OBb EkcneptUin3 AnHamuyeH TonepaHteH (JIEBA)

OBB EkcnepTWit3 AuHamuuen TonepaxTeH (/IEBA) e rnobaneH cmeceH ,6anaHcmpan” uHBecTuumoHeH noadoHa Ha forosopeH doHa yaabp , 066 ExkcneptUiis”,
KOITO € 3axpaHBallia KONEKTMBHA MHBECTULIMOHHA CXeMa MO CMUCHAA Ha Y. 67 OT 3aKOHa 3a f1eiHOCTTa Ha KONEKTUBHMUTE MHBECTULIMOHHM CXEMM W Ha APy
nNpeanpuUATHA 3a KONEKTUBHO UHBecTupaHe (,3AKUCAMKN). MHBecTUUMOHHATa Len Ha NoAdOHAA e A3 MHBECTUPa Hai-Manko 85% OT aKTUBMTE CU B FaBHUA
noadoHA v Ao 15% ot akTMBMTE CY B Napu v aepueatu. MasHuaT doHa Horizon ExpertEase Dynamic Tolerant cnieaga MynTU-CUrHasHa cTpaTervs Kato
HBECTULMOHHATA LieN e /13 reHepupa Bb3MOXKHO Haii-BUCOKa Bb3BPBLIAEMOCT 33 CBOUTE aKLIMOHEPH B CbOTBETCTBME C MHBECTULIMOHHATA CU MOAMT MKa.
nasHuAT poHa Horizon KBC ExpertEase Dynamic Tolerant cnefga MyaTU-CUIHaNHa CTpaTerua KaTo LiesIeBoTo pasnpeaeneHue e 55% B akuum v 45% 8
o6nurauum.

OCHOBHA MH®OPMALIA Kbm 31.01.2022 PBCT HA 100 JIEBA MHBECTUPAHY

Hauano Ha ny6nuyHoTOo npeanaraHe 05 mapt 2021 110
MocnepHa notebpaeHa HCA 27 322 549.99

MocnepHa notebpaeHa HCA/1 asn 10.3830

Hait-Hucka - Hain-Bucoka HCA/1 osin 3a nocneaHata 1 r. 9.9990-10.9636 105

CrTaHaapTHO OTKIOHEHWe 3a nocneawara 1 roguHa -
100
LOOXOQHOCT

OT Ha4anoTo Ha ropuHata /HeaHoanusmpaxa/ -
3a 12 meceua /i - 95
Ba nocnegnute 3 rogvHu /aHoanuanpanal - 5-2021 6-2021 7-2021 8-2021 9-2021 10-2021 11-2021 12-2021 1-2022

Ot HauanoTo Ha nybn. npeanaraxe /aHoanuanpaxa/ =

NMOPTOENN AOXOAHOCT No roguHu

HORIZON KBC EXPERTEASE DYNAMIC TOLERANT BGN OANOBE
MAPY B EPOV Keww
B3EMAHMA Kew Toi KaTo NoAdOHABT e yupeaeH npe3 2021 r., He ca HanWLe AOCTAaTbYHO AaHHM, 33 Aa ce
npesocTaBy None3Ha MHGOPMaLWA 33 Pe3yNTaTh OT MUHANVW Nepuoz Ha NoadoHAA

Basosa
Banyta

MuHumanta
nHBECTUUMNA

MpoaykTos
PenTUHr

MABEH ®OH[
Horizon KBC ExpertEase Dynamic Tolerant Institutional F share BG class in BGN

m [naseH GoOHA, BANYTA HA MABHWSI ®OHA

® J/IUKBUAHY cpeacTBa BeN

B3semaHua OBPXABA B KOATO E MNMABHUAT ®OHL

BENTUA

CTPATEIMA HA rMABHUA ®OHA

MYNTU-CUTHANHA

LIENEBO PA3MNPEAENEHUE HA IMABHUA ®OHL
AKLM 55.00%
98.1% OBJIUrALIA 45.00%

KOMEHTAP

Cnien oTnMYHMTE pesynTaTi OT NpeaxofHaTa roanHa, MbpeusAT Mecel Ha 2022 r. AOHeCe N3BECTHUN CbTPECEHUS 3a MHBECTUTOPUTE B aKumm Mo Luenua cesaT. OCHOBHUTE
npobnemu, KOMTO HaTexaxa BbPXY NMPeACTaBAHETO Ha Na3apa npes sHyapu, 6sxa 3aaasaluaTa ce BUCOoKa MHAMaLys, onaceHnsaTa OTHOCHO 3aTAraHeTo Ha NonuTukaTa Ha
LeHTpanHuTe 6aHku 1 HanpexeHneTo Mexay YkpaiiHa n Pycus. Mpes mecelia LieHnTe Ha NeTpona U rasa ce nosuLIKXa, kaTo noobprxa NpecTaBsHeTo Ha eHepruitHuTe
aKuum, a No-BuUcoKaTa AOXOAHOCT N0 aMepUKaHCKUTE AbpPXaBHK 06nmraumm noAnoMorHa Tasu Ha hHaHCOBUTE akumn — 1 ABETE rPYN 3HAYUTENHO HaAMMHaxa ocTaHanarta
YacT OT Nasapa npes sHyapy.

EckanupalloTo HanpexeHue B YkpaiiHa AOMbHUTENHO YCUIM HEesICHOTaTa Aani TbPCEHETO Ha eHeprus Liie U3npesapy NpeanaraHeTo Tasu roauHa. Lienute Ha npupoaHus ras
B EBpona pearvpaxa ynnaweHo, Tbii KaTo KOHTUHEHTLT MOMy4YaBa NoYTY MOMoBMHATA OT rasta cv oT Pycus. MokaysaluuTe ce LieHN Ha eHeprusTa Bsxa OCHOBHUST hakTop,
ABvxell uHcbnaumsTa B EBposoHarta, kosiTo ce nokaun Ao 5% Ha roguwHa 6a3a, JocTurainkm pekopAHo BUCOKO HMBO 3a BanyTHUA 6nok. MHdnauuaTta Gelwe sucoka B uenus
CBSIT — B pa3BMBaLLmMTe Ce CTpaHu, kato Typums (36% roauiuHo), v B pa3suTuTe, kato Bennkobputanus (5,4% roaviuHo; Hait-ucoka ot 30 roannu) unu CALL (7% roaviuHo, Hai-
BUCOKaTa MeceyHa WHdnaums ot toHn 1982 r.). Hsakorko gaktopa NnoaabpKaT BUCOKM LEEHUTE, BKIIOYUTENHO CBUTUAT Nasap Ha Tpyaa B LaTtute, kbAeTo HMBOTO Ha
BespaboTuuaTa nagHa AocTa HUCko, Ao 3,9% B kpas Ha 2021 r. defepanHuaT Pe3eps onpeaeny nHdnaumsita kato ,cepuosHa 3annaxa“ u noBTopyu HaMepeHneTo cu Aa
npekpaTyu nporpamarta cu 3a 13KynysaHe Ha obnurauum 1 aa 3anoyHe Aa NOBULLIABA NNXBEHUTE NPOLIEHTU NPe3 M. MapT, B OMWT /1a OrpaH1YM HapacTeallaTa MHnaums.

Tbi1 KaTo MHBECTUTOPUTE OYaKBAT NO-GbP3 TEMN Ha NokayBaHe Ha NIMXBEHUTE NPOLIEHTM OT 065SBEHOTO, hoHAOBMTE Nasapu ce pasknaTuxa. (MpekaneHo) BUCOKO OLieHEeHUTe
TEXHONMOrNYHK akumm 6sixa cunHo 3acerHatv; NASDAQ umalle Haii-noLwwoTo ¢y Havarno Ha HoeaTa roauHa oT 2008 r. Hacam. Oco6eHO TexKo nocTpagaxa UHAYCTpU,
HaTOBapeHM C BMUCOKM O4aKBaHUS 3a pacTex Nnopaaun naHAeMUsTa — MHBECTUTOPUTE pa3npojaBaxa akUunTe, Ha T.Hap. ,0CTaHU-BKbLUM® KOMNaHWUW, NPY KOUTO PBLCTHT Ha
NpyYXoaUTE OT rOAVHNTE Ha NaHAeMNATa e Manko BepOATHO Aa ce NoBTopy B Gbaelle. AKLMUTE Ha aBMOKOMMaHUUTE 1 TYpUCTUYecKa MHAYCTpUS ce npeacTasuxa no-aobpe ot
nasapa, Tbi1 kaTo Hamarsxa cTpaxoseTe, 4e Omicron OTHOBO Liie 3aTBOPU rpaHMLMTE.

DdukcnpaHuaT aoxoa (obnurauunTe) ce npeacTasmnxa no-Aobpe oT coBCTBEHWS kanuTan (akuMMTe) MUHANUs Mecel, Bbrpeku Ye nasapute Ha obnuraumn nagHaxa ¢ 2% npes
Mecelia. Bunpeku ToBa, BbB BpeMeHa Ha WHANaLMOHEH HaTUCK, akumuTe ocurypssaT no-aobpa sawmTa Ha nopTdennute ot obnuraunute. Kato usno, 6opcoso TbprysaHuTe
CTOKM 1 CYPOBUHUTE ChLLO Ca A06BLP Xex cpelly MHnaumsaTa 1 LeHUTe M NPOABLIKIAXA pacTexa cu npes aHyapw. fleknaT cypos neTpon Brent ce nosuwm ¢ Hag 15% 3a
meceLa W, ¢ LieHun Hag $90 3a Gapen, 4OCTUrHa CEAEMIOAMLLIEH BPBX.

MHC‘]OpMaLMHTS‘ ChAbpXalla ce B HacToAWMSA JOKYMEHT, € akTyanHa KbM nocoyeHarta B Hero aata. V|HBeCTMTOpVITe cneiga fja umat npeasuz, Ye NpeuLlHn pesynTtaTti oT AeHocTTa Ha d)OH,L'(DEeTe HAMaT no
HEOGXORMMOCT Bpb3Ka C Gb/qeu.m pesyntatu. CToiHOCTTa Ha AsnoseTe MoXe Aa ce NoHwkun. He ce rapaHTupart nevan6m n ChLUECTBYyBa PUCK 32 UHBECTUTOPUTE [ia HE CU Bb3CTAHOBAT Mb/IHWUA pa3mep Ha
BIoXxeHuTe cpeacrea WHBecTuunute BHB d)OH/:lDEeTe He ca rapaHTMpaHu oT rapaHUnMoHeH CbOHA, Cb3flafeH OT AbpXasarta unu ot Apyr Bua rapaHumns MHQJOpMELLMHTa, npeaocTaBeHa B HaCTOALLNUA AOKYMEHT,
He NpeACTaBnsiBa CbBET UMK NPenopbKa 3a MHBeCTUpaHe B asnose Ha Kei Bu Cu Acet MeHnmkmbHT HB — knoH, KYT Bbnrapus BaanmHn ®oHaoBe 1 He crieBa Aa ce ThiikyBa kaTo TakaBa. MpenopbynTenHo

© UHBECTUTOpUTE Aa ce 3ano3HasT ¢ GeannatHuTe MpocnekTu, Knioyoea nHgopmauus 3a uisectutopute u Mpasuna Ha Kent Bu Cu Acet MeHnmxmbHT HB — knoH, KYT Bbnrapus Baaumhu cozose 1 aa

OnpeAensT CKMOHHOCTTa CU a NOeMaT PUCKOBETE, CBbP3aHMU C MHBECTUPaHe BbB (DMHAHCOBM MHCTPYMEHTH, NMPeAM B3eEMaHe Ha MHBECTULIMOHHO peluerue. Mpocnektute, Kniodosa nHopmaums 3a

nHBecTuTopUTe U Mpasunata Ha Keit By Cu AceT MeHUmKMBHT HB — knoH, KYT Bbnrapus Baaumun ®oHaoBe ca AOCTBLIHM 3a MHBECTUTOpUTE B ocduca Ha ,Keit Bu Cu AceT MeHUmMKMBHT HB — knoH, KHYT
Bbnrapus Bcekn paboTeH aeH ot 8.30 — 17.00 4. Ha aapec: rp. Codus, 6yn. Butowa Ne89-B, eT. 6, MuneHuym LUeHTBP, B knoHoBeTe Ha OBB AJl B paMkuTe Ha paboTHOTO UM BpeMe C KIWEHTU, KakTo U B

WHTEpHeT Ha agpec: www.ubbam.bg




