OcHoBeH UHGOpMaLMOHEH [OKYMEHT
Llen

HacrosawuaT aokymeHT Bu npeacTaBs OCHOBHaTa MH(hOPMaLMSA 3a TO3U MHBECTULIMOHEH NPOoAYKT. TOBa He e peknameH matepuan.
WHdopmauusTa ce M3nCKBa OT 3aKOHa, 3a Aa Bu nomorHe fa pas6epeTe ecTecTBOTO, pUCkoBeTe, pasxoauTe, NOTeHLManNHaTa nevyanba u
3ary6a oT TO3M NPOAYKT, KaKTO U [ja Fo CPaBHsBaTe C APYrv NPOAYKTY.

Mpoaykr

,Obb Ekcneptlins Cunno AuHamuyeH TonepaHteH OTroBopHO MHBecTupaly’

ISIN-koa: BG9000001222
MoacdoHAa Ha aoroBopeH doHA Yaabp ,,0bb EkcnepTUis“
EVK B pernctbp BY/ICTAT 177477645
HarmeHoBaHMe Ha cb3gaTtens Ha noadoHaa: Ynpaeasasallo Apy»KecTso ,,Kel b Cu AceT MeHMaKMbHT H.B.“ (KBC Asset Management
N.V.), benrus ype3s ,Ke#t bu Cu Acet MeHmnaxmbHT H.B. - K/IOH“ KYT, Bbarapma, EMK 205422541 (Yact ot Kei bu Cu pyn)

O6agete ce Ha TenedoH 0700 117 17 Ha gucTpubyTopa ,,06eaMHeHa 6brapcka 6aHka“ A/l 3a noseye MHbopmauma.

To3n noacdoHA e noayumn paspeweHme ot KommcusaTa 3a mHaHCOB Hag3op B Peny6aunka boarapus No 164-4® ot 08.03.2022 r. u
NoAJ/IEXM Ha perympaHe oT cTpaHa Ha Komucus 3a huHaHCoB Haa3op. KomucusTa 3a hMHAHCOB HaZA30p OTroBaps 3a Haz3opa Ha ,,Kel
by Cn AceT MeHUaKMBHT H.B. - K/IOH“ KMT, bbarapms BbB Bpb3Ka € T03M OCHOBEH MH(OPMALMOHEH JOKYMEHT.

,»Ken bu Cu AceT MeHnaxMbHT H.B.“ (KBC Asset Management N.V.), bearus e noayumno paspelieHue B Kpaacteo benrns v noanexm
Ha peryaMpaHe OT CTpaHa Ha 6enr|4v1cm4;| OpraH 3a ¢mHaHcoBM ycnyru u nasapu (Financial Services and Markets Authority).

KaK'bB e To3M npop.yKT?
Bup

Toan npogykT e nondona. ObBb Ekcneptiita CunHo OuHamudeH TonepaHteH OTroBopHo MHBecTWpaly, noadoHa Ha sorosopeH choHa Yagbp OBB Ekcneptiins,
ynpasnsiBaH oT Keit bu Cu AceT MennpxmbHT H.B., upes Keir b Cu AceT MeHumxkmbHT H.B. — KITOH* KT, Bbnrapus, e 3axpaHBalla KOnekT1BHa WHBECTULMOHHA
cxema o cMMcbNa Ha un. 67 oT 3akoHa 3a IeNHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHI CXEMU W Ha APV NPEANPUSATUS 3a KonekTuHO uHBecTupane (,3AKUCOMNKAY).
MoadoHABT e yyacTBan kato npuemaly, noadoHz B npeobpasyBaHe, B pamkuTe Ha koeTo 1 “PaiichanseH (Brnrapus) ®onp mobaneH PacTex” ce e Bnsan B nogdoHaa
Ha 29.03.2023r. B pesynTat ot npeobpa3syBaHeTo BCUKM akTVBY 1 nacvu Ha 1O “Paitcpaitser (Bvnrapus) ®oxp MmobaneH Pactex” ca npunobuti v npexsbpreHn
Ha noadoHAaa, KaTo Mo TO3W Ha4WH MMYLLECTBOTO My BKITtOYBa W akTuBuTe W nacvsute Ha ¢ “PaiichaiseH (Bbnrapus) ®oHa MmobaneH Pactex’, a nocnegHusT e
npeKpaTeH.

CpOK HeorpaHuyeH. MoadoHabT Moxe Aa 6bae npekpaTeH No pelleHre Ha YNpaBnsBaLloTo APYXeCTBo, Cref u3nasaqe Ha paspelueHue ot KOH.

Lenu

MoadoHabT MHBECTVpa Hal-manko 85% ot akTuuTe cv B akuum oT WHctutyumoHaneH ® Bl knac akuuw (Institutional F share BG class), neHommuHMpaHu B eBpo, Ha
rnaseH nogdoHa XopansbH Keit Bu Cu CunHo Ouxamuuen TonepanTeH OtroopHo MueecTupawy (KBC Highly Dynamic Tolerant Responsible Investing), koiito e
WHBECTULMOHHO Moapa3saeneHne Ha XopaitabH H.B. (Horizon N.V.), MHBECTULMOHHO [pYXECTBO OT OTBOPEH TWM, HAAMEXHO YYPELEHO W ChLUECTBYBALLO ChbrMACHO
3aKoHuTE Ha benrus, cbe cefanuule v agpec Ha ynpaeneHue: XaseHnaaH 2, B-1080, rp. bptokcen, Benrusi u ynpasnsisaHo ot Keit bu Cu AceT MeHUmKMBHT H.B.
(KBC Asset Management N.V.). MHBecTuumoHHaTa Lien Ha noadoHAa € Aa MHBECTUpa Haii-Marnko 85% OT akTuBuTe cu B rmaBHus noadoHa. OcTaHanuTe Makcumym
15% oT akTMBMTE C NOACOHABT MHBECTMPA B NApU4HM CPEACTBA U, NOTEHLMANHO B epuBaTi. [loxogHocTTa Ha nofdoHaa ce ovakBa aa 6bae MHoro 6nmska 4o Tasm
Ha rnaBHus nofdoH C orner Ha 06CTOATENCTBOTO, Ye LLe MHBECTMPA BCUYKM UMW NOYTY BCUYKM CBOW aKTVUBM B rMaBHWs NOAGOHA. [MaBHUAT noadoHA ce cTpemu fa
NOCTUTHE Bb3MOXHO Hai-BICOKa Bb3BPBLIAEMOCT KaTo CboBPa3HO MHBECTULMOHHUS Bb3rnes Ha Keit Bu Cu AceT MennmkmbHT H.B. nHBECTMpa NPpsiko Ui Henpsiko B
pasnYHM KNacoBe aKTMBM, KOUTO BKITIOYBAT aKLM /UMW UHBECTULIN B aKLWM (,ANOB KOMNOHEHT"), 06nmuraLmm n/unm uHBecTMLMM B 06nmrauum (,AbMroB KOMNOHEHT"),
WHCTPYMEHTW Ha Napu4HWs nasap, NUKBULHW CPEACTBA W/WNM anTepHaTUBHU WHBECTULMM (KaTO HEOBWKMMU WMOTH, (DUHAHCOBM WHCTPYMEHTM, CBbp3aHu C
JBVWKEHMETO HA LIEHUTE Ha Masapa Ha CypoBuHWTE W T.H.). LleneBoTo pasnpepenenue e 75% 3a AsNOBUS KOMMOHEHT (akuum) U 25% 3a AbNroBUS KOMMOHEHT
(o6nmravmy). Bb3moxHM ca CbLLECTBEHM OTKMOHEHWS! OT TOBA LiENEeBO pasnpefeneHne Bb3 0CHOBA Ha MHBECTULMOHHMS Bb3rnes Ha Keih Bu Cn AceT MeHWmKMBHT
H.B., KakTo e passicHeHo no-gony. CneaoBaTenHoO e Bb3MOXHO MMaBHUAT NoAGOHA [a UHBECTMPA 3HAYMTENHA YacT OT aKTUBMTE B KITACOBE aKTMBM, KOUTO HE ca
BKITKOYEHN B LENEBOTO pa3npeaeneHine, kato MHCTPYMEHTH Ha MapuYHIs masap M Apyri IMKBUAHM akTuBu. [A0BUST KOMNOHEHT MOXe fa fgoctura Makcumym 90% ot
rnaeHus nogcgona. Korato npunarat nHBeCTUUMOHHMS Bb3rned Ha Keit B Cn AceT MeHMmKXMBHT H.B., MEHUIXbpUTE B3MAT CBOWUTE MHBECTULMOHHU PELLEHMS Ha
6asata Ha (1) aHanu3 Ha PMHAHCOBO-MKOHOMWYECKOTO Pa3BUTUE W MEPCNIEKTUBIATE 3@ KOHKPETHW PETMOHM, CEKTOPK 1 cdepn, (2) ycroBusTa Ha (h1HaHCOBKS nasap,
[OKOJTKO T€ Ca HECUTYPHY U HECTaBWUMHYW UMK W ABETE, KaTo YacT OT NopTdenna Moxe Aa ce npeobpasysa B MHBECTULMM, KOUTO Ca MO-Marko NOANOXEH Ha nasapHu
konebaHns npu HopManHn 06CTOATENCTBA (KaTO MHCTPYMEHTU Ha MapUyHWS nasap v ApYrv NMKBUGHW akTem) v (3) npeacTaBsaHeTo Ha AANOBUS W AbITOBNS KOMIMOHEHT
kaTo yacT OT nopTdeiina Moxe Aa 6bae 13non3eax, 3a Aa ObaaT 3akyneHn akTuem OT No-H06pe NpeaCcTaBALMS Ce Knac akTuBW 1 a 6baaT npoaaaeHn akTuem OT no-
cnabo npencTaBsaLLms Ce TakbB. MHBECTULMOHHUTE PELLEHNs Ha rMaBHUS NOAMOHA Ce OCHOBABAT NPEeANMHO Ha MOZENW, KOUTO MOraT [ja M3non3BaT KONMYeCTBEHN
TEXHUKN M TEXHWUKM C U3KYCTBEH MHTENEKT 32 aHanm3 Ha OrpOMHM KONTMYECTBA AaHHN. Te3n aaHHN 06XBaLLaT MKOHOMUYECKM U Na3apHW NoKa3aTenu, KakTo 1 nokasaTenm
3a HacTpoeHusTa. Kakto AaHHUTE, Taka 1 KacoBETE akTUBW, PEMMOHUTE, CEKTOPUTE M TEMUTE, JONYCTUMI 3a MHBECTVPaHE, Ca BHUMATENTHO NOAOPaHN OT eKCnepTyh Ha
KBC Asset Management NV. MogenuTe, KoUTO M3n0N3BaT KONMMYECTBEHM TEXHUKM M U3KYCTBEH MHTENEKT, CE U3MOM3BaT 3a reHepupaHe Ha 04aKkBaHus Unn nporHo3u,
KOMTO Ha exefHeBHa 0a3a [a NOMOrHaT OMPedensHeTo Ha pasnpefeneHneTo Mexay knacoeete akTueu. Mogenute C U3KYCTBEH MHTENEKT Ce WM3non3eaT U 3a
onpegensHe Ha pasnpefeneHneTo Ha obnmMraLuMoHHUS KOMMOHEHT Mexay AOMyCTUMUTE BUAOBE W TeMu obnurauum. /13anon3BaHeTo Ha W3KYCTBEH MHTENEKT e no-
OrPaHNYeHO 3a pasnpeneneHneTo Ha KOMMOHEHTa B akumu. [laHHWTe, KakTo 1 KnacoBeTe aKTWBM, TEMUTE W BMZOBeTe obnuraumm, AOMYCTUMM 32 MHBECTUpaHE, ca
BHUMaTenHo noabpanu ot ekcnepTi Ha KBC Asset Management NV. MerumxbpuTe Ha rmaBHWs NoAdhOHA MOraT Aa peLuaT no BCSKO BPEME [a He CrieaBat MoaenuTe
WNK [a rm cnepBa camo YacTuyHO. YoBellkata Hameca e no-BeposiTHa Npyu uaknioyuTenHn oberostenctea. MeHumkbpuTe 06pbLUAT €ANH MBT 1 MONOBKUHA MOBEYe
BHMMaHWE Ha pucka OT NOHXaBaHe, OTKOMKOTO Ha MoTeHUMana 3a pbeT. KonkoTo noseye ce 06pbllia BHUMaHWE Ha pucka OT MOHWXKaBaHE, TOMKOBA Mo-ronsma e
yacTTa oT nopTdeiina, KOSITo NpU HECUTYPHU W/UNK NO-HeCTabUNHK NasapHu ycnoBus Moxe Aa Obae npeobpasyBaHa B MHBECTULWM C MO-HUCHK PUCK, KaTo Hanpumep
WHCTPYMEHTW Ha NAapUYHIS Nasap Wvunu Apyrv NUKBUAHM akTuBW. Taau yacT oT nopTdeina Moxe Aa 6bae makcumym mexay 5% v 30% ot aktusuTe. ToBa orpaHueHue
€ VHAMKaTMBHO 1 MOXe Aa Gbae npepasrnexaaHo exerofHo Bb3 0CHOBa Ha AbNrOCpPOYHaTa TEHAEHLMS Ha (DMHAHCOBIUTE Nasapy. Bbnpeku, e To3u nogxon Moxe fa
NOMOTHE 3a CMek4aBaHe Ha 3arybuTe no Bpeme Ha CnafjoBe Ha nasapa, T MOXe CbLyo Taka Aa OrpaHu4M Bb3BPbLLAEMOCTTA MO BPEME Ha MEepUoaM Ha pacTex Ha
nasapa. [maBHWAT NogdoHA Ce CTPeMM KbM OTTOBOPHW MHBECTULIMOHHM LENY Bb3 OCHOBA Ha JyanuCTWYeH MOAXOA: OTpuuaTeneH npernes M MeTogonorus 3a
nonoxuteneH nogbop. OTpuLaTENHUST Npernes 03HavaBa, Ye rMaBHUAT NOAMOHA HE MOXE [a MHBECTUPA B aKTVUBW, U30aAEHN OT EMUTEHTU, KOUTO Ca U3KIIOYEHU Bb3
OCHOBA Ha KpUTepUM 3a U3KM4BaHe ( BbNPeku TOBA, CneLudmyHmu NparoBe 3a 060pOT Ce npunarat, Hanpumep, 3a THTIOH, Xa3apT ¥ opbxue). [Noseye MHGopMaLms
3a NnomuUTMKaTa Ha W3KIYBaHe MOXETe Aa HamepuTe Ha www.ubbam.bg, cTpaHuua ,OnoBecTsiBaHe BLB Bpb3ka C yCTOMYMBOCTTA“, MonuTuka 3a WU3KMoYBaHe 3a
¢hoHA0BETE 3a OTFOBOPHO MHBECTUpaHe. MeTogonorusiTa 3a nonoxuTeneH nogdop e kombuHaums oT Lienu Ha nopTdeina ¢ noakpena 3a ycToiuneo passute. Lienute
Ha mopTdedna ce OCHOBaBaT Ha HamansBaHe Ha MHTEH3WBHOCTTA Ha NapHWKOBMTE rasoBe U nopobpseaHe Ha ESG xapakTepucTukute CnpsiMo LiEneBoTo
pasnpefenexue. MoanomaraHeTo Ha YCTOMYMBOTO Pa3BUTUE CE M3BBPLLBA YPe3 MHBECTUPaAHE B 0bnuraumi, KouTo ovHaHCUpaT 3eneHn Wunmu coLnanHm NpoekTyH 1 B
€MUTEHTU, KOUTO [ONPUHACAT 3a nocTuraHe Ha uenute Ha OOH 3a ycToinumBo passuTue. MoBeye MHGOPMALMS OTHOCHO METOZOMOMMSITA 33 NONOXUTENEH noadop 1
KOHKpeTHUTe Lienu Ha noadoHaa ca HanuyHu Ha agpec www.ubbam.bg, cTpaHuua ,OnoBecTsiBaHe BbB BPb3ka C YCTONYMBOCTTA“, MHBECTULIMOHHA NOnUTUKa 3a
(hoHAO0BE 3a OTTOBOPHO MHBECTMPaHe W Tabnuua Ha ESG LenuTe 3a MHTEH3UTET Ha MapHUKOBUTE ra30BE W YCTOMYMBO PasBUTME MO (HOHA, KAKTO U B @HEKC 7 KbM
npocnekta Ha OBB Exkcneptiia. MopTthenmbT ce CbCTOM OCHOBHO OT (POHAOBE, YNpaBnsBaHn OT ApyxecTso oT rpynata Ha KBC, Bb3 ocHOBa Ha Kputepum kato



http://www.ubbam.bg/
http://www.ubbam.bg/

NpO3PaYHOCT Ha WHBECTULMOHHATA MONNUTUKA U Cna3BaHe Ha WHBECTULMOHHATA CTpaTerus Ha rmasHUs noadoHaBanyTata Ha rnasHUS NOAMOHA € eBpo. MMaBHUAT

noadOHA LLe PEUHBECTMPA BCUYKW CBOM NPUXOAM MO peaa, MOCOYEH B NpocnekTa (3a noBeye nogpobHocTu, BuxTe pasgen “Types of shares and fees and charges” ot

WHhopmaLmsTa 3a To3n NoAdOHA B npocnekta Ha Horizon). MopbykiuTe 3a AsrnoBe Ha NoAdOHAA Ce U3MbIHABAT EXEAHEBHO (BUXTe pasaena ,[lpasuna 3a eMuTupaHe

1 obpaTHO M3KynyBaHe Ha asnoseTe BbB ®oHaa Yaawbp v MoadoHgoseTe” B npocnekta Ha OBB ExkcneptiAis). MnaBHMAT noadoHA ce ynpasnsea akTUBHO, 6e3 aa ce

cpaBHsiBa ¢ OeHumapk. BbaepbluaemocTTa Ha noadoHaa ce ovakBa Aa 6bae MHOro Gnuska 4O Tasw Ha rmaBHWs NOACOHA U Le 3aBUCK OT NpeACcTaBsAHEeTo Ha

(DMHAHCOBUTE MHCTPYMEHTH, B KOUTO IMaBHUAT NOAKOHA MHBECTMPA U CLOTHOLLIEHWETO UM B MHBECTULMOHHMS My nopTdelin. Banytata Ha nogdoHga OBB Exkcneptiins

CunHo [inHamnyeH TonepanteH OTroopHo MHBecTupaly e espo. MuHumanHata cyma Ha uHeecTuums e 5.11 espo.

lMpakmuyecka uHghopmayusi

baHka-aenosuTap Ha goroBopeH GoHA vaabp ,OBb Exkcnepting” e ,06eanHeHa Obnrapcka baHka“ ALl. MoxeTe fa HamepuTe NPOCNeKTa, NOCNEeAHUTE FOANLLHA U
LIECTMECEYHN (DMHAHCOBM OTYETW HA JOTOBOPHUS (HOHL, KAKTO U HACTOSLLMS OCHOBEH MH(OPMALIMOHEH [JOKYMEHT, KakTo W pefa 3a nofaBaHe U pasrnexgaHe Ha
*anbw, Ha Gbnrapcku esvk 6e3nnaTHO BbB BCUYKM KMOHOBE Ha aucTpubyTopa ,06eanHeHa bnrapcka GaHka“ ALl B pamkuTe Ha 0bu4aitHoTo MM paboTHO Bpeme C
KITMEHTM, KaKTO W Ha HEroBWs MHTEPHET aapec — www.ubb.bg, n Ha uHTepHeT agpeca Ha ,Keit Bu Cn AceT MeHnmkmbHT H.B. — KNOH" KYT — www.ubbam.bg. Mpu
Mou1cKBaHe, MOXeTe Aa Momny4nTe XapTUEHO KOMWe Ha Te3un LOKyMeHTH Be3nnaTHo BbB BCUYKY KITOHOBE Ha ,06eauHeHa Obnrapcka baHka“ ALl B pamkuTe Ha 06uyaitHoTO
1M paboTHO BpeMe C knneHTW. MoxeTe aa HamMepuTe akTyanHUTE HETHa CTOHOCT Ha aKTUBWUTE, EMUCMOHHA CTOHOCT U LieHa Ha 0bpaTHO M3kynyBaHe Ha nogdoHaa
Ha MOCOYEHMTE VHTEPHET afpecy, KbAETO MOXETE Aa HaMepuTe 1 Apyra nonesHa uHgopmaums. AKTyanHa MHopMaLns OTHOCHO NONUTUKATa 3a Bb3HarpaxaeHusTa,
npunarasa oT ynpaBnsBaLLoTo JPYXECTBO Moxe Aa Obae HamepeHa Ha Obnrapcku esvk Ha agpec: www.kbe.be/investment-legal-documents, a xapTueHo konme Le
Obae npegocTtaBaHo 6eannatHo npu noucksaHe. MoxeTe Aa HamepuTe NPOCMEKTa U NOCEAHNTE TOOMLLHN W LECTMECEYHN (DMHAHCOBM OTYeTU Ha XopansbH H.B.
(Horizon N.V.), Ha aHrmuick1 1 HUOEPNaHACKA e31K, KaKTO W OCHOBHUS MHPOPMALMOHEH JOKYMEHT Ha rMaBHUS NOAGOHA Ha aHIMMIACKW, HULepnaHACKA 1 Bbrrapcki
€31k Ha WHTEepHeT cTpaHuuata Ha rpynata Keit bu Cu (KBC Group) - hitps://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-
document.htmli#horizon kaTo npu noucksaHe, MOXeTe [a NOMy4MTE XapTUEHO Konue, BeannaTHo BbB BCUYkY koHoBe Ha ,O6eauHeHa Obnrapcka baHka” Afl B pamkuTe
Ha obuvaiiHoTo uM paboTHO Bpeme C KknueHTW. [locnegHo oOsiBeHaTa HETHA CTOMHOCT Ha aKTMBUTE Ha [MaBHUS MOAMOHA € [OCTbMHA Ha
https://permafiles.beama.be/NAVpub_nl.pdf. Bcekn nondoHa ce pasrnexpaa kato otaenHo 06ocobeHo umyliectso. MpocnekTsT 1 nepuoguyHNUTE 0T4eTH 0bxBaLaT
BCUYKM NoAcOHL0BE Ha JoroBopeH oHa Yaabp OBb ExcnepTiiis. MHBeCTUTOPKUTE MMAT NpaBa camo Mo OTHOLLEHWE Ha aKTUBMTE U MPUXOAMTE Ha NoAdOHAA, B KOUTO
ca uHBecTupanu. Bcekn nogdoHa 0TroBaps 3a 3agbIKeHNsATa C1 €INHCTBEHO ChC CODCTBEHUTE CU aKTUBU. BBbNrapckoTo AaHbYHO 3aKOHOAATENCTBO MOXE [1a OKaxe
Bb3ENCTBME BbPXY WHOMBWAYANHOTO Bu faHbuHO CbCTOsHME. Mopbykv 3a 3anucBaHe 1 06paTHO M3KymyBaHe Ha Asnose B nofdoHaa Morat ga 6baaT nogasaHm
Bcekn paboTeH feH. MoxeTe ga samenute Bawwte asnose B T03v noadoHA ¢ Aanose B Apyr (nog)doHAa B cbluata BanyTa, ynpasnssaH ot Keit B Cu Acet
MeHumxmbHT H.B. — KINOH* KYT, kato npeanoxute BawwnTe Asnose BbB (oHaa 3a 06paTHO M3kynyBaHe W 3anuiueTe ASrnoBe B Apyrus (Mof)doHa B CbOTBETCTBUE C
obwwyTe Npasuna 3a 3anucsaHe 1 06paTHO U3KynyBaHe Ha AAN0BE OT CbOTBETHUTE (NOA)(OHAOBE (MOXE Aa HaMepuTe A0MbIHUTENHA UHGopMaLms B pasgen ,lpasuna
3a emuTHpaHe 1 0BpaTHO M3kynyBaHe Ha AanoseTe BbB PoHaa Yaabp v MNoadoHaoseTe” oT npocnekTa).

LleneBu HenpodecnoHaneH MHBECTUTOP

|-|p0JJ,yK'I'bT € HacO4YeH KbM MHBECTUTOPK, KOUTO LenAT Aa HatpynaT YacTHO poraTcTBO U UMaT WHBECTULIMOHEH XOPW3OHT OT OKONO 7 roauvHN. Tean WHBECTUTOPU Ca
rOTOBM fa noemat onpefeneH puck cpeLly noTeHumnanHo no-BMCcoka Bb3BPbLIAEeMOCT U MOraT Aa noHecar 3ary6|/| npu HeGJ‘IaFOI‘IpMﬂTHM ycnosu4. Tesun WHBECTUTOPN
cnefBa fa nmat noHe OCHOBHW NO3HaHUA uivnu onnT B WHBECTNPAHETO BbB (*)VIHaHCOBVI WHCTPYMEHTU. Te CblLLIO TaKka Umat npeano4nTaHns KbM OTFTOBOPHO MHBECTUPAHE.

KakBU ca pMcKoBeTe U KaKBa Bb3BPbLUAEMOCT OMX MOrbJ Aa nojyya?

Moka3zaTen 3a PUCKa
O606LuaBalLAT NokasaTen 3a pucka MHPOPMMUPA 3a PABHULLETO Ha PUCK NpK
3 n TO3W NPOAYKT B CPaBHEHWe C ApyruTe NpoaykTu. Toi nokassa BEPOATHOCTTa
OT NapuyHa 3aryba npum T03u NPOAYKT B Pe3ynTaT Ha nasapHaTta AnHamuka unm
3alL0TO HAMa [ja CMe B CbCTOsHMeE Aa BY nnatim. Ha To3n npogykT
OTpeanxMe kaTeropus Ha puck 3 ot 7, 3=,CpeaHOHMCBK puck”. Kateropus 3
Mo-Hucbk puck ORI oTpassBa OKOMKO PasfYHITE aKTUBM, B KOUTO MHBECTUPA (HOHIBT, ca
[MokasaTensT 3a puck e 0CHOBAH Ha NPEANONOXEHNETO, Ye Lue YyBCTBUTENHM KbM Na3apHuTe ABikeHns. CneaoBaTenHo Tasu kateropus ce
AbPXUTE NPOAYKTa 3a 7 FOAUHW. Knacupa mMexay Tasu Ha TunndHus oHa B obnurauyum (Kateropus 2) u
[leACTBUTENHUAT pUCK MOXe [a Bapupa 3HaYUTErHo, ako Tasn Ha TUMNYHKS OoHE B akuum (KaTeropms 4). Tosn NPOAYKT He Chabpxka
ocpebpuTe NMPeaCcpPOYHO, KaTo Bb3BPBLYAEMOCTTa ChLLO MOXe 3alyuTa OT nasapHaTta AvHamuka, Mopaam KoeTo Moxe fa 3arybute ysnarta cu
fAa e no-manka. MHBECTWLMS NN 4acT OT Hest. AKo He MOXe fa Bu ce nnatv AbmkMMOoTO 0T
Halua cTpaHa, buxTte mMornu a 3arybute LanaTa ci MHBECTULNS.

< >

ViHBeCTULMSTa B TO3W (hOHL CBLLO HOCK:

- Bucok BanyTeH puck: Thii KaTO UM MHBECTULIAN B LIEHHU KHUXA, KOUTO Ca IEHOMUHUPAHW BbB BaryTu, PasnuyH1 OT €BpO, UMa 3HAYMTENHA  BEPOSTHOCT
CTOWMHOCTTA Ha MHBECTVLMATA Aa GbAe NOBMNSHA OT NMPOMEHM BbB BayTHUTE KypCOBE.

- YmepeH KpeguTeH puck: OBMUraLMOHHUSAT KOMMOHEHT MHBECTMPA NPEANMHO, HO HE U3KIIOYNTENHO, B 06nMraLmm ¢ MHBECTULMOHEH peiTuHr. CnefoBaTtenHo
PUCKBT [JAfEH EMUTEHT Aa HE MOXE MOBEYe [a U3MbIHABA 3a4bIIKEHNSATA CU € MO-BUCOK, OTKOMKOTO MPU MHBECTULMS, KOSTO CE CbCTOM Camo OT obnurauum ¢
MHBECTULIMOHEH PENTUHT. AKO NHBECTUTOPUTE Ce CbMHSBAT B KPEAMTOCNOCOBHOCTTa Ha eMUTEHTUTE Ha obnuraumu, CTOMHOCTTa Ha Tean obnuraummn Moxe Aa
cnagHe. MpoayKTbT HAMa KanuTanosa 3awuTa.

CueHapuu 3a pesynratute
B nokasaHuTe CTOAHOCTM Ca BKIIOYEHN BCUYKW PA3XOAW MO camusi MIPOAYKT, HO MOXe Jia He BKIKOYBAT BCUUKM pa3xoau, KOUTO nralyate Ha Baluns KOHCynTaHT uniu
AuUcTpubyTOp. B CTOMHOCTUTE He e B3ET NpeABIUA AaHbYHUAT By cTaTyc, KoiTo MOXe Aa ce 0Tpaau Ha BaluaTa Bb3BpbLLAEMOCT.

Bb3BpbluaeMocTTa Ha To3u MPOAYKT 3aBucy OT GbAewweTo npeacTaBsHe Ha nasapa. bbelara AvHamuka Ha nasapute e HecurypHa U He Moxe aa 6bae
TOYHO npesBwaeHa. PenCTABEHUTE CLEHApPUM — MECUMUCTUYEH, YMEPEH W OMTUMMCTUYEH, WIIOCTPUPAT Haii-HeGnaronpusiTHuTe, yMepeHuTe W Hait-
BnaronpusiTHTe pesynTaTi Ha BBMPOCHUS MPOAYKT W NOAX0AsLL peddepeHTeH NokasaTen npes nocneaHuTe 12 roguHu. BhaeLueTo npeacTassHe Ha nasapute Moxe Aa
Gbaie 3HaUUTENHO PA3NUYHO. KpUSUCHUAT CLieHapHii NOKa3Ba BEpOSiTHATa Bb3BPBLLAEMOCT NPU eKCTPEMHM Na3apHU YCroBMUS!.
Mpenopbu1TeneH nepuoa Ha AbpkaHe: 7 roAuHHU

MpumepHa nusectuums: 10 000 EUR Ako usternure Ako usternure
MHBECTULMATA MHBECTULMATA
cu cnep 1 rognHa cu cnep 7 roavHu
CueHapuu
Munumanha
ELIBPBILABMOCT Hsima MMHMManHa rapaHTupaHa Bb3BpbLyaemocT. Moxe Aa 3arybute Yact OT UNU LisinaTa cM MHBECTUpPaHa cyma.
K KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 5970 EUR 4630 EUR
pusmceH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -40,32% -10,42%
n KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 7 540 EUR 9750 EUR
ECAMUCTAYEH CpepHoroguLIHa Bb3BpbLLAEMOCT -24.56% -0,36%
y KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 10 080 EUR 11270 EUR
MepeH CpenHoroamLiHa Bb3BpbLLaeMocT 0,81% 1,72%
OnTUMUCTHYEH KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pa3xoauTe 11920 EUR 13510 EUR

CpepaHoroauiHa Bb3BPbLLAEMOCT 19,18% 4,40%
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[TecumncTiyeH cLieHapuit 3a 7 Uni No-Marnko roauHu: Toau TUM CLieHapuii @ Bb3HUKHAN 3a MHBECTULWSA C Havarno sHyapu 2022 r. u kpai fekemspun 2024 .

YMepeH clieHapuii 3a 7 roguHu: To3u TUN CLieHapuii & Bb3HWKHaN 3a MHBECTULMS, [OMbIIHEHA C NOAX0AsLY pedhepeHTeH nokasaTten ¢ Havano centemspu 2017 T.
1 kpait asryct 2024 r. ONTUMUCTMYEH CLigHapuil 3a 7 rofuHu: Toan TUN CLEeHapuil € Bb3HWKHAN 3a MHBECTULWS, OMbIHEHA C NOAX0AsLY pedepeHTeH nokasaten, ¢
Hayano saHyapu 2013 r. v kpai aexkemspu 2019 1.

KakBo ctaBa, ako Keu bu Cu AceT MeHUKMBHT H.B. He e B cbCTOAHME Aa n3naaTtu

ﬂ,'b)'l)‘l'(MMOTO? Twit kaTo MHBECTMPaTE AMpekTHO B MoadoHaa, HEBL3MOXHOCTTA Ha YnpaBnsBalyoTo apyxecTso Keit bu Cu Acetr MeHnmkMBHT H.B.,
GaHkaTa aenosnTap unu aucTpubyTopa fja U3BbpLUBAT NaLlaHus (Hanp. nopaay HECLCTOSTENHOCT UMM eKBMBANEHTHa NpoLieaypa) Hama Aa uma npeku nocrneanum
3a cnocoBHocTTa Ha lMoadoHaa aa usBbplBa 0bpaTHM U3KynyBaHWS Ha gsnoBe. AKTUBMTE W nacueuTe Ha MoadoHaa ca oTAeneHu kato 060cobeHo MMyLLECTBO,
KOETO Ce ynpaBnsBa 1 pasnpeaens camo B Nofi3a Ha MHBECTUTOpUTE B Hero. B cnyyait, ye camusit MoadoHA He MOXe Aa U3BbpLUBA 0DpaTHW U3KyMyBaHWs, MOXe fa
3arybuTe uanata cv uHBecTULMS. MuBecTuumuTe B MopdoHaa He ca rapaHTMpaHy OT rapaHLMOHEH GoHA, Cb3afeH OT Abpxasata Uiu OT ApYr BUZ rapaHLums.

KakBu ca pasxoaute?

NuueTo, koeTo By npegnara To3u NpoAyKT unn Bu NpeocTaes KOHCYNTaLus 3a Hero, MoxXe fja Bi Hauuenm apyrv Takeu. B TakbBe cryyai Toa nuue e By
0CBEJOMM 33 Te3n TakCH W Le Bu nokaxe Kak Te ce 0TpasssaT Ha MHBECTULMATA BU.

Pa3xoau BbB BpeMeTo

B Tabnuuute ca NoCoYeHM cymuTe, B3eTM OT BaluaTa MHBECTVUUMS 33 MOKPUBAHETO HA pa3HU BMOOBE Pa3xoau. Teau Cymu 3aBUCAT OT TOBA KONKO CPeacTea
WHBECTVPATE M KOMKO BPEME AbpXuTE NpofykTa. MocoueHnTe CyMmu ca MPUMEPHU 1 ca U34YMCIEHN Bb3 OCHOBA Ha NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3nnIHU
Bb3MOXHM NEPUOaM Ha AbpxaHe. HalumTe gonyckaHus ca cnegHuTe:

- MbpBaTa roguHa Le nonyyute obpaTHO MHBECTMpaHuTe cpefctea (0% rogviHa Bb3BPBLUAEMOCT); 3@ OCTaHanuTe Mepuoau Ha AbpkaHe npuemame, ye
pesynTaTuTe Npu NpoAyKTa Ca Tak1Ba, KaKBUTO Ca Noka3aHu B YMEPEHWS CLiEHApUI;

- nHBecTupanm ca 10 000 EUR.

AKo usTernuTe UHBe

cu cnep cnep 7 roauHu

006wo pasxoau 487EUR 1906 EUR
loouwHo oTpaxeHue Ha pasxoauTe (*) 4,9% 2,7% Bcska rognHa

(*) ToBa nokassa kak pa3xoguTe HamanseaT rogvwHata Bu Bb3BpbBLIAEMOCT Mpe3 nepuoaa Ha AbpxaHe. Hampumep, ako M3TErnUTe MHBECTULMATA CU MPU W3TUYAHETO Ha
NpenopbUUTENHUS NEPUOA Ha ibpXKaHe, CpeHaTa roAniLHA Bb3BPBLLIAEMOCT Ce 04akBa Aa bbae 4,4% npeaoy npucnapaHe Ha pasxoauTe u 1,7% — cneg ToBa. MocoyeHnTe CTOMHOCTM
OTpasfBaT MakcumanHaTa Takca 3a pasnpocTpaHeHne, KOATo AUCTPUOYTOPBT MOXe Aa Hauncim (Makc. 2.50% oT uHBecTupanuTe cpepctBa/makc. 250 epo). AucTpubyTopsT e Bu
0CBeJOMM 3a AECTBUTENHATA TaKCa 3a pasnpocTpaHeHue.

EnemeHTH Ha pasxoaute
EaHOKpaTHM pa3xoam — MbpBOHayanHa Takca 1 Takca Npu U3TernsHe Ha MHBecTULMATa Axo nsrernute MHBeCTMUMSATa cy cried 1 rognHa

MbpBoHayanHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuManHaTa Takca 3a 250 EUR
pasnpocTpaHeHue, kosTo Moxe 4a Bu 6bae Hauncnena. AuctpubyTopbT Wwe Bu
0CBE[IOMY 33 [ielICTBUENHATa TaKca 3a pasnpoCTpaHeHue.

Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha uHBecTULMATa. Bbunpeku ToBa, ako 0 EUR
MHBECTMLMATA W3TErnnTe MHBECTULMATA CU B PaMKITE Ha eANH MeceL| cried MbpBOHaYanHata Bu
VHBECTULMS, AMCTPUOYTOPBT MOXE [a HaunUCIu Takca npu uaternsHe ot makc. 5.00%.

(**) Tekywum pa3xoau, B3MMaHu BCAKA roAvHa
TaKcu 3a ynpasneHue u apyru .03% ot cToMHOCTTa Ha BalLaTa MHBECTULMS FOAULLHO.

aIMMHUCTPATUBHU UMW ONEPaTMBHU Tosa e npubnuauTenHa OLeHka, Thil KaTo Bb3HArpaxaAeHNETO 3a ynpaBneHue Ha 203 EUR
pasxoa WHBECTULMOHHMS NopTdhern e kopurupaHo Ha 31 Oktomepm 2025 .
Pa3xoau no caenku 0.34% OT cTOMHOCTTA Ha BallaTa MHBECTMUMS roauMluHO. ToBa e npubnusuTenHa 34 EUR

OUeHka 3a Mokynko-npogaxba Ha 6a30BMs  WMHCTPYMEHT Ha  MpoAyKTa.
[leiicTBuTenHara cyma lie Bapupa B 3aBMCHMOCT OT TOBA KOMKO kyryBame W

npogasame.
CbNbTCTBALM Pa3Xxoam, B3MMaHW Npy cneumdguyHmn obeToaTencrea
Takcy 3a noCTUrHaTH pesynTaTy [pu TO31 NPOAYKT HAMA TaKca 3a NOCTUrHaTK pesynTaTy. HAma

(**) Tasu CTOMHOCT BKMIOYBA W Takca 3a ynpasneHue Ha (bOH,Ela N0 OTHOLUEHWE Ha aKTUBM, MHBECTUPAHW U3BBLH MMaBHUA I'IOJJ,(bOH,El, KaKTO 1 Takca 3a ynpasfieH/e Ha rnaBHusa I'IO,EquOH}J, no
OTHOLLEHWe Ha NHBECTUPAHUTE B HEMO aKTUBK Ha d)OHﬂa W TEKYLLM pa3xodun Ha rnaBHUA I'IO,D,(*)OHA, KOMTO MHOMPEKTHO Ce noemart oT (bOHﬂa, KaTo MHBECTUTOP B rMaBHUSA I'IOLIQ)OH,U,.

Konko abaro Tps6Ba Aa AbprKa MHBECTULMATA U MOra JIM Aa U3TEr8 napmMTe CU no-

EaHO? MpenopbunTeneH Nepuoa Ha AbpxkaHe: 7 roguHM

Baemanku npeasua MHBECTULMOHHATA CTpaTerna Ha 1031 NPOAYKT, Npenopb4Bame TON na 61:/:[9 AbpXaH B NpoAbIKeHNe Ha 7 roOAvHN UNin noBeve. I'Iepmom:T Ha
ObpXaHe Ce onpeaena c uen aa ce Hamanu pucka OT BM3aHe U U3nu3aHe OT NPOAYKTa B MOMEHTW Ha nasapHu konebaxus u a ce ocurypu 0octaTb4HO Bpeme 3a
Bb3CTaHOBsBaHe Ha 0a30BUTe aKTUBM B CﬂyanI Ha HeﬁﬂaroanﬂTHM nasapHu ycnosus. Cnope,q HalluTe OLEHKM BEPOATHOCTTa 3a NojlyYaBaHe Ha NONOoXUTENHa
Bb3BPbLLAEMOCT € MO-BMCOKa, KOraTo AbpPXWUTE NPOoAYKTa 3a NpenopbyaHuda nepuon Ha AbpxXaHe unu no-aAwvnro. Moxete [a u3nesete OT TO3M NPOAYKT npeau
npenopbyaHna nNepuoa Ha ObpXxaHe, HO B TO3U CﬂyanI BEPOATHOCTTA Aa nony4uTe no-manka Bb3BPbLAEeMOCT OT MbpBOHA4anHaTa WHBECTUUUA € NO-BUCOKa.
YacTUYHOTO UMK MbIHOTO M3TErNsHE Ha MHBECTULMATA € ©e3nnaTHO OCBEH aKo U3TErMSHETO € B pamKkuTe Ha eAnH Mecel cnen NbpBOHa4YanHaTa NHBECTULWA, Torasa
Takca npu uaternsHe ot Makc. 5,00% moxe fa 6bae HaumcneHa.

Kak mora aa nogam kan6a?

MoxeTe aa nopagete xanba, 6e3 fa 3annalyate Takca, OTHOCHO AeiCTBUS Ha aucTpubytopa ,ObeauHeHa Gbnrapcka Baqka“ All, koitTo npegnara goHaa unm
npegocTaBs CbBET OTHOCHO dhoHAa Ype3 www.ubb.bg (Bpb3ka ¢ Hac, VanpaTeTe 3anuTeaHe), kakTo M Aa ce 0bbpHeTe KbM Hai-6nuskus knod Ha OBb Afl. MoxeTe
Aa nogageTe xanba otHocHo npogykTa u Ao Keit by Cn AceT MenmmxmbHT — KnoH Ha ubbam@ubb.bg nnm upes www.ubbam.bg (Cebpxete ce ¢ Hac/ManpaTeTte
3anuTeaHe); unm Ha agpec: rp. Cocus, 1463, 6yn. Butowa Ne 895, OB MuneHuym ueHTsp, eT. 6. MoxeTe aa nogagete xanba go Komucns 3a cmHaHcoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,byaanea” Ne16, 1000 Codoust, unm fo CektopHaTa nomuputenHa komueus: adr.finmarkets@kzp.bg; Codms 1000, nn. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbRHMAT TEKCT Ha NpoLeaypaTa 3a nogasaHe Ha xantu o Keit bu Cu AceT MeHMmKXMBHT - KnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekynaTa 3a Hac, [JokymeHT, OCHOBHM JOKYMEHTW. He3aBMCMMO OT rOpHOTO, BCEKM MHBECTUTOP MMa NMPaBO Ha edheKTMBHA CbaebHa 3aluTa.

Apyra nonesHa MHpopmaums

MoapobHa MHGopMaLMs 3a TO3W NPOLYKT 1 CBbP3aHNTE C HETO PUCKOBE MOXeTE a HaMepuTe B IOKyMeHTauusTa Ha MNogdoHaa. YBepeTe ce, Ye CTe ce 3ano3Hanm ¢
Hesi Npeam fa uHeectupate. MoxeTe ga nonyuute Tasw MHGopmauus GeannatHo ot gucTpubyTopa Ha MoadoHaa OBB. UHdopmaums 3a pesyntatute 3a MUHanm
nepuoaun Ha To31 NPOAYKT Npe3 nocreaHata 1 roauMHa MoXe 4a HaMepuTe Ha CnefHUs UHTEPHET aapec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-high-
dyn-tol/documents, Hdopmauus 3a pesyntatute 3a MUHaNW nepuoan. VHopmaLmus 3a U3HMCneHusTa, CBbP3aHn CbC CLEeHapuuTe 3a pesyntatute Moxere Aa
HaMepuTe Ha cregHus UHTepHeT agpec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-high-dyn-tol/documents, [lokymeHT cbC CLeHapum 3a pesyntaTuTe.
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