OcHoBeH UHGopMaLMOHEH [OKYMEHT

Llen

HactoawuaAT gokymeHT B npeacTaBs ocHOBHaTa MH(hOpMaLMA 3a TO3U MHBECTMLMOHEH NpoAyKT. TOBa He e peknamMeH Matepuan.
WHdhopmMaumsTa ce M3UCKBa OT 3aKOHa, 3a Aa By nomorHe fa pas6epeTe ecTeCTBOTO, pUCKOBETE, pa3xoauTe, NoTeHUManHara neyan6ba u
3ary6a oT T031 NPOAYKT, KaKTO U Ja ro CpaBHABATe C APYr1 NPOAYKTH.

Mpoaykr

~ 1]
,OBbb Ekcneptn3 detananseH TonepaHTeH OTroBopHO VHBECTUMpALL
ISIN-koa: BG9000004226
MoacdoHAa Ha aoroBopeH doHA Yaabp ,,0bb EkcnepTUis“
EUK B peructop BYJICTAT 177477645
HanmMeHoBaHMe Ha cb3gaTens Ha noadoHaa: YNpaBasBallo ApYyXecTBo ,Kel bu Cu AceT MeHnaxMBbHT H.B.“ (KBC Asset Management
N.V.), bearua upes ,Ke bu Cu Acer MeHMAKMBHT H.B. - K/IOH“ KYT, bbarapus, EMK 205422541 (Yact ot Kel bu Cu [pyn)

O6ageTte ce Ha TenedoH 0700 117 17 Ha aucTpmbyTopa ,,06eaMHeHa 6birapcka 6aHKa“ A/l 3a noseyve MHpopmaums.

To3un noadoHA e nonyumn paspelleHne ot KomucuaTa 3a mHaHCcoB Haa3op B Peny6aunka bbarapua No 164-4® ot 08.03.2022 r. u
NOA/IEXM HA perympaHe oT cTpaHa Ha Komucua 3a dmHaHcoB Haa3op. KomucuaATa 3a (mHAHCOB HaA30p OTroBapA 3a Haj3opa Ha ,,Ken
B Cn Acet MeHuaKMBHT H.B. - K/IOH* KYT, Bbarapus BbB Bpb3Ka C T031 OCHOBEH MH(OPMaLMOHEH JOKYMEHT.

,,Ken bu Cn AceT MeHnaxmbHT H.B.“ (KBC Asset Management N.V.), benrma e nony4yuno paspelueHue B Kpanctso bearuns u noanexku
Ha pery/imMpaHe OT CTpaHa Ha 6enrmickmsa OpraH 3a dpuHaHcoBM ycayrm v nasapum (Financial Services and Markets Aut

Jlarta Ha aktyanmsaumsa Ha OUA: 27 despyapu 2026 r.

AKbB € TO3U NPOAVYKT
Bupg

Tosu npoaykT e noacona. OB Exkcneptiina fedaqanseH TonepaHTeH OTroBopHo VHBecTupaLy, noadoHA Ha forosopeH oHa Yagbp OBb ExkcnepThiis, ynpaenssaH
ot Keir bu Cn Acet MenmmkmbHT H.B., ypes Kein Bu Cu AceT MennmxkmbHT H.B. — KITOH* KYT, Bbnrapus, e 3axpaHBalla KONekT1BHa MHBECTULIMOHHA CXema no
cmucbna Ha yn. 67 ot 3akoHa 3a AeiiHOCTTa Ha KONEKTUBHWUTE MHBECTULIMOHHI CXEMMW W Ha APYTA NPELANPUATAS 3a KONEKTUBHO uHeecTupare (,30KUCOMKA®).

CpOK HeorpaHuyeH. MopdoHabT moxe Aa 6bAe npekpaTeH No pelleHre Ha YNpaBnsBaLloTo ApYKeCTBO, CNeA u3fnaBaHe Ha paspellerue ot KOH.

Lenu

MoadoHabT HBECTMPa Hal-Manko 85% ot akTueuTe cu B akumm oT MHctuTyumoHaner ® Bl knac akuuw (Institutional F share BG class), AeHOMWUHMpaHy B eBpo, Ha
rnaseH nogdoHa XopainsbH Keit bu Cu lecpananser TonepanTeH OTrosopHo ViHeecTupay (KBC Defensive Tolerant Responsible Investing), koiiTo e nHBeCTULMOHHO
noapaszaeneHue Ha XopaiiabH H.B. (Horizon N.V.), HBECTULMOHHO IPYXECTBO OT OTBOPEH TWM, HAZAMIEXHO YYPEAEHO M CLLECTBYBALLO ChITIACHO 3aKOHWTE Ha benrus,
CbC cefanuLye v agpec Ha ynpasneHne: XaBennaaH 2, B-1080, rp. bptokcen, benrus v ynpaenssaHo ot Keih bu Cu AceT MerumxmbHT H.B. (KBC Asset Management
N.V.). WHBecTuumoHHaTa Len Ha noadoHaa e Aa uHBecTMpa Han-manko 85% ot akTusuTe cu B rmaeHua nogdoHg. OctaHanute makcumym 15% oT akTusuTe cu
noAcOHABT MHBECTVPA B NApWU4HYW CPELCTBA W, MOTEHLMAnHO B AepueaTty. [JoxogHocTTa Ha nogdoHaa ce ovakea Aa Obzie MHOro 6ruaka [0 Tasu Ha rnaBHWs noadoHz,
c ornep, Ha 06CTOATENCTBOTO, Ye e MHBECTUPA BCUYKM UM NOYTH BCUMKU CBOW aKTUBU B IMaBHuUs noadoHa. [MaBHUAT noadoHa ce CTpemMu ja NoCTUrHe Bb3MOXHO
Hal-BMCOKa Bb3BPBLLAEMOCT KaTo CboOpa3HO MHBECTULMOHHMS Bb3rned Ha Kei Bu Cu AceT MeHnmkMBbHT H.B.HBECTMPA Npsko MK HENPSKO B pasninyHm Knacose
aKTMBW, KOUTO BKMIOYBAT aKLW MMM MHBECTULIW B kLK (,A9M0B KOMMOHEHT®), obnuraumn nvnn nHBeCTULWKM B 0BnuraLum (,AbnroB KOMMOHEHT), IHCTPYMEHTH Ha
napu4HWs Nasap, NMMKBUOHM CPEACTBA UMM anTEPHATUBHW UHBECTULMK (KATO HEABWKUMW UMOTY, (DUHAHCOBU WHCTPYMEHTHW, CBBP3aHW C [BWKEHMETO Ha LiEHUTE
Ha masapa Ha CypoBuHUTE U T.H.). LleneBoto pasnpeaenenue e 30% 3a AsnoBust KOMMOHEHT (akuun) 1 70% 3a LbNroBust KOMMOHEHT (06nuraumu). BsamoxHn ca
CbLLECTBEHN OTKNOHEHNS OT TOBA LIENeBo pasnpeaeneHne Bb3 0CHOBA Ha MHBECTULIMOHHWS Bb3rmnes Ha Ken Bu Cu AceT MeHnmxmbHT H.B., KakTo e passcHeHo no-
pony. CnenoBaTenHo € Bb3MOXHO [MaBHUAT NOAMOHA Ja WHBECTMPA 3HAYMTENHA YacT OT aKTMBMTE B KMacOBE aKTWBM, KOUTO He Ca BKIKOYEHW B LIENEBOTO
pa3npefenenue, kKato MHCTPYMEHTU Ha NapuyHNs nasap 1 Apyrv NUKBUAHW akTuBK. [IANOBMAT KOMMOHEHT MOXe Aa AoCTUra Makcumym 45% oT rnaeHWs noadoHA.
Korato npunarat uHBecTuLMoHHMs Bb3rnes Ha Keih bu Cu AceT MeHUmXMBHT H.B., MEHUmKbpUTe B3UMaT CBOUTE MHBECTULMOHHY pelleHus Ha 6asaTa Ha (1) aHanua
Ha (PMHAHCOBO-UKOHOMUYECKOTO PA3BUTUE W NEPCNEKTUBITE 3@ KOHKPETHW PETYIOHW, CEKTOPY 1 cdhepi, (2) ycnosusTa Ha (uHaHCOBMS nasap, AOKOIKO T€ Ca HECUTYPHI
UNW HeCcTabunHy unv 1 iBeTe, KaTo YacT OT nopTeina Moxe Aa ce npeobpasysa B MHBECTULIMMN, KOUTO Ca NO-Marko NOANOXEHW Ha nasapHu konebaHns npu HopmanHu
obcTosTencTBa (KaTo MHCTPYMEHTM Ha NapuyHIS Nasap W Apyrv NUKBIUAHW akTuBM) U (3) NpeacTaBsHETO Ha ASNOBWUS M ABITOBWS KOMNOHEHT KaTo YacT oT nopTdenna
Moxe f1a Obae n3nonssax, 3a Aa 6bAAT 3aKyneHu akTMBM OT No-A06pe NpeAcTaBALMS ce Knac akTuemM 1 Aa 6baaT npoaafeHm akTuBK oT No-cnabo npeacTaBsLLmMs ce
TakbB. VIHBECTULMOHHUTE peLleHns Ha rmaBHus nofdoHA Ce OCHOBaBaT MPEAMMHO Ha MOZEMNM, KOUTO MoraT Aa M3nonaBaT KOMWUYECTBEHU TEXHWKWA U TEXHWUKM C
M3KYCTBEH MHTEMEKT 3a aHanu3 Ha orpOMHU KOMUYECTBA AaHHW. Tean AaHHM 00XBaLLaT MKOHOMWYECKM W Na3apHy NokasaTenu, KakTo 1 Noka3aTeny 3a HacTpoeHnsTa.
KakTo fjaHHWTE, Taka W KNacoBeTe aKTUBM, PETUOHUTE, CEKTOPUTE M TEMUTE, JOMYCTUMM 3a MHBECTUPaHe, ca BHUMaTENHO nogbpanu ot ekcneptn Ha KBC Asset
Management NV. MogenuTte, KOUTO U3NON3BaT KOMMYECTBEHN TEXHUKW U U3KYCTBEH WHTEMEKT, CE M3NON3BaT 3a reHepupaHe Ha O4YaKBaHWsl UMM NPOrHO3W, KOUTO Ha
exeaHeBHa 6a3a 4a NOMOTHAT ONPeAensHETO Ha pa3npeaeneHneTo Mexay knacoseTe akTieu. MogenuTe ¢ U3KyCTBEH MHTENEKT Ce U3NOoN3BaT 1 3a onpefensHe Ha
pasnpefeneHneTo Ha obnMraLuMoHHNS KOMMOHEHT MeXay AOMyCTUMUTE BWAOBE M Temu obnuraumu. 3non3BaHeTo Ha W3KYCTBEH WHTEMEKT € MO-OrpaHuyeHo 3a
pasnpefeneHneTo Ha KOMMOHEHTA B akuwu. [JaHHUTe, KakTo W KNacoBeTe akTMBM, TEMUTE U BUAOBeTE 0OnurauuW, JONYCTUMK 33 MHBECTMPAHE, Ca BHUMATENHO
noabpanu ot excneptn Ha KBC Asset Management NV. MeHnmxbpuTe Ha rmaBHust NoAcoHA MoraT Aa peLuar no BCSKO BpEME Aia He CriedBaT MOAENNTE unu aa mm
crefsa camo YacTuyHo. YoBelukaTa Hameca e No-BeposiTHa NPy U3KIKUMTENHU 0BCTOATENCTBA.

MeHumxbpuTe 06pbLIAT €auH W MONOBMHA MbTU NMOBEYE BHUMAHME Ha pucKa OT MOHWXaBaHe, OTKOMKOTO Ha MoTeHuywana 3a pbeT. KonkoTo noseve ce 0Bpblya
BHMMaHWe Ha pucka OT MOHWXKaBaHe, TOMKOBA MO-TONAMA € YacTTa OT NopTdeiina, KOSTO NP HECUTYPHW M/MNM NO-HECTabUNHM NasapHu ycrnosus Moxe Aa bbae
npeobpasyBaHa B UHBECTULIMM C MO-HUCHK PUCK, KaTO HanpyUMep UHCTPYMEHTW Ha NapuyHUa nasap Wunu ApYrv NUKBUAHW akTMBM. Tasn YacT oT nopTdeiina Moxe Aa
Obae makcumym mexay 5% v 40% ot akTveuTe. ToBa OrpaHMYeHNe € MHAMKATUBHO W MOXe Aa Obae NpepasrnexaaHo eXeroaHo Bb3 OCHOBA Ha AbArOCpoyHaTa
TEHAEHUMS Ha vHaHCOBNTE nasapy. Bbnpeku, Ye T03v NOAXOA MOXe [ja MOMOrHe 3a CMekJaBaHe Ha 3arybuTte no Bpeme Ha cnagoBe Ha nasapa, TOW MOXe CbLLO Taka
[ia OrpaHWyM Bb3BPBLLAEMOCTTA MO BPEME Ha NEpUOAN Ha pacTex Ha nasapa. [MmaBHUAT NoAdOHA Ce CTPEMW KbM OTFOBOPHM WHBECTULMOHHM Lienn Bb3 OCHOBA Ha
[yanucTuieH Noaxof: OTpuuaTeneH npernes 1 MeTogonorus 3a nonoxuteneH nogbop. OTpuLaTeENHUST Nperned 03HayaBa, Ye rMaBHUAT NoadoHa He Moxe fa
WHBECTVPa B aKTVBY, U3[AaJEHN OT EMUTEHTH, KOUTO Ca WU3KNIOYEHU Bb3 OCHOBA Ha KPUTEPWM 3a M3KMiouBaHe (BbMPEeKM TOBa, cnelmdnyHu nparoBe 3a 0bopoT ce
npunarat, HanpuMep, 3a TIOTIOH, Xa3apT U opbxue). MoBeye MHGOPMaLMS 3a NONUTUKATA HA W3KIMKYBAHE MOXETE Aa HamepwuTe Ha www.ubbam.bg, cTpanuua
,ONoBeCTsIBaHe BbB BPpb3Ka C YCTOMUMBOCTTA",  [onuTiKa 3a M3KIYBaHe 3a )OHA0BETE 3a OTFOBOPHO MHBECTMpaHe. MeToaonorusiTa 3a nonoxuTeneH noabop e
KomMBMHaLs OT Lienu Ha nopTdhelina ¢ noakpena 3a ycToiumneo passuTue. Lienute Ha nopTdeitna ce ocHoBaBaT Ha HamansiBaHe Ha MHTEH3MBHOCTTA Ha NapHUKOBUTE
rasoe 1 nogobpssaHe Ha ESG xapakTepucTukuTe Cnpsmo LieneBoTo pasnpeseneHue. MognomaraHeTo Ha yCTOMYMBOTO pa3BuUTHe Ce M3BBPLUBA YPEe3 MHBECTUPaHE B
obnuraymm, KouTo ivHaHCMpAT 3eneHu W/UMK CoLManH1 NPOEKTY 1 B EMUTEHTU, KOUTO BONPUHACAT 3a nocTuraHe Ha uenute Ha OOH 3a ycToitumBo passuTue. Moseve
MH(opMaLWs OTHOCHO METOAONOMVSITA 3a NONOXMUTENEH NoABOp W KOHKPETHUTE Lienu Ha NoAdoHAa Ca HanMYHM Ha agpec www.ubbam.bg, ctpanuua ,OnoBecTsiBaHe
BbB BPb3Ka C YCTOMYMBOCTTA", VIHBECTULMOHHA NONMTMKa 3a (DOHAOBE 33 OTFOBOPHO MHBECTMPaHe M Tabnuua Ha ESG uenute 3a MHTEH3UTET Ha NApHUKOBUTE ra3oBe
11 YCTOYMBO pa3BuUTHe MO IOHA, KaKTO W B aHekc 4 kbM npocnekta Ha OBB Ekcneptiita. MopTdhelnbT ce CbCToM OCHOBHO OT (hOHAOBE, YNpaBNsiBaHy OT LPYKECTBO
ot rpynata Ha KBC, Bb3 OCHOBA Ha KpUTEPMM KaTO MPO3PaYHOCT Ha MHBECTULMOHHATA MONUTMKA 1 CNa3BaHe Ha MHBECTULIMOHHATA CTpaTerus Ha rnasHus nogdoHs.
Banyrata Ha rmaBHus noadoHA e eBpo. [MaBHMAT NogdoHE Lie perHBECTVPA BCUYKI CBOM MPUXOLM MO PeAa, MOCOYEH B MPOCMEKTa. (3a noBeye NogpoBHOCTH, BIKTe
pasgen “Types of shares and fees and charges” ot uHcopmauusTa 3a To3v NoAMOHA B NpocnekTa Ha Horizon). MopbykuTe 3a AsnoBe Ha noadoHaa ce U3MbHABaT
€Xe[HEeBHO (3a noBeye nogpobHoCTH, BUXTE pasgena ,Mpasuna 3a emutupate 1 0bpaTHO U3kynyBaHe Ha AsnoBeTe BbB PoHpa Yambp v MoadoHaoBeTe" B npocnekTa
Ha OBBb Ekcneptiit3). naBHuaT noadoHA ce ynpaBnsBa akTueHO, Oe3 aa ce cpaBHsiBa ¢ 6eHumapk. BbaBpbluaemocTTa Ha nogdoHaa ce ovakea fa 6bae MHOro




Brv3ka 10 Tasu Ha rmaBHWA NoAMOHL U LU 3aBUCK OT NPEACTABAHETO Ha (IMHAHCOBMTE UHCTPYMEHTU, B KOUTO FMABHUAT NOACOHA NHBECTMPA U CHOTHOLLEHNETO UM
B MHBECTULMOHHUS My nopTdpeiin. BanyTata Ha noadoHaa OBB Excneptiiia ledanansen Tonepanten OTroBopHO MHBECTMpALL € eBpO.

MuHumanHaTa cyma Ha uHsectuums e 5.11 espo.

lMpakmuyecka uHghopmayus

baHka-aenosuTap Ha goroBopeH ¢oHa Yapbp ,OBb Excnepthins” e ,06eamHeHa Obnrapcka baHka“ ALl. MoxeTe ga HamepuTe npocnekTa, NOCNEAHNTE TOAULLIHN 1
LIECTMECEYHN (PMHAHCOBM OTHYETW HA [OTOBOPHWS (DOHA, KAKTO W HACTOSLUMS OCHOBEH MHGOPMALMOHEH OKYMEHT, KakTo M pefa 3a NnojaBaHe W pasrmexaaHe Ha
xanbw, Ha 6bnrapcku esuk Oe3nnaTHoO BLB BCUYKM KIOHOBE Ha aucTpubyTopa ,ObeanHeHa 6bnrapcka 6aHka“ ALl B pamkuTe Ha 00u4aitHOTO UM paboTHO Bpeme ¢
KNMEHTW, KaKTO M Ha HEroBMS MHTEpHET agpec — www.ubb.bg, 1 Ha nHTepHeT agpeca Ha Keih Bu Cn AceT MeHnpkmbHT H.B. — KIOH* KYT — www.ubbam.bg. Mpu
MOVICKBaHE, MOXETE Aa MOJy4nTe XapTUEHO Konue Ha Te3n AoKyMeHTH 6e3nnaTHO BbB BCUYKM KMOHOBe Ha ,06eanHeHa Obnrapcka 6aHka“ ALl B pamkute Ha 0614ainHoTo
1M paboTHO Bpeme C KnueHTU. MoxeTe ja HaMepuTe akTyarHWUTe HETHa CTOMHOCT Ha aKTUBMTE, EMUCMOHHA CTOMHOCT U LieHa Ha 06paTHO 13KynyBaHe Ha noadoHAa
Ha NOCOYEHUTE UHTEPHET afpecu, KbAETO MOXeTE Aa HamMepuTe 1 Apyra nomnesHa HopMaums. AkTyanHa MHhopMaLys OTHOCHO NONUTUKATa 3a Bb3HarpaxaeHusaTa,
npunarasa oT ynpaensBaLloTo ApYKeCTBO MOXe fa 6bae HamepeHa Ha Gbnrapcku esuk Ha agpec: www.kbc.be/investment-legal-documents, a xapTueHo konve e
6bae npegocrtaBsHo 6eannatHo npu noucksaHe. MoxeTe 4a HamepwuTe NPOCMEKTa U NOCHEAHUTE TOAULIHM U LIECTMECEYHN (PMHAHCOBM OTYETM Ha XopaisbH H.B.
(Horizon N.V.), aHrnuickn n HuepnaHacku €3uk ,KakTo 1 OCHOBHUS MHCOOPMALIMOHEH [JOKYMEHT Ha rmaBHWs NOAMOHA Ha aHIMUIACKW, HUAEPNAHACKM M Gbnrapcku e3nk
Ha WHTepHeT cTpaHuuata Ha rpynata Kein Bu Cu (KBC Group) - https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-
document.html#horizon kaTo npu nouckeaHe, MOXETe Aia NONy4NTE XapTUEHO Konue, 6eannaTHo BB BCYKM kIoHoBe Ha ,ObeauHeHa bbnrapeka 6aHka“ Afl B pamkute
Ha obwyaiHoTO MM paboTHO Bpeme C knueHTW. [locnegHo obsiBeHaTa HeTHAa CTOWHOCT Ha akTMBWTE Ha [MaBHMA NOAdOHA € [0CTbMHA Ha
https://permafiles.beama.be/NAVpub nl.pdf. Bceku noacoHa ce pasrnexaa kato otaenHo 060cobeHo uMyLlecTBo. MpocnekTsT U nepuoanyHuTe otyeTy obxealyat
BCWYKM NOACOHAOBE Ha AoroopeH doHa Yapbp OBb Excneptiins. HBecTUTOpUTE MMAT NpaBa caMo Mo OTHOLLEHE Ha aKTUBIUTE U NMPUXOLANTE Ha NoadoHAa, B KONTO
ca uHBecTUpani. Beeku noadoHa 0TroBaps 3a 3abiKEHUATa CU @AMHCTBEHO CbC COBCTBEHUTE CU aKTUBM. BbnrapckoTo AaHbYHO 3aKOHOAATENCTBO MOXE A OKaxe
Bb3[ENCTBME BbPXY MHANBMOYaNHOTO Bu gaHbyHO cheTosiHMe. TMopbykm 3a 3anucBaHe M 0b6paTHO u3kynyBaHe Ha AsanoBe B noadoHaa MoraT fa 6baaT nogaBaHu
BCeku paboTeH geH. MoxeTe fa 3ameHute Bawwte gsnose B T03W NoadoHA € AAnoBe B Apyr (nod)dhoHA B cbluaTa BanyTa, ynpaenssaH ot Keit bu Cu Acet
MerumxmbHT H.B. — KINOH* KYT, kato npeanoxute BalwmTe AAnose BbB PoHAA 3a 06paTHO 13KynyBaHe 1 3anuweTe Afnose B Apyrus (NoA)(oHA B CLOTBETCTBUE C
obuwuTe npasuna 3a 3anucsaHe M 0bpaTHO M3kynyBaHe Ha AANOBE OT CLOTBETHWUTE (NOA)POHAOBE (MOXE Aa HamepwuTe AOMbAHUTENHA MHGOPMauus B pasgen
L,[IpaBuna 3a emutnpaHe 1 0bpatHo uskynysaHe Ha asnosete BbB PoHaa Yagbp v MoadoHaoBeTe” OT NpocnekTa).

LleneBu HenpodecnoHaneH MUHBECTUTOP

npO,quT'bT € Haco4yeH KbM MHBECTUTOPU, KOMTO LeNAaT Aaa Hatpynat 4acTHO foraTcTBO M UMaT WHBECTULMOHEH XOPU3OHT OT OKOJ10 3 rOANHN. Teau WHBECTUTOPMU Ca
rOTOBM [ja MOEMat OMpeAeneH puck CpeLly NOTEeHUManHO No-BUCOKa Bb3BPBLLAEMOCT U MoraT Aa noHecat 3arybu npu HebnaronpustHu ycnosus. Te3n HBECTUTOPU
cnefBa a uMmat noHe OCHOBHU NO3HAHUA u/mnw onut B VHBECTUPAHETO BbB Cbl/IHaHCOBI/I VIHCprMeHTI/I.Te CbLL0 Taka nmat npeanovYnTaHnA KbM OTTOBOPHO MHBECTUPAHE.

KakBu ca pUcCKoBeTe M KaKBa Bb3BPbLLLAEMOCT OUX MOIb/1 Aa nonyqa?
Mokasaren 3a PUCKa 0606LLaBaLMsT NokasaTen 3a pucka MHOPMMpa 3a PABHULLETO Ha PUCK NpK TO3M

NpoAYKT B CPaBHEHWe C Apyrute npoaykTu. Toil mokassa BepoOSTHOCTTA OT
3 n n napnHa 3ary6a MpK TOaM NPOMYKT B PESYATAT Ha nasapara AUHAMUKA W
3alL0TO HSIMa [ja CMe B ChCTOSHWE Aa BY nnatuM. Ha To3u NpoayKT oTpeanxme

KaTeropws Ha puck 3 ot 7: 3=,CpeHOHUCHK puck”. KaTteropns 3 oTpassisa AOKONKO
Pa3nUYHMTE aKTMBW, B KOWTO WHBECTMPA (POHOBLT, Ca UYBCTBUTENMHM KbM
[Mo-H1CHK prck Mo-B1COK pucK nasapHuTe AgkeHus. CrnegoBaTenHo Tasu kaTeropus ce knacupa Mexay Tas
[MokasaTensT 3a puck € 0CHOBaH Ha NpeanonoxeHreTo, Ye Lie [GERIAUEEI RN N eI NG o RN LRV R
[bPXIATE MPOAYKTA 3 3 FOAMHI. akumv (Kateropus 4). To3u NpoayKT He CbAabpka 3aluuTa OT NasapHaTa AMHaMmuka,
,ueﬁCTBVlTeﬂHVlﬂT PUCK MOXE Aa Bapypa 3HaUMTENHO, ako nopaagu KoeTo Moxe Aa 3aW6VITe uanara c MHBECTULMA UN YacT OT HeA. AKo He
ocpebpuTe NpeacpoYHo, KaTo Bb3BPbLLAEMOCTTA ChLLO MOXE mMoxe aa Bu ce mnatv gbmkuMOTO OT Hawwa cTpaHa, buxte mornu aa 3arybute
[Ja e no-marnka. Lsnarta cu UHBECTULWS.
MHBeCTULMSITaA B TO3W (hOHL, CLLO HOCK:

- YMepeH MHnauroHeH puck: 06nMraLoHHUST KOMMOHEHT He OCUTYpSIBa 3alLuMTa CpeLLy NOBWLLIABaAHE Ha MHGnaumsTa.

- YMepeH BanyTeH pUCK: Tbil KaTO MMaA UHBECTULIMN B LIEHHU KHIDKA, KOUTO Ca [EHOMUHMPaHM BB BanyTU, pasninyHu OT €BPO, UMa BEPOSITHOCT CTOMHOCTTA Ha
MHBECTULMSATA Aa Obae NOBMSHA OT NPOMEHU BbB BaNyTHUTE KYpPCOBE.

- YMepeH KpeauTeH puck: 00nurayMoHHNAT KOMMOHEHT Ha TO3M NMPOZYKT Ce CbCTOM NPEANUMHO, HO HE CaMO OT 0BnMraLmn ¢ MHBECTULIMOHEH PENTHHT.
CnepnoBaTenHO pUCKBLT AAZLEH EMUTEHT 1a HE MOXE MOBeYe [a U3MbIHABA 3a4bIDKEHUSTA CU € NO-BUCOK, OTKOMNKOTO MpU MHBECTULIMS, KOSITO Ce ChbCTOW Camo OT
obnuraumm ¢ IHBECTULMOHEH PENTUHT. AKO MHBECTUTOPUTE CE CbMHSBAT B KPEAUTOCMOCOOHOCTTA HA EMUTEHTUTE Ha 0OnUraLum, CTOMHOCTTA Ha Te3n obnurayum
MOXe Aa CragHe.

[TpoayKTLT HIMa KanuTanoBa 3auTa.

CU.eHapI/IVI Ha pe3ynTtaTute

B nokasaHuTe CTOMHOCTM Ca BKIIOYEHN BCUYKM PA3X0au MO Camusi MPOLYKT, HO MOXe A HE BKIKOYBAT BCUYKM pa3xoau, KOMTO Mnallate Ha Balums KoHCYNnTaHT unm
pucTpnbyTop. B cToiHOCTUTE He e B3eT npeasua AaHBbYHUAT By cTaTyc, koMo MOXe fa ce 0Tpasu Ha Bawwarta Bb3BpbLaeMocT.

Bb3BpbLaemMocTTa Ha TO3M NPOJYKT 3aBucu OT ObAeLLeTo NpeAcTaBsHe Ha nasapa. bbaelarta guHamuka Ha nasapuTe € HecUrypHa 1 He Moxe fa 6bae TOYHO
npeasuaeHa.

lMpencTaBeHuTe CLEHApPUN — MECUMUCTUYEH, YMEPEH M ONTUMUCTUYEH, WMIOCTPUPAT Hali-HeOnaronpusTHUTE, YMEPEHUTE W Hait-bnaronpusTHUTE pesyntat Ha
BBMPOCHUA NPOAYKT W NOAXOASAL, pedhepeHTeH nokasaten npes nocnegHute 10 roanHu. bbaeleTo npeacTagsHe Ha nasapute Moxe Aa Gbae 3HAYUTENHO PasMnYHO.
KpnancHusIT ceHapuin nokasea BEPOsiTHaTa Bb3BPbLIAEMOCT MPW EKCTPEMHY Na3apHu YCMOBHS.

< >

MpenopbunTeneH nepuoa Ha AbpkaHe: 3 roguHu AKO n3TernuTe MHBECTMUMATA AKO U3TErnNuUTe MHBECTMLMATA

pvmepHa nHBecTuumsa: 10 000 EUR cu cnep 1 roguHa cu cnep 3 roanHun

CueHapuu

MuHumanHa Hsima MMHUManHa rapaHTMpaHa Bb3BpbiuaemocT. Moxe Aa 3aryGute YacT OT UNW LUAnaTta c MHBECTUPaHa CyMma.

Bb3BPbHLAEMOCT

K KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 7470 EUR 7600 EUR
pusnceH CpesHOroAMLLIHA Bb3BPBLLAEMOCT -25,32% -8,73%

n KakBo 6uxTe nony4nnu cpep npucnagaHe Ha pasxoauTe 8070 EUR 8 650 EUR
ECMMMCTUIEH CpenHoroamiHa Bb3BpbLLaeMoCT -19,32% -4,71%

y KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 9850 EUR 9730 EUR
MepeH CpedHOroAuLLIHA Bb3BpbLLAEMOCT -1,50% 0,91%

0 KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 11070 EUR 11 390 EUR
NTUMUCTUHEH CpesHOroaMLLHA BL3BPBLLAEMOCT 10,72% 4,42%

[NecumncTYEH cLieHapuid 3a 3 UnK No-Marnko roauHK: To3u TUN CLeHapui e Bb3HWUKHAN 3a MHBECTULMA ¢ Hauano sHyapu 2020 r. v kpai aekemepu 2022 T.

YMepeH cueHapui 3a 3 roguHu: Tosn TUN CLiEHapuii € Bb3HWKHAN 3a MHBECTULMS, CUMYMpaHa ¢ NoaxoasLy pepepeHTeH nokasaten ¢ Havano toHn 2015 . 1 ¢ kpan
mai 2018 r.

OnTUMMCTIYEH cLeHapwil 3a 3 rogmHu: To3u TUN CLiEHapWIA € Bb3HWKHAN 3a MHBECTULMS, AOMbIIHEHA C NOAXOASL pediepeHTEH NokasaTen ¢ Hayano sHyapu

2019 r. uc kpait pekemepu 2021 .
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KakBo ctaBa, ako Ker bu Cu Acet MeHMAXXMBHT H.B. He e B cbCcTOAHME Aa u3naaTu
OBbJIKUMOTO?

Toih KaTo MHBECTMpaTe AnpekTHO B MoadoHaa, HEBb3MOXHOCTTa Ha YnpasnssalyoTo Apyxectso Kei Bu Cu Acet MennmxmbHT H.B., BaHkaTa genoautap wnu
AUCTPUBYTOPBT Aa M3BBPLUBAT NMNaLaHNs (Hanp. Nopagyu HeCLCTOATENHOCT WM eKBUBANEeHTHa Npoleaypa) HaMa Aa “Ma Nnpeku nocneguuy 3a cnocobHocTTa Ha
MopdoHaa fa n3sbpLLBa 06paTHYU M3KynyBaHWs Ha Asnose. AKTBUTE W nacusuTe Ha MoadoHaa ca oTaeneHn kato 060cobeHo UMYLLECTBO, KOETO Ce ynpaBnsBa u
pa3npefens camo B Non3a Ha MHBECTUTOpUTE B Hero. B cnyvait, ye camuat MoadoHa He Moxe Aa U3BbpLUBA 0OpaTHM M3KynyBaHMs, MOXe Aa 3arybute LsnaTta cu
nHBecTuLns. MHBecTuuuuTe B MoadoHaa He ca rapaHTUpaHy OT rapaHLMoHeH (oHA, Cb3aaaeH OT Abpkasata Wim OT ApYr BUA rapaHLus.

KakBu ca pasxogure?
INuuero, koeTo Bu npeanara T03v NpopyKkT v By npedocTass KOHCYTaLus 3a HEro, Moxe Aa Bu Hauuenu apymv Takeu. B TakbB cryyaii Tosa nuue we Bu ocsegomn
33 TE3M TakeK U Lue By rokaxe Kak Te ce 0TpassBaT Ha MHBECTULVSTa Bu.

Pa3xo,qu BbB BpeMeTo

B tabnuuute ca nocoyeHu cymute, B3eTU OT BalaTa MHBECTULMS 33 MOKPMBAHETO HA Pa3HU BUAOBE Pa3xoau. Tean Cymu 3aBUCAT OT TOBA KOMKO CPeAcTBa
MHBECTVpATE M KOMKO BpeMe AbpxuTe npopykTa. MocoyeHnTe Cymmu ca MpUMEPHU 1 ca U34YMCNEHN Bb3 OCHOBA Ha NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3nniHU
Bb3MOXHM NEPUOAM Ha AbpXaHe.

HawwTe fonyckaHus ca cnefHuTe:

- MbpBaTa roguHa e nonyuute obpatHo uHBecTMpanuTe cpeactea (0% roguiiHa Bb3BPBLUAEMOCT); 3@ OCTaHanuTe MEpPUOAM Ha AbpXaHe npuemame, Ye
pesynTaTuTe Npu NPoAyKTa ca TakuBa, KakBUTO Ca NoKasaHu B YMEPEHWS CLieHapUi;

- nHBecTupaHm ca 10 000 EUR.

AKO u3TernuTe UHBECTULMATA
cu cnep 3 roauHu

Ako usternute uHBecTuumaTa cu cnea 1 roguHa

00wo pasxoau 452EUR 855 EUR
lloouiwHo oTpaxeHue Ha pasxoauTe (*) 4,5% 2,9% BCsika roguHa

(*) ToBa noka3ga kak pa3xoauTe HamMansBeaT roguilHaTa By Bb3BpbLyaeMocT npea nepuoga Ha AbpkaHe. Hanpumep, ako uternute MHBECTULMATA CY NPW M3TUYAHETO
Ha NpenopbLYMTENHIS NEPUOA Ha IbpXaHe, cpeaHaTa roauliHa Bb3BpbLUAEMOCT ce ovaksa Aa bbae 2,0% npeayw npucnagaHe Ha pasxogute u -0.9% — cnep, ToBa.
lMocoyeHnTe CTOMHOCTM OTpa3sBaT MakcuManHaTa Takca 3a pasnpocTpaHeHWe, KOSTO AWUCTpUBYTOpbT MoXe fa Hauicnm (makc. 2.50% OT MHBecTMpaHuTe
cpeacrtea/makc. 250 eBpo). AuctpubyTopsT Lie By ocBeomm 3a iefcTBUTENHATA Takca 3@ Pa3npoCTPaHEHME.

EnemeHTH Ha pa3xogute
EnHOKpaTHM pa3xoau — NbpBOHAa4YanHa Takca U Takca npu usternsaHe Ha UHBeCcTULUATA AKO nsternure WHBECTULIUATA CU cnea 1 roguvHa

MbpBoHaYasnHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuMarnHaTa Takca 3a 250 EUR
Pa3npOoCTpaHeHue, KOATO Moxe aa Bu 6bae Hauucniena. QucTpubyTopbT wie Bu
0CBEJIOMM 33 [IENCTBUTENHATA TAKCa 38 PA3NPOCTPAHEHME,

Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha uHBecTULmMATa. Bbunpeku ToBa, ako 0EUR
MHBECTMLMATA W3TErnnTe MHBECTULMATA CU B PaMKITE Ha eANH MeceL| cried MbpBOHaYanHata Bu
VHBECTULNS, ANCTPUBYTOPBT MOXE Aa HAYMCIN TaKCca NPM M3TErNsSHE OT Makc.
5,00%.
(**) Tekywum pa3xoau, B3MMaHu BCsAKa rogvHa
TaKcu 3a ynpaBneHue u apyr 1,73% OT CTOHOCTTA Ha BaLLaTa MHBECTULIMS FOAMLLHO. 173 EUR
aAMMHUCTPATUBHU UNK ONepPaTUBHU ToBa e npubnmanTenHa OLEeHKa, Thil KaTo Bb3HArPaXAEHUETO 3a YNpaBNeHue Ha
pasxoau WHBECTULMOHHMS NopTdhern e kopurupaHo Ha 31 Oktomepu 2025 r.
Pa3xopw no caenku 0,29% oT CTOMHOCTTA Ha BaliaTa MHBECTULMS roauiuHo. ToBa e npubnuauTenHa 29 EUR

OUeHKAa 3a MOKynko-mpogaxGa Ha GasoBMS  WMHCTPYMEHT Ha  NPOAyKTa.
[eiicTBuTENHaTa Cyma Lie Bapupa B 3aBUCMMOCT OT TOBA KOMKO KyryBame U

npopaasame.
CbNbTCTBALLYM pa3xoau, B3UMaHW npu cnelnduyHn obcTosTencTaa
Takcw 3a nocTUrHaTh pesynrtaTu [Mpv TO31 NPOJYKT HAMa Takca 3a NOCTUrHaTK pesynTaTy. HAaMa

(**) Taaun CTOMHOCT BKITIOYBA M Takca 3a YrpaBlieH e Ha (hoHa Mo OTHOLLEHWE Ha aKTVBM, MHBECTUPAHW W3BBLH IMaBHUS NOAGOHA, KAKTO U Takca 3a ynpaBreHue Ha
rNaBHNst NOAGOHA MO OTHOLLEHWE Ha MHBECTUPAHUTE B HETO aKTVBM Ha (hOHAA M TEKYLUM pa3xoam Ha rnaBHUs NoadOoHA, KOUTO MHAMPEKTHO ce noemat OT (hoHaa,
KaTo MHBECTUTOP B rMaBHUS NOAGOHA.

Konko abaro TpsbBa Aa Abprka MHBECTULMATA U MOrra JIM Aa U3TEr1a napMTe CH no-

EaHO? MpenopbunTeneH Nepuod Ha AbpxkaHe: 3 roguHmn

B3emalikv npepsua MHBECTULMOHHATA CTpaTeris Ha TO3W MPOAYKT, NpenopbyBame Toi Aa bbae AbpkaH B NPOAbIKeHNe Ha 3 rognHu unu noseve. MNepuogbT Ha
AbpXaHe Ce onpeaens ¢ Len [a ce Hamanu pucka oT BAU3aHe M M3Nn3aHe OT NpoaykTa B MOMEHTM Ha nasapHu konebaHns 1 Aa ce ocurypu AOCTaTbyHO Bpeme 3a
Bb3CTaHOBSBAHE Ha 6a3oBuTE aKTWBM B Cryyai Ha HebnaronpusTHM nasapHu ycnosns. Cnopes HalnTe OLEHKWN BEpPOSTHOCTTA 3a NOMyyaBaHe Ha MONoXuUTeNnHa
Bb3BPbLUAEMOCT € MO-BIUCOKA, KOraTo AbpXMTE MPOAYKTa 33 MPenopbYaHus Mepuod Ha AbpxaHe unn no-abaro. MoxeTe ga uanesete OT TO3W NPOAYKT npeau
npenopbyaHns Nepuop Ha SbpxaHe, HO B TO3W CRy4alt BEPOSTHOCTTA [a MOMyyuTe No-Manka Bb3BPBLUAEMOCT OT MbPBOHAYANHATa MHBECTULWS € NO-BUCOKA.
YacTU4YHOTO UNM MBAHOTO M3TErNAHE Ha MHBECTULMATA e 6e3nnaTHO OCBEH aKo U3TErMAHETO € B PaMKUTE Ha €AMH MeCceL, Crief MbpBOHAYanHaTa HBECTULNS, Torasa
Takca npu usrternsHe ot makc. 5,00% moxe fa 6bae HauucneHa.

Kak mMora ga nogam xanoéa?

MoxeTe aa nopagete xanba, 6e3 fa 3annaliate Takca, OTHOCHO AeicTBUS Ha aucTpubytopa ,ObeauHeHa Gbnrapcka Baqka“ All, koitTo npegnara goHaa unm
npegocTaBs CbBET OTHOCHO dhoHAa upe3 www.ubb.bg (Bpb3ka ¢ Hac, ManpaTeTe 3anuTBaHe), kakTo 1 Aa ce 0bbpHeTe KbM Hai-6nuskus knod Ha OBb Afl. MoxeTe
Aa nogageTe xanba otHocHo npogykTa u Ao Keit by Cn AceT MenmmxmbHT — KnoH Ha ubbam@ubb.bg nnm upes www.ubbam.bg (Cebpxete ce ¢ Hac/ManpaTeTte
3anuTeaHe); unm Ha agpec: rp. Cocus, 1463, 6yn. Butowwa Ne 895, OB MuneHuym ueHTsp, eT. 6. MoxeTe aa nogagete xanba go Komucns 3a cmHaHcoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,byaanewa” Ne16, 1000 Codonst, unm fo CektopHaTa nomuputenHa komueus: adr.finmarkets@kzp.bg; Codms 1000, nn. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbAHNAT TEKCT Ha NpoLieAypaTa 3a nogasaHe Ha xandu o Keit B Cu AceT MeHmKMBHT - KroH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekuusTa 3a Hac, [lokymeHTH, OCHOBHYM AOKYMEHTW. He3aBuCMO OT FrOPHOTO, BCEKM MHBECTUTOP UMa NPaBo Ha edpekTUBHa ChaebHa 3awuTa.

/lpyra nosne3sHa MHdopmauums

[Mopnpo6Ha HGopmaLms 3a TO3W NPOAYKT 1 CBbP3aHMTE C HEr0 PUCKOBE MOXETE Aa HaMepuTe B AOKYMeHTauusTa Ha MoadoHaa. YBepeTe ce, Ye CTe ce 3anosHanm ¢
Hes Npeau fa uHBecTvparte. MoseTe Ja nonyyuTte Tasu wHopmauws besnnatHo ot guctpubytopa Ha MoadoHga OBB. ViHdopmauus 3a pesyntatute 3a MuHanm
nepuoan Ha To3W MPOAYKT Npe3 nocneaHata 1 roaMHa MoXe [a HaMepuTe Ha CrieHNs HTEpHET aapec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-def-
tol/documents, MHdopmauws 3a pesyntatute 3a MuHanu nepuogm. MHdopmaLms 3a U3umcrnenusiTa, CBbp3aHu CbC CLEHapUNTE 3a pe3ynTaTute MOXETE Aa HaMepUTe
Ha CrefHWs MHTEPHET agpec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-def-tol/documents, [lokyMeHT CbC CLieHapum 3a pesynTaTture.
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