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OBBb Ekcneptin3 [OedaHsveeH BanaHcupaH (JIEBA) e rmobaneH cmeceH ,6anaHcvpaH MHBECTULMOHEH MoAadoHA Ha AoroBopeH oHp Yaabp ,OBB
EkcnepTin3®, koiTo e 3axpaHBalla KONekTMBHa MHBECTULIMOHHA CXema Mo cMUcba Ha 4n. 67 oT 3akoHa 3a AelHOCTTa Ha KOMEKTUBHUTE MHBECTULMOHHN
CXeMV U Ha Apyrn Npeanpusitus 3a konektneHo uHeectupaHe (,3AKNCOMNKN“).MHBecTuUumMoHHaTa Luen Ha noadoHaa e Aa uHBecTupa Han-manko 85% ot
aKkTMBMTE CU B rmaBHWUA noAdoHa n Ao 15% OT akTuBUTE CU B Napu 1 aepmsaTtu. VIHBECTUUMOHHATA Len Ha rmaBHUs noadoHA € Aa reHepupa Bb3MOXHO
Hal-BMCOKa Bb3BPHLLIAEMOCT 3a CBOMTE aKLMOHEPU B CLOTBETCTBME C MHBECTULMOHHATa cv nonutuka.lmaBHUST noa-cdoHa Horizon KBC ExpertEase
Defensive Balanced cneasa mynTtu-curHanHa ctpatervsi kato Lenesoto pasnpegenenne e 30% B akuum n 70% B obnuraumm.

UHOOPMALINA 3A ®OHLA . KymynupaHa goxogHoOCT oT HayanoTto Ha ®PoHAaa
BanyTa BGN 3% 1
Havano Ha nybnu4HoTo NnpegnaraHe 19/05/2021
MocnegHa notebpaeHa HCA 19,723,764.68 29% -
MocnegHa notebpaeHa HCA/1 asn 10.2604
Haii-Hucka-Han-Bucoka HCA/1 gan 3a nocnegHata 1r. 9.9954-10.2779
CraHgapTHO OTKINOHeHWe 3a nocnegHata 1 roguHa N/A 1% A
AOXOAOHOCT 0% el
OT HaYanoTo Ha roAvHaTa /HeaHKanuapaHal N/A 21.05.2021 02.06.2021 11.06.2021 22.06.2021 01.07.2021 12.07.2021 21.07.2021 30.07.2021
3a nocnegHute 12 meceua /HeaHwoanusnpaHa/ N/A
3a nocnegxute 3 rogvHu /aHanuavpaHal/ N/A 1% -
OT Ha4yanoTo Ha ny6n. npegnaraxHe /aHoanuaupaxa/ N/A
FNoanwHa poxoaHocT Ha PoHAa 3a nocneAaHUTe 5 roaAnHU
BOMELLU BNOXXEHWUA /TON 5/ BLO 3%
HORIZON KBC EXPERTEASE DEFENSIVE BALANCED | OANOBE
MNAPU B BPOV Keww
B3EMAHUA Kew 2% -
1% -

OBLLOo TON 3 100.00%
PA3MPEOENEHUE MO CEKTOPU TErMo 0% -
FnaseH GoHa 81.01% ° 2016 2017 2018 2019 2020

. 0
Mapu B 6poit 18.94% CTpykTypa Ha nopTdeiina no BUAOBE LIEHHN KHMXa
B3emaHus 0.05%

Baemanus
— TNuksnaxn
0.05% cpeacTea,

18.94%

KOMEHTAP BanyTHa cTpyKkTypa Ha nopTdeiina

[Mo6anHoTo WMKOHOMUYECKO BbL3CTAHOBSIBAHE MPOABLIKM W Mpe3 oM, KaTo B HSIKOJIKO
pasBUTU CTpaHW orpaHuuuTenHute mepku cpeuwly Covid-19 Hamansxa. Bbnpeku ToBa,
caHTMMeHTa Oelle noATUcHAT 3apagu HapacTBawwmTe cnydaum Ha “Delta” BapuaHTa Ha
Bupyca. [loxogHoctta Ha 10 rogulHUTEe CbKPOBULLHM OBnurauMm Npoabixv Aa napa,
cturakn Huea nopa 1.2% npe3 meceua. ToBa Ce OTpa3n MOMOXWTENHO Ha akuuuTe Ha
komnaHuute dokycupaHm B pactex. B CALL oTHoBO wuHcnaumsita 6e no-sucoka oT
OYaKBaHWSITa Ha aHanusaTopuTe 3a YeTBBPTU MOpefeH Mecel, kato gocturHa 5.4% Ha
roavwHa 6asa.

Bopelumnte cBETOBHM MHAEKCU ce MpeacTaBuxa cmeceHo, kato Dow Jones u S&P 500
3anuncaxa pbCcToBe CbOTBETHO 1.26% u 2.27%. B EBpona HemckuatT 6eHumapk DAX ce
nokaun ¢ 0.09%, gokato 6putaHckuaT FTSE 100 ce noHwxu ¢ -0.07%. B Asusa nHgekcute ce
ougetuxa B yepBeHo. OT cBos cTpaHa 6bnrapckuat SOFIX 3anuca pbet oT 2.29%.
Hosuhute ot meceua: Mo gaHHn Ha HCW npes tonun 2021 r. obmaT nokasaten Ha 6usHec
knumata cnaga ¢ 0.1 nyHKTa B CpaBHeHMe C nNpeaxogHus Mecel. MHAeKCHT Ha
notpebutenckute ueHn 3a toHn 2021 r. cnpsmo man 2021 r., u3MepBal, MeceyHaTa
nHpnauus, e -0.2%. MNoguwHaTta uHdnaums 3a toHn 2021 r. cnpamo toHu 2020 . e 2.7%.
Ce30HHO n3rnageHuTe aaHHM 3a BBl no ekcnpecHu oueHku nokaseaTt cnaf oT -1.8% npe3
NbPBOTO TpUMeceumne Ha 2021 r. cnpsiMo CbOTBETHOTO TpUMeceumne Ha 2020 roauHa.

MHdopmaumsTa, cbabpKalla ce B HacTosILLMA JOKYMEHT, € akTyarnHa KbM nocoyeHarta B Hero aata. MiHBecTuTopuTe cnefBa Aa uMat npeasua, Ye npeauilHn pesyntaTtv
OT AerHOCTTa Ha hoHAoBETE HAMAT No HeobXxoAaMMOCT Bpb3ka ¢ Obaelm pedyntatn. CTOMHOCTTa Ha AANOBeTe MOXe Aa ce NnoHwku. He ce rapaHTupat nevantu u
CbLLUECTBYBa pPWUCK 3a WHBECTUTOPWTE Aa HE CU Bb3CTAHOBAT MbIIHWS pasMep Ha BrOXeHUTe cpeacTBa. MHBecTMuMWTe BbB (POHOOBETE HE Ca rapaHTupaHu oT
rapaHuMoHeH boHA, Cb3dafdeH OT AbpXaBaTa UMM OT ApYr BUA rapaHuus. MHdopmaumsTa, npegocTtaBeHa B HACTOSLWMSA AOKYMEHT, He MpefcTaBnsBa CbBET wnv
npenopbka 3a nHBectupaHe B asnose Ha Keit bu Cu Acet MeHnmkmbHT HB — knoH, KUT Bbnrapus BsanmHu ®oHaoBe u He criefBa fa ce TbKyBa KaTo TakaBsa.
MpenopbynTeEnNHO € WHBECTUTOpUTE Aa ce 3ano3HaaT ¢ GesnnatHuTe [lpocnektw, KntoyoBa uHdopmaums 3a uHBectutopute U [MpaBuna Ha Kein Bu Cu Acet
MeHnaxMBHT HB — knoH, KYT Bbnrapua B3aumHu doHooBe n Aa onpefensT CKIOHHOCTTa cu Aa noemaTt puckoBeTe, CBbp3aHW C UHBECTUpaHe BbB (PMHAHCOBU
WHCTPYMEHTW, Npeaun B3eMaHe Ha MHBECTULUMOHHO pelueHue. MNpocnektute, Kntoyosa uHdopmauusi 3a nieectutopute v MNpasunata Ha Keit Bu Cu AceT MeHnaKXMBHT
HB — knoH, K4T Bbnrapus Baanmuu ®oHpoBe ca AOCTbMHK 3a MHBeCTUTOpUTE B ocuca Ha ,Keit Bu Cu Acet MeHUmMKMBHT HB — knoH, KUT Bbnrapusi Bceku paboTeH
aeH ot 8.30 — 17.00 4. Ha agpec: rp. Cocus, Byn. Butowa Ne89-B, eT. 6, MuneHnym LeHTbp, B knoHoBeTe Ha OBB Afl B pamkute Ha paboTHOTO UM BPeME C KIUEHTH,
KaKTo 1 B MHTEPHeT Ha agpec: www.ubbam.bg



