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1. Pesiome

KBC Asset Management NV, Havenlaan 2 1080 Bptokcen, pa3rnexaa oCHOBHUTEe HeB1aronpuaTHM Bb34eMCTBUA Ha CBOUTE
WHBECTULIMOHHN peLleHna Bbpxy GpaKkTopuTe 3a yCTOMUYMBOCT. HacToALW,0TO CTaHOBULLLE € KOHCOIMAMPAHO CTaHOBULLE 33
OCHOBHUTE HebnaronpuATHU Bb3AENCTBUA BbPXY ycTohumBocTTa Ha KBC Asset Management NV, Herosute KnoHose 1
OblUepHU apyKecTea, a meHHo KBC Fund Management Ltd. n CSOB Asset Management (KBC Asset Management Group,
»KBC AM*“).

To3u AOKYMEHT onucBa Kak KBC AM oTuMTa MHAMKATOpUTE 32 OCHOBHU HebnaronpuaTHM Bb3gencTeus (PAI), KakTo e
onucaHo B PernameHTa Ha EC OTHOCHO paskpuBaHe Ha WMHOOPMauUMA, CBbP3aHa C YCTOMYMBOCTTA B CEKTOpPa Ha
duHaHcoBuTe ycayru (SFDR), KaKTo M HalWWTe NOAUTUKM 33 UAEHTUDULMPAHE U NPUOPUTU3MpPaHE Ha HebnaronpuaTHUTE
Bb34ENCTBUA BbpPXY ycToMumnBocTTa. Cnopeg SFDR onpegeneHueto 3a PAl e cnegHoTo: ,,OTpMLaTENIHN, CHLECTBEHN UM
BEPOATHO CbLLECTBEHN edeKTU BbpXy GaKTOpUTE 33 YCTOMYMBOCT, KOMTO Ca MPUYMHEHW, YCAOMKHEHU OT WAWU NPSAKO
CBbP3aHN C MHBECTUUMOHHM PELUeHUs U CbBETU, U3BBPLUEHU OT topuamyeckoto amue.” Pamkata Ha SFDR wm3uckBa
pasrnexkaaHeTo Ha 18 3a4b/IKUTEeNHU MHAMKATOPA 33 EMUCUK Ha NapHUKOBM rasose, buopasHoobpasue, Boaa, 0OTNaAbLUM
W couManHM NoKasaTenun, NPUAOKMMU 33 KOMMAAHUU, HALMOHANHN U HAAHAUMOHANHM APYXKEeCTBa, KAaKTO U 32 aKTUBMK OT
HeABMXUMU UMOTW. B sonbnHeHue, SFDR onpeaena 22 AO0NbAHUTENHU KAMMATUYHU U APYTM CBbP3aHKU C OKOIHATa cpeaa
WHOMKATOPU, KaKTo U 24 AOMbAHUTENIHW WMHOMKATOPa 33 COLMaAHU BBMAPOCUM U BBMPOCU, CBBP3aHU C paboTHMuUMUTE,
334MTaHe Ha MpaBaTa Ha YyoBeka, bopba ¢ Kopynuuata u nogkynute. KBC AM we oTynta n3bopa Ha AOMNbAHUTENHUTE

WHAMKaTOPW.

OCHOBHOTO HebNaronpuATHO Bb3AeNCTBME BbPXY YCTOMUYMBOCTTA ce MoKpuBa/HabAl04aBa NpeavMHO OT npuaaraHuTe
NOMIMTUKM 32 U3KtOUBAHE. PeamLa AeMHOCTM Ca U3KNHOYEHM OT BCUYKM aKTUBHO YNPaBAABaHW UHBECTULLMOHHWN NPOAYKTH,
He camo oT Te3n 3a OTroBOpHO MHBEeCTUpPaHe. KaTo TakMBa ca M3KAUYEeHU KOMMNaHWK, 3aHMMaBalLlmM ce C NPOTUBOPEUNBHU
NPOn3BOACTBA HA OPBKUA, TOMNJIMHHW BbINLLA UK TIOTIOHEBU N3aenua. MI3KNYeHN ca U Hall-CepUO3HUTE HapyLLUMTenu
Ha NpUHUMNUTE Ha NnobanHua porosop Ha OOH M KOMNAHMMTE, KOWTO CEPMO3HO HAPYLUABAT YOBELIKWUTE MpaBsa.
M3KNOUEeHM ca AbpiKaBHU 06aMraummn oT cTpaHu C Hal-npoTusopeumsute pexxummn n KBC AM HAMa Aa UHBecCTMpa BbB
GMHAHCOBM MHCTPYMEHTU, CBBP3aHU C LLeHUTe Ha A06UTBbKa U XpaHuTe.

B pamkute Ha HawuTe PoHOoOBE 33 OTFTOBOPHO WMHBECTUPAHE, BCUUYKM MHAMKATOPU 33 OCHOBHWUTE HEBMaronpuATHU
Bb34ENCTBUA Ha MHBECTULMOHHUTE pelleHuns BbpXy dakTopuTe 3a yctonumsocT (PAI), KakTo ca nocoyenun B Tabanua 1 ot
MpunoxeHune 1 kbm LdenernmpaH pernament (EC) 2022/1288, 1 cbOTBETHUTE UHAMKATOPW 338 OCHOBHUTE HeBAaronpuATHU
Bb34EMCTBMA HA PeLleHnATa 33 UHBECTULMM BbpXy GpaKTopuTe 3a yCToMYMBOCT B Tabamum 2 1 3 oT MpunoxkeHne 1 Kbm
HenernpaH pernameHT 2022/1288 PAI ce B3emat npeasua Ypes nNoanTMKaTa 3a U3KAOUYBaHe 3a GOHA0BE 32 OTFOBOPHO
WHBECTMpPAaHe, U NO-CNeLManHo Ypes HOPMATUBHUA CKPUHUHT U ESG oLleHKaTa Ha pucKa.

1 | CTAHOBMLLLE 3A OCHOBHWTE HEBJIATONPUATHM
Bb3JENCTBMA BLPXY YCTOMYMBOCTTA




B HawunTe ®oHA0BE 33 OTTOBOPHO MHBECTUPAHE PEAMLA AONBAHUTENHM LENHOCTU Ca U3KHOYEHM, B CPAaBHEHME C HAWIUTE
KOHBEHUMOHaNHN ¢oHAoBe. KOMMNaHMWUTE, KOWUTO He OTroBapAT HA HaM-U3BECTHUTE MENKAYHApPOAHW HOPMU UK
CTaHAAPTH, Ca U3KIIOYEHN.

Te BKtOYBAT, HANPUMeEP, NPUHUMNNUTE Ha TNobanHus porosop Ha OOH, KoOHBeHUMKUTE Ha MeXxayHapoaHaTa opraHM3auma
Ha Tpyaa (ILO), HacokmTe Ha OUCP 3a MyATUHALMOHANHUTe NpeanpuaTus, PbkoBogHuTe npuHuMnmu Ha OOH 3a 6usHeca
M npaBaTa Ha 4oBeka (UNGPs) u Lenute Ha OOH 3a ycToiumBo pas3BuTMe. KomnaHuuTe, yyacTBallM B CEPUO3HU
NPOTUBOPEYUUSA, CBBP3AHM C €KOIOTUYHMW, COLMATHU U YNPABJIEHCKMN BbMNPOCK, CbLLO Ca U3KIOUYEHU. BCMUKM n3Konaemu
ropmea ca usKkatoueHu ot PoHA0BETE 33 OTFTOBOPHO MHBECTUPAHE, C U3KIHOYEHME Ha MHBECTMLMAUTE B 3e/1eHN obanraumm
Ha Te3M KOMMaHWUK, YIeCHABALLM eHepPruiiHMA npexos,. KomnaHunTe, y4acTeallm BbB BOEHHW 40OrOBOPU UM CBbP3aHM CbC
CTPE/IKOBO OpPbXKME, CbLLO €A M3KAYeHU. OcBeH TOBAa OrpaHUYeHMATa ce npuaaraT 3a KOMNaHUM, 3aHMMaBaly ce C
Xa3apT, pasB/eyeHMA 32 Bb3PACTHU, KOXKMN U CNEeLMasHN KOXKEHU MPOAYKTU M KOMMAHUM C OTPULATENHO Bb3AENCTBUE
BbpXy 6MopasHoobpasmeTo. B gonbaHEHWE, CTPAHWUTE, KOUTO HE OTTOBAPAT HA KPUTEPUUTE 33 YCTOMYMBO Pas3BUTUE,
NPOTUBOPEYMBUTE PEKMMMU U CTPaHUTE, KnacupaHu B 10% Hak-nowma mogen Ha ESG oueHKa, ca W3K/AYEHW.
KomnaHuute cbc cepmosHa ESG oueHKa Ha puMCKa M BCUMYKM KOMMAHWK, YCTAHOBEHU B AbPKaBM, KOMTO HacbpyaBaT
HEeNOANHM AAaHDBYHM NPAKTMKM, CbLLO Ca U3K/IOYEHU. Bb3MOXKHO e B onpegenieHn caydan u3knouBaHe nam obcbxaaHe 3a
KOMMaHMKM, CaMo cnepj nonyvyaBaHe Ha npernopbka OT KOHCYNTaTUBHUA CbBET 32 OTTOBOPHO MHBECTUPAHe.

3a noseyve uHpopmayusa suxcme 06U NOAUMUKU 30 U3K/IHOY8aHE 30 PoHO08E 30 KOHBEHUUOHA/IHO U 0M2080PHO

uHeecmupaHe U [1o1umuKu 3a uska4eaHe 30 PoHOo8e 30 0M2080PHO UHBECMUPAHE, C MPEB80O HA 6b12aPCKU e3UK

Ha cnedHua uHimepHem aodpec: UBB Asset Management (ubbam.bg), pasden "OnosecmsasaHe eve epwb3ka ¢

ycmotiyusocmma”.

NMonntnknte 3a n3KkAOYBaHe ce Ha6l'IPO,£I,aBaT ype3 npunnaraHe Ha NpasuniaTa 3a CbOTBETCTBUE Npean U cnen CKAKYBaHe
Ha CAENKN B HallnUTe BbTPELWHN npouecu.

OcBeH CTporMTe MNOAMTUKM 3a W3KAO4YBaHe, Hawwute OTroBOPHM QOHAOBE Le HAcbpyaBaT MHTErpMpaHeTo Ha
YCTOMUYMBOCTTA B PELUEHUATA HA EMUTEHTMTE (KOMMaHWM, NPaBUTE/ICTBA, HAAHALUMOHANIHN ANBKHULM U/UAN areHumu,
CBbP3aHU C NPaBUTENCTBA), KaTo NpeanoYnTaT EMUTEHTU C No-A06pa ESG oueHKa, KbaeTo ESG 03HayaBa ,,EK010rMYHOTO,
COLMANHOTO M KOPMOPATMBHOTO YnpaB/JeHWe” W HacbpyaBaT CMEKYaBaHe Ha KJAMMATUYHUTE MPOMEHW, KaTo ce
npeAnoyYnTaT eMUTEHTM C NO-HUCBK MHTEH3UTET Ha NapHUKosuTe rasose (GHG), c uen nocturaHe Ha NpeaBapuUTENHO
onpeaeneHa Len 3a UHTEH3UTET Ha NapHUKoBMTe rasose. Hawunte OTroBOpHO MHBECTUpALLM GOHAOBE CbLLO TaKa LWe
NoAKPEeNnAT YCTOMUYMBOTO Pa3BMTUE, KAaTO BKAKOYBAT KOMMNAHWKM, KOUTO gonpuHacAaT 3a Leante Ha OOH 3a ycrtonumeo
pa3BUTHE M HacbpyaBaT NPexo/a KbM MO-yCTONYMB CBAT Ype3 MHBECTUPAHE B 3e/1eHW, COLMaIHU U yCTOMUYNBM obanraymu.

B pamkuTe Ha KOHBEHUMOHanHUTe GOHAOBE M AOBEPUTENIHOTO ynpasaeHue peauua PAI ce B3emaT M3pMYHO Npeasus
ype3 MNONUTUKUTE 33 M3KAKOYBAHE. 32 BCUMYKU aKTMBHO ynpasaaBaHWM ¢OHAOBE W A0BEPUTENHOTO ynpaBieHWe, 3a
KOpMNopaTUBHUTE GUHAHCOBM MHCTPYMEHTU Ca U3KNKOYEHWU HAW-rpybuTe HapylMTeNun Ha NpuUHLMNUMTE Ha TnobanHua
porosop Ha OOH 1 KomnaHMWTe, y4acTBaLLM B MPOTUBOPEYMBU OPBKUA, KAaKTO U TONIMHHM BbINLLA, A 33 AbPXKABHUTE
obauraumnn, Tesn, CBbP3aHM C NPOTUBOPEUNBU PEKMMM, CbLLO Ca U3KAoYeHU. CnepoBaTenHo ce B3emaT npeasug PAI
nHamkatop 10, (HapyweHua Ha npuHumnuTe Ha [nobanHma porosop Ha OOH u HacokuTe Ha OpraHus3aumsTa 3a
MKOHOMMYECKO CbTpyaHuMYecTBOo M passutue (OUCP) 3a MHoOroHauumoHanHu npeanpuatus), 16 (MHBECTULMOHHM
ObpKaBK, 06eKT Ha coumanHu HapylweHnusa), 14 (MpoTueopeunsmn opbKuA) U 4 (PaskpmMBaHe Ha KOMNaHuK, paboTelmn B
CEeKTopa Ha M3KomnaemuTe ropmea). 3a nacMeHWM GOHAOBE, KAKTO W 3a CTPYKTypupaHu PpoHaoBe M GOHAO0BE Ha TpeTu
CTpaHu, ynpasnasaHu oT KBC, ce npunarat HAKoM cneunduyHm Kputepmm 3a usknousaHe. CnenoBaTeiHO ce npunarat
pasnuyHu PAl nHAMKATOPM B 3aBMCMMOCT OT MHBECTMLMOHHATA cTpaTerMa Ha ¢poHaa. Bbnpekun ToBa, 3a BCEKM OT Te3n
doHaoBe, noHe PAI nnaukatop 14 (MpoTuBopeYMBmM OpbIHKUA) CE B3eMa NpeaBnua npu NyCKaHeTo Ha NPOoAYKT.

cooc=
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https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Uitsluitingsbeleid_voor_fondsen_die_verantwoord_beleggen_EN.pdf
https://ubbam.bg/

OcBeH TOBa, HAKOM OT U3bpoeHnTe OCHOBHM HEBNAroNPUATHU Bb3AENCTBUA CbLLLO Ce B3EMAT NoJ BHUMaHWe Ypes HawaTa
MonntnkaTta 3a rnacysaHe 4pes NbJAHOMOLWHUK U aHTAXMPAHOCT Ha akumoHepuTe Ha KBC AM. KBC AM ynpa’kHABa
NPaBOTO Ha FNac BbpXy akLuUuUTe, ynpasnaasaHu oT doHaoBeTe. CbrnacHo Tasum MoanTrKa 3a rnacyBaHe v aHraxupaHe ypes
NbAHOMOLWHMK, KBC AM y4yacTBa Ha CpeLwuTe Ha aKLLMOHEPUTE U CE aHraXKmnpa c KomnaHmmTe, Toii Kato KBC AM e ybeaeHa,
Yye aKTMBHOCTTA Ha aKUMOHepUTE B CPEAHOCPOUEH U AbAFOCPOYEH MNAH MOXKE A3 MMA NOJIOXKUTENHO Bb3AENCTBUE BbPXY
KomnaHuute, B Kouto KBC AM nHsectmpa.

30 noseve uHpopmayua suxme UBB Asset Management (ubbam.bg), pasden "OnosecmssaHe eve8 8pwb3Ka ¢
ycmodvyugocmma" >Moaumuxa 3a aHeaxmupaHocm Ha KBC AM NV u www.kbc.be/investment-legal-documents>
Retrospective Proxy Voting - overview > Proxy Voting and Engagement Policy).

2. OnucaHWe Ha OCHOBHUTE HEBNAronpPUATHU Bb3AENCTBMA BbPXY YCTOMUYMBOCTTA

B TO3M goKNag HMEe onMcBame Kak OCHOBHUTE HebNaronpuATHU Bb3AENCTBUA BbPXY YCTOMYMBOCTTA Ce pasrnexkaat B
NOSINTUKUTE 3@ U3KIKOYBAHE HA KOHBEHLMOHANHM POHAO0BE U MHBECTULMOHHM NPOAYKTU 32 OTTOBOPHO MHBECTUPAHE U
KaK Te ce pasriexaaT B METOA0/10TMATa 32 MONOXKUTENEH NOAOOP HA NPOAYKTUTE 3a OTFTOBOPHO MHBECTMpPaHe. Hue, cbluo
TaKa, NPefoCcTaBAME U KOIMYECTBEHOTO Bb3AEeNCTBME HA BCEKM OT TAX NPE3 U3MUHANUA Nepuoa. BxoaHuTe faHHM We ce
CcbbuMpaT rNaBHO OT HalIWUTe A0CTaBYMLUM Ha AaHHM Trucost, Morningstar Sustainalytics u MSCI.

B cBos poknag 3a ycronumsoctta KBC Group onucea OLEHKaTa Ha MHTEH3UTETA Ha NMapHUKOBMTE rasoBe 3a CBOMUTE
WHBECTULUMM OT MMETO Ha KAneHTM Ha HmBo KBC AM. To3u Joknag moxe ga 6bae HamepeH upes To3M
https://www.kbc.com/content/dam/kbccom/doc/investor-relations/Results/jvs-2023/csr-sr-2023.pdf.
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UHauKaTopu, NPUNOKUMU 32 UHBECTULUN B KOMMAHWUK, B KOUTO Ce MHBECTUPA

HebnaronpusaTeH MHOWKaTOp 3a W3mepsaHe Bb3geinctaue
yCTONYMBOCT (2023)
KnnmatuuHm u gpyrmu nokasarenu, CBbp3aHu € OKOJIHATa cpeaa
Emucun Ha 1. Emucmmn Ha NI Ob6xsat 1 1,454,410
NapHUKOBMU Emuncnn Ha NT tCO2e
rasose (M)
O6xBart 2 538,121
Emucun Ha M tCO2e
O6xBat 3 25,008,540
Emuncnn Ha NI tCO2e
Bcuuko 27,001,070
Emuncnn Ha NI tCO2e
2. BbrneposeH BubrneposeH otnevatbk 217
0TNeYaTbK
3. GHG wuHTeH3nTeT GHG  WHTeH3uMTeT Ha 575

Ha KOMNaHUUTE, B KOMNAaHUUTE, B KOUTO ce
KOUTO ce MnHBeCTUpa
MUHBECTUPa
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Bb3geinctaue

(2022)

1663977
tCO2e

592 205
tCO2e

30502 711
tCO2e

32758 893
tCO2e

316

374

ObacHeHne

ABCONOTHUTE JaHHK 33 eMucum OT Trucost B
ToHOoBe CO2 eKkBMBaANEeHT ce M3MOAN3BaT 3a
m3uymncnasaHe Ha to3m PAl. Mons, umaiTte
npeasua, Yye 3a 06xsaT 3 pasKpuBaHETO Ha
e€MUCMM  Ha MaApPHMKOBWM Tras3oBe ce e
noaobpuno, Ho ToBa BCe OlLEe Ce OCHOBaBa
Ha HAKakBa ¢opma Ha OUEeHKM 3a
3HaYMTe/IHa YacT OT MHBECTMLUNTE.

3a npuceossBaHe Ha abCoONOTHM OaHHM 3a
eMuMcumMTe  KbM  edHa WHBECTMUMA ce
M3NON3Ba NpUTe)KaBaHaTa OT Hac yacT oT
CTOMHOCTTa Ha npeanpuatheTto. Bcuukn
MPUCBOEHN CTOMHOCTM MO TO3M HAYUH Ce
CcymupaT, 3a fda ce oTyeTe abCONOTHOTO
KO/MYECTBO Ha eMWUCUMTE Ha  HMBO
npeanpuaTue.

ABCONIOTHUTE  AaHHM 33 emMucum  ce
n3nonssar ot PAl 1 1 ce pasaenat Ha obwute
aKTMBM NoJ, ynpasaeHWe B MUINOHU eBpO.
Monsa, obbpHeTe BHMMaHWe, 4Ye oblwwmTe
AKTMBM BK/IIOYBAT CbLLO HEKOPNOPATUBHU U
KOpnopaTMBHM MpeanpuAaTAA, KOMTO He ca
06XBaHATU OT AaHHUTE.

3a n3yncnaBaHe Ha MHTEeH3uTEeTa
abCcoNoTHUTE EMUCUMN HA MAPHWUKOBM ra3oBe
Ha HMBO EMUTEHT Ce pa3aenaT Ha npuxoauTe
Ha KOMNaHWATa B  MWIMOHM  €BpO.
CpepHonpeTerneHara CToWMHOCT ce
M34yucnaBa  3a  OTYMTAHEe Ha  HUMBO
npeanpuaTue.

0e06

Mpeanpuetn aencteua, NaaHMpaHWM AENCTBUA U NOCTaBEHM
cnepBawma pedepeHTeH nepuos,

B pamkuTe Ha OTroBOpPHUTE MHBECTULMOHHU POHA0BE, EMU
napHWUKOBW ra3oBe ce B3eMaT nNpeABng Ype3 HOpMaTUBHUA CK
peinTuHra Ha ESG pucka 3a KomnaHuuTe.

B pamkuTe Ha OTroBopHUTE GOHA0BE Ce ONPeaenaT LLen 3a €
Ha M (Bb3 ocHoBa Ha GHG MHTEH3WUTET Ha KOMNaHWUUTE, B
WMHBECTMPAHO, U AbpXKaBUTe, B KOUTO € MHBECTUPAHO), BbB
pasnpeaeneHve eTanoH/uen uam Kkbm GUKcMpaHa Len B 6bae
BCWMYKM aKTMBHO ynpaBnsiBaHW GOHAOBE MMAT MOAUTUKA H
TONEPAHTHOCT KbM TOMJIMHHM BbIIMLWA. Bcuukn poHgoBe 3a 0
WHBECTMPAHE Mpuaarat NoJIMTUKA 3@ U3KIHOYBAHE KbM U3KC
ropmea. W3knwoueHue ce npeaBuKAa 3a MHBECTULUWN E
06Anraumm Ha Teanm KoOMMNaHWUM, yNeCHABALLM eHePruiHUA Npe
EmucumTe Ha napHMKoBM rasose (M) cblyo ca UMNANLUTHO O
OT HallaTa NOJIMTUKA 3a aHraxupaHe. KBC AM e yacTt ot Ko
aHraxkumeHT Climate Action 100+. ToBa e pbKOBOAEHA OT UHB
WHULMATMBA, 3a 43 Ce rapaHTupa, Ye Hal-ronemuTte Kopmn
M3TOYHMLM Ha MAPHWKOBM ra3oBe B CBeTa MNpef
HeobxoaAnmUTe SeNCTBUA CPeLLy M3MEHEHMETO Ha KAMMATa.

& Asset

KBC Management.




4. Pa3skpuBaHe Ha
KOMMNaHuu,
paboTewm B
ceKTopa Ha
n3KonaemuTe
ropusa

5. Oan Ha
notpebaeHneTo u
npov3BOACTBOTO
Ha
HeBb30bHOBAEMA
eHeprusa

Oan Ha wHBectnuuute 1.93% 2,52 %
BbB dMpmu,

LEeNcTBalM aKTUBHO B

CEKTOpa Ha U3KonaemuTe

ropvsa

59%
notpebaeHune
41%
npov3BOACTBO

56%
notpebaeHune
74%
npov3BOACTBO

[an Ha noTpebneHuneTo
Ha HeBb306HOBAEMa
eHeprua un
Npoun3BOACTBOTO Ha
HeBb30bOHOBAEMA
eHeprusa ot
WMHBECTULMOHHUTE
Apy)KecTBaTa OT
HeBb30HHOBAEMM
eHepruHM U3TOYHULM B
CpaBHeHMe C
Bb306HOBAEMUTE
eHeprumHu

W3TOYHULM, U3Pa3eHo
KaTo NPOLEHTU OT
obLwmnTe eHepruHm
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OTYeTeHOTO 4MCAO MOKa3Ba MNPOLEeHTa OT
obwuTe ynpasasBaHu aktneu (AuM), KouTo
ca WNHBECTUPaHU BbB dUHaHcoBM
WMHCTPYMEHTM Ha CIeAHUTE KOMMNAHWUW:

- BCMUKM  KOMMAHMM OT eHepruiHuA
cektop (knacudukauma Ha MSCl) u
KOMMaHMM OT CeKTopa Ha MeTanuTe u
MWHHOTO [Aeno, KouTo JobuBat U
npoaasaT M3Konaemu ropmsa (Bbravua,
HedT M ras), ca BK/OYEHM B TOBa
N34MCIEHME Ha EKCMO3ULMATA.

- BKAOYEHM ca WM KOMNaHMUTE 3a
NPOM3BOACTBO Ha  €/IeKTPOeHeprus,
KOWTO Ce 3aHMMaBaT C TPaHCMopTUpaHe

Ha ras.
- M Hakpasn, M3KNYEHM ca KoMMaHuuTe
OT BCUYKM [JPYrM CEKTOPW, KOUTO

M3BAMYAT Hag 5% oT obopota cu oT
CBbP3aHM NPOAYKTU U/UAN YCAYTH.
M3non3BaHUTe WM3TOYHWMLM Ha JaHHKU ca

Morningstar Sustainalytics u Bloomberg.

[aHHute oT Trucost 3a noTpebneHmeTo Ha
eHeprua U AaHHWTe 3a MPOM3BOACTBOTO OT
HeBb30HHOBAEMMU [ Bb306HOBAEMM
M3TOYHULIM Ce U3MON3BaT 3a U3YNCAABaHE Ha

TO3U Aan oT I'IOTpeGHEHVIeTO n
npon3soACcTBOTO Ha HeBb306HOBAEMA
eHeprua. OTYeTEHOTO 4YMCNO Ha HUBO

npesnpuATUe e cpeaHoNpeTerieHa CToMHOCT
Ha obxBaHaTMUTe KomnaHun. Mona, obbpHeTe
BHMMaHWe, 4e 33 MPOU3BOACTBOTO Ha
eHeprMa TOBa Ce TMOKpMBA Camo OT
npuéansnTenHo 1% ot BcuukuTe Hawm AuM.

0e06

B pamkute Ha doHAoBeTe 3a OTFOBOPHO WMHBECTUMPAHE, emM
NapHUKOBM ra3oBe ce B3emaT Npeasus, Ype3s HOPMaTUBHUA CK
peiTuHra Ha ESG pucKa 3a KomnaHuuTe.

BCcUUKM aKTMBHO ynpasnssaHuM ¢OHAOBE MMaT MOJMTMKA H
TOIEPAHTHOCT KbM BbININLLATA, C U3K/IOYEHNE HA MUHUTE U U3NC
Ha BbIAMLLA 33 NPOM3BOACTBO HA CTOMaHa.

doHpOBETE 33 OTFOBOPHO WMHBECTMPaHe Mpwaarat nos
M3KNIOYBAHE 33  BCUYKM WM3KOMAemMy ropuea, Kato AOMb
M3KN04YBAT BCUUKM KOMMaHWUM B EHEPTUIAHWA CEKTOP U BCUUKM K(
KOMMaHWK, KOWUTO MPOM3BENKAAT €/IeKTPOeHeprus Ha 6
M3KOMaemm ropuea.

M3KkntoveHne ce npasu 3a M3K/IKOYBAHMATA 3a MHBECTULIMK
o0bauraumm Ha KOMnNaHWUKM, KOUTO HAaCbPYaBaAT EHEPTUIHUA NPEXC

B pamkute Ha dQoHaoBETE 33 OTIOBOPHO MHBECTMPAl
WMHAOMKATOp Cce B3ema npeasBui 4Ype3 HOPMATUBHMA CKE
peiTMHra Ha ESG pucka 3a KOMNaHMUTE, NOANTUKATA 33 M3k
3a M3KOMaemuTe ropMBa M agpeHaTa eHeprus, KOeTo rapat
doHpoBeTe 3a OTFOBOPHO MHBECTMPAHE WHBECTMpaT
NPOM3BOACTBO Ha Bb306HOBAEMA eHeprus.

& Asset

KBC Management.




BuopasHoobpa-
3ue

6. WHTEH3MBHOCT Ha

e

notpebaeHneTo
Ha eHeprua

3a

CEKTOpP CbC CUZTHO

Bb3aelcTBue
BbPXY KNMMmaTa

OKasBaluu
oTpuLaTeNHO

Bb3ZleicTBME BbBPXY

4YyBCTBUTENTHUTE

KbM 610N0rMYHOTO

pasHoobpasme
parioHun

[OeliHocTy,

NU3TOYHULUMU

KoHcymauma Ha eHeprua
B GWh Ha muamnoH EUR
npuxoam Ha
KOMMaHUUTE, B KOUTO ce
WHBECTMPA, 33 CEKTOP CbC
CUNHO Bb3aencTene
BbPXY KAMMaTa

[an Ha uHBecTMuuuTe B
OPY)KecTBa, B KOUTO ce
MHBECTMPA, c
obekTu/onepaumm,

Pa3noNoXKeHn B  UAU
61130 40 UYBCTBUTENHU
KbM 61onornyHoTO
pa3Hoobpasne paioHu,
KbAEeTo AelHoCTUTE Ha

Tesn WNHBECTULMOHHMU
Apy)KecTBa oKasBaT
oTPULLATENHO

Bb3AeNCTBME BbPXY TE3N
paloHu.
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0.098—- NACE A
0.009 - NACEB
1.111- NACEC
0.019-NACED
0.008 — NACE E
1.707 — NACE F
0.137-NACEG
0.007 — NACE H
0.028 — NACE L
16.17%

0.004 - NACEA
0.012 - NACEB
0.028 - NACEC
0.283 —NACE D
0.348 - NACEE

0.003 — NACE F

0.013 - NACEG
0.051-NACEH

0.005 — NACE L

1,30 %

3a BCAKA KOMMNAHWA OT Te3U CEeKTOpU CbC
CUNHO  Bb34EWNCTBME  BbBPXY  KAMmaTa
notpebneHvetro Ha eHeprua B GWh ce
pasgena Ha npuxoauTe B MUIWMOHWU €BPO.
CpefHaTta CTOMHOCT ce U34YMUCNABA BCEKM NbT
32 KomnaHuuTe, BkAtoYeHu B To3n NACE Kog,.
Mons, umaliTe npeasua, Ye BCEKM OT Tesu
CEKTOPM CbC CW/IHO Bb3LENCTBME BbHPXY
KNMMaTa NpPeACTaBAsiBa 3HAYMTENHO Mo-
MasKo oT 5% oT 0bwute AuM, c nskaUYeHne
Ha NACE kopg C.

Hue u3nonssame gaHHM oT Trucost, 3a Aa
naeHTMdMLUMpame Kou KOMMaHWM  mMmat
OEWHOCTU, Pasno/ioKeHU B uauM 6amso oo

YYBCTBUTENHW KbM  6MOpasHoobpasneTo
30HM, KOWTO  OKas3BaT  OTpUUATENHO
Bb3ZeicTeMe Bbpxy TAX. [loKnaABaHOTO

YACNO e OTHOCUTEeNHaTa eKCnosuuMsa Ha
WHBECTULMUTE B TE3W KOMMNAHWM CMPAMO
0bwute AuM.

Mons, obbpHeTe BHMMaHWe, Ye e MHOro
TPYAHO Aa ce Noy4aT BXOAHM AaHHM 33 TO3M
PAI. [loknagBaHOTO Cce OCHOBaBa Ha
NOKpUTHUE OT cCaMo OKoA0o 2% oT AuM.

0e06

B pamkute Ha @PoHOoOBeTe 3a OTFOBOPHO MWHBECTMpal
WHOMKATOp ce B3ema npeaBuj 4Ype3 HOPMATUBHUA CKf
peinTuHra Ha ESG pucka 3a KomnaHuute.

B pamkuTe Ha ®oHAoBETE 33 OTTOBOPHO MHBECTUPAHE, EMK
NapHWKOBK rasoBe ce B3emaT Npeasua, Ype3 HOPMATUBHUA
1 ESG oueHKaTa Ha pucKa 3a KomnaHuuTe.

KomnaHuuTe, KOUTO MMaT rofIsMO 3HAYUTEHO MPOTUBOL
OTHOLWEHMEe Ha 6MopPa3HOOOPaA3METO, Ca W3KAKOYEHM O1
$oHOoBE 33 OTFOBOPHO WMHBECTMPAHE M KayecTBOTO Ha
nporpamu 3a 3almTta Ha 6uopasHoobpasmneTo ce oueHaBa

OLLeHKAaTa Ha PUCK.

OcBeH TOBa, BCMYKM KOMMAHUM C BUCOKA WU CEPUO3HA O
NnpoTMBOpPEYMs, CBbP3aH C  W3N0/A3BAHETO Ha  3e
61opasHoobpasmeTo, 3a NOAMHAYCTPUN, B KOMTO TEMATa Ce
BMCOK WU/ CEPUO3EH PUCK, KAKTO M KOMMAHUKN C OLEHKa Ha
NpPOTMBOpPEYME, CBbpP3aH C W3MON3BAHETO Ha 3e
61Oopa3HO06pPaA3mNETO 3a BCUUKM APYrU NOAUHAYCTPUM Ca U3l
OcBeH TOBa, BCUYKM KOMMaHUU CbC CEPUO3HA NPOTUBOPEUMB
CBbp3aHa C M3MN0A3BaHETO Ha 3emsTa U BruopasHoobpasmneTo

& Asset

KBC Management.




Boaa 8. Emuncnn BbB ToHoBe emucun BbB 0.00

BOAATa

OTnagbum 9. KoedumumeHT Ha
onacHW oTnagbLm
N PaANOAKTUBHU
oTnagbum

BOAATA, FeHepupaHu oT
OpY)KecTsaTta, B KOMTO ce
MHBECTMPA, Ha MWIMOH

MHBECTUPaHU EUR,
n3paseHu KaTo
cpeaHonpeTterneHa
CTOMHOCT

ToHoBe onacHu 6
oTnagbum [
paAvoaKTUBHU

oTNagbLM, reHepupaHu
OT ApY’KecTBaTta, B KOUTO
ce WMHBECTMPA, Ha
MWNOH MHBECTUPAHU
EUR, wu3pa3eHM Kato
cpeaHonpeTterieHa
CTOMHOCT

7 | CTAHOBWLLE 3A OCHOBHWUTE HEB/IATOMPUATHN

Bb3AENCTBUA BbPXY YCTONYMBOCTTA

0,01

12

[aHHuTte oT Trucost ce wu3non3esaT 3a
onpegensiHe Ha emMUcMUTe BbBB BOJaTa B
ToHoBe. ToBa e c6op OT XpaHUTeNHU
BELECTBA W  OpraHUYHUM  3amMbpcuTenu,
necTuuMam, TOpoBe, KUCEJMHHU U MeTanHU
€MWCKU BbB BOAATA.

3a npucsoABaHe Ha abCONOTHM AaHHM 3a
emucunTe KbM eaHa UHBECTUUMNA ce
M3NON3Ba MpuTEKaBaHaTa OT Hac 4acT oT
CTOMHOCTTa Ha npeanpuATMETO. Bcuuku
NMPUCBOEHM CTOMHOCTM MO TO3M HAuMH ce
cymupat, 3a ga ce oTyeTe abCoONOTHOTO
KO/MYECTBO Ha  emMuUcuuTe Ha  HUBO
npeanpuaTue.

Cnepn ToBa U34MCNEHOTO abCONOTHO YMCAO Ce
pasgens Ha oblWwuTe ynpasiABaHU aKTUBM B
MMWIMOHM eBpo. Mons, 06bpHeTe BHUMaHMe,
ye ob6WMTE aKTUBM  BKAIOYBAT  CbLUO
HEeKopnopaTUBHM " KOpropaTUBHM
npeanpuaTha, KOUTO He ca obxBaHaTW OT
AaHHUTEe.

[OaHHute o1 Trucost ce wu3nonseat 3a
onpeaensHe Ha OMacHUTE OTNAAbUM U
pafMOaKTUBHM OTNAAbLM B TOHOBE.

3a npuceosBaHe Ha abCONOTHM AaHHM 3a
eMUCUUTE  KbM  egHa UMHBecTUuus ce
M3MN0A3Ba MpuTE)KaBaHaTa OT Hac 4acT oT
CTOMHOCTTa Ha npeanpuaTMeTo. BcuykM
NPUCBOEHM CTOMHOCTM MO TO3M HAYMH Cce
cymmpat, 33 fa ce oTyeTe abCo/OTHOTO
KO/IMYECTBO Ha emMucumMTe Ha  HMBO

Bepura 3a OCTaBKK, ca U3KatoueHn. OCBEH TOBA, Ce U3KJIH0YB:
KOMMaHWU C AeMHOCTU, KOUTO MMAT OTPULLATENIHO Bb3LENCTE
61opa3Ho0bpasneTo M He npesnpuvemaT AOCTAaTbYyHO N
HamansBaHe Ha Bb34EWCTBMETO CU.

B pamkute Ha @PoHAoOBeETe 3a OTFOBOPHO WHBECTMpal
WHOMKATOP Ce B3emMa npeaBuf 4Ype3 HOPMATUBHUA CKf
peinTMHra Ha ESG pucka 3a KomnaHuute.

B pamkute Ha @PoHAOBETe 3a OTFOBOPHO WHBECTMpal
WHOMKATOP ce B3emMa npeaBuf 4Ype3 HOPMATUBHUA CKf
peiTuHra Ha ESG pucka 3a KomnaHuute.

ococ=




CoumanHu
BBMPOCU U
BBMNPOCH,
CBbP3aHU CbC
cnyxuTenuTe

10. HapyweHua Ha

NPUHUMNUTE  Ha
InobanHua
porosop Ha OOH n
Hacokute Ha
OpraHusaumsaTa 3a
MKOHOMMYECKO
CbTPYAHNYECTBO U
passutue (OUCP)
3a
MYNTUHALMOHANH
uTe NpeanpuaATUA

11. /lunca Ha

npouecu un
MexaHU3MM 3a
CbOTBETCTBME 32
HabnoaeHue Ha
CnasBaHeTo Ha
NPUHLMNUTE Ha
rnobanHua
porosop Ha OOH
1 HacokuTe Ha
OWUCP 3a
MYATUHALMOHANH
uTe NpeanpuaATUS.

[Oan Ha uHBectuumnte B 0.25%

WHBECTULIMOHHUTE
OpyXecTBa, KoOuUTO ca
y4yacTBanu B HapylueHuA
Ha npuHumMnuTe Ha UNGC
nnn Hacokute Ha OUCP
33  MY/ATUHAUMOHaNHUTE
npeanpuAaTUA

0an Ha uHeectuumnte B 0.41%

WHBECTULIMOHHU

KOMMNaHuM 6e3 NoAUTUKK
3a  HabnwogeHve  Ha
cnasBaHeTo Ha
npuHuunute Ha UNGC
mnn Hacokute Ha OWUCP
3a MHOrOHaLMOHaNHU

npeanpuaTUA namn
MeXaHM3MU 3a
pasrnexpaHe Ha
»anbu/onnaksaHus

3a crnpassiHe C
HapyLueHun Ha

8 | CTAHOBMULLE 3A OCHOBHWTE HEB/IATOMPUATHU
Bb3AENCTBUA BbPXY YCTONYMBOCTTA

0,38 %

0,38 %

npeanpuaTue.

Cnep, ToBa M34MCNEHOTO aBCONOTHO YMCAIO Ce
pasgens Ha obwuTe ynpasBasaBaHW akTUBKU B
MWIMOHK eBpo. Mons, obbpHeTe BHUMaHKe,
ye obwuTE AKTMBM  BKAKOYBAT  CbLUO
HEKOpPMNopaTUBHM " KOpnopaTUBHU
npeanpuATUA, KOUTO He ca obxBaHaTU oOT
AaHHUTe.

JaHHute ot Sustainalytics ce u3nonssat 3a
onpeaensaHe Ha CIMCbKa C KOMMNAHWUKN, KOUTO
He OTroBapAT Ha NpuUHUMNUTE Ha MnobanHua
porosop Ha OOH u HacokuTe Ha OUCP.

[loKn1aaBaHOTO YMCNO NOKa3Ba NpoueHTa oT
obwmTe ynpasnasaHu aktnen (AuM), KouTo
ca WHBECTUPaHU BbB duHaHcoBK
WHCTPYMEHTW Ha Te3U KOMNaHUM.

[aHHuTte ot Sustainalytics ce nsnonsear 3a
OLEHKa Ha MNONIUTUKWUTE Ha KOMMaHWuuTe
OTHOCHO OKOJIHaTa cpefa, csobogata Ha
cApyKaBaHe, OMCKPUMUHALMATA,
noAKynuTe, KopynuuATa M npaBaTa Ha
YyoBeKa.

CuuTa ce, Ye egHa KOMMAHUA HAMA npouecu
N MeXaHU3MMN 3a CbOTBETCTBUE, aKO HAMa
A0Ka3aTencTBa 3a HAKOA OT Te3n oueHABaHN
NONUTURN.

[0oKNagBaHOTO YMCNO MOKa3Ba MPOLEHTa OT
obwuTe ynpasnssaHu aktneu (AuM), KouTo

UHpuKaTopu 3a coumanHu BbNpocu U BbNPOCU, CBBP3AHU CbC CAYKUTENUTE, 3aYMTaHe HA NPaBaTa Ha YOBEKa, 60p6a C KOpynuuAaTta u nogkynure

3a BCMYKM aKTMBHO ynpaBasaBaHN GOHAOBE: HAN-/IOWIMNTE Haf
Ha npuHUMNUTe Ha nobanHusa pgorosop Ha OOH (Bb3 O
BbTPELUHA OLLEHKA) Ca U3K/THOYEHM.

B pamkuTe Ha doHA0BETE 33 OTFOBOPHO MHBECTUPAHE TO3M UI
ce B3ema npeasuz Ypes HoOpMaTUBHUA CKPUHUHT 1 ESG ouet
pUCKa 3@ KOMMaHuuUTe. BCMUYKM KOMNAHWM, Yy4aCTBALLN B (
NnpoTMBOpPEYMA, CBBP3AHN C EKOJIOTUYHU, COLLMAIHU NN YN
npobaemu, BCUYKM KOMMAHWW, KOUTO He cnassaT MpuHL
TnobanHua pgorosop Ha OOH cnopes Morningstar Sustainal
KOMTO He ycnABgaT Aa 6baat npuseaeHn B CbOTBETCTBUE C MNP}
Ha [nobanHua porosop Ha OOH, 6asvpaHu Ha ,Global
Compliance Research” Ha MSCI M BCMYKM KOMMNaHMM, |
U3KAoYeHN oT HopBeXKKMA neHcMoHeH ¢oHA Ha 6a3aTta Ha no
Ca U3KNOYEHU.

B pamkute Ha PoHaoBeTe 3a OTIOBOPHO WHBECTMpal
MHAMKATOP Ce B3ema Npeasuz, Ype3 HOPMaTUBHMUA CKPUHMK
OLLeHKaTa Ha PUCKa 3a KOMMaHuUuTe.

© &




npuHUMNuTE Ha
[nobanHua poroBop Ha
OOH wunn Hacokute Ha
ounce 3a
MYATUHALNOHANHUTE
npeanpuATuA.

12. HekopurupaHa CpegHa  HeKkopurupaHa

pa3nuka B pa3nnKa B 3annaliaHeTo

3annawaHeTo Mexay nonosete  Ha

MeXay NosoBeTe  KOMMNaHWUTE, B KOUTO e
WMHBECTUPAHO

13. MNonoso CpefHO  CbOTHOLEHMe

pa3sHoo6pasMe B MEXAY KEeHUM U MbXKe

6opaa uneHose Ha
yNpaBuTE/IHUA CbBET B
KOMMaHW1TE, B KOWUTO €
MHBECTUPAHO, M3PaseHo
KaTo MPOLEHT OT BCUYKM
u/eHoBe Ha CbBeTa.

14. EKkcno3muyma Kbm [1an Ha MHBECTMUMUTE B

npoTMBOPEYNBU KOMMaHMK, yyacTBaliM B
opbKUA npo13BOACTBOTO unn
(npoTnBONeExoTHM npogaskbata Ha CcCnopHU
MWHWN, KaCeTbYHU OPbBHKUA

6oenpunacy,

XUMUNYECKU "

6uonornyHm

opbKMA)
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20%

36%

0.06%

19%

35%

0,06 %

Ca MUHBECTUPaHU BbB
WHCTPYMEHTU Ha TE3U KOMMNAHUMN.

durHaHcoBU

JavHute ot Trucost ce u3nonssat 3a
onpefensiHe Ha HeKopUrMpaHaTa pasavka B
3annawaHeTo  Mmexagy ~— nonosete B
MHBECTULMOHHWUTE KOMMNaHMUK.

OTYETEHOTO YMC/IO Ha HUBO MpeanpusaThe e
cpeaHonperterneHa CTOMHOCT Ha
06XBaHaTUTE KOMMNAHUMU.

[JaHHute oT Trucost ce wu3nonseBaT 3a
onpeensiHe Ha CbOTHOLIEHUETO Ha KeHUTe
KbM obwua 6poi uyneHoBe Ha 6boppa B
WHBECTULIMOHHWUTE KOMMaHWMN.

OTYETEHOTO YMC/IO Ha HMBO NpeanpuATHE e
cpeaHonpeTerneHa CTOMHOCT Ha
06XBaHaTUTE KOMMNAHUMU.

CKPUHUHIBT Ha KBC Group 3a
NPOTUBOPEUYMBM OpPDBKUA Ce M3N0/3Ba 3a
onpeaensHe Ha KOMMAHWW, y4yacTBalM B
Tesn periHoctn. [oseye  uHdopmauma
MoKeTe na HamepuTe TYK:
CSD_KBCGroupPolicyonBlacklistedCompanie

s.pdf

[loKNagBaHOTO YMCNO MOKa3Ba MPOLEHTA OT
obwmTe ynpasnasaHu aktmsn (AuM), KouTo
ca MHBECTUPaHU BbB duHaHcoBM
WHCTPYMEHTM Ha TE3U KOMMNAHUM.

0e06

B pamkute Ha PoHpoBeTe 3a OTIOBOPHO MHBECTMpal
WHOMKATOp ce B3ema npeaBus 4Ype3 HOPMATUMBHUA CKf
peinTuHra Ha ESG pucka 3a KomnaHuuTe.

B pamkuTe Ha ®PoHAOBETE 32 OTTOBOPHO MHBECTUPAHE, EMMU
NMapHWKOBW rasoBe ce B3emMaT NpeAsBuA, Ype3 HOPMaATUBHUA
N perTUHra Ha ESG pucka 3a KomnaHuuTe.

KBC Asset Management HacbpyaBa MO/JOBOTO pPa3HOOL
6opaoseTe ¢ rnacyBaHe Ypes MbHOMOLLHUK.

BcsAika KOMNaHWA, KOATO € 3aMeceHa B CNOPHM OPbIKENHM Ch
M3K/IIOYEHA OT BCMUYKKM PpoHAoBe. CNUCHKBLT 3a U3K/OYBaHe
KOMMaHWK, y4acTBalum B pa3paboTBaHeTo, TECTBAHETO, CbXP:
WAX MNPOU3BOACTBOTO Ha (OCHOBHM KOMMOHEHTU Ha)
OPBKENHU CUCTEMM.

JonbaHutenHo 3a $oHAOBE 3a OTTOBOPHO MHBECTUpPaHE: be3
C OpBbXMA. BcAKa KOMNaHWA, KOATO Ce 3aHMMaBa C BOEHHM
WM NPOU3BOACTBO U/IM TbProBUA Ha APeBHO CbC CTPENKOBO
€ U3KNYeHa oT doHAoBETE 33 OTTOBOPHO MHBECTUPAHE. 33
pasAnYHKU OT ,AePOKOCMUYECKUN U OTOpaHUTENEH”, ce npuAal
5% 3a BOEHHM [0roBopu, HECBbP3aHM C OPBKMA, Kak
npopaxk6a Ha ApebHo Ha CTPENIKOBM OPBKUA.

B pamkute Ha PoHOoOBeTe 3a OTFOBOPHO WHBECTMpal
MHOMKATOP CbLLO Ce B3eMa Npeasus, Ype3 HOPMaATUBHUA CK
peiTnHra Ha ESG pucka 3a KomnaHuuTe.

& Asset

KBC Management.



https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonBlacklistedCompanies.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonBlacklistedCompanies.pdf

Mokasarten 3a HebnaronpuaTHu MokasaTten
Bb34encTeunn
EKONOrMYyHm 15.HTEeH3UuTET Ha WHTeH3uTeT Ha emucuute 141

emucumte Ha NI Ha Ml B AbpxkasuTe, B

KOUTO Ce MHBeCTUpa

CoumanHm 16. WHBECTULMOH-HM bBpoli MHBECTULMOHHMU
Obp)KaBU, OOEKT abpkaBu, 06EKT  Ha

Ha COUMaNHM COUMANHU  HapylleHus

HapyLweHua (abcontoteH  Bpot M

OTHOCUTE/NIEH 6pon,
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2 (abcontoTteH) 2 (abcontoTeH)

(oTHOCUTENEH) (oTHOCUTENEH)

ObacHeHue

Oanunte o7 Trucost ce wu3nos3BaT 3a
[OKNafBaHe Ha ToBa uyMcio. B HomuHaTopa
TepuTopuanHuTe eMmumcnmn n emumucununTe,
CBBbP3aHM C BHOCA, CE W3MON3BAT B TOHOBE
CO2 ekBuBaneHT. TepuTopuanHUTE eMUCUU
Ha fJajeHa CTpaHa BK/IKOYBAT  BCUYKM
MKOHOMMYECKM  OEWHOCTM B  CTpaHaTa,
BKNIOYMTENIHO 3eMenon3BaHe, MNPOMEHU B
3eMeno/3BaHeTo M FOPCKOTO CTOMAHCTBO,
KaKTo ce cbobuiasa ot PRIMAP. Habop®bT oT
OaHHKU PRIMAP cbyeTaBa HAKONKO
nyb6/nKyBaHM Habopa OT AaHHW, 33 Jda ce
Ccb3fage NMbaHa NpeacTaBa 3a eMUCUMUTE Ha
napHWKoBM razose. Kbm Te3n TepuTopranHu
eMncum Hue gobassame NpsK U HENpsK BHOC,
CblLO Bb3 OCHOBA Ha AaHHuTe oT PRIMAP.
Cnep, ToBa obwuTe emncumn ce
HOpManusMpaT oOT OpyTHWA  BbTpeLleH
NPOAYKT, M3pa3eH B MWIMOHW €BPO Bb3
OCHOBa Ha JaHHM oT MexXayHapoaHus
BanyTeH ¢oHg (MBD).

CpegHonpeTerneHara cToMHOCT ce
M34YMCNABa 3@  OTYMTAHE Ha  HUBO
npeanpuaTue.

Ha 6asaTa Ha faHHM OT gobpe npusHaTH
BBHLUHM M3TOYHULY, BbTPELLHUTE
n3cneaBaHuA Knacupar AbpxasuTe

Bb3 OCHOBA Ha KPUTEPUM KaTO rpasKAaHCKu
cB060aM, NONUTUYECKU MpaBa, MONUTUYECKA

MHAanKaTopu, NPUNOKMMU 332 UHBECTULUUN B AbPXKABHU U HAAHALUOHANHU CYGEKTM

MpeanpveTn fencTsns, NaaHNMpaHU AEUCTBUSA U NOCTaBEHMU
cnepBawma pedepeHTeH nepuog,

B pamKkuTe Ha doHA0BETE 332 OTFOBOPHO MHBECTMPAHE TO3M M|
ce B3ema npeasus upes ESG peWTWHra Ha CcTpaHuTe
M3KIIOYBAHE HA ObpXKaBW, KOUTO He OTroBapAT Ha KpwuTe
YCTOMYMBO PasBUTME, KaKTO W NPOTUBOPEUMBU  PEXKI
boHpoBETE 32 OTFOBOPHO MHBECTMPAHE Ca W3K/YeHW Ob
KOMWTO He ca nognucanu MapuKKoTo cnopasymeHue.

B pamkute Ha HawuTe OTroBOpHWM POHAOBE ce onpenenst
emncumte Ha Ml (Bb3 ocHoBa Ha GHG MHTeH3UTeTa Ha KoM
AbPXKaBUTE, B KOUTO Ce MHBECTUPA), BbB BPb3KA C BEHYN
cnpsamo dUKcupaHa uen B bbaeule.

Ha BCMUYKM aKkTMBHO ynpaBasBaHW ¢oHAOBe e 3abpal
WMHBECTUPAT B [AbPKAaBHM 06/AMrauMM Ha Hal-NnpoTMBO
pexMmu.

CTpaHuTe, KOUTO ca O0BeKT Ha MeXAyHapOAHW CaHKLuMK,
W3K/IIOYEHMU.

& Asset

KBC Management.




pasgesneH Ha  BCUYKM
ObpKaBW, B KOWUTO e
WHBECTUPAHO), KaKTo e

noco4YeHo B
MeXayHapoaHUTe

OO0FOBOPU U KOHBEHLMM,
NpUHUMNUTE Ha
OpraHusaumaATa Ha

obeAnHeHUTE Hauuu W,
KOrato e MNpWIOXKUMO,
HaLMOHa/IHOTO
3aKOHOAATeNCTBo.

CTabuAHOCT M Kopynuus.

PeXnmuTe, KOUTO MMAT Hall-NoW pe3ynTaT B
Tasu KNacauma, Ce cYMTaT 3a CTpaHu, 06eKT Ha
COLMANHM HapyLWeHUA 3a OTYMTaHe Ha To3n
nokasaren.

Hue poknagBame abcontoTHUA Bpoit Ha Tesn
AbpXKaBu, B KOUTO € MHBECTUPAHO, U TeXHUA
NPOLEHT CNPSAMO BCUYKMN AbPIKABK, B KOUTO €
WMHBECTUPAHO.

MHanKaTopu, NPUNOKMMU 332 UHBECTULUUN B aKTUBU C HEABMXXMUMU UMOTHU

M3Kkonaemum 17. Ekcnosunuma Ha [an Ha uHsectuumute B 0.003%
ropusa M3Konaemm HeLBUXKUMM MMOTH,
ropvea ypes yyacTBalM B A06uBa,
AKTUBM C CbXpaHeHueTo,
HeaBUKMMU TpaHcnopTa unm
UMOTH npoun3BOACTBOTO Ha

EHepruitHa 18. Ekcno3uuma Ha

edekTMBHOCT eHeprumHo
HeedeKTUBHMU
HeABUKUMU
MMOTH

HebnaronpuaTHO Bb3gencTBne BbpXY
yCTOMYMBOCTTA

M3KONaemu ropuea.

[0An Ha uHBeCcTULMUTE B HAMA AAHHU

eHepruiHo HeedeKTUBHMU
HeBVXMMU UMOTH.

JanHute oT Trucost ce u3nonssat 3a
onpeAensHe Ha €MUTEHTM Ha GWHAHCOBU
MHCTPYMEHTM 3a HEABVXMMMW MMOTU, KOUTO
MIMaT EKCMO3WLMSA KbM U3KOMaemMmn ropusa.

[lOKNagBaHOTO YMCNO MOKa3Ba MPOLEHTa OT
obwmTe ynpasnasaHu aktmsn (AuM), KouTo
ca MHBECTUPaHU BbB duHaHcoBM
WHCTPYMEHTM HA Te3n KomnaHuu. Mons,
MMaliTe npeasua, 4e To3M 6polt € MHOro
HWUCBK, Tbil KAaTO KaKTO MOKPUTUETO, Taka M
MPOLEHTBLT Ha aKTUBUTE C HEABUXUMU UMOTH
cnpsamo o6wuTe AuUM ca MHOTO HUCKM.

KBC He ycna pa cbbepe pfaHHM, 3a Aa
OOKNnaABa HagexaHo TosBa uucno. Mons,
MMaiTe Npeasua, Yye NPoLEHTLT Ha aKTUBUTE
C HeABUXMMMU UMOTH cripamo obwute AuM e
MHOTO HUCDBK.

B pamkuTe Ha poHA0BETE 33 OTFOBOPHO MHBECTMPAHE TO3M Ui
ce B3ema npegsup upes ESG pelTMHra Ha CTpaHuTe
M3KNIOYBAHE Ha Abp)KaBW, KOUTO He OTroBapAT Ha KpuTte
YCTOMUYMBO Pa3BUTUE, KAKTO U MPOTUBOPEUMBU PEXUMMU.

Ha ¢oHpoBeTe 3a OTrOBOPHO MHBECTUPAHE HE € MO3BOJIEHO
eKCrno3uuMA KbM AbpXKaBHM 06AUrauMmM Ha CTpaHu, K
OTroBapAT Ha KpUTepuute 3a yctonumeocT. CblLLO TaKa ca U3
ObPXKaBHM 061UTaLMKM HA CTPAHW, NPUHAANEXKaALWM KbM 50%
C Hal-NPOTUBOPEUYNBUTE PEXMMU. TOBA Ca PEXKUMU C BUCOKC
KOpYynumMA, KOUTO GYHAAMEHTANHO HAPYLIABAT YOBELIKUTE I
3a4MTaT 3aKoOHUTE M HAMAT [o6po ynpaBneHWe W non
cBoboaa.

B pamkuTe Ha ®PoHAOBETE 32 OTTOBOPHO MHBECTUPAHE, EMMU
NapHWKOBW rasoBe ce B3emMaT NpeAsBuA, Ype3 HOPMaATUBHUA
N perTUHra Ha ESG pucka 3a KomnaHuuTe.

B pamkuTe Ha ®oHAoBETE 33 OTTOBOPHO MHBECTUPAHE, EMVK
NapHWKOBW ra3oBe ce B3emaT npeasua, Ype3 HOPpMaTUBHUA
M pelTnHra Ha ESG pucka 3a KomnaHuuTe.

Ta6nuua 2- AonbAHUTENHU KAMMATUYHU U APYrU NOKa3aTeNu, CBbp3aHU C OKOJIHaTa cpeaa

Mokasarten
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ObacHeHne

Mpeanpuetn gencTeuna, nNaaHMpaHU AEUCTBMA U MOCTaBEHM
cnepBawmna pedpepeHTeH nepnos,

& Asset

KBC Management.




Emucum ot Boga, 19.KoedpuumeHt
oTnagbum "
maTtepuanm

HepeuuKaMpaHu
oTnagbum

HebnaronpuaTHO Bb3AENCTBME BbBPXY
yCTOMYMBOCTTA

AHTUKOpynuma un 20 Jlunca Ha

6opba C NONTUKN 3a

nogKynure 6opba c
KopynumaATa "
noakynure

oTNagbLM, reHepupaHu
OT ApYy»KecTBaTa, B KOUTO
ce MHBECTUPA, Ha
MUWIMOH MHBECTUPAHU
EUR, wu3paseHn KaTo
cpegHonpeTersieHa
CTOMHOCT

Ha ToHOBe HepeuukanpaHum 23

KnumatuuHu u gpyru nokasarenu, CBbp3aHu C OKO/IHaTa cpeaa

40

[aHuute oT Trucost ce u3non3BaT 3a
onpegensHe Ha HepeuuKaMpaHuTe
oTnagbLm B TOHOBE.

3a npucsoABaHe Ha abCcoOMOTHM AaHHM 3a
emMucunTe  KbM  efHa  MHBecTUUMAa ce
M3nonssa npuTexasaHaTa OT Hac 4acT oOT
CTOMHOCTTAa Ha npeanpuaTMeTo. Bcuukum
NMPUCBOEHM CTOMHOCTU MO TO3M HaAYMH ce
cymupat, 33 fda ce oTtyeTe abconOTHOTO
KO/IMYECTBO Ha  emucMuTe Ha  HUBO
npegnpuAtue.

Cnep ToBa M34NCNEHOTO abCOIOTHO YMCIO ce
pasgens Ha obwuTe ynpasaABaHW aKTUBM B
MWIMOHK eBpo. Mons, obbpHeTe BHUMaHKe,
ye obwuTe aKTUMBM  BKAKOYBAT  CbLUO
HeKopnopaTUBHU " KOpropaTMBHM
npeanpuATAA, KOMTO He ca o6xBaHaTW OT
OaHHUTE.

B pamkute Ha PoHaoBETe 33 OTTOBOPHO MHBECTUPAHE, eMV
NMapHWKOBK rasoBe ce B3emMaT NpeasuA, Ype3 HOPMaTUBHUA
1 peTUHra Ha ESG pucka 3a komnaHuuTe.

Tabauya 3 - ONbAHUTENIHU UHAMKATOPA 33 COLMAIHU BbNPOCU U BbNPOCU, CBbP3aHUN CbC CAYXKUTEINTE, 3aUUTaHe Ha NpaBaTa Ha
yoBeKa, 6opba c KopynuuAaTa u nogKynure

MNMokasarten

[an Ha nHBecTMuMUTE B
opraHM3auum 6es
noNTUKM 3a bopba ¢
KopynuusaTa U nogxkynute

B CbOTBETCTBUE c
KoHBeHumMa Ha  OOH
cpelLy KopynuuaTa
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Bb3gelictene
(2023)

0.15%

Bb3gelictene
(2022)

0,34 %

ObsacHeHne

JaHHuTe ot Sustainalytics ce u3nonseat 3a
OUEHKa Ha MNOJIUTUKUTE Ha KOMMNaHwuuTe
OTHOCHO MOAKYMUTE 1 KopynuuAaTa.

Cunta ce, 4Ye JafeHa KOMMaHMA HAMA
noAnTUKM 3a 6opba c KopynuuaTa w
NOAKYNWUTE, aKO HUTO MOIUTMKA, HUTO 06LLO
n3ABNEHME, KOEeTO pasrnexaa npobnema, e
pesyATaT OT oLeHKaTa Ha Sustainalytics.

[OKNagBaHOTO YMCNO MOKa3Ba MPOLEHTA OT
obwuTe ynpasnssaHu aktneu (AuM), KouTo

MpeanpveTn gencTsns, NAaHUpaHU AEUCTBUS U NOCTaBEHM
cnepBawma pedepeHTeH nepuog,

B pamkuTe Ha ®oHAoBETE 33 OTTOBOPHO MHBECTUPAHE, EMVK
NMapHWKOBW ra3oBe ce B3emMaT Nnpeasuna, Ype3 HOPMATUBHUA
M pelTnHra Ha ESG pucka 3a KomnaHuuTe.

& Asset

KBC Management.




Ca MUHBECTUPaHU BbB ¢MHaHCOBM
MHCTPYMEHTU Ha Te3n KomnaHuu. Mons,
o6preTe BHMMaHWUe, 4e 06LIJ,VITE AKTUBU
BK/KOYBaT Cbulo HEeKopnopaTtusHU n
KOopnopaTtuBHU nNpeanpuATUA, KOUTO He Ca
obxBaHaTtH OT AaHHUTE.

OTKA3 OT OTFTOBOPHOCT: 3a 8cu4Ku us4ucaeHus peaaameHmsbm U3UCK8A 8UHA2U 04 ce u3rnona3eam Hali-Hosume HanuyHu ESG daHHu. MocnedHume Hanu4YHu OaHHU 0baye moxce 0a 8KAY8aM UHG
KoAmMo He e busaa HAAUYHA Mo 8peme Ha UHBECMUUUOHHUME peweHus npe3 nociedHama 200uHa. Hanpumep, 8b3mMoxHO e eduH hoHO 0a e uHeecmupan npes mapm 2023 2. 8 KOMNAHUSA, KOAMO F
dob6aseHa KbM YepHUSA CMUCHK C Ipomusopeyusu opbxusa 00 AHyapu 2024 2. B PAl masu ekcro3uyus npe3 mapm 2023 2. uje ce omyeme Kamo eKCrno3uyus Ha npomusopevusu Opbius, 8bIPeKU Ye 6
He e busa U3secmHa unau He e cbujecmeysarsnd rno moea speme.
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3, OnucaHuMe Ha NOJIUTUKUTE 3a MAeHTUPUUMPAHE U NPUOPUTU3UPAHE HA OCHOBHUTE
HebnaronpuATHU Bb3A4ENCTBMA BbPXY GaKTOpUTE 3@ YCTOMUYMBOCT

NpeHtndnumnpanute PAI’s ce B3emat npeaBu No CTPUKTEH M NOCAe0BaTENEH HAYMH, Tbi KaTo HUE OTYMTame eHAKBO
€KO/IOTMYHUTE, COUMAZHUTE U YNPaBNEHCKUTE MPUHUMNW B HawaTa ob6la MoAMTMKA 3a CKPUHUHI. 3a doHAoBe 3a
OTFOBOPHO MHBECTUPAHE BCWUYKM WHOMKATOPU 338 OCHOBHUTE HEBNAronpuATHM BbB3LEWUCTBMA HA MHBECTULMOHHUTE
pelweHna BbpXy GaKTOpUTE 33 YCTOMUYMBOCT, KAKTO ca nocoveHn B Tabauua 1 ot MpunoxkeHune 1 kbm [enervpaH
pernameHT (EC) 2022/1288, 1 cbOTBETHUTE MHAMKATOPU 38 OCHOBHUTE HEBNAroNpPUATHU Bb3AEUCTBUA Ha pelleHnnTa 3a
MHBECTULMU BbPXY daKTopuTe 3a ycTonumsocT B Tabaunum 2 u 3 ot MNpunoxexve 1 kbm Jenernpar pernament 2022/1288
ce B3emaT npeasuf Ypes MoJIMTUKATaA 3a U3KAYBaHe 33 GoHAOBE 33 OTFTOBOPHO MHBECTUPAHE U MOo-ChneuumanHo ypes
HOPMaTUBHMA CKPUHUHT N ESG oueHKa Ha pucka.

KaTo yacT oT cBOMUTE aHrakMmeHTH 3a yctoiumeoct, KBC AM npunara cTporn eTMyHM OrpaHUYeHuna No OTHOWEHME Ha
BCUYKM MHBecTULMK. KaTo ocHoBHO npasuio KBC AM He MHBeCTMpa 3a CBOA COBCTBEHA CMETKA, HUTO CbBETBA CBOUTE
KNVMEHTW Aa MHBECTUPAT BbB GUHAHCOBU MHCTPYMEHTU (aKL MK, 0BAUraLmMm 1 BCAKAKBU ApYrv GUHAHCOBU MHCTPYMEHTH),
€MUTUPAHM OT ,,U3KNOYEHN KOHTPAreHTU . M3KNI0YEHM KOHTPAreHT! ca KOHTPareHTH, KOUTO:

® CaBKJ/IOYEHU B YEPHMA CNMCHK Ha KBC: ToBa ca KOMNaHWK, y4acTBaLLM B NPOTUBOPEUYNBU OPBIKENHN CUCTEMM M KOMMAHUM,
CMATaHU 3a ,Hal-rpybu HapywnTenn Ha NpMHUMNUTE Ha FobanHua gorosop Ha OOH (UNGC)“; mons, BUKTe [loanTrkaTa

Ha KBC Group OTHOCHO KOMMNaHMUTE B YEPHUA CMUCHK 3a NoBeYe NoApobHOCTY;

® Y4yacTBaT B TEXKM HapyLIEHMA HA NpaBaTa Ha YoBeKa; monsA, BUXKTe [loantnka Ha KBC Group 32 npaBaTa Ha YoBeKa 3a

noseye NoApobHOCTY;
° Ca NpPaBUTE/ICTBEHM M ApYTv Ny6/MYHM OpraHu B AbpsKasa, KOATO e BKAoveHa B Cnucbka Ha KBC 3a npoTusopeunsute
pexunmu; mons, suxkte Nosutukarta Ha KBC Group 3a npasaTta Ha YoBEKa 3a noseve noapobHocTy;

® y4yacTBaT MO HAKaKbB HauMH B A06MBa Ha EHEPIUtHM BbIAKLWE /WK ca APYXKECTBa 3a NPOU3BOACTBO Ha e/IEKTPOEHEPTUA,
KOMTO MMaT KanauuTeT 3a MPOM3BOACTBO Ha €/eKTPOEeHeprna OT BbrAMILE; €HEPruiHUTE BbIMMLWA Ca BbIAMLLA,
M3MNON3BaHU 3a MPOM3BOACTBO HAa €/eKTPOEHEepPrua; AO0MyCcKa Ce U3KAUYEeHWe 3a MeTaNypruyHu BbrAuwa (Bbravuia,
M3MN0A3BaHU 3a NPON3BOACTBO HAa CTOMaHa); UMa U3K/loYeHMe U 3a 3eNeHnUTe 06Anrauumn Ha Te3m KOMNaHWK, yecHABaLLM
eHeprunHua npexoa.

* MMaT AEeNHOCTU, CBbP3aHM C TIOTIOH; BCsiKa KOMMAHMA, KOATO NPOU3BEXKAA TIOTIOHEBU U3L4ENNA, € U3KAIOYEHA, KAKTO U
BCMYKM KOMMNAHMM, KOUTO NOAyYaBaT 5% MM noseye OT NpMxoguTe CU OT AMCTPUBYUMA am npodakba Ha apebHo Ha
TIOTIOHEBU U3 4enna (BKAKOUYUTENHO TbProBus Ha eapo). TIOTIOHEBUTE U3AENNA BKAKOUYBAT LUrapu, Nypwu, TIOTIOH 3a iyna U
emoue 1 6e3aMMHM TIOTIOHEBU n3aenna. CbLio Taka B 06xBaTa ca KOMMNAHWK, LOCTABALLM CBbP3aHU C TIOTIOHA NPOAYKTU
W YCNYIW, BKAKOYUTENHO MNPOAYKTU, KOUTO Y/AECHABAT KOHCYMauuaTa Ha TIOTIOH (KaTo AyaM M XapTua 3a uurapu),
crneumanmsnpaHn maTepuani, cneumannsmpaHo obopyasaHe, He06XxoAMMO 3a MPON3BOACTBOTO Ha TIOTIOHEBU U34EAUNA U
CYPOBMHM, KOMUTO Ce NPOMU3BEKAAT NPEeSUMHO 3a ynoTpeba B TIOTIHOHEBUTE U3LENUSA.

KBC cbLLLO He MCKa Aa y4acTBa B CNEKyaLMnUTe C LeHUTe Ha XpaHuTe. BcneacTeme Ha TOBA M B CbOTBETCTBME C [1o/iMTMKaTa
3a meku cToku Ha KBC Group, KBC HsAma Aa MHBECTMpa, HUTO CbBETBA CBOUTE K/IMEHTU @ UHBECTUPAT BbB PUHAHCOBM

WHCTPYMEHTU, CBBP3aHU C LLeHUTE Ha AOMALLHWN }XUBOTHU U XPaHU.
3a ¢oHaoBeTE 33 OTroBOPHO MHBecTUpaHe Ha KBC AM ce npwunaraT gOonbAHUTENHU U3KAOYEHUs. [loBeyeTo OT Tesu
M3K/IIOYEHUA ce MpuaaraT U 3a UHBECTMLMM, HanpaBeHn oT KBC Group 3a HelHa cObCTBEHA CMETKA, BK/IOUYUTENHO
KOHTPAreHTU CbC 3HAYUTENHO y4acTMe B AENHOCTU, CBbP3aHU C:

®  KOHBEHUMOHANHWN OPbXUA;

°  [pYrv U3KOMAemu ropmea, PasinuyHM OT EHEPIUAHWN BbINLLA;

cooc=
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https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonBlacklistedCompanies.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonBlacklistedCompanies.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonHumanRights.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonHumanRights.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonHumanRights.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/OurApproach/CSR_OA_policy_SoftCommodityPolicy.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/OurApproach/CSR_OA_policy_SoftCommodityPolicy.pdf

° XxasapT;
e 6uopasHoobpasue;
® pasB/evYeHMA 3a Bb3PACTHU;

¢ KOXa C KOCbM U cneunasiHa KOoXa.

OcBeH TOBa, 0T $OHAOBETE 33 OTFTOBOPHO MHBECTUPAHe Ha KBC AM ce u3KntouBaT APYHKECTBA CbC cepmno3eH ESG puckos
PENTUHT, KOMMNAHWW, YCTAHOBEHM B AbPMKaBM C HENOANHW AaHBUYHWM NPAKTUKM, AbpKaBu, Knacupanu B 10% Ha-nowa
ESG oueHKa M AbpKaBW, KOUTO HE OTFOBAPAT Ha KPUTEPUWUTE 3@ YCTOMUMBOCT, KAKTO M MPOTUBOPEUMBU PEXUMMU.
Bb3MOXKHM Ca C/ly4an Ha M3KAOYBaHE MM OOCHXKAAHE HA KOMMAHWWM Mo npenopbka Ha KOHCynTaTMBHMA CbBET 3a
OTrOBOPHO MHBECTUPAHE.

3a noseyve uHgopmayus suxcme 06w NOAUMUKU 30 U3KAKOY8aHEe 30 PoHO08E 30 KOHBEHUUOHA/IHO U 0M2080PHO

uHgecmupaHe U [Moaumuku 3a u3Kaw4yeaHe 3a PoHAo8e 30 0M2080PHO UHBECMUPAHE, C npesod Ha 6b/7267pCKU e3UK

Ha cnedHua uHimepHem adpec: UBB Asset Management (ubbam.bg), pasden "OnosecmsasaHe eve epwb3ka ¢

ycmotiyusocmma”.

Monntnknte 3a M3KAOYBaHeE ce Ha6mop,aBaT Nno npaBuiaTa 3a CbOTBETCTBUE Npean n cnen COAenkuTe B Halute

BbTPELWHN Npouecn.

OcBeH cTporute MOAUTMKWU 3a M3KAOYBAaHe, HawuTe OTroBOpHWM QOHAOBE Lie HacbpyaBaT MHTErpuMpPaHeTo Ha
YCTOMUYMBOCTTA B PELUEHUATA Ha eMUTEHTUTE (KOMMNaHUKU, NPaBUTENCTBA, HaaHAUMOHAAHM AebuTopu n/uUan areHumm,
CBbP3aHM C MNpaBUTE/ICTBA), KaTo MpeanoymTaT emuTeHTM C no-gobpa ESG oueHka, Kbaeto ESG o03HauyaBa
,,EKO/IOMMYHOTO, COLMaNHOTO M KOPMNOPaTMBHOTO ynpaBaeHne” 1 HacbpyaBa CMeKYaBaHe Ha KIMMaTUYHUTE NPOMEHU,
KaTo ce NpeAnoYmTaT EMUTEHTU C NO-HUCBK GHG MHTEH3UTET, C LLen NOCTUraHe Ha NpeaBapUTENIHO onpeaeneHa uen 3a
GHG uHTeH3uTeT. Hawnute OTroBopHM ¢OHAOBE CbLLO TaKa We NOAKPENAT YCTOMYMBOTO Pa3BUTME, KATO BKAKOYBAT
KOMMAHWM, KOMTo gonpuHacaT 3a Llennte Ha OOH 3a ycToMunBo pa3BuTUE M KaTO HAaCbpPYaBaT NPexoaa KbM No-yCcTonumns
CBAT Ype3 UHBECTMPaHe B 3e/1eHU, COLMaNHN U YCTONYMBU 06ANTALNKN, KOUTO MMNANLMTHO B3emaT Npeasu NoBevyeTo
OT M36pOeHUTEe OCHOBHU HEB1aronpuUATHU Bb34ENCTBUA.

M3cneposatenckmat ekmn 3a OTrOBOPHOTO MHBECTUPAHE LWe OTroBapA 3a MeTo40/10ruATa. ﬂopTd)onmo MeHNOXbpute
LLLe OTroBapAT 3a NPaBMUIHOTO NpuaaraHe Ha metogoaoruaTa. [posepKkuTe Npeamu u cnes TbproBUATA e ce U3BbpLuBaT

OT oTAeNnTE 3a PUCK U CbOTBETCTBUE.

B paMKuUTe Ha KOHBEHLMOHANHUTE UHBECTULMOHHM NPOAYKTU peanLa OCHOBHU HeBMAronpusaTHU Bb3AENCTBUA BbPXY
YCTOMYMBOCTTa Ce B3emaT M3PUYHO MNpeasuf Ype3 MOAUTUKUTE 3a M3K/YBAHE. 33 BCMYKM aKTMBHO YNpaBAABaHU
dboHpoBe 3a KoprnopaLmuTe ca U3KAOYEHN Ha-rpybuTe HapyLWKUTeAn Ha NpUHLMNUTe Ha TnobanHus gorosop Ha OOH
M KOMMAHWUWUTE, y4yacTBalLM B NMPOTUBOPEYMBU OPDBKMUA, KAKTO M TOMIMHHU BBIIMLLA, U AbPMKABHU UHCTPYMEHTH,
CBbP3aHU C NPOTUBOPEUNBM PEXUMM, CbLLO Ca M3KAtoYeHU. CnepoBaTenHo ce Bzemat npeasug PAls 10, (HapyweHus
Ha npuHUMnuTe Ha MnobanHua gorosop Ha OOH 1 HacokuTe Ha OpraHM3aumATa 38 MKOHOMUYECKO CbTPYAHUYECTBO U
pa3sutMe (OWNCP) 3a MHOroHauuMoHanHu npeanpusatna), 16 (MHBECTUUMOHHM AbprKaBuM, OOEKT Ha CcouMaHu
HapyweHusa), 14 (MpoTusopeumsm opbua) n 4 (EKCNosmuma Kbm KOmNaHuM, paboTelm B CEKTOpa Ha M3KoNaemuTe
ropusa). 3a nacueHM GOHAOBE, KAKTO U 3a CTPYKTYpUpaHu poHaoBe 1 GOoHAO0BE Ha TPETU CTPaHWU, ynpasassaHu oT KBC,
ce npunaraT HAKOW cneunduyHn KpuTepmm 3a nskatouBaHe. CnefoBaTesiHO ce NpuaaraT pasnumyHm PAls B 3aBuCcMMOCT
OT MHBECTULMOHHATA cTpaTerns Ha ¢poHaa. Bbnpekn ToBa, 3a BCeKM OT Te3n ¢oHaoBe, noHe PAI 14 (Mpotusopeumsu
OpbXKMA) ce B3eMa Npeasua, Npu NycKkaHeTo Ha NPOAYKT.
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https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Uitsluitingsbeleid_voor_fondsen_die_verantwoord_beleggen_EN.pdf
https://ubbam.bg/

4. ToNUTUKK 33 aHraXKnpaHe

KBC Asset Management Group (,,KBC AM*“) ynparkHsABa NpaBOTO Ha rnac BbPXy akuUuW, ynpasassaHu BbB ,PoHaoBe”
(T.6. KONEKTUBHM WHBECTUUMOHHM NpeanpuatMa KakTo nog dopmata Ha UCITS (MpegnpuaTtva 3a KONEKTUBHO
MHBECTUPAHE B NPEXBBPINUMU LEHHM KHUKA), TaKa U Ha AIF (AnTepHaTUBHU MHBECTULMOHHM PpoHaoBe) 1 ,MopTdennmn”
(T.€. MHCTUTYLMOHANHN MHBECTUTOPMU, KAKTO ca onpeaeneHn B EBponeiickaTa AMPEKTMBA 3a NpaBaTa Ha aKLMOHepuUTe
2007/36, KouTOo NoBepABaT M3MbJAHEHMETO Ha MOJIMTUKATA 3a aHraXkmpaHe, KakTo e onpeaeneHo B 4ieH 3g oT
[OuvpektuBaTa, Ha KomnaHua Ha KBC AM, KoATo MHBeCcTMpa OT MMETO Ha TaKMBa MHCTUTYLMOHA/IHU MHBECTUTOPU Ha
OMPEKTHA AMCKpeLMoHHa 6a3a KAMEHT MO KAMEHT) cbraacHo [oauTuKaTta 3a racyBaHe M aHra)kupaHe uypes
NMbAHOMOLWHMK. B pe3ynTat Ha ToBa rnacbT Ha KBC AM ce 4yyBa Ha cbbpaHMATA Ha aKUMOHEPUTE M Ce aHraxkmpa c

KOMNaHWn.

Ypes ynpasneHneTo Ha ¢oHaoBe U noptdennn, KBC AM uHBecTMpa KanuTana, NoBepeH UM OT KAMEHTUTe, BbB
$GMHAHCOBM MHCTPYMeHTU. ToBa BK/OYBA OTFOBOPHOCTTA Aa Ce AeMcTBa B Hali-gobpuAa AbArocpoyveH MHTepec Ha
KNNEeHTUTE, KaKTO Ha TbpProBuuTe Ha p,pe6Ho, TakKa U Ha MHCTUTYLUUNUTE, N TE3U NHTEPECU MOTraT Aa Ce pa3/InvyaBaT OT Te3n
Ha KBC Group. He3awuTaBaHeToO Ha MHTEPECUTE Ha MHBECTUTOPUTE He 6K BMIo B CLOTBETCTBME C MPUHUUNUTE 33
yctoinumsocT Ha KBC Group. C HapaCTBaHETO Ha aKTMBHOCTTa Ha akuuoHepute KBC AM TpsbBa HenpeKbcHATo Aa
M3MbJIHABA 3a4b/IXKEHUATA CM KaTO KOMMaHUA 33 yNpaB/ieHMEe Ha aKTUBM B MHTepec Ha nHBecTuTopa. KBC AM e ybeaeHa,
Yye aKTMBHOCTTA Ha aKUMOHepUTe, B CPEAHOCPOYEH M ABATOCPOYEH MNJ1aH, MOXKE Aa MMA NOJOXKUTENHO Bb3aencTBue
BbPXYy KomnaHunte, B Konto KBC AM nHBecTMpa. ToBa MOXe Aa MMa 3Ha4YUTE/IHO Bb34eNCTBME BbPXY Cb34aBaHETO Ha
CTOMHOCT Ha KOMMAHUUTE N KOCBEHO BbPXY Bb3BPbLLAEMOCTTA Ha doHa0BETE U nopTdelnmnTe.

CoupnanHuTe HOPMKU U 3aKOHOAATENCTBOTO BbPBAT KbM NO-TOIAMA aHTaXXMPaHOCT Ha akuKnoHepuTe. Taka npe3 2017 r.
EBponeickmaT cbio3 uameHn [upexktmBa 2007/36/EQO no OTHOWEHME Ha HACbpP4YaBaHETO Ha [MAbArOCpoYHaTa
AHTaXXMPaAHOCT Ha akuMoHepuTe. B Ta3m [lnpekTnsa ce nogyeptaBa 3HaYEeHNETO HA HAIMYMETO Ha MOJNTUKA OTHOCHO
ynpaKHABaHeTO Ha NPaBOTO Ha rnac. EBponelickaTa acoumaumsa 3a ynpasneHne Ha poHzoBe u aktusun (EFAMA) cblyo
noayepTaBa BaXKHOCTTA Ha aHraXMpaHoOCTTa U yNpaxKHABAHETO Ha NpPaBoOTO Ha rnac. Tasu lNonutuka 3a rnacysaHe u
aHraXkupaHe ypes MbJAHOMOLLHWK, Hapes ¢ ApYrK Hella, npunara usmeHeHata upektusa, KogeKca 3a ynpasieHue Ha

EFAMA v TpaHCNOHMpPaHETO Ha JupeKTMBaTa 3a BCAKA AbpKaBa HA HMBOTO Ha KBC AM.

OT Ta3u rneaHa Touka KBC AM (1) HabntogaBa ApyKecTBaTa, B KOMTO Ce MHBECTMPAT ynpas/sBaHUTE OT Hesl GoHIOBe,
KaKTO M ApYKecTBaTa, B KOUTO Ce MHBECTUPAT noptoeinu, (2) ce HamecBa B KOMMNAHUUTE, B KOUTO Ce MHBECTMPA
(n3bareaiikn BbTpelwHa MHbopmaums), (3) yyacTBa B NOAXOAAWM MHULMATUBU 33 KONEKTUMBHO aHra)kupaHe u (4)
ynpaKHsABa NPaBOTO Ha r1ac No NoAXoAAL, HAUMH. Te3n OTFOBOPHOCTU Ce U3MbJIHABAT C U3K/IOUYMTEIHA 3arPUMKEHOCT 3a
3aWMTa Ha MHTepecuTe Ha MHBeCTUTOpUTEe Ha doHaoBeTe U nopthennnte. 3a ga nonyum Tesm pesyntatn, KBC AM

Cb3aaae pas3/iMyHn MHNUMNATnUBn, KOUTO Ca ONUCAHN B TO3UN JOKYMEHT.

Mpu Heobxoaumoct KBC AM e Bnese B ANaNor ¢ pbKOBOACTBOTO Ha CbOTBETHUTE KOMMaHMM, ako e Heobxoammo,
npegu Aa rnacyea. CnegHUTe enemeHTH, Hapea ¢ Apyrn, moraT Aa npegu3BuKaT Ananor:
e Jlunca Ha NPO3pPaYHOCT OKOJI0 eNeEMEHTUTE HAa MKOHOMMWYECKO, CTPATErMYECKO, KOPNOPATUBHO YNpaBAeHWe Uan
KOprnopaTMBHA CoLMaNHa OTTOBOPHOCT;
e Cnabo npepcraBsHe MO OTHOLWEHME Ha eAuMH WM MOBeYe KpUTepuu 3a ,yCTOMUMB BU3HEc” B cpaBHeHue C
oCTaHanuTe;

* Bu3Hec-MKOHOMWYECKM MepPKMK, KOUTO 3annaLlBaT Aa YHULLOXKaT CTOMHOCTTA Ha aKUumnoHepure.

cooc=
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MonnTMKaTa e cbCpefoToYEHA OKOMO KomuTeTa 3a rnacyBaHe WM aHraxkmpaHe 4ypes nocpefHuk Ha KBC AM, KoiTo
KOOPAMHMPA Pa3ANYHUTE CTbMKM OT npunaraHata MoauTuka. To3M KOMUTET Ce CbCTOM OT OCeM MOCTOAHHM YNEHOBE,
BK/IKOYNTENHO ABaMa BbHLWHU CbBETHULN. MoHe BEAHBX roANLWLIHO N BCEKU NBT, KOFATO MMa KOHKPETHO UCKaHe 3a TOBa,
MonnTMKaTa 3a rnacyBaHe M aHraXKMpaHe Ypes NbAHOMOLLHMK Lie 6bae NpepasriexnaHa U eBeHTyasIHO M3MeHeHa. 3a
Aa dopmynupa cBouTe MHCTPYKUMKM 3a rnacysaHe, KBC AM u3non3Ba npenopbKuTe 3a rnacyBaHe, 6asvMpaHM Ha
pebepeHTHaTa MOAUTMKA 3a rNacyBaHe, paspaboTeHa OT YCAyrM 3a MHCTUTYUMOHANHM aKumoHepwu - Institutional
Shareholder Services (ISS), NpoKcK KOHCyATaHTCKa dMpMa, KOATO e BoAeLl, AOCTaBYMK Ha pelleHMs 3a KopnopaTMBHO
ynpaB/JeHWe U OTTOBOPHU MHBECTULMK. NocnefHaTa BepCUA Ha Tasu NOUTUKA 33 I/1acyBaHe MOXe Aa bbae HamepeHa
Ha yebcaitTa Ha ISS upes cnegHus KHK: https://www.issgovernance.com.

3a noseye UHd)OpMGL{UFI suxme [1o/UMUKQ 30 2/10CYy8AHE U GH2aXUpPaHe Ype3 MbaHOMOWHUK: (kbcgroup.eu)

5 N penpaTtkn KbmM mexXayHapo4aHun CTaHOaPTU
KBC Group, KbM KosATO npuHagaexm KBC AM, ce e aHraxupana CbC CAeAHUTE MEXAYHAPOAHU BM3HEC KoAaeKcu u
WHBECTULMOHHaTa NoanMTuKa u npouecy Ha KBC AM ca B CbOTBETCTBUE C TE3WN aHTAXKUMEHTHU:

e ®duHaHCOBA MHMUMaTMBA Ha lporpamaTta Ha OOH 3a okonHata cpepa (UNEP Fl) MpuHUMNM 33 OTrOBOPHO
6aHKuMpaHe;

o KONEKTUBHUAT aHTaXKMMEHT 3a AeMCTBUA B 061aCTTa Ha KAMMmaTa, ¢ Korto KBC Group ce aHraxupa ga ctumynampa
€K0/I0TM3NPaHETO Ha MKOHOMMWKATA, AOKO/IKOTO € Bb3MOXHO, M MO TO3M HAYWMH Aa OrpaHuMyu rnobanHoTo
3aTonnaHe 3HaumTenHo nog 2°C, Kato ce ctpemu kKbMm 1,5°C, B cboTBeTCTBUE C [lapuMiKkKaTa KOHBEHLMA 33 KIMMATa;

o AHra»kmmeHT 3a puHaHcMpaHe 6e3 TIOTIOHEB AMM, KOETO HacbpyaBa PUHAHCOBUTE MHCTUTYLMM Aa Ce OTKaXKaT oT
TIOTIOHEBaTa UHAYCTPUA;

e MpuHumnu Ha OOH 3a OTroBOpPHU WHBecCTUUMKU. Te3n MpUHUMNK ca pa3paboTeHn OT mexayHapogHa rpyna
WHCTUTYUMOHA/IHN MHBECTUTOPM, OTPa3ABallM HApacTBaWOTO 3HAYEHME Ha EKOJIOTUYHUTE, COUMANHUTE W
KOPMoOpaTUBHUTE BbMNPOCK 3a yNpaBAeHWE Ha MHBECTULMOHHWUTE NpPaKTUKW. MpouechT belwwe opraHnsmMpaH oT
leHepanHua cekpeTtap Ha OOH.

Mpunyun 1:

KBC we skarouu svripocume Ha ESG 8 npoyecume Ha UHBECMUUUOHEH QHAAU3 U 83eMaHe HA peuweHUus.

lMpuHyun 2:

KBC we 6v0e akmuseH cobcmeeHUK U wie 8Ka4u npobaemume Ha ESG 8 Hawume noaumukU U npakmukxu 3a
cobcmeeHocm.

lMpuHyun 3:

KBC we mvpcu nodxo0sujo ornosecmssaHe rno 8brpocu, c8bp3aHU ¢ ESG, om cybekmume, 8 Koumo uHeecmupame.
lMpuHyun 4:

KBC we Hacvp4asa npuemaHemo u npusaaaaHemo Ha lpuHyunume 8 uHeecmuyuoHHama UHOYCmpus.

lMpuHyun 5:

KomnaHuume om KBC wie pabomsam 3aedHO 3a nodobpsasaHe Ha HAWAMa eheKmusHoOCmM npu npuaa2aHemo Ha
lMpuHyunume.

MpuHyun 6:

Bcaka komnaHusa om KBC we 0oknadsa 3a Hawume 0eliHocmu U HarnpeobKa 8 npuaazaHemo Ha lpuHyunume.
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https://www.issgovernance.com/
https://multimediafiles.kbcgroup.eu/ng/feed/AM/funds/AF/Proxy_Voting_Codex/Proxy_Voting_and_Engagement_Activity_Report_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/feed/AM/funds/AF/Proxy_Voting_Codex/Proxy_Voting_and_Engagement_Activity_Report_EN.pdf

doHpoBeTe 3a OTTOBOPHO MHBecTUpaHe Ha KBC AM umHBecTMpaT CUCTEMATUYHO B KOMMAHMM UKW MpaBUTeNCcTBa oOT
06eKTUTEe 32 OTTOBOPHOTO WMHBECTMPAHE, OnpedefieHn OT eKWUN OT aHanu3aTopu. Bcmukm emuteHTn Tpabsa pa ca
npoBepeHu No npegBapuUTenHo onpeaeneH Habop oT KPUTEPUK, KOUTO Ca ONpeaesieHn OT U3Cef0BaTE/ICKUA eKUN 3a
OTroBopHO MHBecTupaHe Ha KBC AM no npenopbKa Ha KOHCyATaTMBHMA CbBET 3@ OTTOBOPHO MHBECTMpaHe. KaTo yacT
OT npoueaypaTta 3a NpoBepKa, eMuTeHTUTe TpA6GBa Aa OTroBapAT Ha HAKOJIKO MEXAYHAapOA4HWU CTaHAAPTa, KaTo Hal-
BaXKHUTE ca NpuHUMNUTe Ha FnobanHua gorosop Ha OOH, KoHBeHUMNUTE HA MexayHapoaHaTa opraHM3auma Ha Tpyaa,
HacokuTe Ha OWCP 3a MynTMHaAUMOHANHWUTE NPEANPUATMA, PbKOBOAHUTE NpuHUMNKM Ha OOH OTHOCHO 6u3Heca u
YyoBeLllKuTe npasa.

6. UcTopuuecko cpaBHeHUEe

KonebaHuaTa B 6poA Ha KCNO3MUMKUTE OT rOAMHA Ha rogMHa ca HOPMasHM U MoraT Aa 6b4aT NPUUMHEHU, Hapesa C
LpYyroTo, OT MOBEeYe OMOBECTABaHMA WU NPOMEHM B MO3MLUUTE Ha MHBECTUUMOHHUTE PoHaoBe. Mons, umaiite
npeasua, Ye OCBEH HalMTe MNOAUTUKY 3a M3KIKOYBAHE M HAKOM cneumduydHn PAI, KOMTO ca CBbP3aHu C LeauTe Ha
noptdeina Ha UHBECTULLMOHHUTE GOHA0BE 33 OTFOBOPHO MHBECTUPAHE, KaKTO e 06ACHEHO B KOJI0HaTa ,JlelicTeuna”,
WMHBECTULMOHHUTE peLleHMA He Ca M3PMYHO HAaCOYEHM KbM eKcnosuummTe Ha Tesun PAL. OcseH ToBa cneunduyHuTe
W3MCKBAHUA 33 flOKNaABaHe, HaNnpMMep KaTo ce B3emMaT NpeABua, Ha-HoBUTE HannyHU ESG AaHHM, KOUTO BCe oue
He ca 6WAM HaNWYHW, KOraTo Ca HanmpaBeHM MbPBOHAYANHUTE WHBECTUUMW, MPABAT TOBA Ha NpPaKTUKa MHOro

npean3suKaTenHo.

McTopnyecko cpaBHeHme Ha 2022r. cnpamo 2023r.

KaTo usano B ToBa OTUMTaHe He ca 3abenssaHn ronemm NPOMeHU Ha roguwHa 6asa. Moas, 06bpHeTe BHUMAHUKE, Ye
3a PAI, cBbp3aHU C eMmUcMUTE Ha MAPHUKOBM rasoBe Ha Kopropauuu, 3abenassame ronemu NPOMeEHU OT HAKOU
KOMMaHuW. Emucunte ot 06xBaT 1 1 2 ocTaHaxa noseye UAM No-Masko cTabunHu. Emucumnte ot obxeat 3 obave ca
NPUYNHUAM Tasn NPOMsAHa B obwaTa cyma. ToBa mMoXKe Aa ce 06sCHWM rnaBHo ¢ dakTa, Ye npe3 2023 r. noseye
KOMMaHMM pasKpuxa AaHHM 33 emucumnTe oT 06xBaT 3, AokaTo npe3 2022 r. ce pasyuTalle NoBeye Ha OLEeHKUTE Ha
HalMA [OCTaBYMK HA AaHHU. OcobeHo BbB ¢MHaHCoBMTE U UT KOMNAHMUTE BUNKAAME FONAMO YyBe/MYEHUE Ha
MHTEH3MTeTa Ha obxBaTa 3. Tbl KaTO Te3M CEKTOPWU Ca CUAHO MPeACTaBEHU B €KCMO3MUMUTE Ha KOPMOpaTUBHU
06/1Mraunn, CbOTBETHO B aKLMMK, TE3U YBEANYEHMA OKA3BaT rofiMo BAUAHME BbpPXy 0bwms otyeteH PAI 3. Buxme
MCKa/N CbLLO TaKa Aa oTbenexkum, ye npomsHata B PAl 7 moxe Aa ce 06acHM ¢ daKTa, Ye HAWMAT JOCTaBYMK HA

AaHHU € BKKYUA NO-TONAM Ha6op OT AaHHWU 3a VI,CI,eHTVICbVILI,MpaHe Ha Teé3n KOMMNaHUn.
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To3u O00Knad cwvOvpyca uHgopmayua (,UHpopmayus®), noayyeHa om MSCl Inc., HeliHume ¢uauanu unu
docmasyuuyu Ha uHgopmayusa (,MSCl compyoHuyu”) u moxe 0a e U3noaA38aH 3a U34UCAABAHE HA pe3yamamu,
OUEeHKU unu Opyau nokaszamesnu. VMIHgpopmayuama e camo 30 s8bmpewHa ynompeba u He moxce 0a 6bvde
8b3npoussex0aHa/ pasnpocmpaHeHa Moo Kakeamo u 0a e Gopma uau U3Moa36aHA KAMO OCHO8d Uusu
KOMIMOHeHmM Ha Kakeumo u 0a 6usao puHaHco8u UHCMpymMeHmMu, npodyKmu uau uHdekcu. CompydHuyume Ha
MSCI He 2apaHmupam opu2uHAAHOCMMA, MOYHOCMMA u/unu MbAHOMAMA HA KAKeumo u 0a e OaHHU unau
UHpopmayua myK u u3pu4Ho omKa38am B8CAKAK8U U3PUYHU UAU MoOpa3bupauu ce 2apaHyuU, 8KAYUMENHO 3d
npodasaemocm u 200HOCM 3a onpeodesneHa yen. UHpopmayusma He e npedHasHavyeHa O0a npedcmaenasd
UHBECMUUUOHEH Cbeem UAU MNPeriopbKa 3d 83eMaHe (Uunu e8b30bpiaHe Om 83eMaHe) HA UHBECMUYUOHHO
peweHue, U Ha Hesl He Moxce 0a ce pa34yuma Kamo makasa, HUmo mpabsea 0a ce npuema Kamo UHOUKAYusA uau
2apaHyusa 3a 6v0ewu pesyamamu, aHaAU3U, MPo2HO3U U npedckaszaHusd. Humo eduH om cempydHuyume Ha MSCI
He HOCU HUKQK8A 0M2080PHOCM 3d KAK8UMO U 0a 6usa0 2pewKu uau nponycKu 8b8 8pb3KA C KAKBUMO u 0a 6uso
OQHHU UAU UHGOPMAUua MyK, uau KaKkeamo u 0a e omeo80pHOCM 3a KAKeUmMO u 0a 6uso npeKu, Henpeku,
crneyuanHu, HaKasamesHu, nocaedsauwu uau opyau wemu (8KAYUMENHO NPonycHamu nonsu), 6opu akKo e
ysedomMeH 30 8b3MOXHOCMMA 30 MAKU8A wemu.

Morningstar Sustainalytics © Morningstar Sustainalytics [2023]

S&P Trucost Limited © Trucost [2023]

To3u dokymeHm e nybaukayus Ha KBC Asset Management NV (KBC AM). UHpopmauuama moxe 0a b6voe
npomeHeHa 6e3 npedynpexoeHue U He npeodsaaaa 2apaHyusa 3a 6vdewemo. Huwo 8 mosu 0oKymeHm He Mmoxe 0a

6v0e eb3npoussen0aHo 6e3 npedsapumesnHOMOo U3PUYHO MUCMEHO cbenacue Ha KBC AM. Tasu uHgopmauyus ce
ypexda Mo 3aKkoHUMe Ha besnzus u e npedmem HA U3KAOYUMeENHAMA PUCOUKUUA Ha HeliHume coOunuua.
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