OBb EkcneptUin3 AnHamunyeH TonepaHteH (EBPO)

OBB EkcnepThit3 AuHamuueH TonepaHTteH (EBPO) e rnobaneH cmeceH ,,6anaHcmpan” uHsectuumoHeH noadoHa Ha gorosopeH doHa yasbp , 066
EkcnepTWiis”, KoiiTo e 3axpaHBaLla KONEKTUBHA MHBECTULIMOHHA CXeMa MO CMUCHAA Ha Y. 67 OT 3aKOHa 3a |eiiHOCTTa Ha KONEKTUBHUTE UH BECTULMOHHM
CXEeMW 1 Ha ApYrv NPeAnPUATUA 33 KONEKTUBHO uHBecTupaHe (,3AKUCANKN“). WUHBecTULMOHHATA Lien Ha NoAdOoHAA e Aa UHBECTUPa Hali -manko 85% oT
aKTMBWTE CY B raBHUA NoAdOHA 1 A0 15% OT akTMBMTE CY B Napu v aepueaTu. MasHuaT ¢oHa Horizon ExpertEase Dynamic Tolerant cnegga myntu-curHanHa
CTpaTerna Kato HBECTULIMOHHATA Lie/l € Aa reHeprpa Bb3IMOKHO Halt-BUCOKA Bb3BPBLLAEMOCT 3@ CBOMTE aKLMOHEPY B CbOTBETCTBME C MHBECTULIMOHHATA CU
nonntuka. MnasHuAT ¢poHg Horizon KBC ExpertEase Dynamic Tolerant cneABa MynTU-cUrHanHa cTpaterus KaTo LieseBoTo pasnpegenerve e 55% B akuuu u

-

OCHOBHA MH®OPMALIS KM 31.01.2022 PLCT HA 100 IEBA MHBECTUPARM

Hauano Ha ny6nuuHoTo npeanaraHe 05 mapt 2021 110
MocneaHa notebpaeHa HCA 19 349 039.13

MocneaHa notebpaeHa HCA/1 asn 10.3464

Hait-Hucka - Han-Bucoka HCA/1 gsin 3a nocnepHata 1 r. 9.9996-10.9248 105

CraHapTHO OTKNOHeHNe 3a nocreaHata 1 roauHa -

100

[OXOAHOCT

OT HavanoTo Ha roanHaTa /HeaHoannsupaxa/ -
3a nocneaxuTe 12 Meceua /HeaHoanuanpana/ - 95
3a nocneHuTe 3 roavH /aHioanvanpanal - 5-2021 6-2021  7-2021 8-2021 9-2021  10-2021 11-2021 12-2021  1-2022

OT Ha4anoTo Ha ny6n. npeanaraHe /aHoanuanpanal/ -

MOPT®ENN AOXOAHOCT NO roguHn

HORIZON KBC EXPERTEASE DYNAMIC TOLERANT EUR NANOBE
MAPY B BPOM Kew
B3EMAHMSA Kew Tt KaTo NoAdOHABT e yupeaeH npe3 2021 r., He ca HanWLe AOCTAaTbYHO AaHHM, 33 Aa ce
npeAocTaBu Noae3Ha MHGOPMaLWA 3a Pe3yNTaTy OT MMHANM Nepuo Ha NoaPoHAa

I'Ipoeynos MuHumanHa Basosa
PeATMHT MHBECTULMS Banyta

FMABEH ®OHA

Horizon KBC ExpertEase Dynamic Tolerant Institutional F share BG class in EUR

u [1aBeH GOHA, BANYTA HA MMABHUA ®0HA

u /IKBMAHM CcpeacTea EUR

B3semaHua OBbPXABA B KOATO E MNMABHUAT ®OHA

BENrNA

CTPATEIUA HA TTIABHUA ®OHL

MYNTU-CUTHANHA

LENEBO PA3NPEQENEHUE HA MMABHUA ®OHA

AKLN 55.00%

OBNUrALMK 45.00%
98.1% H g

KOMEHTAP

Cnep oTnn4HUTE pe3ynTaTi OT NpeaxogHaTa roanHa, MbpBusT mecel Ha 2022 r. JoHece U3BECTHU CbTPECEHUs 3a UHBECTUTOPUTE B akLMK No Lenus cBaT. OCHoBHUTE
npobnemu, KOUTO HaTexaxa BbPXy NPeACTaBsAHETO Ha Nnasapa npes siHyapu, 6s1xa 3agaBallaTta ce BUCOKa MHMNAaLMS, OonaceHUsTa OTHOCHO 3aTSiraHeTo Ha nonuTukata Ha
LeHTpanHuTe 6aHku 1 HanpexxeHneTo Mexay YkpaiiHa u Pycus. Mpea mecela LeHuTe Ha neTpona u rasa ce NoBuLIKXa, kKaTo Noaobpuxa NpeacTaBsaHETO Ha eHeprunHuTe
akumu, a no-eMcokaTa 4OXOAHOCT MO aMePUKAHCKUTE ObpXKaBHU OGJ'IVII'aLI,VIVI noanomMorHa Tasu Ha (*)I/IHaHCOEVITe aKuum — 1 ABeTe rpynu 3Ha4ynTenHo HaagMnuHaxa octaHanaTta
YacT oT nasapa npes siHyapu.

EckanupalloTo HanpexeHue B YkpaiiHa AOMbIHATENHO YCUMK HesiCHOTaTa Aanu ThPCEHETO Ha eHeprus e n3npeeapu npeanaraHeTo Tasu roanHa. Lienute Ha npupoaHus ras
B EBpona pearvpaxa ynnaiiueHo, Tbil KaTo KOHTUHEHTBT MoslydaBa MoYTU NOMoBKUHATA OT rasta cu oT Pycus. MokausalyuTe ce LieHW Ha eHeprusiTa 6sixa OCHOBHUSIT chakTop,
Aswxell nHdnauusTa B EBposoHara, kosTo ce nokaun Ao 5% Ha roauiuHa 6asa, gocTuraiiku pekopaHo BUCOKO HUBO 3a BanyTHUst 6nok. MHdnauusta 6elwe Bucoka B Lienust
CBAT — B pa3BMBaLLMTe Ce CTpaHu, kato Typums (36% roamiuHo), u B passuTute, kato Bennkobputanus (5,4% roamiiHo; Hait-sucoka ot 30 roaunmn) unu CALL (7% roanwHo, Hai-
BUCOKaTa MeceyHa nHdnauus ot toHn 1982 r.). Hsakornko daktopa noaabpxaTt BUCOKU LEHUTE, BKIIOUUTENHO CBUTUAT nasap Ha Tpyaa B LLlatute, kbaeTo HMBOTO Ha
6espaboTuuata nagHa focta HUCKo, Ao 3,9% B kpas Ha 2021 r. denepanHuaT Peseps onpeaeny uHgnaumaTa kaTo ,ceprosHa 3annaxa“ 1 noBTopy HaMepeHneTo cu aa
npekpaTy nporpamara cu 3a U3kynyBaHe Ha obnurauum u ga 3anoyHe a nosuLlaBa MUXBEHUTE NPOLIGHTM Npe3 M. MapT, B ONUT [a OrpaHn4u HapacTeallaTa uHdnaums.

Tbl KAaTO MHBECTUTOPUTE OYaKBaT No-6bP3 TeMN Ha NokayBaHe Ha NXBEHUTE NPOLIEHTU OT 06sIBEHOTO, (poHAOBUTE Nasapu ce pasknaTtuxa. ([pekaneHo) BUCOKO OLeHeHuTe
TEXHOMOrNYHK akumm 6sixa cunHo 3acerHatv; NASDAQ umallle Haii-noLwoTo cy Havano Ha Hoeata roguHa ot 2008 r. Hacam. OcobeHo TexKo nocTpagaxa UHAYCTpuun,
HaToBapeHu C BUCOKM OYaKBaHWs 3a pacTex nopagu naHgeMusita — UHBeCTUTOpUTE pasnpogaBaxa akuuuTe, Ha T.Hap. ,,OCTaHI/I—BK'bLIJ,I/I“ KOMMaHuK, Npu KOUTO PbCTBT HA
npuxoauTe OT rOAUHUTE Ha NaHAeMuUsTa e Masiko BepOsiTHO Aa ce NoBTopu B 6baelle. AKLMMTE Ha aBUOKOMNaHWUTE U TypUCTUYecKa MHAYCTpUS ce npeacTasuxa no-gobpe ot
nasapa, Tbi1 kaTo Hamansixa ctTpaxoseTe, 4e Omicron OTHOBO L& 3aTBOPU rpaHULUTe.

DukenpaHuaT goxoa (obnurauunte) ce npeacTasmnxa No-Aobpe oT coBCTBEHNA KanuTan (akumMmMTe) MUHanNUs Mecel, BbMpeku Ye nasapute Ha obnuraummn nagHaxa ¢ 2% npes
MeceLa. Bbnpeku ToBa, BbB BpeMeHa Ha WHMNaLUMoHeH HaTUCK, akumuTe ocurypsieat no-gobpa sawwmra Ha noptdeinute ot obnurauuute. Kato usno, 60pcoBo TbpryBaHuTe
CTOKM 1 CYPOBUHUTE CbLLO ca A06bP Xemx Cpelly MHhNaumaTa 1 LeH1Te UM NPoabIXNXa pacTexa cu npes sHyapw. Jlekuat cypoe netpon Brent ce nosuwu ¢ Haa 15% 3a
Meceua u, ¢ ueHun Hag $90 3a 6apen, JOCTUMHA CEAEMIOAMLLEH BPbX.

ViHchopmaumsiTa, ChibpXallia Ce B HaCTOSILLMS JOKYMEHT, € akTyarnHa KbM rocojeHaTa B Hero AaTa. iHBecTuTopuTe CrieiBa Aa UMar npeasuz, Ye NPeAMLLIHM Pe3ynTaTin OT AeHOCTTa Ha (POHAOBETE HAMAT Mo
HeobXxoMMOCT Bpb3ka ¢ Gbaely pedyntati. CTOAHOCTTa Ha ASNIOBETE MOXE [a Ce NOHWKM. He ce rapaHTupar neyanti v CbiLECTBYBa PUCK 3a MHBECTUTOPUTE a HE CYA Bb3CTAHOBSIT MbIIHUS Pa3vep Ha

BIIOXEHUTE CPE/ICTBA. VIHBECTUUMUTE BbB (POHAOBETE HE Ca rapaHTUpaHy OT rapaHUMOHEH (oMM, Cb3AaaeH OT AbpXasaTa Unu OT APYr BUA rapaHums. MHgopmauusTa, peaocTaBeHa B HACTOSILMS JOKYMEHT,
He Npe/CTaBnsABa CbBET UMK Npenopbka 3a uHBecTMpaHe B Asanose Ha Keit Bu Cn Acet MeHnmxmbHT HB — knoH, KT Bbnrapus Bsaumin ®oHaoBe v He cneasa Aa ce Thrkysa kaTo Takasa. [penopbuntento

© MHBECTUTOpUTE Aa ce 3anosHasT ¢ GeannatHuTe MpocnekTu, Kniouosa nHgopmauus 3a uisectutopute u MNpasuna Ha Kein Bu Cu Acet MeHnmxkmMbHT HB — knoH, KT Bbnrapus BaanmHun coongose 1 aa

OnpeAenaT CKIOHHOCTTa CU Aa NoeMaT PUCKOBETE, CBbP3aHM C MHBECTHPaHe BbB (DMHAHCOBM MHCTPYMEHTY, MPEAN B3eMaHe Ha MHBECTULIMOHHO pelueHue. Mpocnektute, Kntoyosa nHcdopmaums 3a

nHBecTuTopUTe 1 Mpasunata Ha Keit Bu Cu AceT MeHmkMbHT HB — knoH, KYT Bbnrapus Bsaumun ®oHaoBe ca AOCTBLHM 3a MHBECTUTOpUTE B odnca Ha ,Keit Bu Cu AceT MeHUmMKMBHT HB — knoH, KYT
Bbnrapus Bceku paboteH aeH ot 8.30 — 17.00 u. Ha aapec: rp. Codus, Gyn. Butowa Ne89-B, eT. 6, MuneHunym LieHTbp, B knoHoBeTe Ha OBB AJl B pamkuTe Ha paBoTHOTO UM BPeMe C KITMEHTH, KakTo U B

WHTEpHeT Ha agpec: www.ubbam.bg




