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OBB Ekcneptina Cunto nHamnyeH TonepaHTeH (JIEBA) e rmobaneH MHBECTULMOHEH NOAMOHA B akumm Ha AoroBopeH hoHa Yaabp ,OBb EkcnepThiis®,
KOWTO e 3axpaHBalla KONMEeKTUBHA MHBECTULIMOHHA CXema No cMUCba Ha Yn. 67 oT 3akoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHM CXEMU U Ha
ApYrv Npeanpusitus 3a KonekTuBHo nHBectupaxe (,3AKUCAONKA“). MHBecTuumMoHHaTa uen Ha noadoHAa e Aa UHBecTupa Hai-manko 85% OoT akTuBUTE CU
B rMaBHWUs noadoHa 1 Ao 15% oT akTueuTe cv B Napu u Aepusatu. IHBeCTULUMOHHATA Lien Ha rmaBHUS NoAdOoHA € Aa reHepupa Bb3MOXHO Hal-BMCOKa
Bb3BPbHLLAEMOCT 3a CBOUTE akLMOHEPY B CbOTBETCTBME C MHBECTULIMOHHATA CM nonutuka. MaenHuaT noa-cdoHa Horizon KBC ExpertEase Highly Dynamic
Tolerant cnegBa MynTU-cUrHanHa cTpaTernsi Kato LeneBoTo pasnpeaenenve e 75% B akumu n 25% B obnvraumn.

UHOOPMALIA 3A ®OHLA . KymynupaHa goxogHoOCT oT HayanoTto Ha ®PoHAaa
BanyTa BGN 5% 1
Havano Ha nybnu4HoTo NnpegnaraHe 19/05/2021 2% 4
MocnegHa notebpaeHa HCA 1,114,907.42
MocnegHa notebpaeHa HCA/1 asn 10.3388 3% -
Haii-Hucka-Han-Bucoka HCA/1 gan 3a nocnegHaTa 1r. 9.9929-10.3388
CraHgapTHO OTKINOHeHWe 3a nocnegHata 1 roguHa N/A 2%
1% -
AOXOAOHOCT
OT Ha4yanoTo Ha rognHata /HeaHwanusupaHa/ N/A 0% - e
3a nocnegHuTe 12 MmeceLa /HeaHloanmsmpaHa/ N/A 21.05.2021 28.05.2021 03.06.2021 09.06.2021 15.06.2021 21.06.2021 25.06.2021
3a nocnegxute 3 rogvHu /aHanuavpaHal/ N/A 1% -
OT Ha4yanoTo Ha ny6n. npegnaraxHe /aHoanuaupaxa/ N/A
FNoanwHa poxoaHocT Ha PoHAa 3a nocneAaHUTe 5 roAnHU
BOAELLU BNOXEHUA /TON 5/ BLO 3%
HORIZON KBC EXPERTEASE HIGHLY DYNAMIC TOLEF OANOBE
MNAPU B BPOV Keww
B3EMAHUA Kew 2% -
1% -
OBLLOo TON 3 100.00%
PA3MPEOENEHUE MO CEKTOPU TErMo 0% -
FnaseH GoHa 90.16% | ° 2016 2017 2018 2019 2020
Mapv B 6poit 8.92% CTpyKTypa Ha nopTdeina no BUAOBE LIeHHU KHUXKa
TvkenaHn
B3sematus 0.92% B3emaHus, cpeacTea,
0.92% — 892%

BanyTHa cTpykTypa Ha noptdeiina

KOMEHTAP
Mpe3 nsmMmnHanus mMecel, AaHHUTE 3a UHGNaumsTa 6sxa BoaeLy ABUraTen npu ABMXEHNETO
Ha nasapute. Cnea kato Consumer Price Index (MHaekchT Ha noTpebuTenckute cToku) B
CALl sanuca pbcT oT 3.8% Ha roguwHa 6Gasa, PefepanHusT pe3epB OTHOBO YyBepu
VHBECTUTOPUTE, Ye WHNauuaTa e e BPeMEHHO SIBNIeHne 1 B ObIITOCPOYEH NNaH Lie ce
BbpHE KbM TapreTupaHure 2%.

BopelwmTe CBETOBHM MHAEKCM HE Hamepuxa eauHHa nocoka, kato Dow Jones ce cBu C
0.80%, pokato S&P 500 ce nokaun cbOTBETHO C 2.22%. B EBpona uHpekcute 3anucaxa
pbcTOBE — HEMCKUAT GeHumapk DAX ce nokauun ¢ 0.71%, aokato GputaHckmusT FTSE 100 ¢
0.21%. Bvnrapckust SOFIX cbLyo 3anuca ckpomeH pbeT oT 0.06%.

Hoeunute ot meceua: Mo aaHHn Ha HCU npe3 toHn 2021 r. o6WwmaT nokasaten Ha GusHec

knMmaTa ce cBuMBa C -4.0 NMyHKTa B CpaBHeHWe C npeaxoAHust mecel. VHAekcbT Ha
notpebutenckute ueHu 3a mai 2021 r. cnpamo anpun 2021 r., uamepBaly MeceuyHaTa

nHdnaums, e 0.1%. MoguwHaTta vHdpnauua 3a man 2021 r. cnpsmo maw 2020 r. e 2.5%.
Ce30HHO n3rnageHuTe aaHHKM 3a BBl no ekcnpecHu oueHku nokaseaTt cnaf oT -1.8% npe3
NbPBOTO TpUMeceune Ha 2021 r. CNpsiMO CbOTBETHOTO Tpumeceyme Ha 2020 roamHa.

MHdopmaumsTa, cbabpKalla ce B HacTosILLMA JOKYMEHT, € akTyarnHa KbM nocoyeHarta B Hero aata. MiHBecTuTopuTe cnefBa Aa uMat npeasua, Ye npeauilHn pesyntaTtv
OT AerHOCTTa Ha oHAoBETE HAMAT No HeobXxoaMMOCT Bpb3ka ¢ Obaelm pedyntatn. CTOMHOCTTa Ha AAMOBETe MOXe Aa ce noHwku. He ce rapaHTupat nevantu un
CbLLUECTBYBa pPWUCK 3a WHBECTUTOPWTE Aa HE CU Bb3CTAHOBAT MbIIHWS pasMep Ha BrOXeHUTe cpeacTBa. MHBecTMuMWTe BbB (POHOOBETE HE Ca rapaHTupaHu oT
rapaHuMoHeH boHA, Cb3dafdeH OT AbpXaBaTa UMM OT ApYr BUA rapaHuus. MHdopmaumsTa, npegoctaBeHa B HACTOSLWMSA AOKYMEHT, He MpefcTaBnsBa CbBET wnv
npenopbeka 3a nHBectupaHe B asnose Ha Keit bu Cu Acet MeHnmkmbHT HB — knoH, KUT Bbnrapus BsavmHu ®oHaoBe u He criefBa [a ce TbKyBa KaTo TakaBsa.
MpenopbynTeEnNHO € WHBECTUTOpUTE Aa ce 3ano3HaaT ¢ GesnnatHuTe [lpocnektw, KntoyoBa uHdopmaums 3a uHBectutopute U [MpaBuna Ha Kein Bu Cu Acet
MeHnaxMBHT HB — knoH, KYT Bbnrapua B3aumHu doHaoBe n Aa onpefensT CKIOHHOCTTa cu Aa noemaTt puckoBeTe, CBbp3aHW C UHBECTUpaHe BbB (PMHAHCOBU
WHCTPYMEHTW, Npeaun B3eMaHe Ha MHBECTULUMOHHO pelueHue. Mpocnektute, Kntoyosa uHdopmauusi 3a nHeectutopute v MNpasunata Ha Keit Bu Cu AceT MeHnaXMBHT
HB — knoH, KMT Bbnrapus Bsanmuu ®oHgoBe ca A4OCTbMHK 3a MHBeCTUTOpUTE B ocuca Ha ,Kein Bu Cu Acet MeHumkMbHT HB — knoH, KUT Bbnrapusi Bceku paboTeH
aeH ot 8.30 — 17.00 4. Ha agpec: rp. Cocus, Byn. Butowa Ne89-B, eT. 6, MuneHnym LeHTbp, B knoHoBeTe Ha OBB Afl B pamkute Ha paboTHOTO UM BPeME C KIUEHTH,
KaKTo 1 B MHTEPHeT Ha agpec: www.ubbam.bg



