OBB Ekcnepthn3 CunHo OuHamunyeH TonepaHTeH (JIEBA)

OBB EkcnepTWits CunHo OuHamuyen TonepaHTeH (JIEBA) e rnobaneH cmeceH ,6anaHcmpaH” nHeecTMumMoHeH noadoHs, Ha forosopeH GoHg yaabp ,, 066
EkcnepTMit3“, KoOWiTO e 3axpaHBalLa KONEKTUBHA MHBECTULIMOHHA CXeMa MO CMUCHAIa Ha Y. 67 OT 3aKOHa 33 AeMHOCTTa Ha KOIEKTUBHNTE UH BECTULIMOHHM CXEMU U Ha
LPYrv NPeanpuATUA 3a KONEKTMBHO uHBecTupaHe (,30KUCAMNKN“). MHBecTUUMOHHaTa Len Ha noadoHAa e Aa UHBECTUPa Hall-MaKo 85% OT aKTUBMUTE CU B I1aBHUA
noadoHA, 1 A0 15% OT akTMBMTE CU B Napu 1 AepwusaTu. MasHuaT poHa Horizon ExpertEase Highly Dynamic Tolerant cneasa Mmyntu-curHanHa ctpaterus Kato
HBECTULIMOHHATA LieN e Aa reHepupa Bb3MOMKHO Haii-BUCOKa Bb3BPHLLAEMOCT 33 CBOWUTE aKLIMOHEPH B CbOTBETCTBME C MHBECTULIMOHHATA CU NONUTUKA. TNaBHUAT
$oHg Horizon KBC ExpertEase Highly Dynamic Tolerant cnessa MynTu-curHanHa ctpatervs Kato LenesoTo pasnpegeneHuve e 75% B akuuu u 25% 8 o6auraumnm.

OCHOBHA MH®OPMALINA PBCT HA 100 NEBA UHBECTUPAHU

Hauarno Ha ny6nuiHoTo npeanarase 05 mapt 2021 115

MocnenHa notebpaeHa HCA 5094 174.93

MocneaHa notebpaeHa HCA/1 aan 10.9779 110

Haim-Hucka - Hain-Bucoka HCA/1 aan 3a nocneaHata 1. 9.9929-11.1953

CTaHgapTHO OTKIMOHEHWe 3a nocneaHarta 1 roanHa - 105

OOXOOHOCT 100

OT Ha4anoTo Ha rognHaTa /HeaHoanuampaHa/ -

3a nocneagnute 12 meceua /HeaHoanuaupaxa/ - 95

3a nocneaHute 3 roauHn /aHioanuavpaxa/ - 5-2021 6-2021 7-2021 8-2021 9-2021 10-2021 11-2021

OT HavanoTo Ha nybn. npeanaraxe /aHoanuanpaxa/ -
AOXOOHOCT NO roguHn
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Horizon KBC ExpertEase Highly Dynamic Tolerant Institutional F share BG class in BGN
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KOMEHTAP

Mpe3 mecel, HoemBpu Nasapute Bsxa NOBNMSIHKX OT pacTawwmTe cnyyam Ha Covid-19 B EBpona, kakTo 1 HOBUST Lam Ha BUpyca — OMUKPOH. BoaelumTe nigekeu 3anoyHaxa nobpe
Mecela, HO B KpaiiHa cmeTka oTbensizaxa 3arybu B kpasi Ha Meceua. B CALL nHdnaumsta ckoun fo 6.2% Ha roguwHa 6a3a 3a oktomepyu Mecel. Bce nak HoemBpu nokasa v npusHaum
3a 4o6bp Nasap Ha Tpyaa, kaTo amepukaHUMTe KoMTo ca noganv Monbu 3a nomoluy npu 6espabotuua ca 6unm 199 000, koeTo e Hali-HuckaTa cToHocT oT 1969 roauHa.
MNpencenatens Ha ®enepanHus peseps [hxepom Maybn 6e n3bpaH 3a olle eavH MaHaaT, KaTo He cnej AbNro Toit 065BM HaMepeHNsiTa Ha LieHTpanHaTta 6aHka aa yckopu
HamansiBaHeTo Ha MOKYMKW Ha MHCTPYMEHTU C chMKCcUpaHa [AOXOAHOCT.

BogeluuTe cBETOBHM MHAEKCH 3anvcaxa NpeaMMHO HeraTuBHK pedyntaTu, kato Dow Jones n S&P 500 oTyeToxa cnapg cboTBeTHO ¢ -3.73% 1 -0.83%. B EBpona HemckuaT 6eHumapk
DAX ce nouuxm ¢ -3.75%, fokato 6putaHckmaT My koHkypeHT FTSE 100 ce nagHa ¢ -2.46%. B A3us unaekcute cbluo 3anucaxa ctpbmHim cnagose — NIKKEI ce nosneye Hapgony ¢ -
3.71% cnap, nokato Hang Seng ce cpuHa ¢ -7.49%. OT cBosi cTpaHa 6bnrapckuat SOFIX ce usctpens ¢ 6.64% Ha choHa Ha MHAEKCHUTE B PasBUTUTE CTPaHW.

HoBuHwuTe oT Meceua: MNpe3 HoemBpu 2021 r. oBWMAT noka3aTen Ha 6u3Hec kNMMMaTa HamansBa C 2.2 MyHKTa B CPaBHEHME C OKTOMBPUIACKOTO Ci paBHuLe. MHaeKchT Ha
notpeGuTenckuTe LeHun 3a oktompu 2021 r. cnpsamo centemepu 2021 r., usmepealy, mecevHata uHgnaums, e 1.8%. MNoguwHaTta uHdnaums 3a centemepu 2021 r. cnpsimo centemepu
2020 r. e 6%. Ce30HHO u3rnageHnTe aaHHW 3a BBl no ekcnpecHW oueHky nokaseaTt pbeT oT 0.4% npe3 TpeToTo TpumMeceune Ha 2021 r. CNpsMO CbOTBETHOTO TPUMEceUne Ha
npeaxopHaTa roavHa.

MHdopmaunsTa, Cbabpxkalla ce B HaCTOSLLMA AOKYMEHT, € akTyanHa KbM NoCo4eHaTa B Hero jaTa. VIHBecTUTOpuTe Crie/iBa ja MaT Npeasuy, Ye NPeAnLLHM Pe3ynTaTi OT AEHHOCTTa Ha (hOHAOBETE HAMAT No

HeobxoaAMMOCT Bpb3ka ¢ 6baelum pesyntati. CTOMHOCTTa Ha AANoBETe MOXE Aa Ce MOHWKW. He ce rapaHTupat neyantu 1 CbLUECTBYBa PUCK 33 MHBECTUTOPUTE 1@ He CU Bb3CTAHOBAT MbIIHWA Pa3Mep Ha BIIOXeHUTe
cpencTsa. VHBECTULMMTE BbB (POHI0BETE HE Ca rapaHTMpaHu OT rapaHLMOHEH (hOoHA, Cb3JafieH OT AbpXaBaTa Unu OT ApYr BU rapaHums. MiHdopMaumsTa, npeaocTaBeHa B HACTOALNS [IOKYMEHT, He NPeACTaBnsBa
CBbBET UMK Npenopbka 3a UHBeCTUpaHe B Asnose Ha Keit Bu Cu AceT MeHmxMBbHT HB — knoH, KUT Bbnrapusi Baaumun ®oHaoBe 1 He cneapa Aa ce ThiKyBa KaTo Takasa. [1penopbynTenHo e MHBECTUTOpUTE Aa ce

3ano3HasT ¢ 6eannatHute MpocnekTy, Knoyosa nHchopmaums 3a uHBectutopute u Mpasuna Ha Kent Bu Cu AceT MerumkMbHT HB — knoH, KUT Bbnrapus Baaumun choHaoBe 1 Aa onpeaensiT CKINOHHOCTTa c1 Aa noemar

PUCKOBETE, CBBP3aHU C MHBECTUPAHE BbB (HUHAHCOBU MHCTPYMEHTH, NPen B3eMaHe Ha MHBECTULIMOHHO pelueHue. MpocnekTute, KnioyoBa MHchopmaLvs 3a uHBecTuTopuTe 1 Mpaeunara Ha Keit Bu Cu AceT

MeHnmKMBHT HB — knoH, KMT Bbnrapus Bsaumuu ®oHaoBe ca AOCTLNHM 3a MHBecTUTOpUTe B ocrca Ha ,Keit B Cu AceT MeHnmxmbHT HB — knoH, KMT Bbnrapus Bceku paboteH aeH ot 8.30 — 17.00 4. Ha agpec: rp.

Codus, 6yn. Butowa Ne89-b, et. 6, Munennym LeHTbp, B knoHoBeTe Ha OBB AJl B pamk1Te Ha paboTHOTO UM BpeMe C KITMEHTU, KaKTO 1 B MHTEpPHET Ha aapec: www.ubbam.bg



