OcHoBeH UHGOpMaLMOHEH JOKYMEHT

Uen

HacToswumaT aokymeHT Bu npeacTaBs OCHOBHaTa MH(hOPMaLMA 3a TO3U MHBECTULIMOHEH NpoayKT. ToBa He e peknameH Matepuan.
WHdopmaumsTa ce U3UCKBa OT 3aKOHa, 3a Aa Bu nomorte aa paséepeTe eCTeCTBOTO, PUCKOBETE, pa3xoauTe, NoTeHUManHara neyan6ba u
3ary6a OT TO3¥ NPOAYKT, KAKTO U Aa ro CpaBHABATE C APYr NPOAYKTY.

Mpoaykr

,Obb Ekcneptlns uHamnyen banaHcupan OtroBopHo MHBecTupall”

ISIN-koa: BG9000003228
MoadoHa Ha foroBopeH ¢oHA Yaabp ,,0bb EkcnepTUms“
EUK B pernctop BYJICTAT 177477645
HanMmeHoBaHMe Ha cb3gaTens Ha noadoHaa: YnpasisBallo APYKeCTBo ,,Ken bu Cu AceT MeHMaKMbHT H.B.“ (KBC Asset Management
N.V.), benrus upes ,Kent bu Cu Acet MeHMAXMBHT H.B. - KJ/IOH“ KYT, bbarapua, EMK 205422541 (Yact ot Ken bu Cu pyn)

O6ageTte ce Ha TenedoH 0700 117 17 Ha aucTpmbyTopa ,,06eaMHeHa 6birapcka 6aHka“ A/l 3a noseyve MHpopmaums.

To3n noadoHA € nosyynn paspelleHne ot Komucuata 3a puHaHCOB Haa3op B Peny6svka bbarapus No 164-4® ot 08.03.2022 r. u
NoA/IEXM Ha perymMpaHe oT cTpaHa Ha Komucus 3a pmHaHCcoB Hag3op. KommcmaATa 3a MHaHCOB HaA30p OTroBaps 3a Haz3opa Ha ,,Kel
Bu Cn Acet MeHuaKMBHT H.B. - K/IOH* KYT, Bbarapus BbB Bpb3Ka C T031 OCHOBEH MH(OPMAaLMOHEH JOKYMEHT.

,»Kel bu Cu AceT MeHnaKMBHT H.B.“ (KBC Asset Management N.V.), benrus e nosnyunno paspelieHune B Kpaacteo benrus u noanexu
Ha pery/mpaHe oT CTpaHa Ha 6enrmnickmsa OpraH 3a mHaHcoBM ycayru v nasapu (Financial Services and Markets Aut

Jata Ha akTyanusauma Ha OMA: 31 aBryct 2026 r.

KakKkbB e 1031 NpoAyKT?
Bug

Tosu npopykT e noadoHa. OBB Excnepthing QuHamuyen banaxcupan OtroBopHo MHBecTupaLy, noadoHs Ha forosopeH hoHa Yaabp OBB ExcnepTiing, ynpasnsisaH
ot Keit b Cu Acet MeHnmxmbHT H.B., upes ,Keit Bu Cu Acet MeHnmxmbHT H.B. — KITOH" KUT, Burrapus, e 3axpaHBalya KONEeKTUBHA MHBECTULMOHHA CXema no
cMuCbra Ha yn. 67 oT 3akoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMW 1 Ha APYrv NPeanpusTUS 3a KONekTuBHO uHBecTupae (,3OKUCAMKLY).
MoadoHabT € yyacTan kato npuemaly noadoHa B npeobpasysaHe, B pamkute Ha koeto 1O “Paitchanser (Bbnrapus) Mnobanen banaHcupaH ¢oHa” ce e Bnsn B
noacdonaa Ha 29.03.2023r. B pesynTat ot npeobpa3syBaHeTo BCUKM akTuBi 1 nacuem Ha AP ,PaiidaiizeH (Bvnrapus) MmobaneH Banaxcupan doHa” ca npugobutu
11 NpexBbpIEHN Ha NoadoHAa, KaTo MO TO3K HAYWH UMYLLECTBOTO My BKITOYBA W akTUBKTE 1 nacvsuTe Ha ¢ PaiidaiseH (Bvnrapus) MmobaneH banaHcupaH doHg’,
a nocrnesHNAT € NpekpaTeH.

CpOK HeorpaudeH. MoadoHasT Moxe fa Gbe NpekpaTeH Mo pellieHve Ha YnpaBnsisaliloTo APYKECTBO, Cnef W3faBaHe Ha paspelleHue oT Komucusta 3a
(hVHaHCOB HAA30p.

Lenu

MoacoHabT HBECTMPA Hal-Manko 85% ot akTueuTe cu B akumm oT WHctuTyumoHaneH ® Bl knac akuum (Institutional F share BG class), aeHOMUHMpaHy B eBpo, Ha
rnaseH nopdoHa XopaitsbH Kein B Cu InnamnyeH banaHcupan OtrosopHo MheecTupaty (KBC Dynamic Balanced Responsible Investing), koinTo e WHBECTULMOHHO
nogpasgenenue Ha XopanabH H.B. (Horizon N.V.), MHBECTULIMOHHO PYXECTBO OT OTBOPEH TUM, HAAMEXKHO YYPEdeHO U ChLLECTBYBALLO CbITNIACHO 3aKoHWTE Ha benrus,
CbC CcefjanuLe v agpec Ha ynpaBneHne: XaBeHnaaH 2, B-1080, rp. bptokcen, benrus v ynpasnssaxo ot Keit bu Cu AceT MenumxmbHT H.B. (KBC Asset Management
N.V.). MHBecTMuMoHHaTa Lien Ha noadoHaa e Ja WHBecTMpa Hail-manko 85% oT akTusuTe cu B rnaeHus nogdoHa. OctaHanute makcumym 15% oT akTusuTe cu
noadOHABT MHBECTMPA B NAPWUYHN CPEACTBA U NMOTEHLMANHO B AepuBaTi. [JoxogHOCTTa Ha noadoHaa ce ovakea Aa 6bae MHOro 6nnska 40 Tasw Ha rmaBHNS NoAQOHA
C orfieq Ha 0BCTOATENCTBOTO, Ye LUe MHBECTMPA BCUYKM MMM MOYTW BCUYKW CBOW aKTMBW B MaBHUs NogcoHA. MNaBHUAT NogdoHA ce CTpeMM Aa NOCTUIHE Bb3MOXHO
Halt-BMCOKa Bb3BPBLLAEMOCT KaTo Cbobpa3HO MHBECTULMOHHNS Bb3rnes Ha Keit bu Cu Acetr MeHumxMbHT H.B MHBECTMPa Npsiko Mnn HENpSIKO B Pa3nnudHK Knacose
aKTMBW, KOUTO BKIKOYBAT aKLM /MM MHBECTULW B @KLK (,AAM0B KOMMOHEHT"), 0bnuraummn uunn nHBeCTULWM B 0Bnurauum (,4bnroB KOMMOHEHT), MIHCTPYMEHTH Ha
Mapu4HUs nasap, NMKBUOHW CPEACTBA WUV anTepHaTUBHN MHBECTULMM (KaTO HEZBWXKAMM UMOTH, (DUHAHCOBW WHCTPYMEHTHW, CBbP3aHM C [BMKEHMETO Ha LEHWTE
Ha nasapa Ha cypoBuHUTE W T.H.). LleneBoto pasnpenenexue e 55% 3a AsnoBus KOMMOHEHT (akuum) u 45% 3a AbnroBust KOMMOHEHT (obnmrauum). BeamoxHm ca
CbLLECTBEH OTKMOHEHWS OT TOBA LIENEBO pasnpeneneHne Bb3 0CHOBA HA MHBECTULIMOHHWS Bb3rnes Ha Keit bu Cu AceT MeHnmxkmbHT H.B., KakTo e passicHeHo no-
pony. CnenoBaTenHo € Bb3MOXHO [MaBHUAT NoadoHA [a WHBECTMPA 3HAYMTENHA YacT OT aKTMBUTE B KMAcOBE aKTMBM, KOWTO HE Ca BKMIOYEHW B LIENEBOTO
pasnpegeneHue, kKato MHCTPYMEHTU Ha NapuyHWS nasap 1 APYru TMKBUAHW akTUBU. [IANOBUST KOMMOHEHT MOXe Aa focTura MakcumyM 70% OT rnaBHUs NOAQOHL.
Korato npunarat uHBecTuLmnoHHMs Bb3arne Ha Ken bu Cu AceT MermxMBHT H.B., MEHUmKbpUTE B3UMaT CBOUTE NHBECTULMOHHM pellenuns Ha 6asaTa Ha (1) aHanua
Ha (PMHAHCOBO-UKOHOMUYECKOTO Pa3BUTME W NEPCNEKTUBIUTE 3@ KOHKPETHI PETUOHU, CEKTOPH 1 cdhepw, (2) yCroBusiTa Ha (puHaHCOBMS nasap, AOKOIKO T& Ca HECUTYPHU
UNW HecTabunHK UNu 1 1BETe, KAaTo YacT OT NopTdeina Moxe Aa ce npeobpasysa B MHBECTMLIMM, KOUTO Ca NO-Marko NOANOXEHW Ha NasapHu konebaHns Npu HopmanHu
obcToATencTBa (kaTo MHCTPYMEHTM Ha NapuyHIS Nasap W ApYrv NKBUAHM akTuem) 1 (3) NpeacTaBaHETO Ha ASNOBMUS M SbArOBUS KOMMOHEHT KaTo YacT oT nopTdeinna
Moxe Aa 6bae 13non3sax, 3a fa GbaaT 3akyneHu akTuem OT No-Lo6pe NpeacTaBsAWMs Ce Krac akTUeM U Aa 6baaT npofafeHu akTuem 0T No-cnabo npeacTaBsLLmMs ce
TaKbB. VIHBECTULMOHHUTE pELUeHUs Ha rMaBHUS NOAMOHA Ce OCHOBABAT MPELUMHO Ha MOAENHW, KOWTO MOraT Aa M3MON3BaT KOMUYECTBEHU TEXHUKU U TEXHUKM C
U3KYCTBEH UHTEMEKT 3a aHanu3 Ha orpoMHU KOMUYECTBa JaHHW. Tean AaHHM 00XBaLLaT MKOHOMUYECKM W Na3apHW NokaaTenu, KakTo 1 Noka3aTenu 3a HacTPOeHHsITa.
Kakto gaHHWTE, Taka W KITacoBETE aKTWBM, PETMOHWTE, CEKTOPUTE M TEMUTE, JOMYCTUMM 3a WHBECTMPaHe, Ca BHUMATENHO noabpanu ot ekcneptn Ha KBC Asset
Management NV. MogenuTte, KOWTO M3NON3BAT KOMMYECTBEHN TEXHUKW U N3KYCTBEH WHTEMEKT, Ce M3MON3BaT 3a reHepupaHe Ha 0YaKkBaHWs Wi NpoOrHO3W, KOUTO Ha
exefHeBHa 6asa a NOMOrHaT ONpeaensHETO Ha Pa3npeaeneHneTo MeXy KnacoseTe akTueu. MoaenuTe ¢ U3KyCTBEH MHTENEKT Ce U3NOoN3BaT 1 3a onpefensiHe Ha
pasnpeneneHneTo Ha 0BNMMUraLMoHHNS KOMMOHEHT MexXay AONyCcTUMMUTE BWAOBE W Temu obnuraumu. /13non3BaHeTo Ha M3KyCTBEH MHTEMNEKT € No-OrpaHuYeHo 3a
pasnpeneneHneTo Ha KOMMOHEHTa B akuwu. [laHHuTe, KakTo W KnacoBeTe akTMBM, TEMUTE 1 BUAOBETe obnurauuu, JOMyCTMMM 3a WHBECTMPaHe, Ca BHUMATENHO
noabpaxu ot ekcneptn Ha KBC Asset Management NV. MeHumxbpuTte Ha rnaBHust nogdOHA MOraT Aa peLuaT no BCAKO BPeMe fa He CreaBaT MOAENuUTe Unu aa
crnefpa camo YacTU4HO. YoBeLlkaTa Hameca e no-BeposiTHa Npu U3KMoYMTENHM obcTosTencTea. MeHnmxbpuTte obpbluaT ABa MbTY NOBEYE BHUMAHME Ha pucka OT
MOHWXaBaHe, OTKOMNKOTO Ha NOTeHLMana 3a pbeT. KonkoTo noseye ce 06pbLya BHUMaHWe Ha pucka OT MOHWKaBaHe, TONKOBa No-rofsiMa e YacTTa oT NopTdeiina, KoATo
NP HECUTYPHU W/MnK NO-HeCTabumnHN NasapHu ycnosus Moxe Aa bbae npeobpasyBaHa B MHBECTULMN C MO-HUCHK PUCK, KATO HANPUMEP MHCTPYMEHTM Ha NapuyHms
nasap wwnw apyrv NUKBUAHM akTuem. Tasu yacT oT nopTdenna Moxe aa 6bae makcumym mexay 25% v 65% ot akTuBuTe. TOBa OrpaHnyeH1e e HOVKATUBHO 1 MOXe
na Obie NpepasrnexaaHo eXerogHo Bb3 0CHOBA Ha AbNTOCpPOYHATa TEHLEHLMS Ha (pHAHCOBMTe Nasapy. Bbnpeku, Ye T03v Noaxos MOXe fa NOMOTHe 3a CMekyaBaHe
Ha 3arybuTe no Bpeme Ha CajioBe Ha Nasapa, TOi MOXe CbLLO Taka Aa OrpaHi4/ Bb3BPHLLAEMOCTTa M0 BPEME Ha NEPUOAM Ha pacTex Ha nasapa. [MmaBHUAT noggoHa
Ce CTPeMM KbM OTFOBOPHW WHBECTULMOHHM LIENMW Bb3 OCHOBA Ha AyanuCTWYeH MOAXOA: OTpULATENeH npernes ¥ MeTOZOMOorMst 3a MOMOXwTEneH nogbop.
OTpuuaTenHusT npernea 03HavaBa, Ye rMmaBHUAT NOADOHA He MOXE Aa MHBECTMPA B aKTUBW, U30aAEHN OT EMUTEHTM, KOUTO Ca U3KMIOYEHM Bb3 OCHOBA Ha KpUTEpUN
33 WU3KMOYBaAHE (BbMpeKM TOBA, cnelmduyiHn nparose 3a 060poT ce Npunarat, Hanpumep, 3a TIOTHOH, Xa3apT 1 opbxue). MoBeye MHGopMaLms 3a NonuThKaTa Ha
U3KMIOYBaHe MOXeTe Aa HamepuTe Ha www.ubbam.bg, ctpaHuua ,OnoBecTsiBaHe BbB Bpb3ka C ycTouMBOCTTa®, onuTuka 3a M3kniouBaHe 3a ¢oHAOBETE 3a
OTTOBOPHO MHBECTMpaHe. MeToponorusTa 3a nonoxuTeneH nogdop e koMouHaLms OT Lienu Ha NopTdeina ¢ Noakpena 3a ycToinumBo passuTie. Lienute Ha nopTdeiina
Ce OCHOBaBaT Ha HamansBaHe Ha WHTEH3MBHOCTTAa Ha MapHUKOBWTE rasoBe W nopobpsBaHe Ha ESG xapakrepucTukuTe CnpsMo LENeBOTO pasnpepeneHue.
lMoanomaraHeTo Ha YCTOMYMBOTO pasBUTME Ce U3BBLPLLBA Ype3 UHBECTUPaHE B 006nMraLmy, KouTo ivHaHCUpaT 3eMeHN M/Mnm CoUManHN NPOEKTU U B EMUTEHTH, KOUTO
[JonpuHacsT 3a nocTuraHe Ha uenute Ha OOH 3a ycToitunBo passuTue. MNoBeye MHGOPMALMS OTHOCHO METOLONOTUSTA 3@ NONOXUTENEH NOAOOP M KOHKPETHUTE Lienu
Ha nopdoHaa ca HanuyHKM Ha agpec www.ubbam.bg, ctpanuua ,OnoBecTsiBaHe BbB BPb3Ka C YCTONYMBOCTTA", IHBECTULMOHHA NONUTHKA 33 (DOHAOBE 3a OTTOBOPHO
nHBecTMpaHe u Tabnuua Ha ESG uenuTe 3a WHTEH3MTET Ha NapHUKOBWTE ra3oBe W YCTOAYMBO paseuTME NO (POHA, KakTo W B aHekc 5 kbM npocnekta Ha OBb
EkcneptiAi3. MopTdernbT ce CbCTOM OCHOBHO OT (POHAOBE, YNpaBnsiBaHU OT ApYxecTBo OT rpynata Ha KBC, Bb3 OCHOBa Ha KpUTEpPWUM KaTo MPO3payvHOCT Ha



MHBECTULMOHHATA MONUTMKA W CMa3BaHe Ha MHBECTULMOHHATA cTpaTerus Ha rmaBHWs noadoHa. BanyTata Ha rmaBHWS noadoHd e eBpo. MNaBHUAT NOAMOHE Lie
PEeMHBECTVpA BCUYKW CBOM MPWUXOAM MO peda, MOCOYEH B mpocnekTa. (3a moeeye nogpobHocTw, BuxTe pasgen “Types of shares and fees and charges” ot
MHopmaLysTa 3a To3u nofdoHa B npocnekTa Ha Horizon). MopbykuTe 3a AsnoBe Ha NOADOHAA Ce M3MBbITHABAT eXeAHEBHO (3a noBeye noapobHOCTH, BUXTE pasaena
,[ipaBuna 3a emutnpaHe v obpatHo n3kynyBaHe Ha ganoseTe BbB PoHga yagbp v MoadoHgosete s npocnekta Ha OBB EkcneptWing). masHusaT noadoHg ce
ynpaBnisisa akTUBHO, 6€3 fja ce cpaBHsiBa ¢ beHUMapk. BbaBpblyaemocTTa Ha nogdoHaa ce ovakea fa 6bae MHoro 6nmska 4o Tasn Ha rnaBHUs NoAOHA U Le 3aBUCK
OT NPeACTaBAHETO Ha (PUHAHCOBUTE UHCTPYMEHTU, B KOUTO FMABHUAT NOAGOHA MHBECTUPA U CHOTHOLLEHWUETO UM B UHBECTULIMOHHUS My NOPTenn.

Banyrata Ha nogdonaa OBb Excneptiiia iuHamuuen banancupan OTroBopHo VHBecTHpaLy e eBpo. MuhnmanHata cyma Ha uHBecTuums e 5.11 espo.
lpakmuyecka uHghopmayus

BaHka-genoautap Ha foroopeH thoHa Yaabp ,OBb Excnepthiiz® e ,06eamnHeHa 6bnrapeka baka“ ALl

MoxeTe ga HamepuTe NPOCNEKTa, NOCNEAHNTE TOAWLLHM U LIECTMECEYHN (PUHAHCOBM OTYETU Ha AOTOBOPHUS (DOHA, KaKTO U HAaCTOSILLUS OCHOBEH MHEOPMALMOHEH
JOKYMEHT, KaKTO W pefia 3a NojaBaHe W pasrnexaaqe Ha xanbu, Ha Gbnrapcku eavk 6e3nnaTHo BbB BCUMKM KIOHOBE Ha aucTpubyTtopa ,06eanHeHa Gbnrapcka 6aHka“
Al B pamkuTe Ha 06M4aNHOTO UM PaBOTHO BPEME C KIIMEHTW, KAKTO U Ha HEroBWsl MHTEpHeT aapec — www.ubb.bg, n Ha uHTepHeT agpeca Ha ,Keih Bu Cu Acet
MennpkmbHT H.B. — KNOH* K4T — www.ubbam.bg. Mpu nouckeaHe, MOXeTe fia nomny4uTe XapTUeHO KOMWE Ha Te3n JOKyMeHTM 6e3nnaTHo BbB BCUYKW KIOHOBE Ha
,06enmHeHa 6bnrapcka 6aHka“ ALl B pamkuTe Ha 0BW4aiHOTO MM paboTHO Bpeme C KnneHTW. MoxeTe 4a HamepwTe akTyanHUTE HETHA CTOMHOCT Ha aKTuBWTE,
€MWCMOHHA CTOMHOCT M LieHa Ha 06paTHO 13KynyBaHe Ha nofdoHaa Ha NOCOYEHUTE UHTEPHET afipecH, KbeTO MOXETe [ja HaMepuTe 1 Apyra nonesHa MHhopmauus.
AkTyanHa WH(opMaLMsi OTHOCHO MNONMMTMKATa 3a Bb3HArpaxaeHusTa, npunaraHa OT YNpaBnsiBalloTo [PYXECcTBO MoXe Aa Obfe HamepeHa Ha apapec:
www.kbc.befinvestment-legal-documents, a xapTeHo konve e Obae npefocTaBsHO Be3nnaTHo npu nouckBaHe. MoxeTe Aa HamepuTe NPOCMEKTa U nocnegHuTe
TOOMLUHM W LIECTMECEYH (PUHAHCOBM OTYeTU Ha XopaiiabH H.B. (Horizon N.V.), Ha aHrnuUiCKK 1 HUBEPaHLCKN €3UK, KaKTO M OCHOBHUS! MHDOPMALIMOHEH [OKYMEHT
Ha rmaBHWs NoAQOH Ha aHTTMIACKW, HUAEPNAHACKM 1 GbNrapcku e3nk Ha MHTepHeT cTpaHuuaTa Ha rpynata Kein bu Cu (KBC Group) — https://www.kbc.be/retail/en/legal-
information/investment-legal-documents/key-information-document.html#horizon kato npu noucksaHe, MoXeTe Aa NOMy4UTE XapTUEHO konne, 6e3nnaTHO BbB BCUYKN
knoHoBe Ha ,0beanHeHa 6bnrapcka 6aHka“ Al B pamkuTe Ha 06u4aiiHOTO UM paboTHO Bpeme C knneHTW. MocneaHo obsiBeHaTa HETHa CTOMHOCT Ha aKTUBUTE Ha
rmaBHWs nogdoHa e focTbnHa Ha https://permafiles.beama.be/NAVpub nl.pdf. Bceku nopdoHa ce pasrnexaa kato oTaenHo 060cobeHo umylectso. MpocnekTsT u
nepuoanYHNTE 0T4YeTM 0bXBaLLaT BCUYKM NoadoHA0Be Ha AoroBopeH doHa yagbp OBB ExcnepThita. MHBeCTUTOpKUTE MMAT NpaBa CaMo Mo OTHOLLEHWE Ha aKTUBUTE 1
npuxoamTe Ha nofdoHaa, B KOMTO ca MHBECTUpani. Beekn noadoHa 0TroBapst 3a 3afbiKEHUSATA CU €AMHCTBEHO CbC COBCTBEHNTE CU akTUBW. BbnrapckoTo JaHbYHO
3aKOHOLATENCTBO MOXE [1a OKaXe Bb3[eNCTBME BbpXY WHAMBWAYANHOTO Bu aaHbuHO cbeTosHME. opbukv 3a 3anuceaHe M 0OpaTHO W3KynyBaHe Ha AsrnoBe B
noadoHaa moraT aa bbaat noaasaHn Beeku paboteH aeH. MoxeTe aa 3amenute Bawwte ganose B T03v noadoH ¢ AAnose B Apyr (Mog)oHA B CblyaTa BanyTa,
ynpasnsaH ot ,Keit Bu Cu Acet MennmxkmbHT H.B. — KITOH" KYT, kaTo npeagnoxute BawwTe AsAnoBe BbB (hoHLa 3a 06paTHO M3KynyBaHe W 3anuileTe AsNoBe B
apyrvs (nog)doHa B cbOTBETCTBME C OOLLMTE MpaBuna 3a 3anucBaHe M 0OpaTHO M3kynyBaHe Ha AsnoBe OT CbOTBETHWTE (Mog)doHAoBe (MOXe Aa HamepuTe
JOMbIHUTENHa HpopmaLws B pa3aen ,lpasuna 3a emuTpaHe 1 obpaTHO U3KynyBaHe Ha AsnoseTe BbB PoHaa Yaabp v MoadoHaoBeTe" OT npocnekTa).

LleneBun HenpochecuoHaneH UHBECTUTOP

npO,El,yKTbT € HaCco4YeH KbM MHBECTUTOPK, KOUTO LIeNAT Aa HaTpynaTt YaCcTHO 6oraTcTBo M UMaT WHBECTULIMOHEH XOPW3OHT OT OKOJ1O 5 roOAnHN.

Teaun WHBECTUTOPY Ca roTOBW ia noemat onpefeneH pUcK cpeLly noTeHuymanHo no-sMCcoka Bb3BPbLAEMOCT U MOraT Aa noHecat 33Fy6|/| npu Heﬁl'laFOI'IpVIFITHI/I ycnosu4.
Teaun WHBECTUTOPMU cneaBa Aa Mmat NoHe OCHOBHW NO3HaHWA uivnu onut B WHBECTNPaHeTO BbB (*)VIHaHCOBVI NHCTPYMEHTH.

Te CbLL0 Taka umaT npeanovmTaHna KbM OTTOBOPHO MHBECTUPAHE.

KakBu ca PUCKOBETe U KaKBa Bb3BPHLLAEMOCT OMX MOTr b Aa nony"la?
Moka3saren 3a pucka O6061aBALLMAT MOKA3ATEN 3a prcka MHOPMUPA 33 PABHULLETO Ha PUCK NP

TO31 NPOJYKT B CPABHEHWE C ApyrUTE NPoayKTW. Toi nokassa BEPOSITHOCTTA OT
3 n napuyHa 3aryba npu TO3| MPOAYKT B PE3ynTaT Ha nasapHaTta AMHaMuKa Wi
3alL0TO HAMa Aa CMe B CbCTOsHUE Ja BY NnaTiM. Ha 1031 NpogykT oTpeanxme

kaTeropus Ha puck 3 ot 7: 3=,CpeaHOHNCHK PUCK”.
KaTeropus 3 oTpassBa AOKONMKO pasmWyHWTE akKTWBW, B KOWTO WHBECTUpa
Mo-HuCHbK puck [o-BuCOK puck (DOHADBT, Ca YyBCTBUTEMHW KbM MasapHUTe ABWxeHMs. CnenoBaTenHo Tasu
[NokasaTensT 3a puck € OCHOBaH Ha MPEeamnoNOXEHNETO, Ye KaTeropus ce knacvpa Mexzy Ta3in Ha TUnu4Hus hoHg B obnurauum (Kateropust
e FbpXUTE NPOAYKTA 3a 5 ropuHM. 2) 1 Ta3n Ha TUNM4HUSA YoHA B akumm (Kateropus 4).
[16/ICTBUTENHWST pUCK MOXe a BApHPA 3HAYNTENHO, ko To3n NpoayKT He CbAbpXa 3alluTa OT nasapHaTta AnHamuka, opagm KOeTo Moxe
ocpeBpHTe MPeCPOLHO, KaTo Bb3BpBLaemocTTa chiujo Moxe  IRncke bt L S R
[1a e No-Marka. Axo He Moxe Aa Bu ce nnath AbMKMMOTO OT Hawa cTpaHa, Guxte mornu fa
3arybute UsnaTa ¢y MHBECTULMS.

< bd

ViHBeCTULMSTa B TO3W (hOHL CBLLO HOCK:

- YMepeH MHGMaUMoHeH puck: 0BNMraLyMoHHNSAT KOMMOHEHT He OCUrypsiBa 3aluuTa CpeLLy NoBULLIaBaHe Ha MHGnauusTa.

- Bucok BamnyTeH puck: Tbit KaTo MMa WHBECTULWM B LIEHHW KHIKA, KOWUTO Ca [LEHOMWUHWPAHW BbB BanyTW, Pa3nuyHM OT €BPO, UMa 3HaYMTENHA BEPOSITHOCT
CTOWHOCTTA Ha MHBECTULMATA A3 Gbe NOBMUSHA OT NPOMEHM BbB BaNyTHUTE KypCOBE.

- YMepeH KpepuTeH pucK: OOMUraLMOHHUSIT KOMMOHEHT Ha TO3W MPOLYKT CE ChCTOW MPELMMHO, HO HE CaMo OT ObMmMrauui C WHBECTULMOHEH DERTMHT.
CnepoBaTenHo pUCKbLT JafeH EMUTEHT a HE MOXe MOBeYe Aa M3MbIHSBA 3abIKEHNSTA CY € NO-BUCOK, OTKOMKOTO NPY MHBECTULMS, KOSITO CE CbCTOM Camo OT
obnuraumm ¢ MHBECTULMOHEH PEATUHT. AKO MHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCNOCOGHOCTTA Ha EMUTEHTUTE Ha 0bnuUraLum, CTOMHOCTTa Ha Tean obnurayum
MOXe Aa cnagHe. MpoayKTbT HAMa kanuTanosa 3aluuTa.

CLIEHapMM 3a pesynrartute

B nokasaHuTe CTOMHOCTM Ca BKIIOYEHN BCUYKM Pa3XOam MO Camusi MPOAYKT, HO MOXE Aa He BKMIOYBAT BCUYKW Pa3xoaM, KOMTO Mnallate Ha Bawwwsi KoHCynTaHT unm
ancTpubyTop. B CTOMHOCTUTE He e B3eT NpeaBua AaHBbYHUAT By cTaTyc, KOTO MOXe Aa Ce 0Tpasu Ha BalwaTta Bb3BpbLLAEMOCT.

Bb3BpblyaemMocTTa Ha TO31 NpoAyKT 3aBucK OT ObaeLleTo NpeacTaBsHe Ha nasapa. bbaellata AuHamuka Ha nasapute € HECUrypHa 1 He Moxe fa 6bae TOYHO
npeaBuMaeHa.

MpencTaBeHuTe CLieHapUy — NECUMUCTUYEH, YMEPEH W ONTUMUCTUYEH, UIKOCTPUPAT Hal-HeBNaronpuATHUTE, YyMEPEHUTE U Halt-bnaronpusiTHUTe pesyntati Ha
BbNPOCHUS MPOAYKT U NoaxoasLy pedpepeHTeH nokasaten npes nocrieaHnte 10 roaukun. BbAeLLETo NpencTaBsHe Ha nasapute Moxe Ja Bbae 3HaUUTENHO PasnuyHo.
Kpu1auCHUAT cLieHapuil Noka3Ba BEPOSTHATA Bb3BPbLUAEMOCT NPK EKCTPEMHI Na3apHK YCIoBHS.

MpenopbunTeneH nepuoa Ha AbpxkaHe: 5 roguHu Ako u3TernuTe MHBECTULMATA Ayo naTernuTe MHBECTULMATA

MpumepHa nieectuumsa: 10 000 EUR cucnen 1 ropuHa cu cneg 5 roguHm

CueHapum

Munumanna

BbLIBPLUAEMOCT Hsima MMHMManHa rapaHTMpaHa Bb3BpbLaemoct. Moxe Aa 3ary6uTe YacT OT Mnu LsAnarta cu MHBECTUPaHa cyma.

K KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 6770 EUR 6350 EUR
pusncen CpepHoroguLIHa Bb3BpbLLAEMOCT -32,33% -8,69%

n KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pa3xoauTe 7860 EUR 8510 EUR
ECUMUCTYEH CpepaHoroauiHa Bb3BPbLLAEMOCT -21,38% -3,18%

y KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pa3xoauTe 9850 EUR 10 700 EUR
MepeH CpeaHorofviLiHa Bb3BPLLIAEMOCT -1,96% -1,36%

OnTUMUCTHYEH KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pa3xoauTe 11460 EUR 11790 EUR

CpepaHoroauiHa Bb3BPbLLAEMOCT 14,59% 3,35%


http://www.ubb.bg/
http://www.ubbam.bg/
http://www.kbc.be/kiid
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
https://permafiles.beama.be/NAVpub_nl.pdf

[TecumncTiyeH cLieHapuii 3a 5 Unn No-mManko roanHK: To3n TUM CLEeHapWin € Bb3HUKHaI 3a UHBECTULMA C Havano aHyapu 2018 T. u ¢ Kpait aexkemspu 2022 .
YMepeH cueHapui 3a 5 roguHu: To3u TUN CLieHapuii € Bb3HUKHAIN 33 MHBECTMLMSA, JOMbIIHEHa C NOAX0AsLY peepeHTeH nokasaTen ¢ Havano oktomepu 2016 1. nc
kpaii centemBpu 2021 . ONTUMMCTMYEH CUeHapuii 3a 5 roguHn: To3n TUM CUEHapuii € Bb3HWKHAM 3a WHBECTULMS C Havamno Hoemepu 2020 T. u C kpaii
oktomepy 2025 .

Kakso ctaBa, ako Keu bu Cu Acet MeHUaXMBHT H.B. He e B cbCTOAHME Aa uM3nNaaTu
OBbJIXKUMOTO?

Toit kaTo MHBECTUpaTe AupekTHO B [MofdoHaa, HEBB3MOXHOCTTA Ha YnpaensBsaloto Apyxectso Ken bu Cn AceT MenmmxmbHT H.B., BaHkata aenosutap mnu
AMCTpUOYTOPBT 4@ W3BBPLLBAT NnaLaHuns (Hanp. nopaan HECbCTOATENHOCT UMK eKBUBANEHTHa NpoLieaypa) HAMa Aa uma npeku nocneauuy 3a cnocobHocTTa Ha
MoadoHaa aa nsebpLLIBa 0BpaTHM U3KyNyBaHWs Ha Asnose. AKTUBKTE W nacusuTe Ha Mofdonaa ca oTAeneHn kato 060cobeHo MMYLLECTBO, KOETO Ce ynpaensBea 1
pasnpefens camo B nonaa Ha MHBeCTUTOpUTE B Hero. B cryyai, ye camuat MofdoHa He Moxe Aa 3BbpLUBa 06paTHM M3KynyBaHMs, MOXe [a 3arybute Lsnata cv
uHBecTMuMs. MueecTuumnTe B MoadoHaa He ca rapaHTpaHn OT rapaHLMOHeH (hoH, Cb3aafeH OT Abpxasata Wim OT ApYr BUA rapaHLus.

KakBu ca pasxoaurte?

NuueTo, koeTo By npegnara To3u NpoAyKT unn Bu NpeocTaes KOHCYNTaLus 3a Hero, MoxXe fja Bi Hauuenm apyrv Takeu. B TakbBe cryyai Toa nuue e By
0CBEeJOMM 33 Te3n TakCH W Le Bu nokaxe Kak Te ce 0TpasssaT Ha MHBECTULMATA Bu.

Pa3xo,qu BbB BpeMeTo

B tabnuuute ca nocoyeHn cymute, B3eTW OT Balata WHBECTUUMS 32 NOKPUBAHETO Ha Pa3Hu BMLOBE Pa3xoau. Teau Cymu 3aBUCAT OT TOBa KOMKO CPeACTBa
MHBECTMPATE M KONKO Bpeme AbpXuTe npoaykTa. MocoyeHUTe Cymi ca MPUMEPHN U Ca U34UCTIEHN Bb3 OCHOBA HA NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3fnYHH
Bb3MOXHM NEPUOAN HA AbpXKaHE.

Hawwwre gonyckanus ca cnefHure:

- MbpBaTa roguHa e nomyyute obpaTtHo WHBeCTMpaHuTe cpeactBa (0% rogvwHa Bb3BPBLLAEMOCT); 3a OCTaHanuTE MEpUoau Ha ObpXaHe npuemame, ue
pesynTaTuTe Npu NPOAYKTa ca Tak1Ba, KaKBUTO Ca NOKa3aH! B yMEPeHUsi CLieHapui;

- nHeectupanu ca 10 000 EUR.

AKo usTernuTe UHBeCTULMATA
AKo usTernuTe UHBeCTMLMATA cu cnen 1 rogmHa

5 roguHa
00wo pasxoau 480 EUR 1400 EUR
lloouiwHo oTpaxeHue Ha pasxoauTe (*) 4.8% 2.8% Bcsika roguHa

(*) ToBa noka3Ba kak pa3xoauTe HaMansBaT roguwHaTa By Bb3BpbLIAEMOCT NPe3 Nepuoaa Ha AbpxaHe. Hanpumep, ako U3TErnnTe MHBECTULMSTA CU

MpM1 M3TUYAHETO Ha NPENOPBYUTENHIUS NEPUOL Ha bpXaHe, CpeaHaTa rofulHa Bb3BpbLLAeMOCT ce ovaksa Aa 6bae 1.4% npeau npucnagaxe Ha pasxogute 1 -1.4%
— cneg ToBa. [locoyeHUTe CTOWHOCTM OTpassBaT MakCMManHata Takca 3a pasnpocTpaHeHue, KOATO AMCTPUOYTOpbT MOxe fa Haumcnn (makc. 2.50% ot
MHBECTUPaHUTe cpefcTBa/Makc. 250 eBpo). AucTpubyTopsT e Bu ocBeomu 3a feiCTBUTENHATA Takca 3a pasnpocTpaHeHue.

EnemeHTy Ha pa3xogute

Pa3X0Au — MbPBOHaYanHa Takca M Takca npy U3TernsHe Ha MHBECTULMATA AKO N3TernuTe MHBECTULMSATA CV cried 1 roauHa
MbpBoHayanHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuManHaTa Takca 3a 250 EUR
pasnpocTpaHeHue, kosTo Moxe 4a Bu 6bae Hauncnena. uctpubyTtopbT we Bu
0CBE[IOMM 33 [ENCTBUTENHATA TaKCa 3a PA3NPOCTPaHEHME.

Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha uHBecTULMATa. Bbunpeku ToBa, ako 0EUR
MHBECTULMATA W3TErNNTE MHBECTULMSATA CW B PaMKITE Ha €1H MECeL| cred MbpBOHaYanHaTa Bu
WHBECTULMS, AUCTPMBYTOPBT MOXE Aa HAUMCIN Takca Npu 3TErNsiHe OT Makc.
5,00%.
**) TeKywyu pa3xoay, B3MMaHu BCsika rogvHa
TaKcy 3a ynpaBneHue u fpyru 1.88% or cToitHOCTTa Ha BalLaTa MHBECTULWA FOANLLHO. 188 EUR
aIMVHUCTPATUBHM UMK ONEPaTUBHIU ToBa e npubnnsnTenHa CTONHOCT, Thil KATO BCe OLLe HAMa HanU4HM akTyanHu
pasxoau AaHHK 3a nocneaHata rogauHa.
Pasxoav no caenkm 0.42% OT CTOMHOCTTA Ha BalLaTa MHBECTULMS roauLLHO. TOBa & NPMBNM3UTENHA OLieHKa 42EUR

3a nokynko-npoaaxba Ha 6a30BMs MHCTPYMEHT Ha NpogykTa. [leicTBuTenHaTa cyma e
Bapypa B 3aBUCUMOCT OT TOBA KOIKO KyryBaMe 1 npofjaBame.

CbNbTCTBALM Pa3xoam, B3MMaHN Npy cneumdguyHmn obeTonTencrea
Takcy 3a noCTUrHaTH pesynTaTy Mpu TO31 NPOAYKT HAMA TaKca 3a NOCTUrHaTK PesynTaTu. Hama
(**)Taan CTOAHOCT BKMtOYBA M Takca 3a ynpasreHne Ha hoHAa Mo OTHOLLEHME Ha aKTUBM, UHBECTUPaHN U3BBH rMaBHUA NOAGOHA, KakTO 1 Takca 3a ynpaBneHne Ha

rMaBHKA NOAMOHA NO OTHOLLEHWE HA MHBECTUPAHUTE B HErO aKTMBM Ha (hoHAa W TEKyLM pa3xoam Ha rmaBHUA noadoHA, KOMTO MHAMPEKTHO Ce noemart oT (PoHAa,
KaTo MHBECTUTOP B rMaBHWS NOAGOHA.

Konko abaro Tps6Ba Aa AbprKa MHBECTULMATA U MOra JIM Aa U3TEraa napmMre cU no-

QaHO? MpenopbunTeneH nepmoa Ha AbpxkaHe: 5 roanHNU Bsemaitkv npefsua MHBECTULMOHHATA CTpaTerys Ha TO3W MPOYKT, MpenopbyBame Toi Aa
Obae AbpxaH B MPOLbIVKEHNE Ha 5 rogvHyu unv nosevye. MepuobT Ha AbpkaHe ce onpeaens ¢ Len fa Ce HaManu pucka OT BIM3aHe W U3Nnn3aHe OT MpoaykTa B
MOMEHTI Ha NasapHu KonebGaHus U ja ce ocUrypu AOCTaTbyHO BpeMe 3a Bb3CTaHOBSBaHe Ha Gas3oBMTe akTWBM B Cyyail Ha HEONAronpusiTHY NasapHU yCHoBHS.
Cnopeq HalwuTe OLEHKM BEpOSTHOCTTA 3a MOMyYaBaHe Ha MONOXMUTENHA Bb3BPHLIAEMOCT € NO-BUCOKA, KOraTo AbPXUTE MPOAYKTa 3a MpenopbyaHis Nepuos Ha
AbpxaHe unu no-gbnro. Moxete fa nanesete 0T TO31 NPOAYKT Npeau NpenopbyaHns Nepuo Ha Abpxaxe, Ho B TO3W Cryyail BeposTHOCTTa Aa NonyyuTe no-manka
Bb3BPbLLAEMOCT OT MbPBOHAYANHATA UHBECTULMS € NO-BUCOKA. YaCTUYHOTO UMK MBIHOTO M3TErNsSHE Ha MHBECTMLMSTA e Be3nnaTHO OCBEH aKo W3TErNSHETO e B
paMKuTe Ha eAuH MeceL Cned MbpBOHaYanHaTa MHBECTULS, ToraBa Takca Nnpy usternsHe oT Makc. 5,00% moxe Aa 6bae HauncneHa.

Kak Mora ga nogam xanba?

MoxeTe pa nogapete xanba, 6e3 fa 3annaliare Takca, OTHOCHO AeicTBus Ha aucTpubyTtopa ,ObeauHeHa Gbnrapcka 6aHka“ Afl, koliTo npegnara doHaa unu
npesocTaBs CbBET OTHOCHO (hoHAa 4pe3 www.ubb.bg (Bpb3ka ¢ Hac, VanpaTeTe 3anuTBaHe), kakTo v ja ce 00bpHETe KbM Hait-6nn3kus knoH Ha OBB All. MoxeTe
[Ja nofageTe xanba oTHocHo npogykTa v fo Keit Bu Cu Acet MeHumxMBHT — KnoH Ha ubbam@ubb.bg nnm upes www.ubbam.bg (CebpxeTe ce ¢ Hac/ManpateTe
3anuTeaHe); unm Ha agpec: rp. Cocus, 1463, 6yn. Butowa Ne 895, OB MuneHuym ueHTsp, eT. 6. MoxeTe aa nogagete xanba go Komucns 3a chmHaHcoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codus, unu o CekropHaTa nommputenHa komueus: adr.finmarkets@kzp.bg; Cocoust 1000, nn. Cnaseikos
Ne 4A; ten. 02/9330 590. MbnHMAT TEKCT Ha NpoLieaypaTa 3a nofaBaHe Ha xanbu fo Keit bu Cu AceT MeHUIXMBHT - KnoH, MoxeTe a Hamepute Ha www.ubbam.bg,
B cekumsiTa 3a Hac, lokymeHTH, OCHOBHU [JOKYMEHTU. He3aBMCMMO OT FOPHOTO, BCEKM MHBECTUTOP MMa NpaBo Ha ediekTUBHA cbaebHa 3alyuTa.

Apyra noaesHa MHpopmauus

lMoppo6Ha nHopmaLKs 3a TO31 NPOLYKT M CBbP3aHUTE C HEro PUCKOBE MOXETE Aa HamepuTe B JOKyMeHTauusTa Ha MoadoHaa. YeepeTe ce, Ye CTe Ce 3ano3Hanu ¢
Hes npeam ga wHBecTUpate. MoxeTe aa nonyyuTe Taaw uHdopmauus besnnatHo ot auctpubyTtopa Ha lMoadonaa OBB. NHdopmauus 3a pesyntaTuTe 3a MUHanm
nepuoaun Ha To3W NPOLYKT Npe3 nocnegHata 1 roauMHa Moxe fa HamepuTe Ha cneaHus MHTEpHeT agpec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-dyn-
bal/documents, ViHdopmauus 3a pesyntatute 3a MuHanu nepuoau. MHdopmaLms 3a U34MCennsaTa, CBbP3aHm CbC CLieHapuuTe 3a pesyntaTute MoXeTe ja HamepuTe
Ha CnefHWs MHTEpHET agpec: htps://www.ubbam.bg/expertease/UBB-expertease-SRI-dyn-bal/documents, [lokyMeHT cbe cLieHapum 3a pesynTatute.
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