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KN1HO4Y0OBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacmosAwus 0oKyMeHm ce npedocmass Kao4o8ama UHpOpMayus 3a uHeecmumopume 0mHOCHO Mo3u oHO. [JoKyMeHMbM He e C PeKAamHa yel.
WHgopmayusama ce U3UCK8a 1o 3aKoH, 3a 0a 6v0e ynecHeHo pa3bupaHemo Ha ecmecmeomo U puckoseme, c8bP3AHU C UHBECMUPAHEMO 8 MOo3U OHO.
Mpenopvysame Bu da 20 npoyememe, 3a da Mmoxceme 0a 83eMeme UHHOPMUPAHO pewieHUue OMHOCHO e8eHMyanHama UHe8ecmuyus.

A® ,,06b NatpyumoHnym 3ema“
ISIN KOA: BG9000012088 BYJICTAT 175527149

[anoseTe ca AEHOMUHUPAHM B 1IeBa U ca pernctpupanHu B LieHTpaneH genosutap
doHabT ce ynpasasea, upes "Kent bu Cu AceTr MeHMaKMbHT HB - knoH" KYT, Bbarapus, EUMK 205422541,
OT vyKAecTpaHHOTO Ynpasnasawo apykectso "Keit bu Cu AceT MeHnaxmbHT HB" — Benrna Ne 0469.444.267
(yHuBepcaneH npaBonpueMHUK Ha Ynpasnsasawo apyxectso ,, 066 AceT MeHUaRMBHT” EAL)
®PoHabT e ¢ npounsxog Penybaunka bbarapma u noanexu Ha peryampaHe ot Kommcuata 3a puHaHCOB Haa30p

LE/IN U UHBECTULLMOHHA NOJIMTUKA

3a nocturaHe Ha OCHOBHMUTE UuUenn Ha ¢oHaa u npwu
ynpaB/ieHWeTOo Ha pWCKa MmoraT pga ce npwaarat
noaxoAAwn MWHBECTULUMOHHM MeToAM 33 3aluTa  Ha

e OcHOBHa Uen Ha GoHAA e Aa OCUTYPU Ha NpUTeXaTennTe Ha o
[OAN0Be HapacTBaHe Ha CTOMHOCTTa Ha MHBECTUPAHUTE OT TAX
cpefcTBa uype3 peanu3MpaHe Ha NpPeaMMHO KanuTanosu

neyanbu (pasnuKata npu  NOKynKo-npogaxkb6ata Ha noptdenna ot pasAnYHUTE BUOOBE PUCK - MasapeH wu
bGUHAHCOBM MHCTPYMEHTU) M NpuUxoau OT AMBUMAEHTU U KpeauTeH, MpU KOETO MOMKe Aa CKAKYBAT CAE/KU C
JIMXBU NPU OTHOCUTE/THO YMEPEH PUCK. AepwvsaTiu.

e CpepcrteaTa Ha GoHAA ce MHBECTUPAT NPEAMMHO B aKUMn Ha o  DOHABLT Npogasa U M3KynyBa 06pPaTHO AAN0BeTe CU upes

ALICUL, uHBeCcTMpalWwy NPeMMyLLecTBEHO B 3emenencka KNoHOBETE Ha AucTpubytopa - ,06eguHeHa Bbarapcka
3emf, OQUCHU M NIOTUCTUYHM NaoWwM — A0 95%, KaKkTo U B BaHka” A[l, B pamkuTe Ha paboTHOTO MM Bpeme C
aKUMM Ha eMUTEHTU OT arpapHus CEKTOp M ApY)KecTBa OT KAUEHTH. doHADBT e npeaHasHayeH 33 WHBECTUTOPM,

KOWTO TbPCAT MO-BMCOKM Neyanbu, HO Ca CKAOHHM A3
rnoemat M pucka oT HebaaronpuATHU NMPOMEHU B LieHaTa
Ha eguH 4An, NpeaBua, MHBECTULMATA BbB BUCOKOPUCKOBM

XPaHUTENHO-BKYCOBaTa NpomuwaeHocT — 40 50%, B 4bArosu
LEeHHUN KHUXa — po 50%. ®oHabT cnepBa Aa nputexkasa
JNIMKBUAHW CPeacTBa, KbM KOMUTO cnagaT OCHOBHO B/IOrOBe B

6aHKM — He NO-MasnKo OT 5% cnpAaMo 06LIMUTE aKTUBMK. aKTUBMU.
e DoHABLT He pasnpedens AMBMAEHTU. Bcuukm poxoam ce o @DoOHABLT € aKTUBHO YyNpas/iABaH M He Ce OTHacA KbM
PEMHBECTMPAT KaTO yBEAMYaBaT CTOMHOCTTa Ha AA/NO0BETE, 6eHUMapK.

npuTesKaBaHu OT MHBECTUTOPUTE BbB GpoHAA. e [lpernopbKa: Bb3MOXHO e GOHABLT Aa He e moaxoasul, 3a
WMHBECTUTOPW, KOMTO MAaHUPaT Aa U3TErAT CpeacTsaTa cu

B PaMKWTe Ha 5 roauHu.

nPO®U/N1 HA PUCKA U HA JOXOAHOCTTA

Haii-HuCcKaTa KaTeropua He npeactasasasa 6e3pucKoBa MHBECTULLUA.
[pyry puckoBe, KOUTO OKa3BaT Bb3aeincTeune Bbpxy GoHAa, HO He ca
06XBaHaTU OT CUHTETUUYHUA MHAMKATOP: a) JIMXBEH PUCK, CBbP3aH C
HamasifiBaHe Ha CTOMHOCTTA Ha MHBECTUUMATA Mopaau U3MeHeHue
Ha HMBOTO Ha IMXBEHUTE NpoueHTU; 6) KpeanTeH pUCK, CBBP3aH C
pUCKa eMUTEHTBT Ha 06anraumm, CboTBETHO IMLLETO NPeaoCTaBuIo
obesneyeHne, Aa He MOXe [a WM3MbAHW CBOMTE 3afb/KeHusa aa

CuHTEeTUuYEeH UHOUKaTop

Mo-HUCBK pUcK Mo-B1CcoOK puck
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1 eBEHTYasIHO
NO-HUCKa A0XOAHOCT
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1 eBEHTYaIHO
NO-BMUCOKa JOXOLHOCT

MHAMKATOPBT Ha pUCKa onpeaens Tuna ¢poHa, cbobpasHo
Aena Ha MHBECTMUMUTE Ha CXemaTta B AA108BM (PUCKOBM),
AbATOBM (HUCKO PUCKOBWM) M MHCTPYMEHTM Ha NapuyHMUSA
nasap (6espuckoBM) W OTpassBa MasapHUA PUCK OT
MOHMXeHMe Ha CTOMHOCTTa Ha aanosete. CTpyKTypaTta Ha
MHBECTULMUTE, KOATO GOHADLT Ce CTPemMu Aa MOAABPIKA,
KaTo MHBecTMpa A0 95 % OT aKTUBUTE B PUCKOBU LEHHM
KHWXa (akumu, npasa) v go 50 % OT aKTMBUTE CM B
obauraumm, npegonpesens HABO Ha PUCK KaTo CPeaHO Uan
4-Ta cTemeH MO CKajsaTa Ha CUHTETUYHMA WHAMKATOP.
Hactoswara cTOMHOCT Ha WHAMKaTopa ce 6asumpa Ha
JaHHW 33 KonebaHuATa Ha UeHaTa Ha AanoBeTe Ha
$oHpa 3a nocnegHUTE NeT roguHK. JaHHuTe 3a MUHANU
nepuoau, M3nosi3BaHW 3a M3UYUCAABAHE HA CUHTETUYHUA
MHOMKATOP MOMEe Ja He nNpeaCTaBasaBaT HaAeKAaeH
nokasaten 3a 6baewms npodun Ha pucka. YKasaHaTa
pWUCKOBa KaTeropua U [OXOAHOCTTa € Bb3MOXHO Aa
NPeTbpnAaT NPOMAHA M KaTeropusaumaTa Ha GoHAa MOXe
[la ce NPOMeHM ¢ BpeMeTo.

M3NNaTM HaBpeme TrNaBHMLATA W/WAN  Ob/KUMUTE JINXBU; B)
JInkBMAeH pUCK, CBbP3aH C puUCKa Npu onpeaeneHn ycaosua ga ce
OKa)Ke TPYAHO WAM  HEBb3MOXHO fAa 6baaT npoaageHu
nputexKasaHn ot ¢oHAa PUHAHCOBM MHCTPYMEHTM Ha MpuemsvBa
LLeHa, KaKTO U pUCKa Npu onpeaeneHn ycnosua AanoseTe oT poHAa
Aa He moraT fda 6baaT obpaTHo wu3KyneHu. JIMKBUMAHOCTTA Ha
aanosete oT doHAa Moxe Aa 6bae orpaHMYeHa Npu BPEeMEHHO
cnvpaHe Ha 0OpaTHOTO W3KyrnyBaHe B C/y4yauTe, OMMCAHM B T.
2.10.3.4 ot MNpocneKkTa, KOWTO e AOCTbMNEH Ha MHTEpHeT ajgpec:
www.ubbam.bg. r) JonbAHUTENHU pPUCKOBE OT M3MO/3BaHE Ha
OepuBaTh - AONBAHUTENIEH YNPABJEHCKU PUCK, PUCK Ha J10CTOBUA
edeKT, pUCK OT MOrpeLiHO OLEHABAHe Ha AepuBaTta, KaTo HAMa
CUTYPHOCT, Ye NpuaaraHeTo Ha Noao6HU MHBECTULMOHHM MeToAM 33
3aWmMTa Ha noptoelna we 6bAAT ycnewHW. [onbaHUTENHA
MHbOpPMaLMA 33 pucKoBeTe ce cbabpka B T. 2.15 ot MpocnekTa,
KOMTO € AOCTbMNEH Ha MHTEePHET agpec: www.ubbam.bg.


http://www.ubbam.bg/
http://www.ubbam.bg/

TAKCU ‘
1. EAHOKpaTHM TaKCU, YAbPXKaHU Npean Uaun cnep UHBeCTULUATA MocoyeHnte Takcu ce um3non3sar  3a

TaKkcu 3a 3anucBaHe 0.00% NOKPUBAHE Ha agMUHUCTPATUBHM Pasxoam 3a
ynpaBneHveto Ha ¢GOHAA, BKAKUYUTENHO
pasxoAuTe 3a MapKeTUHT M npegsaraHe Ha
aanosete Mmy. Tesu pasxoau BOJAT A0
HamanfABaHe Ha MOTeHUMana 3a pacTex Ha
WMHBECTUUMATA, Tbi KaTo buxa mornmn fJa
OKaKaT Bb3geicTBue BbpXy A0X0AHOCTTa. B

Takcu 3a 06paTHO U3KynyBaHe 0.00% ot HCA Ha eguH aan, 3a 4AN0BE AbPXKaAHU
cnep 18 meceua*
0.25% ot HCA Ha eguH aan, 3a AN0BE AbPXKAHU
0o 18 meceua*
*cpokvm om 18 meceya meye om damama Ha MbPBOHAYAAHO UHBECMUPAHAMA
cyma, Kamo cned usmu4yaHe Ha mo3u cpok makcama e 0.00%

Tekyuwurte pa3xoaun ce BK/1lOYBAT
Tosa e MakcumanHama cyma, Koamo Moxe 0a b6bvOe yOobpmaHa om eawume| Bb3HarparKaeHue Ha yNpaB/ABaLLOTO
cpedcmea npedu maxHomo uHeecmupaHe/npedu 0a 6v0am naameHu npuxodume| APYKeCTBO, 6aHKaTa-genosuTap,
om uHsecmuyuama. MHeecmumopbsm Moxe 0d HAyvyu aKMyaaHUmMe MAaxkcu 3d| KOMUCUOHHMU Ha WHBECTULMOHHUTE
3anuceaHe U 30 06PAMHO U3KynysaHe om C80A (hUHAHCO8 KOHCYAMAHM, NOCPEOHUK, MNOCPeAHUUM, pa3xoau,  CBbp3aHu C
mMacmomo 3a npodaxba uau HA UHMEPHEM CMPAHUYama HA KAOHA Ha| W3BbLPLUBAHETO Ha cAeskuTe oT nopTtdelina
Ynpasnasaw,omo dpyxecmso www.ubbam@ubb.bg. Ha ¢oHAa, Takcu Ha oauTopu, LleHTpaneH

aenosutap, Komucnata 3a dnHaHCoB Haa3op
w gp. [JonbaHutenHa wHbopmauma 3a
pasxoguTe ce cbabpXa B T. 2.16.1 n T. 7.1 oT
npocnekta Ha PoHAA, KOWTO e AOCTbNEH Ha

MHTEpHET agpec: www.ubbam.bg.

2. TeKyLlum TakcK, NOEMaHU OT GpOHAA B paMKUTE HA e4Ha roguHa
TeKywm Takcun 3.06%
"Tekywume makcu" ca pasxoodu, usyucaeHu Ha 6azama Ha npukawvusama 2019e.,
KOCBEHO ce rnoemam Oom BCUYKU UHBeecmumopu 8b8 ¢oHOa u ca % om cpedHama
200UWHaA HemHa cmoliHocm Ha akmugume Ha ¢oHOa 3a 2019 2. Tekywjume makcu
Mo2am Oa ce npomeHAM 200UWHO. B msaAx e 8Kk4YeHO 8b3HazpaxcdeHuUemo Ha Y/,
koemo e 2.90% om cpedHama 200UWHA HemHa cmolHOCM Ha akmusume Ha ¢poHOa.
3. Takcu, noemaHu oT GpoHAA Npu onpeae/ieHn YC10BUA

PE3Y/ITATU OT MUHA/IN NEPUOAN

18% 15.29% CnpaBKaTa NoKassa NPOUEHTHOTO M3MeHeHMe Ha HeTHaTa CTOMHOCT Ha
aKkTmBuTe 3a gan (HCAL) B Hayanoto un B Kpasa Ha nepuoaa. HCAL ce
usyncnasa B 6barapcku nesa. M3umcnsaBaHe Ha A0OXO4HOCTTa 3a
MWHaNM Nepuoan ce OCHOBaBa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
$oHAA KaTo ca BK/IOYEHM BCUYKU FOAMLLHM Pa3Xxoam, C U3KOYEHNe Ha
TaKcuTe 3a NOKYyMKa M 06paTHO M3KynyBaHe Ha aanose. Mpuxogute oT
TaKcuTe 3a NOKyMnKa u 0bpaTHO M3KynyBaHe ce NpeBeXKaaT B Nnoj3a Ha
2010 2011 2012 2013 2014 2015 2016 2017 2019 auctpubyTtopa. MpadukaTta 3a AOXOAHOCTTa Mpe3 NPeaxoAHu FroAUHU
6% MMa OrpaHmnyeHa NnoaesHoCT NPU NPorHosMpaHe Ha 6baeLwm pesyaTaTu.
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NMPAKTUYECKA UHO®OPMALMA

baHka [enosutap: “lOpobaHk bbarapus” AL, EMK 000694749. AonbaHuTeNnHa UHPopmMauma 3a PoHAa, BKAOUYMTENHO HEroBua
NPOCMEKT, LOKYMEHT C KA4Y0oBa MHPOPMaLMA, nociegHMa NybaMKyBaH rogmeH U wectmecedeH GMHAHCOB OTYET, NoAPOBHOCTH
OTHOCHO aKTya/iHaTa MNOAUTMKA 3@ Bb3HArParkAEHMATA HA YNPaBAABALLOTO APYXKECTBO, KAKTO M Pega 3a nofaBaHe U pasriexaaHe Ha
»Kanbu, morat ga 6bAaT NonyyeHU B KAoHoBeTe Ha ,O0BB” Afl, B pamMK1Te Ha paboTHOTO UM BpeMe C KAneHTN (www.ubb.bg), KakTo 1
Ha WMHTEPHEeT cTpaHuuaTa Ha Y. www.ubbam.bg. MocoyeHUTe AOKYMEHTW Ca Ha/MYHM Ha OBArapcKM €3uMK M ce NpesocTaBAaAT
6e3nnatHo. MpakTuyecka nHbopmauma moxke aa 6bae nonydeHa v Ha Ten.: 070011717 - HaumMoHanHa AnHKA; *¥7171 — Mo6UAHK
onepaTtopu; +35924831717 — 3a Bpb3Ka OT Yy»KOMHA;; eNeKTpoHHa nowa: ubbam@ubb.bg. MogasaHeTo Ha NopbYKa 3a 3anucBaHe
(noKynka) n 0bpaTHO M3KynyBaHe Ha AAnoBe Ha GoHAa ce N3BbpLUIBA B KAOHOBeTe Ha OBb All, KbAETO MHBECTUTOPBLT C/ledBa Aa MMa
pasnsallaTesiHa CMeTKa, KaKTo 1 Ype3 BUPTyanHUs KNoH Ha OBb AJl. AKTyanHa MHPOpMaUMA 32 EMUCMOHHATA CTOMHOCT M LieHaTa Ha
06paTHO M3KynyBaHe Ha [JA/N0OBETe ce OMoBecTABa BCceKM paboTteH aeH po 17.00 yaca Ha WHTepHeT cTpaHuuaTa Ha Y[:
www.ubbam.bg. [aHbyHOTO 3aKoHOZATencTeo Ha Penybnuka Bbarapua moke ga OKaxke Bb3AeNCTBME BbPXY MHAMBUAYANHOTO
[AHBYHO CbCTOAHUE Ha MHBECTUTOpPA. [JloxoauTe Ha MHBECTUTOPUTE OT CAE/IKM NPU YCIOBUATA U MO peaa Ha 06paTHO M3KyMnyBaHe Ha
AANnoBe He ce obnarat ¢ gaHbK. Ynpasaasawo apyxectso "Keit bu Cn Acer MeHnaXMbHT HB" — Benrns moxke aa 6bae nogseneHo
noA, OTrOBOPHOCT Bb3 OCHOBA HAa AeKNapuvpaHa B HAaCTOALWLMA AOKYMEHT MHPOPMaLMA, CaMo aKo CbliaTa e noABexaalla, HeTovHa
WK € B NPOTUBOpPEUME CbC CbOTBETHUTE YaCTU OT NpocneKTa Ha PoHAa.
A® ,066 MNampumoHuym 3ema” e noay4un paspeweHue 8 Penybauka bvazapusa ¢ PeweHue Ne 1007-4® om 04.08.2008 2. Ha Komucuama 3a ¢puHaHco8

HA030p U Modsexu Ha pezyaupaHe om cmpaHa Ha Komucuama 3a duHaHcoe Had3op Ha Penybrauka bvazapus .
®oHO®BM ce ynpasnssa, ype3 "Keli bu Cu Acem MeHudwmovHmM HB - KnoH" KYT, bvazapus, om yyxcdecmpaHHomo Ynpasnasauwjo opyrecmeo "Keli bu Cu

Acem MeHuoxmbHmM HB" — Benaus, noay4uno paspeweHue 8 benzus u nodnexcu Ha peayaupaHe om cmpaHa Ha Financial Services and Markets Authority
(FSMA), a 4pe3 ceos Kn0H u Ha Komucusama 3a ¢puHaHcos Had3op. Kom 01.08.20202. kao408ama UHGOPMayusa 3a UHBeCmumopume e aKmyasaHa U 8ApHa.
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