OcHoBeH UHGopMaLMOHEH [OKYMEHT

Llen

Hac'roau.msrr OOKYMEHT Bu npencraBa OCHOBHaTa MHd‘)OpMaU‘Mﬂ 3a TO3U UHBECTULIMOHEH NPOAYKT. ToBa He e peKnameH matepuann.
MHd)OpMaLWIHTa Ce M3UCKBaA OT 3aKOHa, 3a Aa Bu nomorHe aa pa36epeTe eCcTecTBOTO, pUckoBeTe, pa3xoauTe, noTeHUUanHata nevyan6au
3ary6a oT T031 NPOAYKT, KaKTO U a ro CpaBHABaATe C APYr1 NPOAYKTH.

Mpoaykr

,Obb Ekcneptns CunHo duHamunueH TonepaHTteH

ISIN-koa: BG9000011213
MoacdoHAa Ha aoroBopeH doHA Yaabp ,,0bb EkcnepTUis“
EUK B pernctbp BY/ICTAT177477645
HanmMeHoBaHMe Ha cb3gaTtens Ha noadoHaa: YnpaBasBallo ApyKecTBo ,,Ken bu Cu AceT MeHmnaxMbHT H.B.“ (KBC Asset Management
N.V.), bearma upes ,Kert bu Cu Acet MeHnaxmbHT H.B. - KJIOH“ KYT, bbarapua, EMK 205422541 (Mact ot Ken bu Cu pyn)

O6azete ce Ha TenedoH 0700 117 17 Ha aucTpmbyTopa ,,06eamMHeHa 6barapcka 6aHka“ A/l 3a noBeye MHbopmaLms.

To3n noadoHA e nonyuma paspelleHre oT Komucuata 3a puHaHCcoB Hag3op B Peny6aunka bbarapusa No 87-Ad ot 18.02.2021 r. m
NoZ/IeXM Ha perympaHe oT cTpaHa Ha Komucus 3a pmHaHCcoB Hag3op. KomucmaTa 3a hrHAHCOB HaZ30p OTroBaps 3a Hazsopa Ha ,,Ken
Bbu Cn Acet MeHUaKMBHT H.B. - K/IOH“ KYT, bbarapma BbB Bpb3Ka C T03M OCHOBEH MH(POPMALMOHEH AOKYMEHT.

,,Ken bu Cu AceT MeHnaxkMbHT H.B. “ (KBC Asset Management N.V.), bearma e nonyumnio paspelueHue B Kpancteo benrus u noanexm
Ha pery/iMpaHe oT CTpaHa Ha 6enrmickmsa OpraH 3a puHaHcoBM ycayru 1 nasapum (Financial Services and Markets Authority).

/lata Ha aKTyanusaums Ha OUA: apu 2026 r.

KaKkbB e 1031 NpoAyKT?
Bug

Toau npoaykT e noacoHa. Obb Ekcneptiita Cunto AnHamuyeH TonepaHTeH, nogdoHa Ha goroBopeH doHa Yapbp OBb Excneptiins, ynpaensean ot Keit Bu Cu
Acet MernmxmbHT H.B., upes ,Keit bu Cn Acet MennmxmbHT H.B. — KIOH* KYT, Bbunrapus, e 3axpaHBatLa KonekTBHa MHBECTULIMOHHA CXeMa MO CMUCHIA Ha un.
67 ot 3akoHa 3a 1eNHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHN CXEMW M Ha ApYIY NPpeanpusT s 3a KonekTueHo uHeecTupae (,30KNCOMNKNY). MoadoHabT e yyacTtBan
kaTo npuemaly, nofdoHa B npeobpasyBaHe, B pamMkuTe Ha koeTo B Hero ce Bnuea nogdoHa OBB Exkcneptiita CunHo AuHamuyeH TonepaHteH (EBPO), cuntato ot
30.01.2026r. B pesynrat 0T npeobpa3syBaHeTo BCUYKM aKTUBW M MacvBYM Ha BNENns ce noadoHA ca npuaobuti u NpexsbpieHn Ha npuemalyms nogdoHa, kato no
TO3U HAYMH MUMYLLECTBOTO Ha NpuUemaLLmus NoadOHI BKMOYBA aKTUBIUTE U MAcKUBIUTE U Ha BNenus ce noadoHz, a BNenusT ce nogdoHA e npekpaTeH.

CpOK HeorpaHuyeH. MopdoHabT Moxe aa 6bae npekpaTeH Mo pelleHre Ha YNpaBnsBaLloTo APYKeCTBO, CNeA u3aBaHe Ha paspellerue ot KOH.

Llenu

MoadoHaBLT MHBECTMPA Halt-Manko 85% OT akTusuTe cv1 B akuum oT MHcTuTyumoHaneH ® Bl knac akuwm (Institutional F share BG class), aeHoMnHMpaHy B eBpo, Ha
rnaBeH noadoHa XopansbH Keh Bu Cu CunHo [uHamuuen TonepanteH (Horizon KBC Highly Dynamic Tolerant), KoiiTo e MHBECTULMOHHO MoApasaeneHue Ha
XopaitabH H.B. (Horizon N.V.), IHBECTULIMOHHO APYXECTBO OT OTBOPEH TN, HAZNEXHO YYPEEHO W ChLLECTBYBALLO ChIMACHO 3aKoHWUTE Ha benrus, cbe cefanuue u
appec Ha ynpaenenue: XaseHnaad 2, B-1080, rp. Bptokcen, benrva u ynpaenssaHo ot Keit bu Cu Acet MennmxmbHT H.B. (KBC Asset Management N.V.).
WHBecTuumoHHaTa Len Ha noadoHAa € fa MHBECTMpa Han-manko 85% ot akTuemTe Cv B rnaeHus noadoHa. OctaHanute makcumym 15% ot akTusuTe ey NOADOHABLT
MHBECTMPA B MapU4HW CpeaCcTBa U NoTeHUManHo B Aepusatu. [loxogHocTTa Ha noadoHaa ce ovakea fa 6bae MHOro bnuska o Tasv Ha rmaBHUs NoagoHE C ornes
Ha 00CTOATENCTBOTO, Ye LUEe MHBECTMPA BCUYKW UMK MOYTW BCUYKW CBOW aKTWBW B rMaBHUs nofdoHs. MMaBHUAT noadoHa ce CTpemMn Aa NOCTUTHE Bb3MOXHO Hali-
BMCOKa Bb3BPBLLAEMOCT KaTo Cb0oOPa3HO WHBECTULMOHHMS Bb3rnen Ha Keit Bu Cu AceT MeHmkMbHT H.B.MHBECTMPA Npsiko K HEMpsKo B PasnnyHu Knacoee
aKTMBW, KOMTO BKIHOYBAT aKLMK M/MN MHBECTULMM B @KLK (HAapU4aHm No- HaTaTbK ,ASN0B KOMMOHEHT), 0bnmurauun nvnmn uHBeCTMLMn B obnmuraumm (Hapuyanm no-
HaTaTbK ,AbMrOB KOMMOHEHT), UHCTPYMEHTW Ha Napu4yHUs nasap, NWKBUOHW CPEACTBA W/MMM anTepHATUBHU WHBECTULMM (KaTO HEABWXUMW UMOTU, IMHAHCOBH
WHCTPYMEHTI, CBbP3aHN C ABWKEHMETO Ha LIEHUTE Ha Nasapa Ha CypoBuMHUTE U T.H.). LieneBoTo pa3snpenenetue e 75% 3a OsnoBust KOMNOHEHT (akuum) n 25% 3a
OBITOBUS KOMMOHEHT (o6nuraumm). Mo3BONEHO € ChLUECTBEHO OTKIOHEHWE OT LIeNeBoTO pasnpeaeneHne Bb3 OCHOBA Ha VHBECTULMOHHNS Bb3rnea Ha Keit bu Cu
AceT MeHnmKXMBHT H.B., KakTo e pa3sicHeHo no-HaTaTbk. CriejoBaTeNnHO € Bb3MOXHO IMaBHUAT NOAMOHA 4a MHBECTUPA 3HAUUTENHA YacT OT aKTUBMTE B KIacoBe
aKTMBW, KOWUTO HE Ca BKITOYEHN B LIENEBOTO pasnpefernieHie, KaTo MHCTPYMEHTM Ha NapuyHWs nasap 1 Apyry NUKBUAHW akTVBW. [SnoBUSIT KOMNOHEHT MOXeE fja AoCTHra
makcumym 8o 90% ot rnaBHus nogdoHa. Korato npunaraT MHBeCTMUMOHHMS Bb3rnes Ha Keit bu Cu AceT MeHnmxkMbHT H.B., MeHumxbpuTe B3UMaT cBoute
VHBECTULMOHHM pelleHus Ha 6asata Ha (1) aHanu3 Ha PMHAHCOBO-MKOHOMMYECKOTO Pa3BUTWE W NMEPCneKTUBMTE 33 KOHKPETHW PErvioHun, cektopu u cdepy, (2)
yCrnoBusTa Ha (hMHaHCOBWS Nasap, AOKOMKO Te Ca HECUTYPHU UNW HeCTabMMHW Unu 1 [BETe, KaTo YacT OT nopTderna Moxe Aa ce npeobpasysa B MHBECTULMM, KOUTO
ca No-mManko MOANOXEHW Ha nasapHu konebaHus mpu HopMamHW 06CTOSTENCTBA (KaTO WHCTPYMEHTU Ha MapuYHUs masap U Apyru NukeuoHU aktueu) u (3)
NpeLCTaBSHETO Ha AANOBMS W JbNTOBIS KOMMOHEHT KaTo YacT OT nopTdeina Moxe fa 6bae unonasaH, 3a Aa ObaaT 3akyneHn akTueK OT no-o6pe npeLcTaBALLmS
ce Knac akTveu v aa 6baaT npogaaeHn akTvey OT No-criabo NpeacTaBALLMS Ce TakbB. VIHBECTULMOHHUTE peLLeHNs Ha rmaBHUS NoAGOHA Ce OCHOBABAT NPEAMMHO Ha
MOZAENHN, KOUTO MoraT Aa U3MoN3BaT KOMMYECTBEHN TEXHWKA 1 TEXHUKN C U3KYCTBEH WHTEMEKT 3a aHanua Ha OrpOMHM KOMM4YecTBa AaHHW. Tean aaHHn obxsallat
MKOHOMWYECKW M Na3apHM NokasaTenu, KakTo 1 noka3aTenu 3a HacTpoeHusiTa. Kakto JaHHWTE, Taka U KNacoBeTe aKTUBU, PEMNOHUTE, CEKTOPUTE U TEMUTE, JOMYCTUMM
33 MHBECTUPaHe, ca BHUMaTenHo noabdpanu ot ekcneptn Ha KBC Asset Management NV. MogenuTe, KoWTo U3Mnon3BaT KONMYECTBEHN TEXHUK U U3KYCTBEH UHTENEKT,
C€ M3Non3BaT 3a reHepyUpaHe Ha O4aKBaHWs UMW NPOTHO3W, KOUTO Ha exeaHeBHa 6a3a [ja NOMOrHaT onpeensHeTo Ha pasnpeneneHneTo Mexay KnacoBeTe akTuBM.
Mopgennte ¢ M3KyCTBEH WHTENEKT Ce W3MON3BaT M 3a OnpefdensHe Ha pasnpefeneHneTo Ha OBNMrauMoHHMS KOMMOHEHT Mexay AOMyCTUMUTE BMOOBE M TEMM
obnurauum. M3non3saHeTo Ha M3KYCTBEH MHTENEKT € NO-OrPaHNYeHO 3a pa3npeaeneHneTo Ha KOMMOHeHTa B akumu. [laHHUTe, KakTo M KNacoBeTe akTUBM, TEMUTE 1
BMOBETE 0OnuraLym, JOMyCTUMM 3a MHBECTUPaHe, ca BHUMATeNHo nogbpanu ot ekcnepti Ha KBC Asset Management NV. MennmxbpuTte Ha rnasHust noadoHa
moraT [ja peLuaT no BCSKO BpeMe Aa He CnefBaT MOAENUTE UK [1a v CeABa Camo YacTUYHO. YoBeLlkaTa Hameca e No-BeposTHa NpU N3KITYMTENHM 0BCTOATENCTBA.
Mpw ynpaBneHneTo Ha rnaeHus nofdoHA ce 0bpblua ABa MbTW MOBEYE BHUMAHWE Ha prcKa OT NOHWkaBaHe OTKONKOTO Ha noTeHuuana 3a pactex. Konkoto noseve
ce obpblya BHMMaHWe Ha pucka OT MOHWXaBaHE, TONKOBA NO-roMsiMa e YacTTa OT nopTdeiina, KosTo NPU HECUTYPHU WUNK NO-HECTabWUMHU Na3apHM YCHOBUS MOXE
na 6bae npeobpasyBaHa B MHBECTULWM C MO-HUCHK PUCK, KATO HANPUMEP UHCTPYMEHTM Ha Napu4HUs nasap W/unv apyry NMKBUGHM akTuu. Taan yacT oT nopTderina
moxe aa 6bae makcumym mexay 5% u 30% oT aktmeuTe. TOBa OrpaHUYEHVe e WHAMKATUBHO W MOXe Aa Obae npepasrnexmaHo eXerogHo Bb3 OCHOBA Ha
[bITOCPOYHATa EBOMIOLMS HA (hHAHCOBMTE Masapy. Bbrnpekw, Ye T03n Nogxod MOXe Aa NOMOTHe 3a CMekyaBaHe Ha 3arybute no Bpeme Ha cnafoBe Ha nasapa, Toi
MOXe CbLLO Taka [ja OrpaH1yy Bb3BPLLLAEMOCTTA N0 BPEME Ha NEpUoaM Ha pacTex Ha nasapa. [JsnoBusT KOMNOHEHT WHBECTMPA B rnobanHa cenekums oT akuum,
KaTo OTYNUTa BCUYKW PETVIOHM, CEKTOPY W MHAYCTpUK. [pOCNeKTLT onpeaens oLeHKaTa 3a KpeanTeH peiTyHT, Ha KOSITO bMTOBUSIT KOMNOHEHT TpsibBa fa oTroBaps (3a
noeeye 0bsicHeHue, BIX cekuus ,Investment information* oT yacTTa ¢ uHchopmaums, cBbp3aHa ¢ rmaeHWs nogdoHa B npocnekTa Ha Horizon). O6nurayumte morat aa
Obaat ¢ pasnuyeH nagex. Beuuki pervonm, CekTopu M MHAYCTpUM Morat Aa ObaaTt B3eTu noa BHUMaHWe. [naBHWET NOA(OHA MOXe Aa M3nonasa AepuBaTvBy B
orpaHunyeHa creneH. OT efiHa CTpaHa, TOBa OrpaHU4YeHne Npeanonara, Ye [epuBaTuBuTe MoraTt a GbaaTt U3nonsBaHu 3a NocTUraHe Ha WHBECTULMOHHUTE Lienu
(Hanpumep Aa ce YBENUYM MMM Hamamnu eKcrio3uuMsTa Ha e4VWH WKW NOBEYE Na3apHW CErMEHTW B pamMKuTE Ha WHBECTMLMOHHaTa ctpaterus). OT apyra CTpaHa,
JepvBaTuBuTE MoraT Aa 6baaT 13non3BaHu 3a NpemMaxBaHe Ha YyBCTBUTENHOCTTA Ha NOopTdeina KbM nasapHuUTe (hakTopy (KaTo XemKMPaHETO Ha BanyTeH PUCK).
WarpaxpaaHeTo Ha nopTdeiina ctaBa OCHOBHO Ype3 (hOHAOBe, YNpaBnsBaHu OT ApYxecTBO OT rpynata Ha KBC, Bb3 0CHOBA Ha KpuTepum KkaTo Mpo3payHOCT Ha
MHBECTMLIMOHHATA NONUTIKA W CNa3BaHe Ha UHBECTULMOHHATA CTpaTerus Ha rnaeHus noadoHa. MnaBHUAT noadoHa ce ynpaensBa akTuBHO, 6€3 a ce CpaBHsiBa C
GeHumapk. Bb3spblyaemMocTTa Ha nogdoHaa ce ovakea fa 6bae MHoro 6nuska o Ta3w Ha rmaBHUS NOAGOHA W LLe 3aBUCK OT NPEACTABSHETO Ha (DMHAHCOBUTE
VHCTPYMEHTU, B KOUTO MaBHNAT NOAMOHS MHBECTUPA W CbOTHOLLEHUETO UM B MHBECTULMOHHUS My MOPTCenn.

Banyrata Ha noaconaa OBB Excneptiina CunHo uHamunyeH TonepaHTeH e eBpo.

MwHumanHaTa cyma Ha uHeecTuums e 5.11 espo.



http://www.ubbam.bg/

lpakmuyecka uHghopmayusi

BaHka-geno3ntap Ha goroBopeH doHg Yagbp ,OBb Exkcneptiins” e ,06eauHenHa 6bnrapcka 6anka“ Afl.

MoxeTe aa HamepuTe NPOCMeKTa, NOCNeaHUTE FOAWLLHU W LIECTMECEYHU (PUHAHCOBM OTYETW HA JOrOBOPHUS POHA, KAKTO U HACTOSLLMS OCHOBEH UH(POPMALIMOHEH
[OKyMEHT, KaKTO M peaa 3a nofaBaHe v pasrnexaaHe Ha xanbu, Ha 6bnrapcku eank 6e3nnaTHo BbB BCUYKM KIOHOBE Ha gucTpubyTtopa ,06eanHeHa 6bnrapcka baHka"
Al B pamkuTe Ha 0OMYaHOTO UM pabOTHO BPEME C KIMEHTH, KaKTO M Ha HEroBMSt MHTEpHET agpec — www.ubb.bg, n Ha uHTepHeT agpeca Ha ,Keih b Cu Acet
MennmxmbHT H.B. — KITOH* KYT — www.ubbam.bg. Mpu noucksaHe, MoxeTe fja nonyyuTe xapTUEHO Konve Ha Tean JOKyMeHTI 6e3nnaTHo BbB BCUYKW KIOHOBE Ha
,06eanHeHa 6bnrapcka 6aHka“ ALl B pamkute Ha 061M4aitHoTO MM paboTHO Bpeme C knueHTW. MoxeTe fa HamepuTe akTyarHWUTE HETHA CTOWHOCT Ha aKTUBUTE,
€MWCVOHHA CTOMHOCT 1 LieHa Ha 06paTHO 13KynyBaHe Ha NoAdOHAA Ha MOCOYEHUTE UHTEPHET afpecy, KbAETO MOXETe [ja HaMepuTe M Apyra nomneaHa MHGopMaLms.
AkTyanHa nHdopmaLyst OTHOCHO NONUTMKATA 3a Bb3HArpaxaeHusiTa, npunarasa ot ynpaBnsBaLLoTo JPYKeCTBO Moxe Aa Obaie HamepeHa Ha www.kbce.befinvestment-
legal-documents, a xapTueHo konue Lie 6bAe NpefocTaBsaHo 6e3nnaTHo Npu nouckeaHe. MoxeTe fia HaMepUTE NPOCNEKTa U NOCNeAHUTE FOAULIHM W LIECTMECEYHU
(hHaHCoBK 0T4eTH Ha XopalabH H.B. (Horizon N.V.), Ha aHrmuickn n HuaepnaHaCcku e3nk, KakTo U OCHOBHUS MH(OPMALMOHEH JOKYMEHT Ha rnaBHUS NOAMOHA Ha
aHIMMIACKW, HUepnaHACKM M BbIrapcku e3uk Ha MHTEPHET cTpanuuaTa Ha rpynata Keih bu Cu (KBC Group) — https://www.kbc.be/retail/en/legal-information/investment-
legal-documents/key-information-document.html#horizon kaTo npu nouckBaHe, MoXeTe a Nony4nTe XapTheHo Konue, Ge3nnaTHo BbB BCUYKY KroHoBe Ha ,ObeauHeHa
6bnrapcka 6aHka“ ALl B pamkuTe Ha 06u4aitHoTo M paboTHO Bpeme ¢ knneHTU. MocneaHo obsiBeHaTa HETHa CTOMHOCT Ha aKTUBMTE Ha IMaBHWS NOAMOHA € A0CTbNHA
Ha https://permafiles.beama.be/NAVpub_nl.pdf. Beceku noacdoHa ce pasrnexaa kato otaenHo o6ocobeHo umyLecTso. MpocnekTbT 1 nepuoguyHUTE 0T4eTH 06XBaLLaT
BCUYKM nopacoHaoBe Ha aoroBopeH doHa yagbp OBB Excnepthiia. MHBECTUTOpUTE MMaT NpaBa camo MO OTHOLLEHWE Ha akTUBWUTE M NMPUXOAMTE Ha noadoHaa, B
KOWTO ca UHBeCTMpanu. Beekn nofdoHs 0TroBapst 3a 3abiKeHUsTa CU €AMHCTBEHO CbC COBCTBEHMTE CU aKTUBM. BbRrapckoTo AaHbYHO 3aKOHOAATENCTBO MOXE Aa
OKake Bb3OeiCTBUE BbPXY MHAMBMAYANHOTO Bu AaHbYHO CbCTOsHME. MopbykM 3a 3anucBaHe M 06paTHO M3KynyBaHe Ha AsnoBe B noadoHaa morat aa 6baar
nopasaHn Bcekv paboTeH aeH. MoxeTe ga 3ameHuTe BawwuTe asinose B To3u nogdoHa ¢ Asnose B Apyr (Mog)oHA B CblyaTa BanyTa, ynpaenssaH ot ,Kel i Cu
AceT MenumxmbHT H.B. — KNOH" KYT, kato npegnoxute BawwTe [AnoBe BbB (oHga 3a 0OpaTHO M3KynyBaHe U 3anuileTe AsnoBe B Apyrvs (mog)doHs B
CbOTBETCTBME C 0DLLMTE NpaBuna 3a 3anucBaHe 1 06paTHO U3KyNyBaHe Ha AANOBe OT CbOTBETHUTE (MOL)(hOHOOBE (MOXe Aa HAMEpUTE JOMbAHUTENHA MHGOpPMALKS
B pasgen ,Mpasurna 3a emuTupaHe u 06paTHO U3kynyBaHe Ha AsnoeTe BbB PoHaa Yambp 1 MofdoHnoBeTe" oT npocnekTa).

LleneBu HenpodecnoHaneH UHBECTUTOP

npO,El,yKTbT € HaCcO4YeH KbM MHBECTUTOPK, KOUTO LIENAT a HaTpynaTt YaCcTHO 6oraTcTBO ¥ UMaT WHBECTULIMOHEH XOPW3OHT OT OKOJIO 7 rOauHN.

Tean MHBECTUTOPM Ca roTOBK Aa noemat onpeeneH puck cpeLly noTeHuUnanHo no-B1CcoKa Bb3BPbLLAEMOCT U MOraT Aa noHecat 3ary6V| npun He6J'Iar0I'IpI/I9|THVI
yCnoBsu4.

Tean WHBECTUTOPW CrieABa Aa UMat NoHe OCHOBHW NO3HaHUA uivnu onut B VHBECTNPaHETO BbB ('.bVIHaHCOBVI NHCTPYMEHTMH.

KakBU ca pUcKoBeTe U KaKBa Bb3BPbLUAEMOCT OMX MOIrbJ Aa noJjyya?

Mokasaten 3a puUcka O606LaBalmsaT nokasaTten 3a pucka MHOPMUpa 3a PaBHMULLETO Ha PUCK
npu TO3W MPOAYKT B CpaBHeHWe C Apyrute npomykt. Toi nokassa
BEPOSATHOCTTA OT MapuyHa 3aryba npu TO3W NpOZYKT B pesynTaT Ha
nasapHaTa jHamuka Ui 3aLyoTo HAMa Aa CMe B CbCTOSHUE Aa BU NNaTUM.
Ha T031 npoaykT oTpeanxme kaTeropust Ha puck 3 ot 7: 3=,CpeaHOHNUCHK
puck®. Kateropus 3 oTpassiBa [OKONMKO PasiMuHUTE aKTMBU, B KOWUTO
MHBECTMPA (POHALT, Ca YyBCTBUTEMHW KbM NasapHUTE [ABWXEHUS.
[MokasaTensT 3a puUCk € OCHOBaH Ha MPEeaMOrNOXeHMETo, Ye CnepoBaTenHo Ta3u KaTeropus ce knacipa Mesxay Tasu Ha TUNIHUS (hoHA
e AbPXKUTE NPOAYKTA 3 7 FOAUHN. B obnuraumn (Kateropusa 2) 1 Tasn Ha TUNUYHUA (hoHA B akLmu (Kateropus
[leACTBUTENHNAT PUCK MOXE Aa Bapupa 3HauuUTesnHo, 4). Tosn NpopyKT He CbAbPXa 3aluTa OT MasapHara AUHaMUKa, Nopaay
1) Ocpeﬁpm'e NPEACPOYHO, KaTo Bb3BPBLUAEMOCTTA ChLLO KOETO MOXe Aa 33|’}/6V|Te uanata ch MHBECTULINA UNK HacT OT HeA.

MOXe fAa e Mo-Marnka. Axo He MOxe aa Bu ce nnatv AbmKMMOTO OT Hala cTpaHa, buxTe mornu ga
3arybuTe LsnaTa cu MHBECTULMS.

ViHBeCTULMSTa B TO3W (hOHL CBLLO HOCK:

- Bucok BanyTeH puck: Tbil KaTO UMa MHBECTULMW B LIEHHM KHIXKA, KOUTO Ca AEHOMWHMPaHK BbB BanyTu, pa3niyHu OT eBPO, ChLUECTBYBA 3HAYMTENHA BEPOSITHOCT
CTOWMHOCTTa Ha MHBECTULMATA Aa Ob/e NOBNUSHA OT MPOMEHMN BbB BaNyTHUTE KypCOBE.

- YMepeH KpemuTeH puck: OBNMWraLyOHHUSAT KOMMOHEHT HA TO3W MPOLYKT CE CbCTOM MPEAMMHO, HO He caMo OT obrMrauuy C WHBECTULMOHEH PEATMHT.
CrenoBaTenHo pUCKbT JaAeH EMUTEHT Aa He MOXe NMOBEYe Aa M3MbITHSABA 3a4bIKEHNSTA C1 € NO-BUCOK, OTKOMKOTO MPU MHBECTULMS, KOSTO CE CbCTOM Camo OT
ofnuraumm ¢ MHBECTULIMOHEH PEATUHT. AKO MHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCNOCOGHOCTTA Ha EMUTEHTUTE Ha 06nuraLum, CTOMHOCTTa Ha Tean obnurayum
MOXe [ja cnafiHe.

MMpoayKTLT HAMa KanUTanoBa 3awuTa.

CueHapvm 3a pe3ynrature

B nokasaHuTe CTOMHOCTM Ca BKMKOYEHM BCUYKM Pa3XOAW MO Camus MPOAYKT, HO MOXe fa He BKMIOYBAT BCUYKM Pa3X0au, KOUTO nnaluate Ha Bawwms koHcynTaHT unm
pucTpnbyTop. B cToiHOCTUTE He e B3eT npeasua AaHBbYHUAT By cTaTyc, koMo MOXe fa ce 0Tpasu Ha Bawwarta Bb3BpbLaeMocT.

Bb3BpblyaemMocTTa Ha TO3N NPOMYKT 3aBucu OT 6bAelleTo npeacTaBsHe Ha nasapa. bvgewata avHamuka Ha nasapute e HecurypHa u He Moxe Aa bbae
TOYHO NpeaBuAeHa.

lpencTaBenuTe CLEgHapU — NECUMUCTUYEH, YMEPEH W ONTUMMUCTUYEH, UIMKOCTPUPAT Han-HebnaronpuATHUTE, YMEpeHUTe U Hal-bnaronpusitHuTe pesyntati Ha
BBNPOCHUS NPOAYKT W NOAXOASALL, pedpepeHTeH nokasaten npes nocneaHuTe 12 rogukn. buaelueto npeactassHe Ha NasapuTe MoxXe Ja 6bAe 3HaUMTENHO PasnnyHo.
KpU3MCHWAT CLIHapKil NOKa3Ba BEPOSTHATA Bb3BPbLLAEMOCT MPU EKCTPEMHW NA3apHH YCMOBKS.

MpenopbuunTeneH nepuos Ha AbpxkaHe: 7 roAUMHU AKo u3TernuTe UHBeCTULUATA AKO M3TETNMTE MHBECTULUATA

MpumepHa nusectuumsa: 10 000 EUR cu cnep 1 roguHa cu cned 7 roguHu

CueHapum

Mutmumanna HsMa MMHMManHa rapaHTVpaHa BL3Bpblaemoct. Moxke fa 3ary6uTe 4acT oT UNM UANATa CM MHBECTMPaHa CyMma.

Bb3BPbLLAEMOCT

K KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 5950 EUR 4510 EUR
pusucen CpeaHorofviLiHa Bb3BPLLIAEMOCT -40,46% -10,75%

n KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 7870 EUR 9930 EUR
ECHMUCTUYEH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -21,31% -0,10%

y KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 10 070 EUR 11150 EUR
MepeH CpeaHOroAVLLIHA Bb3BPBLIAEMOCT 0,73% 1,57%

0 KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 12 040 EUR 13180 EUR
MTUMUCTUEH CpeaHOrovLLIHA Bb3BPbLIAEMOCT 20,35% 4,03%

lMecuMUCTYEH CLeHapuil 3a 7 Ui No-Manko roAuHU: To3n TUN CLEHapUil € Bb3HWKHAN 33 MHBECTULWSA C Havano sHyapu 2022 1. u kpan mapt 2025 1. Ymeper
CLieHapui 3a 7 roguHu: TO3W TUN CLEHapWi € Bb3HWKHAM 33 WHBECTULMSA, AOMbIHEHA C NOAXOAALL pedhepeHTeH nokasaren ¢ Havano oktomspu 2017 r. v kpan
cenTemspu 2024 r. ONTUMUCTUYEH CLeHapuiA 3a 7 roguHu: To3n TN CLeHapuil e Bb3HWKHaN 3a MHBECTULMSA, JOMbITHEHA C MOAXOAALL pedhepeHTeH nokasaTen ¢
Havano sHyapu 2015 r. u kpai fiekemapun 2021 .

KakBo ctaBa, ako Ker Bbu Cu Acetr MeHugXMbHT H.B. He e B cbcToAHME Aa
M3nJaaTtu AbJIXKUMOTO?
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Tbit kKaTo MHBECTVpaTe AMPeKTHO B MoadoHaa, HEBBL3MOXHOCTTA Ha YnpaBnsasawoTo apyxecteo Keih Bu Cu Acet MeHnmxkmbHT H.B., 6aHkaTa aenosutap umu
JUCTPUOYTOPBT Aa M3BbPLUBAT NMaLlaHus (Hanp. nopaau HeCLCTOSTENHOCT UMW eKBMBANIEHTHa NpoLieaypa) HaMa Aa MMa Npekn nocneauuy 3a cnocobHocTTa Ha
MoadoHaa aa n3sbpLLBa 06paTHU M3KyNyBaHUS Ha AsnoBe. AKTUBUTE W nacueuTe Ha lMoadoHaa ca oTaeneHm kato 060co6eHo UMYLLECTBO, KOETO Ce YnpaBnsiBa 1
pasnpesenst camo B Mon3a Ha MHBECTUTOPUTE B Hero. B cryyait, ye camust MoadoHa He Moxe 4a U3BbPLUBA 0BpaTHN U3KynyBaHWs, MOXe Aa 3arybute Lsnata cu
nHBecTULMS. HBecTULMuTe B MopdoHaa He ca rapaHTMpaHy OT rapaHLMOHeH oHz, Ch3faAeH OT AbpxaBata Unu OT ApYr BUA rapaHums.

KakBu ca pasxoaure?

Nuueto, koeTo Bi npeanara To3v npoaykT unu Bu npenocTass KoHCynTaLms 3a Hero, Moxe fa By Hauvcnm apyru Takey. B Takbe criyyail Tosa nuue Le By oceegomu
32 Te3u TaKey U Lue Bu nokaske kak Te ce 0TpassiBaT Ha UHBEeCTULMSITa By,

Pa3xo,qu BbB BpeMeTo

B tabnuuute ca nocoyeHn cymute, B3eTW OT Balata WHBECTUUMS 3a MOKPUBAHETO Ha Pa3Hu BMOOBE Pa3xoau. Tean Cymu 3aBUCST OT TOBa KOMKO CPeACTBa
MHBECTMPATE W KONKO Bpeme AbpXuTe npoaykTa. MocoyeHnTe Cymi ca MPUMEPHN 1 Ca U34UCTIEHN Bb3 OCHOBA HA NMPUMEpPEH pasMep Ha MHBECTULMSITA U Pa3fnYHH
Bb3MOXHM NEPUOAM Ha AbpXaHe.

Hawwwre gonyckanus ca cnefHure:

- MbpBaTa roguHa e nonmyyute obpaTHO MHBeCTMpaHuTe cpeactBa (0% roguiuHa Bb3BPbLLLAEMOCT); 3a OCTaHanuTe MEpWOAM Ha gbpxaHe npuemame, 4e
pesynTaTuTe Npu NPOAYKTa ca Tak1Ba, KaKBUTO Ca NOKa3aH! B yMEePeHUsi CLieHapui;

- nHBecTMpanm ca 10 000 EUR.

AKO U3TernuTe MHBeCTULMATA

Ako usternute uHBecTUUMATa cu cned 1 roguHa

cu cnencneg 7 roauHu

06wo pasxoau 496 EUR 1972 EUR
lloauwwHo oTpaxeHue Ha pasxoauTe (*) 5,0% 2,8% Bcska rognHa

(*) ToBa noka3sa kak pa3xoauTe HamanseaT roauilHaTa By Bb3BpbLIAeMOCT Npes nepuoaa Ha AbpxaHe. Hanpumep, ako usternnTe MHBECTULMATA CU NPW U3TUYAHETO
Ha MpenopbYMTENHUS NEPUOA Ha AbpkaHe, CpefHaTa rouliHa Bb3BPbLLAEMOCT ce o4vakea fa Obae 4.4% npeayn npucnagaHe Ha pasxoaute u 1,6% — cnep Tosa.
lMocoyeHnTe CTOMHOCTM OTpassBaT MakCcuManHaTa Takca 3a pasnpoCcTpaHeHue, KOSTO AWUCTPUOYTOpPBT MOxe Aa Hauucnm (makc. 2.50% OT MHBecTMpaHuTe
cpercTBa/makc. 250 eBpo). AuctpubyTopwT e Bu ocBeomm 3a fercTBUTENHATA Takca 3a pasnpocTpaHeHue.

EnemeHTun Ha pa3xogute
EnHOKpaTHVI pa3xoau — NbpBOHAa4YaNnHa Takca U Takca npu usternsaHe Ha UHBeCcTULUATA AKo usternute WHBECTULMUATA CU cnen 1 roguvHa

MbpBoHayasnHa Takca Makc. 2.50% OT uHBeCTMpaHaTa cyma. ToBa e MakcuMarHaTa Takca 3a 250 EUR
Pa3npoCTpaHeHue, KOATO Moxe aa Bu 6bae Hauncnena. QucTpubyTopbT e Bu
0CBEIOMM 33 [IENCTBUTENHATA TAKCa 38 PA3NPOCTPAHEHME,

Takca npu usternsiHe Ha He HauucnsBame Takca Npu M3TErMsHE Ha MHBECTULMATA. Bbnpeky ToBa, ako 0EUR
MHBECTULMATa U3TEINUTE MHBECTULMSTA CY B PAMKUTE Ha euH MeceL crnef MbpBOHayanHata Bu
VHBECTULS, ANCTPUBYTOPBT MOXE Aia HAYMCTIW TaKCca NPU M3TErMNsHe OT Makc.
5,00% .
(**) Tekywum pa3xoau, B3MMaHu BCsAKa rogvHa
Takcu 3a ynpasrneHue u apyru 2,06% OT CTOMHOCTTA Ha BallaTa WHBECTNLMA rOAMLLHO. 206 EUR
aAMVHUCTPATUBHY UK ONEepaTUBHH ToBa e npubnuanTenHa oLeHKa, Thil KaTo Bb3HArPaXAEHUETO 3a yNpaBneHue Ha
pasxoau WHBECTULMOHHMS NOpTeiin e kopurupaHo Ha 31 Oktomspu 2025 r.
Pa3xoau no caenku 0,40% oT CTOMHOCTTa Ha BalaTa MHBECTULMS FOAMLLHO. ToBa e npubnusutenHa 8400 EUR

OUEHKA Ha pasxoauTe HM 3a MOKynko-mpopaxGa Ha Ga30BMS WHCTPYMEHT Ha
npogykta. [elicTBuTenHaTa cyma lie Bapupa B 3aBUCMMOCT OT TOBa KOMKO

Kynysame 1 npoaasame.
Takcu 3a nocTUrHaTH pesynTarty Mpu TO3M NPOAYKT HsIMa TaKca 3a NOCTUrHATUA PesynTaTy. HaMa
(**) Taaun CTOMHOCT BKITIOYBA M Takca 3a YrpaBlieHe Ha (hoHAa Mo OTHOLLEHWE Ha aKTVBM, MHBECTUPAHW W3BbLH IMaBHUS NOAGOHA, KaKTO U Takca 3a ynpaBreHue Ha

rnaBHUS NohOHA MO OTHOLLEHME Ha MHBECTUPAHUTE B HETO aKTMBM HA (POHAA M TEKYLUW Pa3XOaM Ha rMaBHWs NOAMOHA, KOUTO UHOMPEKTHO Ce noemat OT (hoHAa,
KaTo WHBECTMTOP B rMaBHIUS NOAKOHA.

Konko abnaro tpsa6Ba Aa Abpya MHBECTULUMATA U MOTra JIM ia U3Tersig napure cu no-
paHo?

lMpenopbunuTeneH nepuos Ha AbpKaHe: 7 rOAUHN

B3emalikv npepsua MHBECTULMOHHATA CTpaTeris Ha TO3W NPOAYKT, NpenopbyBame Toi Aa bbae AbpkaH B MPOAbITKEHNe Ha 7 roguHu unv noseve. MNepuogbT Ha
IbpXaHe ce onpefenisi ¢ Lien Aa Ce Hamanu pucka OT BNW3aHe W U3nu3aHe OT NPOfyKTa B MOMEHTU Ha NasapHu konebaHus 1 aa ce ocurypu 4ocTaTbyHo Bpeme 3a
Bb3CTaHOBsIBaHe Ha 6a3oBWUTE aKkTMBMW B Criyyalt Ha HeBraronpusTHU nasapHu ycrioeusi. Copes HalMTe OLEHKM BEPOSITHOCTTA 3a NOflyyaBaHe Ha MONOXWTENHA
Bb3BPBLLAEMOCT € MO-BUCOKA, KOraTo AbPXUTE MPOAYKTa 3a MpenopbyaHus Mepuog Ha AbpxaHe unu no-gbiro. MoxeTe [a u3nesete OT TO3M NPOAYKT Npeau
npenopbYaHns Nepuoa Ha AbpkaHe, HO B TO3M Cliyyail BEpOSITHOCTTa [a NonyyuTe no-Marka Bb3BpbLIAaeMOCT OT MbpBOHAYanHaTa MHBECTULMS € MO-BUCOKa.
YaCcTMYHOTO UNW MbITHOTO UTETNISIHE Ha MHBECTULMSITA € Ge3NNaTHO OCBEH ako M3TErNSHETO € B paMKUTE Ha eauH Mecel| crieq MbpBOHaYanHaTa MHBECTULMSA, Toraa
Takca npu nsternsHe ot Makc. 5,00% moxe aa 6bae HauucneHa.

Kak mora ga nogam »anoa?

MoxeTe aa nopagete xanba, 6e3 fa 3annalwyate Takca, OTHOCHO AeicTBUS Ha aucTpubytopa ,ObeauHeHa Gbnrapcka Baqka“ All, koitTo npegnara goHaa unm
npegocTaBs CbBET OTHOCHO dhoHAa upe3 www.ubb.bg (Bpb3ka ¢ Hac, ManpaTeTe 3anuTeaHe), kakTo 1 Aa ce 0bbpHeTe KbM Hai-6nuskus knod Ha OBb Afl. MoxeTe
Aa nogageTe xanba otHocHo npogykTa u Ao Keit by Cn AceT MenmmxmbHT — KnoH Ha ubbam@ubb.bg nnm upes www.ubbam.bg (Cebpxete ce ¢ Hac/ManpaTeTte
3anuTeaHe); nnm Ha agpec: rp. Cocus, 1463, 6yn. Butowa Ne 895, OB MuneHuym ueHTsp, eT. 6. MoxeTe aa nogagete xanba go Komucns 3a cmHaHcoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,byaanewa” Ne16, 1000 Codonst, unm o CektopHaTa nomuputenHa komueus: adr.finmarkets@kzp.bg; Codoms 1000, nn. Cnaseitko
Ne 4A; Ten. 02/9330 590. MbAHNUAT TEKCT Ha NpoLieAypaTa 3a nogasaHe Ha xanou ao Keit B Cu AceT MeHmXMBHT - KrnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekuusTa 3a Hac, [lokymeHTH, OCHOBHYM AOKYMEHTW. He3aBUCMO OT FrOPHOTO, BCEKM MHBECTUTOP UMa NPaBo Ha edbekTUBHa ChaebHa 3awuTa.

pyra nosesHa MHd)ODMaLIMH

lMoppo6Ha MHGopmMaLms 3a TO3W NPOAYKT W CBbP3aHMTE C HEr0 PUCKOBE MOXETE Aa HaMepuTe B AOKYMeHTaumsTa Ha MNoadoHaa. YeeperTe ce, Ye CTe Ce 3ano3Hanm
C Hesl Npeau fa vHeecTupate. MoxeTe aa nonyunTe Tasu uHgopmauus 6esnnatHo ot auctpubyTtopa Ha Mogdonaa OBB. NHdopmaums 3a pesynTatite 3a MUHanm
nepuoayn Ha To3u MPOAYKT Mpes nocrnefHata 1 roauHa MoXe Ja HamMepuTe Ha CMeaHuUs MHTepHeT aapec: https://www.ubbam.bg/expertease/ubb-expertease-highly-
dynamic-tolerant/documents, MHchopmaumst 3a pesyntatute 3a MuHanu nepuoau. MiHchopmaums 3a U3UMCneHnsITa, CBbp3aHm ChC CLIEHApUNUTE 3a pe3ynTaTuTe MoXeTe
[a HamMepuTe Ha CnepHus MHTepHeT agpec: https://www.ubbam.bg/expertease/ubb-expertease-highly-dynamic-tolerant/documents, [JokyMeHT CbC CcleHapum 3a
pesynTatute.
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