OBb EkcneptUin3 decdaHsmseH banancupad (EBPO)

OBbB Ekcnepthits JedaHanseH banaHcupaH (EBPO) e rnobaneH cmeceH ,6anaHcnpaH” MHBECTULMOHEH NOAPOHA Ha AoroBopeH GoHA Yaabp 066 EkcnepThisz”,
KOWTO e 3axpaHBalia KONEKTUBHA NHBECTULLMOHHA CXema No CMUCDH/1A Ha Y. 67 oT 3aKoHa 3a AEﬁHOCWa Ha KONNIEKTUBHUTE UHBECTULMOHHWN CXeMWU U Ha ApYyrU
nNpeanpuATHA 32 KONEKTUBHO MHBecTupaHe (,3AKUCAMKN“). WHBecTUUMOHHATa Len Ha NoadOoHAA e Aa MHBECTMPA Hal -MaKo 85% OT aKTUBUTE CU B raBHUA
noadoHA 1 A0 15% OT aKTUBMTE CU B Napu 1 AepuBaTu. MasHUAT noa-doHa Horizon ExpertEase Defensive Balanced cneaga myntu-curHanHa ctpaterus kato
HBECTULMOHHATa LieN e fja FeHepuMpa Bb3MOXKHO Haii-BUCOKa Bb3BPHLLAEMOCT 3@ CBOMTE aKLIMOHEPU B CbOTBETCTBUE C MHBECTUUMOHHATA CU NONNTUKA. [NaBHUAT
noa-¢poHg Horizon KBC ExpertEase Defensive Balanced cneasa mynTu-curHanHa ctpaterus KaTto LeneBoTo pasnpegeneHue e 30% B akuum u 70% B o6aurayum. -

OCHOBHA MHOOPMALIMA KM 28.02.2022 PBCT HA 100 EBA NHBECTHPARM
Havano Ha ny6nuyHoTo npeanaraHe 05 mapt 2021 1. 110
MocnepHa notebpaeHa HCA 35870 611.09
MocneaHa notebpaeHa HCA/1 asn 10.0083
Hait-Hucka - Hai-Bucoka HCA/1 gsin 3a nocneaHata 1 r. 9.9997-10.6056 105
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100
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AOXOAHOCT NO rognHU

MOPTOENN

HORIZON KBC EXPERTEASE DEFENSIVE BALANCED EUR DANOBE

MAGVIBIBRON few Toi KaTo NoAGOHALT € yupeaeH npe3 2021 r., He ca HanWLe AOCTAaTb4HO AaHHK, 3a Ja ce
B3EMAHUA Kew

npeAoCTaBy NoNe3Ha MHPOPMALA 33 PE3Y/ITATV OT MUHAAM NEPUOA Ha NoAdOHAA
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Horizon KBC ExpertEase Defensive Balanced Institutional F share BG class in EUR

BANYTA HA MMABHUSA ®0OHO

m [naBeH GpoHA, £8PO

® JINKBWMAHM CpeacTsa

B3emaHusa OBbPXABA B KOATO E NMABHUAT ®0OHL

BENrNA

CTPATEIus HA NMABHUA ®OHLO

MYNTU-CUTHANHA

LUENEBO PA3SNPEQENEHUE HA MMABHUA ®OHA

AKLN 30.00%
OBNIUrALIMn 70.00%

KOMEHTAP
Mpes M. cheBpyapy huHaHCOBUTe Nasapy 6sixa CUITHO YAAPEHM OT BOEHHOTO HaxnyBaHe Ha Pycusi B YkpaiiHa. MeceubT 3ano4Ha OCHOBHO C OMaceHWsiTa Ha UHBECTUTOPUTE 3a
BUCOKaTa MHNaLMS U Bb3MOXHWUTE NEPCNeKTUBM 3@ YCKOPEHO NOBULIABaHe Ha NMMXBEHUTE NPOLIEHTV OT OCHOBHUTE LieHTpanhu 6ankn (PE[, ELIB) — npuTecHeHusiTa 6sxa, ye
TBbpAe GbP30TO NoBULLIABAHE HA NMXBUTE LLe ,3aAyLLN" MKOHOMUYeckus pacTex. Mpe3 BTopaTa nonoBuHa Ha Mecela obadye LIokMpaLlaTa HoBYHa 3a UHBa3WsiTa B YkpaiiHa
3aceHuM BCsika Apyra AerHOCT Ha duHaHcoBuTe nasapu. HeaabaBHuAT edekT Gelue pasnpofaxba Ha PUCKOBM aKTUBM (aKLMWTe MOTLHAXa) U PSI3KO MOKaYBaHe Ha LieHUTe Ha
XpaHuTe U eHeprusita. Pycusi e ronsiM U3HoCUTEN Ha CypOBWHM 1 GOPCOBO-TbPryBaHU CTOKW, KaTo TSt MPeACTaBIsBa OKOMO eAHa LWecTa OT CBETOBHOTO MPOM3BOACTBO Ha CYpoB
netpon, 17% oT NPoV3BOACTBOTO Ha MPUPOAEH ra3 U NOYTW efHa AeceTa OT CBETOBHWUTE AOCTABKM Ha NiueHuua (a ABeTe Abpxasu, Pycus u YkpaitHa, cbeTaensasat okono 30% ot
CBETOBHWSI U3HOC Ha nweHuua). MeTponbT Brent 3aBbpLumn Meceua Ha ueHa ot 100 fonapa 3a 6apen, kaTo LeHaTta My ce e yBenuuuna ¢ Hag 40% npes nocneaHuTe Tpu Mecela.
B cpaBHeHWe C Apyrv CBETOBHU Nasapy, eBponelick1Te akumm Gsixa nopaseHn 0cobeHo cunHo. EBpona pasunta 0CHOBHO Ha pyckaTa eHeprusi, 0COGeHO Ha ras, 1 MHBasusTa
[0Befe [10 PA3K0 NokayBaHe Ha LIEHUTE Ha EHEprisiTa — eBPONENCKUTE LIEHN Ha NPUPOAHUS ras ce noeuwwmxa ¢ 15% npes Meceua. Mo-BUCOKMUTE LIEHU HA eHeprusiTa Guxa Mornu
fa aosefaTt Ao Mo-BUCOKA MMM MOHE NO-ynopuTa MHaLus, KOeTo Le Opexe OT pasnonaraeMusi JOXOA Ha JOMaKUHCTBaTa. AKLMUTE Ha KOMMaHWUW OT CeKTopa Ha hUHaHcuTe 1
notpebuTenckute cToku, Gsixa cpen Han-ryGelumuTe, Kato ToBa OTpa3siBa O4akBaHUSATa 3a HAaTUCK BbPXY NOTPEBNEHNETO U MKOHOMUYECKaTa AEMHOCT C NOKaYBaHETOo Ha LIEHUTE Ha
eHeprusTa.
AMepuKaHCK1TE aKuum CbLLo 3arybuxa nosuuum npes meceua, 40KaTo MHBECTUTOPUTE Ce ONnTBaxa /1a NPeLeHaT nocreanunuTe oT pyckoTo HaxnysaHe B YkpaiHa. CALL Hanoxuxa
LUMPOK CMEKTBLP OT TeXKM caHKLuM Ha Pycus cnepn nHeasusTa. TpaHsakumuTe C pyckaTa LeHTpanHa 6aHka 6axa 3abpaHeHu, a AoCTLLT A0 HelHUTE BanyTHU pe3epsy Gelle
orpaHuyeH. HanoxeHu 6sixa orpaHnyeHns BbpXy KNoHoBUTE (PUHAHCOBU MHCTUTYLIMM HAa CTpaHaTa — BKIIOUUTENHO Hawr-ronemuTe it 6aHku, CoepbaHk u VTB — kakTo 1 3a Hakou
3aMOXHM rpaxxaaHu 1 cemeiicteaTa uM. B kpas Ha Mecelia Gelue 3aaeiCTBaHO 1 Hall-TEXKOTO Haka3aHue — Pycus Ge usknioueHa oT cuctemarta 3a MexayHapoaHU nnallaHus
Swift.
BanagHuTe caHKUMKM joBe0Xa [10 PA3K0 cpuBaHe Ha pybnara, kaTo Banytata nagHa ¢ 30% [0 Hali-HUCKOTO CU HMBO HAKOra cnpsmMo fonapa. B otrosop Pyckata ueHTpanHa
GaHka yBenn4u noseye OT [Ba MbTU OCHOBHUS CW NIMXBEH NpoLieHT A0 20%, ocBoboan pesepsun Ha MecTHUTE GaHKK, 3a 1a yBENNYM NUKBUAHOCTTA 1 3abpaHn Ha pycku nuua n
KOMMNaHWM [ja NPexBLPNAT YyAecTpaHHa BanyTa B Hyx6uHa. MockosckaTa Bopca Chllo OCTaHa 3aTBOpeHa 3a efjHa ceaMMLa, 3a Aa Npeanasu akumuTe ot BpyTanHa
pasnpogax6a.
OHoBa, KOeTO OCTaBa HeN3BECTHO, € fJani LieHTpanHuTe 6aHKu Le pearupaT Ha No-BMCOKMTE LIeHN Ha eHepryaTa kaTo yBenuyaBsaT pasmepa U CKopocTTa Ha MokayBaHeTo Ha
NUXBEHUTE NPOLIEHTH, 3a Aa ce NpeBopAT ¢ MHdNauusTa, unm Lie 3a6aBAT Temna cv Ha 3aTaraHe, 3a 1a NoAKPensaT koHomukaTa. OTroBOPbLT LLe 3aBUCH OT CTEMeHTa, A0 KOATO
NO-BUCOKUTE LIEHW Ha eHeprusTa Liie 3a6aBAT MKOHOMUYECKNA PacTexX UMK Liie MPUYUHAT roNSMO YBENIMYEHME Ha 3annaTuTe, Thil kaTo paboTHULMTE Le ce onuTaT Aa 3aluTsaT
nokynaTenHarta cu cnocobHocT Ha hoHa Ha CBUT nasap Ha Tpyaa. Bunpeku ToBa, KbM kpas Ha Mecelia BUASXME OT nasapute Ha obnuraumm, Ye Hamansxa oyaksaHusTa 3a
noBuLLIaBaHe Ha NMXBEHUTE NpoLeHTH npea 2022 r., ocTaBaiikn NOYT HEMPOMEHEH! 3a MeceLia.

BAXHO! MpegocTaseHaTa MH(OPMaLWs B HACTOSALNS MaPKETVUHIOB MaTepuan He NpeacTaBnsBa MHBECTULIMOHHA KOHCYNTaLusl, CbBET, MHBECTULIMOHHO NPoyYBaHe Uik Npenopbka 3a MHBECTHpaHe 1 He crneasa
a ce TbikyBa KaTo Takasa. iHdopmaumsTa e BanuaHa KbM AaTaTa Ha U3gaBaHe Ha MapKeTUHIoBMA MaTepuan U Moxe Aa ce npomeHy B Gbaeule. CTOMHOCTTa Ha AANoBeTe Ha KONEKTUBHUTE MHBECTULIMOHHN
CXemu ce NPOMeHs BbB BPEMeTo M MoXe Aa 6bae No-BuUcoka UK no-Hicka OT CTOMHOCTTa B MOMEHTa Ha uHBecTMpaHe. He ce rapaHTvpat neyantm v cbliecTByBa pUCK 3a MHBECTUTOPUTE [ja He CY Bb3CTaHOBST
MbAHWA pa3Mep Ha MHBECTVpaHuTe cpeacTea. 3aToBa € NpenopbYUTENHO MHBECTUTOPUTE Aa Ce 3aMo3HasAT Che creumdukaTa Ha MHaHCOBIUTE MHCTPYMEHTY, B KOUTO XenasT 4a MHBECTUpaT U [ia NpeueHsT Ao
KOJTKO T€ Ca MOAXOASALM 33 N3MbIIHEHWE Ha TeXHWUTE MHBECTULIMOHHM LN W CKITOHHOCT KbM PUCK, MPean B3eMaHe Ha MHBECTULMOHHO pelleHre. IHBECTULNMTE B KONEKTUBHM MHBECTULIMOHHM CXeMU, NpeanaraHu

ot OBB, ca rapaHTMpaHu oT ®oHjja 3a KoMNeHcMpaHe Ha NHBECTUTOpUTE, B paamep Ha 90% OT CTOMHOCTTa Ha BCUYKN CbXxpaHsiBaHn oT OBB (hUHaHCOBM MHCTPYMEHTH, HO He noBeve oT 40 000 nie. Mons,

3anosHaiiTe ce ¢ [IokyMeHTa C Krio4oBa MH(OpMaLMs 3a MHBECTUTOpA 1 MpocnekTa, Npeav Aa HeecTupare. Mpu NoucKBaHe, MOXETE f1a NONy4uTe XapTUEHO KOMMUE Ha Te3W AOKYMEHTU GE3NNaTHO BbB BCUUKM
KknoHose Ha OBb, B pamkuTe Ha 06M4aiiHOTO UM paboTHO Bpeme C knneHTU. MbHa 1 Hail-akTyanHa MHgopMauns oTHoCHO NpeanaraHuTe ot OBB doHaoBe, MoxXe fa HamepuTe Ha www.ubb.bg, B cekuua
,CnecTaBaHNa n UHBECTULMK, Ha MHTEPHET cTpaHuuaTa Ha ,Keii Bu Cn AceT MeHnmxmbHT H.B. — KITOH" KYT — www.ubbam.bg, kakTo u B knoHoseTe Ha OBB, kbaeTo MOXe Aa Nony4uTe u nepcoHanmanpaH
WHBECTULIMOHEH CbBET. Pe3iomMe Ha BaluuTe npaBa kaTo MHBECTUTOP, € AOCTBLIHO Ha CeAHUTE XUNEpBPBL3KY, Ha Gbnrapcku eauk: 11074.pdf (ubbam.bg) n Ha aHrnuiickn eauk: 11365.pdf (ubbam.bg).




