OcHoBeH UHGOpMaLMOHEH [OKYMEHT
Llen

HacrosawuaT aokyMeHT Bu npeAcTaBs OCHOBHaTa MH(hOPMaLMSA 3a TO3U MHBECTULIMOHEH NPOAYKT. TOBa He e peknameH matepuan.
WHdopmauusTa ce M3NUCKBa OT 3aKOHa, 3a Aa Bu nomorHe fa pas6epeTe ecTecTBOTO, pUCKoBETe, pasxoauTe, NOTeHLManHaTa nevyanba u
3ary6a oT TO3M NPOAYKT, KaKTO W [4a ro CpaBHsIBaTe C APYrv NPOAYKTY.

Mpogykr

,Obb Ekcneptiits lechananeeH banaHcupan®

ISIN-Kog: BG9000004218
MoadoHa Ha foroBopeH ¢oHA Yaabp ,,0bb EkcnepTUms“
EUK B peructop BYJICTAT 177477645
HarmeHoBaHMe Ha cb3gaTens Ha noadoHaa: Ynpaeaasalo Apy:ecTso ,,Kel bu Cu AceT MeHnaKMBHT H.B. “ (KBC Asset Management
N.V.), benrus upes ,Ken bu Cu Acet MeHMaKMbHT H.B. - KJIOH®“ KYT, bbarapus, EMK 205422541 (Yact ot Ken bu Cu pyn)

O6ageTte ce Ha TenedoH 0700 117 17 Ha ancTpmbyTopa ,,06eauHeHa 6barapcka 6aHka“ AJl 3a noBeye MHMoOpMaLms.

To3n nogdoHa e nosyynn paspelweHue ot Komucuara 3a puHaHcoB Haasop B Peny6auvka bbvarapua No 87-A® ot 18.02.2021 r. u
MoAJIEXU Ha peryampaHe oT cTpaHa Ha Kommcus 3a puHaHcoB Haa3op. KomucmATa 3a hrHAHCOB HaA30p OTroBapA 3a Haa3opa Ha ,,Ken
Bbu Cu Acet MeHnakMBHT H.B. - KJIOH“ KYT, Bbarapus BbB Bpb3Ka € 7031 OCHOBEH MH(OPMALMOHEH JOKYMEHT.

»Kel bu Cu Acet MeHnaKMbHT H.B.“ (KBC Asset Management N.V.), bearusa e nonyuunio paspelueHre B Kpancteo benarus 1 noanexu
Ha pery/auMpaHe oT CTpaHa Ha 6enrmickusa OpraH 3a uHaHCoBM ycayru 1 nasapu (Financial Services and Markets Authority).

JlaTa Ha akTyanu3auma Ha OUNA: 27 ®espyapu 2026 r.

AKbB € TO3U NPOAYKT
Bug

Toan npoaykT e noacona. Obb Excnepthins [ledpaqansen banaHcupaH, noadoHa Ha gorosopeH doHa Yagbp OBB Exkcneptiins, ynpasnssaH ot Keit bu Cn Acet
MeHumxmbHT H.B., upes Keih B Cu Acet MennmxmbHT H.B. — KITOH® KUT, Barapws, e 3axpaHBalla KONekT1BHa MHBECTULMOHHA CXeMa Mo CMUCBIIA Ha un. 67 oT
3akoHa 3a efHOCTTa Ha KONEKTUBHIUTE MHBECTULIMOHHN CXEMM 1 Ha APy NPeanpuUsTVsS 3a konektuaHo nHeectupare (,3AKUCOMNKIA®). MoadoHabT e yyacTsan kato
npuemaLy, noadoHz B npeobpasysaHe, B pamkuTe Ha koeto [1d ,PaitcbaitseH (bbnrapus) AktusHa 3awuta B EBpo” u 1O “PaiidaiizeH (Bvnrapus) Mmobanex Mukc”
ca ce Bnenv B nogdoHaa Ha 29.03.2023r. B pesynTat oT npeobpasyBaHeTo BCUYKW aKTWUBI W NacyBm Ha Te3n (oHAoBe ca npugobuTi u NpexebpneHn Ha nogdoHaa,
KaTo Mo TO3M HAYWH UMYLLECTBOTO My BKIIOYBA M aKTUBWTE M MacvBuUTE Ha Tean OHZOBE, KOMTO ca NpekpaTeHn. B gombhHeHwe, NoadoHABLT € yyacTean kaTto
npuemaLy noadoHA B npeobpasyBaHe, B paMKUTE Ha KOETO B Hero ce BnvBa nogdoHs OBb ExkcneptiAins fedananseH BanancypaH (JIEBA), cuntano ot 30.01.2026r.
B pesyntar ot npeobpasyBaHETO BCUYKW aKTMBW M NacuBm Ha Bnenus ce nofdoHa ca npugobuti v NpexBbpneHn Ha npuemalyms noadoHA, KaTo No TO3W HauuH
MMYLLLECTBOTO Ha NpuemalLms NoAdOHA BKIOYBA aKTUBIUTE M NACUBITE W Ha BNenus ce nofdoHa, a BNenusT ce NoadoHz e npekpaTteH.

CpOK HeorpaHuyeH. MoadoHabT Moxe Aa 6bae npekpaTeH no peLleHne Ha YNpaBnsBaLloTo APYXeCTBO, Crea u3aaBaHe Ha paspeluerme ot KOH.

LUenu

MoadoHa®LT MHBECTMPA Halt-Manko 85% oT akTuBuTe cu B akumun oT MHcTuTyumoHaneH ® Bl knac akuwm (Institutional F share BG class), ageHomuHupaHu B eBpo, Ha
rnaseH noadoHa XopaiabH Ken bu Cu lechanauseH banancupan (Horizon KBC Defensive Balanced), koitTo e MHBECTMLMOHHO NofpasgeneHue Ha XopaiabH H.B.
(Horizon N.V.), NHBECTULMOHHO PYXECTBO OT OTBOPEH TWM, HAAMEXHO YYPeAeHO W ChLUECTBYBALLO CBITIACHO 3aKOHWTe Ha benrus, cbC ceganuile 1 agpec Ha
ynpaBneHve: XaBeHnaaH 2, B-1080, rp. Bptokcen, benrus v ynpasnsisaHo ot Keit Bu Cu AceT MeHumxmbHT H.B. (KBC Asset Management N.V.). HBecTuumoHHaTa
Len Ha noadoHAa e Aa MHBEeCTUpa Haii-manko 85% ot akTueuTe cv B rnaeHus noadoHa. OctaHanute makcumym 15% OT akTueuTe Cv NOAMOHABLT MHBECTMPA B
napuyHW CPeacTBa M NOTeHUManHo B Aepusati. [loxogHocTTa Ha moadoHaa ce ovakBa Aa 6bae MHoro 6rmwska [O Tasv Ha rmaBHWA NoadoHA C ormed Ha
0bCTOATENCTBOTO, Y LLe MHBECTMPA BCUYKW UK MOYTW BCUYKN CBOW aKTVBM B raBHWsS NofdoHA. MaBHNAT NoagOoHA Ce CTPeMW Aa MOCTUTHE Bb3MOXHO Han-BUCOKa
Bb3BPbLUAEMOCT KaTo Cbo6pa3HO MHBECTULMOHHMSA Bb3rnes Ha Keit B Cu AceT MeHnmxMBHT H.B. MHBECTMPa NpsKo WM HEMPSIKO B PasfnyHM KNacoBe aKTuBM,
KOMTO BKITIOYBAT @KLy /MM MHBECTULIAM B @KLK (HapU4aHn no- HaTaTbK 4408 KOMMOHEHT"), 0bnmurauumn u/unm nHeeCTMLMN B 0bnuraumn (Hapu4aHu No-HaTaTbk
,IbITTOB KOMMOHEHT"), NHCTPYMEHTYW Ha MapuyHWs nasap, NMKBUAHM CPEACTBA W/WNK anTepHaTUBHU MHBECTULIMN (KATO HELBKMMI MMOTH, (DMHAHCOBU MHCTPYMEHTH,
CBbP3aHH C ABWKEHWETO Ha LieHuTe Ha nasapa Ha cyposuHuTe). LienesoTo pasnpegeneHue e 30% 3a AAnoBus KOMNOHEHT (akumm) 1 70% 3a SbIroBUs KOMNOHEHT
(obruraumu). NMo3BONEHO € ChLLECTBEHO OTKIOHEHME OT LieNeBoTo pasnpeaeneHie Bb3 OCHOBA Ha MHBECTULMOHHWS Bb3rmnes Ha Keit b Cn AceT MernmxmbHT H.B.,
KaKTO e passicHeHOo no-aony. CnefoBaTenHo e Bb3aMOXHO MMaBHUAT NOAMOHA Aa MHBECTMPA 3HAYUTENHA YaCT OT aKTUBUTE B KITACOBE aKTVBM, KOUTO HE Ca BKMIOYEHM
B LiENeBoTo pa3npefeneHue (kato MHCTPYMEHTU Ha MapuyHWs nasap v Apyrv NUKBUOHW akTuBh). [AnOBMAT KOMMOHEHT MOXe Aa AoCTUra Makcumym ao 45% ot
rnaBHus noadoHa. Korato npunarat MHBECTULMOHHWS Bb3rnes Ha Keit By Cu AceT MeHUmKMBHT H.B., MEHMIXbPUTE B3UMAT CBOMTE UHBECTULIMOHHI PELLEHUS Ha
asata Ha (1) aHanu3 Ha MHAHCOBO-MKOHOMUYECKOTO Pa3BUTUE 1 NEPCTIEKTUBITE 3@ KOHKPETHW PEMVIOHM, CEKTOPN W cdepy, (2) ycnoBusaTa Ha thvHaHCcoBKS nasap,
[OKOMKO Te Ca HECUTYPHU N HeCTabunHW WnK 1 ABETE, KaTo YacT OT NopTdelina Moxe Aa ce npeobpasyBa B MHBECTULMW, KOMTO Ca NMO-ManKo NOANOXEHN Ha
nasapHu konebaHns npu HopmasnHu 0BCTOATENCTBA (KATO MHCTPYMEHTM Ha NapuyHUS nasap v APy INKBUAHW akTuBK) U (3) NPEACTaBAHETO Ha AANOBUS U 4bITOBNS
KOMMOHEHT KaTo YacT OT nopTdhenna Moxe Aa 6bae 13nonasaH, 3a Aa 6baaT 3akyneHn akTueiM 0T No-8o6pe NPeacTaBsLMs Ce Krac akTueM 1 aa 6baaT npogaaeHn
aKTMBK OT No-cnabo NpeacTaBALMs Ce Takba. MHBECTULMOHHNTE peLleHns Ha rmaBHUS NoAgOHA ce OCHOBABAT MPEAMMHO Ha MOAENM, KOUTO MoraT Aa 13nonssat
KOMMYECTBEHN TEXHWKN 1 TEXHUKM C M3KYCTBEH MHTENEKT 3@ aHanu3 Ha OrpOMHU KONMYeCTBa faHHM. Tean AaHHN 0bXBaLLaT MKOHOMUYECKM W Na3apHK nokasaTenu,
KaKTO W NoKasaTenu 3a HacTpoeHusTa. Kakto AaHHUTe, Taka W KnacoBeTe aKTWBW, PETVOHUTE, CEKTOpUTE N TEMUTE, AOMYCTUMM 3@ WHBECTMPaHe, Ca BHUMAaTEeNHo
noabpaxm ot ekcneptn Ha KBC Asset Management NV. MoaenuTe, KOUTO M3N0N3BaT KONMYECTBEHM TEXHWKM M U3KYCTBEH MHTENEKT, CE U3MOM3BAT 3a reHepupaHe Ha
0YaKBaHWS UM NPOrHO3M, KOMTO Ha exeaHeBHa 6asa Aa NOMOrHaT onpeaensHeTo Ha pasnpeaeneHneTo Mexay KnacoBeTe akTuei. MogenuTe ¢ U3KyCTBEH UHTeneKT
Ce 13non3Bart W 3a onpeaensiHe Ha pasnpeaeneHneTo Ha 06nmMraLMoHHS KOMNOHEHT MeXay AONYCTUMUTE BUAOBE 1 Temu obnurauumm. /3nonasaHeTo Ha U3KkycTBeH
WHTEMEKT € Mo-0rpaHN4YeHo 3a PasnpeneneHneTo Ha KOMNOHEHTa B akuum. [laHHuTe, KakTo M KacoBeTe aKTWBM, TeMUTE W BWAOBETE Obnurauun, JonycTumm 3a
VHBECTMPAHE, Ca BHAMATENHO noadpaHm ot ekcneptn Ha KBC Asset Management NV. MeHumxbpuTe Ha rnaBHUs NoAgOHA MoraT Aa pewat no BCsSKO BpeMe Ja He
cneaBaT MoAenuTe WM Aa MM cnedBa Camo YacTuyHo. YoBelukaTa Hameca e Mo-BeposiTHa Npu uakmiounTentn oberosTencTaa. Mpw ynpaBneHneTo Ha rmaBHUS
nopdoHa ce obpblua ABa MbTW NOBEYe BHUMaHWE Ha pycKa OT NMOHMXaBaHe OTKOMKOTO Ha NOTeHLMana 3a pactex. Konkoto noBeye ce 0bpblya BHUMaHWe Ha pucka
OT NOHWXaBaHe, TONKOBA MO-TOMAMA € YacTTa OT NOPTenna, Npyu HECUTYPHN WUNK NO-HecTabuHY NasapHK YCroBws, Moxe Aa 6bae npeobpasyBaHa B MHBECTULUM
C MO-HUCBK PUCK, KATO HAaNPUMep MHCTPYMEHTM Ha MapU4HUS Nasap Wi Apyri NMKBUAHM aKTMBM, BbB BPEMEHA Ha HECUTYPHW W/uni BONaTWiHK nasapu. Tasu vact
oT nopTdeiina Mmoxe fa 6bae makcumym mexay 40% v 80% ot akTusuTe. ToBa OrpaH1yeHIe e MHAMKATUBHO W Moxe Aa 6bAe NpepasrnexaaHo exerogHo Bb3 OCHOBA
Ha ABNrocpoyHaTa TeHAEHLWS Ha (uHaHCoBUTE Nasapy. Bbnpeku, Ye TO3W NoAXoa MOXe Aa NOMOTHe 3a CMekyaBaHe Ha 3arybute no Bpeme Ha cnagose Ha nasapa,
TON MOXe CbLLO Taka a OrpaHnyM Bb3BPBLLAEMOCTTA N0 BPEME Ha NEPUOAV Ha pacTex Ha nasapa. [JAnoBnsT KOMMOHEHT MHBECTMPA B 106anHa cenekLms oT akLuw,
KaTo OTYMTa BCUYKI PETVIOHM, CEKTOPM 1 MHAYCTPUK. [pOCneKTbT onpeaens oLeHkaTa 3a KpeanTeH PENTUHT, Ha KOSTO AbArOBUAT KOMMOHEHT TpsibBa Aa oTrosaps (3a
noseye obsicHeHVe, BIX cekums ,Investment information® ot yacTTa ¢ MHchopmaLys, CBbp3aHa ¢ rnaBHMs NoAdoHA B npocnekTa Ha Horizon). Obnurauumte morart Aa
ObaaT ¢ pasnuyeH nagex. Beuukn pernonm, cekTopu 1 MHOycTpun MoraT Aa 6baaTt B3eTW nog BHUMaHWe. [naBHUAT NoAdoHa MOXE [a M3non3sa AepyBaTUBM B
orpanuyera cteneH. OT edHa cTpaHa, ToBa OrpaHMyeHue npeanonara, Ye AepusaTvsuTe MoraT Aa ObaaT M3NON3BaHM 3a MOCTUraHe Ha MHBECTULMOHHUTE Lienu
(Hanpumep Aa ce yBenuuM WM Hamanu exkcrosnLMATa Ha eduH UMK NoBEYe NasapHU CETMEHTU B PaMKWTe Ha MHBECTULMOHHaTa cTpaterus). OT gpyra cTpaa,
AepvBatuBuTe Morat Aa 6baaT 13nonaBaHy 3a NpemaxBaHe Ha YyBCTBUTENHOCTTa Ha nopTdenna KbM nasapHuTe hakTopy (kaTo XemKMPaHETO Ha BamyTeH pUck).
WarpaxaaHeTo Ha nopTderina ctaBa OCHOBHO Ype3 pOHA0BE, ynpaBnsBaHu OT [pyxecTBo OT rpynata Ha KBC, Bb3 OCHOBa Ha KpUTEpPUM KaTO MPO3PAYHOCT Ha
MHBECTWLIMOHHATA MONMTUKA W CNa3BaHe Ha MHBECTULIMOHHATA CTPaTerks Ha rnasHus nopdoHa. MnaBHUAT NoAdOHA Ce ynpasnssa akTeHoO, Bes aa ce cpaBHsBa C
GeHumapk. Bb3BpblyaemocTTa Ha nogdoHAa ce ovakBa Aa 6bae MHoro 6nmska 4o Tasu Ha rmaBHWS NOACGOHA W LUE 3aBUCK OT NPEACTaBSHETO Ha (hHAHCOBUTE




VHCTPYMEHTW, B KOUTO IMaBHNSAT NOAMOHI MHBECTUPA M CHOTHOLLEHNETO UM B MHBECTULMOHHUS My MOPTCens.

Banyrara Ha noadonaa OBb Excneptiiia lecbansuer banancupaH e epo. MuHumanHata cyma Ha uHeecTuums e 10 eBpo.

lMpakmuyecka uHghopmayusi

BaHka-genosutap Ha foroBopeH oHa Yapbp ,OBb Excnepthiie® e ,ObeauHeHa 6bnrapcka GaHka” ALl. MoxeTe fja HamepuTe NpocnekTa, NOCNeAHUTE FOAULLIHM U
LIeCTMEeCeYHN (OMHAHCOBW OTYETW Ha JOTrOBOPHUS (DOHA, KAKTO M HACTOSILLMS OCHOBEH UHOPMALMOHEH JOKYMEHT, KakTo W peda 3a nofaBaHe W pasrnexaaHe Ha
*anbw, Ha 6bnrapcku eank 6eannaTHo BbB BCUYKK KNoHOBe Ha aucTpubytopa ,06eanHeHa Gbnrapcka 6anka“ ALl B pamkuTe Ha 0buyaitHoTo MM paboTHO BpeMme C
KIWEHTH, KaKTO M Ha HEroBMS MHTEpHeT agpec — www.ubb.bg, n Ha uHTepHeT appeca Ha ,Keit bu Cu AceT MerumxmbHT H.B. — KIMOH* KYT — www.ubbam.bg. Mpu
MnoucKkBaHe, MOXeTe 1a Noy4uTe XapTUEHO Konve Ha Tean [JOKYMEHTM Be3nnaTHo BbB BCUUYKM KNOHOBE Ha ,ObeamnHeHa 6bnrapcka 6aHka“ ALl B pamkuTe Ha 0614ainHoTO
1M paboTHO BpeMe C knueHTH. MoxeTe fja HaMepuTe akTyanHUTE HETHA CTOMHOCT Ha aKTUBUTE, EMUCUOHHA CTOMHOCT M LieHa Ha obpaTHO u3KynyBaHe Ha noadoHaa
Ha NOCOYEHUTE UHTEPHET aapecK, KbAETO MOXETE [a HaMepuTe W Apyra nonesHa UHgopmaLus. AkTyanHa MHGopMaLs OTHOCHO MONMTUKATa 3a Bb3HarpaxaeHnsTa,
npunaraHa oT ynpaensBalLOToO APYXEecTBO Moxe Aa Gbae HamepeHa Ha www.kbc.befinvestment-legal-documents, a xapTueHo konue e 6bae npegocTaBsiHO
GesnnatHo npu noucksaHe. MoxeTe Aa HamepuTe NMpocriekTa U NOCNEAHNUTE TOAULIHMA W LIECTMECEYHN (MHAHCOBN OTYeTM Ha XopaiiabH H.B. (Horizon N.V.), Ha
QHIMMWIACKW 1 HULEPNAHACKM 31K, KaKTO U OCHOBHMSI MH(DOPMALIMOHEH JOKYMEHT Ha rMaBHWst NoAdOHA, Ha aHIMUIACKM, HUAEPNaHACKM U GbArapcku esuk, Ha UHTEpPHeT
cTpanuuata Ha rpynata Keih bu Cn (KBC Group) — _https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.htmi#horizon
KaTo Npu MOWCKBaHE, MOXETE /1a NONy4uTe XapTUEHO konue, Be3nnaTHo BbB BCUYKK KNOHOBE Ha ,06eanHeHa Obnrapcka 6aHka“ ALl B pamkuTe Ha 0614aitHoTO UM
paboTHO Bpeme C knueHTW. MocneaHo obsiBeHaTa HETHA CTOMHOCT Ha aKTWUBWUTE Ha rMaBHWS NoAMOHA e AoCTbNHA Ha hitps://permafiles.beama.be/NAVpub_nl.pdf.
Bcekv noadoHz ce pasrnexaa kato oTAenHo 060cobeHo umyLecTBo. [pocnekTbT M neproanyHINTE 0T4eTH 06XBaLLaT BCUIKM NoAdOHAO0BE Ha JOroBOPEH (HOHA Yaabp
OBbB Excnepthins. MHBecTuTOpMTE MMAT NpaBa CaMo MO OTHOLLEHWE Ha akTUBITE W NPUXOANTE Ha NoAdOHAa, B KOWTO ca MHBeCTMpani. Bceku noadoHa oTroBaps 3a
3a[bIKEHNSATA CU EAMHCTBEHO CbC COBCTBEHUTE CU aKTWBW. BbRrapckoTo AaHbYHO 3aKOHOAATENCTBO MOXE A3 OKaXe Bb3[ENCTBME BbPXY WHAMBMAYANHOTO Bu
[aHbyHO CbCTosHME. Mopbyky 3a 3anucBaHe M 06paTHO M3kynyBaHe Ha Asnose B nofdoHaa morat Aa 6baat nogasaHu Beekw paboTeH geH. MoxeTe aa 3ameHuTe
Bawmte ganoBe B 1031 NoadoHA ¢ AAnoBe B Apyr (nof)doH B cbliata BanyTa, ynpasnssaH ot Kei bu Cu AceT MeHumxmbHT H.B. — KITOH" KYT, kaTo npegnoxure
BalLWTe Ar0Be BB (hOHAA 3a 06paTHO 13KynyBaHe M 3anuLLeTe AAnoBe B Apyrvs (nog)doHE B CbOTBETCTBME € 06LMTE NpaBuna 3a 3anncaaHe 1 06paTHO U3kynyBaHe
Ha [AroBe 0T CbOTBETHUTE (NOA)OHA0BE (MOXeE ja HaMepuUTe JOMbLIHUTENHA MHopMaLms B pa3gen ,MpaBuna 3a emuTypaHe 1 06paTHO U3KynyBaHe Ha AsnoBeTe
BbB PoHpa yagbp v MoadoHmoseTe" OT npocnekTa).

LleneBu HenpodhecroHaneH UHBECTUTOP

HPOAYKT'I:T € Haco4YeH KbM WMHBECTUTOPK, KOUTO LienAaT Aa HaTpynat YacTHO foraTcTBO U UMAT WHBECTULMOHEH XOPU3OHT OT OKOJIO 3 rOANHN. Teaun MHBECTUTOPK Ca
roTOBM Aa NOeMart onpegeneH puck CpeLLy NOTEHLMAmNHO NO-BMCOKa Bb3BPBLLAEMOCT M MOraT Aa noHecat 3ary6u npu HebnaronpusTHi ycnoBus. Tean MHBECTUTOPU
cnefsa ga MMat noHe OCHOBHW NO3HaHUA u/vnu onut B MHBECTUPaHETO BbB (*)VIHaHCOBVI WHCTPYMEHTU.

KakBu ca pyuckoBeTe U KaKBa Bb3BPbLLAEMOCT 6MX MOrbJl Aa NoJy4a?
MokasaTen 3a pucka
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< >
[o-HuUCBK prck [o-Bucok puck

0606LLaBaLLMAT NokasaTen 3a pucka MHOpPMUPA 3a PaBHULLIETO Ha PUCK NPy
TO3W NPOAYKT B CPABHEHWE C pYriUTe NpoayKTU. T NoKa3sa BEPOATHOCTTa
OT napuyHa 3aryba npu T03v NPOAYKT B Pe3ynTaT Ha nasapHaTa AuHamuka unm
3aloTO HAMA fa CMe B CbCTOSHWE Aa BW nnatum. Ha To3u npoaykt
OTpeanxMe KaTeropusi Ha puck 3 ot 7: 3=,CpenHOHNCHK puck”. Kateropus 3
OTpasfBa AOKONMKO PasnWyHUTe akTMBM, B KOWUTO WHBECTWpA (POHABT, ca
YYBCTBUTENHM KbM NasapHuTe ABWxeHus. CregoBaTenHo Tasm kateropus ce
knacupa Mexgy Tasu Ha TunuyHus oHa B obnuraumm (Kateropus 2) w
Tasn Ha TMNuYHUS oHA B akuwm (Kateropus 4). To3n NpogykT He Cbabpxa
3alLuTa OT NasapHaTa AuHamuka, nopaan KOeTo MoXe fa 3arybute uanata cu
WHBECTULMSA WM YaCT OT Hesl. AKO He Moxe Aa Bu ce nnatv gbmxumoTo ot
Halwua cTpaHa, Buxte mormu ia 3arybure usnata ¢ MHBECTULINS.

lMoKasaTenaT 3a puCK & OCHOBaH Ha MPEeANONOXEHUETO, Ye Lie
AbpXUTE NPOLYKTa 33 3 FOANHM.

[leiCTBUTEMHMAT PUCK MOXe fa Bapupa 3HAYMUTENHO, aKo
ocpeBpuTe NPeACcPOYHO, KATO Bb3BPBLIAEMOCTTA ChlLO MOXE €
no-marnka

MHBeCTMLMSITa B TO3W (IOHL CBLLO HOCK:

- YMepeH vHnaumoHeH puck: 0B6MMraLMoHHNSAT KOMMOHEHT He OCUTypsiBa 3aLyuTa CpeLLy NoBuLLIaBaHe Ha MHGnauusTa.

- YMepeH BanyTeH puUcK: Thil KaTo MMa MHBECTULN B LIEHHW KHIWKA, KOUTO Ca AEHOMUHWPaHN BbB BanyTy, pasinykm OT eBPO, CbLLECTBYBA pearnHa Bb3MOXHOCT
CTOMHOCTTa Ha MHBECTULMATA Aa Obae NOBNMsAHA OT ABMXKEHUSTA HA 0OMEHHWUTE KypCoBe.

- YMepeH kpeauTeH puck: 0BnUraLMoHHUAT KOMMOHEHT MHBECTVPA MPEAMMHO, HO He U3KMIOYUTENHO, B 06nuraLum ¢ MHBECTULMOHEH peitTuHr. CnefoBaTtenHo
PUCKBLT JafileH EMUTEHT fja He MOXe NoBeye Aa U3MbIHABA 3abIIKEHNSATA CU € NO-BUCOK, OTKONKOTO MPYW MHBECTULMS, KOSTO Ce ChCTOW Camo oT obnmramm ¢
MHBECTULIMOHEH PETUHT. AKO MIHBECTUTOPMTE Ce CbMHABAT B KPEAMTOCNOCOOHOCTTa Ha EMUTEHTUTE Ha obnuraLym, CTOAHOCTTa Ha Tesn obnurauun Moxe Aa
cnapHe.

MpoayKTLT HAMa KanuTanoea 3aluuTa.

CLI.eHapI/IVI 3a pesyntaTtuTte

B nokasaHuTe CTOHOCTY Ca BKMIOYEHI BCUYKW Pa3Xoay Mo camusi MPOAYKT, HO MOXe Aa He BKIYBAT BCUYKW pasxoau, KOWTo nnalyate Ha Balums KOHCYNTaHT unm
amctpubyTop. B cToitHocTUTE He e B3eT npeaBua SaHbYHUAT By cTaTyc, KoTo Moxe Aa ce oTpasu Ha Bawata Bb3BpbLiaeMocT. Bb3BpblyaemocTTa Ha TO3u
npogyKkT 3aBucy OT ObgelweTo npencTaBsHe Ha nasapa. bwbpelwara guHamuka Ha nasapute e HecurypHa W He Moxe Aa Obge TOYHO npedBuaeHa.
MpeacTaBeHuTe CLEHapUM — NECUMUCTUYEH, YMEPEH M OMTUMUCTUYEH, UMIOCTPUPAT Halt-HeBnaronpuaTHUTE, yMepeHuTe U Hail-GnaronpuaTHUTE pesynTaTi Ha
BBNPOCHWS NPOAYKTa M NoAX0AsLL pedepeHTeH nokaaten npes nocneaHuTe 10 roaukm. beaelyeTo npeacTassHe Ha nasapute Moxe Aa Obae 3HauMTeNHO PasinyHo.
KpusncHUAT cLeHapmit nokassa BEPOSTHATa Bb3BPbLUAEMOCT NPY EKCTPEMHI Na3apHy YCroByS.

penopbunTeneH NepUoA Ha AbpkaHe:

AKo usternute
MHBeCTMLMATA
cu cneg 3 roguHu

MpumepHa nHBecTuuma: 10 000 EUR Ako nsternure -

MHBECTMLMATA
cu cnep 1 roguHa

CueHapuu

Munumanha

ELIBPBILABMOCT Hsima MMHMManHa rapaHTMpaHa Bb3Bpblaemoct. Moxe Aa 3arybute yacT oT unu LAnata c MHBECTMpPaHa Cyma.

K KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 7950 EUR 7970 EUR
pusnce CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -20,49% -7,27%

n KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 8480 EUR 8410 EUR
ECUMMUCTUYEH CpeaHOrovLLIHA Bb3BPbLIAEMOCT -15,21% -5,62%

y KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 9730 EUR 9520 EUR
MepeH CpepHoroguLIHa Bb3BpbLLAEMOCT -2,11% -1,62%

0 KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pa3xoauTe 10960 EUR 11160 EUR
MTUMUCTUEH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT 9,55% 3,72%

[ecumMmnCTYEH CLeHapuiA Mpy 3 UK No-Marko rognHu: Toan TUN CLEHapuil e Bb3HWKHaN 3a MHBecTUUMs oT anpun 2017r. o mapt 2020 .


http://www.ubb.bg/
http://www.ubbam.bg/
http://www.kbc.be/kiid
https://permafiles.beama.be/NAVpub_nl.pdf

YMepeH cueHapuii 3a 3 roguHu: Toan Tvn CeHapuin e Bb3HUKHAN 3a MHBECTULYS, AOMbIIHEHA C MOAXOASL, pedhepeHTeH nokasaten ot tonm 2016r. go toHm 2019r.
OnTUMMCTYEH cLieHapuii 3a 3 roguHu: To3u TVN CLeHapui € Bb3HWKHAN 3a uHBecTULMS oT sHyapu 2019 1. go aexkemspu 2021 .

KakBo ctaBa, ako KBC Asset Management NV He e B CbCTOAHME Aa M3NAATHU

ﬂ,'bJ'I)'KMMOTO? Tbih KaTo MHBECTMPATE AMPEKTHO B MNoadoHAa, HEBB3MOXHOCTTA Ha YnpaBnsBawoTo apyxectso Keit bu Cu AceT MeHmkMbHT H.B.,
GaHkaTa Aenoautap Unu auctpubyTopbT Aa M3BBPLUBAT NNALLaHMs (Hanp. Nopagyu HECLCTOSATENHOCT UK EKBUBANEHTHA NPoLieaypa) HaMa [a UMa Npeku nocneauLm
3a cnocobHocTTa Ha lMoadoHaa aa u3BbpLBa 06paTHU U3KyNyBaHWs Ha asnose. AkTuuTe W nacueute Ha MoadoHaa ca oTAeneHu kato 060co6eHO UMYLLECTBO,
KOETO Ce ynpaBnisia W pasnpedens camo B Nofi3a Ha MHBECTUTOpUTE B Hero. B cnyyait, ye camust MoadoHa He Moxe Aa U3BbPLUBA 06paTHN U3KyNyBaHWs, MOXe Aa
3arybuTe UsinaTa cu uHBecTULMS. MHeecTuumnTe B MofdoHaa He ca rapaHTMpaHu OT rapaHLMOHEH (oK, Cb3afeH OT AbpaBaTa Uim OT ApYr BA rapaHLums.

KakBu ca pasxoaunte?

ﬂVILleTO, koeTo Bu npeanara To3u NPOAYKT Unu Bu npenocTaBa KOHCyNTaLUua 3a Hero, Moxe a Bu Hauncrm ApYyru Takcu. B TakbB cnyqaﬁ TOBa nnue LWwe Bu ocegomm
3a Te3un Takeu U Lie Bu nokaxe kak Te ce oTpasseart Ha MHBeCTULMSATa Bu.

Pa3xogu BbB BpemeTo

B TaGJ'IVILlMTE Ca NnocoYeHn cymute, B3€TU OT BalaTta wHBECTMUMS 3a MOKPUBAHETO Ha pasHu BWAOBE Pasxoau. Tesun CyMK 3aBUCAT OT TOBa KONKO cpeactsa
VMHBECTUPaTEe M KONKO Bpeme ObpXUTe NpodyKTa. [MocoyexunTe Cymn ca npumepH 1 ca U34MCreHn Bb3 OCHOBA Ha NPMMEPEH pa3Mep Ha NHBECTULNATA U pa3nnyHn
Bb3MOXHM Nepnoan Ha AbpXKaHe.

Hawwwure [onyckaHua ca cnegHuTe:

- MbpBaTa roguHa Le nonyyute O6paTHO MHBECTMPAHUTE CPEeACTBa (0% roguiHa B'b3Bp'bLI.I|aeMOCT); 3a OCTaHanute nepuoan Ha AbpXaHe npuemame, 4e
pesyntaTute Npn NPOAYyKTa ca TaknBa, KakBMTO Ca NOKa3aHW B yMepeHua cu,eHapMﬁ;

BE 0 000 R

- UHB MPaHWU Ca

AKO M3TErnuTe UHBECTULIUAT
Ako usternute uHBecTuumaTa cu cnea 1 roguHa O USTETTE ecTuunATa

06wo pasxoau 450 EUR 850 EUR
loauwHo oTpaxeHue Ha pasxoaute (*) 4,5% 2,8% BCsika roguHa

(*) ToBa noka3ga kak pa3xoauTe HamMansBeaT roguiiHaTa By Bb3BpbLyaeMocT npea nepuoga Ha AbpkaHe. Hanpumep, ako uternute MHBECTULMATA CY NPY U3TUYAHETO
Ha NpenopbLYMTENHIS NEPUOA Ha LbpXaHe, cpeaHaTa roauliHa Bb3BPbLUAEMOCT ce ovakBa Aa bbae 1,2% npeaw npucnagaHe Ha pasxogute u -1,6% — cnep ToBa.
lMocoyeHnTe CTOAHOCTM OTpassBaT MakcHManHaTa Takca 3a pasnpoCTpaHeHWe, KosTo AMCTpUOYTOpBLT Moxe Aa Hauicnm (makc. 2.50% oT mHBecTMpaHuTe
cpeactea/makc. 250 eBpo). AuctpubyTopsT Lie Bu ocBeomm 3a iefcTBUTENHATA Takca 3@ Pa3npoCTPaHEHME.

EnemeHTu Ha pa3xogute

pa3xo4u — MbpPBOHaYasiHa Takca U Takca Npu U3TernsHe Ha MHBEeCTMLMATA AKO M3TernuTe MHBecTMumMsTa cneg 1 roguHa
MbpBoHavanHa Takca Makc. 2.50% oT wHBecTMpaHaTa cyma. ToBa € MakcumanHaTa Takca 3a 250 EUR
pa3npocTpaHeHue, kosTo Moxe a Bu 6bae Hauucnena. QuctpubytopbT we Bu
OCBE/IOMM 33 IENCTBUTENHATA TaKCa 3a Pa3npoCTpaHEeHMeE.

Takca npu usternsHe Ha He Hauncnssame Takca npw W3TernsHe Ha WHBeCTUUMsiTA. Bbnpeku ToBa, ako 0 EUR
MHBeCTMUMATa W3TErnnTe MHBECTULMSATA CU B PaMKUTE Ha WH Mecel| cried MbpBOHaYanHaTta Bu
NHBECTULMS, ANCTPUOYTOPBT MOXEe f[a HAuMCIW Takca Mpu M3TernsiHe OT Makc.
5,00%.
(**) TekyLum pasxoau, B3MMaHN BCKa roguHa
TaKcy 3a ynpaBneHue u fpyr 1,67% OT CTONHOCTTa Ha BaluaTa MHBECTULNS OANLLHO. 167 EUR
aAMUHUCTPATMBH UMM ONEPaTUBHU ToBa e npubnnsnTenHa oLeHKa, Thii kaTo Bb3HarpaX4eHneTo 3a ynpasneHne Ha
pasxoau WHBECTULMOHHMS NOPTEIN e kKopuripaHo Ha 6 Axyapm 2025 .
Pa3xoau no caenku 0,34% oT CTOHOCTTa Ha BallaTa MHBECTULMS roauiHO. ToBa e npubnmsuTenHa 34 EUR

OLigHKa Ha pasxoauTe 3a MoKynko-npoaaxGa Ha 6a30BMs MHCTPYMEHT Ha NMPOAYKTa.
[elicTBuTenHata cyma lje Bapupa B 3aBUCMMOCT OT TOBA KOIMKO KyryBame i

npopaeame.
CbNbTCTBAWM pa3xoau, B3MMaHy npu cneunduynm obeTostenctaa
Takcu 3a NOCTUrHaTH pesynTaty Mpu TO31 NPOAYKT HAMA TaKca 3a MOCTUrHaTK pesynTaTu. HAma

(**) Ta3sn CTOMHOCT BKIOYBA M Takca 3a ynpasneHue Ha (hoHAa MO OTHOLLEHWE Ha aKTMBMW, MHBECTVPAHU U3BBH rMaBHMS NOAMOHA, KaKTO W Takca 3a ynpaBneHue Ha
rnaBHWS NogoHA NO OTHOLLEHME Ha WHBECTMPAHWUTE B HETO akTuBM Ha hoHaa U TEKyLLM pa3xo4mn Ha rmaBHNA noadoHA, KOUTO MHOMPEKTHO Ce noemaT oT ¢oHAa,
KaTo MHBECTUTOP B rNaBHWs NOAGOHA.

Konko abnaro tpa6Ba ga Abpya MHBECTULUMATA U MOTa JIM Aia U3Terag napurte cu no-
paHo?

MpenopbunTeneH nepuod Ha AbpxaHe: 3 roguHU Baemaliki npensus MHBECTULMOHHATA CTPaTers Ha TO3W MPOAYKT, MpenopbysamMe Toi fa Gbae AbpxaH
B MPOAbIKEHME Ha 3 roguHK unm noeeye. epuoabT Ha AbpkaHe ce onpedens ¢ Len Aa Ce Hamanu pucka oT BW3aHe M U3Nn3aHe OT NpoaykTa B MOMEHTU Ha
nasapHu konebaHus 1 aa ce 0CUrypu JOCTaTbyHO BPEME 33 Bb3CTaHOBsABaHE Ha 6a3oBuTe akTuBYM B Cryuail Ha HebnaronpusTHI nasapHu ycnosus. Cnopea HawnTe
OL|eHKM BEPOSITHOCTTA 3a MoMy4YaBaHe Ha NOSIOXMTENHA Bb3BPBLLAEMOCT € NO-BUCOKA, KOraTo AbpXMTE MPOAYKTA 3@ NPENOpbYaHNs Nepuo Ha AbpkaHe unu no-
abnro. MoxeTe Aa u3nesete OT TO3M NPOAYKT NPEAM NPenopbYaHus NepUO Ha AbpiKaHe, HO B TO3M CIyyal BEPOSTHOCTTA Aa NOMy4nTE MO-Marka Bb3BpbLiaeMocT
OT MbpBOHAYanHaTa MHBECTULMS € MO-BUCOKA. YaCTUYHOTO UMW MBIHOTO M3TErNSHE Ha WHBECTULMSATA € 6e3NaTHO OCBEH ako W3TETNSHETO € B PaMKUTE Ha eauH
MeceL, cref MbpBOHavarnHata MHBECTULMS, ToraBa Takca npu usternsHe ot Makc. 5,00% moxe aa 6bge HauucneHa.

Kak mora Aa noaam Xan 6a?

MoxeTe aa nopagete xanba, 6e3 fa 3annallare Takca, OTHOCHO AeicTBus Ha auctpubytopa ,ObeanHeHa Gbnrapcka 6anka“ AL, koiTO Npeanara oHAa unm
NnpefocTaBs CbBET OTHOCHO poHAa Ype3 www.ubb.bg (Bpb3ka ¢ Hac, M3npateTte 3anuTBaHe), KakTo 1 Aa ce 06bpHeTE KbM Hain-6nmskus knoH Ha OBb Afl. Moxete
Aa nogapeTe xanba oTHOCHO npoaykTa 1 Ao Keit Bu Cn AceT MeHmKMBHT — KnoH Ha ubbam@ubb.bg nnm upes www.ubbam.bg (Cebpikete ce ¢ Hac/M3npateTe
3anuTBaHe); unu Ha agpec: rp. Codoms, 1463, 6yn. Butowa Ne 896, OBb Munenuym LeHTbp, eT. 6. MoxeTe ga nogapeTe xanba fo Komuens 3a uHaHCoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,byaanewa” Ne16, 1000 Cocous, nnm go CektopHata nomuputenHa komueus: adr.finmarkets@kzp.bg; Codmst 1000, nn. Cnaseiikos
Ne 4A; Ten. 02/9330 590. MbnHUAT TEKCT Ha NpoueaypaTa 3a noAasaHe Ha xanbw ao Keih bu Cu AceT MeHWmKXMBHT - KnoH, MoxeTe fa HamepuTe Ha www.ubbam.bg,
B cekuynsaTa 3a Hac, [lokymeHTH, OCHOBHM JOKYMEHTW. He3aBMCMMO OT ropHOTO, BCEKW MHBECTUTOP MMa NPaBo Ha edhekTuBHa CbaelHa 3alymTa.

Apyra nonesHa MHdpopMaums

Moapo6Ha MHdopmaLKs 3a TO3M NPOAYKT 1 CBBHP3aHNUTE C HErO PUCKOBE MOXeTe a HamepuTe B oKyMeHTauusiTa Ha MoadoHaa. YeepeTe ce, Ye CTe Ce 3anosHanu ¢
Hes npeau Aa uHeecTupate. MoxeTe fa nonyynte Tasu MHdopmaums besnnatHo ot auctpubyTopa Ha Moadonaa OBB. WHgopmaums 3a pesyntatute 3a MUHamm
neproau Ha To3W NpOJYKT Npe3 nocrneaHata 1 roguHa Moxe fja HaMepuTe Ha criefHUs HTepHeT aapec: hitps://www.ubbam.bg/expertease/ubb-expertease-defensive-
balanced-euro/documents, UHcbopmaums 3a pesyntatute 3a MuHanu nepuogu. MHdopmaLms 3a M3UMCNEHUsTa, CBbP3aHu CbC CLEHApUUTE 33 Pe3ynTaTuTe, MOXETe
[la HamMepuTe Ha CrepHUst MHTepHeT agpec: https://www.ubbam.bg/expertease/ubb-expertease-defensive-balanced-euro/documents, [JokymeHT CbC CLeHapuu 3a
pesynTatute.
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