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OcHoeHa uen Ha ®OHIA e B AbnrocpoyHa nepcrekTiBa Aa OCUTYpU Ha MpUTexaTenuTe Ha OsnoBe 3anassaHe U HapacTBaHe Ha CTOMHOCTTA Ha
MHBECTUpaHWUTE OT TX CPEACTBa Ypes peanuavpaHe NpeauMHO Ha MPUXOAU OT fIUXBU W B MO-Manka CTeneH - OT AMBMAEHTU U Kanutanosu
neyan6u, Npy HACKO HUBO Ha PUCK. B KpaTKOCpPOYEH NnaH LenTa e NnocTuraHe Ha AOXOAHOCT, HaJBULLABaLla Bb3BPbLIAEMOCTTa Mo anTepHaTUBHU
BIIOXXEHWsI MPW HUCKO HMBO Ha puck. Cpeacteata Ha ®OHLA ce MHBECTUPAT MPEAVMHO B ABIMOBU LEHHW KHWKA (4BITOCPOYHU U CPEeaHOCPOYHU
ObPXKaBHU LEHHM KHWXA, OBLUMHCKU 0Bnuraumm, KoprnopaTtusHu obnuralmm, UnoTedHn obnuraumm v ap.).

MHO®OPMALIMA 3A ®OHOA KymynupaHa AOXOAHOCT OT HauanoTo Ha ®oHaa

BanyTa BGN 50%
Hayano Ha nybnuMyHoTo npegnaraHe 30/01/2006 20% |
MocnepHa notBbpaeHa HCA 143 466 565.47
MocnegHa notBbpaeHa HCA/1 gan 14.2639 30% -
Haii-Hucka-Han-Bucoka HCA/1 asn 3a nocnegHata 1 r. 13.8463-14.6665
CTaHaapTHO OTKMNOHEHWe 3a nocrneaHaTta 1 roavHa 3.72% 20% -

10% -
OOXOOHOCT
OT HayanoTo Ha rogvHaTa /HeaHwanusupaxa/ -1.99% 0%
3a nocnegHuTe 12 Mecewa /HeaHoanuanpana/ -2.33% 20 07 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
3a nocneaHuTe 3 roavHK /aHanuaupaHal -0.55% -10% -
OT HavanoTo Ha nybn. NnpeanaraxHe /aHwanuavpaHa/ 2.49%

FoanwHa noxoAHOCT OT HayanoTo Ha ®oHaa

BOJELLM BNOXEHMS /TON 5/ BUL 10% 1
REPUBLIC OF BULGARIA ObJIrOB
REPUBLIC OF BULGARIA ObJIFOB
CROATIA OBbJIFOB 5%
REPUBLIC OF BULGARIA OBbJIFOB
ROMANIA OBbJIFOB

0%
OBLLIO TOMN 5 24.19% 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
PA3NPEOENEHUE MO CEKTOPU TENO 59

5% J
OUK 84.52%
JInkBmMgHW cpeacTea 9.42%
Wngyctpus 1.56% CTpyKTypa Ha nopTtdeiina no BUAOBE LIEHHN KHMXKa
DrHaHCK 0.70% E::;:M;ET‘:/? BsemaHus;
dapmaueBTrka (Npor3BOACTBO) 0.65% MKBNaHN i 0.25%
XonavHrn 0.55% cpeacTsa;
EHepretuka 0.43% 9.42%
[NpomuuneHoct 0.40%
KomyHanHu ycnyrm 0.39%
VIHpopMaLMOHHM TeXHONornm 0.27%
B3emaHus 0.25%
Croku n ycnyrm 0.24%
TpaHcnopt 0.22% Obnrosn
MaTtepuanu 0.21% KkHxa; 84.52%
AOCuL 0.20%

BanyTHa cTpykTypa Ha nopTdeina

KOMEHTAP YTHE CTPYKTYP PTe
CKaHganbT C NWNcBalmMTe 2 MApL. €BpO OT MapuyHM AenosuTn Ha Wirecard u NOK; 0.15% DKK; 0.26%
nocneasanara HeCbCTOATENHOCT pasknaTtvxa HemckusaT uHaekc DAX u B nocnegHata
ceaMuUa, HO Ha MeceuHa Gasa ycns Aa Hatpyna 6.25%, 3anucBanikvu Tpu MopesHu CHF; 0.13% . o
Meceua Harope. bputaHckusT FTSE ot6ensisa no-ckpoMHO nockbnsaHe - oT 1.53% npes BGN; 11.22%
toHn. Ha 3anag Dow Jones n S&P500 nockbnHaxa ¢ 1.7% u 1.84%. Ha uatok Nikkei
HaTpyna 1.88%, a Hang Seng - 6.38%. Y Hac SOFIX HapacHa c 1.23% npe3 oHW.
3naroTo nockbnHa ¢ 3.09% no 1781 ponapa 3a TpoityHuus, a netponbT WTI HaTpyna
10.65% no Hag 39 ponapa 3a G6apen.
OBB MnatuHym O6nuraumm cbLlo 3anuca pbeT ot 1.07%.
HoeuHute ot meceua: Mo aaHHM Ha HCU 6u3Hec knumaTsT ce nosuwasa ¢ 11.4 nyHkTa
cnpsiMmo Man Mecel,. MiHaekcbT Ha noTpebuTenckute Lexuun 3a man 2020 r. cnpsamo anpun
2020 r. e 99.7%, T.e. uma mMeceuHa aecnaums oT -0.3%. FoauwHaTa MHpnaumsa 3a Mai EUR; 88.24%
2020 r. cnpsamo maii 2019 r. e 1.3%. BpyTHuaT BbTpewweH npoaykt (BBIM) npes nbpeoTo
Tpumeceune Ha 2020 r. Hamansea ¢ 3.3% B EC-27 cnpsiMo npeaxofHOTO TpUMeceyune no

Ce30HHO m3rnageHn aaxHHu. 3a cblums nepuop BB B Bbnrapus Hapactea ¢ 0.3%.

' - DOHABLT MMa (BKMIOYBA) MHBECTULIMOHEH oKy Bunrapus

; ®OoHABLT Ma CbOTBETHA CTEMNEH Ha PUCK (TbMHO3EMEHUST LBSIT XapakTepuanpa
- PoHABLT MMa (BKIOYBa) rnobaneH MHBECTULIMOHEH POKYC 2] - M o
Halt-koHCEepBaTUBHM (POHAOBE, @ YEPBEHUST Ha-BICOKO PUCKOBU (POHA0BE)

MHbopmauumaTa, cbabpxalla ce B HacTOAWMST JOKYMEHT, € akTyanHa KbM nocoyeHata B Hero Aata. ViHBecTuTopute cnefBa ga vMaTt npeasui, Ye npeullHm
pe3ynTaTi oT AelHOCTTa Ha poHAoBETE HAMAT NO HeO6XOAMMOCT Bpb3ka ¢ GbAellyn pesyntatv. CTOHOCTTa Ha AsinoBeTe MoXe fa ce NoHwxwu. He ce rapaHTupat
neyanbu n CbLECTBYBA PWCK 32 WHBECTUTOPUTE [a HE CU Bb3CTAHOBST MbJIHUSI pasMep Ha BIIOXeHUTe cpeactBa. MHBecTuuuute BbB hoHOOBETE HE ca
rapaHTMpaHn OT rapaHuMoHeH hoHA, Cb3dadeH OT AbpxasaTa wnu OT Apyr BuA rapaHuus. WHdopmauusata, npegoctaBeHa B HACTOALWMS AOKYMEHT, He
npeacTaensBa CbBET UMM Npenopbka 3a MHBecTMpaHe B Aanose Ha OBB Bsaumun ®oHaooBe v He cnedsa Aa ce TbikyBa kaTto Takasa. lpenopbynTeniHo e
VHBECTUTOPUTE Aa ce 3ano3HasaT ¢ 6eannatHuTe MNpocnekTn, Kntoyosa nHdopmauust 3a nHsectutopute u MNMpasuna Ha OBB B3aumuu doHaoBe v Aa onpeaenat
CKMOHHOCTTa CW Ja noemat puckoBeTe, CBbP3aHW C MHBECTMPaHe BbB (PUHAHCOBU MHCTPYMEHTU, Npean B3eMaHe Ha MHBECTULIMOHHO pelueHue. MNpocnektute,
KntoyoBa nHgopmauus 3a nieectutopute u MNpasunata Ha OBB B3avmHy ®oHaoBe ca JOCTbMNHM 3a MHBeCcTUTOpUTE B odhuca Ha ,OBB AceT MeHnaxmbHT” AL
BCcekn paboTeH aeH o1 8.30 — 17.00 4. Ha agpec: rp. Codms, 6yn. Butowa Ne89-b, et. 6, MuneHnym ueHTbp, B knoHoseTe Ha OBb Afl B pamkuTe Ha paboTHOTO
VM BpeMe C KIMEHTW, KakTo 1 B MHTEPHET Ha agpec: www.ubbam.bg



