OBbb Ekcneptina CunHo AluHamuyeH TonepaHTteH (JIEBA)

OBB EkcnepTWii3 Cunto AuHamuyer TonepanTeH (JIEBA) e rnobaneH cmeceH ,6anaHcmpan” MHBECTULMOHEH NoadoHA Ha aorosopeH GoHg Yaabp , 066 EkcnepThiiz”,
KOMTO e 3axpaHBalLa KONEKTUBHA MHBECTULIMOHHA CXEMa MO CMUCbAIA Ha 4. 67 OT 3aKOHa 3a AeMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHN CXEMU 1 Ha ApYri
NpeAnpuATAA 3a KONEKTUBHO nHBecTupaHe (,3AKNUCANMKNY). UHBecTMLuMOHHATa Len Ha noadoHAA e a MHBECTUPA Hall-Masiko 85% OT aKTUBUTE CU B INaBHUA
noadoHA v Ao 15% OT aKTUBUTE CU B Napw 1 aepusatu. [(nasHuaT GpoHa Horizon ExpertEase Highly Dynamic Tolerant cnessa MynTu-curHanHa ctpaterus Kato
HBECTULIMOHHATa LieN e [ reHep1pa Bb3MOMKHO Halt-BUCOKa Bb3BPBLLAEMOCT 33 CBOMTE aKLMOHEPU B CbOTBETCTBUE C MHBECTULIMOHHATA CU NOAUTUKA. TNaBHUAT GOHA,
Horizon KBC ExpertEase Highly Dynamic Tolerant cneaBa MynTu-curHanHa cTpaTterus KaTo LenesoTo pasnpegeneHue e 75% B akuum u 25% 8 o6auraumm.

OCHOBHAHOORMALYS PBCT HA 100 JIEBA MHBECTUPAHM
Hauarno Ha nybnuuyHoTO npeanaraqe 05 mapt 2021 115

MocnepHa notebpaeHa HCA 5628 598.28

MocnepHa notebpaeHa HCA/1 asin 11.1113 110

Ham-Hucka - Hait-Bucoka HCA/1 asn 3a nocnegHata 1r. 9.9929-11.1953

CraHapTHO OTKMOHEHWe 3a nocneaHata 1 roguHa - 105

AOXOOQHOCT 100

OT HayanoTo Ha roauHaTa /HeaHtoannavpaxal -

3a nocnegl 12 meceua /) - 95

3a noc: 3 roguHu / - 5-2021 6-2021 7-2021 8-2021 9-2021 10-2021 11-2021 12-2021

OT HavanoTo Ha nybn. npeanaraHe /aHoanuavpaxal -

NOPTOEMN AOXOAHOCT NO roAgnHU
HORIZON KBC EXPERTEASE HIGHLY DYNAMIC TOLERANT BGN OANOBE

MAPV B EPOVI Kew

B3EMAHMA Keww Tbit KaTo NOAGOHALT € yupeseH npe32021 ., He ca HaNWLEe AOCTaTbYHO AaHHM, 33 Aa ce

NpeaocTasu Noae3Ha UHHOPMaLWA 3a pe3yaTaTv OT MUHaAM NepUOA Ha NoadOHAa

MpoaykTos MuHumanta Basosa
PENTUHT MHBECTULMS Banyta

MABEH ®OHJ

Horizon KBC ExpertEase Highly Dynamic Tolerant Institutional F share BG class in BGN

BAJYTA HA MABHUA ®OHA

= [naseH ¢poHA BGN

= JIuKBMAHU cpeacTea OBbPXABA B KOATO E MNABHUAT ®OHA

BENTNA

CTPATEINA HA TMABHUA ®0OHL

MYNTU-CUTHATTHA

LENEBO PA3NPEAENEHUE HA MABHUA ®OHA
AKLM 75.00%
OBNUrALN 25.00%

B3emaHua

96.0%

KOMEHTAP

Mpes nocnegHust Mecel Ha roguHaTa akuMm1Te Ha pas3BuTUTE Nasapu NpoabINKMXa Aa pacTaT, OCUrypsiBaikv Ha UHBECTUTOPUTE TpeTa NnopeaHa kanexaapHa roauHa ¢ ronama
NosoXuTenHa 4OXOAHOCT. FonemMusiT pbCT Ha NeYanbuTe Npy KOMNaHUMTE MOBULLM LIeHUTE Ha akuuuTe. BoaewwmTe CBETOBHU MHAEKCU 3aBbpLuMxa CUnHo Meceua — Dow Jones v
S&P500 HapacHaxa cboTBeTHO ¢ 5,4% 1 4,4%; a B EBpona repmaHckusit 6eHumapk (DAX) u 6putaHckusaT (FTSE 100) pobasuxa ole 5% KbM CTOMHOCTTa CU Npe3 AeKeMBpy.
Bwnrapckuat niaekc SOFIX ce nokaum no-"CKpOMHO" ¢ Manko Haga 2% 3a Mecela W 3aBbpLUM roAMHaTa rpaHAMo3HO ¢ Haa 42% [OXOAHOCT.

MpeacTaBsiHeTo Ha obnuraummTe Gelue OTHUTENHO NMOCKO, Thil KaTo NasapuTe TpsibBalle Aa NPETErNAT CTpaxoBeTe OT PasnpoOCTPaHEHNETO Ha HOBUSI BapuaHT Ha Bupyca (Omicron),
HapacTBaluaTa vHdnaumus u npeaynpeauTenHuTe cbobLeHus oT LueHTpanHuTe GaHku. Tean onaceHus 3a no-cnab Gbaell pacTex AoBeAoxa A0 CsiraHe Ha KpuBaTa Ha [JOXOAHOCTUTE
B CALLl. MankuTe KoMnaHuu ce NpeacTaBmxa no-3fie OT rofieMuTe Npe3 MeceLa, Tbil KaTo HECUTYPHOCTTA OTHOCHO GbAELLUs UM PacTexX Texelle BbpXy NPeACTaBsHETO UM.

MosiBaTa Ha CMNHO 3apa3Husi BapuaHT Omicron foBeAe A0 CKOK B BONATUITHOCTTA Ha (hOHAOBUTE Nasapy, Tbii kKaTo XOCnuUTanM3auunTe nopaav Hoem cryyam Ha Covid-19 psisko
HapacHaxa KbM Kpasi Ha roavHaTta. Hsikou eBponeiickv Abpxasu 4OpK HANoXMXa BPEMEHHU MbITHM "Nok-aayHu". Bbnpeku Tosa, nasapute 6bp30 ce Bb3CTaHOBUXA, Thii KaTo HOBUTE
AaHHU NOoKa3BaT NO-HUCHK PUCK OT TEXKN 3abonasaHusa YCINOXHeHus oT OMVIKDOH.

Mpes cneapalLmTe HAKOMNKO MeceLa NPoAbIKaBaLLMTE OrpaHNYeHNs, CBbp3aHn C NaHaeMusaTa, MoraT Aa AoBeAaT A0 pa3oyapoBalL MKOHOMUYECKU AaHHW, HO OT Apyra CTpaHa, ako
edekTbT oT Omicron e kpaTkoTpaeH, 2022 r. MOXe [a Ce OKaxe OLLE efjHa roAvHa CbC CoNuAeH pactex Ha BBl 1 HapacTBaluy KoprnopaTuBHK nevantu. Hawara Tekyla nosuums
ocTaBa C npeBec Ha akuuuTe, Ho Omicron, HapacTeaLlaTa MHdNaUMs 1 HopManu3MpaHeTo (OXNaxaaHeTo) Ha cuckanHaTta u napuyHaTa nonuTHKa ca puckose, KOUTO Tpsiea Aa
Habnoaasame npes creagallara roguHa.

VHdopmaumsiTa, cChabpXkallya ce B HaCTOSLMA AOKYMEHT, € akTyanHa KbM MocoyeHaTa B Hero fata. IHBecTuTopuTe creasa Aa MMaT npeasiua, Ye NPeAuiHN Pe3ynTaTi OT AeiHOCTTa Ha (hoHAOBETe HAMAT Mo
HeoGXoAUMOCT Bpb3ka ¢ GbaeLuy pedyntat. CTOMHOCTTa Ha ASNIOBETE MOXE Aa Ce MOHWKW. He ce rapaHTupat nevanti v CbLiecTByBa PUCK 33 MHBECTUTOPUTE /1a HE CU Bb3CTAHOBSIT MbJIHWUS PA3Mep Ha BIIOXEHUTE
cpefcTea. ViHBeCTMUMMTE BbB (hOHAOBETE HE Ca rapaHTUPaHM OT rapaHLMOHeH thoHf, Cb3AaZeH OT AbpXaBaTa UK OT APYr BUA rapaHuns. ViHgopmaumsTa, NpeaocTaBeHa B HACTOSLMS JOKYMEHT, He NpeAcTaBnsasa
CbBET UNM Npenopbka 3a MHBecTupaxe B aanose Ha Ken Bu Cu Acer MeHnmkmbHT HB — knoH, KMT Bbnrapua Bsaumumn ®oHpgoBe v He cneasa Aa ce ThikyBa kaTo Takasa. [IpenopbynTenHo e MHBecTuTopute aa ce
3ano3HasT ¢ 6e3nnatHuTe MpocnekTy, Kniovosa uHcopmaums 3a uieectutopute u Mpaeuna Ha Kent Bu Cu AceT MeHUmMKMBHT HB — knoH, KMT Bbnrapus Baanmuu hoHaoBe 1 Aa onpeaensit CKIOHHOCTTa Ch Aa
rioemar puUCKOBETE, CBbP3aHi C MHBECTMPAHE BbB (PMHAHCOBU UHCTPYMEHTH, NPeav B3eMaHe Ha MHBECTULIMOHHO pelueHue. Mpocnektute, Kntoyosa nHdopmaums 3a uieecturopute u Mpasunata Ha Keit Bu Cn Acet

MeHnmKMBHT HB — knoH, KMT Bunrapusa BaaumHn ®oHaose ca 4OCTLNHYU 3a MHBECTUTOpUTE B odhuca Ha ,Ken B Cu AcetT MeHnmkmbHT HB — knoH, KMT Bwnrapus Bcekun paboTeH aeH ot 8.30 — 17.00 4. Ha agpec: rp.

Cocbus, 6yn. Butowa Ne89-b, eT. 6, MuneHnym LeHTbp, B knoHoseTe Ha OBB All B pamknTe Ha paboTHOTO MM BpPEMe C KIMEHTW, KaKTO 1 B MHTEpHET Ha agpec: www.ubbam.bg



