UBB ExpertEase Dynamic Balanced (BGN)

UBB ExpertEase Dynamic Balanced (BGN) is a global mixed “balanced” investment sub-fund of the umbrella mutual fund UBB ExpertEase, which is a feeder
collective investment scheme within the meaning of Article 67 of the Law on the Activity of Collective Investment Schemes and Other Collective Investment
Enterprises (LACISOCIE). The investment objective of the sub-fund is to invest at least 85% of its assets in the main sub-fund and up to 15% of its assets in
cash and derivatives. The main fund Horizon ExpertEase Dynamic Balanced follows a multi-signal strategy which investment objective is to generate the
highest possible return for its shareholders in accordance with its investment policy. The main fund Horizon KBC ExpertEase Dynamic Balanced folows multi-
signal strategy in which the target allocation is 55% equities and 45% bonds.

VALUE OF 100 BGN INVESTED OVER TIME
Launch date 05 March 2021 110
Last confirmed NAV 15 957 516.50
Last confirmed NAV per unit 10.7678 105
Lowest - Highest NAV per unit for the last year 9.9979-10.9367
Standard deviation for the last year -
100
RETURN
Year to date /not annualized/ -
For the last 12 months /not annualized/ - 95
For the last 3 years /annualized/ _ 5-2021 6-2021 7-2021 8-2021 9-2021 10-2021 11-2021

Since inception /annualized/ -
RETURN OVER THE YEARS
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BELGIUM
STRATEGY OF THE MASTER FUND
MULTI-SIGNAL
TARGET WEIGHT OF THE MASTER FUND
EQUITIES 55.00%
BONDS 45.00%

COMMENT

During November, the markets were influenced by the rising Covid-19 cases in Europe and the new variant of the virus — omicron. The main indexes started the month in the green
but at the end they incurred losses. In the USA, the inflation hit 6.2% on an annual basis for October. Though, November showed signs for a strong labor market as the initial jobless
claims for the month felt to 199 000, which is the lowest since 1969. The Chairman of the Federal Reserve was reappointed for another four year mandate and soon after that he
announced that the central bank's intentions to accelerate the reduction of its bond buying program.

The leading world indexes finished the month mostly in the red — Dow Jones and S&P 500 felt by -3.73% and -0.83%, respectively. In Europe, the German benchmark DAX also felt
by -3.75%, while the British one — FTSE 100 felt by -2.46%. In Asia, the indexes dropped sharply. NIKKEI was in the red and felt by -3.71%, while Hang Seng felt deeply by -7.49%.
The Bulgarian benchmark Sofix rose sharply by 6.64% despite the underperformance of the indexes in developed countries.

News of the month: According to NSI data in November 2021 r. the overall business climate indicator dropped by 2.2 percentage points compared to the previous month. The
consumer price index for October 2021 compared to September 2021, measuring monthly inflation is 1.8%. The annual inflation for October 2021 compared to October 2020 is 6%.
Seasonally adjusted GDP data according to express estimates show a growth of 0.4% during the third quarter of 2021 compared to the corresponding quarter of 2020.

WHdopmaLmsaTa, CbabpXalla ce B HaCTOSLLMS AOKYMEHT, € akTyariHa KbM nocoyeHaTa B Hero AaTa. IHBecTuTopuTe criesa fja UMaT Npeasna, Ye NpeauLLHN PesynTaTi oT JeiHOCTTa Ha (hoHAOBETE HAMAT No
HeobXoAMMOCT Bpb3ka C Gbaelum pesynTaTi. CTOMHOCTTa Ha ASNOBETE MOXe /1a Ce MOHWKW. He ce rapaHTupaT neyantu 1 CbLIeCTBYBa PUCK 38 MHBECTUTOPUTE [la He CU Bb3CTAHOBSIT MbIIHWA pa3mep Ha
BOXEHWUTe cpeacTBa. MIHBeCTULMNTE BB (hOHAOBETE He Ca rapaHTMPaH OT rapaHLMOHEH (hoH/, Cb3aaZieH OT AbpkasaTa Unn oT Apyr BUA rapaHuus. MHdopmaumsTa, npeaoctaBeHa B HaCTOALNS [IOKYMEHT, He
npeAcTasnsBa CbBET UNu Npenopbka 3a MHBecTUpaHe B aanose Ha Keit Bu Cn Acetr MeHnmkmbHT HB — knoH, KYT Bbnrapua BaaumHu ®oHaose v He crieABa Aa ce ThbkyBa KaTo Takasa. [penopbyntenHo e
WHBECTUTOPUTE fa ce 3ano3HasT ¢ 6eannartHute MpocnekTu, Kniovosa nHdopmaums 3a uHeectutopute u Mpasuna Ha Ken Bu Cu AceT MeHnmkmbHT HB — knoH, KMT Bbnrapus Baaumuu doHgose v aa onpegenst

CKMOHHOCTTa CM /1a NoemaT pUCKOBeTe, CBbp3aHy C MHBECTMpaHe BbB (PUHAHCOBN UHCTPYMEHTU, NPeay B3eMaHe Ha MHBECTULIMOHHO pelueHue. Mpocnektute, Knioyosa MHopmMaLmsa 3a MHBECTUTOPUTE 1

Mpaeunata Ha Kent Bu Cu AceT MeHnmxMbHT HB — knoH, KYT Bbnrapus Baaumuu doHaoBe ca 4OCTbNHU 3@ MHBECTUTOPUTE B odmca Ha ,Keit B Cu AceT MeHumkmMbHT HB — knoH, KT Bbnrapus Bcekn paboteH

AeH ot 8.30 — 17.00 u. Ha agpec: rp. Cocusa, 6yn. Butowa Ne89-b, eT. 6, Munexuym LeHTbp, B knoHoBeTe Ha OBB AJl B pamkuTe Ha paboTHOTO MM BPEME C KIIMEHTH, KakTo U B UHTEPHeT Ha agpec: www.ubbam.bg




