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OBb Ekcneptn3 [edpaHsmeeH TonepaHTeH (JIEBA) e rnobaneH cmeceH ,6anaHcupaH® nHBecTUUMOHeH noadoHa Ha poroBopeH coHa yYaawbp ,OBB
EkcnepTUins“, koiTo e 3axpaHBalla KONEKTMBHA MHBECTULMOHHA CXeMa Mo CMUCHIIa Ha Yi. 67 oT 3akoHa 3a AefHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM
CXeMU 1 Ha Apyrv nNpeanpusitus 3a KonekTuBHo uHeectupaxe (,3OKNCAOMKU®). NHBecTMumMoHHaTa uen Ha nogdoHaa e Aa nHBectupa Haw-manko 85% ot
aKTMBUTE CU B rmaBHUs nofdoHa 1 Ao 15% oT akTueuTe cu B napu 1 aepueatu. VIHBECTULMOHHATA Len Ha rmaBHus NoAdoHA € Aa reHepupa Bb3MOXHO
Halt-BMCOKa Bb3BPBLUAEMOCT 32 CBOUTE akUMOHEPWU B CbOTBETCTBME C MHBECTMLMOHHATa cu nonuTvka.lmaBHuAT nop-poHa Horizon KBC ExpertEase
Defensive Tolerant cnegBa mynTu-curHanHa ctpaTerusi kKato LeneBoTo pasnpegernerve e 30% B akumu n 70% B obnuraumm.

KyMynupaHa [OXOZHOCT OT Ha4anoTo Ha GoHaa
Banyta BGN 1% 1
Havano Ha ny6nuyHoTo npeanaraHe 19/05/2021
MocnegHa notebpaeHa HCA 5 650 208.91 19% -
MocnepgHa notebpaeHa HCA/1 gsin 10.0427
Hai-Hucka-Han-Bucoka HCA/1 gan 3a nocnegHaTta 1. 9.9951-10.0427 /\ /
CTaH'D'apTHO OTKMOHeHNe 3a nocnepHaTa 1 roamta N/A % 21.05.2021 25.05.20m1 27.05.2021 28.05.2021 31.05.2021
1%
OT HayanoTo Ha roguHara /HeaHranusupaxa/ N/A
3a nocnegHute 12 meceua /HeaHwanusupaxa/ N/A
3a nocnegHute 3 roguHu /aHoanvsvpanal N/A 1% -
OT HavyanoTo Ha ny6n. npeanaraHe /aHanuavpaxa/ N/A
FoaunwHa poxoaHocT Ha PoHAa 3a nocneAHUTe 5 roAuHU
3% 1
HORIZON KBC EXPERTEASE DEFENSIVE TOLERANT | OANOBE
MNAPV B BPOVI Kew
B3EMAHUA Kew 2% -
1% -
ObLWo TOM 3 100.00%
o
maBeH ¢OH,D, 88.57% 2016 2017 2018 2019 2020
Mapu B 6poin 11.06%
B3emanus 0.38%
CTpyKTypa Ha nopTdenna no BUAOBE LIeHHU KHUXa
B3aemaHus; 2::;?5::
0.38% = 11.06%

KOMEHTAP

MkoHoMUYecknTe JaHHK Npe3 u3MuHanus mecell 6sxa JocTa CUIHW, HO TOBa He ce oTpasu
0cobeHO MHOro Ha nasapuTe, KOUTO Beye 6sixa 3anMcanu ConMaHN PbCTOBe OT HA4arnoTo Ha
roguHaTa. Hanpegbka c BakcuHauuuTe cpeuwly Covid-19 nossonsiBa Ha AbpxaBute
NOCTENEeHHO [Ja MpemaxHaT OrpaHWYeHUsiTa, Bb3HWKHANM BbB BPb3ka C BUpYCa, KOETO B
KOMOWHaLWsi ¢ puckanHuTe CTUMYNK, criomara 3a CUneH MKOHOMUYeckn pactex. Bce nak
TO3K pacTex Cb3Aade W WU3BECTHW MPUTECHEHWSI CPef MHBECTUTOpUTE MNpe3 WU3MUHanWst
Mecel, 3apaau cb3fanata ce Bb3MOXHOCT OT MO-NpoAbIXUTENHa UHMNaums.

BopelwumTte cBETOBHM MHAEKCK 3anucaxa pbCToBe npe3 meceua, kato Dow Jones n S&P 500
3anucaxa cboTBeTHO 1.92% u 0.55%. B EBpona cblyo ce ouBeTMxa B 3€MEeHO — HEMCKUSAT
GeHumapk DAX ce nokausm c 1.88%, pokato OputaHckusT FTSE 100 ¢ 0.76%.
MesxpayBpemenHo 6bnrapckust SOFIX 3anuca pbet ot 1.00%.

HoBwuHuTe oT meceua: Mo aaHHM Ha HCW npe3 Anpun 2021 r. o6wmsT nokasarten Ha 6usHec
Kn“maTa HapacTBa € uenu 12.4 nyHkTa B CpaBHEHWE C NPeaxoAHust Mecel. MHAEKCHT Ha
notpeéuTenckute ueHn 3a anpun 2021 r. cnpsamo mapT 2021 r., u3mepBal, mMeceyHaTa
nHdnauws, e 0.7%. MNoanwHaTa uHdnaums 3a anpun 2021 r. cnpamo anpun 2020 r. e 2.0%.
Ce30HHO uarnageHuTe faHHu 3a BBl no ekcnpecHu oueHkn nokassat cnaf oT -1.8% npes
NbPBOTO TpUMeceune Ha 2021 r. cnpsiMo CLOTBETHOTO TpuMeceuune Ha 2020 roguHa.

BanyTHa cTpykTypa Ha noptdenna

WHdopmaumaTa, cbabpxalla ce B HACTOSILLMA AOKYMEHT, € akTyarniHa KbM nocoyeHata B Hero aata. VIHBecTuTtopuTe cnefsa fa uMat npeasus, Ye npeduilHu pesyntaTtu
OT AerHOCTTa Ha hoHAOBETE HAMAT Mo HeobxoAMMOCT Bpb3ka ¢ Obaewwm pesyntatu. CTOMHOCTTa Ha AAnoBeTe MOXe fa ce MoHwkWU. He ce rapaHTupat neyantu u
CbLUECTBYBa PWUCK 3a WHBECTUTOPUTE Aa HE CW Bb3CTAHOBAT MbMHWSI pasMep Ha BMNOXeHWTe cpefcTsa. VIHBecTMuuuTe BBB (DOHAOBETE He ca rapaHTupaHu oT
rapaHuvoHeH oHA, Cb3fafeH OT AbpxasaTta unu OoT Apyr BuA rapaHuus. VIHopmauusaTa, npefocTaBeHa B HACTOSLWMSA AOKYMEHT, He MpeAcTaBnsiBa CbBET WUnn
npenopbka 3a uHBecTUpaHe B aanose Ha Kei Bu Cu AceT MeHnmxmbHT HB — knoH, KYT Bwnrapus BsanmHu ®oHaoBe 1 He crefBa [a ce TbiKyBa KaTo TakaBsa.
MpenopbunTenHo e mHBECTUTOpPUTE Aa ce 3ano3HasT ¢ Gesnnathute [pocnekTn, KniovoBa wHdbopmauus 3a uHBectutopute M [paBuna Ha Kent Bu Cu Acet
MeHnaxMbHT HB — knoH, KUT Bbnrapus BsaumHu doHOooBe M ga onpefenat CKMIOHHOCTTa Cv Aa noemaTt pUCKOBeTe, CBbp3aHu C MHBECTUpaHe BbB (hUMHaHCOBU
VHCTPYMEHTM, Npean B3eMaHe Ha MHBECTULIMOHHO pelueHue. MNpocnektute, KnoyoBa nHdopmMaums 3a nHBectutopute u Mpasunata Ha Keit Bu Cu AceT MeHNmKMBHT
HB — knoH, KUT Bbnrapusi Baaumuu doHOoBe ca AOCTbMHM 3a MHBecTUTOpUTE B ocbuca Ha ,Keit B Cn AceT MeHnmkmbHT HB — knoH, KMT Bbnrapus Bceku paboteH
neH ot 8.30 — 17.00 u. Ha agpec: rp. Cocus, 6yn. Butowa Ne89-b, eT. 6, MuneHuym LeHTbp, B knoHoBeTe Ha OBB A[l B pamkuTe Ha paboTHOTO UM BPEME C KIUEHTH,
KaKTO M B UHTEPHET Ha agpec: www.ubbam.bg



