OBb Ekcneptin3 CunHo [inHamuyeH TonepaHTeH (JIEBA)

OBb ExkcnepThit3 CunHo [IuHamuyeH TonepanTeH (/IEBA) e rnobaneH cmeceH ,,6anaHcupaH” MHBECTULMOHEH NoAdOHA Ha AorosopeH doHA Yaabp 066
EkcnepTWii3“, KOITO e 3axpaHBallla KONEKTUBHA MHBECTULIMOHHA CXeMa MO CMUCBAA Ha Y. 67 OT 3aKOHa 3a AeHOCTTa Ha KONIEKTUBHMTE MHBECTULIMOHHM CXeMU U
Ha ApYrv NpeanpuaTUs 3a KONEKTUBHO nHeecTupate (,30KUCAMKNY). WHBecTUuMoHHaTa Len Ha NoAdOHAA e ia MHBECTMPA Halt-ManKo 85% OT aKTMBUTE CU B
rnaBHuA NoadoHA 1 Ao 15% OT aKTMBMTE CU1 B Napu 1 AepusaTy. MaBHUAT GoHa Horizon ExpertEase Highly Dynamic Tolerant cheaga Myntu-curHanHa ctpaterns
KaTo HBECTULIMOHHATA Lie/l e /13 FeHepupa Bb3MOXHO Haii-BMCOKa Bb3BPBLLAEMOCT 3a CBOMUTE aKLMOHEPM B CbOTBETCTBUE C UHBECTULIMOHHATA CU NOUTMKa.
FnasHuAT poHp Horizon KBC ExpertEase Highly Dynamic Tolerant cnessa MynTu-curHanHa cTpatervs Kato LeneBoTo pasnpesaeneHue e 75% B akuumn 1 25% 8
obaurayum.

OCHOBHA UHO®OPMALIUA KbMm 28.02.2022 PBCT HA 100 IEBA UHBECTUPAHU

Hauaro Ha ny6nu4HoTO Npeanaraqe 05 mapT 2021 r. 115

MocnepHa notebpaeHa HCA 5558 582.04

MocnepHa notebpaeHa HCA/1 gsin 10.2737 110

Haii-Hucka - Hait-Bucoka HCA/1 gsin 3a nocnepHata 1 r. 9.9929-11.1953

CTaHaapTHO OTKNOHeHue 3a nocreaHata 1 roguHa - 105

[OXOOHOCT 100

OT Ha4anoTo Ha roanHaTa /HeaHoanmanpaxa/ -

3a 12 meceua /H Ha/ = 95

3ano 3 roguHm /al - 5-2021 6-2021 7-2021 8-2021 9-2021 10-2021 11-2021 12-2021 1-2022 2-2022

OT HayanoTo Ha nybn. npeanaraHe /aHoanuavpaHa/ -

OETEE AOXOAHOCT No rognHn
HORIZON KBC EXPERTEASE HIGHLY DYNAMIC TOLERANT BGN [ANOBE

NAPY B 5POV Keww

B3EMAHUA Kew Toit KaTo NOAdOHABT € yupeAeH npe3 2021 r., He ca HanWLe JOCTATBYHO AaHHM, 33 fia ce

NpeAoCTaBM No/1e3Ha MHHOPMALMA 33 PE3yATaTV OT MUHANM NepUoHa NoadoHAa

MpoaykTos MuHumanna Basosa
perTuHr MHBECTUMS BanyTa

MMABEH ®0OH

Horizon KBC ExpertEase Highly Dynamic Tolerant Institutional F share BG class in BGN

BAJIYTA HA MMABHUA ®OHL

H [haBeH ¢oHa BGN

u JlIukenaHu cpeactsa OBbPXABA B KOATO E NMABHUAT ®OHA

BENrUA

CTPATEIMA HA rMABHUA ®OHA

MYNTU-CUTHATIHA

LIENEBO PA3MPEAENEHUE HA MMABHUSI ®OHA
AKLIM 75.00%
OBAMrALM 25.00%

BsemaHua

KOMEHTAP

Mpes M. heBpyapu hmHaHCOBUTE Nasapu Hsxa CUITHO yAapeHu OT BOEHHOTO HaxnyBaHe Ha Pycus B YkpaiiHa. MeceubT 3anoyHa OCHOBHO C ONaceHusiTa Ha MHBECTUTOpUTE 3a
BUCOKaTa MHNaLUUA 1 Bb3MOXHWUTE NEPCNEKTUBM 3@ YCKOPEHO NOBULIABaHE Ha IMXBEHWUTE NPOLIEHTU OT OCHOBHUTE LieHTpanHu 6aHkv (PE[, ELIB) — nputecHeHusTa 6sixa, Ye
TBBbpAE 6BbP30TO NOBULIABAHE HA NMUXBUTE LU ,3aAyLUn” MKOHOMUYECKUsi pacTex. MNpes BTopaTa nonoBuHa Ha Meceua obaye LWokMpallaTa HOBUHA 3a MHBa3uUsATa B YKpaliHa 3aceHuun
BCsika Apyra [IefiHOCT Ha duHaHcoBuTe nasapu. HezabaBHuAT edpekT Gelle pasnpoaaxGa Ha pUCKOBM aKTUBM (aKUMMUTE NOTbHAaXa) U PsI3KO NOKayBaHe Ha LieHUTE Ha XpaHuTe n
eHeprusTa. Pycus e ronsiMm UsHocuTen Ha CypoBUHU 1 GOPCOBO-TbPryBaHW CTOKW, KaTo TS NpeACcTaBnsiBa OKOMO e/iHa LWecTa OT CBETOBHOTO MPOU3BOACTBO Ha CypoB neTpon, 17% ot
NPOVU3BOACTBOTO Ha NPUPOAEH ra3 1 NOYTM efjHa jeceTa OT CBETOBHUTE AOCTaBKM Ha MlueHuLa (a ABeTe abpxasu, Pycus u YkpaiiHa, cbeTaBnsBat okono 30% OT CBETOBHWS! 3HOC
Ha nwenunua). MetponsT Brent 3aBbplun meceua Ha uexa ot 100 gonapa 3a 6apen, kaTo LeHaTa My ce e yenuuuna ¢ Hag 40% npes nocnegHuTe Tpu meceua.

B cpaBHeHMe ¢ ipyrv CBETOBHU Na3apy, eBponeickuTe akLum Gsixa nopaseHn ocobeHo cunHo. EBpona pa3unta 0CHOBHO Ha pyckaTa eHeprusi, ocobeHo Ha ras, U UHBa3susiTa joBeae
[0 PSA3KO NMOKa4BaHe Ha LieHUTE Ha eHeprusiTa — eBponenckuTe LeHn Ha NpupoaHus ras ce noeulumnxa ¢ 15% npes meceua. Mo-BUCOKUTE LieHM Ha eHeprusiTa 6uxa mornu Aa goseaat
[10 NO-BMCOKA UNK MOHe Mo-yropuTa UHMNaLms, KOeTo Liie opexe OT pa3nofiaraeMust JOXOA Ha JOMakMHCTBaTa. AKLMUTE Ha KOMNaHUu OT cekTopa Ha uHaHcUTe 1 NoTpebuTenckute
cToku, 6sixa cpefl Hali-ryGelunTe, KaTo TOBa OTPas3siBa OYaKBaHUSTa 33 HATUCK BbPXY NOTPEGNEHNETO U MKOHOMWYECKaTa AeNHOCT C MOKaYBaHETO Ha LIGHUTE Ha eHeprusTa.
AMepUKaHCKUTE akuum CbLLo 3arybrxa no3numum npea MeceLa, okaTo MHBECTUTOPUTE Ce ONUTBaxa Aa NPeLEeHsT nocreauuuTe oT pyckoTo HaxryBaHe B YkpanHa. CALL Hanoxuxa
LUIMPOK CMEKTbP OT TEXKN CaHkLuK Ha Pycns cnep nHBasusiTa. TpaH3akuuuTe ¢ pyckaTta LieHTpanHa 6aHka 6sixa 3abpaHeHy, a JOCTbMbT 10 HElHUTE BanyTHU pe3epsu Gele
orpaHuyeH. HanoxeHu 6sixa orpaHuieHunsi Bbpxy KrioHoBUTe (DUHAHCOBU MHCTUTYLIMM Ha CTpaHaTa — BKIIOYUTENHO Hali-ronemuTe i 6aHk1, CGepbark 1 VTB — kakTo 1 3a Hsikon
3aMOXHM rpaxxaaHn 1 cemencTeata um. B kpas Ha meceua Gelue 3aAeiCTBaHO M Hali-TEXKOTO HakasaHue — Pycus 6e usknioueHa oT cuctemata 3a MexayHapoaHu nnawaHma Swift.
BanagHuTe caHKUWKM JoBeaoxa A0 ps3ko CpuBaHe Ha pybnarta, kaTo BanyTaTa nagHa ¢ 30% [o Hali-HUCKOTO C1 HUBO Hskora CripsiMo Aonapa. B otroBop PyckaTa LieHTpanHa 6aHka
yBEnuuM NoBeye OT [Ba MbTY OCHOBHWS CU NUXBEH NPOLEHT Ao 20%, 0cBoGoAM pe3epBi Ha MecTHUTE GaHKM, 3a [1a YBENUYM NIMKBUAHOCTTA U 3a6paHu Ha pycky LA 1 KoMnaHum aa
NpexBbPAT Yyx/AecTpaHHa BanyTa B YyxGuHa. MockoBckaTa Gopca CblLo ocTaHa 3aTBOpeHa 3a efjHa ceAmuLa, 3a Aa Npeanasu akuunte ot GpyTanHa pasnpogaxba.

OHoBa, KOETO 0CTaBa HEU3BECTHO, € [Janu LieHTpanHuTe GaHKy Lie pearupaT Ha Mo-BUCOKWUTE LIEHU Ha eHeprusiTa kaTo yBenmyaBaT pasmepa Ui CKopocTTa Ha NoKayBaHeTo Ha
NUXBEHUTE NPOLIEHTH, 3a Aa ce npe6opsAT ¢ uHdnaumsTa, unu Lwe 3abaBAT TemMna Cu Ha 3aTsiraHe, 3a ja NOAKPENsT MkoHoMuKkaTa. OTroBOPbT LU 3aBMCH OT CTENEHTA, A0 KOATO No-
BUCOKUTE LIEHU Ha eHeprusiTa Liie 3a6aBAT MKOHOMUYECKUS PACTEX I Liie NPUYMHST FONIsIMO yBENWYEHWe Ha 3annaTuTe, Thil kaTo paboTHULMTE Lie Ce OnuTaT [a 3almMTAT
nokynaTtenHara cu crocobHOCT Ha (poHa Ha CBUT nasap Ha TpyAa. Bbnpeku ToBa, KbM kpasi Ha MeceLia BUASIXME OT Nasapute Ha obnuraLumm, 4e Hamarnsixa ovakBaHusiTa 3a
NOBVLIABaHE Ha NNXBEHUTE NPOoLEHTH npe3 2022 r., 0CTaBalku NOYTU HENMPOMEHEHN 3a MeceLa.

BAXHO! HpeﬂOCTaBeHaTa MHd)OpMaLMR B HacTOALMA MapKETUHroB Matepuan He npeAcTaBnaBa MHBECTULIMOHHA KOHCYNTauusa, CbBET, UHBECTULIMOHHO Npoy4BaHe 1nn npenopbKa 3a uHBecTupaHe U He cneasa Aa ce
TbIIKYyBa KaTo Takasa. VlHq)ODMaLlVIﬂTa € BanuaHa KbM AaTtaTa Ha u3laBaHe Ha MapKeTUHroBUA MaTepuan u Moxe Aa ce NpoOMeHu B queu.le CrToitHoCTTa Ha AANnoBeTe Ha KONEeKTUBHUTE UHBECTULIMOHHU CXEMU C€ NPOMEHs
BbB BpEMETO U MOXe Aa ﬁb/:le Mo-BMCOKA UM NO-HWUCKa OT CTOWHOCTTa B MOMEHTa Ha WHBECTMpaHe. He ce rapaHTupaTt nevanéu n ChblLeCTByBa PUCK 38 UHBECTUTOPUTE [1a HE CU BB3CTAHOBAT MbJIHUA pa3mep Ha
WHBECTMpaHWUTE CpeacTBa. 3atoBa e NpenopbYUTENHO UHBECTUTOPUTE [ia Ce 3amno3HasnT CbC CHEL[MQ)MKBTB Ha wl’lHaHCOBMTe WHCTPYMEHTW, B KOUTO XXenasaT Aa UHBecTupaT v Aa NpeueHaT A0 KOSKO Te ca NoAxoAasLun 3a
U3NbHEHWE Ha TEXHUTE UHBECTULIMOHHW LIeN U CKMOHHOCT KbM PUCK, Npeau B3emMaHe Ha UHBECTULMOHHO peLueHue. MHBECTVILWMTE B KOMEKTUBHU MHBECTULIMOHHU CXeMu, npeanaradn ot OBB, Ca rapaHTMpaHu ot QOH,Cla 3a
KOMMEeHcupaHe Ha uHBecTuTopuTe, B pasmep Ha 90% OT CTOMHOCTTa Ha BCUYKM CbxpaHsiBaHn oT OBB duHaHCOBM MHCTPYMEHTH, HO He noseye oT 40 000 nB. Mons, 3anosHaiite ce ¢ [lokyMeHTa C KriovoBa uHcopmaLms 3a

nHBecTUTOpa 1 MpocnekTa, npean Aa uHeectupare. Mpu NouckBaHe, MOXeTe Aa NOMy4nUTe XapTUEHO KOMWE Ha Tean JAOKYMEHTV GeannaTtHo BbB BCUUKM kroHoBe Ha OBB, B pamkuTe Ha 0614aitHoTO UM paboTHO Bpeme ¢

KnueHTu. MbnHa 1 Hali-akTyanHa uHdopmaumua oTHocHo npeanaranute ot OBB doHaose, Moxe Aa HamepuTe Ha www.ubb.bg, B cekums ,CnecTasanna 1 MHBECTULMN®, HA UHTEPHET CTpaHuuaTa Ha ,Kei Bu Cn AceT
MeHnmkmbHT H.B. — KITOH* KYT — www.ubbam.bg, kakTo 1 B knoHoeeTe Ha OBB, kbaeTo Moxe Aa nonyyute 1 NepcoHan1anpaH MHBECTULMOHEH CbBeT. Pestome Ha BaluuTe npasa KaTo MHBECTUTOP, € AOCTBIHO Ha
crefHvTe XUnepspb3akK, Ha Gbnrapcku eauk: 11074.pdf (ubbam.bg) 1 Ha aHrnuiicku eauk: 11365.pdf (ubbam.bg).




