OcHoBeH UHGOpMaLMOHEH JOKYMEHT

Uen

HacToswuaT aokymeHT Bu npeacTaBs OCHOBHaTa MH(OPMaLMA 3a TO3U MHBECTULIMOHEH NpoayKT. ToBa He e peknameH Matepuan.
WHdopmaumsTa ce U3UCKBa OT 3aKOHa, 3a Aa Bu nomorte aa paséepeTe eCTeCTBOTO, PUCKOBETE, pa3xoauTe, NoTeHUManHara neyan6ba u
3ary6a OT TO3¥ NPOAYKT, KAKTO U Aa ro CpaBHABATE C APYr NPOAYKTY.

Mpopykr

,Obb Excneptin3 dedaHsvneeH TonepaHTeH"

ISIN-kog: BG9000006213
MoadoHa Ha foroBopeH ¢oHA Yaabp ,,0bb EkcnepTUms“
EUK B peructop BYJICTAT 177477645
HanMmeHoBaHMe Ha cb3gaTens Ha noadoHAa: Ynpas/sBallo ApYKecTBo ,,Ker b Cu AceT MeHnaxMbHT H.B.“ (KBC Asset Management
N.V.), benrna upes ,Ke#t bu Cu Acet MeHUAKMBHT H.B. - K/JIOH* KYT, bbarapusa, EMK 205422541 (YacTt ot Ken bu Cu pyn)

O6ageTte ce Ha TenedoH 0700 117 17 Ha ancTpmbyTopa ,,06eauHeHa 6barapcka 6aHka“ A/l 3a noBeyve MHpopmMaLums.

To3n noadoHA e nosyynn paspelueHre ot Komucuata 3a dmHaHCcoB Hag3op B Peny6avka bbarapusa No 87-A® ot 18.02.2021 r. m
NMOA/IEXM Ha peryampaHe oT cTpaHa Ha Kommcus 3a dmHaHCcoB Hag3op. KommcuaTa 3a hMHAHCOB HaA30p OTroBapA 3a HaA3opa Ha ,,Kek
B Cn Acet MeHuaKMBHT H.B. - K/IOH* KYT, Bbarapus BbB Bpb3Ka C T03M OCHOBEH MH(OPMaLMOHEH JOKYMEHT.

,,Ken bu Cu AceT MeHnaxxMbHT H.B. “ (KBC Asset Management N.V.), bearma e nonyumio paspelueHue B Kpancteo benrus u noanexm
Ha pery/iMpaHe oT CTpaHa Ha 6enrmickmsa OpraH 3a (puHaHcoBM ycayru 1 nasapum (Financial Services and Markets Authority).

Jata Ha akTtyanusaumua Ha OMA: 27 cdeBpyapu 2026 r.

KaKkbB e 1031 NpoAyKT?
Bupg

Toau npoaykT e noadona. OBb Excneptiina lecbananser TonepaHTeH, noadoHa Ha aoroBopeH doHa Yagbp Obb Ekcneptiing, ynpasnssan ot Keii bu Cu Acet
MeHugxmbHT H.B., upes Keit B Cu AceT MennmxmbHT H.B. — KITOH* KYT, Bbnrapus, e 3axpaHBalua konekTMBHa MHBECTULIMOHHA CxeMa Mo CMUCHNa Ha 4. 67 oT
3akoHa 3a AeNHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHWM CXEMM 1 Ha APYIv NPEANpUSATUS 3a konekTueHO uheecTupane (,3OKUCIOMNKA®). MoadoHabT e yyacTean kato
npuemaLy, noacoHA B npeobpasyBaHe, B paMKk1Te Ha KOETO B Hero ce Bnuea noadoHa Obb Excneptiing fledananseH TonepanTteH (EBPO), cuntano ot 30.01.2026r.
B pesyntar ot npeobpa3yBaHeTO BCUYKM aKTWUBW U NacuBi Ha Benvs ce nogadoHA ca npuaobuti 1 npexsbpnenn Ha npuemallyus NoAdoHA, KaTo No TO3N HauMH
IMYLLECTBOTO Ha NpuemaLLms noadOoHA BKITKOYBA akTUBMTE W NacUBIUTE W HA BNenus ce noAdoHA, a BNENuST ce NOAMOHE e NpekpaTeH.

CpOK HeorpaHuyeH. MopdoHabT moxe Aa 6be npekpaTeH No pelleHre Ha YNpaBnsBaLloTo ApYKeCTBO, CNej ufaBaHe Ha paspeluerue ot KOH.

Lenu

MoacoHaBT HBECTMPA Halt-Manko 85% OT akTusuTe e B akuum oT MHcTuTyumoHaneH ® Bl knac akuwm (Institutional F share BG class), aeHomMnHMpaHy B eBpo, Ha
rnaseH noadoHa XopainaeH Kent bu Cu lecpaHavneer BanaHcupan (Horizon KBC Defensive Balanced), koiiTo € HBECTULMOHHO noapasgenenmne Ha XopansbH H.B.
(Horizon N.V.), NHBECTULMOHHO [PYXeCTBO OT OTBOPEH TN, HAAMEXHO YYPEAEHO M CHLLECTBYBALLO CbIACHO 3aKOHUTe Ha benrus, cbC ceganuile v agpec Ha
ynpaBneHve: XaBeHnaaH 2, B-1080, rp. bptokcen, Benrus u ynpasnsisato ot Keit b Cu Acet MennmxmbHT H.B. (KBC Asset Management N.V.). MHBecTULmoHHaTa
Lien Ha noadoHaa e fa uHBecTUpa Han-manko 85% ot akTueuTe cu B rnaBHus noadoHa. OctaHanute mMakcumym 15% oT akTuBuTe ci NoLdOHOLT MHBECTMPA B
napuyHW CpefcTea M, NoTeHynanHo B AepusaTi. [loxogHocTTa Ha noadoHaa ce ovaksa Aa Obge MHOro 6nu3ka [0 Tasn Ha rmaBHMS NOAMOHA C Ornead Ha
06CTOATENCTBOTO, Ye LLe NHBECTMPA BCUYKW UMM MOYTW BCUYKI CBOM aKTUBM B MaBHNs NOAMOHA. [MaBHUAT noadoHA Ce CTPEMU Aa NOCTUIHE Bb3MOXHO Hali-BUCOKa
Bb3BPBLLAEMOCT KaTo CboBPa3HO MHBECTULMOHHNS Bb3rnes Ha Keih bu Cu AceT MeHumxmbHT H.B. MHBECTUpa Npsiko UnK HEMpSIKO B pa3nuyHM KNacoBe aKTuBM,
KOMTO BKIMIOYBAT aKLvM MMM MHBECTULMM B KUK (HAapU4aHm No- HaTaTbK ,Asr10B KOMMOHEHT"), 0BnuraLmmu u/unu HBECTULMM B 0BNMraLum (HapuyaHn no-HataTbk
LBITOB KOMMOHEHT"), MHCTPYMEHTU Ha NAapU4HWA nasap, NUKBUAHW aKTUBM WK anTepHATUBHW MHBECTULIM (KaTO HEABWKMMU UMOTM, (DMHAHCOBM UHCTPYMEHTH,
CBbp3aHM C [ABWKEHWETO HA LiEHUTE Ha nas3apa Ha CypoBuHMTE W T.H.). Llenesoto pasnpegenenue € 30% 3a AsnoBust kOMMOHeHT (akumun) n 70% 3a gbnrosus
KOMMOHEHT (06nmrauum). Mo3BONEHO € 3HAYUTENHO OTKMOHEHWE OT LIeNeBOTO pasnpefeneHne Bb3 OCHOBA Ha MHBECTUUMOHHMS Bbarned Ha Keit Bu Cu Acet
MeHumxmbHT H.B., kakTo e passcHeHo no-gony. CneaoBaTenHo e Bb3MOXKHO IMaBHWAT NOAGOHS 4a MHBECTMPA 3HAYMTENHA YacT OT aKTUBUTE B KNacoBE aKTUBM,
KOMTO He Ca BKITIOYEHW B LIENEeBOTO pa3npeneneHune, Kato MHCTPYMEHTW Ha NapuyHus nasap v Apyrv NUKBUOHM akTuBu. [IANOBUAT KOMMOHEHT MOXe fa JOoCTura
makcumym Ao 45% ot rmasHus nogdoHa. Korato npunmarat wHBeCTMUMOHHMS Bb3rned Ha Ken bu Cu AceT MeHnpxkmbHT H.B., MeHumxbpuTe B3UMmaT cBouTte
WHBECTULMOHHM pelleHus Ha 6a3aTa Ha (1) aHanu3 Ha (PMHAHCOBO-MKOHOMUYECKOTO Pa3BUTWE W NEPCMEKTUBMTE 33 KOHKPETHWU PEMVOHN, CekTopu W cdepu, (2)
yCrnoBusiTa Ha (oWHAHCOBWS Na3ap, AOKOMKO Te Ca HECUTYPHU UMW HeCTabMMHW UK 1 1BETe, KaTO YacT OT nopTdelina Moxe Aa ce npeobpa3ysa B MHBECTULMM, KOUTO
ca Mo-Manko MOAJIOKEHW Ha nasapHu konebaHus npu HOpManHW 00CTOSTEncTBa (KaTo MHCTPYMEHTW Ha NApWYHWSA Masap W ApYrM NWKBUOHW akTueu) U (3)
NpeaCTaBAHETO Ha AANOBMS W JbNTOBIUS KOMMOHEHT KaTo YacT OT nopTdenna Moxe fa 6bae usnonasaH, 3a Aa ObaT 3akyneHn akTuey OT no-A06pe npeLcTaBALLmS
ce Knac akTveu v aa 6baaT npofafeHn akTvBi OT No-cnabo npeacTaBALLmMS e TakbB. VIHBECTULMOHHUTE peLLEHNst Ha rMaBHMS NoLGOH Ce OCHOBABAT NPEAMMHO Ha
MOZENH, KOUTO MoraT Aa M3MoN3BaT KONMYECTBEHW TEXHWUKM U TEXHUKW C U3KYCTBEH WHTEMEKT 3a aHanu3 Ha OrpOMHM KOMMYECTBa AaHHW. Tean faHHW obxsallat
VIKOHOMWYECKV 1 Ma3apHI NoKasaTenu, KakTo 1 nokasaTenu 3a HacTpoeHusTa. Kakto JaHHWTE, Taka U KNacoBeTe akTUBU, PErNOHNTE, CEKTOPUTE U TEMUTE, OMYCTUMN
3a MHBECTUPaHE, ca BHUMaTenHo noabpaxm ot excnieptn Ha KBC Asset Management NV. Mogenute, KOUTO M3N0N3BaT KOMMYECTBEHN TEXHUKM U U3KYCTBEH MHTENEKT,
C€ M3Mon3BaT 3a reHepypaHe Ha O4aKkBaHWs UMW NPOrHO3W, KOUTO Ha exeaHeBHa 6a3a ja NoMorHaT onpesensHeTO Ha pasnpefeneHneTo Mexay KnacoBeTe akTuBM.
Mopenute C M3KyCTBEH WHTENEKT Ce W3NOM3BaT M 3a ONpefensiHe Ha Pa3npefeneHneTo Ha OBNUraUMOHHUS KOMMOHEHT MeXay AOMyCTUMUTE BMOOBE M TEMM
obnurauum. 113non3BaHeTo Ha M3KYCTBEH MHTENEKT € MO-0rpaHNieHo 3a pa3npeaeneHneTo Ha KOMMOHeHTa B akumu. [laHHUTe, KakTo M KnacoBeTe akTUBM, TeMUTE 1
BMAoBeTe 00nMraumm, ONyCTUMKM 3a HBECTUPaHE, Ca BHUMaTENHO nopbpanu ot ekcnepti Ha KBC Asset Management NV. MerumkbpuTe Ha rnaBHus noadoHa
moraT [ia peLuaT no BCSKO BpEME /1a He CrefBaT MOAENUTE UK [a M CeABa Camo YacTUYHO. YoBeLlkaTa HaMmeca e No-BepOSiTHA NpU U3KIOYMTENHM 0BCTOATENCTBA.
Mpu ynpaBneHneTo Ha rmasHus nofdoHA ce obpbliua ABa MbTW NOBEYE BHUMAHWE Ha prCKa OT NOHWXaBaHE OTKONKOTO Ha NoTeHUMana 3a pactex. Konkoto noseve
ce o0pblya BHMMaHWe Ha pucka OT MOHWXKaBaHe, TONKOBa NO-ronsMa e yactta OT nopTdeiina, KosTo MPU HECUTYPHU W/UNK NO-HECTabKUMHU NasapHM YCrOBUS MOXE
na bbae npeobpasyBaHa B MHBECTULMN C NO-HUCHK PUCK, KaTO HaNMpUMep WHCTPYMEHTW Ha MapuyHUs nasap U/Mnm apyri NUKBUAHW akTuBKW. Ta3u yacT OT nopTdernna
moxe fa 6bae makcumym mexay 5% u 40% ot aktueute. ToBa OrpaHWYEHWe € MHAMKATMBHO W MOXe fa Gbae npepasrnexaaHo eXerofHo Bb3 OCHOBA Ha
[bNrocpoyHaTa TEHAEHLMS Ha (DMHAHCOBIUTE Nasapy. Bbnpeku, Ye TO31 NoAxos MOXe a NOMOTHe 3a CMek4aBaHe Ha 3arybute no Bpeme Ha cnafioBe Ha nasapa, Tou
MOXe ChLLUO Taka [ja OrpaHnyy Bb3BPbLLAEMOCTTa N0 BPEME Ha NepUOaM Ha pacTex Ha nasapa. [AnoBusT KOMMOHEHT WHBECTMPA B rnobanHa cenekums oT akuum,
KaTo OTYNTa BCUYKW PETVIOHM, CEKTOPW W MHAYCTpUK. [pOCNeKTLT onpeaens oLeHKaTa 3a KpeanTeH PETUHT, Ha KOSTO AbMTOBUST KOMNOHEHT TpsbBea fa oTroBaps (3a
noseye obsicHeHVe, BUX cekuus ,Investment information” oT yacTTa ¢ uHdopmaLms, cBbp3aHa ¢ rnasHUs NoAdOoHA B npocnekTa Ha Horizon). OBnurauumTe Morat aa
Oboat ¢ pasnuyeH nagex. Beuuku pervoHm, cekTopu U MHAYCTpUM MoraT Aa ObaTt B3eTH noa BHUMAHWE. MNaBHUST NOAdOHA MOXe Aa M3nonasa AepuBaTBY B
orpaHnyeHa cteneH. OT efHa CTpaHa, TOBa OrpaHUdYeHne Npeanonara, Ye fepyatvBiTe MoraT Aa 6baaT M3nonaBaHn 3a NOCTUraHe Ha MHBECTULMOHHMTE Lienu
(Hampumep Aa ce YBENMYM MM Hamarmy eKCrio3nuusiTa Ha evH Wi NoBeYe NasapHW CErMEHTU B pamKuTe Ha WHBECTULMOHHaTa ctpaterus). OT apyra cTpaHa,
[epvBaTuBMTE MoraT Aa 6bAaT M3NoN3BaHm 3a NpemMaxeaHe Ha YyBCTBUTENHOCTTA Ha NopTdenna KbM nasapHuTe hakTopu (KaTo XeMKMPaHETO Ha BaNyTeH PUCK).
WarpaxpaaHeTo Ha nopTdiena ctaBa OCHOBHO Ype3 ()OHAOBE, YNpaBMsiBaHW OT ApYXecTBo OT rpynata Ha KBC, Bb3 OCHOBA Ha KpuTEpUM KaTO MpO3payHOCT Ha
VHBECTULMOHHATa NONUTIKA W CMa3BaHe Ha MHBECTULMOHHATa CTpaTerus Ha rmaeHus noadoHa. [maBHuAT noadoHa ce ynpaensBa akTuBHO, 6e3 Aa ce cpaBHsBa C
OeHuymapk. Bb3BpblyaemMocTTa Ha noadoHaa ce ovakea Aa Obae MHOMO Bnnska [0 Tasw Ha rmaBHWS NOAGOHA W Le 3aBKCK OT NPEeLCTaBAHETO Ha (PMHAHCOBUTE
WHCTPYMEHTW, B KOUTO FMaBHUAT NOAGOHA MHBECTUPA U CbOTHOLLEHUETO UM B MHBECTULIMOHHUS My NOPTAENn.

Banytara Ha noadoHaa OBb Ekcneptiin3 [JecpaHaneeH TonepaHTeH € eBpo.

MwHumanHaTa cyma Ha uHeecTuuwms e 5.11 espo.


http://www.ubbam.bg/

lpakmuyecka uHghopmayusi

BaHka-aenosutap Ha gorosopeH doHg Yagwp ,OBB Exkcneptiins” e ,06eguHena 6bnrapcka 6aHka” Afl.

MoxeTe ga HamepuTe NPOCNEKTa, NOCNEAHNTE TOAWLLHM U LIECTMECEYHN (PUHAHCOBM OTYETU Ha AOTOBOPHUS (DOHA, KaKTO U HAaCTOSILLMS OCHOBEH MHE(OPMALMOHEH
BOKYMEHT, KaKTO M pefia 3a nofasaHe W pasrnexaaHe Ha xanbu, Ha Gbnrapcku eavk 6e3nnaTHo BbB BCUUKM KNOHOBE Ha ancTpubyTopa ,ObeaunHeHa Obnrapcka batka“
Al B pamkuTe Ha 06M4aliHOTO UM paboTHO BpeMeE C KIMEHTM, KakTO U Ha HEroBWs UHTEpHeT agpec — www.ubb.bg, n Ha uHTepHeT agpeca Ha ,Kent Bu Cu Acet
MeHumxmbHT H.B. — KNOH" KYT — www.ubbam.bg. lMpn noucksaHe, MoxeTe Aa nomyymTe XapTUEHO KOMUE Ha Te3n JOKyMeHTU 6e3nnaTHO BbB BCUYKM KMOHOBE Ha
,ObeaunHeHa Obnrapcka 6aHka“ Afl B pamkiTe Ha 06M4alHOTO UM paboTHO Bpeme C KNMeHTW. MoxeTe ga HamMepuTe aKTyarHWTe HeTHa CTOWHOCT Ha aKTMBWTE,
€MMCHMOHHA CTOMHOCT W LigHa Ha obpaTHO M3kynyBaHe Ha nogdoHAa Ha NOCOYEHNTE UHTEPHET afpecu, KbeTo MoXeTe ja HaMepuTe W Apyra nonesHa HopMaums.
AkTyanHa nHchopmaLus OTHOCHO NONMTUKATa 3a Bb3HarpaxaeHusTa, npunaraHa oT ynpaensBalloTo APpYKeCTBO Moxe Aa 6bae HamepeHa Ha www.kbc.befinvestment-
legal-documents, a xapTueHo konve Lie 6bae npegoctassHo BesnnaTHo Npyu noucksaHe. MoxeTe aa HamepuTe NPOCNEKTa W NMOCMENHUTE FOAULIHM W LUECTMECEYHM
(hvHaHCoBM OTYETM Ha XopaiiabH H.B. (Horizon N.V.), aHrnuiickn n HWAEpnaHacku esuk, KakTo U OCHOBHWS MHGOPMALMOHEH [OKYMEHT Ha rMaBHUS MoAdOHA Ha
AHITMIACKW, HUOEPNaHACKM M Obnrapckv €3vK Ha MHTEpPHET CTpaHuuaTa Ha rpynata Kei bu Cu (KBC Group) — https://www.kbc.be/retail/en/legal-information/investment-
legal-documents/key-information-document.html#horizon kato npu nouckeaHe, MoxeTe fja NONy4UTE XapTUEHO konue, He3nnaTHo BbB BCUYKW koHoBe Ha ,ObeanHeHa
6bnrapcka 6aHka“ ALl B pamkuTe Ha 0614anHoTO MM paboTHO BpeMe C knueHTU. MocneaHo obsBeHaTa HETHa CTOMHOCT Ha aKTUBUTE Ha IMaBHus NoggoHz e oCTbNHA
Ha https://permafiles.beama.be/NAVpub nl.pdf. Bcekn noacoHp ce pasrnexaa kato otaenHo 060cobeHo nMyLLecTBo. MpocnekTsT 1 NepuoguyHUTE 0T4eTH 0bXBaLaT
BCWYKW noacoH0Be Ha AoroBopeH hoHa Yaabp OBB ExkcnepTli3. MiHBeCTUTOpUTE MMAT NpaBa camo Mo OTHOLLEHWE Ha aKTUBUTE W NPUXOAMUTE Ha NoAdOHAA, B KOUTO
ca UHBecTMpanu. Beekn noadoHs 0TroBapst 3a 3afbMKEHUATa CU €OUHCTBEHO CbC COOCTBEHMTE CY akTMBM. BbnrapckoTo 4aHbYHO 3aKOHOLATENCTBO MOXE /1A OKaxe
Bb3eliCTBME BbPXY MHAMBMAYaNHOTO By gaHbyHO cheTosHWe. Mopbyky 3a 3anucBaHe W 06paTHO M3KynyBaHe Ha Asrnose B nogdoHaa morat Aa 6baat nofaBaHm
BCeku paboTeH eH. MoxeTe ga 3amenute Bawwte asnose B To3n noadoHa ¢ Aanose B Apyr (nog)doHa B cbluaTa BanyTa, ynpaenssaH ot Keit bu Cu Acet
MeHngxmbHT H.B. — KINOH* KYT, kaTo npeanoxuTe BawwwuTe Asnose BbB (OHAA 3a 00paTHO 13KynyBaHe 1 3anuiieTe AfnoBe B Apyrus (Noa)doHS B CbOTBETCTBUE C
obwwuTe npasuna 3a 3anuceaHe M obpaTHO U3KynyBaHe Ha LANOBe OT CbOTBETHWUTE (NOA)dOHOOBE (MOXE Aa HAMepuTe LOMbIHUTENHA WH(OPMauMs B pasgen
,[1paBuna 3a emuTpaHe 1 obpaTHO U3KyNyBaHe Ha AsnoeeTe BbB PoHaa Yaabp v MoadoHaoBeTe oT NpocnekTa).

LleneBu HenpodecnoHaneH UHBECTUTOP

I'Ipogym:r € Haco4eH KbM MHBECTUTOPK, KOMUTO LIenAT Aa HaTpynat YacTHO GoraTcTBo M umat MHBECTULMOHEH XOPU3OHT OT OKONO 3 roAnHN.

Tean WHBECTUTOPM Ca roTOBW Aa noemart onpenerneH puck cpeLly noTeHunanHo no-B1coka Bb3BPbLLaeMOoCT U MoraT Aa noHecat 3ary6v1 npu HeﬁnaroanHTHM
yCnoBsu4.

Tean WHBECTUTOPW CreABa Aa UMat NoHe OCHOBHW NO3HaHUA u/vnu onut B VHBECTNPaHETO BbB d)VIHaHCOBVI NHCTPYMEHTH.

KakBU ca pUcKoBeTe U KaKBa Bb3BPbLLAEMOCT OMX MOIrbJ Aa noJjyya?

Mokasaren 3a pucka O606LuaBalLmAT NoKa3aTen 3a pucka MHGOPMMPa 3a PaBHULLIETO Ha PUCK Npu
TO3W NPOAYKT B CPaBHEHME C ApYruTe NpofyKTh. ToW Nokassa BEPOATHOCTTA
OT napuyHa 3aryba npu TO3u MPOAYKT B Pe3ynTaT Ha nasapHaTa AuHamuka
VMK 3alL0TO HAMa Aa CMe B CbCTOSHME Aa BM nnaTtum. Ha To3u npogykT
OTpeanxMe Kateropus Ha puck 3 ot 7: 3=,cpeaHoHNCHK puck”. Kateropus 3
0TpassBa AOKONMKO PasnUyHUTE aKTWBW, B KOUTO MHBECTMPA (POHABT, Ca
Mo-Hucbk puck Mo-Bucok puck YyBCTBUTENHN KbM Na3apHUTe ABWKeHUs. CrieoBaTenHo Tasu KaTeropus ce
lNokasaTensT 3a puCK € 0CHOBaH Ha MPeAMONOXeHNeTo, Ye Knacupa Mexgy Tasu Ha TunudiHus dona B obnuraumn (Kateropus 2) u
Le AbPXUTE NPOAYKTA 3a 3 FOANHN. Tasn Ha TMNMYHNSA oHA B akuum (Kateropus 4). To3n NpoaykT He Chabpka
[leACTBUTENHNAT PUCK MOXE Aa Bapupa 3Ha4MTENHO, ako 3alyuTa oT NasapHaTa AuHamuka, nopaay KOeTo MoXe fa 3arybuTe Lsnata cu
ocpebpuTe NPeACPOYHO, KaTo Bb3BPBLIAEMOCTTA ChLLO VHBECTULIMS UV YacCT OT Hes.
MOXe [ia € no-marsika. Ako He MOXe Aa Bu ce nnati LbmKMMOTO OT Hawa cTpaHa, buxte mornu aa
3arybuTte Lanata cv MHBECTULSA.

VIHBECTULMSITA B TO3W (hOHL CBLLO HOCK:

- YmepeH WHGNaLMOHEH pycK: 0BNUraLyMoOHHUAT KOMMOHEHT He OCUrypsiBa 3aluuTa CpeLly NoBULLIaBaHe Ha MHGnauusTa.

- YMepeH BanyTeH pUCK: Thil KaTO MMa MHBECTULMM B LIEHHW KHIKA, KOUTO Ca AEHOMUHMUPaHU BbB BayTH, PasninyHn OT €BPO, CbLLECTBYBA BEPOSTHOCT CTOMHOCTTA
Ha VHBeCTUUMATa Aa 6bae NOBMMsHA OT MPOMEHN BbB BanyTHUTE KypCoBe.

- YMepeH KpeauTeH puck: OOnUrauyOHHWUST KOMMOHEHT Ha TO3W MPOAYKT Ce CbCTOM MPEAMMHO, HO He CaMO OT OBnurauun C WHBECTWULMOHEH PEMTUHT.
CnepnoBaTenHO pUCKBLT AAZEH EMUTEHT 1a HE MOXE NOBEYe [a U3MbIIHABA 3a4bIDKEHUSTA CY € NO-BUCOK, OTKONTKOTO NPU MHBECTULMS, KOSITO Ce CbCTOM CaMo OT
obnuraumm ¢ MHBECTULMOHEH PEATUHT. AKO MHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCNOCOGHOCTTA Ha EMUTEHTUTE Ha 0bnuUraLum, CTOMHOCTTa Ha Tean obnurayum
MOXe [ja cnafiHe.

[MpOAYKTLT HMa KanuTanoea 3auTa.

CueHapum 3a pesyntaTute

B nokasaHuTe CTOMHOCTM Ca BKMKOYEHU BCUYKM PA3XOAW MO Camust NPOAYKT, HO MOXe fa He BKMKYBAT BCUYKM Pa3Xoau, KOMTO nnaluate Ha Balums KoHcynTaHT unm
pucTpnbyTop. B cToHOCTUTE He e B3eT npeasua AaHBbYHUAT By cTaTyc, koMo MOXe fa ce 0Tpasu Ha Bawwarta Bb3BpbLaeMocT.

Bb3BpbLyaemMocTTa Ha TO3W MPOMYKT 3aBuck OT GbAelleTo npeAcTaBAHe Ha nasapa. bvaewarta aMHamuka Ha nasapuTe e HecurypHa v He Moxe Aa bbae
TOYHO NpeaBuAeHa.

lMpencTaBenuTe CleHapuy — NECUMUCTUYEH, YMEPEH N ONTUMUCTUHEH, UIKOCTPUPAT Han-HeBNaronpuATHUTE, YMEPEHUTe U Halt-bnaronpusaTHuTe pesyntati Ha
BbMPOCHWS NPOAYKT 1 NoaxoasLy pedpepeHTeH nokasaten npes nocneaHnte 10 roannn. bbaeLLeto npeacTassHe Ha nasapute Moxe Ja Obe 3HaUMTENHO PasnuyHo.
KpumancHUsT cieHapuil nokasea BepOsiTHaTa Bb3BPbLUAEMOCT NMPW EKCTPEMHM NA3apHK YCIOBHS.

Hpenop'bquTeneH NepuoA Ha gbpXxaHe: 3 rogvHn AKo usternute WHBECTULMATA AKo usternute WHBECTUUMNATA

MpumepHa nxBectuumsa: 10 000 EUR cn cniea 1 roguua cu cnep 3 roanHun

CueHapum

Mutumanka HsiMa MMHMManHa rapaHTMpaHa Bb3BpblaeMocT. Moxe fa 3arybuTe 4acT oT UM LsANaTa ci MHBECTMPaHa CyMa.

Bb3BPbLLAEMOCT

K KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 7460 EUR 7570 EUR
pusnceH CpeaHorofviLiHa Bb3BPLLIAEMOCT -25,37% -8,88%

n KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 8250 EUR 8720 EUR
ECUMUCTYEH CpeaHorofviLiHa Bb3BpLLIAEMOCT -17,53% -4.47%

y KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 9830 EUR 9730 EUR
MepeH CpefHOroAMLLHA BL3BPbLLAEMOCT -1,68% -0.91%

0 KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 11 040 EUR 11 250 EUR
MTUMUCTUEH CpeaHOrovLLIHA Bb3BPbLIAEMOCT 10,44% 4,00%

lMecumMnCTHYEH CLeHapuii 3a 3 unu Mo-Marnko roauHK: To3u TN CLEHapuii @ Bb3HUKHAN 3a WHBECTULMS, AOMbIIHEHA C MOAXOASL, pedhepeHTEH nokasaTen ¢
Havano sHyapu 2020 r. v ¢ kpaii pekemepu 2022 .

YMepeH clieHapuit 3a 3 roguHu: TO3W TUN CLEeHapui € Bb3HWKHAN 3a WHBECTULMS, CUMynMpaHa ¢ noaxoasly 6eHumapk ¢ Hayano asryct 2017 1. v ckpaii tonu
2020 .

ONTUMUCTUYEH CLeHapuil 3a 3 roauHK: To3n TUN CLIEHapUIA € Bb3HUKHAN 3a UHBECTULMS, AOMbIHEHA C NOAXOASLL pethepeHTEH nokasaTen ¢ Hayano sHyapu

2019 1. v ¢ kpar pexkemspu 2021 .


http://www.ubb.bg/
http://www.ubbam.bg/
http://www.kbc.be/kiid
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
https://permafiles.beama.be/NAVpub_nl.pdf

KakBo ctaBa, ako Kenu bu Cu Acetr MeHuaxMbHT H.B. He e B cbcTOoAHME Aa
M3nJaaTtu AbJIXKUMOTO?

Tbi KaTo nHBecTMpaTe AnpekTHo B [MoadoHaa, HeBB3MOXHOCTTa Ha YnpaenssalloTo apyxecTo Keit bu Cn AceT MennpxmbHT H.B., BaHkata genosutap mnu
AUCTPUBYTOPBT Aa M3BBPLIBAT NNalLaHus (Hanp. nopaan HeCLCTOSTENHOCT UMK eKBUBANEHTHA NpoLieypa) HAMa a MMa npeku Nocneauum 3a cnocobHocTTa Ha
MoadoHaa aa n3sbpLLBa 06paTHU M3KynyBaHUS Ha AsnoBe. AKTUBUTE W nacueuTe Ha lMoadoHaa ca oTaeneHm kato 060co6eHo UMYLLECTBO, KOETO Ce YnpaBnsiBa 1
pasnpefenst camo B Non3a Ha MHBECTUTOPUTE B Hero. B cryyait, ye camust MoadoHa He MoxXe fa U3BbpLUBA 06paTHU M3KynyBaHUs, MOXE Aa 3arybute Lusnata cu
uHBecTMUyst. MHBecTuLuTe B MoadoHaa He ca rapaHTUpaHy OT rapaHLyoHeH (oHAa, Cb3aafeH OT AbpkaBaTta Unk OT Apyr BUA rapaHuus.

KakBu ca pasxoaunte?

ﬂVILleTO, koeTo Bu npeanara To3u NPOAYKT Unu Bu npenocTaBa KOHCyNTaLUua 3a Hero, Moxe a Bu Hauucrn ApYyru Takcu. B TakbB cnyqaﬁ TOBa nnue LWwe Bu ocegomm
3a Te3un Takeu U e Bu nokaxe kak Te ce oTpasseat Ha MHBeCTULMSATa Bu.

Pa3xoau BbB BpeMeTo

B TaGJ'IVILWITe Ca NnocoYeHn cymute, B3€TU OT Bawara MHBECTULMA 3a NOKPUBAHETO Ha pa3HW BMAOBE pPa3xoaw. Tesun CyMW 3aBUCAT OT TOBa KONKO cpeactsa
VMHBECTUpaTEe M KONKO Bpeme ObpXUTe NpodykTa. Mocoyenwute Cymn ca npumepH 1 ca U34MCreHn Bb3 OCHOBa Ha NPMMEPEH pa3Mep Ha NHBECTULNATA U pa3nnyHn
Bb3MOXHU NepMoan Ha AbpxaHe.

Hawwure [onyckaHua ca cnegHuTe:

- MbpBaTa rognHa Lwe nonyyute 06paTHO WHBECTUPaHUTE cpeactea (0% roguiiHa B'b3Bp'bU.laeMOCT); 3a OCTaHanute nepuoan Ha ObpXaHe npuemame, 4ve
pesyntaTuTe npn NPOAYKTa Ca TaknBa, KakBMTO Ca NOKa3aHN B yMEpPEHUA CLlEHapVIVI;

e 0 000 R

- VHB DAHW Cd

AKO M3TErnuTe UHBECTULIUAT
Ako usternute uHBecTuumaTa cu cnea 1 roguHa O USTETTE ecTHunATa

06wo pasxoau 454 EUR 862 EUR
loaunwWwHo oTpaxeHue Ha pasxoaunte (*) 4,5% 2,9% BCsika roguHa

(*) ToBa noka3ga kak pa3xoauTe HamMansBat roguiuHaTa By Bb3BpbLaeMoCT npes nepuoga Ha Abpkaqe. Hanpumep, ako M3Ternute MHBECTULMSATA CY NPY U3TUYAHETO
Ha NpenopbLYMTENHIS NEPUOA Ha LbpXaHe, cpeaHaTa roauHa Bb3BPbLUAEMOCT ce ovakea Aa 6bae 2,0% npeaw npucnapaHe Ha pasxogute u -0,9% — cnep ToBa.
lMocoyeHnTe CTOMHOCTW OTpassBaT MakcuManHaTa Takca 3a pasnpocTpaHeHue, KoATo AMcTpubyTopbT MoxXe fda Hauucnu (makc. 2.50% OT WHBecTUpaHuTe
cpeacrtea/makc. 250 eBpo). AuctpubyTopsT Lie Bu ocBejomm 3a iefcTBUTENHATA TaKkca 3@ Pa3npoCTPaHEHME.

EnemeHTH Ha pa3xoaute
EnHOKpaTHVI pa3xoau — NbpBOHAa4YaNnHa Takca U Takca npu usternsaHe Ha UHBeCcTULUATA AKo usternute WHBECTULUATA CU cnen 1 roguvHa

MbpBoHaYasnHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuMarnHaTa Takca 3a 250 EUR
Pa3npOCTpaHeHue, KOATO Moxe aa Bu 6bae Hauucnena. QucTpubyTopbT e Bu
0CBEJIOMM 33 [IECTBUTENHATA TAKCa 38 PA3NPOCTPAHEHME,

Takca npu usternsiHe Ha He HauucnsBame Takca Npu M3TErMsHE Ha MHBECTULMATA. Bbnpeky ToBa, ako 0EUR
MHBeCcTUUMATa U3TErNUTE MHBECTULMSTA CY B PaMKUTE Ha eNH MeceL cref MbpBoHaYanHata Bu
VHBECTULWS, OUCTPUOYTOPBT MOXE A HAUNUCIIW TaKca Npu U3TErNSHE OT MaKc.
5,00%.
(**) TekyLum pasxoau, B3MMaH BCska roguHa
Takcu 3a ynpasneHue u apyru 1,72% OT CTOMHOCTTa Ha BaLLaTa WHBECTULMA rOAMLLHO. 172 EUR
aAMUHUCTPATUBHU UNKM ONEepaTUBHM ToBa e npubnuanTenHa oLeHKa, Thil KaTo Bb3HArPaXAEHUETO 3a YNpaBneHue Ha
pasxoam WHBECTULIMOHHWS NOPTAern e KopurupaHo Ha 6 AHyapu 2025 r.
Pa3xoau no caenku 0,32% OT CTOMHOCTTA Ha Balata MHBECTULMS roaviuo 3a 2023r. Tosa e 32EUR

npubnuanTenHa oueHka Ha pasxoauTe HW 3a MOKynko-npogjaxba Ha 6a3oBus
WHCTPYMEHT Ha npogykta. [eiicTBuTenHata Ccyma Llie Bapupa B 3aBMCWUMOCT OT

TOBa KOJTIKO KynyBame U npodaBame.
CobnbTcTBaWM pa3xoAu, B3uMaHu npu cneunduyHm obcTosTencTea

Takcu 3a NOCTUrHaTH pesynTaTy Mpu TO31 NPOAYKT HAMA TaKca 3a MOCTUrHATK pesynTaTu. HAma
(**)Taan CTOAHOCT BKMIOYBA M Takca 3a ynpasrneHne Ha hoHAa No OTHOLLEHME Ha aKTUBM, UHBECTUPaHN U3BBH rMaBHUA NOAGOHA, KakTO 1 Takca 3a ynpaBnexue Ha
rnaBHUA NofhoHA Mo OTHOLLEHME Ha MHBECTUPAHUTE B HETO aKTMBM Ha POHAA W TEKyLUW PasXOau Ha rnaBHWUs NoAQOHA, KOUTO MHOMPEKTHO Ce noemat OT (OoHAa,
KaTo MHBECTUTOP B rMaBHUA NOAOHA.

Konko abaro Tps6Ba Aa AbprKa MHBECTULUMATA U MOra JIM Aa U3TEra8 napmMre CU no-

QaHO? MpenopbunTeneH nepnoa Ha gbpkaHe: 3 roanHuU

B3emalikv npepsua MHBECTULMOHHATA CTPATerus Ha TO3W NPOAYKT, MpenopbyBame Tol Aa 6bae AbpxaH B NPOAbIKEHNe Ha 3 roanHu nnm noseve. MNepuopbT Ha
ObpXxaHe Ce onpefens ¢ Len Aa ce Hamanu pucka OT BNu3aHe 1 U3nu3aHe oT NpoaykTa B MOMEHTW Ha nasapHu konebaHus 1 Aa ce ocurypu JocTaTbyHo Bpeme 3a
Bb3CTaHOBsBaHE Ha 6a30BuTe aKkTMBK B Cryyail Ha HebnaronpuaTHM nasapHu ycnosus. Cnopen HalWWTE OLEHKN BEPOSTHOCTTA 3a MOMyYaBaHE Ha MOMOXUTENnHa
Bb3BPBLUAEMOCT € NO-BIUCOKA, KOraTo AbpXUTe MpoAyKTa 3a MperopbyaHus NMepuod Ha AbpxaHe unu no-gbnro. MoxeTe aa uaneseTte OT TO3W MPOLYKT Mpeau
npenopbyanns Nepuop Ha AbpxaHe, HO B TO3W Cryvail BEPOSTHOCTTA fa MOMy4uTe MO-Manka Bb3BPbLIAEMOCT OT MbpBOHAYanHaTa MHBECTUALMA € MO-BUCOKa.
YacTU4YHOTO UMM MBAHOTO U3TErMAHE Ha UHBECTULMATA € 6e3nnaTHO OCBEH ako M3TEMMSHETO € B PaMK1Te Ha eANH MeceL, Cnej MbpBOHaYanHaTa MHBECTULMS, Torasa
Takca npu nsternsHe ot Makc. 5,00% moxe aa 6bae HauucneHa.

Kak mora ga nogam »anoa?

MoxeTe aa nopagete xanba, 6e3 fa 3annalwyate Takca, OTHOCHO AeicTBUS Ha aucTpubytopa ,ObeauHeHa Gbnrapcka Baqka“ All, koitTo npegnara goHaa unm
npegocTaBs CbBET OTHOCHO dhoHAa ype3 www.ubb.bg (Bpb3ka ¢ Hac, VanpaTeTe 3anuTeaHe), kakTo M Aa ce 0bbpHeTe KbM Hai-6nuskus knod Ha OBb Afl. MoxeTe
Aa nogageTe xanba otHocHo npogykTa u Ao Keit by Cn AceT MenmmxmbHT — KnoH Ha ubbam@ubb.bg nnm upes www.ubbam.bg (Cebpxete ce ¢ Hac/ManpaTeTte
3anuTeaHe); nnm Ha agpec: rp. Cocus, 1463, 6yn. Butowa Ne 895, OB MuneHuym ueHTsp, eT. 6. MoxeTe aa nogagete xanba go Komucns 3a cmHaHcoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,byaanea” Ne16, 1000 Codonst, unm fo CektopHaTa nomuputenHa komueus: adr.finmarkets@kzp.bg; Codoms 1000, nn. Cnaseitko
Ne 4A; Ten. 02/9330 590. MbAHUAT TEKCT Ha NpoLieAypaTa 3a nogasaHe Ha xandu go Keit b Cu AceT MeHmXMBHT - KrnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekuusTa 3a Hac, [lokymeHTH, OCHOBHYM AOKYMEHTW. He3aBUCMO OT FOPHOTO, BCEKM MHBECTUTOP UMa NPaBo Ha edbekTUBHa ChaebHa 3awuTa.

pyra nosesHa MHd)ODMaLIMH

lMopnpo6Ha MHGopmaLms 3a TO31 NPOAYKT 1 CBbP3aHMTE C HEr0 PUCKOBE MOXETE Aa HaMepuTe B AOKYMeHTaumsTa Ha MNoadoHaa. YeepeTe ce, Ye CTe Ce 3ano3Hanm
C Hesl npeay fa uHeectupate. MoxeTe fa nonyuute Tasn uHgopmayms 6esnnatHo ot guctpubyTtopa Ha Moadonaa OBB. MHdopmauus 3a pesyntatite 3a MAHanu
nepuoanHa TO3W NpOZYKT Npe3 nocneaHata 1 roauHa Moxe Aa HaMepuUTe Ha CNeaHUs MHTEPHET afpec: https://www.ubbam.bg/expertease/ubb-expertease-defensive-
toleratant/documents, WHdopmauus 3a pesynTtatute 3a MuHanu nepuoan. MHdopMauuns 3a M3UMCIEHNSATa, CBBP3aHN ChC CLEHAPUUTE 3a pe3ynTaTuTe MOXeTe fa
HamepuTe Ha crnegHust wWHTepHeT agpec:  https:/www.ubbam.bg/expertease/ubb-expertease-defensive-toleratant/documents, [lokymMeHT CbC cleHapuu 3a
pesynTatute.
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