OcHoBeH UHGOpMaLMOHEH JOKYMEHT

Uen

HacToswumaT aokymeHT Bu npeacTaBs OCHOBHaTa MH(hOPMaLMA 3a TO3U MHBECTULIMOHEH NpoayKT. ToBa He e peknameH Matepuan.
WHdopmaumsTa ce U3UCKBa OT 3aKOHa, 3a Aa Bu nomorte aa paséepeTe eCTeCTBOTO, PUCKOBETE, pa3xoauTe, NoTeHUManHara neyan6ba u
3ary6a OT TO3¥ NPOAYKT, KAKTO U Aa ro CpaBHABATE C APYr NPOAYKTY.

Mpoaykr

,Obb Excneptlin3 [iuHamuueH TonepaHTeH"

ISIN-koa: BG9000010215
MoadoHa Ha foroBopeH doHA Yaabp ,,06b EkcnepTHis
EUK B peructop BYJICTAT 177477645
HarMmeHoBaHMe Ha cb3gaTens Ha noadoHaa: YnpaeasABalo ApyKectso ,Kel bu Cu AceT MeHnaxmbHT H.B.“ (KBC Asset Management
N.V.), benrusa upes ,Ker bu Cu Acer MeHUAXMBHT H.B. - K/IOH“ KYT, bwbarapusa, EMK 205422541 (Yact ot Ken Bu Cu pyn)

O6aaete ce Ha TenedoH 0700 117 17 Ha aMcTpubyTopa ,,06eauHeHa 6barapcka 6aHka“ AJl 3a noseye MHMOpMaUMa.

031 noadoHA € nosyumn paspelleHne ot KomucusaTa 3a dmHaHcoB Haasop B Peny6aunka bbarapus No 87-A® ot 18.02.2021 r. u
NoAJIEXKU HA peryamMpaHe oT cTpaHa Ha Komucua 3a puHaHCoB Hag3op. KomumcusaTa 3a hMHaHCOB HaA30p OTroBapsA 3a HaA3opa Ha ,,Ken
By Cu Acet MeHnaKMBHT H.B. - KJIOH“ KYT, Bbarapus BbB Bpb3Ka C 1031 OCHOBEH MH(OPMALMOHEH JOKYMEHT.

,Ken bu Cn AceT MeHnaxMbHT H.B.“ (KBC Asset Management N.V.), benrua e nonyumno paspelieHme B Kpancteo benrmsa 1 noanexu
Ha peryaupaHe oT cTpaHa Ha 6enrmickmsa OpraH 3a pmHaHcoBM ycayru U nasapu (Financial Services and Markets Authority).
[lata Ha akTyaam3auua Ha OUA: 27 deBpyapu 2026 r.

KaKbB e 1031 NpoAyKT?
Bupg

Toau npogykT e noacona. OBb Exkcnepthins unammnder TonepaHTeH), nopdoHa Ha porosopeH doHn yagbp OBb Excneptiing, ynpasnseaH ot Keit bu Cu Acet
MeHugxmbHT H.B., upes Kein Bu Cu Acetr MerumxmbHT H.B. — KITOH® KYT, Bvnrapus, e 3axpaHBalla KonekTyBHa MHBECTULMOHHA CXema Mo CcMUChNa Ha un. 67 oT
3akoHa 3a [IeNHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHI CXEMW W Ha ApYrv npeanpusTis 3a konektueHo nHeecTupaHe (,3AKWUCOMNKA®). MoadorabT e yyacTBan kato
npuemaLy, noacoHz B npeobpasyBaHe, B paMKk1Te Ha KOETO B Hero ce BnuBa noadoHa OBb Excneptiita OuHamuuen TonepanTeH (EBPO), cuntato ot 30.01.2026r. B
pesyntaT OT npeobpa3yBaHETO BCUYKM aKTMBM W MacvBi Ha BRenus ce noadoHA ca npupobuTh W Npexsbpnern Ha npuemalyns NoAdoHA, KaTto no TO3W HaumH
MIMYLLECTBOTO Ha NpuemaLLms noadOoHA BKITKOYBA akTUBMTE W NacUBIUTE W HA BNenus ce NoAdOoHA, a BNENuST ce NOAMOHE e NpekpaTeH.

CpOK Heorpatuden. MoadoHasT Moxe fa 6b/1e NpekpaTeH No pellieHie Ha YpaBnssaliioTo APYXeCTBO, Criefl UanaBaHe Ha paspellieHye oT KOMICHSTA 3a (OUHaHCOB
Haa30p.

Lenu

MoacoHabLT MHBECTMPA Hail-manko 85% oT akTuBuTe ey B akumn oT WHcTuTyumoHanen ® BI knac akuum (Institutional F share BG class), aeHOMUHMpaHy B €Bpo, Ha
rnaseH noadoHa XopaiisbH Keit B Cu inHamuyeH TonepanTeH (Horizon KBC Dynamic Tolerant), koiiTo e MHBECTULMOHHO NoApa3aeneHue Ha XopaiiabH H.B. (Horizon
N.V.), IHBECTULMOHHO APYXECTBO OT OTBOPEH TUM, HAANEXHO YYPEAEHO U ChLLECTBYBALLO ChINACHO 3aKOHUTE Ha benmms, cbe cefanue u agpec Ha ynpaBneHue:
XaseHnaaH 2, B-1080, rp. bptokcen, benrvs n ynpasnssato ot Keih bu Cn Acet MenmmkmbHT H.B. (KBC Asset Management N.V.). MiHBecTuumoHHaTa Len Ha nofdoxaa
€ [la uHBecTupa Hait-manko 85% ot aktueuTe cu B rmaeHua noadoHa. OctaHanute makcumym 15% OT akTuBMTE CW NOAOHABLT MHBECTMPA B NApUYHK CPEACTBA U,
noTeHLManHo B AepuBati. [loxogHoCTTa Ha noadoHaa ce o4akea Aa 6bae MHoro 6rmska 40 Tasu Ha rnaBHKst NOAMOHA C ornes Ha 06CTOATENCTBOTO, Ye LU MHBECTMPa
BCWYKM I MOYTM BCUYKW CBOW aKTUBM B IMABHWUS NOAQOHA.

[naBHMAT NoadOHA Ce CTPeMM Aa NOCTUrHE Bb3MOXHO Hai-BMCOKA Bb3BPbLLAEMOCT KaTo CbobpasHo MHBECTULMOHHNS Bb3rned Ha Keit Bu Cn AceT MeHm«MbHT H.B.
MHBECTMPA NPSIKO UV HEMPSIKO B Pa3nuyHM KNacoBe aKTUBM, KOWUTO BKITKOYBAT akLum W/UNW MHBECTULMN B aKLMM (HAapUiaHU no- HaTaTbK ,ASNOB KOMMOHEHT"), obnuravum
1K MHBECTULMM B 0BNUraLym (Hapu4aHmu No-HaTaTbK ,4bITOB KOMMOHEHT"), UHCTPYMEHTU Ha NApUYHNS Nasap, NUKBIUAHU CPEACTBA M/MNW anTepHaTUBHU MHBECTULIN
(kaTO HeaBWXMMM UMOTU, (DUHAHCOBU MHCTPYMEHTH, CBBP3aHu C ABKEHMETO Ha LieHUTe Ha naapa Ha CypoBUHWTE U T.H.). LieneBoTo pasnpeneneHue e 55% 3a asnosus
KOMMOHEHT (akuuu) 1 45% 3a 4bnroBust KOMNOHEHT (0bnuravmy). Mo3BONEHO e ChLLECTBEHO OTKITOHEHWE OT LIENIEBOTO Pa3npeaereHne Bb3 OCHOBA Ha MHBECTULIMOHHMS
Bbarnes Ha Keih bu Cu AceT MeHumxmMbHT H.B., kakTo e passicHeHo no-gony. CnefoBaTenHo e Bb3MOXHO MMaBHUAT NoAGOHS [a WHBECTUPA 3HAYMTENHA YacT oT
aKTMBUTE B KNacoBe aKTWBM, KOUTO HE Ca BKIMIYEHM B LIENEBOTO pa3npeferneHue, KaTo WHCTPYMEHTW Ha NapuyHUs nasap v Apyri NUKBUOHW akTveu. [snoBust
KOMMOHEHT MOXe Aa goctura makcumym fo 70% oT rnaeHusa nogdoHa. Korato nmpumaraT MHBECTULMOHHMS Bb3rned Ha Keit Bu Cu Acet MennmxkmbHT H.B.,
MEHMIXbPUTE B3MMAT CBOUTE MHBECTULIMOHHM pelleHns Ha 6a3aTta Ha (1) aHanm3 Ha (hMHAHCOBO-MKOHOMMYECKOTO Pa3BuTIe U NEPCMIEKTUBIUTE 3@ KOHKPETHMU PETVOHM,
cekTopy 1 cchepy, (2) ycnosusiTa Ha hMHAHCOBHS Na3ap, JOKOMKO Te Ca HECUTYPHU UM HECTABWMHW UNK 1 [1BETe, KaTO YacT OT NopTdelina Moxe Aa ce npeobpasysa
B MHBECTULMM, KOUTO Ca NMO-ManKo NOAMOXEHU Ha Na3apHy konebaHus npy HopmanHu 06CTOSTENCTBA (KaTo MHCTPYMEHTM Ha MapUYHWs nasap 1 Apyrv NKBUAHM akTUBM)
1 (3) NpeacTaBsAHETO Ha OAMOBWS W OLITOBUS KOMMOHEHT KaTo 4acT OT nopTdenna moxe fa ObAe M3nonseaH, 3a Aa ObaaTt 3akyneHW aktueu OT no-gobpe
NPEACTaBALLMS CE KNac akT1BM U Aa 6baaTt npofageHu akTvey OT no-crabo NpeacTaBAWMs Ce TakbB. VIHBECTULMOHHUTE PELLEHNS Ha rMaBHUS NOAGOHA Ce OCHOBaBaT
NpeanNMHO Ha MOZAENM, KOUTO MOraT Aa W3NON3BaT KOMUYECTBEHWU TEXHWUKM W TEXHWUKM C U3KYCTBEH MHTENEKT 3@ aHanu3 Ha OTPOMHMW KONMWYECTBA aHHW. Tean [aHHu
00xBalLaT MKOHOMUYECKW 11 Na3apHM MoKasaTenu, KakTo 1 NokasaTenu 3a HacTpoeHusiTa. Kakto gaHHUTe, Taka v KnacoBeTe aKTWBMW, PEMNOHUTE, CEKTOPUTE U TEMUTE,
J0NyCTUMM 33 MHBECTUPaHE, ca BHUMaTenHo nogbpanu ot ekcnepTu Ha KBC Asset Management NV. MogenuTe, KOUTO M3NON3BaT KOMMYECTBEHMN TEXHUKM M U3KYCTBEH
VHTENEKT, Ce N3NON3BaT 3a reHepypaHe Ha 04akBaHWs UMW NPOrHO3M, KOMTO Ha exenHeBHa 0a3a Aa NoMorHaT onpefensHeTo Ha pa3npeseneHneTo MeXay KnacoBeTte
akTuBu. Mogienute ¢ U3KyCTBEH MHTENEKT CE M3NOMN3BaT W 3a ONpeLensHe Ha pasnpeneneHneTo Ha 0BNMraLMoHHNs) KOMMOHEHT MEXAY [OMYyCTUMUTE BULOBE 1 TEMM
obnurauum. M3non3saHeTo Ha M3KYCTBEH WHTEMEKT € NO-0rpaHUYeHO 3a Pa3npeaeneHneTo Ha KOMNOHEHTA B akLmu. [JaHHWTE, KaKTO W KNacoBETE akTUBM, TEMUTE W
BMaoBeTe 0bnuralmm, [ONyCTUMM 3a MHBECTUPAHE, ca BHUMaTeNHo noabdpatm ot exkcnepTn Ha KBC Asset Management NV. MeHnmxbpuTe Ha rmaBHWsS noggoHa moraT
[a peLuar no BCAKO BpEME Aa He CrieaBaT MOAENWTE v Aa v crefsa camo YacTu4HO. YoBelukaTa Hameca € No-BeposTHa Npu uaknouuTenHn oberostencrsa. Mpu
yNpaBneHWeTo Ha rmaBHUs NoagoHa ce obpblya JBa MbTW NOBEYE BHUMAHWE Ha pUCKa OT MOHWXKaBaHe OTKOMKOTO Ha MoTeHumana 3a pacTex. Konkoto noseve ce
00pblla BHMMaHWe Ha pucka OT MOHWXABaHE, TOMKOBA MO-roNnsiMa e YacTTa OT nopTdeiina, KosITo Npy HECUTYPHU W/UNK NO-HECTAOUNMHM NasapHU YCHOBMS MOXe fa
Obae npeobpasyBaHa B MHBECTULMM C MO-HUCHK PUCK, KATO HAMPUMEP UHCTPYMEHTU Ha MapuiH1s nasap w/unu Apyri1 NUKBUAHW akTUBM. Taau yacT OT nopTdeiina Moxe
na 6bae makcumym mexay 5% n 35% ot akTmBnTe. TOBA OrpaHNYEHNE € MHAMKATMBHO 1 MOXeE Aa Obae NpepasrnexnaHo exerofHo Bb3 OCHOBA Ha AbMTOCPOYHATA
TEHAEHLMS Ha (pHaAHCOBUTe Nasapu. Bbnpekw, Ye T03v Nogxoa MoXe Aa NOMOTHe 3a CMek4YaBaHe Ha 3arybute no Bpeme Ha CnafjoBe Ha nasapa, TOl MOXE CblLO Taka
[ia OrpaHMymM Bb3BPBLLAEMOCTTA N0 BPEME Ha NEPUOAM Ha pacTex Ha nasapa. [snoBusT KOMMOHEHT MHBECTUPA B rnobanHa Cenekums oT akLun, KaTo 0T4NTa BCUYKN
PErvoHM, CEKTOPM 1 MHAYCTpUN. [pOCNeKTLT onpeaens OLeHKaTa 3a KpeaUTEH PETUHT, Ha KOSITO AbMTOBUST KOMNOHEHT TpsibBa Aa 0TroBaps (3a noeye obsCHeHME,
BIX cekuus ,Investment information” ot yacTTa ¢ UHopmaums, cBbp3aHa ¢ rmasHus NoAdOHA B NpocnekTa Ha Horizon).O6nurayuute morat aa 6baat ¢ pasnuyeH
nagex. Bcudku pervoHn, CekTopu 1 MHAYCTpUW MoraT Aa 6baat B3eTu nog BHUMaHWe.MNaBHST nofdoH MoXe [a 3nonaea AepyBaTMBY B OrpaHuyeHa cteneH. Ot
€[lHa CTpaHa, TOBa OrpaH14YeHure npeanonara, Ye AepuBaTBUTE MOraT fia ObaT 13non3BaHu 3a NoCTUraHe Ha MHBECTULMOHHUTE LieNu (HanpuMep Aa Ce YBENUYM unu
Hamanu eKcrosnuusTa Ha eavH WNW NoBeve NasapHU CErMEHTW B pamMKuTE Ha WHBECTULMOHHaTa ctpaterusi). OT gpyra cTpaHa, AepvBaTveuTe MoraT Aa bbaar
13MON3BaHu 3a NpeMaxBaHe Ha YyBCTBUTENHOCTTA Ha NopTdeiina KbM nasapHuTe hakTopu (KaTo Xe[KMpaHeTo Ha BanyTeH puUCK).

WarpaxaaHeTo Ha nopTgheiina cTaBa OCHOBHO Ype3 (OHAOBE, yNpaBnsiBaHW OT ApyxecTeo oT rpynaTa Ha KBC, Bb3 OCHOBa Ha KpuTepuW Kato Mpo3payHoCT Ha
MHBECTULMOHHATA MONUTIKA W CNa3BaHe Ha MHBECTULIMOHHATA CTpaTerisl Ha rmaBHWs NoAdOoHA,.

I'maBHWST NoadoHA ce ynpaBnsiBa akTUBHO, 6e3 Aa ce cpaBHsiBa c GeHUMapK.

Bb3BpblyaemocTTa Ha noadoHaa ce ovakea fa Obae MHoro 6nmaka 4o Tasu Ha rmaBHWs NOAGOHA U LU 3aBUCK OT NPEACTaBAHETO Ha (OMHAHCOBMTE UHCTPYMEHTY, B


http://www.ubbam.bg/

KOWTO rMaBHUSAT NOAGOHA MHBECTUPA U CbOTHOLLEHUETO UM B UHBECTULIMOHHWS My nopTdenn.

Banyrara Ha noadoHpa OBB Excneptiiia [iuHamuyer TonepaHTeH € eBpo.

MwuHumanHaTa cyma Ha uHBecTuums e 5.11 eBpo .

lpakmuyecka uHghopmayusi

BaHka-geno3ntap Ha goroBopeH dhoHg Yaabp ,OBB Exkcneptiins” e ,06eauHena 6bnrapeka 6anka“ ALl

MoxeTe oa HamepuTe NMpOCMEKTa, MOCMEOHUTE TOOWLLHN W LIECTMECEYHU (DMHAHCOBM OTYETM HA AOTOBOPHUS (OOHA, KAKTO W HACTOSLLMS OCHOBEH MH(OPMALMOHEH
[OKyMEHT, KakTo W pefia 3a NopaBaHe W pasrnexaaHe Ha xanbu, Ha Obnrapcku e3nk 6e3nnaTHO BbB BCUYKM KNOHOBE Ha anctpubyTopa ,ObeanHeHa 6bnrapcka 6aHka“
Al B pamKk1TE Ha 06M4ANHOTO MM PabOTHO BPEME C KITMEHTU, KAKTO 1 Ha HEroBUS UIHTEPHET aapec — Www.ubb.bg, 1 Ha MHTepHET aapeca Ha ,Keit B Cu AceT MEHWIXMBHT
H.B. — KIMOH" KYT — www.ubbam.bg. Mpw noucksaHe, MoxeTe 4a NonyyuTe XapTMEHO KOMME Ha Te3n AOKyMeHTW 6e3nnaTHoO BbB BCUYKW KroHOBe Ha ,ObeanHeHa
Owbnrapcka 6aHka“ ALl B pamkuTe Ha 06u4aitHoTO UM paboTHO Bpeme C kneHTW. MoxeTe Aa HaMepuTe akTyanHuTe HETHa CTOHOCT Ha aKTUBUTE, EMUCUOHHA CTOMHOCT
11 LieHa Ha 0bpaTHO M3kynyBaHe Ha noadoHAa Ha MOCOYEHNTE MHTEPHET aapecH, KbeTo MOXeTE Aa HaMepUTE 1 Apyra nonesHa uHdopmaums. AkTyanHa uHdopmams
OTHOCHO MONMMTMKATa 3a Bb3HArpaXneHusTa, npunaraHa oT YNpaBNsiBALLOTO [PYXECTBO Moxe da 6bae HamepeHa Ha www.kbc.belinvestment-legal-documents, a
XapTueHo konve Lwe 6bae npegoctasHo HesnnaTtHo npu nouckBaHe. MoxeTe Aa HaMepuTe NPOCMEKTa M NOCNESHUTE FOAMLLHW W LIECTMECEYHN (MHAHCOBM OTYETH Ha
Xopait3bH H.B. (Horizon N.V.), Ha aHrmnicky 1 HUgepnaHacky e3uk, KakTo 1 OCHOBHUS MHEPOPMALIMOHEH JOKYMEHT Ha rMaBHWs NoagoHa Ha aHIMUIACKM, HUAEpaHLCK
1 Bbnrapcku esvk Ha MHTEpHET cTpaHuuata Ha rpynata Kein Bu Cn (KBC Group) — https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-
information-document.html#horizon kato npu noncksaHe, MoXeTe [a Nony4nTe XapTUEHo Konue, Be3nnaTHo BbB BCUYKK kroHoBe Ha ,06eanHeHa 6bnrapcka 6aHka“ Al
B paMkuTe Ha 0OWyaiHoTo UM paboTHO Bpeme C knueHTW. [MocnepHo obsiBeHaTa HETHA CTOMHOCT Ha aKTUBUTE Ha rMaBHUS MOAMOHA € [OCTbMHA Ha
https://permafiles.beama.be/NAVpub _nl.pdf. Bcekn nopcdoHa ce pasrnexaa kato otaenHo 060cobeHo umyLlecTso. MpocnekTsbT U NepuoguyH1Te oT4YeTH obxBalat
BCWYKM NoadoHa0Be Ha foroBopeH doHa vyaabp OBB Excneptiina. HBecTUTOpMTE MMAT NpaBa camo no OTHOLLEHWE Ha akTUBMTE W NPUXOaMTE Ha NoAcOHAA, B KONTO
ca uHBecTupani. Beekn noacoHa oTroBapst 3a 3agbiKeHUSITA CM @AUHCTBEHO CbC COBCTBEHNTE CW aKTWUBW. BbRrapckoTo AaHbYHO 3aKOHOAATENCTBO MOXE Aa OKaxe
Bb3Ae/CTBIE BbPXY MHAMBMAYANHOTO Bu faHbYHO CheTosHUE. Mopbykm 3a 3anucBaHe M 06paTHO U3kynyBaHe Ha Asnose B noAdoHAa MoraT Aa 6baaT nofaBaHn BCeku
paboteH feH. MoxeTe ga 3amenuTe Bawute aanose B T03n nofdoHa ¢ Asnose B Apyr (nog)doHa B chluata BanyTa, ynpasnssaH ot ,Keit B Cu AceT MeHnmxMBbHT
H.B. — KNOH" KYT, kato npeanoxuTe BawuuTe Asnose BbB poHAa 3a 06paTHO 13kynyBaHe W 3anuLLeTe AsnoBe B Apyrus (nog)doHa B CbOTBETCTBME C 06LLMTE NpaBuna
3a 3anucBaHe ¥ 06PaTHO U3KkynyBaHe Ha ASANOBE OT CbOTBETHUTE (NoA)doHA0BE (MOXe Aa HaMepuUTe JOMbHUTENHa UHbopMaLws B pasgen ,[paBuna 3a eMuTupaHe u
0bpaTHo u3kynyBaHe Ha gsnoseTe BbB ®oHAa Yaabp v MogdoHaoBeTe” 0T npocnekTa).

LleneBu HenpodecnoHaneH UHBECTUTOP

npO,ClyKTbT € Haco4eH KbM MHBECTUTOPW, KOUTO LIenAT Aa HaTpynaTt YacTHO 6oraTcTBO ¥ MMatT WHBECTULMOHEH XOPU3OHT OT OKOJ0 5 rOANHN. Tean WHBECTUTOPU Ca
roTOBM [ja noemart onpeaeneH puck cpelly noTeHuManHo no-BMCcoKa Bb3BPbLUAEMOCT U MOraT Aa noHecat 3ary614 npu HeﬁﬂarOI'IpVIﬂTHVI ycnosua. Tean WHBECTUTOPK
cneaBa Aa UMat NoHe OCHOBHW NO3HAHNA u/vnm onut B WHBECTMPAHETO BbB CbI/IHaHCOBVI NHCTPYMEHTMW.

KaKkBu ca puckoBeTe M KaKBa Bb3BPbLLAEMOCT 6MX MOrba Aa noayya?
MokasaTen 3a pucka

0600LaBaLLmAT NokasaTen 3a pucka MHOPMMPa 3a PABHULLETO HA PUCK NPK
TO3W NPOAYKT B CPaBHEHWE C ApYyruTe NpoayKTh. Toi Nokassa BEPOATHOCTTA
OT napuyHa 3aryba npy T03u NPOLYKT B Pe3yNnTaT Ha nasapHaTa AuHamuka unm
3aLL0TO HMa fja CMe B CbCTOsHWE f1a BY NiaTumM. Ha To3u npofyKT 0Tpeamnxme
kaTeropus Ha puck 3 oT 7: 3=,CpeqHOHUCHK puck”. KaTeropus 3 oTpassisa
BOKOMKO Pa3NNyHMTE aKTUBW, B KOUTO MHBECTUPA (POHABT, Ca YYBCTBUTENHM
KbM nasapHuTe ABwxeHus. CnepoBaTenHo Ta3u kaTeropus ce knacupa
Mexgy Tasu Ha TunudHug doHg B obnurauwm (Kateropus 2) u Tasu Ha

[To-HMUCBK puck

[To-BMCOK pucK
[NokasaTensT 3a pUCK € OCHOBAH Ha MPEANOrOXeHNETo, Ye

e ObpXUTEe NpodyKTa 3a 5 roauHW.
[lencTBUTENHUAT PUCK MOXE Aa Bapupa 3HAYMTESNHO, aKo
ocpebpuTe NPeACcpOYHO, KaTo Bb3BPBLLAEMOCTTa MOXE Aa €

TUNMYHUA hOHA B akuum (KaTeropus 4). To3n npoayKT He CbAbpXa 3aluTa ot
nasapHata [WHamuka, nopagu KoeTo Moxe fAa 3arybute usnata cu
WHBECTULWS NN YaCT OT Hes.

no-marska. Ako He Moxe fia Bu ce nnatv obimKMMOTO OT Halua cTpaHa, GuxTe MOrmM aa
WHBecTULMsITa B TO3M (hOHA CbLLO HOCK: 3arybuTe Usnata cu MHBECTULMS.
- YMepeH MHNaLMOHEH puck: 0BNMraLMOHHUST KOMMOHEHT He OCUTYpsiBa 3alyTa CpeLLly NoBMLLaBaHE Ha MHnauusTa.
- YMepeH BanyTeH PUCK: Thil KaTo MMa MHBECTULMM B LIEHHM KHINKA, KOUTO Ca AEHOMVHUPaHH BbB BanyTy, PasfiuiHu OT EBPO, CbLLECTBYBA BEPOSTHOCT CTOMHOCTTA
Ha UHBeCTUUMATA a Gbae NoBNUsHA OT NPOMEHM BB BanyTHUTE KYpPCOBE.
- YMepeH KpeauTeH puck: 0BRMraLMOHHUST KOMMOHEHT Ha TO3M NPOAYKT CE ChCTOW NPEAUMHO, HO He Camo OT 0BNMraLMn ¢ MHBECTULIMOHEH PETHHT.
CriefioBaTENHO PUCKBLT JaileH EMUTEHT fia He MOXe NoBeYe Aa U3MbIHSBA 3aAbMKEHUATA CU € NO-BMCOK, OTKONKOTO MPW MHBECTULMS, KOSITO CE ChCTOW Camo OT
0BnmUraLmum ¢ MIHBECTULMOHEH PEMTUHT. AKO MHBECTUTOPUTE Ce CbMHSBAT B KPEAUTOCNOCOOHOCTTa HA EMUTEHTUTE Ha 0BNUraLmm, CTONHOCTTa Ha Tean obnuraumm
MOXe Aa CriajiHe.
MpoayKTHT HAMa KanuTarosa 3alluTa.

CueHapuu 3a pe3ynraTure
B nokasaHuTe CTOMHOCTU Ca BKITHOYEHM BCUYKM pasxoaun no camua NPoAyKT, HO MOXe Aa He BKMNoYBaT BCUYKN pa3xodn, KOUTO nnaiiate Ha Bawwwus KOHCYNTaHT unu
ﬂ,VICTpVIGyTOp. B cToiHocTUTE He e B3eT npeasua AaHbYHUAT Bu cTaTyc, KOMTO MOXe [a ce 0Tpasu Ha Bawara Bb3BPbLLAEMOCT.

B'b3Bp'bLL|aeMOCTTa Ha TO3W NPOAYKT 3aBWUCK OT 6'b£|eLL|,eT0 npeactaBAHe Ha nasapa. B'bﬂeLLlaTa OWHaMKKa Ha nasapuTe € HecurypHa u He MoXe Aa 6'bJJ,e
TOYHO NpefBuaeHa.

lpencTaBenuTe CLEHapUM — MECUMUCTUYEH, YMEPEH W OMTUMUCTUYEH, UMKOCTPUPAT Hal-HebnaronpuaTHUTE, yMEpeHnTe 1 Hair-bnaronpusTHuTe pesyntati Ha
BBMNPOCHNA NPOAYKT U NOOX0AALL, pecpepeHTeH nokasaTen npes nocnegHuTe 10 roOAVHN. Eb,ﬂ,eLLl'eTO npeacraBaHe Ha nasapute Moxe aa 6'b,Ele 3HAYUTENHO pasnmM4yHo.
KpW3ncHWUST CLiEHapWIA NOKa3Ba BepOsiTHATa Bb3BPBbLLAEMOCT MPK eKCTPEMHM Na3apHu YCIIOBUS.

MpenopbunTeneH nepuoa Ha AbpkaHe: 5 roauHu AKO M3TernuTe MHBECTULMSATA

cu cneg 1 rogmHa

_AKo u3TernuTe MHBECTULMATA
cu cneg 5 roguHu

pumepHa nHBecTuumsa: 10 000 EUR

CueHapuu

MuHumanHa

BLIEpUAEMOCT Hsima MMHWUManHa rapaHTMpaHa Bb3BpbliaemocT. Moxe Aa 3arybuTte yacT oT UNK LAnaTa cu MHBECTMpPaHa CyMma.

K KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 6760 EUR 5980 EUR
pusuceH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -33,35% -9,77%

n KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 8 050 EUR 9080 EUR
ECHMUCTUYEH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -19,51% -1,91%

y KakBo 6uxTe nonyunnu cpeg npucnagaHe Ha pasxogure 9920 EUR 10 520 EUR
MepeH CpefHOroaMLLHA Bb3BPbBLLAEMOCT -0,81% 1,01%

0 KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 11 520 EUR 12 080 EUR
NTUMUCTUYEH CpeaHOrovLLIHA Bb3BPbLIAEMOCT 15,18% 3,85%

[ecumMnCTYEH CLeHapuii 3a 5 unu nNo-marnko roguHu: To3u TUN CLEHapuii e Bb3HUKHAN 33 MHBECTULWMS C Havano sHyapu 2022 1. v kpaii aekemepu 2022 1.
YMepeH cueHapuil 3a 5 roguhu: To3n TUN CLeHapuil € Bb3HWKHaN 3a WHBECTULWS, CUMYNMpaHa ¢ Nogxoasly pedepeHTeH nokasaten ¢ Havano sHyapu 2020 r.
v kpait fekemepy 2020 r. ONTUMMCTUYEH CLigHapuiA 3a 5 roguHn: To3un TUM CLEeHapuil € Bb3HWKHAN 3a MHBECTWLMSA, CUMyNMpaHa ¢ MOAXOLALL pechepeHTeH
nokasaten ¢ Hayano anpun 2020 r. u kpait mapt 2021 .
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KakBo ctaBa, ako Keu bu Cu Acetr MeHuaxMbHT H.B. He e B cbcTOoAHME Aa
M3nJaaTtu AbJIXKUMOTO?

Tbi KaTo nHBecTMpaTe AnpekTHo B [MoadoHaa, HeBB3MOXHOCTTa Ha YnpaenssalloTo apyxecTo Keit bu Cn AceT MennpxmbHT H.B., BaHkata genosutap mnu
AUCTPUBYTOPBT Aa M3BBPLIBAT NNalLaHus (Hanp. nopaan HeCLCTOSTENHOCT UMK eKBUBANEHTHA NpoLieypa) HAMa a MMa npeku Nocneauum 3a cnocobHocTTa Ha
MoadoHaa aa n3sbpLLBa 06paTHU M3KynyBaHUS Ha AsnoBe. AKTUBUTE W nacueuTe Ha lMoadoHaa ca oTaeneHm kato 060co6eHo UMYLLECTBO, KOETO Ce YnpaBnsiBa 1
pasnpefenst camo B Non3a Ha MHBECTUTOPUTE B Hero. B cryyait, ye camusat MoadoHa He Moxe fa 3BbpLuBa 06paTHN U3KyNyBaHus, MOXe Aa 3arybute Lsnata cu
uHBecTMUWst. MHBecTuLmuuTe B MoadoHaa He ca rapaHTUpaHy OT rapaHLUMOHeH (oHA, Cb3aafeH OT AbpkasaTta Wim OT APYr BUA rapaHLus.

KakBu ca pasxogure?
Muueo, koeTo By npeanara To3v NpoayKT Unu Bu npeaocTaBs KOHCYNTaLWs 3a Hero, Moxe Aa Bu Hauuenu apym Takcu. B Takbs cnyyait Tosa nuue e By ocsegomn
3a Te3u TaKe 1 Lwe By nokae Kak Te ce 0Tpa3aBaT Ha MHBeCTULMsTa Bu.

Pa3xoau BbB BpeMeTo

B 1abnmuute ca NocoveHu cymute, B3eTU OT BalaTa MHBECTULMS 32 MOKPUBAHETO HA pa3HU BMOOBE Pa3xoau. Tesu Cymu 3aBUCAT OT TOBA KONKO CPeacTsa
WHBECTVPATE U KOMKO BPEME AbpXuTE NpofykTa. MocoyeHnTe CyMmu ca MpUMEPHU 1 ca U34YMCNEHN Bb3 OCHOBA Ha NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3nNIHU
Bb3MOXHM NEPUOAM Ha AbpXaHe.

HalwuuTe fonyckaus ca cnefHure:

- MbpBaTa roguHa e nonyunute obpatHo MHBeCTMpaHuTe cpefctea (0% rogviHa Bb3BPBLLAEMOCT); 3a OCTaHanMTe MepUoaM Ha bpkaHe npuemame, ue
pesynTaTuTe Npu NPOAYKTa ca TakuBa, KaKBUTO Ca NOKa3aHu B YMEPEHWS CLEEHAPUN;

- nHeectupanu ca 10 000 EUR.

AKO M3TErnuTe MHBECTULIUAT
AKo u3TernuTe UHBeCTMLUSATA CU cnea 1 roamHa O USTETTE ecTHunATa

06wo pasxoau 479 EUR 1393 EUR
loaunwWwHo oTpaxeHue Ha pasxoaunte (*) 4,8% 2,8% BCsika roguHa

(*) ToBa noka3ea kak pa3xoauTe HamMansear roguiiHaTa By Bb3BpbLyaeMocT npea nepuoga Ha AbpkaHe. Hanpumep, ako uternute MHBECTULMATA CY NPK M3TUYAHETO
Ha NpenopbYMTENHUS NEPUOS Ha AbpxaHe, CpeaHaTa rofuiiHa Bb3BpbliaeMocT ce ovaksa ga 6bae 3.8% npeau npucnagaHe Ha pasxogute u 1,0% — cnep ToBa.
lMocoyeHUTe CTOMHOCTM OTpa3sBaT MakcuManHaTa Takca 3a pasnpocTpaHeHWe, KOSTO AWUCTpUBYTOpbT MoXe fa Haucnm (makc. 2.50% OT MHBecTMpaHuTe
cpeacrtea/makc. 250 eBpo). AuctpubyTopsT Lie Bu ocBejomm 3a iefcTBUTENHATA TaKkca 3@ Pa3npoCTPaHEHME.

EnemeHTH Ha pa3xoauTe

EQHOKpaTHM pa3xoam — MhpBOHaYanHa Takca v Takca Npu U3TernsHe Ha MHBECTLMATA AKO U3TErnuTe MHBECTULMATA cU cnea 1 roauHa
MbpBoHaYasnHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuMarHaTa Takca 3a 250 EUR
Pa3NpOCTpaHeHue, KOATO Moxe aa Bu 6bae Hauucnena. QucTpubyTopbT e Bu
0CBEJIOMM 33 [IEVCTBUTENHATA TAKCa 38 PA3NPOCTPAHEHME,

Takca npu usternsiHe Ha He HauucnisiBame Takca npu U3TerNsiHe Ha MHBECTULMSTA. Bbnpeku ToBa, ako 0EUR
MHBECTULMATA M3TErnnTe MHBECTULIMATA CI B PAMKWUTE Ha e[JUH MeCeL, crnef MbpBoHavanHara Bu
VHBECTULNS, ANCTPUBYTOPBT MOXE Aa HAYMCIIW TaKeca NPU M3TErNsHe OT Makc.
5,00%.
(**) TekyLLy pasxoau, B3MMaHu BCsika roguHa
TaKcu 3a ynpaBneHue u apyr 1,87% OT CTONHOCTTa Ha BalLaTa MHBECTULIS FOAMLLHO. 187 EUR
aAMWHUCTPATUBHU UNK ONepPaTUBHU ToBae an6nM3MTeJ‘|Ha OLleHKa, Tbil KaTo Bb3HarpaxaeHueTo 3a ynpasneHue Ha
pasxoau WHBECTULIMOHHWS NOPTAern e KopurupaHo Ha 6 AHyapu 2025 r.
Pa3xoau no caenku 0,42% oT CTOIHOCTTa Ha BallaTa MHBECTULMS roauwiHo. ToBa e npubnuautenHa 42EUR

OleHKa Ha pasxoauTe HM 3a mokynko-mpopjaxba Ha 6a3oBWs WHCTPYMEHT Ha

npoaykta. [ledctBuTenHaTa cyma Lie Bapupa B 3aBUCMMOCT OT TOBA KOMKO

KyrnyBamMe 1 npogaBame.
CbnbTCTBALM pa3xoau, B3MMaHu npu cneuudmyHn obcTosATencrea
Takcu 3a NocTUrHaTH pesynTaTi [Mpy TO31 NPOAYKT HAMA TaKca 3a MOCTUrHATK pesynTaTy. HAMa
(**)Ta3n CTOAHOCT BKNKOYBA 1 Takca 3a ynpaeneHne Ha (oOHAA MO OTHOLLEHME Ha aKTUBYW, MHBECTVMPAHW U3BbH MMaBHUS NOAMOHA, KAKTO W Takca 3a ynpasneHue Ha
rnaBHUs NOAMOHA MO OTHOLIEHWE HA MHBECTUPAHWUTE B HEro akTMBK Ha (OHAA W TeKyLM pa3xoau Ha rmaBHUS NOAGOHI, KOUTO MHAMPEKTHO Ce noemat oT (poHaa,
KaTo WHBECTUTOP B rMaBHUS NOAGMOHA.

Konko abaro tpa6Ba ga AbpyKa MHBECTULUMATA U MOTra JIM ia U3Tersa napure cu no-
paHo?

MpenopbunTeneH nepmoa Ha AbpxaHe: 5 rogmHmn

Bsemaitku npeaBua MHBECTULMOHHATA CTpaTerus Ha To3u NPOAYKT, MpenopbyBaMe Toit Aa 6bae AbpkaH B NPOALIKEHUE Ha 5 roAMHM Ui noseve. MepuogbT Ha
ObpXaHe Ce onpeaens ¢ Len fa ce Hamanu pucka OT BR3aHe W U3nn3aHe 0T NpoaykTa B MOMEHTM Ha NasapHy korebaHus 1 Ja ce ocurypu JoCTaTbyHO BpEME 33
Bb3CTaHOBsBaHE Ha 6a30BMUTE aKTWBW B CNyyail Ha HebnaronpusTHU nasapHu ycnosus. Cnopes HaLWKTE OLEHKW BEPOSITHOCTTA 3@ MOMyYaBaHE Ha MOMOXMTENHa
Bb3BPBLLAEMOCT € NO-BUCOKA, KOTaTo AbpXUTe MpOoAyKTa 3a MpenopbyaHus Nepuos Ha AbpxaHe unu no-gbnro. MoxeTe aa uanesete OT TO3W MPOLYKT Npeau
npenopbyaHus Nepuos Ha AbpKaHe, HO B TO3W Cly4all BEPOSTHOCTTA Aa NONMyyuTe MO-Manka Bb3BPbLLAEMOCT OT MbpBOHaYanHaTa WHBECTULMS € MO-BUCOKa.
YaCcTMYHOTO UNi MbITHOTO U3TETNSHE Ha MHBECTULMSTA e 6e3NNaTHO OCBEH aKo U3TETNSAHETO € B paMKIUTE Ha e[IMH MECEL| Criefl MbpBOHaYarnHaTa HBECTULWS, ToraBa
Takca npu nsternsaHe ot Makc. 5,00% moxe aa 6bae HauucneHa.

Kak mora ga nogam »anoa?

MoxeTe pa nopagete xanba, Oes fa 3annawyarte Takca, OTHOCHO AENCTBUS Ha aucTpubytopa ,06eauHeHa Obnrapcka GaHka“ AL, KoTO npeanara oHAa unm
NPeAOoCTaBs CbBET OTHOCHO hoHAa upe3 www.ubb.bg (Bpbaka ¢ Hac, VanpaTeTe 3anuTBaHe), kakTo M Aa ce 00bpHETe KbM Haii-0nm3akus knoH Ha OBb All. Moxete
fa nogapeTe xanba oTHocHO npogykta u o Kein bu Cu AceT MeHmkMbHT — Kno Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTBaHe); unu Ha agpec: rp. Codus, 1463, byn. Butowa Ne 895, OB MuneHuym LieHTBp, eT. 6. MoxeTe ga nogageTe xanba fo Komucns 3a mHaHCoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codms, unu o CektopHaTa nommputenHa kommeust: adr.finmarkets@kzp.bg; Cochust 1000, nni. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbRHMAT TEKCT Ha NpoLeaypaTa 3a nogasaHe Ha xantu o Keit bu Cu AceT MeHWmKXMBHT - KnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekuusita 3a Hac, [lokymeHTH, OCHOBHM AOKYMEHTW. He3aBMCHMO OT FOPHOTO, BCEKM MHBECTUTOP UMa NpaBo Ha edekT1BHa ChaebHa 3awuTa.

Apyra nonesHa uHdbopmaums

Moapo6Ha nHopmaLws 3a TO3M MPOSYKT M CBbP3aHUTE C HETo PUCKOBE MOXETE Aa HamepuTe B JOKyMeHTauusTa Ha lMoadoHaa. YeepeTe ce, Ye CTe Ce 3ano3Hanm
C Hesl Npeay Aa uHeectuparte. MoxeTe fa nonyunte Tasu MHopmauns 6esnnatHo ot guctpubyTopa Ha Moadoraa OBB. MHdopmaums 3a pesynTatute 3a MUHanM
nepuoaun Ha To31 NPOAYKT Npea nocnegHata 1 roguHa Moxe fa HaMepuUTe Ha CnefHUs MHTepHeT aapec: https://www.ubbam.bg/expertease/ubb-expertease-dynamic-
tolerant/documents, VHdopmaLms 3a pesyntatute 3a MUHanW nepuoau. ViHdopmaums 3a us4ucneHusTa, CBbp3aHu CbC CLEHapuUTe 3a pesynTaTtute MoxeTe aa
HamepuTe Ha CNeAHWs UHTEPHET agpec: hitps://www.ubbam.bg/expertease/ubb-expertease-dynamic-tolerant/documents, [lokyMeHT CbC CLieHapuu 3a pesynraTture.
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