OBb EkcneptUin3 CunHo finHamnyeH TonepaHTteH (EBPO)

OBbB EkcnepTiits Cunro AuHamuuer TonepanTeH (EBPO) e rnobaneH cmeceH ,6anaHcuMpan’ MHBECTULMOHEH NOADOHA Ha AoroBopeH GpoHA Yaabp , 066
EKCI'IEpTMl‘:B", KOWTO e 3axpaHBalla KONEKTUBHA NHBECTULLMOHHA CXeMa No CMUCDHA Ha Y. 67 oT 3aKoHa 3a AEﬁHOCﬂa Ha KO/IEKTUBHUTE UH BECTULMOHHU CXEMU U
Ha ApyrY NPeanpUATMA 33 KONEKTUBHO uHeecTupaxe (,3AKUCAMNKNY). WHBecTMLMOHHaTa uen Ha NnoadoHAA e Aa MHBECTUPA Hal -Manko 85% OT aKTUBUTE CU B
rnaBHusA noAdoHA 1 A0 15% OT aKTUBMTE CU B Napu 1 Aepusatu. [nasHuAT GpoHa Horizon ExpertEase Highly Dynamic Tolerant cnegga MynTu-curHanHa ctpatervs
KaTo HBECTULIMOHHATa LieA e /ja reHepupa Bb3MOXKHO Haii-BUCOKa Bb3BPHLLAEMOCT 33 CBOUTE aKLIMOHEPU B CbOTBETCTBUE C MHBECTULIMOHHATA CU NO/IUTUKA.
InaBHuAT doHa Horizon KBC ExpertEase Highly Dynamic Tolerant cneaga mynTu-curHanHa cTpaTerva Kato LeneBoTo pasnpegenenue e 75% B akuuu u 25% B
obnuraumn.

OCHOBHA MH®OPMALIUSA KbM 28.02.2022 PBCT HA 100 NIEBA MHBECTUPAHU

Hauano Ha ny6nuuHoTo npeanaraHe 05 mapt 2021 1. 115

MocnepHa notebpaeHa HCA 4151711.85

MocneaHa notebpaeHa HCA/1 asn 10.3051 110

Hait-Hucka - Hai-Bucoka HCA/1 gsin 3a nocneaHara 1 1. 9.9975-11.2177

CTaHaapTHO OTKMOHeHWe 3a nocneaHata 1 roguHa - 105

NOXOOHOCT 100

OT Ha4anoTo Ha ropuHaTa /Heawoanusmpaxa/ -
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OT Ha4anoTo Ha ny6n. npeanaraHe /aHoanuanpanal/ -

T [IOXO[HOCT MO roAuHU
HORIZON KBC EXPERTEASE HIGHLY DYNAMIC TOLERANT EUR DANOBE

MAPY B EPOM Kew

B3EMAHUSA Ketw Tbit KaTo NOAGOHABT e yupeaeH npe3 2021 r., He ca HaMLE AOCTATbYHO AaHHK, 33 Aia ce

npeAocTaBu none3sHa MHGOPMaLWA 3a pesynTaTi OT MUHaAM Nepuoa Ha noAdoHaa

MpoaykTos
PenTUHr

Basosa
BanyTa

Munumanxa
VHBECTULNS

FMABEH ®OHA

Horizon KBC ExpertEase Highly Dynamic Tolerant Institutional F share BG class in EUR

u [naseH $oHE, BANYTA HA MABHUA ®OHA

EUR
u JINKBUAHM CpeacTBa
IbPXABA B KOSITO E FMIABHUAT ®OHL
B3emaHus BENMUS

CTPATEIMA HA rMABHUA ®OHA

MYNTU-CUTHANHA

LIENEBO PA3NPEQENEHUE H ABHUA ©OHO
AKLN 75.00%
OBNIUrALIA 25.00%

KOMEHTAP

Mpes M. cheBpyapy huHaHCOBUTE Na3apy 6sixa CUITHO YAAPEHW OT BOEHHOTO HaxnyBaHe Ha Pycusi B YkpaiiHa. MeceubT 3ano4Ha OCHOBHO C OMaceHWsiTa Ha MHBECTUTOPUTE 3a
BUCOKaTa MHNaLWS U Bb3MOXHWUTE NEPCNeKTUBM 3@ YCKOPEHO NOBULIABaHE Ha NMMXBEHUTE NPOLIEHTN OT OCHOBHUTE LieHTpaniu 6anku (PE[, ELIB) — nputecHernsTa 6sxa, ye TBbpAe
6bp30TO NOBULLIABAHE Ha NUXBUTE LUE ,3adyLUK‘ UKOHOMUYECKUS pacTex. Mpes BTopaTa nonoBuHa Ha Mecelia obaye LiokvpallaTta HoB1Ha 3a MHBa3usTa B YKpaiiHa 3aceHuu BCsika
Apyra [iefiHOCT Ha chuHaHcoBUTe Nasapu. HesabaBHUST edekT Gelle pasnpoaaxba Ha PUCKOBM aKTUBK (aKLMUTE NOTbHAaXa) 1 PS3KO NokayBaHe Ha LIEHUTE Ha XpaHUTe W eHeprvsiTa.
Pycusi e ronsiv 3HOCUTEN Ha CypOBUHU U GOPCOBO-TLPIYBaHM CTOKW, KaTo TSt NPEACTaBIsIBa OKOMO €AHa LecTa OT CBETOBHOTO NPOU3BOACTBO Ha CypoB netporn, 17% ot
NpOMU3BOACTBOTO HAa NPUPOAEH ra3 1 NoYTH efiHa AeceTa OT CBETOBHUTE AOCTABKM Ha NileHuua (a ABeTe Abpxasy, Pycus u YkpaiiHa, cbeTaBnssaTt okono 30% OT CBETOBHUS U3HOC Ha
nwenunya). MetponsT Brent 3aBbplun Mecela Ha LeHa ot 100 gonapa 3a 6apern, kaTo LueHaTa My ce e yBenuuuna ¢ Hag 40% npes nocnegHuTe Tpu Meceua.

B cpaBHeHWe C Apyrv CBETOBHU Nasapy, eBponerick1Te akumm Gsixa nopaseHn 0cobeHo cunHo. EBpona pasunTa OCHOBHO Ha pyckaTa eHeprusi, 0COGeHo Ha ras, 1 MHBa3usTa fioBefie
[0 PA3KO NoKayBaHe Ha LIEHUTE Ha EHeprusiTa — eBPONENCKUTE LIEHW Ha NPUPOAHUS ras ce noeuwwmxa ¢ 15% npes Meceua. Mo-BACOKMUTE LIEHU HA eHeprusiTa Guxa Mornu Aa AoBeaat
[0 NO-BMCOKA UMK NOHE NO-yrnopuTa WHAaLWs, KOETO LLie OPexe OT pasnonaraeMust 40X/ Ha AOMaKMHCTBaTa. AKLMMTE Ha KOMMaHUM OT CEKTOpa Ha (hUHAHCUTE U NoTpeBuTenckuTe
cToku, Bsixa cpeq Haii-ryGeLLuTe, KaTo ToBa OTpassiBa O4aKBAHWSITA 3@ HATUCK BbPXY NOTPEBGNEHNETO 1 MKOHOMUYEcKaTa AEMHOCT C MOKaYBaHETO Ha LiIGHUTE Ha eHeprusTa.
AMepuKaHCK1TE aKuum CbLLo 3arybuxa nosuuum npes meceua, A0KaTo MHBECTUTOPUTE Ce OnnTBaxa /a NPeLeHaT nocneanuuTe oT pyckoTo HaxnysaHe B YkpaiHa. CALL Hanoxuxa
LUMPOK CMEKTBLP OT TeXKM caHKLuM Ha Pycus cnepa nHeasusTa. TpaHsakumuTe C pyckaTa LeHTpanHa 6aHka 6axa 3abpaHeHu, a AoCTbLT A0 HelHUTE BanyTHU pe3epsy Gelle
orpaHuyeH. Hanoxenu 6sixa orpaHnyeHns BbpXy KNoHoBUTE (PUHAHCOBU MHCTUTYLIMM Ha CTpaHaTa — BKIIOYUTENHO Hal-ronemuTe it 6aHku, CoepbaHk u VTB — kakTo 1 3a HaKkou
3aMOXHM rpaxxaaHu 1 cemeiicteaTa M. B kpas Ha Mecelia Gelue 3aaeicTBaHO 1 Hall-TEXKOTO HakasaHue — Pycus Ge usknioueHa oT cucTemarta 3a MexayHapoaHu nnaianus Swift.
BanaaHuTe caHKUMKM J0BE0Xa [10 PA3K0 CpuBaHe Ha pybnara, kaTo Banytata nagHa ¢ 30% [10 Hait-HUCKOTO CU HMBO HAKOra cnpsMo fonapa. B otrosop PyckaTa ueHTpanHa 6aHka
yBenu4u noseye OT [jBa MbTU OCHOBHUS CW NIXBEH NpoLieHT 10 20%, ocBo6oan pe3epsu Ha MecTHUTE 6aHKK, 3a Aa yBennymM NUKBUAHOCTTA 1 3aBpaHn Ha PyCKu Nuua 1 KoMnaHum aa
NpexBLPNAT YyAecTpaHHa BanyTa B Yyx6uHa. MockosckaTa 6opca CbLo OCTaHa 3aTBOpeHa 3a efjHa ceaMuMUa, 3a a Npeanasu akuuuTe oT BpyTanHa pasnpoaax6a.

OHoBa, KOeTO OCTaBa HeN3BECTHO, € fJani LieHTpanHuTe GaHKu Lie pearupaT Ha No-BMCOKMTE LIeHN Ha eHeprysTa kaTo yBenuyaBsaT pasmepa U CKopocTTa Ha MokayBaHeTo Ha
NNXBEHUTE NPOLIEHTH, 3a Aa ce NpeBopAT ¢ MHdnauusTa, unm Lie 3a6aBAT Temna cv Ha 3aTaraHe, 3a 1a NoAKPensaT koHomukaTa. OTroBOPbLT LUe 3aBUCH OT CTEMeHTa, A0 KOATO Mo-
BUCOKMTE LIEHN Ha eHeprusaTa Liie 3a6aBAT MKOHOMUYECKUS PACTEX NN LLe NPUYMHAT roNaMO yBENuUeHWe Ha 3annaTuTe, Thii kaTo paboTHULMTE Lie Ce onuTaT [a 3almTaT
nokynaTenHarta cu cnocobHocT Ha hoHa Ha CBUT nasap Ha Tpyaa. Bunpeku ToBa, KbM kpas Ha Mecelia BUASXME OT nasapute Ha obnuraumm, Ye Hamansxa oyaksaHusTa 3a
noBuLLIaBaHe Ha NMXBEHUTE NpoLeHTH npe3 2022 r., ocTaBaiikn NOYT HEMPOMEHEH! 3a MeceLia.

BAXHO! MpegocTaseHaTa MH(OPMaLUMA B HACTOALNA MapKETUHIOB MaTepuan He NpeAcTaBnsBa MHBECTULMOHHA KOHCYNTauus, CbBET, NHBECTULIMOHHO NPOy4BaHe UNu NpenopbKa 3a MHBECTUpaHe 1 He crieasa fa ce
ThIKyBa KaTo Takaga. MiHgopMaumaTa e BanuaHa KbM AaTaTa Ha u3jaBaHe Ha MapKeTUHIOBUS MaTepuan 1 MoXe Aa ce MpoMeHu B Gbaele. CTOMHOCTTa Ha ASNOBETE Ha KONEKTUBHUTE MHBECTULIMOHHM CXeMi ce
NPOMEHs BbB BpPeMeTo 1 Moxe Aa Gbae no-Bucoka Unu Mo-Hucka OT CTOMHOCTTa B MOMEHTa Ha uHBecTupaHe. He ce rapaHTupat nevantu v chliecTsyBa puck 3a MHBECTUTOPUTE [1a He CY BL3CTaHOBST MbHMA pasMep
Ha MHBECTMPaHuUTe CpeAcTBa. 3aToBa e MPEenopbYMTeNHO MHBECTUTOPUTE Aa Ce 3an03HasT Cbe cneundmkaTa Ha (hMHaHCOBMTE MHCTPYMEHTM, B KOUTO XEeNasT Aa MHBECTUPAT U Aa NPELEeHAT A0 KOMKO Te ca NOAXOASLM
3a M3MbITHEHNE Ha TeXHUTE MHBECTULIMOHHU LIenK 1 CKIOHHOCT KbM PUCK, Peay B3eMaHe Ha MHBECTULMOHHO pelueHue. VIHBEeCTUUMUTe B KONeKTUBHM MHBECTULIMOHHM cxemu, MpeanaraHu ot OBB, ca rapaHTipaHu ot
®oHpaa 3a KOMNeHcHpaHe Ha MHBecTUTopUTe, B pasmep Ha 90% OT CTOMHOCTTa Ha BCUUKM CbXxpaHsBaHi oT OBB dmHaHCoBN MHCTPYMEHTH, Ho He noseye ot 40 000 .. Mons, 3anosHaiite ce ¢ [JokymeHTa ¢ Knto4oBa

vHopmauns 3a nHeecTuTopa M MpocnekTa, Npean Aa uHBecTMpate. Mpn NouckeaHe, MOXeTe f4a NONy4MTe XapTUEHO Konne Ha Te3n A0KYMEHTM GeannaTHo BbB BCUUKM kioHoBe Ha OBB, B pamknTe Ha 06M4ainHoTO UM

paboTHO BpeMme ¢ knmeHTy. MbnHa 1 Hal-akTyanHa MHchopMaLms OTHOCHO NpeanaraHuTe ot OBB doHAoBe, MoXe Aa HamepuTe Ha www.ubb.bg, B cekunsi ,CnecTsBaHNs 1 MHBECTULIMM®, HA MHTEPHET CTpaHuLaTa Ha
.Keit Bu Cu AceT MeHumkmbHT H.B. — KITOH" K4T — www.ubbam.bg, kakTo 1 B knoHoeeTe Ha OBB, KbAeTO MOXe Aa NonyyuTe 1 NepcoHanuanpaH MHBECTULIMOHEH CbBeT. PesioMe Ha BaluMTe Npasa kaTo MHBECTUTOP, €

[IOCTBIMHO Ha CREAHUTE XMNepBpb3KkK, Ha Gbnrapcku eauk: 11074.pdf (ubbam.bg) u Ha anrnuiicku eauk: 11365.pdf (ubbam.bg).



