OBb EkcneptUin3 AinHamunyeH TonepaHteH (EBPO)

OBbB Ekcneptiits AuHamuyeH ToneparteH (EBPO) e rnobaneH cmeceH ,6anaHcMpan” MHBECTULMOHEH NoAdOHA Ha AoroBopeH GpoHA Yaabp , 066
EKCI'IEpTMl‘:B", KOWTO e 3axpaHBalla KONEKTUBHA NHBECTULLMOHHA CXeMa No CMUCDHA Ha Y. 67 oT 3aKoHa 3a AEﬁHOCﬂa Ha KONIEKTUBHUTE UH BECTULUOHHU
CXEMM U Ha APYrv NPeANpUATUA 3a KONEKTUBHO UHBecTupaHe (,30KUCAMNKNY). MHBecTUuMOHHATa Len Ha noAdoHAa e Aa MHBECTUPa Haii -manko 85% oT
aKTUBUTE CU B r1aBHWA NOAGOHA U A0 15% OT aKTUBKTE CU B Napu v Aepueatu. MNasHUAT GpoHA Horizon ExpertEase Dynamic Tolerant cneaga myntu-
CUrHa/Ha CTPaTernA KaTo HBECTULIMOHHATa Lie/ e Aa reHepypa Bb3MOXHO Hali-BUCOKa Bb3BPHLUAEMOCT 3a CBOMTE aKLMOHEpU B CbOTBETCTBUE C
WMHBECTULIMOHHATA CU noauTuKa. MnasHuAT doHa Horizon KBC ExpertEase Dynamic Tolerant cnesBa MynTuU-curHanHa ctpaterus Kato LenesoTo
pasnpegeneHve e 55% B akuuu 1 45% B 06auraumn.

OCHOBHA UH®OPMALIUA

PBCT HA 100 NEBA UHBECTUPAHU

Hauano Ha ny6nuyHoTo npeanaraHe 05 mapt 2021 . 110
MocnepaHa notebpaeHa HCA 19 316 485.68

MocnepHa notebpaeHa HCA/1 asn 10.1357

Hait-Hucka - Han-Bucoka HCA/1 gsin 3a nocnepHata 1 r. 9.9996-10.9248 105

CTaHﬂapTHO OTKNOHeHue 3a nocnegHara 1 roguHa -
100
LOOXOQHOCT

OT HayanoTo Ha roanHaTa /HeaHoannsnpaxa/ -
3a 12 meceua /i = 95
3a nocneHUTe 3 roAMHY /aHioanuavpanal - 5-2021  6-2021 7-2021  8-2021  9-2021 10-2021 11-2021 12-2021 1-2022  2-2022

Ot HauanoTo Ha nybn. npeanaraxe /aHoanuanpaxa/ =

NOPTOENN AOXOAHOCT NO roAnHU

HORIZON KBC EXPERTEASE DYNAMIC TOLERANT EUR [IANOBE
MAPU B EPOV Kew
B3EMAHMUA Kew Toi KaTo NoadoHALT e yupeseH npe3 2021 r., He ca HanuLe 4OCTAaTbYHO AaHHM, 33 Aa ce
npezocTaBy Noe3Ha UHPOPMALIMA 33 Pe3yNTaT OT M HaAM NePUOZ Ha NoAdOHAA

MpoaykTos MuHumanHa bBasosa
PenTuHr VHBECTULMA Banyta

FMABEH ®OHL

Horizon KBC ExpertEase Dynamic Tolerant Institutional F share BG class in EUR

m [naseH ¢)0Hp, BAJIYTA HA INABHUA ®OHA

u JINKBUAHM CpeacTBa EUR

B3emaHua ObPXABA B KOATO E MNABHUAT ®OHA

BENTUA

CTPATEIMA HA TMABHUA ®OHL

MYTU-CUTHANHA

LIENEBO PA3NPEAENEHUE HA IMABHUA ®OHL
AKLM 55.00%
OBNUrALIA 45.00%

Mpes M. cheBpyapy hMHaHCOBUTE Nasapu 6sxa CUNHO yAapeHu OT BOEHHOTO HaxnyBaHe Ha Pycus B YkpaiiHa. MecelbT 3anoyHa OCHOBHO C OnaceHWsiTa Ha MHBECTUTOpUTE 3a
BUCOKaTa MHNALNA N BL3IMOXHNTE NEpPCrnekTUBM 3a YCKOPEHO NOBYLLIABaHE Ha NUXBEHUTE NPOLIEHTU OT OCHOBHUTE LieHTpanHu 6aHku (PEM, ELIB) — nputecHeHnsTa 6sxa, Ye
TBBbPAE 6BbP30TO NoBULLIABAHE Ha NMXBUTE Lie ,3aAyLLn" MKOHOMUYeckus pacTex. Mpes BTopaTa nonosuHa Ha Mecela obaye LIokMpaLLaTa HoBIHA 3a MHBa3WATa B YkpaiiHa
3aceHum BCsika [ipyra AeiHOCT Ha duHaHcoBuTe nasapu. HesabaBHuAT edekT Gele pasnpogax6a Ha PUCKOBM aKTUBM (aKLMMTe NOTbHAXa) U PSA3KO NoKayBaHe Ha LieHuTe Ha
XpaHuTe 1 eHeprusita. Pycusi e ronsim U3HocUTeN Ha CypoBWHM 1 GOPCOBO-TbPryBaHU CTOKW, KaTo TSt NPeACcTaBnsBa OKOMO e/Ha LWecTa OT CBETOBHOTO MPOM3BOACTBO Ha CYpoB
netpon, 17% oT NPoVN3BOACTBOTO Ha NPUPOAEH ra3 1 NOYTW efjHa ieceTa OT CBETOBHWTE OCTaBKM Ha MNiueHuua (a ABeTe Abpxasu, Pycus u YkpaitHa, cbeTaBnssat okono 30%
OT CBETOBHMSA U3HOC Ha nieHuua). MeTponbT Brent 3aBbplum Mecela Ha LieHa ot 100 aonapa 3a Gapen, kaTo LieHaTta My ce e yBenuuuna ¢ Hag 40% npes nocneaHuTe Tpu
Mmecela.

B cpaBHeHMe ¢ Apyrvt CBETOBHM Nasapu, eBponeiickuTe akummn 6sxa nopaseHn ocobeHo cunHo. EBpona pa3unta OCHOBHO Ha pyckaTa eHepriisi, 0co6eHo Ha ras, 1 uHBasusTa
[oBefie 10 PA3KO NoKayBaHe Ha LIEHUTe Ha eHeprisTa — eBPONencknTe LeHN Ha NPUPOAHUS a3 ce noeulwmxa ¢ 15% npes Meceuia. Mo-BACOKWTE LIEHW Ha eHeprusiTa Guxa
MOITM [ja AoBeaaT A0 No-BUCOKa UMK MOHE No-ynopuTta MHNauus, KOeTo Liie opexe OT pa3noniaraeMus J0X0/ Ha JIOMaKUHCTBaTa. AKLMATE Ha KOMNaHWM OT CcekTopa Ha
huHaHcUTe 1 noTpebuTerckuTe CTokM, Bsixa cpeq Haii-rybeLmTe, KaTo ToBa OTpassiBa O4aKBaHWATA 3@ HATUCK BbPXY NOTPEGNEHMETO U NKOHOMUYeCKaTa AeHOCT C
noKayBaHeTo Ha LieHUTE Ha eHeprusiTa.

AmepuKaHCKUTE akuum cbLLo 3arybuxa noamummn npes Mecewia, JOKaTo MHBECTUTOPUTE Ce ONUTBaxa Aa NPeLEeHNT NocneauumMTe oT pyckoTo HaxnysaHe B YkpaiiHa. CALL|
Hanoxwxa LUMPOK CNEKTbP OT TEXKM CaHKLMK Ha Pycus cnep uHBasusTa. TpaH3akumuTe ¢ pyckaTa LeHTpanHa 6aHka 6sixa 3abpaHeHu, a JOCTbNBbT A0 HeWHUTE BanyTHU
pe3sepsu Gelle orpaHuyeH. HanoxeHn 6s1xa orpaHNyeHns BbpXY KIOUOBUTE (DMHAHCOBU UHCTUTYLIMM Ha CTpaHaTa — BKIIOYATENHO Hait-ronemute i 6aHkn, Cbepbark n VTB —
KaKTO 1 3a HAKOW 3aMOXHU rpaxaHn 1 cemeiicTeaTta uM. B kpasi Ha MeceLia Gelle 3aaeCTBaHO U HAN-TEXKOTO HakasaHue — Pycus 6e usknioueHa oT cuctemara 3a
MexayHapoaHW nnataHus Swift.

3anagHuTe caHKUMKM joBe1OXa A0 PA3KO CpuBaHe Ha pybnara, kaTo BanyTtata nagHa ¢ 30% [0 Haii-HUCKOTO CM HUBO HSAKOra cnpsiMo aonapa. B otrosop Pyckata LeHTpanHa
6aHka yBenuuu noseye OT ABa MbTU OCHOBHWA CU NUXBEH NpoLeHT Ao 20%, ocBoboan pesepemn Ha MecTHUTE 6aHKu, 3a ja yBenu4M NMKBMAHOCTTa 1 3abpaHun Ha pycKu nuua n
KOMMNaHWM [ja NPeXBLPINAT YyAecTpaHHa BanyTa B Yyx6uHa. MockoBckaTa Gopca Cbllo OCTaHa 3aTBOpEHa 3a efHa ceaMuLa, 3a Aa Npeanasn akumuTe ot GpyTanHa
pasnpogax6a.

OHoBa, KOEeTO OCTaBa HeM3BECTHO, € Aarnu LeHTpanHuTe GaHKM Le pearvpaT Ha No-BUCOKUTE LIEHW Ha EHeprusiTa kaTo yBenuyaeaT pasmepa unm ckopocTTa Ha NnokayBaHeTo Ha
NUXBEHUTE NPOLIEHTH, 3a Aia ce NpeBopsT ¢ UHNauusTa, Unu e 3a6aBsT Temna cy Ha 3aTsraHe, 3a Aa NoAKpensT koHomukaTa. OTroBOPBT Le 3aBUCK OT CTeneHTa, Ao
KOSITO MO-BUCOKNTE LIEHW Ha eHeprusTa Lie 3a6aBAT MKOHOMUYECKNS PACTEX UMK LLie MPUYMHAT roNsiMO YBENMYEHUE Ha 3annaTuTe, Tbil kaTo paboTHULMTE e ce onuTaT aa
3alNUTST NOKynaTenHaTta cu CnocoBHOCT Ha (PoHa Ha CBUT nasap Ha Tpyaa. Bbnpeku ToBa, KbM kpast Ha Mecelia BUASIXME OT nasapuTe Ha obnvraunm, Ye Hamansxa

ot ITa 3a nc Ha n Te npoLueHTM npe3 2022 r., ocTaBaikn NOYTUN HENPOMEHEHMN 3a MeceLa.
BAXHO! MpepocTtaBeHaTa UHGOpMaLUs B HACTOSILLUS MAPKETUHIOB MaTepuan He NpeAcTaBnsBa MHBECTULIMOHHA KOHCYNTaLMs], CbBET, MHBECTULIMOHHO MPOyYBaHe Unu npenopbka 3a UHBECTUPAHE U He
cnepfea Aa ce TbriKyBa KaTo Takaea. MHQ)ODMEL\MﬂTa € BanuaHa KbM Aatata Ha usgasaHe Ha MapKeTUHroBUs maTepuan u Moxe Aa ce NpoMeHu B 6Lqeu.\e CroiHOCTTa Ha AsnoBeTe Ha KONeKTUBHUTE
WHBECTULMOHHU CXeMW Ce NPOMEHs BbB BPEMETO U MOXe Aa G'b‘:le no-BUCOKa UMK NO-HWUCKa OT CTOMHOCTTa B MOMEHTa Ha WHBECTUPaHe, He ce rapaHTupar nevanéu u CbLUECTBYBA PUCK 3a UHBECTUTOpUTE Aa
He CU Bb3CTAHOBAT NbIHUA pa3mep Ha UHBECTUpaHUTe cpeacTea. 3aToBa e npenopbYMTENHO MHBECTUTOPUTE Aa Ce 3ano3HasT CbC CHSL\MQ)MKaTa LE] EbMHaHCOEVITe WHCTPYMEHTH, B KOUTO XenasT Aa
WHBECTUPAT U a NpeueHAT A0 KOMKO Te ca NOAXOASAWM 3a U3NbfiHEeHWe Ha TeXHUTe UHBECTULMOHHWN Lenun 1 CKINOHHOCT KbM pUCK, Npeau B3eMaHe Ha MHBECTULUMOHHO pelueHue. WHBecTuunmnTe B KONEKTUBHU
WHBECTULMOHHU CXeMwu, npeanaraiun ot OBB, ca rapaHTupaHm ot ®OH,Ela 33 KOMNEeHCcMpaHe Ha MHBEeCTUTOpUTe, B pasmep Ha 90% OT CTOMHOCTTa Ha BCUYKN CbXpaHsiBaHu ot OBb Q)MHaHCOEIA WHCTPYMEHTH, HO
He noeeye ot 40 000 nB. Mons, 3ano3HaiiTe ce ¢ [lokyMeHTa C kno4oBa uHopmauus 3a HBecTUTOpa v MpocnekTa, npeau Aa uHeBecTupare. Mpu novckeaHe, MoXeTe Aa Nofy4uTe XapTUEHO Konue Ha Tean
[NOKyMeHTM Ge3nnaTHo BbB BCUYKM KioHoBe Ha OBB, B paMkuTe Ha 061M4aitHOTO UM paboTHO Bpeme C knueHTW. MbnHa 1 Ha-akTyanHa nHdopmMaLus OTHOCHO npeanaranute ot OBB oHaoBe, Moxe aa
HamepuTe Ha www.ubb.bg, B cekums ,CnecTsaBaHNs N MHBECTULMU®, HA MHTEPHET cTpaHuuaTta Ha ,Keit Bu Cn AceT MeHnaxmbHT H.B. — KIOH® KYT — www.ubbam.bg, kakTo u B knoHoBeTe Ha OBB, kbaeTo

MOXe [1a NoNy4uTe 1 NepcoHanManpaH MHBECTULIMOHEH CbBeT. Pe3ioMe Ha BaluUTe npaBa KaTo MHBECTUTOP, € JOCTBIHO Ha CreHUTe XUNepBpb3kuY, Ha Gbnrapcku eauk: 11074.pdf (ubbam.bg) u Ha aHrnuincku
eaunk: 11365.pdf (ubbam.bg)



