OBb EkcneptUin3 AnHamuyeH TonepaHTteH (JIEBA)

OBbB Ekcneptiits AuHamuyeH ToneparTeH (/IEBA) e rnobaneH cmeceH ,,6anaHcupan” nHBecTUUMOHeH NoAdOHA Ha AoroBopeH $poHA Yaabp , 066
EKCI'IEpTMl‘:B", KOWTO e 3axpaHBalla KONEKTUBHA NHBECTULLMOHHA CXeMa No CMUCDHA Ha Y. 67 oT 3aKoHa 3a AEﬁHOCﬂa Ha KONIEKTUBHUTE UH BECTULUOHHU
CXEMM U Ha APYrv NPeANpUATUA 3a KONEKTUBHO UHBecTupaHe (,30KUCAMNKNY). MHBecTUuMOHHATa Len Ha noAdoHAa e Aa MHBECTUPa Haii -manko 85% oT
aKTUBUTE CU B r1aBHWA NOAGOHA U A0 15% OT aKTUBKTE CU B Napu v Aepueatu. MNasHUAT GpoHA Horizon ExpertEase Dynamic Tolerant cneaga myntu-
CUrHa/Ha CTPaTernA KaTo HBECTULIMOHHATa Lie/ e Aa reHepypa Bb3MOXHO Hali-BUCOKa Bb3BPHLUAEMOCT 3a CBOMTE aKLMOHEpU B CbOTBETCTBUE C
WMHBECTULIMOHHATA CU noauTuKa. MnasHuAT doHa Horizon KBC ExpertEase Dynamic Tolerant cnesBa MynTuU-curHanHa ctpaterus Kato LenesoTo

pasnpegeneHve e 55% B akuuu 1 45% B 06auraumn.

OCHOBHA MH®OPMALIA KM 28.02.2022 PBCT HA 100 NEBA NHBECTUPAHN

Havano Ha ny6nuyHoTo npeanaraHe 05 mapt 2021 r. 110
MocnepHa notebpaeHa HCA 26791 981.71

MocneaHa notebpaeHa HCA/1 asn 10.1695

Hait-Hucka - Hai-Bucoka HCA/1 gsin 3a nocneaHara 1 1. 9.9990-10.9636 105

CraHaapTHO OTKNOHeHNe 3a nocreaHata 1 roauHa -

100

LOOXOQHOCT
OT Ha4anoTo Ha ropuHaTa /Heawoanusmpaxa/ -

3a nocneaxuTe 12 mMeceua /HeaHoanuanpana/ - 95
Ba nocnegrute 3 rogvHu /aHoanuanpanal - 5-2021 6-2021  7-2021 8-2021 9-2021 10-2021 11-2021 12-2021 1-2022 2-2022

OT Ha4anoTo Ha ny6n. npeanaraHe /aHoanuanpanal/ -

MOPTOENN AOXOA4HOCT NO roauHU

HORIZON KBC EXPERTEASE DYNAMIC TOLERANT BGN DANOBE
MAPY B EPOM Kew
B3EMAHUSA Ketw Tbit KaTo NOAGOHABT e yupeaeH npe3 2021 r., He ca HaNMLE AOCTAaTbYHO AaHHK, 33 Aia ce
npeAOoCTasy No/e3sHa MHGOPMALWsA 33 pesy/ITaTv o MUHAAM NepUoz Ha NoAdOHAa

MuHumanHa Basosa

MpopykToB
7 MHBECTULMS Banyta

PEerTUHT

FMABEH ®OH[Q
Horizon KBC ExpertEase Dynamic Tolerant Institutional F share BG class in BGN
u [naseH $poHA, BAJIYTA HA IMABHWUA ®OHO

B J/INKBUAHN CPeaCTBa BGN

B3semanus OBbPXABA B KOATO E MNMABHUAT ®OHL

BENTUA

CTPATEIMA HA rMABHUA ®OHA

MYNTU-CUTHANHA

LIENEBO PA3NPEQENEHUE HA MABHUA ®OHO
AKLN 55.00%
98.1% OBNIUrALIN 45.00%

KOMEHTAP

Mpes M. cheBpyapy huHaHCOBUTE Na3apy 6sixa CUITHO YAAPEHW OT BOEHHOTO HaxnyBaHe Ha Pycusi B YkpaiiHa. MeceubT 3ano4Ha OCHOBHO C OMaceHWsiTa Ha MHBECTUTOPUTE 3a
BUCOKaTa MHDNaLMS U Bb3MOXHWUTE NEPCNEKTUBM 3@ YCKOPEHO NOBULIABaHe Ha NMMXBEHUTE NPOLIEHTV OT OCHOBHUTE LieHTpanku 6ankn (PE[, ELIB) — npuTecHeHusiTa 6sxa, ye
TBbpAe GbP30TO NoBULLIABAHE HAa NMXBUTE LLe ,3aAyLLN" MKOHOMUYeckus pacTex. Mpe3 BTopaTa NonoBuHa Ha Mecela obaye LIokMpaLlaTa HoBWHA 3a UHBa3WsiTa B YkpaiiHa
3aceHum BCsika Apyra AerHOCT Ha duHaHcoBuUTe nasapu. HeaabaBHuAT edekT Gelue pasnpofaxba Ha PUCKOBM aKTUBM (aKLMWTe MOTLHAXa) U PSA3KO MOKaYBaHE Ha LieHUTe Ha
XpaHuTe U eHeprusita. Pycusi e ronsiM U3HoCUTEN Ha CypOBWHM 1 GOPCOBO-TbPryBaHU CTOKW, KaTo TSt NPeACTaBsBa OKOMO eAHa LWecTa OT CBETOBHOTO MPOU3BOACTBO Ha CYpoB
netpon, 17% oT NPOV3BOACTBOTO Ha MPUPOAEH ra3 U NOYTW efHa AeceTa OT CBETOBHWTE AOCTABKM Ha MNiueHuLa (a ABeTe Abpxasu, Pycus 1 YkpaitHa, cbeTaenssat okosno 30%
OT CBETOBHMUS M3HOC Ha neHuua). MeTponbT Brent 3aBbplum Meceua Ha LeHa ot 100 gonapa 3a 6apen, kaTo LeHaTta My ce e ysenuuuna ¢ Hag 40% npea nocnegHute Tpu
mecela.

B cpaBHeHWe C Apyr1 CBETOBHM Nas3apy, eBponelick1Te akumm Gsixa nopaseHu ocobeHo cunHo. EBpona pasunta OCHOBHO Ha pyckaTa eHeprusi, 0COGeHO Ha ras, 1 MHBasusTa
[0oBefe [10 PA3K0 NokayBaHe Ha LIEHUTE Ha EHEprisiTa — eBPONENCKUTE LIEHN Ha NPUPOAHUS ras ce noeuwwmxa ¢ 15% npes Meceua. Mo-BACOKMUTE LIEHU HA eHeprusiTa Guxa Mornu
fa aosefaT Ao Mo-BUCOKA MMM MOHE NO-ynopuTa MHaLUus, KOeTo Le opexe OT pasnonaraeMusi JOXOA Ha JOMAaKUHCTBaTa. AKLMUTE Ha KOMMAaHWUW OT CeKTopa Ha hUHaHcuTe 1
noTpebuTenckute cToku, 6saxa cpen Hai-rybelumTe, KaTo ToBa OTPa3siBa O4aKBaHMATA 3a HAaTUCK BbPXY NOTPEBNEHNeTo 1 MKOHOMIUYECKaTa [IeHOCT C NOKaYBaHeTo Ha LieHuTe
Ha eHeprusTa.

AMepuKaHCK1TE aKuum CbLLo 3arybuxa nosuuum npes mecela, 40KaTo MHBECTUTOPUTE Ce OnuTBaxa /a NPeLeHAT nocneanunuTe oT pyckoTo HaxnysaHe B YkpaiiHa. CALL
HanoXwuxa LWMPOK CNIEKTbP OT TEXKN caHKUMK Ha Pycus cnen uHBasmaTa. TpaHaakuunTe ¢ pyckaTa LieHTpanHa 6aHka 6sxa 3abpaHeHn, a JOCTBLMBLT A0 HeMHUTE BanyTHN
pe3sepsu Gelle orpaHuyeH. HanoxeHn 6sixa orpaHUyeHns BbpXY KIOYOBUTE (OMHAHCOBU UHCTUTYLIMM Ha CTpaHaTa — BKIOYUTENHO Hal-ronemute i 6aHkn, Coepbark n VTB —
KaKTO 1 3a HSKOW 3aMOXHM rpaxzaaHu 1 cemeiicteaTa uM. B kpas Ha Mecelia Gelle 3aeiiCTBAHO U Hail-TEXKOTO HakasaHue — Pycus 6e nsknioyeHa oT cuctemara 3a
MeXayHapoaHW nnawaHus Swift.

BanagHuTe caHKUMM joBe0Xa [10 PA3K0 cpuBaHe Ha pybnarta, kaTo Banytata nagHa ¢ 30% [0 Hali-HUCKOTO CM HMBO HAKOra cnpsMo fonapa. B otrosop Pyckata ueHTpanHa
GaHka yBenn4u noseye OT [Ba MbTU OCHOBHUS CW NIMXBEH NpoLieHT A0 20%, ocBoboan pesepsun Ha MecTHUTE GaHKK, 3a 1a yBENNYM NUKBUAHOCTTA 1 3abpaHn Ha pycku nuua n
KOMMNaHWM [ja NPexBLPNAT YyXAecTpaHHa BanyTa B Hyx6uHa. MockosckaTa Gopca Chllo 0CTaHa 3aTBOpEeHa 3a efjHa ceaMMUa, 3a Aa Npeanasu akumuTe ot BpyTanHa
pasnpogax6a.

OHoBa, KOeTO oCTaBa HeN3BECTHO, € fJani LieHTpanHuTe 6aHKu Lie pearupaT Ha No-BMCOKMTE LIeHN Ha eHeprysTa kaTo yBenuyaBsaTt paamepa U CKopocTTa Ha MokayBaHeTo Ha
NUXBEHUTE NPOLIEHTH, 3a Aa ce NpeBopAT ¢ MHdNauusTa, unm Lie 3a6aBAT Temna cv Ha 3aTaraHe, 3a 1a NoAKPensaT koHomukaTa. OTroBOPbLT LUe 3aBUCH OT CTEMeHTa, A0 KOATO
NO-BUCOKUTE LIEHW Ha eHeprusTa Liie 3a6aBAT MKOHOMUYECKNA PacTexX UMK Liie MPUYUHAT roNSMO YBENIMYEHME Ha 3annaTuTe, Thil kaTo paboTHULMTE Le ce onuTaT Aa 3aluTsaT
nokynaTenHarta cu cnocobHocT Ha hoHa Ha CBUT nasap Ha Tpyaa. Bunpeku ToBa, KbM kpas Ha Mecelia BUASXME OT nasapute Ha obnuraumm, Ye Hamansxa oyakeaHusTa 3a
noBuLLIaBaHe Ha NMXBEHUTE NpoLeHTH npea 2022 r., ocTaBaiikn NOYT HEMPOMEHEH! 3a MeceLia.

BAXHO! MpeaocTtaseHata uHgopMaLmsi B HACTOSILLMS MAPKETUHIOB MaTepuan He MpeaCTaBsiBa MHBECTMLMOHHA KOHCYNTALMsI, CbBET, MHBECTULIMOHHO MPOYYBaHE MW NPenopbKa 3a MHBECTUPaHe U He creasa
na ce ThrikyBa KaTo Takasa. MHopmauysiTa € BanuaHa KbM aTaTa Ha u3fjaBaHe Ha MapKeTUHIOBMS MaTepuan i MOoXe /ia Ce MPpOMeHU B Gbaelue. CTOMHOCTTA Ha ANOBETE Ha KONEKTUBHUTE NHBECTULMOHHU
CXeMu Ce NMPOMEHs! BbB BPEMETO 1 MoXe fia Gbe N0-BUCOKA UMM M0-HICKa OT CTOMHOCTTa B MOMEHTA Ha UHBECTUPaHe. He ce rapaHTupart nevan6u 1 CblIECTBYBA PUCK 3a UHBECTUTOPUTE [a HE CY Bb3CTAHOBAT
NbNHUA pasMep Ha MHBECTMPaHUTE CpeacTBa. 3aToBa e NPenopLYMTENHO MHBECTUTOPUTE Aa CE 3aM03HasT Cbe crieumdmkaTa Ha MHAHCOBUTE MHCTPYMEHTH, B KOUTO XenasT Aa MHBECTUPAT U fia NPELeHsT [0
KOFIKO T€ Ca NO/IXOASILUM 33 U3MBIHEHNE HA TEXHUTE MHBECTULIMOHHM LIEMM 1 CKIIOHHOCT KbM PUCK, MPE/AN B3eMaHe Ha UHBECTULMOHHO peLleHne. MIHBECTULMNTE B KOMEKTUBHI MHBECTULIMOHHI CXeMH,
npeanaranu ot OBB, ca rapaHTUpaHu oT ®oHJa 3a KOMMEHCUpaHe Ha MHBecTUTopUTe, B pasmep Ha 90% OT CTOMHOCTTa Ha BCUYKM CbXpaHsiBaHu oT OBB ¢uHaHCOBM MHCTPYMeHTH, HO He noseye ot 40 000 nB.

Morsi, 3anoaHaiite ce ¢ [lokyMeHTa C Krio4oBa uHgopmaLusi 3a uHecTutopa u MpocnekTa, Npeam aa uHeecTupare. Mpu noucksaHe, MOXETE Aa MOoMy4muTe XapTUEHO KOMUE Ha Te3n AOKYMEHTM Be3nmnaTHo BbB
BCUYKK knoHose Ha OBB, B pamkiTe Ha 061yaiiHoTo MM paboTHO Bpeme ¢ knneHTw. MbnHa 1 Hait-akTyanHa uHdopmaums oTHOcHo npeanaralnTe ot OBB cdhoHaoBe, Moxe Aa HamepuTe Ha www.ubb.bg, B
cekuus ,CnecTsiBaHNsi U MHBECTULMK®, HA MHTEPHET cTpaHuuaTa Ha ,Keit Bu Cn AceT MeHumxmbHT H.B. — KITOH" K4T — www.ubbam.bg, kakTo v B knoHoBeTe Ha OBB, KbAeTo MOXe Aa nony4ute u
NepcoHanu3npaH MHBECTULIMOHEH CbBeT. Pe3ioMe Ha BaluMTe NpaBa KaTo MHBECTUTOP, € AOCTBIHO Ha CReAHUTe XMNepBPB3kK, Ha Gbnrapcku eank: 11074.pdf (ubbam.bg) 1 Ha aHrnmickn esnk: 11365.pdf
(ubbam.bg).




