OcHoBeH UHGOpMaLMOHEH JOKYMEHT

Uen

HacToswuaT aokymeHT Bu npeacTaBs OCHOBHaTa MH(OPMaLMA 3a TO3U MHBECTULIMOHEH NpoayKT. ToBa He e peknameH Matepuan.
WHdopmaumsTa ce U3UCKBa OT 3aKOHa, 3a Aa Bu nomorte aa paséepeTe eCTeCTBOTO, PUCKOBETE, pa3xoauTe, NoTeHUManHara neyan6ba u
3ary6a OT TO3¥ NPOAYKT, KAKTO U Aa ro CpaBHABATE C APYr NPOAYKTY.
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MoadoHa Ha foroBopeH ¢oHA Yaabp ,,0bb EkcnepTUms“
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HanMmeHoBaHMe Ha cb3gaTens Ha noAadoHaa: YnpasisBallo APYKeCTBo ,,Ken bu Cu AceT MeHMaKMbHT H.B.“ (KBC Asset Management
N.V.), benrus upes ,Kent bu Cu Acet MeHnaXMBHT H.B. - KJIOH“ KYT, bbarapua, EMK 205422541 (Yact ot Ken bu Cu pyn)

O6ageTte ce Ha TenedoH 0700 117 17 Ha aucTpmbyTopa ,,06eaMHeHa 6birapcka 6aHka“ A/l 3a noseyve MHpopmaums.

To3n noadoHA € nosyynn paspelleHne ot Komucuata 3a puHaHCOB Haa3op B Peny6svka bbarapus No 164-4® ot 08.03.2022 r. u
NoA/IEXM Ha perymMpaHe oT cTpaHa Ha Komucus 3a pmHaHCcoB Hag3op. KommcmaATa 3a MHaHCOB HaA30p OTroBaps 3a Haz3opa Ha ,,Kel
Bu Cn Acet MeHuaKMBHT H.B. - K/IOH* KYT, Bbarapus BbB Bpb3Ka C T031 OCHOBEH MH(OPMAaLMOHEH JOKYMEHT.

,»Kel bu Cu AceT MeHnaKMBHT H.B.“ (KBC Asset Management N.V.), benrus e nosnyunno paspelieHune B Kpaacteo benrus u noanexu
Ha pery/mpaHe oT CTpaHa Ha 6enrmnickmsa OpraH 3a mHaHcoBM ycayru v nasapu (Financial Services and Markets Aut

Jarta Ha aktyanmsauma Ha OUA: 27 despyapm 2026 r.

KakKkbB e 1031 NpoAayKT?
Bug

Toau npogykT e noadoHa. OBb Excneptiing iunamnyen banaHcupan OtroBopHO MHBecTupaLy, noadoHa Ha forosopeH oHa yagbp OBB Excneptiing, ynpasnssaH
ot Keir bu Cn Acet MenmmkmbHT H.B., ypes Kein Bu Cu AcetT MennmxkmbHT H.B. — KITOH* KYT, Bbnrapus, e 3axpaHBalla KONekT1BHa MHBECTULIMOHHA CXema no
cmucbra Ha un. 67 oT 3akoHa 3a [eliHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMW U Ha APYrY NPeanpusTUs 3a KONekTUBHO WHBecTupaHe (,30KUCAMKLY).
MoacoHabT e yyacTBan kato npuemaly noadoHa B npeobpasyBaHe, B pamkuTe Ha koeto 1 “PaiichaiseH (Bbnrapus) FnobaneH banaHcupaH oHa” ce e BNsn B
noadoHaa Ha 29.03.2023r. B pesyntat oT npeobpa3yBaHETO BCUYKM akTvBM M nacusin Ha [P ,PaiidaitzeH (Bbnrapus) obaneH banancupa oxa” ca npugobuty
11 NpexBbpeHn Ha NoadoHAa, KaTo M0 TO3M HAYWH MYLLECTBOTO My BKITIOYBA W akTuBKTE 1 nacusuTe Ha 10 ,PaidanaeH (Bvnrapus) MobaneH BanancupaH doHa’,
a NOCNESHNST € MpekpaTeH.

CpOK HeorpaHuyeH. MopdoHabT mMoxe Aa 6bae npekpaTeH No pelleHre Ha YNpaBnsBaLloTo ApYKeCTBO, CNej ufaBaHe Ha paspeluerue ot KOH.

Llenu

MoacoHabLT HBECTMPa Halt-Manko 85% ot akTueuTe cu B akumu oT WHctuTyumoHaneH ® Bl knac akuum (Institutional F share BG class), aeHOMUHMpaHy B eBpo, Ha
rnaseH nopdoHa XopaitabH Kein Bu Cu dunamnuen banaHcupan OtroopHo MHeecTupaty (KBC Dynamic Balanced Responsible Investing), koitTo e HBECTULMOHHO
nogpasgenenue Ha XopanabH H.B. (Horizon N.V.), MHBECTULIMOHHO LPYXECTBO OT OTBOPEH TUM, HAAMEXHO YYPEedeHO U ChLLECTBYBALLO CbINIACHO 3aKoHWTE Ha benrus,
CbC cefanuLye v agpec Ha ynpasneHne: XaBennaaH 2, B-1080, rp. bptokcen, benrus v ynpasnssaxo ot Keir bu Cu Acet MenumxmbHT H.B. (KBC Asset Management
N.V.). MHBecTMuMOHHaTa Lien Ha noadoHaa e Aa WHBecTMpa Hail-manko 85% oT akTusuTe cu B rmasHus nogdoHa. OctaHanute makcumym 15% oT akTuuTe cu
noAcOHABT MHBECTVPA B MAPUYHM CPEACTBA M NOTEHLMANHO B AepuBaTy. [loxoaHocTTa Ha nofdoHaa ce ovaksa fa 6bae MHoro 6nnska [o Tasw Ha rnaBHus noLdoHs
c ornep, Ha 06CTOATENCTBOTO, Ye L MHBECTUPA BCUYKM U MOYTH BCUMKM CBOW aKTUBM B rMaBHUS nogdoHa. [MaBHUAT noadoHA ce CTpemMn [a nocTUrHe Bb3MOXHO
Hal-BMCOKa Bb3BPBLLAEMOCT KaTo Cbobpa3HO MHBECTULIMOHHNS Bb3rmnes Ha Keit bu Cn Acer MerumxMbHT H.B MHBECTMpPA Npsko nim HENnpsiko B pasnnuyHu Knacoee
aKTMBW, KOUTO BKIKOYBAT aKLW /MM MHBECTULIW B @KLK (,AAM0B KOMMOHEHT"), 0bnuraummn uunnm nHBeCTULMM B 0Bnurauum (,4bnroB KOMMOHEHT), MIHCTPYMEHTH Ha
napu4HWs Nasap, NMMKBUOHM CPEACTBA WWMM anTEPHATUBHW UHBECTULMK (KATO HEABWKUMW UMOTY, (DUHAHCOBU WHCTPYMEHTHW, CBBP3aHW C [BWKEHMETO Ha LiEHUTE
Ha nasapa Ha cypoBuHUTE W T.H.). LleneBoto pasnpenenexue e 55% 3a AsnoBus KOMMOHEHT (akuum) u 45% 3a AbnroBust KOMMNOHEHT (obnmrauum). BeamoxHm ca
CbLLECTBEHN OTKNOHEHNS OT TOBA LIENeBO pasnpeaeneHne Bb3 0CHOBA Ha MHBECTULIMOHHWS Bb3rmnes Ha Kent bu Cu AceT MeHnmkmbHT H.B., kakTo e passcHeHo no-
pony. CnenoBaTenHo € Bb3MOXHO [MaBHUAT NoadOoHA A WHBECTMPA 3HAYMTENHA YacT OT aKTMBUTE B KMAcOBE aKTMBM, KOWTO HE Ca BKMIOYEHW B LIENEBOTO
pa3npefenenue, kKato MHCTPYMEHTU Ha NapuyHNs nasap 1 Apyrv NUKBUAHW akTueu. [IAN0OBMAT KOMMOHEHT MOXe Aa [ocTira Makcumym 70% OT rnaeHus noadoHA.
Korato npunarat uHBecTuunoHHMs Bbarnep Ha Ken bu Cn AceT MermxMbHT H.B., MEHUmKbpUTE B3UMAT CBOUTE MHBECTULMOHHY pellenuns Ha 6asaTa Ha (1) aHanua
Ha (PMHAHCOBO-UKOHOMUYECKOTO PA3BUTME W NEPCNEKTUBITE 3@ KOHKPETHI PETVIOHI, CEKTOPH 1 cdhepw, (2) ycrioBrsTa Ha MHAHCOBMS Nasap, JOKOMKO T Ca HECUTYpHH
UNW HecTabunHW UNu 1 1BETe, KaTo YacT OT NopTdeina Moxe Aa ce npeobpasysa B MHBECTMLIMMW, KOUTO Ca NO-Marko NOANOXEHW Ha NasapHu konebaHns Npu HopmanHu
obcTosATencTBa (KaTo MHCTPYMEHTM Ha NapuyHIUs Nasap v Apyrv NUKBIUAHW akTuBK) v (3) NpeacTaBsHETO Ha ASNOBWS U AbITOBWS KOMNIOHEHT KaTo 4acT oT nopTdenna
moxe fa bbae n3nonssax, 3a Aa 6bAAT 3akyneHu akTuBM OT No-A00pe NpeAcTaBALWyMS Ce knac akTvem 1 Aa 6baaT npoaaaeHm akTuey oT No-cniabo npepacTaBaAwms ce
TaKbB. VIHBECTULMOHHUTE pEeLUeHNs Ha rMaBHUS MOAMOHA Ce OCHOBABAT MPELMMHO Ha MOAENHW, KOWTO MOraT Aa M3MOM3BaT KOMUYECTBEHU TEXHWUKM M TEXHUKM C
M3KYCTBEH MHTEMEKT 3a aHanu3 Ha orpoMHU KOMUYECTBa JaHHW. Tean AaHHM 00XBalLaT MKOHOMWYECKM W Na3apHW NokaaTenu, KakTo 1 NokaaTeny 3a HacTPoeHHsTa.
KakTo fjaHHWTE, Taka W KnacoBeTe aKTUBM, PETUOHUTE, CEKTOPUTE M TEMUTE, JOMYCTUMM 3a MHBECTUPaHe, ca BHUMaTENHO nogbpanu ot ekcneptn Ha KBC Asset
Management NV. MogenuTte, koWTo M3N0ON3BaT KOMMYECTBEHN TEXHUKW U N3KYCTBEH WHTEMEKT, CE M3NON3BaT 3a reHepupaHe Ha O4YakBaHWS UMW NPOTHO3W, KOUTO Ha
exeaHeBHa 6a3a 4a NOMOTHAT ONPeAensHETO Ha pa3npeaeneHneTo Mexay knacoseTe akTieu. MogenuTe ¢ U3KyCTBEH MHTENEKT Ce U3NOoN3BaT 1 3a onpefensHe Ha
pasnpeneneHneTo Ha 0BNMMraLMoHHNS KOMMOHEHT MeXay AOMycTUMUTE BWUAOBE M Temu obnuraumu. M3nonasaHeTo Ha W3KYCTBEH WHTEMEKT € Mo-OrpaHuYeHo 3a
pasnpeseneHneTo Ha KOMMOHEHTA B akuuu. [JaHHUTE, KakTO W KNacoBeTE akTUBM, TEMUTE U BUAOBETE 0OnurauuW, JONYCTUMM 33 MHBECTMPAHE, Ca BHUMATENHO
noabpaxm ot ekcneptn Ha KBC Asset Management NV. MeHumxbpuTte Ha rnaBHust noAdOHA MOraT Aa peLuaT no BCAKO BPeMe Aa He CreaBaT MOAENUTe Unu aa
cnefsa camo YacTWYHO. YoBeLlkaTa Hameca e Mo-BeposTHa Mpu U3KIMouMTENHM obcTosTencTBa. MeHnmxbpuTe 0bpbLUaT ABa MLTY NOBEYE BHUMAHWE Ha pucka OT
MOHWXaBaHe, OTKOMNKOTO Ha NOTeHLMana 3a pbeT. KonkoTo noBeye ce 06pbLya BHUMAHWe Ha pucka OT NOHWKaBaHe, TONKOBa No-rofnsiMa e YacTTa oT NopTdeiina, KosTo
NP HECUTYPHM W/UnK NO-HECTabWMHW Na3apHK yCroBus MOXe Aa Obae npeobpasyBaHa B MHBECTULMK C MO-HUCHK PUCK, KaTO HANPUMEP MHCTPYMEHTU Ha NapU4HUs
nasap wwnw apyrv NUKBUAHM akTuem. Tasu yacT oT nopTderna Moxe aa 6bae makcumym mexay 25% v 65% ot akTuBuTe. TOBa OrpaHnyeH1e e HOUKATUBHO U MOXe
na Obie NpepasrnexnaHo exerogHo Bb3 0CHOBA Ha AbNTOCPOYHATa TEHAEHLUMS Ha (puHaHCoBMTe Nasapy. Bbnpeku, ye T03v Noaxoa MOXe a NOMOTHe 3a CMekYaBaHe
Ha 3arybuTe no Bpeme Ha ClajioBe Ha nasapa, TOi MOXe CbLLO Taka Aa OrpaHu4/ Bb3BPHLLAEMOCTTa M0 BPEME Ha NEPUOAM Ha pacTex Ha nasapa. [naBHWAT noggoHa
CE CTPeMM KbM OTFOBOPHW WHBECTMLMOHHM LIENW Bb3 OCHOBA Ha [AyanuCTWYEH MOAXOA: OTpULATENeH Npernes M MeTOZOMOorMst 3a NOMOXWTENEH noabop.
OTpuuaTenHusT Npernea 03HavaBa, Ye rMmaBHUAT NOADOHA He MOXE Aa MHBECTMPA B aKTUBW, U30aAEHN OT EMUTEHTM, KOUTO Ca M3KMIOYEHN Bb3 OCHOBA Ha KpUTEpUN
3a U3KIK04BaHe (BbNpeku TOBa, cneuuduyHn Nparose 3a 0BOPOT Ce Mpunarat, HanpuMep, 3a TIOTIOH, Xa3apT W opbxue). MoBeye MHGOPMaLMS 3a NonuUTHKaTa Ha
U3KMIOYBaHe MOXETe Aa Hamepute Ha www.ubbam.bg, cTpaHuua ,OnoBecTsiBaHe BbB Bpb3ka C yCTOMYMBOCTTA", MMonMTUKa 3a W3KMKOYBaHE 3a (hOHLOBETE 3a
OTrOBOPHO MHBECTUPaHe. MeTogonorvsiTa 3a nonoxuteneH noabop e komMbuHaLus oT Lienu Ha nopTdienna ¢ NoLKpena 3a ycToinumeo passuTie. Lienute Ha noptdeiina
Ce OCHOBaBaT Ha HamansBaHe Ha WHTEH3MBHOCTTAa Ha MapHUKOBWTE rasoBe W nopobpsBaHe Ha ESG xapakrepucTukuTe CnpsMo LENeBOTO pasnpepeneHue.
lMoanomaraHeTo Ha YCTOMYMBOTO pasBUTME Ce U3BBLPLUBA Ype3 MHBECTMPAHE B 00nuraLum, KouTo ovHaHCpaT 3eneHm u/unmu counantn NPOeKTV U B EMUTEHTM, KOUTO
[JonpuHacsT 3a nocTuraqe Ha uenute Ha OOH 3a ycToitunBo passuTie. MNoBeye MHGOPMALMS OTHOCHO METOLOSOTUSTA 3@ NONOXUTENEH NOABOpP M KOHKPETHUTE Lienu
Ha noadoHaa ca HanuuHK Ha appec www.ubbam.bg, cTpaHuua ,OnosecTsiBaHe BbB Bpb3ka C YCTOAUMBOCTTA", IHBECTULIMOHHA NONUTUKA 3a (POHAOBE 3@ OTTOBOPHO
nHBecTMpaHe u Tabnuua Ha ESG uenuTe 3a WHTEH3NTET Ha NapHUKOBWTE rasoBe W YCTOAYMBO paseuTME NO (POHA, KakTo W B aHekc 5 kbM npocnekta Ha OBb
Excneptiin3. MopTehenbT ce ChCTOM OCHOBHO OT (HOHAOBE, YNpaBNsBaHu OT [pyXecTBo OT rpynata Ha KBC, Bb3 OCHOBA Ha KPUTEPUM KaTO MPO3pauyHocT Ha
MHBECTULMOHHATa NONUTUKA U CNa3BaHe Ha MHBECTULIMOHHATA CTpaTerus Ha rmasHus nofdoHA. BanyTata Ha rmaBHUsA NOAMOHA € eBpo. [MaBHUAT NofdoHa e




PEeMHBECTVpA BCUYKW CBOM MPWUXOAM MO peda, MOCOYeH B mpocnekTa. (3a noeeye nogpobHocTW, BuxTe pasgen “Types of shares and fees and charges” ot

MHAhopMaLysTa 3a T031 noadoHA B npocnekTa Ha Horizon). MopbykuTe 3a AsnoBe Ha nogdoHaa Ce M3MbIHSABAT eXXeHEBHO (3a NoBeYe NogpobHOCTY, BUXTE pasaena

,[lpaBuna 3a emutnpaHe v obpaTHo W3kynyBaHe Ha gsnoseTe BbB PoHpa yagbp v MoadoHgosete s npocnekta Ha OBB EkcneptWig). masHusaT noadoHg ce

ynpaensBa akT1BHo, 6e3 a ce cpaBHsBa ¢ OeHuMapk. Bb3BpbllaeMocTTa Ha noadoHAa ce ovakBa Aa 6bae MHoro 6mska 40 Tasw Ha rMaBHNS NOACOHA W LU 3aBUCH

OT NPeACTaBAHETO Ha (IMHAHCOBUTE MHCTPYMEHTM, B KOUTO FMAaBHUAT NOAPOHA MHBECTMPA U CHOTHOLLEHUETO UM B MHBECTULMOHHUS My nopTdein. BanyTata Ha

noadoHaa OBb Ekcneptiin3 QuHamuyen banancupar OTtroBopHo MHBecTupaLy e epo. MuHuManHata cyma Ha uHeecTuums € 5.11 eBpo.

lMpakmuyecka uHghopmayus

baHka-aenosuTap Ha goroBopeH ¢oHa Yapbp ,OBb Excnepthiins” e ,06eamHeHa Obnrapcka baHka“ ALl. MoxeTe ga HamepuTe npocnekTa, NOCNEAHNTE TOAULLHN 1
LIECTMECEYHN (PUHAHCOBM OTHYETW HA [OTOBOPHWS (DOHA, KAKTO W HACTOSALUMS OCHOBEH WHGOPMALMOHEH [JOKYMEHT, KakTo M pefa 3a NojaBaHe W pasrmexaaHe Ha
xanbu, Ha 6bnrapcku e3nk 6e3nnaTHO BbB BCUYKW KIOHOBE Ha aucTpubytopa ,ObeanHeHa 6bnrapcka 6anka“ Al B pamkute Ha 0bu4aitHoTo um paboTHO Bpeme ¢
KNMEHTW, KaKTO M Ha HEroBMS MHTEpHET agpec — www.ubb.bg, 1 Ha nHTepHeT agpeca Ha Keih Bu Cn AceT MeHnmkmbHT H.B. — KIOH* KYT — www.ubbam.bg. Mpu
MOVICKBaHE, MOXETE Aa MOJy4nTe XapTUEHO Kone Ha Te3n AoKyMeHTH 6e3nnaTHO BbB BCUYKM KMOHOBe Ha ,06eanHeHa Obnrapcka 6aHka“ ALl B pamkute Ha 0614ainHoTO
1M paboTHO Bpeme C KnueHTU. MoxeTe [ja HaMepuTe akTyarHWUTe HETHa CTOMHOCT Ha aKTUBIMTE, EMUCUOHHA CTOMHOCT U LieHa Ha 06paTHO 13KynyBaHe Ha noadoHaa
Ha NOCOYEHUTE UHTEPHET afpecu, KbAETO MOXeTE Aa HaMepuTe 1 Apyra nomnesHa HopMaums. AkTyanHa MHhopMaLys OTHOCHO NONUTUKATa 3a Bb3HarpaxaeHusaTa,
npunaraHa oT ynpaBnsBaLLoTo ApyXecTBo Moxe Aa 6bae HamepeHa Ha agpec: www.kbc.befinvestment-legal-documents, a xapTueHo konve e 6bae NpesocTaBsHo
BesnnatHo npu nouckeaHe. MoxeTe ga HamepuTe NPOCNEKTa W NOCNEAHUTE FOAULUHW W LIECTMECEYHN (PMHAHCOBM 0TYETM Ha XopaiabH H.B. (Horizon N.V.), Ha
QHITIMIACKW 1 HUAEPNAHLCKN e3MK, KaKTO 1 OCHOBHMUS MHChOPMALIMOHEH [LOKYMEHT Ha rMaBHWs NOAGOHA Ha aHMMMIACKW, HULEepnaHACKA U Gbrapcku e3uk Ha MHTepHeT
cTpaHuuara Ha rpynata Kent b Cu (KBC Group) — https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
KaTo Mpu MouckBaHe, MOXeTe Aa Nony4uTe XapTUeHo Konue, Be3nnaTHo BbB BCUUKM KMOHOBE Ha ,ObeanHeHa 6bnrapcka 6aHka“ Al B pamkuTe Ha 0BM4aitHOTO UM
paboTHO Bpeme ¢ kKnneHTu. MocneaHo obsiBeHaTa HETHA CTOMHOCT Ha aKTWUBWTE Ha rnaBHWs NoAdOHA e AoCTbhHA Ha https://permafiles.beama.be/NAVpub_nl.pdf.
Bcekv nondoHa ce pasrnexaa kato oTAenHo 060co6eHo MMyLLECTBO. MPOCNEKTHT U NEPUOANYHITE OTHETH 0OXBaLLAT BCUUKM NOADOHA0BE Ha AOrOBOPEH (POHA Yaabp
OBb Ekcneptiin3. MHBecTUTOpUTE MMAT NpaBa camo MO OTHOLLEHME Ha aKTUBMTE U NPUXOAWTE Ha NoAOHAA, B KOWTO ca MHBeCTMpani. Beeku noadoHa otrosaps 3a
3a0bIIKEHNATA CU AMHCTBEHO CbC COBCTBEHMTE CU aKTMBW. BbnrapckoTo AaHBYHO 3aKOHOZATENCTBO MOXE Aa OKaXe Bb3felCTBMe BbpXY WHAOWBMOyanHoTo Bu
AaHBYHO CbCTOsHWE. MopbykM 3a 3anucBaHe u obpaTHO W3kynyBaHe Ha 4snoBse B noadoHaa morat Aa 6baaT nofaBaqu Bceku paboTeH geH. MoxeTe aa 3amMeHuTe
Bawwwte asnose B T03v noadoHa ¢ Asnose B Apyr (MoA)dOHA B chllaTa BanyTa, ynpasnssaH ot Keit bu Cu AceT MennmxmbHT H.B. — KITOH® KYT, kato npegnoxure
BaLLWTE 4AroBe BbB (hOHAa 3a 06paTHO U3KynyBaHe 1 3anuLieTe AsnoBe B Apyrvs (Mog)doHa B CbOTBETCTBUE C 0BLLMTE NpaBKna 3a 3anuceaHe 1 0BpaTHO u3KynyBaHe
Ha [anoBe 0T CbOTBETHUTE (N0A)OHAOBE (MOXeE Aa HamepuTe [OMbHUTENHa UHdopmaLms B pasgen ,Mpasuna 3a emutupaHe 1 0BpaTHO U3kynyBaHe Ha AsnoBeTe
BbB PoHpa vaabp 1 MogdoHposeTe” oT NpocnekTa).

LleneBu HenpodecnoHaneH MUHBECTUTOP

MMpoAyKTLT € HAaCOYeH KbM MHBECTUTOPM, KOUTO LIENST ja HAaTPynaT YacTHO BoraTcTBO M MMAT MHBECTULIMOHEH XOPWU3OHT OT OKOMO 3 FOAMHM.

Teaun WHBECTUTOPY Ca roToBK Aa noemat onpefeneH pUcK cpeLly noTeHuymanHo no-sMCcoka Bb3BPbLLAEMOCT U MOraT Aa noHecat 3ary6|/| npu Heﬁl'laFOI'IpVISITHI/I ycnosu4.
Tean WHBECTUTOPW CrieABa Aa UMat NoHe OCHOBHW NO3HaHUA u/vnm onut B VHBECTNPaHETO BbB d)VIHaHCOBVI NHCTPYMEHTH.

Te CbLL0 Taka UmaT npeanovmMTaHna KbM OTTOBOPHO MHBECTUPAHE.

KakBU ca pUcKoBeTe U KaKBa Bb3BPbLUAEMOCT OMX MOrbJ Aa noJjyya?

Mokasaren 3a pucka O606LaBaLLMST MOKA3aTen 3a prcka MHOPMUPA 33 PABHULLETO Ha PUCK NP
TO3M NPOAYKT B CPaBHEHWe C ApYrUTE NPOAyKTM. Tl NOKa3Ba BEPOSTHOCTTA OT
napuyHa 3aryba npu TO3W MPOJYKT B Pe3ynTaT Ha nasapHaTta AvHamuka unu
3alL0TO HAMa Aa CMe B CbCTOSHWE Aa BY NnaTiM. Ha T031 NpoaykT oTpeanxme
kaTeropus Ha puck 3 ot 7: 3=,CpeaHOHNCHK PUCK”.
Kateropus 3 oTpassiBa AOKOMKO pasnuuHWTE aKTWUBM, B KOUTO MHBECTUpa
Mo-H1CBK prck Mo-B1COK puCK (DOHADBT, Ca YyBCTBUTEMHW KbM nasapHuTe ABikeHus. CnepoBaTenHo Tasu
lMoka3aTensT 3a puck € OCHOBaH Ha MPEAMONOKEHNETO, Ye KaTeropus ce knacvpa Mexzy Ta3n Ha TUnn4Hus hoHg B obnurauum (Kateropust
LLie ITbpKVITE MPOLYKTa 33 5 FOAMHM. 2) 1 Tasu Ha TUNM4HKUS PoHA B akumm (Kateropus 4).
[16/ICTBUTENHMST pUCK MOXe A BApHPA 3HAYNTENHO, KO To3n NpoayKT He CbAbpXka 3alluTa OT nasapHaTa AnHamuka, Nopagm KOeTo Moxe
0cpeBpiiTe MPEACPOYHO, KaTo Bb3EpbliaemocTTa Chitlo Moxe AR AR CiCIC AL AR R s
f1a e no-marka. Ako He Moxe fia Bu ce nnatv AbMKMMOTO OT Hala cTpaHa, buxte mornu aa
3arvbuTe 119NaTa CU UHRECTULING.

MHBeCTMUMSATa B TO3M (HOHA ChLLO HOCK:
- YMepeH WH(NaLMOHEH PUCK: 0BNNUraLMOHHUAT KOMMOHEHT He OCUIypsiBa 3alwuTa CpelLly NoBMLIaBaHe Ha MHnauusTa.
- YMepeH BamnyTeH PUCK: Tbil KATO MMa MHBECTULMM B LIEHHN KHVXA, KOUTO Ca AEHOMUHMPaHN BbB BaryTh, PasnnyHu OT eBpO, UMa BEPOSTHOCT CTOMHOCTTA Ha
UHBECTMLMSATA Aa GbAe NOBNMAHA OT NPOMEHM BbB BanyTHUTE KypcoBe.
- YMmepeH kpeauTeH puck: OGMMIaLMOHHAAT KOMMOHEHT Ha TO3W MPOMYKT CE CbCTOM MPEAUMHO, HO HE CamO OT OGNUraLMM C WHBECTULMOHEH DETUHT.
CrnepoBaTenHo PUCKLT [aieH EMUTEHT [1a HE MOXe NOBEYE [a U3MbIHABA 3a[IbIDKEHNATA CIN € MO-BMCOK, OTKOMKOTO NPU MHBECTULMS, KOSTO C& CbCTON Camo OT

0BnmUraLmMm ¢ UHBECTULIMOHEH PENTUHT. AKO UHBECTUTOPUTE CE CbMHSABAT B KPEAMTOCNIOCOBHOCTTA Ha EMUTEHTUTE Ha 0ONUraLm, CTOMHOCTTA Ha Te3n obnuraLum
MOXe [a cnagHe.

npO,D,yKTbT HAMA KanuTanosa 3aluTa.

CueHapuu 3a pe3ynrature

B nokasaHuTe CTOHOCTM Ca BKIKOYEHW BCUYKM Pa3Xxoau Mo Camus MPOAYKT, HO MOXE Aa He BKIoYBAT BCUYKM Pa3XOAW, KOUTO Miallate Ha Balumsi KOHCYNTaHT unm
AMCTPUBYTOP. B CTOMHOCTUTE He e B3eT NpeaBu AaHbYHUAT By cTaTyC, KOiNTO MOXe fja ce 0Tpasu Ha BaluaTa Bb3BpbLLaeMOCT. Bb3BpbLLaeMOCTTa Ha TO3M NPOAYKT
3aBuCK 0T BbAELLETO NpeAcTaBsHe Ha Nasapa. bbaeliata AnHamuka Ha NasapuTe e HecUrypHa 1 He Moxe Aa Gbe TOYHO NpeaBuaeHa.

MpeacTaBeHuTe CLEHApUM — NECUMUCTUYEH, YMEPEH M OMTUMUCTUYEH, UIKOCTPUPAT Hai-HEGNaronpuaTHUTE, yMEPEHUTE U Hail-GnaronpusiTHUTE pesynTtati Ha
BBNPOCHWS MPOAYKT M NOAX0AsiLL pedpepeHTeH nokasaten npes nocneaHute 10 roguHu. Bbaelueto npeactagsHe Ha nasapuTe MoxXe Aa 6be 3HAYUTENHO PasnuyHo.
Kpu3ncHWAT cLeHapuii Nokasea BEposiTHATA Bb3BPbLIAEMOCT MPY EKCTPEMHI NasapHi YCOBUS.

MpenopbunTeneH nepuon Ha AbpkaHe: 5 roguHu AKo U3TernuTe MHBECTULMATA Ako U3TErNUTE MHBECTULMATA

MpumepHa nieectTuumsa: 10 000 EUR cucnen 1 ropuHa cu cneg 5 roguHm

CueHapum

MuHumanna

ELIBPBLIIAEMOCT Hsama muHMmManHa rapaHTMpaHa Bb3BpbLiaemoct. Moxe aa 3arybute yacT ot unu uanata c MHBECTMpPaHa cyma.

K KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 6760 EUR 6 350 EUR
pusncen CpepHoroguLIHa Bb3BpbLLAEMOCT -32,35% -8,69%

n KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 7870 EUR 8 550 EUR
ECAMUCTAYEH CpepHoroguLIHa Bb3BpbLLAEMOCT -21,30% -3,09%

y KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 9860 EUR 10 460 EUR
MepeH CpepHoroguLIHa Bb3BpbLLAEMOCT -1,42% 0,91%

OnTUMUCTHYEH KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pa3xoauTe 11470 EUR 11 840 EUR

CpepaHoroamLiHa Bb3BpbLLAEMOCT 14,70% 3,43%
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TMecMUCTYEH CLEeHapWiA 3a 5 UK No-Manko roAuHL: To3u TUN CLEEHapUI € Bb3HWKHAN 3a HBECTULWS, AOMbIIHEHA C NOAXOAALY pedhepEHTEH NoKasaTen ¢ Havano
anpun 2015 1. u ¢ kpan mapt 2020 1.

YmMepeH cueHapui 3a 5 roguHu: To3u TUN CLieHapuii € Bb3HUKHAIN 33 MHBECTMLMSA, JOMbIIHEHa C NOAX0AsLY, peepeHTeH nokasaTen ¢ Havano sHyapu 2016 1. muc
kpai pekemepu 2020 T.

ONTMMUCTUYEH CLeHapuid 3a 5 roguun: To3n TUN CLEHapuii e Bb3HWKHA 3a WHBECTULMS C Hauano aekemepn 2019 T. 1 ¢ kpait Hoemspy 2024 T.

KakBo ctaBa, ako Ken bu Cu Acer MeHMAXMBHT H.B. He e B cbCcTOAHME Aa u3naaTu

ﬂ,'b)'l)'KMMOTO? Tbit kaTo MHBECTMpaTe AupekTHO B MoadoHaa, HEBL3MOXHOCTTA Ha YnpaensealloTto Apyxectso Keit Bu Cu AceT MeHumkMbHT H.B.,
BaHkaTa AenoauTap Ui ucTpubyTopbT Aa M3BLPLUBAT NraLaHUs (Hamp. Nopaayn HECLCTOATENHOCT UM EKBUBATNEHTHA NPOLeaypa) HAMa 4a UMa MPeky NOCHeAnLM
3a crocobHocTTa Ha MoadoHaa fa ussbpluea oGpaTHI U3KynyBaHus Ha Asnose. AkTuBMTe U nacveuTe Ha MogdoHaa ca oTaeneHm kato 060co6eHo MMYLLECTEO,
KOETO Ce YNpaBrsiBa 1 pasnpeaens camo B roN3a Ha MHBECTUTOPUTE B Hero. B criydait, ye camuat MOAQOHA He MOXe a U3BLPLUBA 0BPATHIN M3KYNYBaHKS, MOXe Aa
3arybuTe usnata cu uHBecTALMS. MhsecTuymmTe B MoAdOHAa He Ca rapaHTUpaHin OT rapaHUMOHeH (OHA, Cb3AaAeH OT AbpXasaTa Ui OT APYT BUZA rapaHLys.

KakBu ca pasxoaunte?

J'ImueTo, koeTo Bu npegnara To3u NPOAYKT Unu Bu npenocTaBsa KOHCyNTaLUuna 3a Hero, Moxe Aa Bu Hauucrn ApYru Takcu. B TakbB cnyqalh TOBa e LWwe Bu ocaepomm
3a Te3n TakcK U We By nokaxe Kak Te ce 0TpassBar Ha MHBecTUumsTa Bu.

Pa3xoau BbB BpeMeTo

B Tabnuuute ca NocoyeHu cymute, B3eTM OT BaluaTa MHBECTUUMS 33 MOKPUBAHETO HA pasHU BMOAOBE Pa3xoau. Teau Cymu 3aBUCAT OT TOBA KONKO CPeacTea
WHBECTVPATE U KOMKO BPEME AbpkuTE NpofykTa. MocoyeHnTe CyMmu ca MPUMEPHU 1 ca U34YMCNEHN Bb3 OCHOBA Ha NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3nnIHU
Bb3MOXHM NEPUOaM Ha AbpxaHe. HalumTe gonyckaHus ca cnegHuTe:

- MbpBaTa roguHa Le nonyynte obpaTHO MHBECTMpaHuTe cpepctea (0% rogvliHa Bb3BPBLLAEMOCT); 3@ OCTaHanuTe Mepuoau Ha AbpkaHe npuemame, ye
pesynTaTuTe Npu NpoAyKTa Ca Tak1Ba, KaKBUTO Ca NoKasaHu B YMEPEHWS CLiEHApUi;

- nHBecTupanu ca 10 000 EUR.

AKo usTernute UHBeCTULMATA

Ako usternute uHBecTUUMATa cu cned 1 roguHa

00wo pasxoau 471EUR 1 355EUR
lopMwHo oTpaxeHwe Ha pasxoauTe (*) 4.7% 2.7% Bcska rognHa

(*) ToBa nokasea kak pa3xoaAnTe HamansBeat roguwHaTa Bu Bb3BPBLLAEMOCT Npe3 neproaa Ha Abpxare. Hanpumep, ako U3TernuTe MHBECTULMATa C1

NpW WU3TUYAHETO Ha NPENOPBYUTENHUS NEPUOA Ha AbpXaHe, CpefHaTa roaulHa Bb3pbluaemocT ce ovakea Aa 6bae 1.8% npeau npucnapaHe Ha pasxoaute u 0,9% — cnep ToBa.
MocoyeHnTe CTOMHOCTY OTPa3siBaT MaKCcUManHaTa Takca 3a pasnpocTpaHeHue, KosTo ACTpUbyTopbT Moxe Aa Haumenm (Makc. 2.50% ot uHBecTMpaHuTe cpeacTea/makc. 250 espo).
[ncTpubyTopbT Le By ocBesoMm 3a AelicTeuTeNHaTa Takca 3a pasnpocTpaHeHme.

EnemeHTy Ha pa3xoguTte

Pa3X0Ay — NbPBOHaYanHa Takca M Takca npy U3TernsHe Ha MHBECTULMATA AKO N3TernuTe MHBECTULMSATA CV cried 1 roauHa
MbpBoHayanHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuManHaTa Takca 3a 250 EUR
pasnpocTpaHeHue, kosTo Moxe 4a Bu 6bae Hauncnena. uctpubyTtopbT we Bu
0CBE[IOMM 33 ENCTBUTENHATA TaKCa 3a PA3NPOCTPaHEHME.

Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha uHBecTULMATa. Bbunpeku ToBa, ako 0EUR
MHBECTULMATA W3TErNnUTE MHBECTULMSATA CW B paMK1Te Ha €1H Mecel| cred MbpBoHaYanHaTa Bu

WHBECTULNSA, AUCTPMBYTOPBT MOXE Aa HAUMCIN Takca Npu U3TErNsiHe OT Makc.

5,00%.
TaKcy 3a ynpaBneHue 1 apyru 1.73% OT CTOMHOCTTa Ha BaLLaTa MHBECTULWS FOANLLHO. 173 EUR
aAMMHUCTPATUBHM MMM ONEPaTUBHM ToBa e npubnnsnTenHa oueHka, 6asmpaqa Ha [eiCTBUTENHUTE pasxoau npes
pasxoam nocrnegHarta roguHa.
Pa3xoau no caenku 0.48% oT CTOiHOCTTa Ha BallaTa MHBECTUUMS roguHo. ToBa e mpubnuauTenHa 48 EUR

OLeHKa 3a n0KynKo-npo,ua>K6a Ha 6asoBus MHCTPYMEHT Ha NPOAYKTa. [JencteutenHara
Cyma L€ Bapupa B 3aBMCUMOCT OT TOBa KOMKO KynyBame U npodaBame.

CbNbTCTBALM Pa3Xx0Au, B3MMaHW npu cneunduyHmu obecTosTencTaa

Takcy 3a NOCTUrHaTH pesynTaTy Mpu TO31 NPOAYKT HAMA TaKca 3a NOCTUrHaTK PesynTaTu. Hama
(**)Ta3sm CTONHOCT BKMIOYBA 1 Takca 3a ynpaBneHue Ha POHAA MO OTHOLLEHWE Ha aKTUBM, MHBECTVPAHW U3BBH rMaBHNA NOAMOHL, KaKTO 1 Takca 3a ynpaBneHne Ha rmaBHUS NoAGOHA No
OTHOLLEHE Ha MHBECTMPAHITE B HEro akTUBI Ha (POHAA M TeKyLUM Pa3Xoan Ha rMaBHMS NOLGOHA, KOUTO MHANPEKTHO Ce noemart OT oHAa, KATO UHBECTATOP B rMaBHUA NOAMOHA.

Konko abaro TpsbBa Aa Abprka MHBECTULMATA U MOra JIM Aa U3TEr1a napMTe CH no-

EaHO? MpenopbunTeneH Nepuoa Ha AbpxkaHe: 5 roguHmn

Baemaitku npeasua NHBECTULMOHHATA CTpaTerna Ha 1031 NPOAYKT, npenopb4Bame TON na 6'bﬂe AbpXaH B NpoAbXeHne Ha 5 rOANHK 1N noBeYe. I'Iepmo,mar Ha
ObpXaHe ce onpeaena ¢ uen aa ce Hamanu pucka ot Bfn3aHe 1 n3nnsaHe OT NpoaykTa B MOMEHTU Ha na3apHu konebanus u a ce ocurypu ooctaTb4HO Bpeme 3a
Bb3CTaHOBsIBaHE Ha 0a30BUTe aKTUBM B cnyqaﬂ Ha He6J'IaFOI'IpVIFITHVI na3apHn ycnosu4. Cnope,u HallnTe OLEeHKM BEPOATHOCTTa 3a NosjyvyaBaHe Ha NONoXWUTenHa
Bb3BPbLLAEMOCT € NO-BMCOKa, KOraTo AbpXWUTE NpoAyKTa 3a npernopbyaHuda nepuod Ha AbpXxaHe Wnn no-4bnro. Moxete Aa usnesete 0T TO3W NPOAYKT npeau
npenopbyaHna nepuoa Ha AbpXxaHe, HO B TO3MU cnyqalh BEPOATHOCTTA Aa Nony4nte no-maska Bb3BPbLAEMOCT OT MbpBOHAYanHaTa WMHBECTULINA € NO-BUCOKa.
YacTUYHOTO UNK MbIHOTO U3TErMSAHE Ha MHBECTULMATA € ©e3nnaTHO OCBEH aKO U3TEIMSHETO € B pamKuTe Ha eAMH Mecel cnej NbpBoHa4YanHaTa MHBecTuUmA, Torasa
Takca npu usternsHe ot Makc. 5,00% Moxe ga 6bae HauucneHa.

Kak mora zia nogam xanba?

MoxeTe aa nopagete xanba, 6e3 fa 3annalwate Takca, OTHOCHO AeicTBUS Ha aucTpubytopa ,ObeauHeHa Gbnrapcka Baqka“ All, koitTo npegnara goHaa unm
npegocTaBs CbBET OTHOCHO dhoHAa upe3 www.ubb.bg (Bpb3ka ¢ Hac, ManpaTeTe 3anuTBaHe), kakTo M Aa ce 0bbpHeTe KbM Hai-6nuskus knoH Ha OBb Afl. MoxeTe
Aa nogageTe xanba otHocHo npogykTa u Ao Keit by Cn AceT MenmmxmbHT — KnoH Ha ubbam@ubb.bg nnm upes www.ubbam.bg (Cebpxete ce ¢ Hac/ManpaTeTte
3anuTeaHe); unm Ha agpec: rp. Cocus, 1463, 6yn. Butowa Ne 895, OB MuneHuym ueHTsp, eT. 6. MoxeTe aa nogagete xanba go Komucns 3a cmHaHcoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codms, unu o CektopHaTa nommputenHa kommeust: adr.finmarkets@kzp.bg; Cochust 1000, nn. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbRHMAT TEKCT Ha NpoLeaypaTa 3a nogasaHe Ha xantu o Keit bu Cu AceT MeHWmKXMBHT - KnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekynaTa 3a Hac, [JokymeHT, OCHOBHM JOKYMEHTW. He3aBMCMMO OT rOpHOTO, BCEKM MHBECTUTOP MMa NMPaBO Ha edheKTMBHA CbaebHa 3aluTa.

Jlpyra nonesHa nHdopmaums

[Monpo6Ha MHGhopmaLys 3a TO3n NPOAYKT 1 CBbP3aHMTE C HEr0 PUCKOBE MOXETE Aa HaMepuTe B AOKYMeHTauusTa Ha MoadoHaa. YBepeTe ce, Ye CTe ce 3anosHanm ¢
Hesl nMpeau fa wHeecTupate. MoxeTe Aa nonyuute Tasu uHGopmaums 6esnnatHo ot guctpubytopa Ha Mopdonaa OBB. WHgopmayws 3a pesyntatute 3a MUHanm
nepuoau Ha To3n NPOAYKT Npe3 nocnepHata 1 roanHa MoXe Aa HamMepuTe Ha CriedHNs MHTEpHET appec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-dyn-
bal/documents, UHdopmalmst 3a pesynTatute 3a MuHany nepuogu. MHdopmaLus 3a M34MCneHnsTa, CBbp3aHm Che CLEHApUUTE 3a Pe3ynTaTuTe MOXETE a HaMepuTe
Ha cnefHWs MHTepHET agpec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-dyn-bal/documents, [JokyMEHT CbC CLieHapuy 3a pesynTaTure.
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