O® "Obb Ekcnepthin3 lunamunyeH banancupax (JIEBA)"

[arta Ha 6roneTunHa: 6/30/2021
OBb EkcneptUin3 OuHamnyeH banaHcupaH (JIEBA) e rmobaneH nHBeCTULMOHEH NoAdOHA B akLMm Ha AoroBopeH doHA Yaabp ,Obb Ekcnepting®, konTo e
3axpaHBalla KOJIeKTYBHA MHBECTULIMOHHA CXEMa Mo CMUCHLSa Ha 4. 67 oT 3akoHa 3a OEeWHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHW CXeMU U Ha Opyru
npeanpusaTMS 3a KONekTUBHO MHBecTupaHe (,30KUCOMNKWU®). MHBecTuumMoHHaTa uen Ha noadoHaa e Aa MHBEeCTMpa Har-manko 85% OT akTueute cu B
rnmaBHus noadoHa 1 Ao 15% OT akTMBWUTE CU B Napu 1 AepvBatu. VIHBeCTULUMOHHATA Len Ha rMaBHUsS NoAdOoHA e Aa reHepupa Bb3MOXHO Hal-BUCOKa
Bb3BPbLLIAEMOCT 3a CBOWUTE aKLUMOHEPWU B CbOTBETCTBME C MHBECTUUMOHHATA cu nonmutuka. MmaeBHUST noa-coHa Horizon KBC ExpertEase Dynamic
Balanced cnegsa mynTu-curHanHa ctpaterns kaTto ueneBoTo pasnpegeneHue e 55% B akuum n 45% B obnuraumu.

MHQOPMAL‘MH 3A QOHHA 2% KymynwpaHa AOXOAHOCT OT HA4YanoTo Ha ¢OHAa
Banyta BGN °
Havano Ha ny6nuyHoTo npeanaraHe 19/05/2021
MocnegHa notebpaeHa HCA 4,389,525.38 3%
MocnegHa notebpaeHa HCA/1 gsin 10.2739
Han-Hucka-Han-sBucoka HCA/1 gsan 3a nocnegHata 1r. 9.9979-10.2739 2%
CTtaHgapTHO OTKIMOHeHWe 3a nocnegHaTa 1 roguHa N/A
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a nocrnegHute 12 Meceua /HeaHwanusvpaHa
3a nocnegxnTe 3 roguHu /aHanuanpanal N/A 1% -
OT Ha4yanoTo Ha ny6n. npegnaraxHe /aHanusnpaxa/ N/A
MoauwHa noxoaHocT Ha PoHAa 3a nocrnegHuTe 5 rogMHU
BOLELUVY BIIOXEHWUA /TOM 5/ BULO 3% 1
HORIZON KBC EXPERTEASE DYNAMIC BALANCED IN¢ OANOBE
MAPU B BPOV Kew
B3EMAHUA Kew 2% -
1% -
OBLO TOMN 3 100.00%
PA3MPEQOENEHUE MO CEKTOPU TErNo 0% |
FnaseH don 35 62% ° 2016 2017 2018 2019 2020
MNapwu B 6poit 14.14% N
Y 0.24% CTpyKTypa Ha nopTdeina no BUAOBE LIeHHU KHUXKa
BaemaHus, Tukenaxu
0.24% ____ cpeAcTBa,
14.14%

KOMEHTAP

I'Ipea Nn3MUHanuUa meceul gaHHUTE 3a MHd)]'IaLLIAﬂTa Gsixa BoAeLl Asuraten npu ABMXXeHUeTo BanyTHa CTPYKTypa Ha nOpTd’eMﬂa

Ha nasapute. Cneg kato Consumer Price Index (MHOEKCHT Ha MOTPeBUTENCKUTE CTOKW) B
CALl 3anuca pbcT oT 3.8% Ha roguwHa 6Gasa, PegepanHusT pesepB OTHOBO yBepu
VHBECTUTOPUTE, Ye MH(pnauusTa Lie e BpeMeHHO SBIIEHME M B AbIITOCPOYEH MNaH e ce
BbpHE KbM TapreTupaHute 2%.

BopelwmTte CBETOBHM MHAEKCU HE Hamepuxa eduHHa nocoka, kato Dow Jones ce cBu C
0.80%, pokato S&P 500 ce nokaun cbOTBETHO C 2.22%. B EBpona mHaekcute 3anucaxa
pbCcTOBE — HEMCKUAT 6GeHumapk DAX ce nokauu ¢ 0.71%, gokato 6putaHckmusT FTSE 100 ¢
0.21%. Bbnrapckusat SOFIX cbLio 3anuca ckpomeH pbeT oT 0.06%.

Hosuhute ot meceua: Mo gaHHn Ha HCW npes toHn 2021 r. obmaT nokasaten Ha 6usHec
knumata ce csBuBa C -4.0 NyHKTa B CpaBHeHWe C npeaxodHus mecel. MHAekcbT Ha

notpebutenckute ueHn 3a mai 2021 r. cnpsamo anpun 2021 r., M3mMepBal, MeceuyHaTa
nHdpnaums, e 0.1%. MoguwHaTta nHdpnauua 3a man 2021 r. cnpsmo mai 2020 r. e 2.5%.

Ce30HHO n3rnageHnTe aaHHKM 3a BBl no ekcnpecHu oueHku nokaseaTt cnag oT -1.8% npes
NbPBOTO TpUMeceumne Ha 2021 r. cnpsiMo CbOTBETHOTO TpUMeceumne Ha 2020 roauHa.

MHopmauusiTa, chabpKalla ce B HaCTOSILLMS AOKYMEHT, € akTyarnHa KbM nocodeHaTta B Hero AaTta. MiHBectuTopuTe cneasa Aa uMat npeasua, Ye npeavilHv pesyntaTtu
OT [erHOoCTTa Ha hoHOOBETE HAMAT No Heo6XOAMMOCT Bpb3ka ¢ Obaelum pedyntatn. CTOMHOCTTa Ha AAMoBeTe MOXe Aa ce NoHwku. He ce rapaHTupat neyantu u
CblUeCcTByBa PUCK 3a MHBECTUTOPUTE [a He CU Bb3CTAHOBST MbIHUS pa3Mep Ha BROXEHWTE cpefcTBa. VHBecTMUMUTEe BbB (POHAOBETE He Ca rapaHTMpaHu oT
rapaHumoHeH oHA, cb3dafeH OT AbpXaBaTa WU OT Apyr BUA rapaHuus. MHdgopmauusTa, npegocrtaBeHa B HAcTOSILMS [OKYMEHT, He MpefcTaBnsiBa CbBET wnuv
npenopbka 3a MHBecTUpaHe B Asnose Ha Keit Bu Cu Acet MennmkmbHT HB — knoH, KUT Bbnrapua B3avmuu ®oHaoBe u He criefiBa Aa ce TbiKyBa KaTo Takasa.
MMpenopbunMTENHO € MHBECTUTOpWUTE fAa ce 3ano3HasT ¢ 6e3nnatHute [Mpocnektn, KnioyoBa uHdopmauus 3a uHBecTutopute W lMpaBuna Ha Ken Bu Cu Acet
MeHnakMBbHT HB — knoH, KYT Bbnrapua B3aumHu ¢oHaoBe M Aa OnpefensT CKIOHHOCTTa Cu Aa NMoemaT pUCKOBETe, CBbp3aHW C UHBECTUpPaHe BbB (PMHAHCOBWU
WNHCTPYMEHTK, Npeaun B3eMaHe Ha MHBECTULMOHHO pelueHue. MNpocnektute, Knioyosa nHdopmauus 3a nieectutopute u MNpasunata Ha Kent Bu Cun AceT MeHNaXMBHT
HB — knoH, KYT Bbnrapus BaanmHyu ®oHAaoBe ca AOCTLMHM 3a MHBECTMTOpUTE B obmca Ha ,Ken Bu Cu AceT MernmxmbHT HB — knoH, KT Bbnrapus Bceku paboteH
aeH ot 8.30 — 17.00 4. Ha agpec: rp. Cocpus, 6yn. Butowa Ne89-B, eT. 6, MuneHuym LieHTbp, B knoHoBeTe Ha OBB ALl B pamkuTe Ha paGoTHOTO UM BpeME C KIUEHTH,
KaKTo U B MHTEPHET Ha agpec: www.ubbam.bg



