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[Oarta Ha 6roneTunHa: 31/08/2021
OBb Ekcneptin3 OuHamunyeH TonepaHTteH (JIEBA) e rmobaneH nHBecTMumoHeH noadoH B akuum Ha goroBopeH doHa Yaasp ,Obb Ekcnepting®, konTo e
3axpaHBalla KONeKTMBHA MHBECTULIMOHHA CXeMa Mo CMUCbIa Ha Y. 67 oT 3akoHa 3a AeVHOCTTa Ha KONMEKTUBHWUTE MHBECTULMOHHU CXEMU U Ha Apyru
npeanpusATUS 3a KONekTUBHO MHBecTupaHe (,30KUCOMNKWU®). MHBecTuumMoHHaTa uen Ha noadoHaa e Aa MHBEeCcTMpa Har-manko 85% OT akTueute cu B
rnaesHust noagoHa n Ao 15% oT akTMBUTE CU B napuv v aepuBatv. VIHBECTULMOHHATA Lien Ha rmaBHUs noadoHA € Aa reHepupa Bb3MOXHO Hal-BMCOKa
Bb3BPbLLAEMOCT 3a CBOMTE aKLMOHEPU B CbOTBETCTBUE C UHBECTULMOHHATa cu nonutuka. MMasHusT noa-goHa Horizon KBC ExpertEase Dynamic Tolerant
cnefBa MynTU-CUrHamHa cTpaTerus kato ueneBoTo pasnpegenexue e 55% B akuum n 45% B obnuraumu.

VNHOOPMALIVA 3A ®OHOA . KymynupaHa foxoaHoCT OT HavanoTo Ha ®oHaa
BanyTa BGN 5% 1
Havano Ha nybnu4HoTo NnpegnaraHe 19/05/2021 2% |
MocnegHa notebpaeHa HCA 15,419,199.86
MocnegHa notebpaeHa HCA/1 asn 10.5466 3%
Haii-Hucka-Han-Bucoka HCA/1 gan 3a nocnegHaTa 1r. 9.9990-10.5466
CraHgapTHO OTKINOHeHWe 3a nocnegHata 1 roguHa N/A 2% 1

1% -
AOXOAOHOCT
OT Ha4yanoTo Ha rognHata /HeaHwanusnpaHa/ N/A 0%
3a nocrneanuTe 12 Meceua /Hearioanuanpanal N/A 21.05.2021 02.06.2021 11.06.2021 22.06.2021 01.07.2021 12.07.2021 21.07.2021 30.07.2021
3a nocnegxute 3 roavHu /aHanuavpaHal/ N/A 1% -
Ot HavyanoTo Ha nybn. npeanaraxe /aHoanuavpaxa/ N/A

FNoauvwHa poxoaHocT Ha PoHAa 3a nocneAaHUTe 5 roAnHU
BOMELLU BNOXXEHWUA /TON 5/ BLO 3%
HORIZON KBC EXPERTEASE DYNAMIC TOLERANT IN¢ OANOBE
MNAPU B BPOV Keww
B3EMAHUA Keww 2% -
1% -

OBLLO TON 3 100.00%
PA3MPEOENEHUE MO CEKTOPU TErMo 0% -
FnaseH GoHa 92.220% ° 2016 2017 2018 2019 2020
Mapy B Gpoii 7.72% CTpykTypa Ha nopTdeina no BUAOBe LIEHHN KHUXKa
BaemaHus 0.06% Tukenaxu

cpefcTea,

B3emaHus,
0.06% _—— 1%

KOMEHTAP
Mpe3 mecel, ABrycT, MKOHOMMKMTE MO CBETa MPOAbIDKMXA Aa Ce OTBapAT U [Ja HamansT
orpaHunyeHusTa cu cpewly Covid-19. Makpo AaHHWTE ocTaHaxa CUIHW KaTo uarnexga, ye
NoBEYETO Pa3BUTU Masapu ca Unu B MKOHOMWUYECKM MWK Unn marko cref Hero. MHavkaums
3a TOBa HW [aBa WHAEKCHT 3@ MOPBYKUTE HA MeHuaXbpuTe no aoctaskute (PMI), konWTo
nnaBHO 3aroyYHa fla cnaja, Ho BCe OLlie 0CTaBa Ha MHOTO BUCOKW HUBA.

BopelwmTte CBETOBHM WHAEKCH 3anucaxa NpeavMHO MOMOXWTENIHW pesynTaTu, kato Dow
Jones n S&P 500 otyeToxa pbCTOBe CbOTBETHO 1.21% u 2.90%. B EBpona HemckuAT
6eHumapk DAX ce nokaun ¢ 1.87%, gokaTo GpUTaHCKUAT My KOHKYpeHT FTSE 100 HapacHa
c 1.24%. B Asus HactpoeHneTo 6e cmeceHo — NIKKEI ce ougetu B 3eneHo ¢ 2.95% pbCT,
pokaTto Hang Seng otctbnm ¢ -0.32%. OT cBos cTpaHa 6bnrapckusT SOFIX cbLo ouset B
YepBeHO 1 oTcTbMM C -0.76%. ToBa e MbpBK cnapj 3a pogHUs GeHYMapk OT HavarnoTo Ha
roguHara.

Hosuhute ot meceua: Mo agaHHn Ha HCWY npes aBryct 2021 r. o6wmsT nokasarten Ha 6usHec
KnMMaTa cnaga ¢ 2.3 MNyHKTa B CpaBHEHWE C npeaxopHust Mecel. WHOoekcbT Ha
notpebutenckute ueHn 3a toHn 2021 r. cnpsmo man 2021 r., u3MepBal, MeceyHaTa
nHdnaums, e 0.8%. NoguwHaTta vHdnauua 3a tonm 2021 r. cnpsmo tonm 2020 r. e 3.0%.
Ce30HHO u3rnageHuTe AaHHM 3a BBl no ekcnpecHu oueHkn nokaseaT pbCT OT 9.6% npe3
BTOPOTO TpuMeceune Ha 2021 r. CrpsiMO CbOTBETHOTO TpUMeceuyMe Ha npengxofHaTa
roguHa.

BanyTHa cTpykTypa Ha noptdeiina

MHdopmaumsTa, cbabpKalla ce B HacTosILLMA JOKYMEHT, € akTyarnHa KbM nocoyeHarta B Hero aata. MiHBecTuTopuTe cnefBa Aa uMat npeaBua, Ye npeaulHn pesyntaTtv
OT AerHOCTTa Ha oHAoBETE HAMAT Mo HeobxoaMMOCT Bpb3ka ¢ Obaelm pedyntatn. CTOMHOCTTa Ha AAMOBeTe MOXe Aa ce noHwku. He ce rapaHTupat nevantu un
CbLLUECTBYBa pPWUCK 3a WHBECTUTOPWTE Aa HE CU Bb3CTAHOBAT MbIIHWS pasMep Ha BrOXeHWTe cpeacTBa. MHBecTMuMWTe BbB (POHOOBETE HE Ca rapaHTupaHu oT
rapaHuMoHeH boHA, Cb3dafdeH OT AbpXaBaTa UMM OT ApYr BUA rapaHuus. MHdopmaumsTa, npegoctaBeHa B HACTOSLWMSA AOKYMEHT, He MpefcTaBnsBa CbBET wnv
npenopbeka 3a nHBectupaHe B asnose Ha Keit bu Cu Acet MeHnmkmbHT HB — knoH, KUT Bbnrapus BsanmHu ®oHaoBe u He criefBa fa ce TbKyBa KaTo Takasa.
MpenopbynTeEnHO € WHBECTUTOpUTE Aa ce 3ano3HaaT ¢ GesnnatHuTe [lpocnektw, KntoyoBa uHdopmaums 3a uHBectutopute U [MpaBuna Ha Kein Bu Cu Acet
MeHnaxMBHT HB — knoH, KYT Bbnrapua B3aumHu doHooBe n Aa onpefensT CKIOHHOCTTa cu Aa noemaTt puckoBeTe, CBbp3aHW C UHBECTUpaHe BbB (PMHAHCOBU
WHCTPYMEHTW, Npeaun B3eMaHe Ha MHBECTULMOHHO pelueHue. MNpocnektute, Kntoyosa uHdopmauusi 3a nHeectutopute v MNpasunata Ha Keit Bu Cu AceT MeHnaXMBHT
HB — knoH, KMT Bbnrapus Bsanmuu ®oHgoBe ca AOCTbMHK 3a UHBecTUTOpUTE B ocuca Ha Keit Bu Cu Acet MeHumkMbHT HB — knoH, KUT Bbnrapusi Bceku paboTeH
aeH ot 8.30 — 17.00 4. Ha agpec: rp. Cocus, Byn. Butowa Ne89-B, eT. 6, MuneHnym LeHTbp, B knoHoBeTe Ha OBB Afl B pamkute Ha paboTHOTO UM BPeME C KIUEHTH,
KaKTo 1 B MHTEPHeT Ha agpec: www.ubbam.bg




