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KomnaHunte BkntodeHn B noptderina Ha POHOA peuHBecTupaT neyanbute cu B paswupsiBaHe Ha GusHeca, NpuMOOGMBaHMSI HA KOHKYPEHTH,
pa3BoiHa 1 Hay4Ha gerHocT. CpellaT ce No-4ecTo B MHOBaTUBHWUTE CEKTOPY KaToO BUCOKM TEXHOMOMMU, BUOTEXHOMNOMMU, UHAYCTPUATTHA MHOBALUK 1
ap. HeecTtuumorHaTa ctpaterns Ha POHOA e HacoueHa KbM HAMUPaHETO Ha KOMMaHWUKU, KOUTO OTYMTAT BUCOK pacTex Ha NpMXoau 1 nevantu, u B
0603pumo Gbaellle ce ovakBa Aa npoabinkasaT Aa ro npassaT. OyakBaHMATa ca LEeHWTe Ha akuMKU Ha yCrnelHUTe TakuBa KoMnaHuu Ja pactart no-
6bp30 OT CpeaHOTO 3a nasapa, kaTo criefBa Aa ce OTYeTe CbOTBETHAaTa HECUIYPHOCT 3a ToBa M hakTa, Ye 0BMKHOBEHO peuHBecTMpaT nevanbaTa
CUW 1 He pasgaBaT AMBMAEHTU. PenHBeCTMpaHeTo AaBa Bb3MOXHOCT 3a noAabpiKaHe pacTexa Ha KoMnaHusiTa.

KYMYnMpaHa AOXORHOCT OT HavanoTo Ha Gonaa
Banyta BGN 11%
Havano Ha nybnmM4HoTO NpegnaraHe 11/04/2016 7%
MocnegHa notebpaeHa HCA 3220 744.64 3% -
MocnegHa notebpaeHa HCA/1 gan 10.3547 19
Hawn-Hucka-Haii-Bucoka HCA/1 gan 3a nocnepgHaTta 1r. 7.5758-11.0010 _5%2?16 2017 18 01
CTaHgapTHO OTKINOHEHMWE 3a nocnegHaTa 1 rognHa 29.22% 5% |
R
OT HayanoTo Ha rogmMHaTa /HeaHwanusupaHa/ -0.19% 7% 4
3a nocnegHute 12 meceua /HeaHwanuavpaxa/ 2.02% -21% 1
3a nocnegHute 3 roavHu /aHanuavpadal/ 1.06% -25% -
OT HavanoTo Ha nybn. npegnaraxe /aHanuanpaxa/ 0.83%
FoguwHa AoOXOQHOCT OT HayanoTo Ha PoHaa
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dapmaueBTyrka (6uoTexHonorum) 34.02%
VIHOpMaLMOHHM TEXHOMOTNU 23.73%
JnkenaHu cpeacTea 12.16% CTpyKTypa Ha nopTdeiina no BUAoOBe LIeHHU KHMXKa
dapmaueBTrKa (NPOM3BOACTBO) 6.45% Baematus; TivkenaHn
MoTpebUTEencky CToK1 6.20% 0.26% e
PurHaHcK 5.30% '
MHayctpus 4.84%
PasBnekartenHa nHgycrTpus 2.50%
TpaHcnopT 1.80%
EHepreTuka 1.26%
XBIN 1.00%
Typusbm 0.48%
BaemaHus 0.26% [5n0BY LeHHM

KHWxa; 87.57%

BanyTtHa cTpykTypa Ha noptdeina
CAD; 0.53%

KOMEHTAP
CkaHgambT C nunceBaliute 2 MApA. €Bpo OT mapuyHu aeno3ntu Ha Wirecard un
nocneaganata HeCbCTOATENHOCT pasknaTuxa HeMckusaT uHaekc DAX n B nocnegHaTa
cegmuua, HO Ha MeceyHa 6asa ycns ga Hatpyna 6.25%, 3anucBaiku Tpu NOpeaHv
Meceua Harope. bputaHckuaT FTSE ot6ensida no-CKpoMHO nockbnBaHe - oT 1.53%
npe3 toHu. Ha 3anag Dow Jones n S&P500 nockbnHaxa ¢ 1.7% u 1.84%. Ha unstok
Nikkei HaTpyna 1.88%, a Hang Seng - 6.38%. Y Hac SOFIX HapacHa ¢ 1.23% npe3
toHn. 3natoto mockbnHa ¢ 3.09% pno 1781 gonapa 3a TpoiyHums, a netpombT WTI
HaTtpyna 10.65% no Hap 39 nonapa 3a 6apen.

OBbB MMo6an Pactex 3anuca cnag ot 1.51%.

HosuHuTe oT Meceua: Mo aaHHn Ha HCU BusHec knumaTsbT ce nosuwasa ¢ 11.4 nyHkTa
cnpsiMo Main mMecel. MHOekCcbT Ha notpebuTtenckute ueHu 3a man 2020 r. cnpsiMo
anpun 2020 r. e 99.7%, T.e. UMa MeceyHa fednaums ot -0.3%. MoauwHaTa uHdnaums USD:; 65.85%
3a man 2020 r. cnpsamo maii 2019 r. e 1.3%. bpyTHuaT BbTpelueH npoaykT (BBI1) npes

CHF; 3.60% BGN; 8.96%

EUR; 21.06%

nMbDBOTO TPUMeceymne Ha 2020 r. Hamansiea ¢ 3.3% B EC-27 cnpsimo Q4 2019 .

m ®OHABLT MMa CLOTBETHA CTEMeH Ha PUCK (TbMHO3ENEHUSIT LIBAT XapakTepuaunpa
- ®oHABT MMa (BkMtoyBa) rmobaneH MHBECTULIMOHEH hoKyC - - . _

Haln-KoHCEpBaTVBHM (POHAOBE, @ YEPBEHUSAT Hal-BUCOKO PUCKOBU (hOHAOBE)
MHdopmaumsaTta, cbabpxalla ce B HacTOsILLMSA AOKYMEHT, € akTyarnHa KbM MocoveHaTa B Hero faTa. MIHBecTuTopuTe criedBa Ja vMat npeasua, Ye npeamiiHv
pe3ynTaTtu OT AeNHOCTTa Ha (hOHAOBETE HAMAT Mo HeobXoAMMOCT Bpb3ka ¢ Obaelumn peayntat. CTOMHOCTTa Ha OSNOBETe MOXe Aa ce NoHwku. He ce rapaHTupat
neyantu ¥ CbllecTByBa PUCK 3a MHBECTUTOPUTE Aa He CU Bb3CTAHOBSAT MbfIHWSI pasMep Ha BIIOXeHUTe cpefcTBa. MHBecTMuuuTe BLB hoHOOBETE HE ca
rapaHTpaHn OT rapaHuvoHeH hoHA, Cb3dafeH OT Abpxasata wnu OT Apyr BuA rapaHuus. VHdopmauwsTa, npeaocTaBeHa B HACTOAWMA [OKYMEHT, He
npefcTaBnsiBa CbBET WIM Mpernopbka 3a MHBecTMpaHe B AsnoBe Ha OBB Bsaumuu PoHaoBe M He criedBa Aa ce TbikyBa kaTo TakaBa. [1penopbyuTeniHo e
MHBECTUTOPWTE Aa ce 3ano3HasaT ¢ 6esnnatHuTe Mpocnektn, KnoyoBa nHdopmaumsa 3a nieectutopute u MNpasuna Ha OBb B3avmuu doHgoBe v aa onpenenst
CKIMOHHOCTTa CU [a rnoemaT PUCKOBETE, CBbp3aHu C UHBECTVpaHe BbB (PMHAHCOBW MHCTPYMEHTW, MPEAV B3eMaHe Ha MHBECTULIMOHHO pelueHue. lpocnektute,
KntoyoBa nHdopmaumsa 3a nHeectutopute u MNpaBunata Ha OBB B3anmHn ®oHpoBe ca JOCTBMHK 3a uHBecTUTOpUTE B ocbuca Ha ,OBB AceT MeHnpxmbHT” AL
BCcekn paboTteH AeH ot 8.30 — 17.00 4. Ha agpec: Cocmsi, 6yn. Butowa Ne89-b, eT. 6, MuneHuym LeHTbp, B knoHoBeTe Ha OBBb All B pamkuTe Ha paboTHOTO UM
BPEMe C KIMEHTW, KaKTo U B UHTEPHET Ha agpec: www.ubbam.bg




