A® "OBbb Mnatunym O6nurauun™
®oHp B o6nuraumm

OoBNMraummn

m ‘ ( OBB
MAATHUHYM
OaTa Ha GroneTtuHa: 30/09/2021

OcHosHa uen Ha POHJA e B AbMrocpoyHa nepcnekTMBa Aa ocuUrypu Ha nputexarenute Ha AsroBe 3anassaHe U HapacTBaHe Ha CTOMHOCTTa Ha WHBECTUMpaHUTe
OT TSIX CPEeACTBa Ypes peanuampaHe NpeauMHoO Ha NPUXOAM OT SIMXBU W B Mo-Masika CTerneH - OT AMBUAEHTU W KanuTasnosu nevantu, npy HUCKO HUBO Ha puck. B
KpaTKOCPOUeH NiaH Lesita e nocTuraHe Ha J4OXOAHOCT, HaABuLLaBalla Bb3BPbLLAEMOCTTa Mo anTepHaTUBHU BIOKEHUS MPY HUCKO HWUBO Ha puck. Cpeacrearta Ha
®OHIA ce uHBECTUpaT NPeaNMHO B ABMTOBU LEHHU KHWXA (4BrOCPOYHM U CPEAHOCPOYHN ObPXKaBHU LEHHU KHUKA, OBLUMHCKM oBnuraumm, KoprnopaTusHM
obnuraumm, noTeyHn obnuraumnmn v ap.).

WHO®OPMALINA 3A POHOA

KymynupaHa AoxoAHOCT OT HayanoTto Ha ®oHAaa

Banyta BGN 60% 7
Havano Ha ny6nvyHOTO NpeanaraHe 30/01/2006 50% -
MocnegHa notebpaeHa HCA 230,249,763.71

MocnegHa notebpaeHa HCA/1 aan 15.3242 40% 1
Hawi-Hucka-Hawv-Bucoka HCA/1 gsn 3a nocnegHata 1r.  13.8463-14.8692 30% -
CTaHagapTHO OTKIOHEHWe 3a nocnegHata 1 rogvHa 1.42% 20% |
10% |
OT HayanoTo Ha roguHata /HeaHwoanuavpaHa/ 3.93% 0%
3a nocrnegHuTe 12 Meceua /HeaHoanuavpaHal 6.22% 200672007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 202
3a nocnegHuTe 3 roaMHM /aHioanuanpaHa/ 0.40% -10% -
OT HayanoTo Ha nNy6n. npeanaraxe /aHanusupaxa/ 2.76%

MNoguwHa goxoaHocT Ha ®oHaa 3a nocneguuTte 10 roauHn

% -
BOAELUM BIIOXXEHMS! /TOMN 5/ BUL 6%
REPUBLIC OF BULGARIA ObIroB 5%
REPUBLIC OF BULGARIA ObIroB 2%
HUNGARY ObJITTOB
CROATIA ObIroB 3%
FRANCE ObJITTOB 2%
OBLLO TOM 5 15.95% 1%
0%
PA3MPEOENEHVE MO CEKTOPM TErNo 2011 2012 2013 2014 2015 2016 2017 2019 2020
1% -
ALK 55.11%
JIvkBnaHW cpeactea 24.41%
MpomMuwneHoct 3.09%
B3emaHus 3.01% CTpyKTypa Ha nopTtdeitna no BUAOBE LIEHHU KHUXaA
AdcuLL 3.01%
XonguHrn 2.28% [lanosun ueHHn Bs:ngi?/m,
PUHaHCH 2.06% KHuxa, 17.47% L
WHayctpusa 1.74%
VIHbopMaUmMOHHM TEXHONOMMN 1.63%
PapmaueBTUyHa n-ct 0.89%
[MoTpebuTENcKkM CTOKM 0.61%
TpaHcnopt 0.47%
dapmatliesTHKa (MPOVN3BOACTBO) 0.46% ’ 553_21%
EnrepreTuka 0.44%
XBI 0.41%
Marepuanu 0.18%
KomyHanHu ycnyru 0.17% BanyTHa cTpykTypa Ha nopTtdeina
- 0, 0/
Xumunyecka n-ct 0.04% DKK, 0.23% BGN, 23.30%
KOMEHTAP
UJI/IPOKI/ITe WHOEeKCU B pas3BuTUTE CTpaHW Cce ouBeTuxa npeauMHO B YepBeHO npe3
cenTemMBpu, MapKk1paiku Hai-NoLLIoTO NpeAcTaBsHe Ha aMepUKaHCKUS LIMPOK NHAEKC S&P
500 oT HavanoTo Ha naHgemusTa. [leceT oT eauHageceT CeKTopa B MHAEeKca 3anucaxa
cnag B LUEHUTe, KaTO CaMO eHEepruiiHUAT CeKTop ocTaHa B 3eneHa TepuTopus.
BriowasaHeTo Ha caHTUMeHTa Ge NPOBOKMPaHO Haii-Beye oT Kpusata ¢ KUTAWCKNUS UMOTEH
rvranT Evergrande. B CALL, npeacepatenat Ha cheaepanHusi peseps [bkepom [Maybn
3asBu, 4Ye ueHTpanHata 6aHka Moxe Aaa 3abaBun MOKYMNKUTE Ha aKkTUBM OLLEe Npe3 HOeMBPW.
Boneu.wlre CBETOBHW WHOEKCK 3anucaxa npeauMHO oTpuuarternHu pesynraTtu, KaTto Dow
Jones un S&P 500 otyeToxa cnaj CbOTBETHO C -4.29% u -4.76%. B EBpona HemckusT
BeHumapk DAX ce moHwku ¢ -3.63%, gokaTo GpuTaHCKMST My KOHKYpeHT FTSE 100 ce EUR, 76.38%

obesueHu ¢ -0.47%. B A3ua HacTpoeHneTo 6e cmeceHo — NIKKEI ce oueTu B 3efeHO ¢
4.85% pbeT, gokato Hang Seng otctbnu ¢ -5.04%. OT cBosi cTpaHa 6bnrapckust SOFIX
Ce ouBeTU B 3eneHo 1 HapacHa ¢ 3.40%.

Hosuhute oT meceua: MMpe3 centemepy 2021 r. obLMAT nokasaTen Ha GU3HeC knumarta
cnaaa ¢ 2.4 NyHKTa B CpaBHEHWE C aBrycT. MHAeKChT Ha noTpebuTenckuTe LieHn 3a asryct
2021 r. cnpsimo tonu 2021 r., u3MepBall MeceyHaTa WHbnauus, e 0.8%. MoguwHata
nHnaums 3a asryct 2021 r. cnpsimo asryct 2020 r. e 3.7%. Ce30HHO u3rnageHuTe AaHHU
3a BBI1 no ekcnpecHu oLieHKu nokaseaTt pbeT oT 9.6% npe3 BTOPOTO Tpumeceune Ha 2021
[. CNPAMO CbOTBETHOTO TpUMeceUme Ha npeaxoaHaTta rogvta.

- - DOHABLT MMa (BKMIOYBA) MHBECTULMOHEH chokyc Bbnrapus

DOHABT UMa CLOTBETHA CTEMEH Ha PUCK (TBMHO3ENEHUAT LIBAT XapakTepuaunpa
Hal-KoHCepBaTMBHM (POHAOBE, @ YEPBEHWST HA-BUCOKO PUCKOBU (DOHAOBE)

- ®oHABT UMa (BKMNoYBa) rnobaneH NHBECTULIMOHEH (hOKYC

I/IH(hopmauwﬂTa, CbAbpxalla ce B HacToAWMA OOKYMEHT, € akTyanHa KbM Mnoco4YeHaTta B Hero aara. MHBeCTI/ITOpMTe crnefsa ga umat npeasu, Ye npegulliHn pesyntaTtu ot
[elHocTTa Ha (hoHO0BETE HAMAT NO HEOOXOAMMOCT Bpb3ka ¢ Gbaeluy pedyntatu. CTOWHOCTTa Ha AANOBETE MOXe [a ce MOHWkKU. He ce rapaHTupar neyantu u CbLecTByBa pUCK
3a MHBECTUTOPUTE [a He CW Bb3CTAHOBST MbIIHUS pasMep Ha BROXeHUTe cpeacTBa. MHBecTULMUTE BbB (DOHAOBETE HE Ca rapaHTUpaHU OT rapaHUMOHeH hoHA, Cb3dadeH oT
AbpxasaTta unu ot Apyr BuA rapaHums. MiHdopmaumsTta, npefocTaBeHa B HAaCTOSLLMS [JOKYMEHT, He NpeAcTaBnsBa CbBET UNK Npenopbka 3a UHBecTupaHe B Asnose Ha Keit bu
Cu AceT MeHnmxMbHT HB — knoH, KYT Bbnrapus Bsaumuu ®oHpooBe u He cneaBa da ce TbKyBa KaTo Takasa. [1penopbyvTenHo e WHBECTUTOpUTE Aa Ce 3arno3HasT C
6e3nnatHute MNpocnektu, KniovoBa nHdopmMauums 3a uHeectutopute u MNpaeuna Ha Ket Bu Cu AceT MeHnmxmbHT HB — knoH, KYT Bbnrapus Bsavmun doHpgose u aa onpegensat
CKIMOHHOCTTa CW [a MoemaT PUCKOBETE, CBbP3aHW C WHBECTUpaHe BbB (HMHAHCOBU MHCTPYMEHTU, MPean B3eMaHe Ha WHBECTULMOHHO pelueHue. lMpocnektute, Knioyosa
nHpopmMaums 3a uHBecTutopute U MNpasunata Ha Kent Bu Cn AceT MennagxmbHT HB — knoH, KT Bbnrapus B3avmHu ®oHoBe ca 4OCTLMHM 3a MHBECTUTOpUTE B oduca Ha ,Kel
Bu Cn Acet MeHumxmbHT HB — knoH, KT Benrapusi Bcekn paboTeH AeH oT 8.30 — 17.00 u. Ha agpec: rp. Codusi, 6yn. Butowa Ne89-b, et. 6, MuneHuym LeHTbP, B KNOHOBETE
Ha OBB A[] B pamkuTe Ha paboTHOTO UM BPEME C KIUEHTU, KAKTO U B MHTEPHET Ha agpec: www.ubbam.bg



