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[Oarta Ha 6ronetunHa: 31.05.2021

OBb Ekcneptin3 [dedaHaveeH BanaHcupaH (EBPO) e rmobaneH cmeceH ,6anaHcupaH® MHBECTULMOHEH MOAMOHA Ha AoroBopeH doHA Yaabp ,OBb
EkcnepTMin3®, koTo e 3axpaHBallia KOnekTMBHa MHBECTULMOHHA CXema Mo cMUCbia Ha Yn. 67 oT 3akoHa 3a AeNHOCTTa Ha KONMEKTUBHUTE MHBECTULIMOHHU
CXeMV 1 Ha Apyrv Npeanpusitusa 3a KonekTuBHo nHeectupaxe (,3AKNCAONKN“). WHBecTuumoHHaTa Luen Ha noadoHaa e aa MHBecTupa Han-manko 85% ot
aKTMBMTE CU B rmaBHUS noadoHa u Ao 15% oT akTMBMTe CU B Napu u gepmusaTtun. VIHBECTULMOHHATa Uen Ha rnaBHusA NoAdoHA € Aa reHepupa Bb3MOXHO
Han-BMCOKa Bb3BPbLLAEMOCT 32 CBOWUTE aKLMOHEPWU B CbOTBETCTBME C MHBECTULMOHHATa cu nonuTuka. [maBHWSAT noa-doHa Horizon KBC ExpertEase
Defensive Balanced cneaBa myntu-curHanHa ctpatervs kaTo LeneBoTo pasnpegenerune e 30% B akuuv n 70% B obnuraumm.

MHOOPMALINA 3A ®OHLA . KymynupaHa aoxofgHocCT oT Hayanoto Ha ®oHaa
Banyta EUR 1% 1
Havano Ha nybnuyHoTo npegnaraHe 19/05/2021
MocnepHa notebpaeHa HCA 11 804 233.77 19%
MocnepHa notebpaeHa HCA/1 gsan 10.0443
Han-Hucka-Ham-Bucoka HCA/1 gan 3a nocnegHata 1r. 9.9997-10.0443 e — e /
0%
CrannapTHo oTknoHewue 3a nocnepHaTa 1 roguka N/A 21052021 25052021 26.052021 27.052021 28.05.2021  31.05.2021
0OXOOHOCT 1%
OT HavanoTo Ha roguMHaTta /HeaHanuapaxa/ N/A
3a nocnegHute 12 meceua /HeaHoannsnpaxa/ N/A
3a nocnegHute 3 rogunHu /aHoanuavpaHal N/A 1% -
OT HavanoTo Ha nybn. npeanaraHe /aHoanusvpada/ N/A
FoauwHa noxoaHocT Ha PoHAa 3a nocneagHuTe 5 roagnHU
BOOELLW BNNOXXEHWUA /TON 5/ B[] 3%
HORIZON KBC EXPERTEASE DEFENSIVE BALANCED | OANOBE
MNAPV B BPOV Keww
B3EMAHNA Keww 2% 4
1% -
obLlWo T0Mn 3 100.00%
PA3MNPEQENEHUE NO CEKTOPU TEMo 0% -
FnaseH dorz, 88.57% ° 2016 2017 2018 2019 2020
Mapu B 6pon 11.38%
B3emaHus 0.05%
CTpyKTypa Ha nopTdenna no BUAOBE LIeHHU KHUXa
BaemaHusi; Tukawpsn
TT— - cpeacTtea;
0.05% 11.38%

KOMEHTAP

MkoHOMUYeCKNTE AaHHK Npe3 N3MUHanus mecel| 6sixa AoCTa CUIMHK, HO TOBa He ce 0Tpasn
0Co6eHO MHOrO Ha nasapuTe, KOUTO Beye 6sxa 3anMcanu ConMAHM PLCTOBE OT HAYanoTo Ha
ropuHata. Hanpegbka € BakcuHauuute cpewy Covid-19 nossonsBa Ha AbpxaBute
nocTeneHHoO Ja npemaxHaT OrpaHUYeHusiTa, Bb3HUKHANW BbB Bpb3ka C BUpyca, KOETO B BGN: 0.05%
KOMGVHALMA C prcKanHUTE CTUMYNU, criomara 3a CUIeH WKOHoMUYecku pactex. Bce nak —— '

TO3M pacTex Cb3fafe W U3BECTHU MPUTECHEHUS Cpea WHBECTUTOPWUTE Npe3 U3MUHaNUs
Mecell, 3apau cbaganarta ce Bb3MOXHOCT OT MO-MPOABbIDKUTENHA MHnaLys.

Bopelwute cBETOBHM MHAEKCK 3anucaxa pbCToBe npe3 meceua, kato Dow Jones n S&P 500
3anucaxa cboTBeTHO 1.92% un 0.55%. B EBpona cbLyo ce ouBeTMxa B 3€MeHO — HEMCKUAT
6eHumapk DAX ce nokaun c 1.88%, pokato 6GputaHckmusT FTSE 100 ¢ 0.76%.
MesxpayspemenHo 6bnrapckuat SOFIX 3anuca pbet ot 1.00%.

HowuHuTe oT meceua: Mo aaHHM Ha HCW npe3 Anpun 2021 r. o6wmsT nokasarten Ha 6usHec
KnMMaTa HapacTBa C Lenu 12.4 nyHKTa B CpaBHeHWe C npeaxogHust mecel. MHOekcbT Ha
notpebutenckute ueHn 3a anpun 2021 r. cnpsmo mapT 2021 r., u3mepBal, MeceyHaTa
nHdnaums, e 0.7%. MNognwHaTa nHdnaums 3a anpun 2021 r. cnpamo anpun 2020 r. e 2.0%.
Ce30HHO n3rnageHuTe aaHHn 3a BBl no ekcnpecHu oueHku nokassat cnaf ot -1.8% npes
NbpPBOTO TpUMeceune Ha 2021 r. cnpsIMO CbOTBETHOTO TpuMeceuune Ha 2020 roguHa.

BanyTHa cTpykTypa Ha noptdenna

NHdopmaumaTa, cbabpxalla ce B HAaCTOSILLMA AOKYMEHT, € akTyasniHa KbM nocoyeHaTa B Hero Aata. ViHBecTutopuTe cneasa Aa uMar npeasui, Ye npeavilHn pesyntaTtn
OT AerHoCTTa Ha (hoHAOBETE HAMAT Mo HeobxoAMMOCT Bpb3ka ¢ Obaewm pesyntatu. CTOMHOCTTa Ha AsnoBeTe MOXe [a ce MoHwkWU. He ce rapaHTvpat neyanéu u
CbLUECTBYBa PWCK 3a WHBECTUTOPUTE Aa@ HE CW BbL3CTAHOBAT MbMHWS pa3Mep Ha BMOXeHWTe cpefcTa. VHBecTMuuuTe BBB (DOHAOBETE He Ca rapaHTupaHu ot
rapaHuvoHeH oHA, cb3dafdeH OT AbpxaBaTa UMM OT ApYr BUA rapaHuus. VIHdopmauusita, npegoctaBeHa B HACTOSILLMSA AOKYMEHT, He npefcTaBnsiBa CbBET wUnu
npenopbka 3a uHBecTupaHe B asnose Ha Kei Bu Cu Acet MennmxmbHT HB — knoH, KYT Bwnrapus BaanvHu doHaoBe v He crefBa [a ce ThiKyBa KaTo Takasa.
MpenopbynTENHO € WHBECTUTOpWUTe fda ce 3ano3HasT ¢ GeannatHute [Mpocnektu, KnioyoBa uHdopmauus 3a uHBectutopute W lMpaBuna Ha Kei Bu Cu Acet
MeHugkMbHT HB — knoH, KUT Bbnrapusa B3aumHu doHOooBe M Aa onpefensT CKMNOHHOCTTa Cv Aa noemMaTt PUCKOBETe, CBbp3aHW C MHBECTUpaHe BbB (pUMHAHCOBU
VHCTPYMEHTU, Npean B3eMaHe Ha MHBECTULIMOHHO pelueHue. MNpocnekTtute, Knioyosa nHdopmMaums 3a nHesectutopute u MNpasunata Ha Ket Bu Cn AceT MeHUmKMBHT
HB — knoH, KMT Bbnrapus Baanmuu doHaoBe ca 4OCTBMNHM 3a MHBeCTUTOpUTE B ochmca Ha ,Kenn Bu Cu AceT MennpxmbHT HB — knoH, KT Bbnrapusi Bceku paboteH
neH ot 8.30 — 17.00 u. Ha agpec: rp. Codmsi, 6yn. Butowa Ne89-b, eT. 6, MuneHuym LieHTbp, B knoHoBeTe Ha OBB ALl B pamkuTe Ha paboTHOTO UM BPEME C KIUEHTH,
KaKTO M B UHTEPHET Ha agpec: www.ubbam.bg



