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LE/IM U UHBECTULMOHHA NOJIUTUKA

MondhoHabT e rnobaneH cmeceH ,HanaHcypaH” MHBECTULMOHEH NOAMOHA Ha AOTOBOPEH (hOHA
yagbp ,OBbB Excnepthii3®, koiTo e 3axpaHBalLla KoneKkTUBHA MHBECTULIMOHHA CXeMa No CMUChIa
Ha 4n. 67 oT 3aKkoHa 3a [ENHOCTTa Ha KONEKTUBHUTE WHBECTULMOHHM CXEMU M Ha ApYrA
npeanpuaTus 3a KonektueHO uHBecTupare (,30KWUCOAMKK®). MopdoHobT e 3axpaHBaly
nopchoHA M MHBECTUPA Haii-manko 85% oT akTvBuTe ci B akuum oT HcTuTyumoHaneH ® B knac
akuun (Institutional F share BG class), AeHOMWHMpaKK B €BpO, Ha rnaseH noadoHA XopaiabH
Ken Bu Cu Ekcnepthins [lecbaHausen banaHcupan (Horizon KBC ExpertEase Defensive
Balanced), koiiTo e MHBECTWUMOHHO noapasgeneHve Ha XopaisbH H.B. (Horizon N.V.),
WHBECTULIMOHHO APYXECTBO OT OTBOPEH TN, HAANEXHO YYPESEHO U ChLUECTBYBALLO CbIMACcHO
3aKkonuTe Ha benrns, cbC cepanuwe u agpec Ha ynpasneHue: XaseHnaaH 2, B-1080,
rp. bprokcen, Benrva n ynpaenssaHo ot Ke Bu Cu Acet MennmkmbHT H.B. (KBC Asset
Management N.V.). VHBecTuumoHHaTa Len Ha noadoHaa e fa uHeecTupa Hait-manko 85% ot
aKTUBWTE C1 B rnaBHUs NoadoHa v 4o 15% oT akTeuTe cv B Napu v epueatu. iHBeCTULMOHHaTa
Lien Ha rmaBHus NoAdoHA € [a reHepupa Bb3MOXHO Hail-BUCOKa Bb3BPBLLYAEMOCT 3@ CBOWUTE
aKUMoHepy B CbOTBETCTBYE C MHBECTULMOHHATA CY noNnTIKa. ToBa JaBa OTpaxeHue B CTpEMEXa
MY KbM reHepu1paHeTo Ha kanuTanosu neyantu v npuxoau. 3a Tasu Len akTMBUTE Ha rMaBHUS
noadoHa NPEOUMHO CE WHBECTUpAT MPSKO WM KOCBEHO, Ype3 CBbp3aHu (HUHAHCOBM
WHCTPYMeHTH, B obnmuraumu. [loxogHocTTa Ha noadoHAa ce oyaksa Aa 6bae MHoro bnmska go
Tasn Ha rmaBHUs NOAMOHA C ornea Ha 0BCTOATENCTBOTO, Ye Lie MHBECTVPA BCUYKM MMM NOHTH
BCUYKI CBOW aKTVBM B rMaBHUS NOADOHA 1 MOXe Aa Abpxu [0 15% oT akTueuTe cu B!

()  BOMBAHATENHW NMUKBWAHW akTWBM (Mapw) OO pa3vep, HeobXoAWM 3a W3MbIHEHWe Ha
MOpPBYKW HA MHBECTUTOPYW 3a 0OpaTHO M3KYMyBaHE M 3a MOKPUBAHE Ha APYrv TEKyLUM
pasxoau;

OrpaHWYeHm No3NLMK B iepyUBaTH (Hanp. (IoYbpPCH) C Lien XepK1paHe Ha NasapeH puck,
MOPOAEH OT pasnukata BbB BPEMETO MeXAy U3MbIHEHWE Ha NopbykuTe 3a obpaTHO
U3KynyBaHe W 3an1cBaHe B NOAMOHAA W TAXHOTO M3MbIHEHWE HA HUBOTO Ha rNaBHUS
noAcoHA.

'naBHWSAT NOAOHA MHBECTMPA NPSIKO WM KOCBEHO B Pa3nYHM KIacoBe aKTVBM, kaTo Hanpumep
aKkuMm WM VHBECTULMK, CBBP3aHM C aKuuu (,KOMMOHEHT OT akuun®), obnurauwmu wvnm
WHBECTULMN, CBBP3aHN C obnurauym (,KOMNOHEHT OT 0bnurauun®), MHCTPYMEHTW Ha Napu4Hus
nasap, napy 1 Napu4HN eKBUBANEHTI /UMM anTepHaTUBHI MHBECTULMN (BKMIOYUTENHO HEMPEeKU
WHBECTULMW B HEABKIMM UMOTM U (OUHAHCOBY MHCTPYMEHTH, KOWUTO Ca CBbP3aHM C ABUKEHWETO
Ha LieHWTe Ha nasapuTe Ha CypoBuHM). LleneBoTo pasnpeneneHne Ha akTMBUTE Ha rMaBHWS
noacoHa e 30% 3a komnoHeHTa OT akumu u 70% 3a KOMMOHeHTa OT obnuraumu. Toea
pasnpegeneHne Moxe Aa ObJe 3HaYMTENHO NPOMEHEHO M B Ta3W BPB3KA, MMABHUST NOAGOHT
MOXe [ja UHBECTMPA 3HAYUTENHa YacT OT aKTUBUTE CU B KIACOBE aKTUBU, KOUTO HE Ca BKITOYEHU
B L{eN1eBOTO pasnpeaeneHue (kato MHCTPYMEHTU Ha NapudHus nasap 1 napu). KOMNOHeHTHT oT
akuMu MoXe [a Bb3nu3a Ha Makc. 45% OT akTMBWTE Ha rMaBHUS NoAdoHA. YNpaBnssalloTo
APYXeCTBO Ha rMaBHWsi NOAKOHS U3BBPLLBA TEKYLL aHANN3 Ha (MHAHCOBUTE U MKOHOMUYECKUTE
pasBATUS W MEPCTIEKTUBUTE 3@ KOHKPETHW DETVOHM, CEKTOpW W TemW. AKO ycroBusiTa Ha

NMPO®UN HA PUCKA U HA AOXOAHOCTTA

[Mo-HUCBK puck [Mo-Bucok puck
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EBeHTyaJ'IHO NO-HUCKa 0XO4HOCT EBeHTyaJ’IHO NO0-BMCOKa JOXOAHOCT

Taau CTOMHOCT Ce 0CHOBaBa Ha AaHHM 3a MUHAMN NEepUoaM, KOUTO MOXe Aa He ca HapexaeH
MHOVKaTOp 3a ObAeLNs Npodun Ha pucka M AOXOAHOCTTa Ha NoAdoHaa, VIHAWKaTopbT Ha pucka
1 [OXO[IHOCTTa Ce OLieHsBa TEKYLLO, MOpaay KOeTo HeroBata CTOAHOCT MOXe Aa Ce NOHKMA UM
yBenuum. Hait-Huckata CTOAHOCT He O3Ha4aBa, Ye AajeHa MHBECTULMS e MuLleHa OT PUCK.
Bbnpeku ToBa Ts NoKa3Ba, Ye — CpaBHEHa C MO-BUCOKI CTOMHOCTM — TaW MHBECTALMS MO MPUHLVN
npegocTaBs Mo-HUCka, HO MO-MpeABMANMA JOXOAHOCT. Taan CTOMHOCT ChLO NoKasBa CTeneHTa
Ha pUCK, CBbP3aH C MHBeCTUUMATa. KOmkoTo mo-ronsMa e CTOMHOCTTa, TOMKOBA MO-TofsMa e
noTeHLManHaTa JOX0AHOCT, HO CbLLO Taka € 1 NO-TPYAHO Taau JOXOAHOCT Aa Obae NpeaBuaeHa.
Bb3MOXHO e Aopu peanuanpaHeTo Ha 3arybu. MocoyeHaTta CTOMHOCT e U34MCrieHa OT rneaHaTa
TOYKa Ha MHBECTUTOP, yCTaHOBEH B Bbnrapus.

3awo To3n noagoHA UMa UHAMKATOP Ha pUcKa U AoXogHocTTa ,,4“?

CroitHocTTa 4" nokasBa, Ye T03u NoAdoHI MHBECTUPa NPeAnMHo (oHe 85% OT akTuBuMTE Ci) B
rnaBeH MoAdoHI, KOWTO OT CBOS CTpaHa MHBECTUPA B Pa3nAYHM akTUBW, KOWTO MOKa3saT
W3BECTHA YYBCTBUTENHOCT KbM [BWXEHWATA Ha nasapute. [opagu ToBa, MHAMKATOPBT Ce
Hamupa Mexgy CTOMHOCTUTeE 3a TUNUYeH (OoHA, MHBECTUpaLL B obnmuraum, (3) 1 TunnyeH ¢oHg,
WHBeCTUpaLL B akuum (6). MpodumbT Ha prcka u [OXO[HOCTTa Ha MoadoHAa He Ce pa3nuyasa
CbLLECTBEHO OT TO3W Ha rMaBHWs noadoHs. MHBecTMLmATa B noadoHAa e CBbp3aHa C NUKBUAEH
PUCK, KOWTO e € peneBaHTeH, ako NoAGOHALT MHBECTUPA BCUYKUTE CU aKTMBM B rMaBHMS
nopchoHA 1 eAHOBPEMEHHO C ToBa ObaaT NofafAeHN MHOXKECTBO 3asiBKM 3@ 06paTHO U3KymyBaHe
Ha fianoBe B Hero. HesaBucuMo OT TOBA, NpOLECHTE 3a 3anncBaHe ¥ 0bpaTHO M3KynyBaHe Ha
AsnoBe Ha noAcoHaa M rMaBHMA NOAGOHA Ca CUHXPOHU3WUPAHHW MO HAYMH, KOWTO Aa HamansBa

(h1HaHCOBWTE Nasapy Ca HECUypHM, NPOMEHNMBI UK 1 ABETE, YacT OT nopTdeina Moxe Aa
fbae npesbpHaTa B MHBECTULMM C MO-HICKO HUBO Ha PUCK (KaTO MHCTPYMEHTW HA MapuyHus
nasap 1 napu). AKO KOMNOHEHTa OT aKLuW ce NpeAcTasst Mo-Aobpe 0T KOMMOHEHTa oT obnuravmn
nnn 0BpaTHOTO, MEHWMKBLPUTE Ha MaBHUA MOAOHA MOraT CbLO Taka fa U3non3eat 4acT ot
HEeroBuTe akTVBK, 3a @ MHBECTMPAT AOMLIHUTENHN akTMBY B MO-406pe NpeacTaBAwms ce oT
Te3n ABa KOMMOHEHTa W ia NPOAaBaT aKTBM B MO-NOLLO NPEACTABALLNSA CE KOMMOHEHT.
MeHumKbpuTe Ha rmasHus noadoHn obpblyaT ABa MbTW NOBEYE BHUMAHWE Ha pucka ot
MOHIMKaBaHe, OTKOMKOTO Ha NOTeHLMana 3a pbeT. KonkoTo noBeye BHUMaHE Ce 0TAENs Ha pucka
OT NOHWXaBaHe, TONKOBA MO-FONAMa € YacTTa T NopTdeiina, KoATo Moxe Aa 6bae MHBECTMPaHa
B aKTWUBM C MO-HUCKO HWBO HA PUCK, KATO Napy U MHCTPYMEHTU Ha Mapu4HUS nasap, B CUTyauus
Ha HeCUrypHU /unu NpoMeHNMBI Nasapu. Tasu YacT oT nopTdeiina Moxe Aa 6bae mexay 40%
1 80% OT BCMYKW akTvBM. TO3M MUMUT € MHANKATUBEH M MOXE Aa Ce Npepasrnexaa eXerogHo
Bb3 0CHOBA Ha AbNTOCPOYHATA TEHAEHLNSA HA MHAHCOBITE Nasapy.

KOMMOHEHTBT OT aKuun ce WHBECTMpa B MEXAyHapoAHa Cenekumus OT akuuW, KouTo MoraT Aa
©bpaT OT BCEKU PErvoH, CekTop unn Tema. KOMMOHEHTBLT OT obnurauum € CbCTaBeH KakTo oT
obnuraLn 1 AbNroBM LIEHHN KHXA, EMUTUPaHK OT KOMNaHUK, Taka 1 OT AbpXKaBHM LIEHHN KHIKA.
VIHCTpyMeHTUTe MoraT Aa UMaT BCSKaKbB Mafex.

MaBHUAT NOAMOHA MOXe Aa 13non3sa 6opcoBo 1 N3BLHOOPCOBO TbPryBaHM AepuBaTh (Hamp.
hroYbPCK, ONLK, Cyanu) KakTo 3a NOCTUraHe Ha MHBECTULIMOHHWTE LieNi, Taka 1 3a Xe[xupaHxe
Ha puckoBe. ToBa O3HayaBa, Ye AepvBaT MoraT fa ObaaT M3nonsBaHW 3a MOCTUraHe Ha
WHBECTULIMOHHM Lienu (Hanp. 3a yBenuyaBaHe Ui HamansBaHe Ha eKkCrosnLvn KbM eauH uim
noBeye MasapHW CerMeHT B CbOTBETCTBUE C WHBECTULMOHHATA NOMUTMKA), KaKTO W 3a
HeyTpanm3MpaHe Ha ekcnosuuusiTa Ha noptdenna KbM nasapHu aktopu (Hanp. 4pes
Xe[KupaHe Ha BanyTeH puck). MopThenbT Ha rasHUS NoAGOHA e 6bAe CbCTaBeH 0CHOBHO
OT ASNOBE B WMHBECTULMOHHM (POHOOBe, ynpaBnsBaHM OT uneH Ha rpynata Keit bu Cu (KBC
Group) Bb3 OCHOBa Ha KpUTEPUN KAaTO HanmpyUMep MPO3payHOCT Ha MHBECTULIMOHHATA MONMUTUKa
Ha Te3n (pOHAOBE W [anu TAXHaTa CTpaTers CbOTBETCTBA HA MHBECTULMOHHATA CTpaTers Ha
rnaBHWs NOAMOHA.

MoAdOHABT 1 rNaBHUAT NOAMOHA He Bb3NPOU3BEXAAT CbCTaBa Ha MHAEKC U He Ce ynpasnseat
Ypes W3Mon3BaHeTo Ha CpaBHUTENEH nokasaten (6eH4Mapk).

MoAdOHABT LLe PerHBECTMPA BCUYKM CBOM MPUXOAM MO PeAa, MOCOYEH B MPOCMEKTA.
MoacoHABT e feHOMMHMPaH B €Bpo. MuHumanHata cyma Ha HeecTuums e 10 eBpo.

Bcekv nHBeCTMTOP MOXE fia novcka 0bpaTHO M3KynyBaHe Ha AsnoseTe cv B noadoHaa. Mopbyku
3a 3anuceaHe u 0bpaTHo 13KynyBaHe Ha AsNoBe B noAdoHaa, MoraT fa 6baaT nojaBaHu BCekM
paboTeH fieH (MOXe Aa HamepuTe [OMbAHUTENHA WHOpMauus B pasgen 4. MHgopmayus
OMHOCHO 3anuceaHemo u obpamHomo u3kynysaHe Ha 0sioge 6 ModghoHda B yacTTa 3a TO3u
noAcoHA T NpocnekTa)

Mpenopbka: Bb3MOXHO € TO3u (hOHA Aa He € NOAXOARLL 3@ MHBECTUTOPH, KOUTO NnaHupaT Aa
WN3TErNAT CPeACTBaTa Cv B paMKATE Ha 3 rOANHM.

NVKBUOHWSA PUCK. VIHBECTUTOPUTE Ca M3MOXEHM Ha PUCK W OT M3NOM3BaHETO OT CTpaHa Ha
noadoHAa Ha AepvBaTH 33 XeMKMpaHe Ha PUCK, kaTo PUCK, CBBbP3aH C HacpellHaTa CTpaHa,
TIVKBWAEH PUCK U PUCK, CBBP3aH C NPeACTaBsHETO. Thil kaTo NOAMOHABLT MHBECTMPA Hall-Manko
85% OT aKTvBMTE CM B rNaBHWS MOACOHA, NHBECTUTOPUTE Ca U3NOXKEHW CBLUO Taka Ha puck,
CBbp3aH CbC CTPYKTypaTa rnaBHa-3axpaHBalya KonekTMBHa WHBECTULIMOHHA CXeMa, CBbp3aH C
0bCTOATENCTBOTO, Ye NPeACTaBAHETO Ha NOACOHAA 3aBUCH MO CHLUECTBO OT MHBECTULIMOHHATA
MonuTAKa W Mal3apHOTO PasBiWTMEe Ha WHBECTULUMWTE Ha rmaBHua nopadoHa. MMopagu ToBa
WHBECTMLMUTE Ha NMoAdoHAa He ca AvBepcudULMpaHy, a BMECTO ToBa NOAGOHABT ce CTPeMM
fAa NoCTUrHe AnBepcudMKaLys Ha HUBO rnaseH noadoHa. B fonbnHeHue, MHBECTUTOPUTE B TO3M
nofAdOHA Ca WM3NOXEHN UHOUPEKMHO Ha CRe[HUTE PUCKOBE, CBbP3aHW C WHBECTULMTE Ha
rmaBHUS NOAMOHA:

- YMEPEHO HMBO Ha Na3apeH pWCK: MOpafW BOMATUMHOCTTA Ha KOMMOHEHTa OT aKuum B
nopTdhenna Ha rnaBHWs NoagoHE;

YMEpeHO HWBO Ha PUCK OT MHENALMs: KOMNOHEHTa OT obnuraunyi Ha rnasHUst MoAcdoHA He
npenocTaBs 3alMTa oT yBenm4eHne Ha HdnaumsTa;

YMEPEHO HUBO Ha BamnyTeH pUCK: NMPeSBIA TOBA, Ye rMaBHUAT NOADOHA UHBECTMPA U B LiEHHM
KHUXa, AEHOMUHMPaHW BbB BanyTh, Pasnu4HM OT feBa M €BPOTO, € Hanuue BeposiTHOCT
CTOWMHOCTTa Ha AafeHa MHBECTULMS ja 6b/ie NOBMWsSHa OT [BINKEHNS B 0OMEHHMTE KypcoBe.
YMEpeHo HWBO Ha KPeAMTEH PUCK: KOMMOHEHTLT OT obnurauuv Ha rmasHUS nopadoHg e
VHBECTVPAH NPeaVMHO — HO He U3LSANO — B 0BnMraLum ¢ MHBECTULMOHEH KDEAUTEH PETHHT.
CrnepnoBaTernHo, pUCKbT, Ye JaeH EMUTEHT HAMA [ia € B CbCTOSHWE [ja NOKPUE 3aAbIKeHNsTa
CH € NO-BICOK, OT CUTYaLys, B KOSITO BCUYKM MHBECTULM Ha rmaBHWs nofdoHA 6uxa 6unm B
obnurauum ¢ MIHBECTULIMOHEH KPEANTEH PEATUHT.

YMEPEHO HMBO Ha PUCK, CBbP3aH C MPeACTaBAHETO, KOWTO OTpassBa BONMATWUIHOCTTA Ha
KOMMOHeHTa OT aKLyu B NopTdeiina Ha rnasHNs oadoHA.

Hama kanutanosa sawmra. Moxe Aa HamepuTe [OMbIHUTENHA MH(OPMALMS 3@ PUCKOBUS
npodun Ha noacdoHaa B paspen XK. Obwa uHgopmauus 3a puckosus npogun Ha
ModgpoHOog8eme oT yacT | Ha mpocnekta U pa3gen 3. Puck OT yacTta 3a To3v nogdoHa B
npocnekTa.



TAKCHU

MocoYeHTe Takey Ce M3NON3BaT 3a MoKpYBaHe Ha afMUHUCTPATVBHIUTE Pa3xoau 3a YNpaBneHMeTo Ha MoAdoHaa, BKI. PasxoauTe 3a MapKETHHT U NpefiaraHe Ha AsnoBeTe
My. Te3n pasxoau HamansBaT MoTeHLMana 3a pacTex Ha MHBECTULMATa BU. MoxeTe ja HamMepuTe AOMBIHUTENHA MHGhOPMALMS 3a TakcuTe B pasaen 5. Budoge Osiioge U
pa3xodu U makcu OT YacTTa 3a T031 NoadoHA B NpocrnekTa. TakcuTe 1 pasxoauTe He MoraT fia HafBuwwaBaT 5% OT CPefiHs pa3Mep Ha obLLMTe akTVBM Ha NoadoHAa.

EQHOKpAaTHM TaKcK, yabpXKaHu Npean Unu crneg MHBecTMLMaTa
Takcy 3a 3anuceaHe* 2.50%

ToBa e MakcuManHata Cyma, KOATO MOXe Aa obae yOobpXxaHa OT BaluTe cpeactsa npean TAXHOTO MHBECTUPaHe unn npeaun

Aa 6baat nnatexu npuxoauTe OT WHBECTULMATA. B Hskou cny4an Moxe fa nnatuTte no-manko. Moxe ga nonyuyunte noseve
MH(opMaLms 3a aKTyanHuTe TakCK 3a 3anncBaHe 1 3a 06paTHO U3kynyBaHe oT Balums guHaHCoB KOHCYNTAHT U NOCPELHNK.

5.00% npm
oBpatHo u3kynyBaHe
B paMKuTe Ha eauH
MeceL, OT 3anuceaHe
Takcu, noemaHu ot hoHAA B paMKuUTe Ha eAHa roguHa

TekyLum Takcm 2,12%

Takcm 3a 06paTHO

|nakynysane HauucneHa Takca 3a 3anucBaHe.

Mpu obpaTtHo M3kynyBaHe Ha asnoee oT KBC ExpertEase u 3anucBaHe Ha fsnose B To3W noa-hoHa, HAMa ga Bu Obge

Taka npefAcTaBeHaTa CTOMHOCT Ha TeKyLUTe Takcu NpefcTaBnsBa NpOrHO3Ha OLEHKa Ha TakcuTe 3a MbpBaTa roavHa cneg

yypeasBaHe Ha nofdoHga. Tasw CTOMHOCT W BKMKOYBA Takca 3a ynpaBneHne Ha MoAdoHAA MO OTHOLUEHWE Ha aKTWBM,
WHBECTMPaHN U3BBH rNaBHUA NOADOHL, Takca 3a ynpaBneHue Ha rMaBHWS NoAGOHA MO OTHOLLEHWE Ha MHBECTUPAHNTE B HETO
aKTVBM Ha NoAOHAA W TEKYLLM pa3x0am Ha rnaBHus NoadOHA, KOUTO MHOMPEKTHO Ce Noemat oT NoAdOoHAA, KaTo MHBECTUTOP
B IMaBHUa noAdoHA. Ta obaye He BKMKOYBA MPekW TPaH3aKLMOHHW Pa3Xxoam W pasxoau 3a AenosuTapHo obcnyxBeaHe Ha
noadoHaa, 1 MoXe Aa Ce NPOMeHs roanHa 3a roguHa. MoguiuHuaT otyeT Ha ®oHAaa 3a Besika PMHaHCOBA roavHa Lie Chabpka
noapOoBHM faHHK 33 TOUHUTE HAYMUCIIEHN TaKCK.

Takcu, noemanu ot hoHAA NPU ONpPeAEneHn yCnosua
Takca 3a NOCTUrHaTI pesynTaTy Hama

PE3YJITATU OT MUHAJIU MEPUOAN
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MPATUYECKA UHOOPMALINA

baHka-aenoautap Ha [forosopeH ¢oHa yagbp ,OBb Ekcnepthiiz® e ,0b6eauHeHa
6bnrapcka 6aHka“ All, nuueHavpaHa kpeoutHa uHeTuTyums, EVK 000694959, cwe
cefjanuuie ¥ agpec Ha ynpaenexue: Penybnuka Bwbnrapus, rp. Codms, 1463,
paiioH ,Tpuaguua®, byn. ,Butowa“ Ne 896, MuneHuym LieHTbp.

MoxeTe fja HamepuTe NPOCNeKTa, NOCNEAHNTE TOAULIHN U LLECTMECEYHU (PUHAHCOBM
OTYETM Ha [1oroBopeH doHz Yaabp ,OBb ExcnepTiiia®, kakTo 1 HacTOSLLMS JOKYMEHT
C KIK0YOBa MHGOPMALWS 33 MHBECTUTOPUTE Ha BbRrapcku eauk 6e3nnaTHoO BbB BCUYKM
knoHoBe Ha puctpubyTopa ,ObeanHeHa Owbnrapcka baHka“ ALl B pamkute Ha
0buyaltHoTO UM paboTHO BpeMe C KIMEHTH, KaKTO U Ha HEroBUSI UHTEPHET agpec —
www.ubb.bg, 1 Ha nHTepHeT appeca Ha ,Keit bu Cu AceT MeHumxmbHT H.B. — KITOH®
KYT — www.ubbam.bg. Mpu noucksaHe, MoxeTe Aa NONYYMTE XapTUEHO KOMUE Ha Te3un
[OKyMeHTW 6e3nnaTHo BbB BCUYKK KMoHOBE Ha ,0beauHeHa Gbnrapcka 6anka“ Al B
pamkuTe Ha 0614aitHOTO UM paboTHO BpEME C KMMEHTU.

MoxeTe ia HAMepuTe akTyanHWUTE HETHa CTOAHOCT Ha aKTUBUTE, EMUCHOHHA CTOAHOCT
W LeHa Ha obpaTHO u3KynyBaHe Ha noadOHAA Ha MOCOYEHWUTE WHTEPHET ampecw,
KbIETO MOXETE f1a HaMepuTe 1 Apyra nonesHa uHopmauus. AktyanHa nHcopmaums
OTHOCHO MONMWTMKAaTa 3a Bb3HArpaXgeHusTa, npunaraHa OT  yNpaBnsBaLloTo
JpYXecTeo Moxe Aa 6bae HamepeHa Ha Gbnrapcku e3nk Ha agpec: www.ubbam.bg, a
XapTUeHO konue Lwe 6bae NpeaocTaBsaHo 6e3nnaTHO NpK NOUCKBAHE.

MoxeTe a HamepuTe NPOCNEKTa U NOCHELHNTE FOAULIHM U LUECTMECEYHU (DUHAHCOBM
oT4eTU Ha Xopan3bH H.B. (Horizon N.V.), kakTo 1 JokyMeHTa ¢ Krio4oBa MHopMaLms
3a MHBECTUTOPUTE HA MMaBHUS NOAOHA U aKTyanHUTe My eMUCHOHHA CTOWMHOCT U
LleHa Ha 0BpaTHO M3KynmyBaHe Ha aHIMUACKM U HUOEPSAHACKM €3MK Ha WHTEPHET
cTpaHnuarta Ha rpynata Keit bu Cu (KBC Group) -https://www.kbc.be/retail/en/legal-
information/investment-legal-documents.html?zone=breadcrumb. [pu noucksaHe,
MOXETe [la NOonyyuTe XapTMEHO KOMWe Ha NpOCMeKTa W NOCNEAHUTE TFOAMLIHM 1
LIECTMECEYHM (PUHAHCOBM OTYeTH Ha XopaisbH H.B. (Horizon N.V.) BGesnnatHo BbB
BCUYKM KIoHoBe Ha ,06eamnHeHa 6bnrapcka 6aHka“ ALl B pamkuTe Ha 06M4aitHOTO UM
paboTHO BpeEME C KIUEHTM.

Bbnrapckoto gaHbYHO 3aKOHOAATENCTBO MOXE [a OKaXe Bb3OENCTBUE BBPXY
WHAMBWAYaNHOTO By JaHbYHO CHCTOSHME.

Twit kaTo noacoHABT e yupeneH npes 2021 r., He ca HanWLe AOCTaTbYHO AaHHK, 3a 4a Ce NPeAOCTaBM NonesHa
MHEopMaLMs 3a pe3ynTaTit OT MUHaNM Nepyos Ha noadoHaa.

XopaitabH H.B. (Horizon N.V.) u rnasrus noadoHz ca yupeaeHn B KpancTso benrus,
a ,OBbb Excneptiit3" n noacoHpa ca yupeneru B Penybnuka Bvnrapusi. Tosa moxe
Ja OKaxe Bb3feiicTBME BbpXy AAHBYHOTO cbeTosHME Ha ,OBb Ekcnepthins” u
noadoxaa.

Kein bu Cn Acet MenmmxmbHT H.B. (KBC Asset Management N.V.) moxe aa 6bpe
nofBeEeHO NOA OTFOBOPHOCT EAMHCTBEHO Bb3 OCHOBA Ha [ieKnapupaHa B HacTosLus
[OKYMEHT MHCOPMaLKS, KOSTO e MOABeXAALLa, HETOYHA UMK € B MPOTMBOPEUME ChbC
CbLOTBETHMTE YacTu OT npocnekta Ha ,OBB Ekcneptin3® n yactta 3a nogcgoHaa B
Hero. HacTosLMAT JOKYMEHT C KNKoYoBa MHcopMaLms 3a uHBecTuTopa onucea ,Obb
EkcnepTiita [edanauseH Banancupan (EBPO)Y, koitto e nopdoHp Ha ,OBB
EkcnepTWit3“ — poroBopeH (hOHA 4ambp, YyYpedeH CcbrmacHo  GbnrapckoTo
3akoHogatencteo. [lpocnekTsT M nepuoguyHaTa (MHaHCOBa WHopMaums ca
WM3roTBEHM 3a Lienns AoroBopeH ¢oHA Yaabp ,Obb Exkcneptiing®.

Bcekn noacoHn Ha ,OBB EkcneptWiis“ ce pasrnexpa kato oTaenHo 060cobeHo
uMyuiecTBo. MHBECTUTOpUTE MMaT mpaBa CaMO MO OTHOLIEHME Ha aKTMBWTE U
npuxoauTe Ha nogdoHaa, B KOWTO ca uHBecTUpanu. Bceku noadoHa otroeaps 3a
3a[bIKEHUSATA CY €AMHCTBEHO CbC COOCTBEHUTE CU aKTUBM.

MoxeTe aa 3ameHuTe Bawmte asnose B T031 NoAdOHA C Asrose B Apyr (noa) ¢oHa
B CbluaTa BanyTa, ynpaenssaH ot Keit bu Cu AceT MerumxmbHT H.B. — KITOH* KYT,
kaTo NpeanoxXuTe BalWuUTe AANoBe B NoadoHAa 3a 00paTHO M3KynyBaHe U 3anuLieTe
Asnoee B Apyrus (nog)hoHA B CbOTBETCTBME C OBLLMTE NpaBuna 3a 3anucBaHe M
06paTHO W3kynyBaHe Ha SMNoBe OT CbOTBETHUTE (MOL)POHA0BE (MOXeE Aa HAMepUTe
JoMbIHUTENHa WHopmauus B pasfen 4. MHpopmayusi 0mHOCHO 3anuceaHemo U
obpamHomo uskynysaHe Ha 0sinose 8 [1odghoHOa B yacTTa 3a TO3M MoadoHa OT
npocnekTa).

HacToswmat noadoHa e nonyuun paspewenne Ha KOH B Penybnuka bunrapus No
87-0¢ ot 18.02.2021 r. n nognexu Ha perynuMpaHe oT cTpaHa Ha Komwucus 3a
thuHaHcoB Haa3op. Keit bu Cu Acet MeHumxmbHT H.B. (KBC Asset Management N.V.)
€ nony4urno paspeLleHue B Kpancteo Benrus 1 nognexu Ha perynupatqe oT cTpaHa Ha
Genmickmsa OpraH 3a uHaHcoBM ycnyrm u nasapu (Financial Services and Markets
Authority).

Kbm 25.02.2022 r. kntoyoBaTa MHOpMaLMs 3a MHBECTUTOPUTE € aKTyarHa v BsipHa.


http://www.ubb.bg/
http://www.ubbam.bg/
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