OBb EkcneptUin3 AnHamuyeHn Banaxncupax (EBPO)

OBbB Ekcnepthits AuHamuyeH banavcupaH (EBPO) e rnobaneH cmeceH ,6anaHcupaH” MHBECTULMOHEH NoApOHA Ha AoroBopeH GoHA Yaabp ,066
EKCI'IEpTMl‘:B", KOWTO e 3axpaHBalla KONEKTUBHA NHBECTULLMOHHA CXeMa No CMUCDHA Ha Y. 67 oT 3aKoHa 3a AEﬁHOCﬂa Ha KONIEKTUBHUTE UH BECTULUOHHU
CXEMM U Ha APYrv NPeANpUATUA 3a KONEKTUBHO UHBecTupaHe (,30KUCAMNKNY). MHBecTUuMOHHATa Len Ha noAdoHAa e Aa MHBECTUPa Haii -manko 85% oT
aKTUBUTE CU B rNaBHWA NOADOHA U A0 15% OT aKTUBKTE CU B Napu v AepusaTu. MNaBHUAT noa-GoHa Horizon ExpertEase Dynamic Balanced cnegga myntu-
CUrHa/Ha CTPaTernA KaTo HBECTULIMOHHATa Lie/ e Aa reHepypa Bb3MOXHO Hali-BUCOKa Bb3BPHLUAEMOCT 3a CBOMTE aKLMOHEpU B CbOTBETCTBUE C
WMHBECTULIMOHHATA CU NOAUTMKA. TnaBHUAT noa-poHa Horizon KBC ExpertEase Dynamic Balanced cneasa myntu-curHanHa ctpaterus Kato LenesoTo
pasnpegeneHve e 55% B akuuu 1 45% B 06auraumn.

OCHOBHA MHOOPMALIA KbM 2. 022 PBCT HA 100 IEBA MHBECTUPAHM
Hauano Ha ny6nuyHoTo npeanaraHe 05 mapT 2021 . 110
MocnepaHa notebpaeHa HCA 14 208 030.96
MocnepHa notebpaeHa HCA/1 asn 10.1703
Hait-Hucka - Han-Bucoka HCA/1 gsin 3a nocnepHata 1 r. 9.9993-10.9431 105
CTaHﬂapTHO OTKNOHeHue 3a nocneaHara 1 roguHa -
100
LOOXOQHOCT
OT HayanoTo Ha roanHaTa /HeaHoannsnpaxa/ -
3a 12 meceua /i = 95
3a nocneHUTe 3 roAMHY /aHioanuavpanal - 5-2021 6-2021 7-2021 8-2021 9-2021 10-2021 11-2021 12-2021 1-2022 2-2022
Ot HauanoTo Ha nybn. npeanaraxe /aHoanuanpaxa/ =
NOPTOEMN AOXOAHOCT NO roAnHU
HORIZON KBC EXPERTEASE DEFENSIVE BALANCED EUR OANOBE
MAPU B BPOVI Kew
B3EMAHMSA Kew Tbit KaTo NoadOHALT e yupeeH npe3 2021 r., He ca HaMLE AOCTATbYHO AaHHK, 3a ia ce
npeAocTaBy Noae3Ha MHGOPMAaLLWA 3a pe3yaTaTi OT MUHaAM nepuoa Ha noadoHaa
I'Ipo;_quToB MuHMManHa Basosa
penTuHr WMHBECTMUMA Banyta

FMABEH ®OHL

Horizon KBC ExpertEase Dynamic Balanced Institutional F share BG class in EUR

BAJIYTA HA INABHUA ®OHA

EUR
H [1aBeH GOHA,

B JINKBUAHM cpeacTBa ObPXABA B KOATO E MABHUAT ®OHA

BENTUA

CTPATEIMA HA TMABHUA ®OHL

MYTU-CUITHANHA

LIENEBO PA3MNPEAENEHUE HA IMABHUA ®OHL
AKLM 55.00%
OBNUrALIA 45.00%

B3emaHua

97.2%

KOMEHTAP

Mpes M. cheBpyapy hMHaHCOBUTE Nasapu 6sxa CUNHO yAapeHu OT BOEHHOTO HaxnyBaHe Ha Pycus B YkpaiiHa. MecelbT 3anoyHa OCHOBHO C OnaceHWsiTa Ha MHBECTUTOpUTE 3a
BUCOKaTa MH(NALNA N BL3IMOXHNTE NEpPCrnekTUBM 3a YCKOPEHO NOBYLLIABaHE Ha NUXBEHUTE NPOLIEHTU OT OCHOBHUTE LieHTpanHu 6aHku (PEM, ELIB) — nputecHeHunsTa 6sxa, Ye
TBBbPAe 6BbP30TO NoBULLIABAHE Ha NMXBUTE Lie ,3aAyLLn" MKOHOMUYeckus pacTex. Mpes BTopaTa nonosuHa Ha Mecela obaye LIokMpaLLaTa HoBIHA 3a MHBa3WATa B YkpaiiHa
3aceHum BCsika [ipyra AeriHOCT Ha duHaHcoBuTe nasapu. HesabaBHuAT edekT Gele pasnpogaxba Ha PUCKOBY aKTUBM (aKLMMTe NOTLHAXa) U PSA3KO NoKayBaHe Ha LieHuTe Ha
XpaHuTe 1 eHeprusita. Pycusi e ronsim U3HocuUTen Ha CypoBWHM 1 GOPCOBO-TbPryBaHU CTOKW, KaTo TSt NPeACTaBnsBa OKOMO e/Ha LWecTa OT CBETOBHOTO MPOM3BOACTBO Ha CYpoB
netpon, 17% oT NPoVN3BOACTBOTO Ha NPUPOAEH ra3 1 NOYTW efjHa ieceTa OT CBETOBHWTE JOCTaBKM Ha MNiueHuua (a ABeTe Abpxasu, Pycus u YkpaitHa, cbeTaBnssat okono 30%
OT CBETOBHMSA U3HOC Ha nieHuua). MeTponbT Brent 3aBbplun Mecela Ha LeHa ot 100 aonapa 3a Gapen, kaTo LieHaTa My ce e yBenuuuna ¢ Hag 40% npes nocneaHuTe Tpu
Mmecela.

B cpaBHeHMe ¢ Apyrvt CBETOBHY Nasapu, eBponeiickuTe akummn 6sxa nopaseHn ocobeHo cunHo. EBpona pa3unta OCHOBHO Ha pyckaTa eHepriisi, 0co6eHo Ha ras, 1 uHBasusTa
[oBefie 10 PA3KO NokayBaHe Ha LIEHUTE Ha eHeprisiTa — eBPONencknTe LieHN Ha NPUPOAHUS ras ce noeulwmxa ¢ 15% npes Meceuia. Mo-BUCOKUTE LIEHN HA eHeprusiTa Guxa Mornu
[a aosesat Ao No-BUCOKA WM MOHE Mo-ynopuTa MHnaLus, KOeTo Lije opexe OT pasnonaraeMus JOXOA Ha JOMakMHCTBaTa. AKLMUTE Ha KOMNaHWUW OT CekTopa Ha huHaHcuTe n
notpebuTenckute cToku, 6sxa cpen Hai-ryGelumTe, kKaTo ToBa OTPa3siBa O4aKBaHMATA 3a HAaTUCK BbPXY NOTPEBNEHNETO 1 MKOHOMUYECKaTa [JeHOCT C NOKaYBaHeTo Ha LieHUTe Ha
eHeprusaTa.

AmepuKaHCKUTE akuum cbLLo 3arybuxa noamumm npes Mecewia, JOKaTo MUHBECTUTOPUTE Ce ONUTBaxa Aa NPeLEeHNT NocneauumMTe oT pyckoTo HaxnysaHe B YkpaiiHa. CALL|
Hanoxwxa LUMPOK CNEKTbP OT TEXKM CaHKLMM Ha Pycus cnep uHBasusTa. TpaH3akumuTe ¢ pyckaTa LeHTpanHa 6aHka 6sixa 3abpaHeHu, a JOCTbNBbT A0 HeWHUTE BanyTHU pe3epBu
BeLue orpaHnyeH. HanoxeHu 6sixa orpaHn4eHns BbpXy KNoHoBUTE (PUHAHCOBU MHCTUTYLIMKM HA CTpaHaTa — BKIIOUUTENHO Haii-ronemuTe i 6aHku, CoepbaHnk n VTB — kakTo 1 3a
HSIKOU 3aMOXHM rpaxxaaHun 1 cemenctaarta uM. B kpas Ha mecelia bGellie 3aeiicTBAHO U Ha-TEXKOTO HakadaHue — Pycus 6e uskniodeHa oT cuctemara 3a MexayHapoaHu
nnawanus Swift.

3anagHuTe caHKUMKM joBeOXa A0 PA3KO CpuBaHe Ha pybnara, kaTo BanyTtata nagHa ¢ 30% [0 Haii-HUCKOTO C1 HUBO HsAKOra cnpsiMo aonapa. B otrosop Pyckata LeHTpanHa
6aHka yBenuuu noseye OT ABa MbTU OCHOBHWA CU NUXBEH NpoLeHT Ao 20%, oceoboan pesepemn Ha MecTHUTe 6aHKu, 3a ja yBenu4M NMKBMAHOCTTa 1 3abpaHun Ha pycKu nuua n
KOMMNaHWK Ja NpexBbprsaT YyxaecTpaHHa BanyTa B Yyx6uHa. MockoBckaTa 6opca Cbllo ocTaHa 3aTBOpeHa 3a edHa ceamuua, 3a Aa npeanasu akumnute ot 6pytanHa
pasnpogax6a.

OHOBa, KOeTO OCTaBa HeU3BECTHO, € Aanun ueHTpanHute BaHku uie pearnpat Ha NO-BUCOKUTE LIEHN Ha eHeprusita KaTo yBennyaeaT pasMepa Uin CKOpocTTa Ha NOKa4YBaHETO Ha
NUXBeHUTe NPOLEeHTH, 3a Aa ce npeﬁop;rr C I/IHCbJ'IaLlVI;ITa, wnu we 3abaBsT TEMNa cu Ha 3aTdaraHe, 3a Aa nogkpensaT MKOHOMUKaTa. OTFOBOp‘bT e 3aB1CK OT CTEeNeHTa, A0 KOATO
MO-BUCOKUTE LIEHN Ha eHeprusaTa e 3ab6aBsAT MKOHOMUYECKUSA pacTex nnu We NpUYNHAT roNIgiMo yBenvyeHue Ha sannarture, TbiA KaTo paGOTHVILlVITS e ce onutat Aa 3awnTaT
nokynartenHaTa c1 cnocobHOCT Ha hoHa Ha CBUT nasap Ha Tpyaa. Bbnpeku ToBa, KbM Kpasi Ha Mecella BUAsixMe OT nasapute Ha obnurauum, Ye Hamansixa ovakBaHusiTa 3a
noBuLIaBaHe Ha NIMXBEHWUTE NpoLeHTV npe3 2022 r., ocTaBaikv NOYTH HENPOMEHEH 3a MeceLa.

BAXHO! MpepocTaBeHaTa MH(OpMALNS B HACTOSLLMA MAPKETUHTOB MaTepuan He NpeACcTaBnsaBa MHBECTULIMOHHA KOHCYNTaLWS, CbBET, MHBECTULMOHHO MPOYYBaHe UMK NpenopbKa 3a MHBECTMPaHe U He creaBa
a ce ThrKyBa kaTo TakaBa. MHcbopMaLmsTa e BanuaHa KbM AaTaTa Ha u3fjaBaHe Ha MapkeTMHIOBMA MaTepuan 1 MoXe Aa ce NpoMeHU B Gbaelle. CTOMHOCTTa Ha ASNOBETE Ha KONMEKTUBHUTE UHBECTULIMOHHN
CXeMM Ce MPOMEHS BbB BPEMETO 11 MOXe /la Gb/e Mo-B1COKa UMW No-HUCka OT CTOMHOCTTa B MOMEHTa Ha MHBECTUpaHe. He ce rapaHTUpaT nevantu 1 CbLUeCTBYBa PUCK 3@ MHBECTUTOPUTE Aa HE CU Bb3CTaHOBST
NbIHUA pa3vep Ha MHBECTUPaHUTE Cpe/aCTBa. 3aToBa e NPEenopbYMTENHO MHBECTUTOPUTE Aa CE 3aM03HasT CbC CrieLmukaTa Ha (hUHaHCOBUTE MHCTPYMEHTH, B KOUTO XENasT 1a NHBECTUPAT U fla NPeLieHsT 10
KOTKO T€ Ca NOAXOASALL 33 U3NbITHEHUE Ha TEXHUTE MHBECTULIMOHHM LIENM 1 CKMIOHHOCT KbM PUCK, MPEAM B3eMaHe Ha UHBECTULIMOHHO pelleHie. NHBECTULNUTE B KONEKTUBHI MHBECTULIMOHHI CXeMW, NpeAnaraHm
ot OBB, ca rapaHTupaHu oT ®oHaa 3a KoMneHcupaHe Ha UHBeCTUTOpUTe, B pasmep Ha 90% OT CTOMHOCTTa Ha BCUYKM CbXpaHsiBaHu oT OBB hUHAHCOBU MHCTPYMEHTH, HO He noseye oT 40 000 ns. Mons,

3anosHaiiTe ce ¢ [IokyMeHTa C KriodoBa MH(OpMaLMs 3a MHBECTUTOpA 1 MpocnekTa, Npeav Aa HeecTupare. Mpu NoucKBaHe, MOXETE f1a NONy4uTe XapTUEHO KOMMUE Ha Te3W AOKYMEHTU GE3NNaTHO BbB BCUUKM
KknoHose Ha OBb, B pamkuTe Ha 06M4aiiHOTO UM paboTHO Bpeme C knneHTU. MbHa 1 Hail-akTyanHa MHgopMaums oTHoCHO NpeanaraHuTe ot OBB doHaoBe, MoxXe fa HamepuTe Ha www.ubb.bg, B cekuua

,CnecTaBaHNa n UHBECTULMK®, Ha MHTEPHET cTpaHuuaTa Ha ,Keii Bu Cn AceT MeHnmxMbHT H.B. — KITOH" KYT — www.ubbam.bg, kakTo u B knoHoseTe Ha OBB, kbaeTo MOXe Aa Nony4uTe v nepcoHanmanpaH
WHBECTULIMOHEH CbBET. PesiomMe Ha BaluuTe npaBa KaTo MHBECTUTOP, € AOCTBLITHO Ha CNeAHUTE XUNEpBPBL3KX, Ha Gbnrapcku eauk: 11074.pdf (ubbam.bg) n Ha aHrnuiickn eauk: 11365.pdf (ubbam.bg).




