OBbb Ekcneptins lIunamunyeH TonepaHTeH (JIEBA)

OBbB EkcnepTWii3 inHamuyeH TonepaHteH (/IEBA) e rnobaneH cmeceH ,6anaHcnpa” MHBECTULMOHEH NoAPOHA Ha foroBopeH GpoHA Yaabp 066 EkcnepThins”,
KOMTO e 3axpaHBalLa KONEKTUBHA MHBECTULIMOHHA CXEMa MO CMUCbAIA Ha 4. 67 OT 3aKOHa 3a AeMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHN CXEMU 1 Ha ApYri
NpeAnpuATAA 3a KONEKTUBHO nHBecTupaHe (,3AKNUCANMKNY). UHBecTMLuMOHHATa Len Ha noadoHAA e a MHBECTUPA Hall-Masiko 85% OT aKTUBUTE CU B INaBHUA
noadoHA v Ao 15% OT akTUBUTE CU B Napw 1 aepusatu. MnasHuaT GpoHa Horizon ExpertEase Dynamic Tolerant cneaga MynTu-curHanHa ctpaTterus Kato
HBECTULIMOHHATa LieN e 3 reHep1pa Bb3MOMKHO Halt-BUCOKa Bb3BPBLLAEMOCT 33 CBOMTE aKLMOHEPU B CbOTBETCTBUE C MHBECTULIMOHHATA CU NONUTUKA.
[nasHuAaT doHa Horizon KBC ExpertEase Dynamic Tolerant cneasa MynTu-curHanHa cTpaTerus Kato LenesoTo pasnpeaeneHue e 55% B akuum 1 45% B
o6aurauum.

OCHOBHAYHOORMALYS eI (8121202 PBCT HA 100 JIEBA MHBECTUPAHM
Hauarno Ha nybnuuHoTO npeanaraqe 05 mapt 2021 110
MocnepHa notebpaeHa HCA 27 441 600.63
MocnepHa notebpaeHa HCA/1 asin 10.9039
Ham-Hucka - Hait-Bucoka HCA/1 gsn 3a nocnegHata 1r. 9.9990-10.9636 105
CTaHaapTHO OTKMOHEeHWe 3a nocneaHata 1 roguHa -
100
AO0XOOQHOCT
OT HayanoTo Ha roauHaTa /HeaHtoannavpaxal -
3a nocrnegl 12 meceua /) - 95
3a noc; 3 roguHu / - 5-2021 6-2021 7-2021 8-2021 9-2021 10-2021 11-2021 12-2021
OT HavanoTo Ha nybn. npeanaraxe /aHoanuavpaxal -
NOPTOEMN AOXOAHOCT No roanHu
HORIZON KBC EXPERTEASE DYNAMIC TOLERANT BGN AANOBE
MAPV B EPOVI Kew
B3EMAHMA Kew Toit kaTo NoAGOHABT e yupeseH Npe32021 r., He ca HanWLEe AOCTATbYHO AaHHM, 33 Aa ce
npesoCTaBy nose3Ha MHGOPMALWA 3a Pe3yTaTV OT MMHANM NePUOL Ha NoadoHAA
Mpoayktos MwuHumanna Basosa
PeNTUHT VHBECTULIAS BanyTa

FMABEH ®OHf
Horizon KBC ExpertEase Dynamic Tolerant Institutional F share BG class in BGN

m [1aBeH GpoHg, BANYTA HA FMABHUS ®OHJ

= /IUKBUAHM CpeacTea BGN

B3emaHuna ABPXABA B KOATO E MABHUAT ®OHL

BENrUA

CTPATEIUA HA NMABHUA ®OHL

MYNTU-CUTHATNHA

LENEBO PA3NPEAENIEHUE HA MABHUA ®OHA
AKLIMN 55.00%
OBJIrALN 45.00%

KOMEHTAP

Mpes nocneaHust Mecel Ha roguHaTa akuMm1Te Ha pas3BuTUTE Nasapu NpoAbLIMKMXa Aa pacTaT, OCUrypsiBaikv Ha UHBECTUTOPUTE TpeTa NnopeaHa KanexaapHa roauHa ¢ ronama
NonoXuTenHa 4OXOAHOCT. FoNnemMusiT pbCT Ha NevanbuTe Npy KOMNaHUMTE MOBULLM LiIeHUTE Ha akuuuTe. BoaelunTe CBETOBHU MHAEKCU 3aBbpLuMxa cUnHo meceua — Dow Jones
1 S&P500 HapacHaxa cbOTBETHO C 5,4% 1 4,4%; a B EBpona repmaHckusT 6eHumapk (DAX) n 6putaHckusT (FTSE 100) fo6asuxa ole 5% KbM CTOMHOCTTa CU Npe3 AeKeMBPU.
Bwnrapckuat nigekc SOFIX ce nokaum no-"CKpoOMHO" ¢ Manko Hag 2% 3a Mecela 1 3aBbpLUM roaMHaTa rpaHaMo3Ho ¢ Haa 42% [OXOAHOCT.

MpeacTaBsiHeTo Ha obnuraummTe Gelue OTHUTENHO NMOCKO, Thil KaTo NasapuTe TpsibBalle Aa NPETErNAT CTpaxoBeTe OT PasnpOCTPAHEHVNETO Ha HOBUSI BAPUAHT Ha BUpYyca
(Omicron), HapacTBaLlaTta uHdnauvs u npeaynpeanTenHuTe CbobLLEHNs OT LieHTpanHuTe 6aHku. Tesn onaceHus 3a no-crnab 6baely pacTex aoBegoxa Ao CrisiraHe Ha kpvsaTta
Ha poxoaHocTtute B CALLL. MankvTe KoMnaHum ce NpeacTaBuxa no-3rie OT ronemMuTe Npes Mecela, Thid KaTo HECUTYPHOCTTa OTHOCHO GbAELLUS UM pacTex TeXeLle BbpXy
npeacTaBsHETO UM.

MosiBaTa Ha CMNHO 3apa3Husi BapuaHT Omicron foBeAe A0 CKOK B BONATUIHOCTTa Ha (hOHAOBUTE Nasapy, Thbii kKaTo XOCNUTanM3auunTe nopaav Hoem crydam Ha Covid-19 psisko
HapacHaxa KbM Kpasi Ha roavHaTta. Hsikou eBponeiickv Abpxasy AOpY HANoXMxa BPEMEHHU MbITHU "Nok-aayHu". Bbnpeku ToBa, nasapute 6bp30 ce Bb3CTaHOBUXA, Thil kKaTo
HOBUTE JaHHM NOKa3BaT NO-HUCHK PUCK OT TEXKU 3abonasaHusa n YCINOXHeHus oT OMVIKpOH.

Mpes cneapalLmTe HAKOMNKO MeceLa NPoAbIKaBALLMTE OrPpaHNYeHNs, CBbP3aHn C NaHaeMusaTa, MoraT Ja AoBeAaT A0 pa3oyapoBalLL MKOHOMUYECKU AaHHW, HO OT Apyra
cTpaHa, ako ecekTbT oT Omicron e kpaTkoTpaeH, 2022 r. MOXe Aa Ce OKaxe OLUe efjHa rogvHa CbC ConuaeH pacTtex Ha BBl u HapacTBalum kopnopaTtveHu nevantu. Hawarta
TekyLlia Nosvuusi ocTaBa C NpeBec Ha akuuuTe, Ho Omicron, HapacTealaTa UHdNaums U HopmManuanpaHeTo (OXNaXAAHETO) Ha chUckanHaTa 1 napuyHaTa nonuThKa ca pruckose,
KouTo TpsibBa Aa HabntogaBame nNpes cneagalyaTta roguHa.

V]Hq)OpMaL\I/IﬂTa, CbAbpXalya ce B HaCToALWMA AOKYMEHT, € aKkTyanHa KbM noco4eHarta B Hero gata V]HESCTMTOPMTG cnensa Aa umat npeasua, Ye npeaulliHy pesynrtaTtm ot ﬂeﬁHOCTTa Ha q)OH/:lOEETe HAMAT No
HEeobXoANMOoCT Bpb3ka ¢ 6baely pesynTatit. CTOWHOCTTa Ha ASNIOBETE MOXe Aa Ce MOHWKM. He ce rapaHTupat neyantu 1 CbiiecTByBa PUCK 3@ MHBECTUTOPUTE [ HE CU Bb3CTAHOBSIT MbIHUS pasmep Ha

BNoOXeHuTe cpeacTea MHBSCTMLLMVITG BbB q)OH/:lOEeTE He Ca rapaHTupaHu oT rapaHuMoHeH d]OH,L‘L, Cb3fajeH oT AbpXasaTa unu oT Apyr BUA rapaHums. MH[*)DDMGLLIARTB, npeaocTaseHa B HAaCTOAWMA JOKYMEHT,
He npeacTaBnsiBa CbBET UMK Npernopbka 3a MHBecTupaHe B Asnose Ha Keit Bu Cu AceT MernmkmbHT HB — knoH, KMT Bbnrapusi Bsaumum ®oHAoBe 1 He cnefBa Aa ce ThikyBa kaTo Takasa. MpenopbynTenHo

€ VHBECTUTOpMTe Aa ce 3ano3HasT ¢ GesnnartHute MpocnekTy, Knioyosa nHdopmaums 3a nieectutopute u MNpasuna Ha Keit Br Cn AceT MeHnmxmbHT HB — knoH, KYT Bbnrapus Bsaumuu doHgose u aa

onpeAensT CKNOHHOCTTa CU Aa MoemMaT pUCKOBETE, CBbP3aHu C MHBECTMPaHe BbB (DMHAHCOBU MHCTPYMEHTH, Npeay B3eMaHe Ha MHBECTULIMOHHO pelueHwe. MNpocnektute, Kniovosa nHgopmauus 3a

nnBectuTopute u Mpaeunata Ha Keit Bu Cu AceT MeHnmxMbHT HB — knoH, KT Bbnrapus BaaumHu ®oHaoBe ca AOCTBNHU 3@ MHBECTUTOpUTE B oduca Ha ,Kein bu Cu AceT MeHUMKMBHT HB — knoH, K4T
Bbnrapusi Bceku paboTeH aeH ot 8.30 — 17.00 u. Ha agpec: rp. Codus, 6yn. Butowwa Ne89-B, eT. 6, MuneHuym LieHTbp, B kroHoBeTe Ha OBB Afl B pamkuTe Ha paboTHOTO UM BpeME C KIUEHTW, KakTo 1 B

WHTEpHeT Ha agpec: www.ubbam.bg




