OcHoBeH UHGOpMaLMOHEH JOKYMEHT

Uen

HacToswuaT aokymeHT Bu npeacTaBs OCHOBHaTa MH(OPMaLMA 3a TO3U MHBECTULIMOHEH NpoayKT. ToBa He e peknameH Matepuan.
WHdopmaumsTa ce U3UCKBa OT 3aKOHa, 3a Aa Bu nomorte aa paséepeTe eCTeCTBOTO, PUCKOBETE, pa3xoauTe, NoTeHUManHara neyan6ba u
3ary6a OT TO3¥ NPOAYKT, KAKTO U Aa ro CpaBHABATE C APYr NPOAYKTY.

Mpopykr

,Obb EkcneptlAn3 OuHammyeH banaHcupaH”
ISIN-koa: BG9000007211

MoadoHa Ha foroBopeH ¢oHA Yaabp ,,0bb EkcnepTUms“
EUK B pernctbp BY/ICTAT 177477645

HanMmeHoBaHMWe Ha cb3gaTens Ha noadoHAa: Ynpas/sBallo APYKecTBo ,,Ken b Cu AceT MeHnaxMbHT H.B.“ (KBC Asset Management
N.V.), benrna upes ,Ke#t bu Cu Acet MeHuMaKMbHT H.B. - K/IOH* KYT, bbarapusa, EMK 205422541 (Yact ot Ken bu Cu pyn)

O6agete ce Ha TenedoH 0700 117 17 Ha ancTpmbyTopa ,,06eauHeHa 6barapcka 6aHka“ A/l 3a noBeyve MHpopmMaLms.

To3n noadoHA e nosyynn paspelueHre ot Komucuata 3a dmHaHCoOB Hag3op B Peny6avka bbarapusa No 87-A® ot 18.02.2021 r. m
NOAJ/IEXM Ha peryampaHe oT cTpaHa Ha Kommcus 3a dmHaHCoB Hag3op. KommcuaTa 3a hMHaHCOB HaA30p OTroBapA 3a HaA3opa Ha ,,Kek
B Cn Acet MeHuaKMBHT H.B. - K/IOH* KYT, bbarapus BbB Bpb3Ka C T031 OCHOBEH MH(OPMaLMOHEH JOKYMEHT.

,,Ken bu Cu AceT MeHnaxkMbHT H.B. “ (KBC Asset Management N.V.), benrma e nonyymio paspelueHue B Kpancteo benrus u noanexm
Ha pery/iMpaHe OT CTpaHa Ha 6enrmickmsa OpraH 3a puHaHcoBM ycayrm v nasapum (Financial Services and Markets Auth

Jata Ha akTtyanusauua Ha OMA: 27 deBpyapu 2026 r.

KakbB e To31 NpoayKT?
Bug

Toau npogykT e noacoHa. OBb ExcneptiAn3 uHamunyeH banancupaH, noadoHA Ha goroBopeH ona yagbp OBB Excneptiing, ynpasnssaH ot Keit bu Cu Acet
MeHugxmbHT H.B., upes Keih B Cu AceT MennmxmbHT H.B. — KITOH* KYT, Bbnrapus, e 3axpaHBallia konekTMBHa MHBECTULIMOHHA CxeMa Mo CMUCHNa Ha 4. 67 oT
3akoHa 3a AeNHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHI CXEMM 1 Ha APYIY NPEANpUsATUS 3a konekTueHO uheecTupane (,30KUCOMNKA®). MoadoHabT e yyacTean kato
npuemaLy, noadoHz B npeobpasyBaHe, B pamMKuTe Ha KOETO B Hero ce Bnuea nogdoHn Obb Exkcneptiing uHamuyeH Banaxcupan (EBPO), cuntaHo ot 30.01.2026r.
B pesyntar ot npeobpa3yBaHeTO BCUYKM aKTWBM 1 NacuBi Ha Bnenus ce noadoHA ca NpuaobuTh 1 NpexBbpiieHn Ha npuemalLus NoAdoH, KaTo No TO3W HaumMH
MIMYLLECTBOTO Ha NpuemaLLms noadOoHA BKIKOYBA akTUBUTE W NacUBIUTE W HA BNenus ce NoAdoHA, a BNenusT ce NOAMOHE e NpekpaTeH.

CpOK HeorpaHuyeH. MopdoHabT moxe Aa 6bAe NpekpaTeH No pelleHue Ha YNpaBnsBaLloTo ApyKeCTBO, CNej ufaBaHe Ha paspeluerue ot KOH.

Lenu

MoadoHABLT MHBECTMPA Halt-Manko 85% OT akTusuTe ¢ B akuum oT MHcTuTyumoHaneH ® Bl knac akuwm (Institutional F share BG class), aeHoMnHMpaHy B eBpo, Ha
rnaseH nogdoHg XopanasH Ken b Cn JuHamuyeH Banancupan (Horizon KBC Dynamic Balanced), koiTo € WHBECTULMOHHO noapasaeneHne Ha XopanabH H.B.
(Horizon N.V.), NIHBECTULIMOHHO APYXECTBO OT OTBOPEH TWM, HAANEXHO YUYPEAEHO W ChLUECTBYBALLO CbIMAcHO 3aKkoHMTe Ha benrns, cbe cepanuwe v agpec Ha
ynpaBneHve: XaBexnaaH 2, B-1080, rp. bptokcen, benrus u ynpasnssato ot Keit bu Cu Acet MenumkmbHT H.B. (KBC Asset Management N.V.). MHBecTUUmoHHaTa
Lien Ha noadoHaa e fa uHBecTupa Han-manko 85% ot akTueuTe cu B rnasHusg noadona. Octananute makcumym 15% OT akTuBuTe Ci NoAGOHABT MHBECTMPA B
napuyHW CpeacTBa M MoTeHunanHo B Aepusaty. [loxogHocTTa Ha nopdoHaa ce ovakea fa 6bge MHoro 6nuska O Tasu Ha rmaBHUS MOAMOHA C orned Ha
06CTOATENCTBOTO, Y LLe MHBECTUPA BCUYKM UMM NOYTM BCUYKW CBOW aKTMBM B rMaBHNs nofdoHa. nasHUAT nogdoHz ce CTpemMy Aa NOCTUTHE Bb3MOXHO Hal-BMCOKa
Bb3BPbLUAEMOCT KaTo CbobpasHO MHBECTULIMOHHMS Bb3rned Ha Keit bu Cu AceT MennmxMbHT H.B. nHBECTMpa NpsKo Wi HENpsko B pa3fnyiHi KNacoBe akTuBM,
KOMTO BKIMIOYBAT aKLMM M/MNM MHBECTULMM B KUK (HAapU4aHm No- HaTaTbK ,A4r10B KOMMOHEHT"), 0BnuraLmmn u/mnu HBECTULMK B 0BnMraLum (HapuyaHn no-HataTbk
,IbITTOB KOMMOHEHT"), NHCTPYMEHTW Ha NapuyHuS Nasap, NMNKBUAHW CPEACTBA W/WNW anTepHATUBHWU MHBECTULIMN (KaTO HEABWXAMM UMOTY, PUHAHCOBM MHCTPYMEHTMH,
CBbP3aHN C [BWKEHWETO Ha LieHUTe Ha nasapa Ha CypoBWHWTE U T.H.). LleneBoTo pasnpepeneHune e 55% 3a [AnoBus KOMNOHEHT (akumm) 1 45% 3a Abnrosus
KOMMOHEHT (0bruravym). Mo3BOMEHO € ChLyeCTBEHO OTKIMOHEHWE OT LieNeBOTO pasnpeferneHne Bb3 OCHOBA Ha WHBECTULMOHHWSA Bb3rneaHa Keit Bu Cu Acet
MeHumxmbHT H.B., kakTo e passcHeHo no-gony. CnefoBaTenHo e Bb3MOXHO rMaBHWAT NoAMOHS Aa MHBECTMPA 3HAYUTENHA YacT OT aKTUBUTE B KNacoBe aKTVBM,
KOMTO He Ca BKITIOYEHW B LiENEeBOTO pa3npeneneHue, Kato MHCTPYMEHTW Ha NapuyHus nasap v Apyrv NUKBUOHM akTvBu. [JAnOBUAT KOMMOHEHT MOXe fa JOCTura
makcumym o 70% ot rmaBHus nopdoHa.Korato npunaraT MHBECTULMOHHUS Bb3rnes Ha Keit Bu Cu AceT MeHumkmbHT H.B., MeHUmKbpUTE B3UMaT CBOUTE
MHBECTULIMOHHM pelleHus Ha 6asaTa Ha (1) aHanua Ha (MHAHCOBO-MKOHOMWUYECKOTO pa3BUTIE W NMEPCMEKTUBIMTE 33 KOHKPETHU PErvoHM, CekTopn i cepu, (2)
yCroBusTa Ha (OMHaHCOBWS Nasap, AOKOMKO Te Ca HECUTYPHI UMW HeCTabMMHW uNu 1 BETe, KaTo YacT OT nopTderna Moxe Aa ce npeobpa3ysa B MHBECTULMM, KOUTO
ca Mo-Manko NOAJIOKEHW Ha nasapHu konebaHus npu HopManHu 0BCToATENncTBa (KAaTO MHCTPYMEHTM Ha MapuyHWs masap W Aapyri nuksugHu aktvem) u (3)
npeacTaBAHETO Ha AANOBMA M AbTOBIS KOMMOHEHT KaTo YacT OT nopTderina moxe Aa 6bAe n3nonssax, 3a fa 6bAat 3akyneHu akTueiy oT no-Aobpe NpeAcTaBALMS
ce Knac akTveyu 1 fAa 6baaT NpoAajeHm akT1ey oT no-cnabo NpeAcTaBALLMSA Ce TakbB. VIHBECTULMOHHUTE PELLEHUs Ha rnaBHUS NOAGOHS Ce OCHOBaBaT NPEAVMHO Ha
MOZAENN, KOUTO MoraT Aa U3MoN3BaT KONMYECTBEHN TEXHWKA 1 TEXHUKN C U3KYCTBEH WHTEMEKT 3a aHanua Ha OrpOMHM KOMMYecTBa AaHHW. Tean aaHHn obxsalat
VIKOHOMWYECKV 1 Ma3apHI NoKasaTenu, KakTo 1 nokasaTenu 3a HacTpoeHusTa. Kakto JaHHWTE, Taka U KNacoBeTe akTUBM, PErNOHNTE, CEKTOPUTE U TEMUTE, OMYCTUMN
3a MHBECTMPaHe, Ca BHUMaTenHo nofbpaHu ot ekcnepti Ha KBC Asset Management NV. MogenuTe, KouTo 13non3saT KONMMYECTBEHN TEXHWUKM 1 U3KYCTBEH MHTEMEKT,
Ce 13M0n3BaT 3a reHepypaHe Ha 04akBaH1s UK NPOrHO3K, KOMTO Ha exeaHeBHa 6a3a Aa NOMOTHaT onpeAensHETO Ha pasnpeaeneHneTo Mexay KnacoBeTe akT1BH.
Mogenute ¢ M3KYCTBEH MHTENEKT Ce M3MON3BaT W 3a OnpefensHe Ha PasnpefeneHNeTo Ha OBMUraLMOHHMS KOMMOHEHT Mexdy AOMYyCTMMUTE BWAOBE M TeMM
obnuraLm. /13non3saHeTo Ha U3KyCTBEH UHTENEKT € NO-OrPaHNYEHO 3a PasnpefeneHneTo Ha KOMMOHEHTa B akuuu. [laHHUTE, KakTo 1 KnacoBeTe akTuBY, TEMUTE 1
BMLOBeTe 0bnuraumn, AONYCTUMMW 3a MHBECTUPaHE, Ca BHUMATENHO nogbpaHu ot ekcneptn Ha KBC Asset Management NV. MeHnmxbpute Ha rnasHus noadoHs
MoraT Aa peLuar ro BCSKO Bpeme Aa He creaBaT MOLEeNUTe Uiu Aa v CnefBa camo YacTu4HO. YoBelLkaTa Hameca e No-BeposTHa MU U3KNIOYNTENHM 06CTOATENCTBA.
Mpu ynpaBnerneTo Ha rnasHus nofdoHa ce 0bpblya ABa MbT NOBEYE BHUMAHWE Ha pUCKa OT MOHWKABaHe OTKOMKOTO HA NOTEHLMana 3a pactex. KonkoTo noseye
ce 00pblua BHUMaHMe Ha pucka OT MOHXKaBaHe, TONKOBA MO-roNiaimMa e yacTTa oT nopTdierna, KOsTo Mpu HECUTYPHI /UMK NO-HECTAaBUIHM NasapHM YCOBUS MOXE
pa 6bae npeobpasyBaHa B MHBECTULMM C MO-HUCHK PUCK, KATO HAaNPUMep UHCTPYMEHTU Ha NapyuyHUs Nasap W/unu Apyry NMKBUAHK akTvBK. Taan yacT oT nopTdeina
Moxe fa 6bae makcumym mexay 25% v 65% ot aktveuTe. ToBa OrpaHMyeHMe e WHAMKATMBHO U MoxXe fa Obpe MpepasrnexaaHo exerofHo Bb3 OCHOBA Ha
ABAroCcpOYHaTa TEHAEHLMA Ha PUHAHCOBMTE Nasapy. Bbipeku, Ye T03n NoAxoa MOXeE fja MOMOrHe 3a CMekyaBaHe Ha 3arybuTe no Bpeme Ha cnafoBe Ha nasapa, Tou
MOXe CbLLO Taka Aa orpaH1yi Bb3BPBLIAEMOCTTa MO BPEME Ha NEpUOAM Ha pacTex Ha nasapa.[lsnoBuaT KOMMOHEHT MHBECTUPA B rnobanHa cenekums oT akuum,
KaTo 0T4YMTa BCUYKI PETVOHM, CEKTOPY M MHAYCTPUK. [TPOCNEKTHLT Onpeaens OLeHKaTa 3a KpeauTeH PEeRTUHN, Ha KOSTO bMrOBUSAT KOMMOHEHT TpsibBa Aa oTroaps (3a
noseye obsicHeHVe, BUX cekuus ,Investment information” oT yacTTa ¢ uHdopmaLms, cBbp3aHa ¢ rnasHUs NoAdOoHA B npocnekTa Ha Horizon). OBnurauumTe Morat aa
Obaar ¢ pasnuyeH nagex. Beuukn pernonu, cektopy n nHEYCTpun MoraT Aa Gbaar B3eTW noa BHUMAHWe.NaBHUAT noadoHa MOXe Aa 13nonasa AepusaTvBi B
orpanuyera cteneH. OT efHa cTpaHa, ToBa OrpaH1yeHne npegnonara, Ye AepuatusuTe MoraT Aa ObaaT M3NoN3BaHN 3a NOCTUraHe Ha MHBECTULIMOHHMUTE Lienn
(Hanpumep Aa Ce yBenMYM MW Hamanmu ekCcrosuumsTa Ha eavH UNK NoBeYe NasapHU CerMEeHTU B paMKuTe Ha MHBECTULMOHHaTa cTpaterus). OT apyra cTpaHa,
[AepuvBaTvBuTe MoraT Aa ObaaT M3non3saHy 3a NpemMaxsaHe Ha YyBCTBUTENHOCTTa Ha nopTdeiina KbM nasapHuTe akTopy (KaTo Xe[KMPaHETO Ha BamyTeH PUCK).
WarpaxpaaHeTo Ha nopTdeiina ctaBa OCHOBHO Ype3 (hOHAOBe, YNpaBnsBaHu OT ApyxecTBO OT rpynaTta Ha KBC, Bb3 0CHOBA Ha KpuTepum kaTo Mpo3payHOCT Ha
MHBECTWLIMOHHATA MONMTIKA U CMa3BaHe Ha MHBECTULIMOHHATa CTpaTerus Ha rnasHUs noAdoHA. [naBHNAT NoAdoHA ce ynpasnsasa akTUBHO, 6e3 Aa ce cpaBHsBa C
OeHumapk. Bb3BpblyaemocTTa Ha noadoHaa ce oyakBa Aa 6bae MHOro Onuska [0 Tasw Ha rmaBHUs NOAMOHA U e 3aBUCK OT NPELCTaBSHETO Ha (hMHaHCOBUTE
WHCTPYMEHTI, B KOUTO FMaBHWUAT NOAMOHA MHBECTUPA W COTHOLLEHWUETO UM B MHBECTULIMOHHIUA My nopTdenn. BanyTata Ha noadonaa Obb Excneptiiia [iunamuyen
BanaHcupaH e eBpo. MuhnumanHarta cyma Ha uHBecTums e 5.11 eBpo.


http://www.ubbam.bg/

lpakmuyecka uHghopmayusi

BaHka-genosutap Ha gorosopeH doHg Yanbp ,Obb Exkcnepthits” e ,06eanHeHa Gbnrapcka banka“ All.

MoxeTe fja HamepuTe NPOCTEKTa, NOCNEAHNTE FOAULIHM W LIECTMECEYHN (DUHAHCOBM OTYETW Ha AOTOBOPHUS (OOHA, KAKTO M HACTOSILLMS OCHOBEH MH(OPMALMOHEH
BOKYMEHT, KaKkTo 11 peda 3a nogasaHe 1 pasrnexaaHe Ha xanbu, Ha 6bnrapcku eauk 6e3nnaTHo BbB BCUUKM KNOHOBe Ha ancTpubyTtopa ,0beanHeHa 6bnrapcka 6aHka
Al B pamkuTe Ha 06U4atHOTO UM paboTHO BPEME C KNMEHTH, KaKTO U Ha HEroBUst MHTEPHET aapec — www.ubb.bg, 1 Ha uHTepHeT agpeca Ha ,Keit bu Cu Acet
MenumxmbHT H.B. — KITOH" KYT — www.ubbam.bg. Mpu noncksaHe, MoxeTe Aa NOMy4uTe XapTMEHO KOMWE Ha Te3W AOKYMEHTW Be3nnaTHO BbB BCUYKM KIIOHOBE Ha
,ObeanHeHa bbnrapcka OaHka“ ALl B pamkuTe Ha 0OM4alHOTO UM PabOTHO Bpeme C KIMeHTU. MoxeTe aa HamepuTe akTyarnHUTe HeTHa CTOMHOCT Ha aKTUBMWTe,
€MMCHMOHHA CTOHOCT U LieHa Ha 06paTHO 13KynyBaHe Ha NoAdOHAA Ha MOCOYEHUTE MHTEPHET aApecH, KbeTo MOXeTe Aa HamepuTe W apyra nonesHa uHgopmaLus.
AkTyanHa WHopMaLmMs OTHOCHO MONUTMKATa 3a Bb3HArpaXpaeHwsTa, npunaraHa OT YNpaBMsiBalOTO [PYXECTBO Moxe fAa Obfe HamepeHa Ha agpec:
www.kbc.be/investment-legal-documents, a xapTueHo konve e 6bae npegocTaaHo BesnnatHo Npu nouckeaHe. MoxeTe aa HamepuTe NPOCMEKTa 1 nocnegHuTe
TOOMLUHM W LIECTMECEYHM (MHAHCOBM 0TYETH Ha XopaiabH H.B. (Horizon N.V.), Ha aHrnmiickv n HuaepnaHaCcKW e3uk, KakTo 1 OCHOBHWS MH(OPMALIMOHEH [OKYMEHT
Ha [naBHUs NoAQOHA Ha aHMMWIACKK, HWAEPNaHackM W Obnrapckn esuk Ha WHTEPHET cTpaHWuata Ha rpynata Ked Bu Cu (KBC Group) -
https://Mww.kbc.belretail/en/legal-information/investment-legal-documents/key-information-document.html#horizon kato npu noucksaHe, Moxete fa nonyyute
XapTueHo konve, 6e3nnaTHO BbB BCUYKK kroHoBe Ha ,ObeanHeHa Obnrapcka 6anka“ Afl B pamkute Ha obuuaiiHoTo UM paboTHO Bpeme C knmeHTw. [NocnegHo
o0sBeHaTa HeTHa CTOMHOCT Ha aKTVWBMTE Ha rMaBHWA MoadoHA € A0CTbMHA Ha hitps://permafiles.beama.be/NAVpub_nl.pdf. Beekm noadoHa ce pasrnexaa kato
oTAenHo 060cobeHo MMyLLECTBO. MPOCNEKTHT 1 NepUOANIHITE OTHETH 06XBaLLAT BCUYKM NoAdOHA0BE Ha AoroBopeH doHa Yapbp OBB Excneptii3. MHeecTutopute
“MaT npasa camo No OTHOLLIEHWE Ha aKTUBUTE 1 NPUXOAMTE Ha NOAMOHA], B KOWTO Ca MHBECTUPani. Beekn noadoHA 0TroBaps 3a 3agbIMKeHNATa CU eANHCTBEHO ChC
cobCTBEHUTE €1 aKTMBM. BbnrapckoTo AaHbYHO 3aKOHOLATENCTBO MOXE [a OKaxXe Bb3AeHCTBME BbpXY WHAMBMAYANHOTO Bu faHbYHO cheTosiHMe. Mopbuky 3a
3anucBaHe 1 0bpaTHO 13KynyBaHe Ha AsnoBe B nogdoHaa Morat fa 6baar nogasaqu Bceku paboteH aeH. MoxeTe fia 3ameHuTe BawwnTe asnose B 1031 noadoHA ¢
asanose B Apyr (nog)doHa B cblyata BanyTa, ynpasnssaH ot Keih bu Cu AceT MennmmxmbHT H.B. — KIOH* KYT, kaTo npeanoxuTte BawumTe Asrose BbB POHAA 3a
obpaTHO M3kynyBaHe 1 3anuiLeTe AANOBE B Apyris (Nof)poHA B CbOTBETCTBME C 0BLLMTE NpaBuna 3a 3anuceaHe 1 06paTHO U3KynyBaHe Ha AsNoBe OT CbOTBETHUTE
(nop)choHpoBe (MoxXe fa HamepuTe AOMbIHUTENHA WH(OpMaums B pasgen ,[pasuna 3a emutupaHe u obpaTHO W3KynyBaHe Ha AsnoBeTe BbB PoHAA Yambp U
MoadoHaoseTe* oT npocnekTa).

LleneBu HenpodecnoHaneH UHBECTUTOP

|_|pO,E|,yK'I'bT € HaCO4YeH KbM MHBECTUTOPK, KOUTO LIENAT a HaTpynaTt YaCcTHO 6oraTcTeo 1 UMaT WHBECTULIMOHEH XOPW3OHT OT OKOJI0 5 roguHu.

Tean MHBECTUTOPM Ca rOTOBW Aa noemat onpeeneH puck cpeLly noTeHuUnanHo no-B1CcoKa Bb3BPbLLAEMOCT U MOraT Aa noHecat 3ary6V| npun He6J‘Iar0I'IpI/IﬂTHVI
yCnoBsu4. Tesun WHBECTUTOPK CrefBa Aa NMat NoHe OCHOBHW NO3HaHUA u/mnu onut B WHBECTNPaHETO BbB CbI/IHaHCOBVI WHCTPYMEHTMW.

KakBU ca pUcKoBeTe U KaKBa Bb3BPbLUAEMOCT OMX MOrbJ Aa noJjyya?

MokasaTen 3a PUCKa

0606LaBaLmaT nokasaten 3a pucka HOPMMPa 3a PABHULLETO HA PUCK MpH

1 2 3 4 5 7 TO3M NPOJYKT B CPABHEHME C ApYruTe NpoayKTy. Toil NoKka3ea BEPOSTHOCTTA OT
napuyHa 3aryba npu T03v NPOJYKT B pe3ynTaT Ha nasapHaTa AuHamuka unm
3alL0TO HAMa i CMe B CbCTOsHUE Aa BY MnaTiM. Ha To3u npogykT

S 2 OTPeauXMe KaTeropus Ha puck 3 ot 7: 3=,CpeHOHUCHK PUCK".
0-BUMCOK pUCK KaTeropust 3 oTpa3ssiBa QOKOMKO pasnuyHMTE aKTUBM, B KOWTO MHBECTMPA
MoKka3aTensT 3a pUck & OCHOBAH Ha MPEANONOXEHIETO, Ye (DOHABT, Ca YYBCTBUTENHU KbM Ma3apHUTE BKEHNS. dC):J'|e,qosaTe6n|-|o Tasm
KaTeropus ce knacupa Mexgy Tas3Wn Ha TunudHWs poHa B obnurauum
e AbPXKITE NPOAYKTA 3a £ UBELLLL (Kareropus 2) v Tasn Ha Tunn4Hus doHA B akuun (Kateropus 4).
[leACTBUTENHNAT PUCK MOXE Aa Bapupa 3Ha4MTENHO, ako

5 Tosn NPOAYKT He ChbpXa 3aluTa OT nasapHaTa AnHamuka, nopaan Koeto
ng: ngw&:;&eacpcwo, KaTo Bb3BPBLIAEMOCTTA CBLLO MOXE MOXe fa 3aryGuTe Lsanata ci UHBECTULMS UMK YacT OT Hesl.

Ako He Moxe fa By ce nnaTv 4bmxUMOTO OT Halla cTpaHa, buxTe Mormn fa
3arybute UsnaTa ¢y MHBECTULMS.

MHBecTULMsITa B TO3W (hOHL, CLLO HOCK:

- YMepeH MH(nauuoHeH puck: OBNMraLuOHHMSAT KOMMOHEHT He OcuUrypsiBa
3aluTa cpelly NoBULLABAHE Ha HAnauusTa.

- YMepeH BanyTeH pUCK: Thii KaTo MMa MHBECTULIMM B LIEHHM KHUXA, KOWTO Ca IEHOMUHUPaHU BbB BanyT, PasfiniyHu OT €BPO, ChbLLECTBYBA BEPOSTHOCT CTONHOCTTA
Ha MHBeCTULMATa Aa 6bAe NOBNMSIHA OT NPOMEHM BbB BaNyTHUTE KypCOBE.

- YMepeH KpepuTeH puck: OOMUrauMOHHUSIT KOMMOHEHT Ha TO3W MPOLYKT Ce ChCTOW MPELMMHO, HO HE CaMo OT ObMmMrauMn C WHBECTULMOHEH DERTMHT.
CnepoBaTenHo pUCKbLT JafeH EMUTEHT a HE MOXe MOBeYe Aa M3MbIHSBA 3abIKEHNSTA CY € NO-BUCOK, OTKOMKOTO NPY MHBECTULMUS, KOSITO CE CbCTOM Camo OT
obnuraumm ¢ MHBECTULIMOHEH PEATUHT. AKO MHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCNOCOGHOCTTA Ha EMUTEHTUTE Ha 0bnuUraLum, CTOMHOCTTa Ha Tean obnurayum
MOXe fia cnajHe. MpoayKTbT HAMa KanuTanosa 3aluTa.

CueHapuu 3a pesynTaTure

B nokasaHuTe CTOMHOCTM Ca BKIIOYEHN BCUYKM Pa3xoau Mo camus NpOAyKT, HO MOXe Aa He BKMIoYBAT BCUYKW Pa3xoau, KOMTO Mnalate Ha Bawwws koHcynTaHT unm
BucTpnbyTop. B CTOMHOCTUTE He e B3eT Npensua AaHbYHNAT By cTaTyc, KOMTO MOXe Aa ce 0Tpasu Ha Balwarta Bb3BpbLyaemMocT. Bb3epblyaemocTTa Ha T031 npoayKT
3aBucK oT ObaeLLeTo NpeacTaBsHe Ha nasapa. brvaellara gnHamuka Ha nasapuTe e HecurypHa v He Moxe fa Obae ToYHO npeasuaeHa. MpeacTaBenuTe cLeHapum —
NECUMUCTUYEH, YMEPEH U ONTUMUCTIYEH, UNIOCTPUPAT Hal-HebnaronpuaTHUTE, yMepeHUTe 1 Hait-bnaronpusTHUTE pe3ynTatv Ha BbMPOCHUS MPOAYKT 1 NOAXOASLL
pedhepeHTeH nokasaten npes nocnegHute 10 rogun. BbaeLleto npeacTassHe Ha nasapute Moxe Aa 6bAe 3HAUYNTENHO PasnnyHO. KpM3WCHWAT cLieHapui nokassa
BEPOSATHATa Bb3BPBLLAEMOCT MPK EKCTPEMHI NasapHy YCrOBuS.

lMpenopbyuTeneH nepuoa Ha AbpxaHe: 5 roauHmn

MpumepHa nusectuums: 10 000 EUR AKO U3TernuTe MHBECTULUATA AKO U3TEernuTe MHBECTULIUATY
cu cnen 1 roamna cu cnep 5 roguHu

CueHapuu

MunumanHa HsiMa MMHMManHa rapaHTUpaHa Bb3BpblyaeMoct. Moxe Aa 3ary6uTte YacT OT UAM LANaTa C MHBECTUPaHa cyma.

Bb3BPbLIAEMOCT

K KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 6760 EUR 6 140 EUR
pusuceH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -32,42% -9,28%

n KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 8100 EUR 8530 EUR
ECHMUCTUYEH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -19,05% -3,13%

y KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 9820 EUR 10130 EUR
MepeH CpefHOroAMLLHA BL3BPbLLAEMOCT -1,81% 0,25%

0 KakBo 6uxTe nonyunnu cpeg npucnagaHe Ha pasxogure 11 490 EUR 12 050 EUR
MTUMUCTUEH CpeaHOrovLLHA Bb3BPbLIAEMOCT 14,93% 3,81%

lMecummcTIYeH CLeHapuit 3a 5 nu No-Marnko roguH: To3n TUA CLEHapUi e Bb3HMKHAN 3a MHBECTULMA, JOMbIIHEHA C NOAX0AALY pedhepeHTEH NokasaTen ¢ Hayano
sHyapu 2018 1. n kpai gekemepu 2022 1.

YMepeH cueHapuii 3a 5 roguHmn: Tosu TMN CLeHapuii € Bb3HWKHAN 33 WHBECTULMS, AOMbIHEHa C NopaxoAsly pedepeHTeH nokasaTen C Hayarno OKTOMBPH
2019 . v kpait centemspy 2024 1.

OnTUMKUCTMYEH CLeHapuii 3a 5 roguHu: To3n TUN CLeHapuil € Bb3HWKHAN 3a MHBECTULMS, CUMyNMpaHa ¢ noaxoasl BeHumapk ¢ Havano sHyapu 2015 . 1 kpai
aekemapu 2019 .


http://www.ubb.bg/
http://www.ubbam.bg/
http://www.kbc.be/kiid
http://www.kbc.be/investment-legal-documents
https://permafiles.beama.be/NAVpub_nl.pdf

KakBo ctaBa, ako Ken bu Cu Acetr MeHupgXMbHT H.B. He e B cbcToAHME Aa
M3nJaTtu AbJIXKUMOTO?

Toih kKaTo MHBECTUpaTe AMpeKTHO B lNoadoHaa, HEBB3MOXHOCTTa Ha YnpaensBsalloto ApyxecTso Keit bu Cu Acet MennmxmbHT H.B., 6aHkaTa genosutap unum
AUCTPUBYTOPBT Aa M3BBPLIBAT NNALYAHNS (HANp. NOpPaaN HECLCTOATENHOCT UMK eKBUBANEHTHa NpoLieypa) HAMa Aa MMa npekun nocneanLm 3a cnocobHocTTa Ha
lMondoHaa fa u3BbpLLBa 0OpaTHM M3KyMyBaHUs Ha AsnoBe. AKTuBKTe 1 nacueuTe Ha MoadoHaa ca oTaeneHu kato 060co6eH0 MMYLLIECTBO, KOETO Ce YNpaBnsiaa u
paanpefens camo B Mon3a Ha HBeCTUTOpUTe B Hero. B cnyyai, ye camusaT MoadoHa He Moxe 4a U3BbpLUBa 06paTHM M3KynyBaHKs, MOXe fa 3arybuTe usnata cu
nHBecTULMs. HBecTuumuTe B MogdoHaa He ca rapaHTMpaHy OT rapaHLMoHeH GoHz, Ch3faAeH OT AbpxaBata Unu OT APYr BUA rapaHums.

KakBu ca pasxoaute?

ﬂVILleTO, koeTo Bu npeanara To3u NPOAYKT Unu Bu npenocTaBa KOHCyNTaLUuna 3a Hero, Moxe Aa Bu Hauncrn ApYyru Takcu. B TakbB cnyqaﬁ TOBa nnue e Bu ocegomm
3a Te3n TakCu u Wwe Bu nokaxe kak Te ce 0TpasdaBat Ha UHBeCTUUMATa Bu.

Pa3xoau BbB BpeMeTo

B tabnmuute ca MocoveHu cymute, B3eTU OT BalaTa MHBECTULMS 32 MOKPUBAHETO HA pa3HU BUOOBE Pa3xoau. Tesu Cymu 3aBUCAT OT TOBA KOMKO CPeacTsa
MHBECTVPATE M KOMKO BPEME AbpXuTE NpofykTa. MocoyeHnTe CyMmu ca MpUMEPHU 1 ca U34YMCNEHN Bb3 OCHOBA Ha NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3nNIHU
Bb3MOXHM NEPUOAM Ha AbpXaHe.

HalwuuTe fonyckaus ca cnefHure:

- MbpBaTa roguHa Le nonyynte obpaTHO MHBECTMpaHuTe cpefctea (0% rogviHa Bb3BPBLUAEMOCT); 3@ OCTaHanuTe Mepuoau Ha gbpkaHe npuemame, ye
pesynTaTuTe Npu NPOAYKTa ca TakuBa, KaKBUTO Ca NOKa3aHu B YMEPEHWS CLEEHAPUN;

- nHBecTupanm ca 10 000 EUR.

Ako nsternute uHBectuumaTa cu cnep 1 roguHa  Ako nsternute UHBeCTULMATA

06wo pasxoau 498 EUR 1488 EUR
lloauwwHo oTpaxeHue Ha pasxoauTe (*) 5.0% 3.0% Bcska roguHa

(*) ToBa noka3ea kak pa3xoauTe HamansiBaT roguwHaTa By Bb3BpbLLaeMoCT npes nepuoga Ha AbpxaHe. Hanpumep, ako uaTernute MHBECTULMSITA CU MU
M3TUYAHETO Ha NPENOPBYNTENHUS NEpPUO Ha AbpaHe, CpeaHaTa roguliHa Bb3BpbLUAEMOCT Ce 04akea Aa bbae 3.2% npeau npucnagaxe Ha pasxogute u 0.2%
- cnep ToBa. [locoyeHuTe CTOMHOCTM OTpa3siBaT MakcuMarHaTa Takca 3a pa 3npoCTpaHeHMe, KOSITO AUCTpUOYTOpBLT Moxe Aa Hauicnn (makc. 2.50% ot
MHBECTUpaHuUTe cpeacTaa/makc. 250 eBpo). AncTpnbyTopsT Lie Bu ocBeaoMM 3a JelicTBUTENHATA Takca 3a pa3npocTpaHeHue.

EnemeHTH Ha pa3xoauTe

Pa3X0AM — MbPBOHAaYanHa Takca v Takca Npu U3TernsiHe Ha MHBECTULMATA AKO M3TErnnTe HBECTULMATA cU cnea 1 roauHa
MbpBoHaYasnHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuMarnHaTa Takca 3a 250 EUR
Pa3NpOCTpaHeHue, KOATO Moxe aa Bu 6bae Hauucnena. QucTpubyTopbT e Bu
0CBEJIOMM 33 [IEVCTBUTENHATA TAKCa 38 PA3NPOCTPAHEHME,

Takca npu usternsHe Ha He HauucnsBame Takca npu u3ternsHe Ha MHBeCTULMATa. Bbnpekn ToBa, ako 0 EUR
MHBECTMLMATA W3TErnnTe MHBECTULMATA CU B PAMKITE Ha eANH MeceL| cried MbpBOHaYanHata Bu
WHBECTULMS, AUCTPMBYTOPBT MOXE Aa HauMCnn Takca Npu uaternsHe ot makc. 5,00%.

**) TeKkyLLW pa3xoau, B3MaHW BCAKa rogynHa

Takcy 3a ynpasneHue u Apyru 1.90% OT CTOMHOCTTA Ha BaLlaTa MHBECTULMS TOAULLHO. 190 EUR
aAMUHUCTPATUBHM UMW ONePaTUBHM ToBa e npubnuanTenHa oLexka, 6asnpaHa Ha OeACTBUTENHUTE pasxoau Npes

pasxoau nocneaHaTa roguHa.

Pa3xoau no caenku 0.57% OT CTOIHOCTTa Ha BalaTa WHBECTUUMS roaviuHo. ToBa e mpubnuauTenHa 57 EUR

OLEHKAa Ha pasxoguTe HW 3a MOKynko-npogaxba Ha 0a30BMS WHCTPYMEHT Ha

npoaykTa. [ledctBuTenHaTa cyma Lie Bapupa B 3aBUCMMOCT OT TOBA KOMKO

Kynysame ¥ npoaasame.
CbnbTCTBALM Pa3xoau, B3MMaH npu cneunduyHmn obecroaTencrea
Takcu 3a NocTUrHaTH pesynTaTu [pw TO3M NPOLYKT HIMA TaKca 3a NOCTUrHaTW pe3ynTaTu. HAMa
(**) Taan CTOMHOCT BKITHOYBA M Takca 3a ynpaBneHne Ha (hoHaa Mo OTHOLLEHWE HA aKTWBM, MHBECTUPAHW W3BBLH IMaBHWUS NoAGOHA, KaKTO W Takca 3a ynpasneHue Ha
rnaBHUs NOAMOHA MO OTHOLIEHWE HA MHBECTUPAHWUTE B HEro akTMBW Ha (hOHAA W TeKyLM pa3xoau Ha rmaBHUs NOAGOHI, KOUTO MHAMPEKTHO Ce noemat oT (poHaa,
KaTo WHBECTUTOP B rMaBHUS NOAGMOHA.

Konko abaro Tps6Ba Aa AbprKa MHBECTULMATA U MOra JIM Aa U3TEra8 napmMre CU no-

QaHO? MpenopbunTeneH nepnoa Ha gbpkaHe: 5 rognHu

Bsemaitku npeaBua MHBECTULMOHHATA CTpaTErsi Ha TO3W MPOAYKT, MpenopbyBaMe Toil 4a Gbae AbpkaH B NPOAbIKEHWE Ha 5 roguHM unn noseve. MNepuogbT Ha
[bpXaHe ce onpeaens ¢ Len Aa ce Hamanu pucka oT BRM3aHe W U3nu3aHe oT NpogykTa B MOMEHTW Ha nasapHu konebaHus 1 aa ce ocurypu 4oCTaTbyHO Bpeme
33 Bb3CTaHOBsBaHe Ha 6a30BUTE aKkTUBYW B Cry4ai Ha HebraronpusiTHY nasapHu ycrosusi. Cnopea HalWTe OLEHKM BEPOSITHOCTTA 3a MoNyvaBaHe Ha NomnoXuTenHa
Bb3BPbLIAEMOCT € MO-BUCOKA, KOraTo AbpXUTe MPOAYKTa 3a MpenopbyaHus Mepuog Ha AbpkaHe Wiv no-abnro. MoxeTe [a U3neseTe OT TO3W NPOAYKT npeau
npenopbYaHns NepUoS Ha AbpXaHe, HO B TO3W Cryyall BEPOSTHOCTTa [a NOMyyuTe Mo-Manka Bb3BPbLLAEMOCT OT MbpBOHAYanHaTa MHBECTULMS € MO-BUCOKA.
YaCcTMYHOTO UNW MbIHOTO U3TETNSIHE HA MHBECTULMSTA € 6e3NNaTHO OCBEH aKo U3TEIMSHETO € B PaMKUTE Ha EfIH MeceL, Cnef MbpBoHaYanHaTa UHBECTULMS, ToraBa
Takca npu nsternsHe ot Makc. 5,00% moxe ga 6bae HaumcneHa.

Kak mora ga nogam »anoa?

MoxeTe aa nopagete xanba, 6e3 fa 3annalwate Takca, OTHOCHO AeicTBUs Ha aucTpubytopa ,ObeauHeHa Gbnrapcka Baqka“ All, koitTo npegnara goHaa unm
npegocTaBs CbBET OTHOCHO dhoHAa ype3 www.ubb.bg (Bpb3ka ¢ Hac, ManpaTeTe 3anuTeaHe), kakTo M Aa ce 0bbpHeTe KbM Hai-6nuskus knod Ha OBb Afl. MoxeTe
Aa nogageTe xanba otHocHo npogykTa u Ao Keit by Cn AceT MenmmxmbHT — KnoH Ha ubbam@ubb.bg nnm upes www.ubbam.bg (Cebpxete ce ¢ Hac/ManpaTeTte
3anuTeaHe); unm Ha agpec: rp. Codms, 1463, byn. Butowwa Ne 895, OB MuneHuym LeHTHp, eT. 6. MoxeTe aa nogagete xanba go Komucus 3a dmHaHCoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,byaanewa” Ne16, 1000 Codonst, unm fo CektopHaTa nomuputenHa komueus: adr.finmarkets@kzp.bg; Codms 1000, nn. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbnHUAT TEKCT Ha NpoLieAypaTa 3a nogasaHe Ha xandu go Keit b Cu AceT MeHmXMBHT - KrnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekuusaTa 3a Hac, [lokymeHTH, OCHOBHYM AOKYMEHTW. He3aBUCMO OT FOPHOTO, BCEKM MHBECTUTOP MMa NPaBo Ha edpekTUBHa ChaebHa 3awuTa.

Apyra nonesHa MHdpopMaums

lMoppo6Ha MHGopmaLms 3a TO31 NPOAYKT W CBbP3aHMTE C HEr0 PUCKOBE MOXETE Aa HaMepuTe B AOKYMeHTaumsTa Ha MNoadoHaa. YeepeTe ce, Ye CTe Ce 3ano3Hanm
C Hesl Npeau fa vHeecTupate. MoxeTe aa nonyunTe Tasu uHdopmaums 6esnnatHo ot auctpubyTtopa Ha Mogdornaa OBB. NHdopmaums 3a pesynTatiute 3a MAHamm
nepuoay Ha TO3M NPOAYKT Npes nocneaHata 1 roguHa Moxe Aa HamMepuTe Ha CNeaHUs UHTEPHeT aapec: https://www.ubbam.bg/expertease/ubb-expertease-dinamic-
balanced/documents, Hdbopmauus 3a pesyntatute 3a MuHanM nepuoan. VIHdopmaums 3a ns4mcneHusiTa, CBbP3aHmu CbC CLEHapUUTe 3a pe3ynTaTuTe MOXeTe Aa
HamepuTe Ha CredHns HTepHeT aapec: https://www.ubbam.bg/expertease/ubb-expertease-dinamic-balanced/documents, [lokyMeHT Cbe CLeHapuu 3a pesynTaTute.
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