K/IHO4YOBA UHOOPMALIMA 3A UHBECTUTOPUTE

B Hacmoswusi dokymeHm ce npedocmaesi Kio40eama UHhopMayus 3a UHeecmumopume OMHOCHO Mo3u ¢hoHO. [okyMeHmMBbM He e C peknaMHa yen.
UHgpopmayusma ce usuckea no 3akoH, 3a 0a 6b0e yecHeHO pa3bupaHemo Ha ecmecmeomo U PuUcKoeeme, C8bp3aHU ¢ UHeeCMuUpaHemo 8 mo3u (hoHd.
Mpenopbyeame Bu da 20 npouememe, 3a da Moxeme Oa 83ememe UHGhOPMUPAHO pewlieHUe OMHOCHO eeeHmyanHama UHeecmuyus.

,OBB Ekcneptiia QuHamuyen TonepaHteH (EBPO)

ISIN koa: BG9000009217

MoacdoHAa Ha AoroBopeH doHA Yaabp ,,0bb EkcnepTUins“

EUK B peructop BY/JICTAT 177477645

LE/N U UHBECTULMOHHA MNMOJIMTUKA

MoadoHABT e rnobaneH MHBECTULMOHEH NOACOHA B akLmMn Ha AoroBopeH doHAa Yaabp ,Obb
EkcnepTiin3”, koinTo e 3axpaHBaLLa KonekTUBHa MHBECTULIMOHHA CXeMa Mo CMUCBIA Ha i 67 oT
3akoHa 3a [EHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHW CXEMW M Ha ApYrv MpeanpusTus 3a
konekTueHo uHBecTupaHe (,3AKWUCANKK"). MoadoHabT e 3axpaHBaLy nofdoHa v MHBECTMpa
Hait-manko 85% OT akTuBmTe it B akuum ot MHcTuTyumoraner ® Bl knac akuwn (Institutional F
share BG class), feHoMrH1panm B €Bpo, Ha rnaseH noadoHA XopaiiabH Keit B Cu ExcnepTiing
[Hamuuer TonepanTeH (Horizon KBC ExpertEase Dynamic Tolerant), koiiTo e MHBECTULMOHHO
noppasgeneHne Ha XopaiabH H.B. (Horizon N.V.), MHBECTULMOHHO LpYXeCTBO OT OTBOPEH Twn,
Ha[NEXHO Y4YPEneHo 1 CbLLECTBYBALLO CbITIACHO 3aKOHUTe Ha benrms, cbe cepanuie u appec
Ha ynpasneHue: XaBeHnaax 2, B-1080, rp. Bptokcen, Benrus u ynpasnssaHo ot Keit bu Cu Acet
MeHnumkmbHT H.B. (KBC Asset Management N.V.).

MHBeCTMLMOHHaTa Lien Ha noAdoHAa € Aa HBECTMPa Hait-Manko 85% OT akTUBUTE C1 B rMaBHMS
noacoHa n fo 15% ot akTueuTe c1 B Napu M AepusaTi. VIHBECTULMOHHATA Lien Ha rmaBHUS
noacoHA € Aa reHepupa Bb3MOXHO Hali-BUCOKA Bb3BPBLUAEMOCT 3a CBOWTE aKLMOHEPU B
CbOTBETCTBME C MHBECTULMOHHATA CW NONMUTMKA. TOBA [jaBa OTpaXeHWe B CTpeMexa My KbM
reHepupaHeTo Ha kanuTanosv nevantn v npuxoay. 3a Tasn Len akTiBIUTe Ha raBHUs NOADOHA
NPeauMHO Ce WHBECTUPAT MPSKO MIW KOCBEHO, Ype3 CBbP3aHu (PUHAHCOBM MHCTPYMEHTU, B
akumn. [loxogHocTTa Ha nopdoHaa ce ovakea Aa Obae MHOro 6nmMska 4O Tasv Ha rmaBHUS
noadoHz ¢ ornep, Ha 06CTOATENCTBOTO, Ye LLe UHBECTMPA BCUYKW U NOYTI BCUYKW CBOW aKTUBH
B IMaBHWA NoAdOHA 1 MOXe Aa Abpxu A0 15% OT akTuBuTe CU B:

() BOMBAHWTENHW NMUKBWMAHW akTvBK (mapw) [O pasvep, HeoOXoauM 3a M3MbIHEHWe Ha
MOpBYKA Ha MHBECTUTOPM 3a 06PaTHO W3KymyBaHe W 3a MOKPWBAHE Ha ApYyrv TEKyLy
pasxoau;

OrpaHUYEHm No3NLMK B iepuBaTH (Hanp. (IoYbpPCH) C Lien XepK1paHe Ha NasapeH puck,
MOPOAEH OT pasnukata BbB BPEMETO MeXAY M3MbIHEHWE Ha MOpbYkMTE 3a 0BpaTHo
U3KkynyBaHe W 3anucBaHe B NOAGOHAA U TAXHOTO U3MbIHEHWE Ha HUBOTO Ha FMaBHMS
noacoHA.

MaBHWAT NOAMOHA MHBECTMPA NMPSIKO MM KOCBEHO B Pa3NYHM KITACOBE aKTVBM, KaTo Hanpumep
aKkuMm WM VHBECTULMK, CBBP3aHM C aKuuu (,KOMMOHEHT OT akuun®), obnurayum winmm
WHBECTULMN, CBBP3aHN C 0BnmraLymm (,KOMNOHEHT OT 0BAMraLym®), MHCTPYMEHTU Ha NapU4HMS
nasap, Napu 1 NapuyH1 eKBUBANEHTN UMK anTepHaTUBHN MHBECTULIN (BKMIOYMTENHO Henpeki
WHBECTULW B HEABKIMM UIMOTM 1 (OUHAHCOBI MHCTPYMEHTH, KOWUTO Ca CBBP3aHM C ABUKEHNETO
Ha LieHWTe Ha nasapuTe Ha CypoBuHM). LleneBoTo pasnpeneneHne Ha akTMBUTE Ha rMaBHWS
noadoHs e 55% 3a komnoHeHTa OT akumn u 45% 3a KkomnoHeHTa OT obnurauum. Tosa
pasnpefenenre Moxe Aa 6bae 3HaYMTENHO NPOMEHEHO U B Ta3W BPb3Ka, IMaBHUAT NOAKOHA
MOXe Aa MHBECTMPA 3HaYMTENHa YacT OT aKTUBUTE CU B KIACOBE aKTUBM, KOUTO HE Ca BKITOYEHM
B L|eN1eBOTO pasnpeaeneHue (kato MHCTPYMEHTU Ha NapudHus nasap 1 napu). KOMNOHeHTsLT OT
aKuum Moxe Aa Bb3nu3a Ha Makc. 70% OT akTMBMTE Ha rmaBHUS MoAdoHA. YnpaBnsBalloTo
APYXECTBO Ha rmaBHIs NOAGOHA U3BBPLLBA TEKYLL aHanu3 Ha (UHAHCOBMTE 1 MKOHOMUYECKUTE
pasBATUS W MEPCTIEKTUBATE 3@ KOHKPETHW PErvOHM, CEeKTopn W Temn. Ako ycnosusTa Ha

MPO®UN HA PUCKA U HA AOXOAHOCTTA
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Taaun CTOMHOCT Ce OCHOBaBa Ha AaHHW 3a MWHanM Nepuoau, KOUTO MOXe Aa HE ca HaaeXaeH
WHOMKaTOp 3a ObaeLLnst Npochun Ha pucka U AOXOAHOCTTa Ha NoadoHaa, IHAWKaTOpBT Ha pucka
1 [OXO[IHOCTTa Ce OLieHsBa TEKYLLO, MOpaay KOeTO HeroBata CTOMHOCT MOXe Aa Ce NOHVKIA UM
yBenuuu. Hai-Huckata CTOMHOCT He O3HayaBa, Ye AafeHa VHBECTULMS e MULeHa OT puck.
Bbnpeky ToBa T51 NOKa3Ba, Ye — CpaBHEHa C MO-BUCOKW CTOMHOCTY — Ta3u MHBECTULMS MO MPUHLMN
npegocTaBs Mo-HUCKa, HO MO-MpeABUANMA JOXOAHOCT. Ta3n CTOMHOCT ChLLUO NoKasBa CTeneHTa
Ha puCK, CBbp3aH C MHBECTULMSTA. KOMKOTO no-ronsMa e CTOMHOCTTA, TONKOBa Mo-rofisiMa €
noTeHLMasnHaTa JOXOAHOCT, HO CLLO Taka € ¥ NO-TPYAHO Ta3n JOXOAHOCT Aa Obae npeasuaeHa.
Bb3amoxHO e jopn peanuaupaHeTo Ha 3arybu. MocoyeHaTa CTOMHOCT € U34MCneHa OT rnegHaTa
TOYKa Ha MHBECTUTOP, yCTaHOoBEH B Bbarapus.

3awo To3n noagoHA UMa UHAMKATOP Ha pUcKa U AoXogHocTTa ,,4“?

CroitHocTTa 4" nokasBa, Ye T03u NoAdoHL MHBECTUPaA NPeANMHO (oHe 85% OT akTuBMTE Ci) B
rmaBeH NoAOHA, KOWTO OT CBOSI CTpaHa MHBECTMPA B Pa3nu4HU aKTWUBM, KOUTO Mokassat
M3BECTHa YyBCTBUTENHOCT KbM [ABWKEHUSITA Ha nasapute. [Mopagu TOBa, WHAMKATOPBLT ce
Hamupa Mexgy CTOMHOCTUTeE 3a TUNUYeH (OoHA, MHBECTUpaLL B obnmuraum, (3) 1 TunnyeH ¢oHg,
WHBECTUpaLL B akuuy (6). MpodumbT Ha pucka M JOXOAHOCTTa Ha MoadoHAa He ce pa3nuyasa
CbLLECTBEHO OT TO3M Ha raBHWs NOAGOHA. VHBECTULMSATA B NoAdOHAA e CBbp3aHa C NUKBMAEH
pUCK, KOMTO LLE e peneBaHTEeH, ako NOAMOHABT WHBECTUPA BCUYKATE CY aKTWUBM B FMaBHUS
nozchoHA 1 eAHOBPEMEHHO C TOBa BbJaT NoAaAeHN MHOKECTBO 3asiBKU 3a 06paTHO U3KynyBaHe
Ha AsnoBe B Hero. HesaBucumo OT TOBa, NpoLiecuTe 3a 3anuceaHe W 0BpaTHO WU3kynyBaHe Ha
[AsnoBe Ha nofgoHAA U rmaBHUS NOACOHA Ca CUHXPOHU3MPaHM MO HAYWH, KOTO a Hamansea
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YnpaensiBaH ot Keit Bu Cu Acet MennmkmbHT H.B. (KBC Asset Management N.V.) upe3 ,,Keit Bu Cu AceT MennmkmbHT H.B. — KNOH* KYT, EUK 205422541

(bMHAHCOBWMTE Masapy ca HECUTYpHW, MPOMEHNMBM UMK 1 [BETE, YacT OT nopTdeina moxe Aa
fbae npesbpHaTa B MHBECTULM C MO-HICKO HUBO Ha PUCK (KaTO MHCTPYMEHTW HA MapuyHus
nasap 1 napu). AKO KOMNOHeHTa OT aKLuK Ce NpeAcTaBs Mo-Aobpe 0T KOMMOHEHTa oT obnuraLm
nnn 0BpaTHOTO, MEHWMKBLPUTE Ha MaBHUA MOAOHA MOraT CbLLO Taka fa U3non3eat 4acT ot
HEroBMTe aKTWBM, 33 @ MHBECTMPAT AOMLIHUTENHN akTUBW B Mo-4obpe npeacTaBswms ce ot
Te3n ABa KOMMOHEHTa M a NPOAaBaT aKTBM B MO-NOLLO NPEACTABALMSA CE KOMMOHEHT.
MeHnmKbpuTe Ha rnasHMs noadoHA obpbLAT eAnH 1 NONMOBMHA MbTU MOBEYe BHUMAHWE Ha
pucka OT MOHKaBaHe, 0TKONKOTO Ha NoTeHLMana 3a pbeT. KonkoTo noseye BHUMaHIe ce OTAens
Ha pucKa OT NOHWXaBaHe, TONMKOBA MO-TonsiMa € YactTa OT nopTdeina, KosiTo Moxe Aa 6bae
WHBECTMPaHa B aKTMBM C MO-HICKO HWBO Ha PUCK, KaTO Napu U MHCTPYMEHTM Ha NapuyHus nasap,
B CUTyaLst Ha HECUTYPHW M/MNW NPOMEHNNBY Nasapy. Tasu YacT oT nopTdeina Moxe Aa 6bae
mexay 5% v 35% oT BCuuKi akTvBu. To3W NIMMUT € MHAKMKATMBEH M MOXe fia Ce npepasrnexaa
€XEerofHo Bb3 OCHOBA Ha AbNroCcpOYHaTa TEHAEHLMS Ha MHAHCOBNTE nasapy.

KOMNOHeHTBT OT aKUmMn Ce MHBECTVPa B MEXAyHapoAHa Cenekumus OT akuuW, KOUTo MoraT fa
6bpat OT BCEKM PErvoH, CekTop unn Tema. KOMMOHEHTLT OT 0bnuraumn € CbCTaBeH KakTto OT
obnuraLuy 1 AbNroBM LIEHHN KHUXA, EMUTUPaHK OT KOMNaHUW, Taka 1 OT AbpXKaBHM LIEHHN KHIKA.
WHCTpymMeHTUTE MoraT Aa UMaT BCAKaKbB Najex.

MaBHUAT NOAMOHA MOXeE Aa 13non3sa 6opcoBo 1 N3BLHOOPCOBO TbPryBaHM AepuBaTh (Hamp.
royBPCH, OMLMK, Cyank) KaKTo 3a NOCTUraHe Ha MHBECTULIMOHHWTE LIenK, Taka 1 3a XemKupaHe
Ha puckoBe. ToBa O3HayaBa, Ye AepwBaTV MoraT fAa GbAaT M3NoOn3BaHW 3a NOCTUraHe Ha
MHBECTULIMOHHM Lienu (Hanp. 3a yBenuyaBaHe Ui HamansBaHe Ha eKCrosnumn KbM eauH unu
noBeye MasapHW CEerMeHT B CbOTBETCTBUE C WHBECTULMOHHATA NOMUTMKA), KaKTO W 3a
HeyTpanuaupaHe Ha ekcrosuuusiTa Ha nopTdeina KeM nasapHn aktopu (Hanp. upes
Xe[KupaHe Ha BanyTeH puck).

MopTcheinbT Ha rnasHus NoadoHE we 6bae CbCTaBeH OCHOBHO OT ASNOBE B MHBECTULIMOHHU
¢hoHpoBe, ynpaBnsBaHu OT YneH Ha rpynata Keit bu Cu (KBC Group) Bb3 OCHOBa Ha KpuTepum
kaTo Hanpumep NPO3PaYHOCT Ha MHBECTULIMOHHATA MOMUTIKA Ha Te3n POHAOBE U [Janu TAXHaTa
CTpaTerms CbOTBETCTBA Ha MHBECTULMOHHATA CTPaTeris Ha raBHIUS NOAOHS.

MoAdOHABT W rNaBHUAT NOAMOHA He Bb3NPOU3BEXAAT CbCTaBa Ha MHAEKC U He Ce ynpasnseat
uypes3 13non3BaHeTo Ha CpaBHUTENEH nokasaten (beH4mapk).

MoAdOHABT LLie PerHBECTMPA BCUYKM CBOM MPUXOAY MO PeAa, MOCOYEH B MPOCMEKTa.
MofdoHabT € AeHOMUHMPaH B eBpo. MuHMManHaTa cyma Ha uHBecTuuus e 10 espo.

Bceku nHBecTUTOp MOXE Aa noncka obpaTHO 13KynyBaHe Ha AsnoseTe cv B noadoHxaa. Mopbyku
3a 3anuceaHe 1 obpaTHO M3KynyBaHe Ha JsrnoBe B NoAdoHAa, MoraT Aa ObaaT nofaBaHu BCekv
paboTeH fieH (MOXe Aa HamepuTe AOMbAHUTENHA WHdopMauns B pasgen 4. MHpopmayus
OMHOCHO 3anuceaHemo u obpamHomo U3kynysaHe Ha 0snose 8 [1odhoHda B YacTTa 3a TO3M
nofdoHA OT MpocnekTa).

[Mpenopbka: Bb3MOXHO € TO31 (hOHA Aa He € MOAXOASLLY 33 MHBECTUTOPU, KOUTO MiaHupaT Aa
W3TErnaT CpefCcTBaTa Ci MPeAn M3TMYaHe Ha 3 roauHM.

NUKBUAHWS PUCK. VIHBECTUTOPUTE Ca M3MOXEHU HA PUCK M OT U3NON3BaHETO OT CTpaHa Ha
noadoHaa Ha AepuBaTh 3a Xe[KUpaHe Ha PUCK, KAaTO PUCK, CBbP3aH C HacpeliHaTa CTpaHa,
TNIMKBWAEH PUCK U PUCK, CBbP3aH C NpefcTaBsHETO. Thil kaTo NOAMOHABT MHBECTHPA Hall-Manko
85% OT aKTVBWTE CU B TMaBHUS MOLAGOHA, MHBECTUTOPUTE Ca WU3MOXEHM CHLLUO Taka Ha puUCK,
CBbp3aH CbC CTPYKTypaTa rMaBHa-3axpaHBalya KonekTMBHa WHBECTULIMOHHA CXema, CBbp3aH C
06CTOSATENCTBOTO, Ye NPEeACTaBAHETO Ha NOACOHAA 3aBUCH NO CHLUECTBO OT MHBECTULIMOHHATA
MoNMTUKA W Mas3apHOTO PasBWUTMEe HA WHBECTUUMWTE Ha [MaBHWs nopdoHa. Mopagu ToBa
WHBECTMLMUTE Ha MoadoHaa He ca avBepcudMLMpaHy, a BMECTO ToBa NOAGOHLLT ce CTPeMM
[Aa nocTurHe AuBepcuduKkaLmMs Ha HUBO rnaseH noadoHa. B AombnHeHWe, MHBECTUTOPUTE B TO3N
noadoHa ca WNOXEHU UHOUPEKMHO Ha CRESHUTE PUCKOBE, CBbP3aHW C WHBECTULMMTE Ha
rnaBHUS NOAOHA:

- YMEPEHO HWBO Ha MasapeH pWCK: mopafy BONMATWUIHOCTTA HA KOMMOHEHTA OT aKuuM B
nopTdhenna Ha rnaBHWs NoagoHE;

YMEpEHO HWBO Ha PUCK OT MHNaLMs: KOMNOHEHTa OT obnuraLuyi Ha rnasHWs noadoHa He
npegocTaBs 3alluTa oT YBenu4YeH1e Ha UHnaumsTa;

YMepeHo HWUBO Ha BanyTeH pucK: NpeABUA TOBA, Y€ IMaBHUSAT NOAKOHA UHBECTUPA U B LIEHHN
KHIXa, JEHOMUHUPaHW BbB BanyTW, pa3nuyHX OT fEBa W eBPpOTO, € Hanuue BEpOsITHOCT
CTOWMHOCTTA Ha AafeHa UHBECTULMS Ja Gb/e NoBMWsiHA OT ABIKEHUS B 0BMEHHUTE KypcoBe.
YMEpeHO HWBO Ha KPEOMTEH PUCK: KOMMOHEHTLT OT obnurauuv Ha rmasHUs nofadoHs e
MHBECTMPAH NPeaUMHO — HO He U3LSANO — B OBRMraLum ¢ MHBECTULMOHEH KDEAUTEH PEMTUHT.
CrepoBaTernHo, pUCKbT, Ye JaAeH EMUTEHT HIMA [ia € B CbCTOSIHWE [1a NOKPUE 3afbIKeHNsATa
CM € MO-BICOK, OT CUTYaLWsl, B KOSITO BCUYKM MHBECTULMM Ha MMaBHus noadoHz buxa Gunm B
obnurauuy ¢ UHBECTULMOHEH KPEANUTEH PEATUHT.

YMEPEHO HUBO Ha PUCK, CBbP3aH C MPEACTABSIHETO, KOWTO OTpa3siBa BONMATWUIHOCTTa Ha
KOMMOHEHTA OT aKLMM B NOPTAIeiina Ha rmasHus NoAcoHs,

Hama kanutanoBa sawmta. Moxe ga HamepuTe [OMbIHUTENHA WH(OPMALMS 3a PUCKOBHS
npowun Ha noadoHga B pasgen XK. Obwa uHgbopmayusi 3a puckosus npopun Ha
ModgboHdoseme oT yact | Ha npocnekTa u pasgen 3. Puck OT yacTta 3a To3u noadoHa B
npocnekTa.



TAKCHU

[TocoyeHuTe Takcy Ce M3Mos3BaT 3a NOKPUBaHE Ha agMUHUCTPATUBHUTE Pasxoam 3a ynpaBneHUeTo Ha nogdoHaa, BKN. pasxoauTe 3a MapkeTUHT W npeasiaraHe Ha AsrnoBeTe
My. Te3an pas3xogu Hamanseat noTeHUMana 3a pacTex Ha uHBecTUuusTa Bu. MoxeTte Aa HamepuTe JOMbIHUTENHA MHAOPMaLMS 3a TakcuTe B pasgen 5. Budoge Osinoge u

pa3xodu U makcu OT YacTTa 3a To3W NoAdOoHA B NpocnekTa. TakeuTe 1 pasxoauTe He MoraT fja HafBuLwwasaT 5% OT CpefHUs pa3mMep Ha obLLuTe akTVBM Ha NOACOHAA.

EQHOKpaTHM TakcH, yabpXXaHW Npeay Unm crneg WHBECTULMATA
Takcu 3a 3anucBaHe 2.50%

Taxkcm 3a 06paTHO
W3KynyBaHe

5.00% npm
00paTHO u3kynyBaHe
B paMKuTe Ha eayH
MeceL, OT 3anucBaHe
Takcu, noemaHnu ot hoHAA B paMKuUTe Ha eAHa roguHa

TekyLum Takcm 2.39%

HavyncneHa Takca 3a 3anncBaHe.

ToBa e MakcumarnHata cyma, KosiTo MoXe Aa Obje yaobpkaHa OT BaluuTe CPeACTBa NPeay TAXHOTO MHBECTUPaHE Ui Npean
Aa ObfaT nnaTeHn NpuxoauTe OT MHBECTULMATA. B HAkon cnyyan moxe fa nnatute no-manko. Moxe aa monyuuTte noseve
VHEOpMALMA 3a aKTyanHUTe Takcy 3a 3anucBaHe 1 3a 00paTHO M3KynyBaHe OT Balums (rHaHCOB KOHCYMTaHT UK MOCPERHNK.
Mpu obpaTtHo M3kynyBaHe Ha asnoee oT KBC ExpertEase u 3anucBaHe Ha fsnose B To3W noa-hoHa, HAMa ga Bu Owge

Taka npefAcTaBeHaTa CTOMHOCT Ha TeKyLUTe Takch NpefcTaBnsBa NpOrHO3Ha OLEHKa Ha TakcuTe 3a MbpBaTa roavHa cneg

yypeasBaHe Ha nofdoHpa. Tasw CTOMHOCT BKMKOYBA U Takca 3a ynpaBnieHWe Ha MoAdoHAA MO OTHOLUEHWE Ha aKTWBM,
VHBECTMPaHW U3BLH rMaBHWS NOAMOHA, Takca 3a ynpaBrneHue Ha MaBHUS NoLGOH Mo OTHOLLEHWE Ha MHBECTVUPAHUTE B HETO
aKTVBM Ha NoAMOHAA W TEKYLLM Pa3X0Am Ha rnaBHUS NoLdOHA, KOUTO MHAMPEKTHO Ce Noemat oT NoAdoHAa, KaTo MHBECTUTOP
B IMaBHUa noAdoHA. Ta obaye He BKMKOYBA MPeki TPaH3AKLMOHHW Pa3Xxoam W pasxoau 3a Aeno3vTapHo obcnyxeaHe Ha
noadoHaa, 1 MoXe Aa Ce NPOMeHs roanHa 3a roguHa. MoguiuHuaT otyeT Ha PoHAaa 3a Besika PMHAHCOBA roauHa Lie Chabpka
noapoBHM faHH 3@ TOUHUTE HAYUCIIEHN TaKCK.

Takcu, noemanu ot hOHAA NPU ONpPEeAENeHn yCnoBms
Takca 3a NOCTUrHaTI peaynTaTu Hama

PE3YJITATU OT MUHAJIU MEPUOAN
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baHka-aenoautap Ha [oroBopeH ¢oHa vagbp ,OBb EkcnepTtiiiz® e ,0b6eamHeHa
6bnrapcka 6aHka“ All, nuueHavpaHa kpeoutHa uHeTuTyums, EVK 000694959, cwe
cefjanuuie ¥ agpec Ha ynpaenexue: Penybnuka Bwbnrapus, rp. Codms, 1463,
paiioH ,Tpuaguua®, byn. ,Butowa“ Ne 896, MuneHuym LieHTbp.

MoxeTe fja HamepuTe NPOCNeKTa, NOCNEAHNTE TOAULIHN U LLECTMECEYHU (PUHAHCOBM
OTYETM Ha [1oroBopeH doHz Yaabp ,OBb ExcnepTiia®, kakto 1 HacTOALLMS JOKYMEHT
C KIK0YOBa MHGOPMALWS 33 MHBECTUTOPUTE Ha BbRrapcku eavk 6e3nnaTHoO BbB BCUYKM
knoHoBe Ha puctpubyTopa ,ObeanHeHa Owbnrapcka baHka“ ALl B pamkute Ha
0buyaltHoTO UM paboTHO BpeMe C KIMEHTH, KaKTO U Ha HEroBUSI UHTEPHET agpec —
www.ubb.bg, 1 Ha nHTepHeT appeca Ha ,Keit bu Cu AceT MeHumxmbHT H.B. — KITOH®
KYT — www.ubbam.bg. Mpu noucksaHe, MoxeTe 4a NONYy4YMTE XapTUEHO KOMUE Ha Te3N
[OKyMeHTN 6e3nnaTHo BbB BCUYKM knoHoBe Ha ,O0eanHeHa 6bnrapcka 6aHka“ Al B
pamkuTe Ha 06M4aitHOTO UM PaboTHO BPEME C KMMEHTU.

MoxeTe fia HAMepWTe akTyanHWUTE HETHa CTOAHOCT Ha aKTUBUTE, EMUCHOHHA CTOAHOCT
W LeHa Ha obpaTHO u3KynyBaHe Ha noadOHAA Ha MOCOYEHWUTE WHTEPHET ampecw,
KbETO MOXETe Aa HamepuTe W Apyra nonesHa uHgopmauus. AktyanHa nHgopmaums
OTHOCHO MONMWTMKAaTa 3a Bb3HarpaXgeHusTa, npunaraHa OT  ynpaBnsBaLioTo
JpYXecTeo Moxe Aa 6bae HamepeHa Ha Gbnrapcku e3nk Ha agpec: www.ubbam.bg, a
XapTUeHO konue Lwe 6bae NpeaocTaBsHO 6€3nnaTHo NpK NOUCKBAHE.

MoxeTe Aa HamepuTe NPOCNEKTa U NOCNEAHUTE FOAULLHN U LIECTMECEYHN (PUHAHCOBM
oT4eTU Ha Xopan3bH H.B. (Horizon N.V.), kakTo 1 JokyMeHTa ¢ Krio4oBa MHopMaLms
3a MHBECTUTOPUTE Ha MMaBHUS NOAGOHI U aKTyanHUTe My eMUCUOHHA CTOWHOCT M
LleHa Ha 0BpaTHO M3KynmyBaHe Ha aHIMUIACKA U HUAEPSAHACKU €3MK Ha WHTEPHET
cTpaHnuarta Ha rpynata Keit bu Cu (KBC Group) -https://www.kbc.be/retail/en/legal-
information/investment-legal-documents.html?zone=breadcrumb. [pu noucksaHe,
MOXETe [la NOonyyuTe XapTWUEHO KOMWe Ha NpOCMeKTa W NOCNEAHWUTE TFOAMLIHM 1
LIECTMECEYHM (PUHAHCOBM OTYeTH Ha XopaisbH H.B. (Horizon N.V.) BGesnnatHo BbB
BCUYKM KIoHOBe Ha ,06eamnHeHa 6bnrapcka 6aHka“ ALl B pamkuTe Ha 00M4aitHOTO UM
paboTHO BpeME C KIUEHTM.

Bbnirapckoto gaHbYHO 3aKOHOAATENCTBO MOXE [a OKaXe Bb3OENCTBUE BBPXY
WHAMBWAYaNHOTO By JaHbYHO CHCTOSHME.

Toit kaTo nofdoHabT e yypeaeH npe3 2021 1., He ca Hanuue [OCTaTbYyHO [aHHW, 3a fa Ce npeaocTaBu
nonesHa WHopMaLys 3a pesynTtaTi OT MUHanM Nepuog Ha noadoHaa.

Xopait3bH H.B. (Horizon N.V.) v rnaBHus nogdoHz ca yupeaenu B Kpanctso benrus,
a ,OBbb Excneptiit3" n noacoHpa ca yupeneru B Penybnuka Bvnrapusi. Tosa moxe
Ja OKaxe Bb3feiicTBME BbpXy AAHBYHOTO cbeTosHME Ha ,OBb Ekcnepthins” u
noadoxaa.

Kein bu Cn Acet MenmmxmbHT H.B. (KBC Asset Management N.V.) moxe aa 6bpe
nofBEeEHO NOA OTFOBOPHOCT AMHCTBEHO Bb3 OCHOBA Ha [ieKnapupaHa B HacTosLus
[OKYMEHT MHCOPMaLKS, KOSTO e MOABeXAALLa, HETOYHA UMK € B MPOTMBOPEUME ChbC
CbLOTBETHMTE YacTu OT npocnekta Ha ,OBB Ekcneptin3® n yactta 3a nogcgoHaa B
Hero.

HacToawmaT [OKyMeHT C KnmtovoBa MHGopmauus 3a uHBectutopa onucsa ,Obb
Ekcneptins  Junammyen TonepaHteH (EBPO)Y, koito e noadona Ha ,OBB
Ekcneptiinz* [0roBOpeH (hOHA Yagbp, YydypedeH CbrmacHo ObnrapckoTo
3akoHopatencTtso. [lpocnekTbT M MepuoguyHata (buHaHCcoBa WHopmauus ca
WM3roTBEHM 3a Lienusi AoroBopeH ¢oHa Yaabp ,Obb Ekcneptiins®.

Bcekn nopcoHn Ha ,OBB EkcneptWiis“ ce pasrnexpma kato oTaenHo 06ocobeHo
UMyLLEeCTBO. MHBECTUTOpUTE MMaT npaBa CaMO MO OTHOLIEHWE HA aKTUBUTE W
npuxoguTe Ha noadoHaa, B KOWTO ca WHBecTMpanu. Bcekn nopdoHa otroaps 3a
3a[bIKEHUSATA CY €AMHCTBEHO CbC COOCTBEHUTE CU aKTUBH.

MoxeTe aa 3ameHuTe Bawumte asnose B 031 NoadoHA ¢ Asnose B Apyr (nof) GoHa
B CblljaTa BanyTa, ynpasnssaH ot ,Keit b Cu AceT MeHumxmbHT H.B. — KIMTOH® KYT,
KaTo NPeAnoXuTe BaluuTe AsAnoBe B NoAdOHAA 3a 06paTHO M3kynyBaHe U 3anuwieTe
Asnoee B apyrvs (nog)oHa B CbOTBETCTBME ¢ 0OWMTE MpaBuna 3a 3anucBaHe W
00paTHO M3KynyBaHe Ha JAnoBe OT CbOTBETHUTE (M0A)hoHA0BE (MOXE Aa HaMepuTe
JOMbIHUTENHA MH(opMaLus B pasgen 4. MHgopmayus OmHOCHO 3anuceaHemo U
obpamHomo u3kynysaHe Ha Osinose 8 [lodghoHOa B yacTTa 3a TO3M noadoHd OT
npocnekTa).

HacToswmat noadoHa e nonyuun paspewenune Ha KOH B Penybnuka bunrapus No
87-0¢ ot 18.02.2021 r.m nognexuv Ha perynupaxe oT cTpaHa Ha Komucus 3a ouHaHcoB
Hap30p.

Keit Bu Cn Acet MenumxmbHT H.B. (KBC Asset Management N.V.) e nonyunno
paspeLLeHme B Kpancteo Benrus v nognexu Ha perynupaxe oT cTpaHa Ha Genruiickus
OpraH 3a dhuHaHcoBm ycnyrv v nasapw (Financial Services and Markets Authority).
Kbm 25.02.2022 r. knoyoBaTa nHOpMaLMs 3a MHBECTUTOPUTE e akTyanHa 1 BSpHa.
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