OcHoBeH UHGOpMaLMOHEH [OKYMEHT

Llen

HactoawuaAT gokymeHT By npeacTaBs ocHOBHaTa MH(hOpMaLMA 3a TO3M MHBECTMLMOHEH NpoAyKT. TOBa He e peknameH Matepuan.
WHdhopmMaumsTa ce M3UCKBa OT 3aKOHa, 3a Aa By nomorHe fa pas6epeTe ecTeCcTBOTO, pUCKOBETE, pa3xoauTe, NOTeHUManHara neyanba u
3aryba oT To3u NPOAYKT, KaKTO W [a ro cpaBHsiBaTe ¢ APYrv NPOAYKTH.

Mpopykr

,Obb EkcneptlAns OuHammyeH banaHcupaH
ISIN-koa: BG9000007211

MoacdoHAa Ha aoroBopeH doHA Yaabp ,,0bb EkcnepTUis“
EUK B pernctbp BY/ICTAT 177477645

HanMmeHoBaHMe Ha cb3gaTensa Ha noadoHAa: Ynpas/sBallo ApYKecTBo ,,Ker b Cu AceT MeHnaxMbHT H.B.“ (KBC Asset Management
N.V.), benrna upes ,Ke#t bu Cu Acet MeHUAKMBHT H.B. - K/JIOH“ KYT, bbarapusa, EMK 205422541 (YacTt ot Ken bu Cu pyn)

O6agete ce Ha TenedoH 0700 117 17 Ha ancTpmbyTopa ,,06eauHeHa 6brapcka 6aHKka“ A/l 3a noBeyve MHpoOpMaLms.

To3n noadoHA e nosiyymn paspelueHre ot Komucuata 3a dmHaHCcoB Hag3op B Peny6avka bbarapusa No 87-A® ot 18.02.2021 r. m
NMOA/IEXM Ha peryampaHe oT ctpaHa Ha Kommcus 3a dmHaHCoB Hag3op. KommcuaTa 3a hMHaHCOB HaA30p OTroBapA 3a HaA3opa Ha ,,Kek
B Cn Acet MeHuaKMBHT H.B. - K/IOH* KYT, Bbarapus BbB Bpb3Ka C T031 OCHOBEH MH(OPMaLMOHEH JOKYMEHT.

,»Kel bu Cu Acet MeHMaKMBHT H.B.“ (KBC Asset Management N.V.), bearus e noayumno paspelueHve B Kpaacteo benrus 1 noanexu
Ha perysimMpaHe OT CTpaHa Ha 6enruickmsa OpraH 3a (puHaHcoBM ycyru 1 nasapu (Financial Services and Markets Authority).

Jata Ha aktyanm3auma Ha OMA: 31 aBryct 2026 r.

KakbB e To31 NnpoayKT?
Bupg

To3u npogykT e noacona. OBb ExcneptiAn3 fuHamuyeH banancupaH, noadoHA Ha goroBopeH ona yagbp OBB Excneptiing, ynpasnssaH ot Keit bu Cn Acet
MeHugxmbHT H.B., upes Keih B Cu AceT MennmxmbHT H.B. — KITOH* KYT, Bbnrapus, e 3axpaHBalua konekTMBHa MHBECTULIMOHHA CxeMa Mo CMUCHNa Ha Y. 67 oT
3akoHa 3a 4efHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMM 1 Ha pYrv NPEeAnpUsATUS 3a konekTUBHO uHeecTupaHe (,30KUCIOMNKN®). MoadoHabT e yuactean kato
npuemaLy, noadoHz B npeobpasyBaHe, B pamMKuTe Ha KOETO B Hero ce Bnuea nofdoHn Obb Exkcneptiing uHamuyeH Banancupan (EBPO), cuntaHo ot 30.01.2026r.
B pesyntat ot npeobpasyBaHeTO BCUYKM aKTMBW W NacuBW Ha Benus ce noadoHa ca NpumobuTh 1 NpexBbpReHn Ha npremaluus noadoHs, KaTo no TO3M HauuH
MMYLLECTBOTO Ha NpuemaLLus NoAdOoHA BKMOYBA aKTUBIUTE W MAcKBUTE 1 Ha BNenus ce noadoHa, a BNenmsT ce nogdoHA e npekpaTeH.

CpOK HeorpaHuyeH. MoagoHabT Moxe Aa Obae npekpaTeH No pelleHue Ha YNpaBnsBalloTo APYXECTBO, Criefd W3aaBaHe Ha paspelueHue oT KomucusTa 3a
(p1HaHCOB Haa30p.

Lenu

MoacoHabLT MHBECTMPA Halt-Manko 85% OT akTusuTe ¢ B akuum oT MHcTuTyumoHaneH ® Bl knac akuwm (Institutional F share BG class), aeHomMuHMpaHu B eBpo, Ha
rnaBeH nogdoHa XopainasH Kein b Cu JunamuyeH Banatcupan (Horizon KBC Dynamic Balanced), koiiTo € WHBECTULMOHHO Noapa3saeneHne Ha XopanabH H.B.
(Horizon N.V.), MHBECTULIMOHHO [IpYXECTBO OT OTBOPEH TWM, HAZAMEXHO yYpefeHo W ChLLECTBYBALLO CbIMacHo 3akoHUTe Ha benrus, cbe cepanuile u agpec Ha
ynpasneHve: XaBexnaaH 2, B-1080, rp. bpiokcen, benrus v ynpasnssato ot Keit bu Cu Acet MenumxmbHT H.B. (KBC Asset Management N.V.). MHBecTUumoHHaTa
Len Ha noadoHaa e fa uHBecTupa Han-manko 85% ot akTveuTe cu B rnasHusg noadona. Octananute makcumym 15% OT akTuBuTe Ci NoAdOHABT MHBECTMPA B
Napu4HW CPeacTBa M MoTeHuWanHo B AepuBatu. [oxogHocTTa Ha nofdoHpa ce ovakea fa 6bae MHoro Gnuska [O Tasw Ha rmaeHus nogadoHa ¢ ornen Ha
00CTOATENCTBOTO, Ye LLe MHBECTMPA BCUYKW UMM NOYTW BCUYKI CBOM aKTMBM B IMaBHWs NoadoHA. MMaBHUAT noadoHA ce CTPEMU Aa NOCTUIHE Bb3MOXHO Hali-BUCOKa
Bb3BPBLIAEMOCT KaTo CbOBPasHO MHBECTULMOHHNA Bb3rnea Ha Keih bu Cu AceT MeHnmxmbHT H.B. MHBECTUpa Npsko Wnu HEMpsKO B PasnuyHM KNacoBe aKTuBM,
KOMTO BKIMIOYBAT aKLMM M/MNM MHBECTULMM B KUK (HAapU4aHm No- HaTaTbK ,A4r10B KOMMOHEHT"), 0BnuraLmu u/mnu HBECTULMK B 0BnMraLum (HapuyaHn no-HataTbk
,IbIITOB KOMMOHEHT"), NHCTPYMEHTW Ha NapuyHWs Nasap, NUKBUAHW CPEACTBA W/WNKW anTepHaTUBHU MHBECTULIN (KaTO HEABUKUMM UMOTY, (PUHAHCOBM MHCTPYMEHTMH,
CBbP3aHN C [JBKEHWNETO HA LIEHUTe Ha Masapa Ha CypoBWHUTE W T.H.). Lienesoto pasnpenenexue e 55% 3a AANOBUs KOMMOHEHT (akuuu) u 45% 3a Abnrosus
KOMMOHEHT (0bnmraumm). Mo3BONEHO € CbLLECTBEHO OTKIIOHEHME OT LIENEeBOTO pasnpedeneHne Bb3 OCHOBA Ha MHBECTUUMOHHWA BbarmepHa Ken Bu Cu Acet
MeHumxmbHT H.B., kakTo e passcHeHo no-gony. CnefoBaTenHo e Bb3MOXHO rMaBHWAT NoAMOHS Aa MHBECTMPA 3HAYMTENHA YacT OT aKTUBUTE B KNacoBe aKTUBM,
KOMTO He Ca BKIOYEHW B LIENEBOTO pasnpefeneHue, Kato MHCTPYMEHTW Ha NapuyHus nasap v Apyrv NUKBUOHM akTuBW. [ANOBUST KOMMOHEHT MOXe fa JocTura
makcumym o 70% ot rmaBHus nopdoHa.Korato npunaraT MHBECTULMOHHUS Bb3rnes Ha Keit Bu Cu AceT MeHumkmbHT H.B., MeHUmKbpUTE B3UMaT CBOUTE
VHBECTULMOHHM pelleHus Ha 6asata Ha (1) aHanu3 Ha PMHAHCOBO-MKOHOMMYECKOTO Pa3BUTWE W NMEPCneKTUBMTE 33 KOHKPETHW PErvioHmn, cektopu u cdepy, (2)
yCrnoBusTa Ha (hHaHCOBWS Nasap, AOKOMKO Te Ca HECUTYPHU UNW HeCTabMMHW Unu 1 [BETe, KaTo YacT OT nopTderna Moxe aa ce npeobpasysa B MHBECTULM, KOUTO
ca No-Manko MOANOXEHW Ha nasapHu konebaHus mpu HopMamnHW 06CTOSTENCTBa (KaTO WHCTPYMEHTU Ha MapuYHUs masap U Apyru NukeuoHU aktueu) u (3)
npeacTaBAHETO Ha AANOBMSA M AbTOBUS KOMMOHEHT KaTo YacT oT nopTderina moxe Aa 6bAe n3nonasax, 3a fa 6baat 3akyneHu akTuey oT No-Aobpe NpeAcTaBALMS
ce Knac akTvieu v aa 6baaT npogaaeHn akTvey OT No-criabo npescTaBALLmMS Ce TakbB. VIHBECTULMOHHWUTE PEeLLeHNs Ha rMaBHUS NoAGOH Ce OCHOBABAT NPEAMMHO Ha
MOZENH, KOUTO MoraT Aa WU3Mos3BaT KONMYECTBEHN TEXHWKA 1 TEXHUKN C U3KYCTBEH WHTEMEKT 3a aHanua Ha OrpOMHM KOMMYeCTBa AaHHW. Tean faHHn obxsaat
MKOHOMUYECKW M Na3apHI NoKasaTenu, KakTo 1 nokasaTenu 3a HacTpoeHnsTa. Kakto JaHHUTE, Taka 1 KNnacoBeTe akTUBI, PErUOHUTE, CEKTOPUTE U TEMUTE, [OMYCTUMU
3a MHBECTMPaHe, Ca BHMMaTenHo nofbpaHu ot exkcnepTi Ha KBC Asset Management NV. MogenuTe, kouTo M3N0N3BaT KONMYECTBEHN TEXHUKM 11 M3KYCTBEH UHTEMEKT,
Ce M3Non3BarT 3a reHepyUpaHe Ha O4aKBaHWs UMW NPOrHO3W, KOWUTO Ha exeaHeBHa 6a3a [ja NoMorHaT onpesensHeTo Ha pasnpefeneHneTo Mexay KacoBeTe akTUBM.
Mopennte ¢ M3KyCTBEH WHTENEKT Ce W3NON3BaT M 33 ONpefensHe Ha pasnpefeneHneTo Ha OOMMrauMoHHNS KOMMOHEHT MeXay AOMyCTUMUTE BUOOBE M TEMM
obnurauum. 13non3saHeTo Ha U3KYCTBEH UHTENEKT € NO-OrpaHuYeHo 3a pasnpeneneHneTo Ha KOMMOHEHTa B akuuu. [laHHUTe, KakTo 1 KnacoBeTe akTUBY, TEMUTE 1
BMLOBeTe 0bnuraumn, JONYCTUMMW 3a MHBECTUPaHe, ca BHUMaTeNnHo nogbpaqu ot ekcneptn Ha KBC Asset Management NV. Mennmxbpute Ha rnasHus noadoHs
moraT [ja peLuaT no BCSKO BpeMe Aa He CnefBaT MOAENUTE UK [1a v CeABa Camo YacTUYHO. YoBeLlkaTa Hameca e No-BeposiTHa NpU U3KITYMTENHM 0BCToATENCTBA.
Mpw ynpaBneHneTo Ha rnasHus nofdoHA ce 0bpblua ABa MbTU NOBEYE BHUMAHWE Ha pucka OT MOHWXKaBaHe OTKONKOTO Ha MoTeHUpana 3a pactex. KonkoTo noseye
ce 00pbLUa BHUMaHWe Ha pucka OT MOHXKaBaHe, TONKOBa No-rofisiMa e YacTTa oT nopTdielina, KosTo Npu HECUTYPHI W/UNK NO-HECTabUMHM NasapHK YCNOBUS MOXe
pa 6bae npeobpasyBaHa B MHBECTULMM C MO-HUCHK PUCK, KATO HAaNpUMep UHCTPYMEHTU Ha NapyUyHUs Nasap W/unu Apyrv NKBUAHK akTvBK. Taan yacT oT nopTdeina
moxe Aa 6bae makcumym mexay 25% u 65% oT akTmBuTe. TOBa OrpaHMYeHMe € WHAMKATMBHO M MOXe Aa Obhe npepasrnexaaHo eXerogHo Bb3 OCHOBA Ha
[bArOCpPOYHaTa TEHAEHLMS Ha (DMHAHCOBUTE nasapy. Bunpekw, Ye To3n noaxoa Moxe Aa MOMOTHe 3a CMekyaBaHe Ha 3arybute no Bpeme Ha cnajioBe Ha nasapa, Tou
MO3Xe CbLUO Taka Aa OrpaHWyM Bb3BPbLLAEMOCTTA MO BPeMe Ha Nepuoam Ha pacTex Ha nasapa. [IsnoBuAT KOMMOHEHT WHBECTUPA B rnobanHa cenekuns oT akuum,
KaTo OTYNUTa BCUYKW PEMVIOHM, CEKTOPY W MHAYCTpUK. [pOCNeKTLT onpeaens oLeHKaTa 3a KpeauTeH PeiTyHT, Ha KOSITO JbMTOBUSIT KOMNOHEHT Tpsibea fa oTroBaps (3a
noBeye obsicHeHNe, BIX cekuus ,Investment information” oT yacTTa ¢ MHopmaLws, cBbp3aHa C rmaBHWs NoAgOoHE B NpocnekTa Ha Horizon). Obnurauuute morat fa
ObOat ¢ pasnuuyeH nagex. Beudkn pervoHu, cektopu M MHOyCTpuM MoraT ga Gbaar B3eTu nog BHUMaHWe.[MaBHUAT noadoHA MOXe Aa W3non3Ba AepuBaTiBy B
orpaHuyeHa cteneH. OT egHa CTpaHa, TOBa OrpaH1yeHne Npegnonara, Ye AepuBaTvBUTe MoraT Aa ObaaT M3NON3BaHW 3a NOCTUraHe Ha WHBECTULMOHHMUTE Lienu
(Hanpumep Aa ce YBENUYM MK Hamamu excrio3uumusaTa Ha e[uH Wi NoBeYe nasapHW CEerMEHTU B pamKuTe Ha WHBECTULMOHHaTa ctpaterus). OT apyra cTpaHa,
[JepvBatuBuTe MoraT Aa 6bAaT 13noN3BaHy 3a NpemMaxeaHe Ha YyBCTBUTENTHOCTTA Ha NopTdeina KbM nasapHuTe hakTopy (KaTo XeMKMPaHETO Ha BanyTeH PUCK).

WarpaxaaHeTo Ha nopTdienna crtaBa OCHOBHO Ypes (hOHAOBE, YNpaBnsBaHu OT ApyxecTso oT rpynata Ha KBC, Bb3 0CHOBa Ha KpuTEpUM KaTo MpOo3payHoCT Ha
MHBECTWLIMOHHATA MONMTWKA U Cna3BaHe Ha MHBECTULMOHHATa CTpaTerus Ha rnasHus nogdoHA. naHNAT noadoH ce ynpaBnsea akTUBHO, 6e3 Aa ce cpaBHsBa C


http://www.ubbam.bg/

OeHumapk. Bb3BpblyaemocTTa Ha noadoHaa ce oyakBa Aa 6bae MHOro Onuska [0 Tasw Ha rmaBHUs NOAMOHA U e 3aBUCK OT NPELCTaBAHETO Ha (hMHaHCOBUTE
VHCTPYMEHTW, B KOUTO IMaBHNSAT NOAMOHI MHBECTUPA M CbOTHOLLEHNETO UM B MHBECTULMOHHUS My MOPTens.

Banytara Ha noadoHaa OBb EkcneptiAin3 QuHamuyen banacupaH e espo. MuHumanHaTa cyma Ha nHBecTuums e 5.11 espo.

lpakmuyecka uHghopmayusi

BaHka-genosutap Ha gorosopeH doHg Yagbp ,Obb Exkcnepthiis* e ,06eanHeHa Gbnrapcka banka“ All.

MoxeTe fja HamepuTe NpocnekTa, NOCNEAHUTE FOAULIHNA W LIECTMECEYHN (DMHAHCOBM OTHETW Ha AOTOBOPHWSA (HOHA, KAKTO M HACTOSLLMS OCHOBEH MH(OPMAaLMOHEH
BOKYMEHT, KakTo V1 peaa 3a nogasaHe 1 pasrnexpaaHe Ha xanbu, Ha 6bnrapcku eauk 6e3nnaTHo BbB BCUYKK KOHOBE Ha ancTpubyTtopa ,0beanHeHa 6bnrapcka 6aHka
Al B pamkuTe Ha 0614aitHOTO MM paboTHO BPEME C KIMEHTW, KaKTO 1 Ha HETOBUS MHTEPHET aapec — www.ubb.bg, u Ha nHTepHeT appeca Ha ,Keit Bu Cu Acet
MeHumxmbHT H.B. — KITOH" KYT — www.ubbam.bg. Mpu noncksaHe, MoxeTe Aa NomyuuTe XapTMEHO KOMWE Ha Te3W JOKYMEHTW Be3nnaTHoO BbB BCUYKM KIIOHOBE Ha
,06eanHeHa 6bnrapcka 6aHka“ Al B pamkuTe Ha 06u4aitHoTo MM paboTHO Bpeme C knueHTW. MoxeTe 4a HamepuTe akTyanHWTE HeTHa CTOMHOCT Ha aKTUBWTE,
€MMCHMOHHA CTOHOCT U LieHa Ha 06paTHO 13KkynyBaHe Ha NoAdOHAA Ha MOCOYEHUTE UHTEPHET aApecH, KbeTo MOXeTe Aa HamMepuTe W apyra nonesHa uHgopmaLms.
AKTyanHa wH(opMaLmMs OTHOCHO MONMUTMKaTa 3a Bb3HArpaXQeHWaTa, npunmaraHa OT YNpaBMsBAlLOTO [PYXECTBO MOxXe fAa Obge HamepeHa Ha agpec:
www.kbc.be/investment-legal-documents, a xapTueHo konve e 6bae npegocTaBaHo Be3nnatHo Npu nouckeaHe. MoxeTe aa HamepuTe NPOCMEKTa 1 nocnegHuTe
TOAMLUHM W LIECTMECEYHN MHAHCOBM 0TYETH Ha XopalabH H.B. (Horizon N.V.), Ha aHrnmuiickm n HuaepnaHaCcKu e3nK, KakTo 1 OCHOBHWS MH(OPMALIMOHEH JOKYMEHT
Ha [naBHUs NoAQOHA Ha aHMMWIACKK, HWAEPNaHackM W Obnrapckn esuk Ha WHTEPHeT cTpaHWuata Ha rpynata Ked Bu Cu (KBC Group) -
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon kato npu noucksaHe, MoxeTe [fa nonyuuTte
XapTueHo konve, 6e3nnaTHO BbB BCUYKK kroHoBe Ha ,ObeanHeHa Obnrapcka 6anka“ ALl B pamkute Ha obuuaiiHoTo UM paboTHO Bpeme C knmeHTw. [NocnegHo
o0sBeHaTa HeTHa CTOMHOCT Ha aKTVWBMTE Ha rmaBHWSA MoadoHA € AOCTbMHA Ha hitps://permafiles.beama.be/NAVpub_nl.pdf. Beekn noadoHa ce pasrnexaa kato
oTAenHo 060cobeHo MMyLLEecTBO. MPOCNEKTHT 1 NepUOANIHITE OTHETH 0BXBaLLAT BCUYKM NogdoHA0BE Ha AoroBopeH doHa Yapbp OBB Excneptiis. MHeecTutopute
“MaT npasa camo No OTHOLLIEHWE Ha aKTUBUTE 1 NPUXOAMTE Ha NOAMOHAA, B KOWTO Ca MHBECTUPani. Beekn noadoHA 0TroBaps 3a 3agbIKeHNATa CU eANHCTBEHO ChC
cobCTBEHUTE €1 aKTMBM. BbnrapckoTo AaHbYHO 3aKOHOLATENCTBO MOXE Aa OKaxXe Bb3AeHCTBME BbPXY WHAMBMAYANHOTO Bu faHbYHO cheTosiHMe. Mopbuky 3a
3anucBaHe 1 0bpaTHO 13KynyBaHe Ha AsnoBe B nogdoHaa Morat fa 6baat nogasaqu Bceku paboteH aeH. MoxeTe fia 3ameHuTe BawnTe aanose B 1031 noadoHA ¢
asanose B Apyr (nog)doHa B cblyata BanyTa, ynpasnssaH ot ,Keih bu Cu Acet MennmxmbHT H.B. — KIOH* KYT, kaTo npeanoxute BawumTe AsroBe BbB POHAA 3a
oBpaTHo u3kynyBaHe 1 3anuiueTe AAnose B Apyrust (noa)doHa B CbOTBETCTBUE C 0OLWMTe NpaBuna 3a 3anucBaHe 1 06paTHO M3KynyBaHe Ha ASrMoBe OT CbOTBETHUTE
(nom)doHpoBe (MOXe [a HamepuTe JOMbIHUTENHA MHGOpMaUWs B pasgen ,lpaBuna 3a emutupaHe M obpaTHO M3KynyBaHe Ha AsnoBeTe BbB PoHpa yaabp u
MoadoHaoseTe* OT npocnekTa).

LleneBu HenpodecnoHaneH UHBECTUTOP
lMpoayKTBLT € HacoYeH KbM MHBECTUTOPM, KOWTO LENAT Aa HAaTpynaT YacTHO 60raTcTBO U UMAT MHBECTULMOHEH XOPWU3OHT OT OKOMO 5 rofuHM.

Tean MHBECTUTOPM Ca FOTOBU Aa NOEMAT ONpeaerneH puck CpeLly noTeHuUmanHo no-B1coKa Bb3BPbLLAaEMOCT U MOraT A4a noHecat 33Fy6VI npun H96ﬂaFOI'IpI/IFITHVI
yCnoBsu4. Tean MHBECTUTOPM CreaBa Aa MaT NOHe OCHOBHM NO3HaHUS nvnu onuT B VHBECTUPaHETO BbB (hMHAHCOBM VHCTPYMEHTMW.

KakBU ca pUcKoBeTe U KaKBa Bb3BPbLUAEMOCT OMX MOrbJ Aa noJjyya?
MokasaTen 3a PUCKa

0606LaBaLLmaT nokasaten 3a pucka HOPMIPa 3a PABHULLETO HA PUCK MpH
TO3W NPOAYKT B CPaBHEHWE C ApyruTe NpoaykTh. Tol noka3ea BEpOSTHOCTTa OT
napuyHa 3aryba npu T03v NPOAYKT B pe3ynTaT Ha nasapHaTa AuHamuka unm
3aLL0TO HAMA [1a CMe B CbCTOSHWE Aa BY NnaTuM. Ha To3u npoaykT
OTpeanxme KaTeropus Ha puck 3 ot 7: 3=,CpeaHOHNCHK puck”.

Kateropus 3 0Tpa3sBa [OKOMKO PasnuuYHUTE akTMBMW, B KOMTO WHBECTMPA
(DOHABT, Ca YYBCTBMTENHM KbM MasapHuUTe ABuxeHus.. CneaosaTenHo Tasu
KaTeropusi ce Knacvpa Mexay Tasu Ha TUnuyHus oHE B obnuraumm
(Kareropws 2) n Tasn Ha Tnn4Hus GoHA B akuun (Kateropus 4).

To3u NPoAyKT He CbAbpXkKa 3aluTa OT NasapHaTa AMHaMuKa, Nopaan Koeto
MOXe fja 3arybute Lsnata cu UHBECTULMS UMK YacT OT HEs.

Ako He Moxe Aa Bu ce nnati AbmKMMOTO OT Halla cTpaHa, buxte Mornm ga
3arybute UsnaTa ¢y MHBECTULMS.

[To-HWUCBK puCK

[To-BMCOK prcK

lMokasaTensT 3a puUCK € 0CHOBAH Ha MPEANONIOXEHNETO, Ye
e ObpXUTEe NpoayKTa 3a 5 roanHW.

[leiCTBUTENHNSAT pUCK MOXE Aa Bapupa 3HAYUTENHO, aKo
ocpebpuTe NPeACPOYHO, KaTo Bb3BPBLIAEMOCTTA ChLLO MOXeE
Aa e no-manka.

MHBecTuLMsITa B TO3W (hOHL, CLLO HOCK:

- YMepeH MH(nauuoHeH puck: OBNMraLuOHHMSAT KOMMOHEHT He OcurypsiBa
3alyuMTa cpeLly noBuLLaBaHe Ha HnauusTa.

- Bucok BanyTeH puck: Thii KaTo MMa MHBECTULM B LIEHHM KHUXA, KOWTO Ca lEHOMUHUPAHW BbB BanyTy, pasfuyHu OT €BPO, CbLLECTBYBA 3HAYNTENHA BEPOSTHOCT
CTOWHOCTTA Ha MHBECTULMATA Aa Gbe NOBMUSHA OT NPOMEHM BbB BaNyTHUTE KypCOBE.

- YMepeH KpepuTeH pucK: OOMUraLuMOHHUSIT KOMMOHEHT Ha TO3W MPOLYKT Ce ChCTOW MPELMMHO, HO HE CaMo OT 0bMmMrauui C WHBECTULMOHEH PERATMHT.
CnepoBaTenHo pUCKbLT fJaeH EMUTEHT a HE MOXe MOBeYe Aa M3MbIHSBA 3abIKEHNSTA CY € NO-BUCOK, OTKOMKOTO NPY MHBECTULMUS, KOSITO CE CbCTOM Camo OT
obnuraumm ¢ MHBECTULIMOHEH PEATUHT. AKO MHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCNOCOOHOCTTA Ha EMUTEHTUTE Ha 0bnUraLum, CTOMHOCTTa Ha Tean obnurayum
MOXe Aa cnagHe. MpoayKTbT HAMa kanuTanosa 3alluTa.

CLIEHapMM 3a pesynrartute

B nokasaHuTe CTOMHOCTM Ca BKIIOYEHN BCUYKM Pa3XOAM MO CaMusi MPOAYKT, HO MOXE Aa He BKMIOYBAT BCUYKW Pa3xoaM, KOMTO Mnallate Ha Bawwwsi KoHcynTaHT unm
amcTpubyTop. B CTOMHOCTUTE He € B3eT NpeaBua AaHbYHMAT Bu cTaTyc, KOiTo MOXe Aa ce 0Tpasn Ha BalaTa Bb3BpbLiaeMoCT. Bb3BpbLiaeMoCTTa Ha TO3M NPOAyKT
3aBucK 0T ObaeLLeTo NpeacTaBsHe Ha nasapa. bbaelyara AnHamuka Ha nasapute e HeCUrypHa v He Moxe Aa 6bae TouHo npeasuaeHa. MpeacTaBeHnTe cleHapum —
NECUMMUCTUYEH, YMEPEH N OMTUMUCTUYEH, UIMKOCTPUPAT Hal-HeBNaronpusTHUTE, yMEPEHNUTE U Hail-6naronpusiTHUTE pe3ynTaTih Ha BbAPOCHWS MPOLYKT W NOAXOAALY
pedepeHTeH nokasaTen npe3 nocnepHute 10 roguHn. BbaeLleto npenctaBsHe Ha nasapute Moxe Aa ObAe 3HAUMTENTHO PasnnyHO. KpMU3MCHUST cLeHapwii Noka3sa
BEPOSiTHATa Bb3BPBLLAEMOCT NPU EKCTPEMHU Na3apHu YCIOBMS.

MpenopbyuTenieH nepuod Ha AbpxaHe: 5 roguHu

MpumepHa nueecTuumsa: 10 000 EUR

AKO U3TernuTe MHBECTULUATA
cu cnep 1 roguHa

AKO U3TEernuTe MHBECTULIUATY
cu cnea 5 roguHu

CueHapuu

MunumanHa HsiMa MMHMManHa rapaHTUpaHa Bb3BpblyaeMoct. Moxe Aa 3ary6uTte yacT OT UAW LANaTa C MHBECTUPaHa cyma.

Bb3BPbLAEMOCT

K KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 6770 EUR 6200 EUR
pusuceH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -32,25% -9,12%

n KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 8100 EUR 8 540 EUR
ECHMUCTUYEH CpeaHOroAvLLHA Bb3BPbLIAEMOCT -19,04% -3,10%

y KakBo 6uxTe nony4nnu cpep npucnagaHe Ha pasxoauTe 9810 EUR 10 460 EUR
MepeH CpefHOroAMLLHA BL3BPBLLAEMOCT -1,87% 0,90%

0 KakBo 6uxTe nony4nnu cpep npucnagaHe Ha pasxoauTe 11490 EUR 12130 EUR
NTUMUCTUAYEH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT 14,94% 3,94%

lMecmmncTyeH cueHapuii 3a 5 unm no-manko roguHu: To3n TUN CLeHapuil € Bb3HWKHAN 33 MHBECTULWMSA ¢ Havano sHyapy 2018 1. u kpait aekemepu 2022 .
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YMepeH cueHapuii 3a 5 roguHn: To3u TUM CLEHapuid e Bb3HUKHaN 3a MHBECTMUMS C Havano centemspu 2016 r. 1 kpai aBryct 2021 r. OnTuMmUCTMYEH
cueHapuii 3a 5 roguHn: To3u TUN CLEeHapuii € Bb3HWKHAN 3a MHBECTULYMS, CUMYNMpaHa ¢ noaxoasiy 6eHumapk ¢ Havano Hoempy 2020 r. v kpaii oktomepy 2025r.

KakBo ctaBa, ako Ken bu Cu Acetr MeHuaxMbHT H.B. He e B cbcTOoAHME Aa
M3naaTtyu AbJIXKUMOTO?

Tbi KaTo nHBecTMpate AnpekTHo B [MoadoHaa, HeBB3MOXHOCTTa Ha YnpaenssalloTo apyxecTo Keit bu Cn Acet MennpxmbHT H.B., BaHkata genosutap mnu
AUCTPUBYTOPBT Aa M3BHPLIBAT NNaLaHus (Hanp. nopaan HeCLCTOSTENHOCT UMK eKBUBANEHTHA NpoLieypa) HaMa Aa MMa npeku NocneanUm 3a cnocobHocTTa Ha
MoadoHaa aa n3sbpLLBa 06paTHU M3KynyBaHUS Ha Asnose. AKTUBUTE W nacueuTe Ha MoadoHaa ca oTaeneHm kato 060co6eHo MMYLLECTBO, KOETO Ce YnpaBnsiBa 1
pasnpefenst camo B Non3a Ha MHBECTUTOPUTE B Hero. B cryyait, ye camusat MoadoH He Moxe fa U3BbpLuBa 06paTHN U3KyNyBaHWs, MOXe Aa 3arybute usnara cu
nHBecTULWMS. HBecTULmuTe B MopdoHAa He ca rapaHTMpaHm OT rapaHLMOHeH (hoHa, Cb3nafieH OT AbpxaBaTa Unu OT APYr BUA rapaHums.

KakBu ca pasxoaute?

Jlnueto, koeTo Bu npegnara Toan NPOAYKT nnu Bv npepocraes KOHCYNTaLuA 3a Hero, Moxe aa Bu Haumenn ApYyrn Takcu. B TakbB CﬂyanI TOBa nuLie Le Bu ocsegomm
3a Te3un Takeu U Le Bu nokaxe kak Te ce oTpasseat Ha MHBeCTULMSATa Bu.

Pa3xo,qu BbB BpeMeTo

B 1abnmuute ca NocoveHu cymute, B3eTU OT BalaTa MHBECTULMS 32 MOKPUBAHETO HA pa3HU BUOOBE Pa3xoau. Tesu Cymu 3aBUCAT OT TOBA KONKO CPeacTsa
WHBECTVPATE U KOMKO BPEME AbpXuTE NpofykTa. MocoyeHnTe CyMmu ca MPUMEPHU 1 ca U34YMCNEHN Bb3 OCHOBA Ha NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3nNIHU
Bb3MOXHU NEPUOAM Ha AbpxaHe. Halmte gonyckaHus ca cneaHuTe:

- MbpBaTa roguHa e nomyuute obpaTHO WHBeCTMpaHuTe cpedcTBa (0% roguwHa Bb3BPBLLAEMOCT); 32 OCTaHANUTE NMEpUoau Ha ObpXaHe npuemame, ue
pesynTaTuTe Npu NPOAYyKTa ca TakuBa, KaKBUTO Ca NOKa3aH B YMEPEHWS CLEEHAPUA;

- nHBecTupanm ca 10 000 EUR.

Ako nsternute uHBectuumaTa cu cnep 1 roguHa  Ako nsternute UHBeCTMLMATA

06wo pa3xoau 496 EUR 1480 EUR
lloouiHO oTpakeHue Ha pasxoauTe (*) 5.0% 3.0% Bcsika roguHa

(*) ToBa noka3sBa Kak pa3xoguTe HamansiBaT rouliHaTa By Bb3BPbLIAEMOCT Npe3 Nepuoaa Ha AbpkaHe. Hampumep, ako W3Ternute WHBECTULMATA CU NpU
U3TUYaHETO Ha NPEMNOpPBUMTENHIS NEPUOA Ha AbpXaHe, CpefiHaTa roauLiHa Bb3BPbLLAEMOCT ce ovaksa Aa Gbae 3.9% npeau npucnagaHe Ha pasxogute u 0.9%
- cneq ToBa. MocoyeHuTe CTOMHOCTW OTpassBaT MakcuManHaTa Takca 3a pa 3npoCTpaHeHue, KOATO AMCTPUBYTOpLT MoXe fda Hauucnu (Makc. 2.50% ot
MHBECTMPaHUTE cpeacTBa/Makc. 250 eBpo). AucTpuGyTopbT Le By ocBegoMm 3a AeNCTBUTENHATA TaKca 3a PasnpoCTPaHeHMe.

EnemeHTyn Ha pa3xoauTe
pa3xoAv — NbpBOHaYaHa Takca U Takca Npu U3TernsHe Ha MHBeCTULMATA AKO U3TernuTe MHBeCTMUMsATa cu cned 1 roguHa
MbpBoHavanHa Takca Makc. 2.50% ot uHBecTMpaHaTa cyma. ToBa e MakcumarnHaTa Takca 3a 250 EUR
pasnpocTpaHeHue, KosTo Moxe aa Bu bbae HauncneHa. QuctpubyTopsT Lwe Bu
0CBEJOMY 3a [ieficTBUTENHATA Takca 3a pasnpocTpaHeHue.
Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha MHBeCTULMATa. Bbnpekn ToBa, ako 0 EUR
MHBECTMLMATA W3TErnnTe MHBECTULMATA CU B PaMKITE Ha eANH MeceL| cried MbpBOHaYanHata Bu
VHBECTULS, ANCTPUBYTOPBT MOXE Aa HAYMCIN Takca npu uaternsHe ot makc. 5,00%.

**) TekyLUM pasxoau, B3MMaHW BCska rognHa

Takcy 3a ynpasneHue u apyru 2.00% oT CTOMHOCTTA Ha BALLATa UHBECTULMS FOAMLLHO. 200 EUR
aAMUHUCTPATUBHY NN ONePaTUBHN ToBa e NpUBMM3MTENHA CTOMHOCT, Thit KATO BCE OLLE HAMA HAMWNYHM aKTYamnHI

pasxoau [1aHHM 33 NOCNeaHaTa roavHa.

Pa3xoau no caenku 0.46% OT CTOIHOCTTA Ha BalaTa UHBECTULMS roaviuHo. ToBa e mpubnnauTenHa 46 EUR

OUEHKA Ha pasxoauTe HU 3a MOKynko-mpopaxGa Ha Ga3oBMS WHCTPYMEHT Ha
npoaykta. [leiicTBUTENHaTa CymMa lie Bapupa B 3aBUCUMOCT OT TOBA KOMKO
KynyBame 1 npofiaBame.

CobnbTcTBAWM pa3xoau, B3WMaHu npu cneunduyHu obcrosTencTea

Takcu 3a NOCTUrHaTH pesynTaTy Mpu TO31 NPOAYKT HAMA TaKca 3a NOCTUrHAaTK PesynTaTu. HAma
(**) Ta3n CTOMHOCT BKMIOYBA W TaKCca 3a ynpasnieHne Ha hoHAA MO OTHOLLEHWE Ha aKTUBM, MHBECTUPAHI U3BBLH rNaBHMA MOAMOHA, KaKTO M Takca 3a ynpasrneHue Ha
rnaBHUS NOAMOHA MO OTHOLLEHME Ha MHBECTUPAHUTE B HETO aKTMBM Ha POHAA M TEKyLYW PasXoau Ha rnaBHWUS NOAGOHA, KOUTO MHAMPEKTHO Ce noemat OT (POoHAa,
KaTo UHBECTUTOP B rMaBHUS NOAKOHA.

Konko abaro Tps6Ba Aa AbprKa MHBECTULMATA U MOra JIM Aa U3TEraa napmMre cU no-

QaHO? MpenopbunTEneH nepuog Ha AbpxaHe: 5 roAMHU Baemailkv Npeasun MHBECTULMOHHATA CTpaTerMs Ha TO3u NPOAYKT, NperopbysaMe Toi fAa
Obae AbpxaH B MPOABLIVKEHNE Ha 5 rofuHu unv noBeve. MepuoAbT Ha IbpkaHe ce ONpedens C Len a ce Hamanu pucka oT BrM3aHe U U3nu3aHe oT NpoaykTa B
MOMEHTI Ha NasapHu KonebaHus 1 fa ce Ocurypu [OCTaTbYHO BPEME 3a Bb3CTAHOBSIBAHE Ha 6a30BUTE aKTUBY B Cryyall Ha HeGnaronpusiTH nasapHu YCroBus.
Cnopeq HaL1Te OLEHKM BEPOSITHOCTTA 3a MoMyyaBaHe Ha NONOXUTENHa Bb3BPbLUAEMOCT € MO-BUCOKA, KOraTo AbpXUTe MPOAyKTa 3a MpenopbyaHus Nepuod Ha
ObpxaHe uny no-gbnro. MoxeTe fia ManeseTe OT TO3W NPOZYKT Mpemy NPEnopbyaHys Nepuo Ha AbpxaHe, Ho B TO3W Cry4yail BEpOSTHOCTTA fla NOy4muTe no-Masika
Bb3BPBLLAEMOCT OT MbpBOHAYaNHaTa MHBECTULMS € NO-BUCOKA. YaCTUYHOTO WK MBITHOTO M3TETNISIHE HA MHBECTULMSTA & 6E3NnaTHO OCBEH ako M3TErNSHETO e B
paMKuUTe Ha eAuH MeceL Cned MbpBOHaYanHaTa MHBECTULS, ToraBa Takca npi usternsHe ot Makc. 5,00% mMoxe Aa 6bae HauncneHa.

Kak Mora ga nogam kanéa?

MoxeTe pa nopagete xanba, Oes fa 3annawyarte Takca, OTHOCHO AENCTBUS Ha aucTpubytopa ,06eauHeHa Obnrapcka GaHka“ AL, KoTO npeanara oHAa unm
NPeAOoCTaBs CbBET OTHOCHO (hoHAa Ype3 www.ubb.bg (Bpb3ka ¢ Hac, VanpateTe 3anuTBaHe), kakTo M fa ce 00bpHETe KbM Haii-0nmskus knoH Ha OBb All. Moxete
fa nogapeTe xanba oTHocHO npogykTa u o Kein bu Cu AceT MeHmkMbHT — KnoH Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTBaHe); unu Ha agpec: rp. Codms, 1463, byn. Butowwa Ne 895, OBB MuneHuym LeHTbp, eT. 6. MoxeTe ga nogageTe xanba fo Komucns 3a huHaHCOB Hag3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codms, unu o CektopHaTa nommputenHa kommeust: adr.finmarkets@kzp.bg; Cochust 1000, nni. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbRHMAT TEKCT Ha NpoLeypaTa 3a nogasaHe Ha xantu o Keit bu Cu AceT MeHWmKXMBHT - KnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekynaTa 3a Hac, [JlokymeHT, OCHOBHM JOKYMEHTW. He3aBMCMMO OT rOpHOTO, BCEKM MHBECTUTOP MMa NMPaBO Ha edheKTUBHA CbaebHa 3aluTa.

Jlpyra none3sHa nHdopmMauumsa

Moppo6Ha nHopmaLws 3a TO3M MPOSYKT M CBbP3aHUTE C HETO PUCKOBE MOXETE Aa HamepuTe B JOKyMeHTauusTa Ha lMoadoHaa. YBepeTe ce, Ye CTe Ce 3ano3Hanu
C Hesl Mpeam Aa wHBecTupate. MoxeTe Aa nomnyuute Tasv uHdopmaums 6esnnatHo ot guctpubytopa Ha MoadoHpa OBB. MHdopmauus 3a pesynTtatute 3a MUHaNM
nepuoaun Ha To3u NpodyKT npes nocneaHata 1 roguHa Moxe Aa HamepuTe Ha CneaHus UHTEpHeT agpec: https://www.ubbam.bg/expertease/ubb-expertease-dinamic-
balanced/documents, NHchopmaLms 3a pesynTtatute 3a MUHanM nepuoaun. MHbopmaLms 3a U34ncneHmnsaTa, CBbp3aHi CbC CLEHapuUUTe 3a pesynTatute MoxeTe Aa
HamepuTe Ha crefHus UHTepHeT agpec: https://www.ubbam.bg/expertease/ubb-expertease-dinamic-balanced/documents, [lokyMeHT CbC cLigHapum 3a pesynTaTure.
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