JIHLATa, OTTOBOPHH 34 YIIPABJIEHHETO, OTYSTHOCTTA H BETPELIHHA KOHTPOA BBPXY JTHKBUIHOCTTA.
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[OA®OH ,, 055 EKCTIEPTHH3 JIEGAH3UBEH BAJTAHCHPAH (JIEBA)“
MMPUNIOKEHHSA KBM @HHAWCOBUS OTYET (IPOOLIKEHHE)
31 JEKEMBPH 2021 r.

11. Yopaeneuue Ha prcka (Ipoab/RKeHHE)

11.3. Jlukenaen puck (NpoIb/LKARE)

or3pmol2 orlpos Hag 5 O6ma

kbM 31.12.2021 . 0 3 Mecena Mécena TOOHAH T[OJAMHH cyMa
IMapu v napu4Hu eKBHBANICHTH 650 - - - 650
Axumu Ha Dnasaus Mo 33,977 - - - 33977
0610 aXTHEH 34,627 - - - 34,627
3anemxenus 31 - - - 31
O6moe macHeH 31 - - - 31
HecroTBecTBHe B MaTypuTeTHATa

CTpyKTypa 34,596 - - - 34,59

11.4. Puck oT KoMOeHTpanHd

C ornen Ha obGcrosarenctsoro, Ye [londouarT e 3axpansalla KOTEeKTHBHA MHBECTHIIMOHHA CXEMa 110
cMHCEa Ha 1. 67 ot 3JIKMCTIKH u seexw Tomdona HHeecTHpa, Ge3 fa crmassa pasnopeadure Ha
wid, an. 1, T.1, wi. 38, 45, 48 w un. 49, an. 2, 1. 3 or 3AKHUCIIKH, naii-manko 85% oT akTHBHTE CH B
aKIM{ Ha KopecmoHaupam [nasen noadoun, MHBeCcTHIMONRHATa AeiiHocT Ha IToadomnna npexnonara
KOHLUEHTpALMA HA aKTUBMTE B KopecrmoHaupamus My [naseH moadona. Jlokonkoro AeHHOCTTa H
HHBECTHIIMHATE Ha Beeku Inased nopdona nojeskaT Ha 3aKOHOBH M BHIPCIUHM WHBECTHIMOHHH
OrpaHHMYeHHA, NPAKATA KOHIeHTpauus Ha akTheuTe Ha Hoadonna ce nonsea ot MepkuTe 32 H3MepBaHe
H YIIpaBJIEHHE Ha PUCKA OT KOHLEHTPALMs, NPHiIoKEHH oT I maHuTe noadoHA0BE MO OTHOLICHHETO Ha
CTPYKTYpaTa HA TEXHUTE HHBECTHITMOHHH MOpTdeiind. ChraacHo ¢BIIECTBYBAIIOTO CHIOPa3yMEHHE B
¢pOTBeTCTBHE ¢ wi. 71, an. | ot 3AKUCHIIKH mexny Ioadonna, kaTo 3axpaHRama KOJISKTHBHA
WHBCCTHIIMOHHA cxeMa, ¥ Xopalissi H.B. (Horizon N.V.), kato ragHa KONEKTHBHA HHBECTHLMOHHA
cxema, Knonsr, fefictraiiku 3a Ilogdonna, pasmomara ¢ IOCTBI A0 MHGOpMALMA 3a TMpaBHNATa H
TPOLIECA Ha YIIPARICHHE HA PUCKa, Ha KOHTO ca nanokenu [ nasHuTe noadonnoee.

CrpykTypaTa Ha TekyuIuTe GHHAHCOBH HHCTpYMeHTH Ha [londoHaa e, KakTo caenpa:

CTpyKTypa HA MHBECTHOHMTE B IEHHH KHHKA N0 OTPAC/IA

31.12.202% 1. 31.12.2020 r.

Jan ot HAanor

Otpacbn Cyma aKTHBa Cyma axrTHBa
KonekrHBHH HHBECTHIIMOHHH CXEMH 33,977 98.11% - -
O6uro: 33,977 98.11% - -

11.5. Omnepanmnonen puck

OnepanoHeH pHCK € BB3MOKHOCTTA JIa Ce pealH3HpaT 3ary0H, CBBP3aHH C TIPEIIKH MW
HECHLBBPIICHCTBA B CHCTEMAaTa HA OPraHM3allisd, HEJAOCTATBYHO KBAIH(HIHpaH nepcoHan,
HeOIaronpHsATHH BHHILHK ¢H0MTHA 0T He)MHAHCOR XapaKTep, BKIIOUHTEIHO H TIPABeH PUCK.

OHepaHHOHHHTe PHCKOBE MOTaT Ma OBJIaT:

¢ BoIpemsM — cBBP3aHH ¢ OpraHM3aNMATA Ha paboTara Ha YIIPaB/sBALIOTO APY/KECTBO W/MiK
KnoHna BEB Bpb3ka ¢ ynpasnendero Ha [Tondoraa.

* BBHIIHH — CBBP3aHH ¢ MAKPOMKOHOMHUYECKH, MOJUTHYECKH M IPYTrd (JaKTOpH, KOHTO OKa3BaT
WM MOTAT [a OKAKAT BIMAHKE BHPXY JcHHOCTTa Ha YNpaBIABAIOTO APYWMECTBO H/HIH
Knona rBB BpEaKa ¢ ynpasnerueto Halloadonna.
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HOAPOU] .,OBE EKCTIEPTHH3 TEGAH3UMBEH BATAHCHUPAH (JIEBA)*
ITPHITOKEHHUA KBM @HHAHCOBWS OTUYET (NPOABIJLKEHHE)
31 JEKEMBPH 2021 r.

11. ¥YnpaBienne Ha pucka (Ipoab/oKeHHe)

11.5. Onepaunoned puck (HpoabIAKeHHE)

BeTpemnuTe omepaiioHHH pHCKOBe ce CHCTOAT 063 1a ¢é OTpaHWYaBar J10:

1. Puckoee cBBp3aHH ¢ NEPCOHAIL,

2. TexHOMOTHUYEH PUCK.

BbHilHUTE OneparMoHHH PUCKOBE Ce CHCTOAT Oe3 fa ce orpaHMHaBar 0.

1. Puck na obKkpmxaBamara cpesa;

2. Puck ot pHu3MYECKO BMELIATENCTRO.

Ilpes 2021 r. He ca peanu3upanu 3arybu B peynTar Ha NPOABIIEHNE Ha OTIePAlMOHEH PHCK.
12, JonLaHnTEe1HN OHOBECTABAHUS

TMondouasT e 3aXpaHBalla KOJEKTHBHA HHBECTHLHOHHA CXeMa 10 cMHUCEIa Ha wi. 67 ot 3/IKUCIIKHA
¥ MHBecTHpa, Ge3 ma cnasea pasnopenbure Ha wid, an.l, 1.1, wr. 38, 45, 48 wun. 49, an. 2, T. 3 0T
SAKHUCIIKH, naii-manko 85% oT akTHBHTE CH B akUMH Ha kopecmonaupail I'nasen nomdonn no

cMucbaa Ha 91,68 ot 3AKHACATIKH.

Bee Bpp3ka ¢ wr. 83 am. 1 or 3JIKUCANKH, Knouwsr npegocraBs criefHata HH(pOpManms:
3axpanparnara KMC He ae/okH TakcH NpH 3anmmucBaHe u o0paTHO M3KYTyBaHe Ha axuuu na ['masnHata
KHC.

BB BpB3ka ¢ wi. 73 an. 3 or Hapenta Ned4 u coracHo wi.78 an.1 1.6 or 3JIKMCIIKH, cneasa aa ce
HMA IIPEABHI, e He CA HANMIIE Bh3HATPOKICHHUS WIH PasxoaH, IOUISKAIM Ha BE3CTAHOBABAHC, KOUTO
ce samnawar ot HoadoHna, BEE BpL3ka ¢ HHBECTHITHSTA My B [ 1aBHuA nogdoHz.

Onoectapane mo wi. 78 an. 2 ot 3JAKHUCIIKH

3a 2021r. obwmaTa cToiiHocT Ha pasxoawTe Ha 3axpaHsaimara u [1asHaTa cxema e 260 xun. JiB. B'1.4. Ha
3axpanBamara cxema — 14 xun.as., na [nasnara cxema — 246 xun.ae. (126 xun. espo).

Ipu nowckeane WHBSCTHTOPLT MMA NPABO Jla MOTYYM HA XapTHEH HOCHTE FOAHIIHHSA H 6-MeCceyHus
¢duHancoB oruer Ha I'mapnara KMC GesmnaTtHo BeB BeHukM KI0HOBE Ha JluctpubyTopa - ,,00caKHeHa
Oparapcka 6anka“ AJl, B pamkure Ha 0GM4aHHOTO UM paGOTHO BpeMe ¢ KineHTH. CEHIIo Taka Morat Ja
HaMepsIT TOJMUIHUTE M LIECTMECEeYHMTe (MHAHCOBM oT4eTH Ha Xopaissn H.B. (Horizon N.V.) Ha
aHITTMHCKA ¥ HHACPIAHICKH e3MK (e3raTHo Ha HHTepHeT cTpaHuuarta Ha rpynara Ke#t bu Cu (KBC
Group) — https://www kbc.be/retail/en/legal-information/investment-lezal-documents.html?zone=bread
crumb

13, Baskun ¢e0MTHS, HACTBIWIH ¢JIe] KATa, KbM KOSITO CBCTABEH HACTOSNINS (HHAHCOB
OTYeT

Cnepn matata na 6ananca, ®ouasT yagep H eropure [oadoHIOBe He onpenenaT Aaneny CbOMTHS KaTo
Kopurupami. Karo Hekopurdpaino c¢hOHTHe, BR3HHKHANO CJ€l JaTaTa HA OTYETHHA NEPHOA H
H3HCKBAILIO ONOBECTABAHE, € ONPefeNeH BOeHHUAT Kondnukr Pycus — Vipaiina. Ha 24 despyapu 2022
T. 3am04Ha BOeHeH KOHPMMKT Mexay Pycua M Vkpalina, mocnensad OT ONpPeAENCHH OTpaHNYeHH |
CaHKIMH, panoxkeHH Ha Pycus or EpponelickMs CBIO3, BKIIOUHMTEIHO H3KIIOYBAHE OT CHCTEMATa
CVHOT u 3ampassBaHe Ha aKTHBH Ha IieHTpwiHaTa OaHKa Ha PycHs.
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HOI®OHN ,,0BF EKCITEPTHH3 JE®AH3HUBEH BATAHCHPAH (JIEBA)*
HPHJIOKEHHA KM OMHAHCOBHS OTUYET (ITPOIBJIKEHUE)
31 AEKEMBPH 2021 r.

13. Bakuu cuOMTHA, HACTBIHN CJE IATA, KbM KOATO ¢ChCTABEH HACTOSMIHS (PUHAHCOB OTYET
(npoabisKkenne)

IMoadorgopete Ha Ponaa yagsp, kakTo U [ napHuTe MOAGOHAOBE HE HHBECTUPAT B EMUTEHTH H3aICHH
OT JIBETE CTPAHH M HE H3BLPLIBAT / MOTYYABAT ILIALIAHKAT OT TE3H CTPAHH, KOTO OH MOITIO /ia Ce OLIEHH
KaTo 04aKkBaH npak edekT oT koH¢ukra. Henpexkwar edekt, koiito ce Hadmonaea, e B cnay na
tdongosure Gopcu B cBeroBeH Maiiab W OoT TaM Ha nOpTdeina of (MHAHCOBM HMHCTPYMCHTH Ha
I'masnute [logdoHnoBe ¥ OT Tam B HETHATA CTOHHOCT Ha eauH Asn Ha Hoadongosere. Jlpyr Henpsk
cdekT e 3acuiBade Ha HH(IALMOHHHUAT HATMCK B MKOHOMMYCCKATa cpefa, B kosto Iloadonaorere
OMEPHpa, KAKTO H BBPXY HKOHOMHYECKUA PbCT, UCHWTE HA TOPHBATA H OT TaM edeKTa ¢ B yBenuyeH
00eM 0DpaTHH M3KYIMYBAHHA OT HHBECTHTOPHTE, 3a KOSTO 33 MOMEHTA HO BITHAE BBPXY JHKBHAHOCTTA
Ha lloadonrnorere. [Toadonposere He ca B CHCTOSHHE A OLSHAT edekTa Ha yBEIMUEHHETO, THi KaTO
KBM JIaT4Ta Ha H3/aBaHe Ha TO3U (PMHAHCOB OTUET CHTYAlMATA € BCE Ollle B Pa3BUTUE.

KbM MoMenTa Ha opo6peHrHeTo Ha TOZH OTYET YIPABIEHHETO CUHTA Ye HAMA WHIMKAIHH JIa € 3aCCTHaT
TPHHIHNA Ha JeHCTRALI0 NPeANpHATHE, Y IPaRIeHHETO CIICIH BHUMATEIHO PA3BUTHETO HA KOH(INKTa
H BITHAHHETO MY BBPXY HKOHOMHUYCCKHTE ITOKA3aTEITH.

CJ'le,II JdTaTa Ha d)HHaHCOBHSI OTUET HE ¢a HACTERITAIIM APYIH CEIIECTBCHH CLOHTHA ¢ KOpHTHpAI HWIH
HEKOpHIyupalll XapakTep, KOUTO ClIeBa Ja Ce OTUESTAT KWK ONOBCCTAT B MPEACTaBEHHA (I)PIHaHCOB OTYET.
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Yaem om KBC Tpys

JOINBJIHUTEJIHA UH®POPMAIIUA ITO
YUJ. 73, T.5H1 6

OT

HAPEJIBA 44 01 20.10.2011 1. 3A I3WCKBAHUSITA KBbM JENHOCTTA HA
KOJEKTABHUTE HHBECTUIMOHHU CXEMM, YIIPABJISIBAIIATE JPYKECTBA,
HATTAOHAJTHATE MHBECTUIIMOHHU ®OH/IOBE U JIMIIATA, YIIPABJISIBAIIIA
AJTEPHATHUBHY WHBECTUNHOHHU ®OHJIOBE

3A IEPHOJA 18 ®EBPYAPHU 2021 — 31 JIEKEMBPU 2021 1.
HA

Obb EXCHEPTHI3 JIE®AH3UBEH BAJAHCHPAH (JIEBA)

(Ipeocmasnagano om ., Keti bu Cu Acem Menudocmonm HB Kion” KUT)




os E MQH MA}KMBHT

Haey oo KBC Moyn

Axmusume ¢ve GUAYIA Ca i?pé%)f?%’i&@é‘ﬁ i 8 regosama um pmm()armm}zm«:m.

1. Hocnedno nomewvpdernu 6poii 0a108e 1 HemHA CIMOUHOCH HA GKMUSUMe Ha eOUH Ol
Kkom 31.12.2021 2. na OBB Excnepmtiiz /lepansusen Banancupan (JIEBA)

Tabanna 1*

_mskymnyBane Ha Obb

EBA) 3a 31.12.2021

HeTHa CTOMHOCT Ha aKTl/IBI/ITe B - 34601 360.76]
O6m1 6poit JISIJIOBE B obpamenue 3304 873.1088
Homunan 10.00
Herna cToliHOCT Ha aKTUBUTE HA €1AH JUUT 10.4698
Emucnonna crofiHocT 10.6268
Lena 3a 00paTHO U3KyITyBaHE 3a JAI0BE

Abppxanu 10 1 mecen 9.9463
Llena 3a 06paTHO M3KyITyBaHE 3a AATOBE

IbpkaHu Hajg 1 mecery 10.4698

*Iopecriovenarara HHGOPMALILT ¢ TIOCHEAHO ofaReHaTa 1t 0f06pena o1 GaHkaTa
HETIOZNTAP 38 OTUCTHUS NEPUOLL.

2. Qbem u cmpyxkmypa na uneecmuyuume ¢ nopmaeiina na ObE ExcnepmHiis

Hepanszugen banancupan (IEBA) no eudoge dpunancosu UHCMPYMEHN, AHATUZUPAHUL

RO Ompacl080-UKOHOMUYMECKU U 6AIVIMHO-2e02PpA(BCKU HOKA3ametl,

Tabanna 2

_O0em 1 CTpyKIYpa Ha BHBECTHINNTC B noprdeiisia N0 BUOBE DuNANCOBN HuCTpYMEHTH.
: 31/12/2021

DunancoBH HHCTPYME HTH Haszap, na koiitoe i , Obma
Jdnpacasa Bajgyra .
croiiHoCT

st or akrusa

¢e Thprysa

T o . = : ‘ o . - 34,632362.03
AKUHY 9yXKAeCTPAHHA Erporra Ser \ 98.11%

Tapuulin cpencrpa

5,109.77

31,001.27



Hacmom x&c l’pyn

Tabmuna 3

100, O%f

]

H

0.00%)

0611}3 CTOMHOCT Ha aKTUBY B JIEBa 34 632 362 03§
'OOIIR CTOMHOCT Ha aKTHBY BBB BaNyTa B

CBOBa paBI{OCTOﬁPIOCT

oo%

Tabauna 4

| Capyicrypa il unpectmuunre no orpacin
| OTtpacp Cyma st ot AKTHBA
KONEeKTUBHY HHBECTUIMOHHN CXEMU 33,977,499.68 98.11%

3. Ilpomenu 6 cmpyxmypama na nopmdeiina na O55 ExcnepmHiiz Jledhanzueen
banancupan (JIEBA), Koumo ca Hacmonuiu npe3 omyernmuus nepuood

Tabauna 5

51 ot akupa 123172020

TlapuaHn cpecTBa, B T.4.: 649,752.58 1.88% 0.00 0.00%
110 0e3CPOUHH NEIMO3HTH 649,752.58 1.88% 0.00 0.00%

Axanu 33,977,499.68 98.11% 0.00 0.00%
Biemanus 0.00 0.00% 0.00 0.00%
Pasxonu 3a 6ppemw nepuonn 5,109.77 0.01% 0.00 0.00%
O6mo aKTHBH: 34,632,362.03 100.00% 0.00 0.00%

O6mp 335 31,001.27 0.09% - 0.00%
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4. Ilpomenu ¢ cvcmoanuemo Ha AKMUGHUME 8 DAMKUME HA ONMEemHUA NePUo)

Tabuua 6

TPIXO/IU nipes oT4eTH
- 18.02.2021 31.12.2021 .

- , C, 110 KbM

31 12. 20211..

} Bua npnxou
Hpnxozm OT MHBeCTUIHA

» nepno;.l

€ aﬂnq_KLM
31.12.2020r.

.T. OT IOCJICABAINA OIICHKA Ha @HH&HCOBI/I AKTUBH |

- PA3XOI[I/I npes

18,02, 2021-31 1”*2021

v .Blljl pasxo,u

’Ca.;mo KLM .

 31.12.2021r.

,"Cahﬁ;; 0 KbM
31.12.2020r.

‘HeTnu npuxonn

2 Talcca 3a oﬁc.rlychaHe Ha OaHKaTa Jeno3uTap 1,784.00 0.00
B.T. MECEYHO BB3HATPAKIACHUE 1,770.00 0.00
B.T. GAHKOBU MTPEBOH 14.00 0.00

3 Pasxoam 1o onepanun ¢ (MHAHCOBH AKTHBH 68.23 0.00

4 Pasxoau oT mocjae Bamy oNeHKH Ha P HAAHCOBH
AKTHBH 3,496,438.68 0.00

S Komucnonnn no cesiku ¢ GuHAHCOBH
HHCTPYMEHTH KBbM NOCPe THUIH 750.00 0.00
JApyru pasxonu 11,475.05

889,264.42

0.00

Tabuanua 7

HapaCTBiiHe HJIH cnau Ha HHBOCTI/IHHMTC

[

12/31/2021

)CT Ha almmwre K”bl\ =

12/31/2020

! ﬂpOMﬂHd npes

- e ; . oTHeTHHS ﬂepuoa
[apuanau cpencrsa 649 752 58 O 00 649,752.58
Axuuu 33,977,499.68 0.00 0.00
Biemanus 0.00 0.00 5,109.77
Pasxonw 3a 6we1y nepuonu 5,109.77 0.00 34,632,362.03
Obme aktusn::  34,632,362.03 0.00 31,001.27

OGO 3a1b/Ke U 31,001.27 0.00 34,601,360.76
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Tab6aumna §

Hpomenu B kanuTajaa

12312021 12/31/2020 orvernus nepuon

B T.4. OCHOBEH KAMHTaT | " 33,048,731.06 000  33,048,731.06
B T.4. IIPEMUH CBBP3AHM C KaruTajl 663,365.28 0.00 663,365.28
B T.4. TeKyllia evanba/zaryda » 889206442 0.00 889,264.42

5. Cpasnumenna mabauua, obxeauiauia nociednume 3 QUHAHCOBU 200UHIL, C HOCOYEAHE
KbM _Kpasa HA 6CAKA (DUHAHCOBA 200UNHA HA 00WAMA CIOIIHOC HA HEMHIUMe AKMUEU U
Hemuama cmotnocm Ha 1 osn

Tabanua 9

CpaBnauresna Tabauna 3a NOCJCAHATE 3 TOAMHH

: S - s _ nepu(m cupm\m

Canpokesm Lmao KM - CATIOKDM npeaXoqnuap

. : - . 31122019 31122020r, - 31122021r. . npoment
O0ma cToiiHOCT HA HETHH AKTHBH N/A N/A i 34,601,360.76 - ‘

O0m 6poit AsToBe B 00pbineHne N/A N/A 3,304,873.1088 -
Herna croifHoCT Ha euH A N/A N/A 10.4698 -

6. Paznpedenenue na 00xoda u uHeecmuuul Ha Mo3il 00X00:

Cerinacno Ilpasmmara cu, ®OHJIA He pasmpenens HOCTUTHATATA HeYanba KaTo HOXOJ MEXIY
IPUTCHKATENUTE HA IATOBE. YIPABISIBAOTO APYXKECTBO PEMHBECTHPA IeYanbarTa Ha JOTOBOPHHS
(oHI, B aKTUBH B CHOTBETCTBHE C MHBECTHIIMOHHATA CH CTPATETHS M IOJIUTHKA, B pesyiTar Ha
KO€TO HapacTBa HETHaTa CTOMHOCT Ha aKkTHBUTE Ha (OHIA, B WHTEpeC Ha NpPUTEKATEIWTE Ha
Is10Be OT (hoHAA.

7. Ilodpodna undopmauus _omnocHo _3A0bJNCCHUAMA, GbIHUKHAAU OmM COCAKU C
depusamusHy_uHcmpymenmu no 4i. 38, an. 1, m.7 u 8 om 3axou 3a deiinocmma Ha
KOJICKRIUSHUME UHBCCIMUUHORHY CXeMU U _HA 0py2U Npeonpusmusn 34 KoJAeKmUsHO
ungsecmupane /[JJIKHC/IIKH/ 3a omuemuus nepuod, no Kame2opuu coeaKu

OBb  ExcmeptMits [ledansusen bamancupan (JIEBA) HsiMa CKIIOYEHH CHEIKH ¢
JACPUBATHBHY HHCTPYMCHTH, IOPaiM KOEeTO IoxoOHa uH(OpMalus He MOXe 1a Obae
IIpE/ICTaBEHa.



Lo ] o oo MEHUAKMBHT

Haony am KBC Toyn

8._Undopmanus_omuocno nonumuxama_3a_evinazpaxcoenusma na . Keii Bu Cu Acem
Menuoxewonm HB Knon“ K49T

a). obwuam pasmep HA GLIHAZPANCOCHUAMA 3 (QUHANCOSAMA 200UNA C DPA3OUGKA RO
ROCMOAHKU U HPOMEHIIUGU 6B3HAZPAIICOCHUA, UZHIAAMEHU OMl YHPAGNAGAULOMO OPYINCECmEo Ha
Hezosume Cnydcumenu, 0Opoam Ha ROAyYAmMenume U KO2AMO € RPUNOICUMO, GCUYKU CyMU,
U3NAMENU RPAKO OM CAMAMA KONCKMUGHA UHBECHMUYUOHHA CXeMd, GKUIOUUMETNO MAaKca 3d
noOCmUZHAMU pe3yImaniu.

Tabanua 10

2021

O6m pazMep Ha Bb3HATPAXKIEHUETO, U3IIATEHO OT

1105 737.78 ns.
KJi0Ha Ha HETOBUTE CITYKHTENH

NOCMOSHHU 912 268.36 nB..
NPOMEHIUB U 193 469.42 ns.

bpoii nosyuarenu 19
CyMH U3IUTaTeHH NPSAKO OT caMaTa KOJEeKTHBHA 0.00 5.
WHBECTULIMOHHA CXeMa

Taxcu MOCTUrHATY Pe3yNTaTH 0.00 nB.

0). obwama cyma Ha 6bIHAZPANCOCHUAMA C PA3OUECKA RO KAMEZOPUUME CIYIHCUMETU WL opyau
ujieHogee Ha nepconaia cvenacno 4. 108, an. 1 3/IKHC/IIIKH.

Tabanma 11

Kareropuu cayxkuresm 2021
Cryosrcumenu Ha porko8 0OHU OIBIHCHOCIIU 688 632.72 ns..
Cryscumenu, uusmo OetiHOCm e C6 bP3AHA € NOEMAHETNO 42 684.27 nB.
HA pucrkosge
Cryorcumenu, usnwIHs8aUU KOHMPOIHU BYHKYUU 137 339.53 ns.

Bcuuxu Opyau cayoicumenu, MUumo 6 b3nazpaicoetus ca
COUBMEPUMU C EbIHASPAINCOEHUAMA HA CLYIUCUMENU NO
m. 1 u 2 u vuumo npogecuonannuu deiinocmu oxaseam
BAUSIHUE 8BPXY PUCKOEUA NPOP UL HA YRPAGCNAE AHUME
OM YAPAGIIAE QUIOMO OPYICECINE O KOJIEKMUGHU

UHE ECUYUOHHU CXeMU

237 081.26 ns..

O6wo:[ 1105 737.78 ns.

3). ORUCAHUe HA HAYUHUmME HA U34UuCIeHue Ha ewsuazpa:ucwnuﬂma u obnazume

OnpezensHeTo Ha Bb3HATPAXKICHHETO OTYHTA NA3apHATA NPAKTHKA, KOHKYPEHTOCIOCOGHOCTTA, PHCKOBeTe,
ABITOCPOYHUTE LE/M HA JPYKECTBOTO U HErOBUTE 3aMHTEPECOBAHH CTPAHU U HETIPEKBCHATO IIPOMEHSLIUTE
ce pasmopendu.

O6HIOTO BB3HAIpaXXJCHHUC Ha CJIy’KUTEJIA ¢€ CbCTOM OT JIBa KOMIIOHEHTA, T.€. (bm(cnpaﬂo Bb3HarpaxIcHue
" IIPOMEHIIUBO BB3HArPaXXIACHUC, 38 KOUTO € 3aJaI€HO MaKCUMAaJIHO ChbOTHOLIIEHHE,

OUKCUPaHOTO BB3HATP@K/EHHUE Ce ONPEIEI [JIABHO Bb3 OCHOBA Ha MPOGECHOHATHUS OIAT, OTTOBOPHOCTTA
H CJIOXKHOCTTA Ha JUTBKHOCTTA Ha CITYXKUTCJIA.



s Acer
QBB MEHWIDKMBHT

Haco om KBC Tpyn
HuBOTO Ha MPOMEHNMBOTO BB3HAIDAKICHHE MOXKE 1a 3aBUCH OT HAKOIKO (DAKTOpa, KATO ILLUIOCTHHS
pesynrar Ha KBC group, pesynrature Ha GH3HEC OTAeNa HA CIy)KUTENs HIH APYKECTBOTO, pesyaTarure,
CBBP3AHU C LEJIUTE 33 YCTOHYHBOCT, KAKTO ¥ MHIMBUIYATHHTE PE3yJITaT Ha CITyKUTens. [IpoMeHTHBOTO
BL3HATPAKICHUC HE HAChPYaBa MOCMAHETO HA PUCK HAJl JKEJIAHHETO 33 PHCK Ha pAsiMYHHTE MPABHH
cybextn or KBC group u, koraro e ymecTHo, Tps0Ba 1a ce OCHOBABA Ha neyasnbara, KOpUTHpaHa CIpPSIMO
PHCKa W JIUKBUTHOCTTA, a He Ha OpyTHUTe puXoau. IIpOMEHIMBOTO Bh3HATPAXK/IEHHE € OrPaHHYeHo Ha 750
000 erpo.
KitrowoBy MaeHTHPULHEpPAHU CITyKUTEH
KBC npuiara cienuuynm npapiia 3a KIOYOBH HACHTHHIAPAHH CIy:KUTeH. Bb3HarpaxaeHnero Bb3
OCHOBA Ha PE3YNTATATE HAa KIFOYOBUTC HACHTU(DHUMPAHM CIyXKUTENH Ce ONpefeis MO HAYMH, KOUTO
HackpyaBa AOOPOTO yIpaBlieHHe Ha PHCKA M HE HACHPYaBA [OEMAHETO Ha npekomMepeH puck. Toma ce
OCUTypsiBa Ype3 NpuJaraHe Ha CHeLM(pUYHN MPaBUIa KM IPOMEHINBOTO BB3HAIPAKICHNE Ha KIIOUOBUTE
UIEHTUDHLIUPAHH CITY)KHTEIHN:
- B 3aBHCUMOCT OT KaTeropuiTa Ha KIIFOUOBUTE UICHTU(DHUIMPAHY CITy)KUTEIH ¥ HUBOTO HA TAXHOTO
NPOMCHITHBO BB3HArpaxenue, 40% no 60% oT TAXHOTO MPOMEHINBO BL3HAIPAXKACHHE HE Ce M3ILIALIA
Be/IHAra, a BMECTO TOBa C€ M3ILIala 3a IIEPUOJI OT TPH JIO HeT FOAUHH,
- TIOJIOBHHATA OT OOLIMA pa3Mep Ha MPOMCHIIMBOTO BB3HATPAKICHHE 32 KIIOUOBH UIeHTHOULHpaHH
CITy’KHTEJIA C€ OTIPeJIeNsl 10J] hopMaTa Ha HETIAPUIHH MHCTPYMEHTH C €AHOTOIHIIEH TIePHO] Ha 3a{bPIKAHE;
- HC CC M3BBPINBAT aBAHCOBH IUTALIAHHS 10 OTHOLICHHE HA TPOMEHIUBHS KOMIIOHEHT H Ca BBBEICHHI
MEPKH 3a afjanTHpaHe KbM PHCKA.
- 32 MPOMEHIMBO BB3HArPKICHHE HA BHUCUIETO PBKOBOACTBO 10% 3aBHCH OT IOCTHMTAaHETO Ha
YCTOMYHBH L€JIM, KOUTO Ca IIPEABAPUTENHO A0ToBopeHH, a 10% 1o 20% ce 0CHOBAaBAT Ha pesyJITaTUuTe Ha
KBC group. Ocranamuar mpoMeHTHB KOMIIOHEHT Ce pealu3upa Ype3 IOCTUraHe Ha OTHCIHU LEIH,
BIIIOUTEIHO KOJNMYECTBEHM M KA49eCTBEHH, (DUHAHCOBM M HE(HHAHCOBH EJIEMEHTH, C AKIEHT BHPXY
3aNla3BaHe Ha TEKyllaTa CTOHHOCT U Ch3/laBaHe Ha Obela CTOMHOCT i 6e3 CTHMy/THpaHe Ha MPeKOMEpHHs
PHCK WM HelpaBHITHA MPOAaXk0a Ha MPOIMYKTH .
- [IAIMaHKATa CBC 3abPIKaHE Ca PA3PelleHH Camo NP H3KIIOYHUTETHH 00CTOATeNcTBA (T.e. aKo
CTONAHCKUAT CyGeKT € MpojajeH, JUKBMAMPAH WM TNPETHPIISIBA 3HAYMTENHA peopraHuzaiis) u 3a
3aIbpKaHe Ha KIOYOBH MICHTHQHULUMPAHW CITY>KUTETH Ha OCHOBAHHS 32 CHXDAHSABAHE HA PHCKA W/HIH
CTOMHOCTTA, KaKTO € pemreHo ot ChBera Ha JlupekTopure.

Kirouorr uneHTHQUIMpPaHH CITY>KUTEIH, Ha KOUTO € pasmpe/iesieHO IPOMEHIUBO obesmierenue o 75 000
€BpO, C& CUMTAT 3a ,,0CBO00/CHN KIFOYOBH MICHTH(DHULHPAHN CTyxuTeTH”. B To3u ciyuait MIPOMEHIIMBOTO
BBE3HATPAMICHUC HO ITOJUICKH Ha OTCPOYBAHE U IUTALIAHE C HEMAPUYHN HHCTPYMEHTH. CIy>KHTEJIUTe, YHETO
TIPOMEHJIMBO BL3HATPAKACHAE IIOJIEXH HAa OTCPOUBAHE H IUIAIIAHE B HETIAPHYHM HHCTPYMEHTH, Ce HapHU4aT
»CBIIECTBEHH KIIOYOBH HACHTHQHIUPAHH CITYKUTENT™,

B®3 0CHOBa Ha HAUMOHANHOTO 3aKOHONATENCTBO W/MTH BBHTPEIIHH peleHns 3a ompenesieHa rIpymna
CITy’KHTE/IH, CXCMHTE 3a OTJIaraHe IMOHAKOra Ca IO-CTPOrM KaKTO 3a CBHUIECTBEHH, TakKa M 32 OCBOGOIECHH
KJIIOMOBH MICHTHQULUMPAHN CITyskuTend. He BCHYKU NPHHIMITA MOTAT /Ia Ce [PUIAraT BbB BCEKH cyOekT Ha
KBC group n ce mpenocrapsT onpeneneHn M3KINOUEHHS IOpaH crietudUYHN MECTHH pa3nopeabH Win
OTPaHUYCHHS, YCTAHOBEHH OT Ha30PHUTE OPraHH.

IIpoMeHIIBOTO BB3HArpaKICHHE NOMEKH Ha TPEIBAPUTEHHA U TIOCTE BT KOPEKIHH B 3aBHCHMOCT OT
pHcKa.

IpemsapurenHaTa KOpPeKUMs B 3aBHCHMOCT OT PHCKA Ce IOCTHra 4pe3 KAueCTBEHH M KOJIMYCCTBEHH
H3MEpBaHusl, KOPUTHpaHH cripsAaMo pucka. Risk Gateway e 3ay0eH kaTo KoHYecTBEHA MspKa 32 KOPEKIIUs
Ha pucka. To# BKIIIOUBA pefila BETPEIIHH U 3aKOHOAATENHN [IapaMeTpH Ha KallhTajda U JIMKBHAHOCTTA,
KOUTO TpsOBa Ja OBJaT H3IIBJIHEHH, NPENH Ja MOXKe 1a Oble OIpeNieeH NIPOMEHJIMBUAT KOMIIOHEHT Ha
Bb3Harpaxaenuero. [lapamerpure ce onpenmenar Besxa roguda or ChBeTa Ha TUPEKTOpUTE. AKO IHH WU
IIOBEYE OT TE3U MAPAMETPH HE Ca U3IBIHEHH, TO3H NPOMEHIUB KOMIIOHEHT Ha BB3HATPAXKICHHETO HAMA 14
Obzie ompejiesieH 3a ChOTBETHATA TOUHA HA M3ITHIHEHHE U OTIIOKEHHTE CYMH, OTHACSIIH Ce 3a MPEAXOIHH
TOJIMHH, HAMa Jia Obaat obesnedeHy U e OBaaT 3aryGeHy 3a Ta3d roaMHa.
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Risk Gateway 2019
Axo Risk Gateway Obae mpueT, NPOMCHIMBHAT KOMIIOHEHT Ha BB3HATPOKICHHETO CTAaBa OOEKT Ha
KOJIMYECTBEHH MEPKH 32 aJlalTUPaHe KbM PUCKA, KATO KOPUTHPaHA KBM PHCKa revanta M Jpyry MoKa3aTean
(BryrounTenHo RAROC, pasxonu M npeKH MPHXOIH), 3@ Ja Ce OTpasd Ha pa3Mepa Ha GOHYC IIyJIOBETe H
MHIUBUYaTHUTEe Harpajd ¥ KbM NPOLEAypa 3a OLEHKAa Ha pe3yNTaTuTe OT paboTara Ha MHAMBHIYAIHO
paBHHUINE, BKIIOYUTEIIHO CBBP3aHM C PHCKA LENH, KOUTO MOTar jJa OBJAT KaKTO KAYeCTBEHH, TaKa M
KOJIMYECTBOHH ¥ Ca NPEAHAa3HAYEHH [a 3a0paHAT IIPEKOMEPHOTO II0eMaHe Ha PHCK.

IIpoMennuBata KOMIEHCAUMs CBIIO MOMIGKH HA IOCIASABAIM MEPKH 3a ajanTHpaHe KbM PHCKA.
IlocnenBamuTe KOPEKIMH HA PHCKa AEHCTBAT MM Ype3 HAMAISBAHE HA OTCPOUEHHM, HO HEBE3CTAHOBEHH
CyMH (MaJlyC) WJIM Ype3 BH3CTAHOBSBAHE HA OTCPOUCHH CYMH, KOMTO Beve Ca NPUI0OUTH (I3INIAIIaHE).

Mosxe na ce npeanpueMar AeHCTBHA 10 OTHOLIGHHE HA IUTAIAHETO HA PA3CPOUYEHH CYMH, KOMTO BCE OLIE
TpA6Ba 1a OBIAT BBE3CTAHOBEHH (CIOpasyMeHHe 3a MaTyc), KOraTo:

- Ca HaJHUe JOKa3aTeJCTBA 32 HENPABOMEPHO MOBEJAEHHE WM CEpHO3HA T'pelika OT CTpaHa Ha
CITy>KMTEJ1s, HAPUMEp HapyIIEHHe Ha KOJEKCa 3a MOBeJCHHE WM IPYry BETPEIUHH TPABUIIA, BKIFOYUTETHO
TaKHBa, BOJICIH /10 PEryJIaTOPHU CaHKIUH, OCOOEHO 0 OTHOIIEHHE HA PUCKA,

- € HaJuIe BIOHIABaHE OT Hak-Maiko 50% win OT HETHHS pe3yJTaT, WK OT aIaNTHpaHe KbM PUCKa
nevanba na KBC Group w/mmm 6a30BOTO mpeinpHsTHe INpe3 TORMHATA, NPEAIECTBALA TOJWHATA HAa
npug00uBaHe, B CpaBHEHHE C FOJMHATA Ha MPEIOCTABSHE;

- € HaJIMLIE OTPHUIATeNICH HETCH Pe3yJITaT WM aJlanThpaHe KbM pucka nevanta va KBC Group npes
roiuHaTa, NpeaXoK/alia roflMHaTa Ha MPUI0OHUBaHe,

Beue ompeneneHOTO MPOMEHNHBO BB3HAIPaXKICHHE MO H3KIIOYEHHE IE OBIe BB3CTAHOBEHO, KOraTto ca
HaJMLE:

- JOKa3aTeJICTBA 32 M3MaMa WM y4acTHWe B CIIELHAICH MEXaHM3BM C e/l HIM C IOCHEeICTBHE OT
HachpyaBaHe Ha (PHCKaJHA H3MaMa OT TPeTa CTPaHa;

- (u3nion3BaHe Ha) MOABEXKAAITA HHPOPMALHA.

IIpOMEHIMBOTO BH3HArPaKICHHE HE C¢ M3IUIAIA IIOCPEACTBOM HHCTPYMEHTH HITM METOIH, KOMTO JOMYCKAT
3a00MKaJIIHETO Ha Tocouenute B wi. 108, am. 4, T. 1 — 16 or 3akoHa 3a AeMHOCTTa Ha KOJCKTUBHHTE
UHBCCTHIIHOHHHA CXEMH U JPYTI'¥ NPeINpUATHs 33 KojeKTUBHO HHBecTHpaHe (3 IKUCIITKN) uzncksanus.

Mzxroyenne mpu orpesieniaHe ¥ U3MIALIAHE HA IPOMEHIMBOTO Bh3HATPaKICHHE:

Kronst MoOXe na He mpmiara H3MCKBaHMSTA MOCOYEHHM MO-TOpE, aKO OOUIMAT pasMep Ha [OJMIIHOTO
[IPOMEHIINBO BBh3HArpaXkJeHUEe Ha CHOTBETHOTO JIMIE He rpepuiuaBa 30 Ha cTO OT OGMIOTO MY IOCTOSHHO
BB3HArpaxaeHue u He mpesuinasa 30 000 js.

2). pesynmamvm om npezieoume no un. 108, an. 7 u 8 3AKHCHIIKH, sexniouumentio
€6EHMYAIINO KOHCHAMUPANU HePEeOHOCHIU;

He ca Hanuie HeITbJIHOTH, HECHOTBETCTBHUS U MIPOITYCKH NIPH CITa3BaHeTo Ha [lomuTukara mpe3 2021r.
9). Coujecmeerume HPOMEHI 6 RPUEMAMA ROTUMUKA 30 6b3HAZPANCOCHUS.

Honurukara 3a Bb3HarpaxneHuaTa Ha rpymara Ha Keii Bu Cu onpemensr obmmre pamky,
NPUHIMUIIA M M3UCKBAaHMS 3a OMNpENE/sHe Ha BB3HAarpaxieHusra B KioHa B CBOTBETCTBHE C
NPHIOKUMHUTE HAUMOHATHH H €BPOIEHCKH PEryJIalliH.

Hpez IICpyoJia HAMa CBIIECTBCHU NIPOMEHH B INonurukara 3a BBb3HarpaxicHus.

OcHoBruTe mpuHIHIE Ha [lonuTHKaTa 3a BB3HATPAKTEHNS, MOXE Ha Obie HaMepeHa Ha web-
caiita Ha ,,Keit bu Cu Acer Menumxmear HB Knor® KUT: www.ubbam.bg,
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9. Hudopmauua ceenacno un. 76, an. 2 om HAPEIBEA 44 om 20.10.2011 2. 3a

USUCKBAHUAMA _KbM__OCHHOCHMMA _HA  KOJICKMUGHUME HHBeCMUUHUORHU cxemu,

ynpasiaeauiume Opwlcecmea, HAUUOCHAIHUME UHGCCIUHUUOHHU (bOHOOee ujnuyamd,

ynpasnasauiy aumepRamMuUeHU UHgecmuuoHRu dhorodoee.

DOoHIBT He NPHUTEKaBa GHHAHCOBH HHCTPYMEHTH 3aKyII€HH, ChOTBETHO NPOIAAEHH IO PO CAEIKH
o wi. 50, an. 1 or HAPEJIBA 44 ot 20.10.2011 r. 32 M3UCKBAaHMATA KBM AEHHOCTTA HA KOMEKTHBHHUTE
MHBCCTUIIMOHHH CXEMH, YIpPABIABAIUTC APY)KECTBA, HAIMOHATHATE WHBECTHUMOHHH (OHIOBE U

JIM1ara, praBJIHBaIJII/I aJ‘ITCpHaTI/IBHI/I HUHBECCTULIHOHHH (bOHI{OBe. q——-ww‘\
s '
o e
JIATA HA CHCTABSIHE:
18 MAPT 2022 T. EJNEHA KbOCEBA
CBCTABUTEJ

KATHHA TIEAYEEA
YIOPABUTEd
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OTYET 3A ®PUHAHCOBOTO CbCTOSSHUE
na OBB EKCITEPTUIT3 JE®AH3UBEH BAJJTAHCUPAH (JIEBA)

KkbM 31.12.2021 1.

Cnpaska Ne 1 KUC-O®C

Jara: 18/3/2022 .
CscraButen: Enena KeoceBa

PrroBoauten: Karuna Ileituea

(6 1esa)
AKTUBH Kox Texym Hpenxonen COBCTBEH KAIIUTAJI U IACUBH Kox Texym nepuon| |IPEXOACH
nepuoj nepuoja nepuoj
a 6 1 2 a 6 1 2
A. HETEKYIIIM AKTUBU A. COGCTBEH KAITUTAJI
1. ®unaHCOBM AaKTHBH 1. OcHoBeH KamuTAaJI SB.2.1.1.0.0.0 33,048,731
1. llenHu KHMKA, B T.4.: SB.1.1.1.1.0.0 0 0|I1. Pe3epBu
O SB111110 1. IlpemuitHu pe3epBH IIPH eMUTHpaHe/0OpaTHO H3KyITyBaHE Ha SB.212.1.0.0
AKIMK/JSI0BE 663,365
JUBJITOBH SB.1.1.1.1.2.0 2. PesepBu OT nocieBaIy OLEHKH Ha aKTHBYU U TACHBU $B.2.1.2.2.0.0
2. ipyru (pMHAHCOBU MHCTPYMEHTH SB.1.1.1.2.0.0 3. O6uw pe3epBr SB.2.1.2.3.0.0
O6uo 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6u10 3a rpyna II| SB.2.1.2.0.0.0 663,365
I1. Ipyru HeTeKyIIH aKTHBH SB.1.1.2.0.0.0 111. ®dunancos pesyarar
OBHIO 3A PA3JIEJ A[ SB.1.1.0.0.0.0 0 0[1. Hatpynana nevan6a (3ary6a), B T.4.: $B.2.1.3.1.0.0 0
b. TEKYIIIN AKTUBHU HepasnpeseneHa neyanba $B.2.1.3.1.1.0
I. ITapuynu cpencrTBa HEIoKpuTa 3aryba $B.2.1.3.1.2.0
1. TTapuuHu cpecTBa B Kaca SB.1.2.1.1.0.0 2. Texymia neyanba $B.2.1.3.2.0.0 889,264
2. [Napuynu cpeacTBa M0 6E3CPOUHHU JACTO3UTH $B.1.2.1.2.0.0 649,753 3. Texyma 3aryda $B.2.1.3.3.0.0
3. ITapuyHu CpeJICTBA IO CPOYHH JAETO3UTH $B.1.2.1.3.0.0 O6mo 3a rpyna III| SB.2.1.3.0.0.0 889,264
4. BIOKMpaHy IapUYHHU CPECTBA $B.1.2.1.4.0.0 OBIIO 3A PA3JAEJ A| $B.2.1.0.0.0.0 34,601,361
O6mo 3a rpyna I| SB.1.2.1.0.0.0 649,753 0
II. Texkymu (puHAHCOBH MHHCTPYMEHTH b. TEKYIIIU TACUBH
1. IleHHH KHIKA, B T.4.: SB.1.2.2.1.0.0 33,977,500 0| 1. 3agpmkeHns, CBbp3aHH C AUBHICHTH $B.2.2.1.1.0.0
aKLHMU $B.1.2.2.1.1.0 33,977,500 2. 3apbiDKeHUs] KbM (PUHAHCOBH MHCTUTYIIUH, B T.4.: $B.2.2.1.2.0.0 24,582
npaBa SB.12.2.12.0 KBM 0aHKa Jeo3UTap $B.2.2.1.2.1.0 235
JUBITOBH SB.1.2.2.1.3.0 KbM YNPaBIISBALLO JIPYKECTBO SB.2.2.1.2.2.0 24,347
JApyru $B.1.2.2.1.4.0 KBbM KPEAUTHU MHCTUTYIIUH $B.2.2.1.2.3.0
2. IHCTpYMEHTHU Ha NapUyHusl 11a3ap SB.1.2.2.2.0.0 3. 3atbKeHHs] KbM KOHTPAreHTH SB.2.2.1.3.0.0 6,319
3. JIsamoBe Ha KOJIEKTUBHU WHBECTHIMOHHH CXEMHU $B.1.2.2.3.0.0 4. 3a1bIKCHHS, CBBP3aHHU C Bh3HATPAXKICHHUS $B.2.2.1.4.0.0
4. JlepuBaTuBHY (PMHAHCOBH MHCTPYMEHTH SB.1.2.2.4.0.0 5. 3a/tbIKeHHs KbM OCUTI'YPUTEJIHH NPETIPUATUS $B.2.2.1.5.0.0
5. bokupanu SB.1.2.2.5.0.0 6. JlaHbYHU 33 bIDKCHUS SB.2.2.1.6.0.0
6. Jpyru (pMHAaHCOBU MHCTPYMEHTU SB.1.2.2.6.0.0 7. 3atbIKeHYs], CBbP3aHHU C EMHTHPAHE SB.2.2.1.7.0.0
O6mo 3a rpyna IT | $B.1.2.2.0.0.0 33,977,500 0]8. 3axbmkeHus, CBbP3aHU C 00PAaTHO U3KYIyBaHe SB.2.2.1.8.0.0
111. HedpunaHcoBH aKTHBH 9. 3atbiKeHNs], CBBP3aHHU CbC CENKU ¢ QMHAHCOBU HHCTPYMEHTH $B.2.2.1.9.0.0 100
1. B3emanus, CBbp3aHH C JIMXBH $B.1.2.3.1.0.0 10. Ipyru $B.2.2.1.10.0.0
2. B3emanus 1o clienxu ¢ GMHAHCOBU HHCTPYMEHTH SB.1.2.3.2.0.0 OBIIO 3A PA3JIEJI B| $B.2.2.0.0.0.0 31,001
3. B3emanus, CBbp3aHU C EMHTHPaHE SB.1.2.3.3.0.0
4. lpyru $B.1.2.3.4.0.0
O6mo 3a rpyna III| SB.1.2.3.0.0.0 0 0
IV. Pa3xonu 3a 0baemu nepuoan SB.1.2.4.0.0.0 5,110
OB1LO 3A PA3JIEJ B| $B.12.0.0.0.0 34,632,362 0
CYMA HA AKTHUBA $B.1.0.0.0.0.0 34,632,362 0 CYMA HA TACHUBA $B.2.0.0.0.0.0 34,632,362

KUC-OPC, ctp. 10T 1




OTYET 3A BCEOBXBATHMUS 1O0XO/[
na OBB EKCIIEPTHI13 TE®AH3UBEH BAJJAHCUPAH (JIEBA)
3a mepuoaa 18.02.2021 - 31.12.2021

Cnpasxa Ne 2 KHC-O

JHata: 18/3/2022 r.

CocraBuren: Enena KnoceBa
PrroBoguten: Karuna IleiiueBa

(6 1esa)
PA3XOIH Kox Texyux [penxonen IPHXOIH Kox Texyin [penxonen
nepHoJ nepuoa TEePHOJ nepuos
a 0 1 2 a 0 1 2
A. Pa3xoau 3a geiiHocTTa A. Ilpuxoam ot AeiiHOCTTA
I. dunaHcoBM pa3xoau I. ®unaHcoOBM NPHUXOAN
1. Pa3xoau 3a IMXBU 0D.1.1.1.1.0.0 1. [Ipuxonau OT AMBUACHTH 0D.2.1.1.1.0.0
2. OTpHULATEIHH Pa3JIHKU OT OIEPAIH C 0D.1.1.1.2.0.0 68 2. TToN0XHUTETHU PAa3IUKH OT OIICPALIUH C 0D211.200
(MHAHCOBH aKTHBU (DMHAHCOBH aKTHUBH
3. OTpuUaTeNnHy pa3IuKy OT MMOCIeABaIIa OD1.1.1.2.1.0 3,496,439 3. [TonmokuTenHM pa3IuKU OT MOCJIEABALIA 0D.2.1.1.2.1.0 4,399,780
OIICHKA Ha (DMHAHCOBH aKTHBH OIICHKA Ha ()MHAHCOBU aKTHBH
4. Pazxonu, CBbpP3aHH C BaIyTHU ONEPaLlUH 0D.1.1.1.3.0.0 4. Ilpuxonu, CBbP3aHU C BATyTHU ONEpPaLIUH 0D.2.1.1.3.0.0
5. dpyru ¢puHancoBu pa3xoau 0D.1.1.1.4.0.0 764 5. Ilpuxoam oT MMXBH 0D.2.1.1.4.0.0
6. Ipyru 0D.2.1.15.0.0

06110 3a rpyna I 0D.1.1.1.0.0.0 3,497,271 0 06110 3a rpyna I 0D.2.1.1.0.0.0 4,399,780 0
I1. HepunaHCOBH pa3xoau I1. HepunaHcoBH nIpuxoau
1. Pa3xoau 3a MmaTepuanm 0D.1.1.2.1.0.0
2. Pazxomu 3a BHHIIHH YCIYTH 0D.1.1.2.2.0.0 13,245
3. Pa3zxoau 3a amopTH3anys 0D.1.1.2.3.0.0
4. Pa3xonu, CBbpP3aHH C Bb3HATPAKICHHS 0D.1.1.2.4.0.0
5. dpyru 0D.1.1.2.5.0.0

O6uro 3a rpyna I1 0D.1.1.2.0.0.0 13,245 0 06110 3a rpyna II 0D.2.1.2.0.0.0
b. O6mo pa3xoau 3a xeiinocrra (I+11) 0D.1.1.0.0.0.0 3,510,516 0|B. O6mo npuxoau ot aeiinocrra (I+11) 0D.2.1.0.0.0.0 4,399,780 0
B. ITeuasi6a npeau odsarane ¢ AaHbUU 0D.1.3.0.0.0.0 889,264 0|B. 3ary6a npeau od.1arate ¢ IaHbIUH 0D.2.2.0.0.0.0 0 0
I11. Pa3xoam 3a JaHbUU 0D.1.4.0.0.0.0
I'. Herna neyan6a 3a nepuoaa (B-111) 0D.1.5.0.0.0.0 889,264 0|I'. Herna 3ary6a 3a nepuoja 0D.2.3.0.0.0.0 0 0
BCHUYKO (B+I1I1+TI') 0D.1.6.0.0.0.0 4,399,780 0|BCHYKO (b+I') 0D.2.4.0.0.0.0 4,399,780 0

KNC-OBA, ctp. 1 0T 1




OTYET 3A MAPUYHUTE MMOTOLH IO TPEKUSI METO
na OBB EKCITEPTHI3 JIE@AH3UBEH BAJIAHCHPAH (JIEBA)
3a mepuoaa 18.02.2021 - 31.12.2021

Cnpaexa Ne 3 KUC-OIIIT

Jara: 18/3/2022 r.
Cwcrauren: Enena Kpocea
PeroBoauten: Karuna [letiuesa

(6 1esa)

Texym nepuon

Ipenxoaexn nepuosn

HaumeHoBaHHe HA NAPHYHHTE NOTOLH Kon
IMocTbniieHust Tlnamanus Heren norok MocTbniienus Inamanus Heren norok
a [§ 1 2 3 4 5 6

A. Ilapy4yHy nOTONM OT ONlEPATHBHA AEHHOCT
1. Tlapu4HH OTOLM, CBBP3aHN C EMHUTHPAHE 1 00PATHO U3KYITyBaHE HA OPP.1.1.0.0.0.0 35778,312 11,958,833 33,819,478 0
AKIIUHU/ASII0BE
2. IMapuyHHU MOTOIHM, CBP3aHU C MOJIYYCHH 3aCMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JIMXBH OPP.1.2.1.0.0.0 0 0
3. Ilnaniauus npy pasnpeaeseHus Ha neqaion OPP.1.3.0.0.0.0 0 0
4. TTapuyHH IOTOLM, CBBP3aHU C BAJYTHH ONEPALUU OPP.1.4.0.0.0.0 0 0
5. JIpyrv HapuyHHU MOTOIM OT ONIEPATHBHA JICHHOCT OPP.1.5.0.0.0.0 -83,035 -83,035 0
Benuko napuyHu MOTOLM OT ONEPAaTHBHA AelHocT (A): OPP.1.0.0.0.0.0 35,778,312 -2,041,868 33,736,443 0 0
B. Ilapu4yHu NOTOUM OT HHBECTHLHOHHA JIeiiHOCT
1. ITapu4HU TOTOLM, CBBP3aHHU C TEKYIIH (DUHAHCOBH aKTHBH OPP.2.1.0.0.0.0 1,832,767 -34,906,994 -33,074,226 0
2. [TapuyHH MOTOIM, CBP3aHH C HETEKYIIH (DMHAHCOBH aKTHBH OPP.2.2.0.0.0.0 0 0
3. JIuXBU, KOMHUCHOHHM U JIP. HOA00OHU OPP.2.3.0.0.0.0 -650 -650 0
4. TTosnyueHn TUBHICHTH OPP.2.4.0.0.0.0 0 0
5. Ilapuynu OTOIM, CBBP3aHU C YNPABJIABALIO APYKECTBO OPP.2.5.0.0.0.0 -5,827 -5,827 0
6. ITapu4HM 1OTOLM, CBPB3aHH C OaHKa-JENo3UTap OPP.2.6.0.0.0.0 =17535 -1,535 0
7. IlapyyHu IOTOLM, CBBP3aHU C BAJYTHH ONEpaLuu OPP.2.7.0.0.0.0 0 0
8. JIpyry Hapv4Hu MOTOIM OT MHBECTUIIMOHHA JICHHOCT OPP.2.8.0.0.0.0 -425 -425 0
Benuko napuyHM NOTOIM OT MHBeCTHIHOHHA feiiHocT (B): OPP.2.0.0.0.0.0 1,832,767 -34,915,431 -33,082,663 0 0
B. IIlapu4yHu NOTOLH OT HecHelIHAJU3HPAHA IeHHOCT
1. ITapu4HM TOTOLM, CBBP3aHHU C APYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -4,013 -4,013 0
2. TTapu4HHU HOTOLH, CBBHP3aHH C HETEKYIIIM aKTHBU OPP.3.2.0.0.0.0 0 0
3. [Mapu4HU TOTOLM, CBHP3aHU C Bh3HATPAKICHUS OPP.3.3.0.0.0.0 0 0
4. TTapiyHHU NOTOLH, CBBP3aHH C JIAHBLIH OPP.3.4.0.0.0.0 0 0
5. Jlpyru napuyHy DOTOLUM OT HECHELHAIN3UPaHa JEHHOCT OPP.3.5.0.0.0.0 -14 -14 0
Bcenuko napuyHH HOTOIM OT HeclelHaIu3upaHa aeiinocr (B): OPP.3.0.0.0.0.0 0 -4,027 -4,027 0 0
I'. U3Menenne Ha MapUYHHTE CPeACTBa mpe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 37,611,079 -36,961,326 649,753 0 0
JI. Tlapuynu cpeACcTBA H NAPHYHU €KBHBAJEHTH B HAYAJIOTO HA MepHOAa OPP.5.0.0.0.0.0 0
E. Ilapuynu cpeicTBa M NAPHYHH eKBMBAJEHTH B KpPasi HA NepHoaa, B T.4.: OPP.6.0.0.0.0.0 649,753 0

110 6E3CPOYHHM JICTIO3UTH OPP.6.1.0.0.0.0 649,753

3abdenexncka: TInamanusra B KOJOHU 2 U 5 1a ce TIPEACTABSAT C OTPUIATENICH 3HAK!

KMC-OMM, ctp. 101 1




OTYET 3A UBMEHEHUATA B COBCTBEHUA KAIIUTAJL
na OB EKCIIEPTUIM3 IE®AH3UBEH BAJIAHCHUPAH (JIEBA)
3a nepuoaa 18.02.2021 - 31.12.2021

Cnpasxa Ne 4 KHC-OCK

Mara: 18/3/2022 1.

Cnocrasuten: Enena KpoceBa
PoroBoauten: Karuna IleitueBa

(6 1e6a)
Pe3epBu Harpynanu neuajaéu/3aryon
Oo6mo
npeMuu
MMOKA3ATEJIN Kon OCHOBEH KanuTaa pe3epB oT co0cTBeH
OT eMHCHS o0
nocJjeaBanu nevanoa 3ary0a KAUATAJ
(npemuen pe3epBu
OIEHKH
pe3epB)
a 6 1 2 3 4 5 6 7
Can10 KbM HAYAJIOTO HA NPEIXOIHUSI OTUETEH MePHO] 0SK.2.0.0.0.0.0 0
Can10 B HAYaJ0TO HA OTYETHHSI EPUO 0SK.3.0.0.0.0.0 0 0 0 0 0 0
IIpoMeHM B HAaYAJIHUTe caJI1a HOPaau: 0SK.4.0.0.0.0.0 0 0 0 0 0 0
- ehpeKT OT MPOMEHH B CUCTOBO/HATA MOJIUTHKA 0OSK.4.1.1.0.0.0 0
- KOPEKIMs Ha IPEIIKH OT MUHAJIU IIEPUOIH 0SK.4.1.2.0.0.0 0
Kopurupano caJijio B Ha4aJ0TO Ha OTYETHHSI TIEPHOJ 0SK.5.0.0.0.0.0 0 0 0 0 0 0
M3meHeHHeE 32 CMETKA HA COOCTBEHUIIUTE, B T.U.: 0SK.6.0.0.0.0.0 33,048,731 663,365 0 0 0 33,712,096
- eMUTHpaHe 0SK.6.1.1.0.0.0 34,942,029 734,468 35,676,498
- 00paTHO M3KyIlyBaHe 0SK.6.1.2.0.0.0 -1,893,298 -71,103 -1,964,401
Hetna neyasoa/3ary6a 3a nepuoia 0SK.7.0.0.0.0.0 889,264 0 889,264
1. Pasnipenenenue Ha nevanbara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0
- IUBUJCHTH 0SK.7.1.1.0.0.0 0
- Ipyru 0SK.7.1.2.0.0.0 0
2. ITokpuBaHe Ha 3aryou 0SK.7.2.0.0.0.0 0
3. [locnenBaiuy OLCHKH HA IBbIATOTPaiHNU MaTEepHAIHH U 0SK 73.00.0.0 0 0 0 0 0 0
HEeMaTepHAJIHU aKTHBH, B T.4.:
a) yBEJIIMUCHHUS 0SK.7.3.1.0.0.0 0
0) HaMaJICHUs. 0SK.7.3.2.0.0.0 0
4. TlocnexBaniy OIEHKH Ha (PHHAHCOBH aKTHBH U HHCTPYMEHTH, B 0SK.7.4.0.0.00 0 0 0 0 0 0
T.4.:
a) yBEJIUYEHUS 0SK.7.4.1.0.0.0 0
6) HaMaJICHUs. 0SK.7.4.2.0.0.0 0
5. Jlpyru nusmenenus 08K.7.5.0.0.0.0 0
Cano KbM Kpast Ha OTYeTHHSI TIEPHOJ 0SK.7.0.0.0.0.0 33,048,731 663,365 0 889,264 0 34,601,361
6. Ipyru IpoMeHu 0SK.8.0.0.0.0.0 0
Cobersen kanutan 05K.9.0.0.0.0.0 33,048,731 663,365 0 889,264 o| 34601361
KBbM Kpasi HA 0TYeTHHS IepHOJ
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JOI'bJIHUTEJIHA THO®OPMALIUSA 11O YJI. 73, AJL. 1 OT HAPEJBA Ne 44
na OBB EKCIIEPTUI3 TE®AH3UBEH BAJIAHCHUPAH (JIEBA)
3a mepuona 18.02.2021 - 31.12.2021

Cnpaexa Ne 5 KUC - [lon. ungpopmayus

Jara: 18/3/2022 r.
CocraBuren: Enena Krocesa
PwrxoBoguren: Karuna IleiiueBa

Howmep MMOKA3ATEJIN Kon Croiinoct
1o pex

1 2 3 4

1 BayTa, B KOSTO ca eMUTHPaHHU ASIIOBETE DI1.1.0.0.0.0.1 BGN
2 Bpoii 1110Be B HAYAJIOTO HA OTYETHHUS NEPHOA D1.1.0.0.0.0.2 0.0000
3 Bpoii 1s10Be KbM Kpasi Ha OTYETHHUSI IEPUOJT DI1.1.0.0.0.0.3 3,304,873.1088
4 Bpoii eMuTHpaHu [UI0BE MPe3 OTYCTHHUS IIEPHOTT DI1.1.0.0.0.0.4 3,494,202.9335
5 CTOMHOCT Ha eMUTUPAHUTE JAJI0BE ITPe3 OTUETHUS MepHuos (B JIeBa) DI1.1.0.0.0.0.5 35,778,311.5700 nB.
6 Bpoii 00paTHO M3KYIIEHN JSUIOBE ITPE3 OTYETHHUS IEPHOJL D1.1.0.0.0.0.6 189,329.8247
7 CTOHHOCT Ha 00pPAaTHO M3KYNECHUTE JSUI0OBE MPE3 OTYCTHUS ITeproJI (B JicBa) D1.1.0.0.0.0.7 1,958,833.4700 nB.
8 HeTHa cTOWHOCT Ha aKTUBHUTE HA CIUH J5UT B HAYAIOTO HA OTYCTHUS Mepuo] (B ChOTBETHATA BAIYTA) DI1.1.0.0.0.0.8 0.0000
9 HeTHa cTOWHOCT Ha aKTUBHUTE HA SIUH J5UT KbM Kpasi Ha OTYETHHS epHoJ (B ChOTBETHATA BaJyTa) DI1.1.0.0.0.0.9 10.4698
10 CpeHOTOTUIITHA HETHA CTOMHOCT Ha aKTHBHTE * DI1.1.0.0.0.0.10 23,221,649.2750
11 |Pasxonmwm/Takcu 3a ynpasienue keM Y /1 (B neBa) DI1.1.0.0.0.0.11 0.00 JB.
12  |Pa3sxoxwm/Takcu KpM geno3nTaps (B JieBa) DI1.1.0.0.0.0.12 1,784.00 nB.
13 [Pa3xomm/Takcu KbM MHBECTHIIMOHHH MTOCPEIHUIN, CBBP3aHU ChC CHICIKH ¢ aKTUBU OT nopTdeiina (B JieBa) DI1.1.0.0.0.0.13 750.00 nB.
14 | doxomHOCT OT Ha4aJoTO Ha roanHara (B %) DI1.1.0.0.0.0.14

15 |HoxomHOCT OT AaraTa Ha MyOJIMYHOTO mpeyiaras€e (B %) DI1.1.0.0.0.0.15

16 |HoxomHocT 3a mocnenHuTe 12 mecerna (B %) DI1.1.0.0.0.0.16

17  |CrammapTHO OTKJIOHEHHE (B %) DI1.1.0.0.0.0.17

3aoenescka:

CTOWHOCTHTE KbM Kpas Ha OTYETHHS NIEPUOJ clieaBa a Obaat choTBeTHO KbM 30.06. 11 31.12. Ha choTBETHATA OTYETHA TOIMHA.

* Pen 10 "CpeaHoroauiiHa HETHa CTOWHOCT Ha akTUBUTE" ce MOMbJBa caMo KbM 31.12. Ha chOTBETHATA TOAMHA.
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