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1. Pesiome

KBC Asset Management NV, Havenlaan 2 1080 bptokcen, pa3rnexKaa oCHOBHUTe Heb61aronpusaTHU Bb3A4eMCTBUSA Ha CBOUTE
WHBECTULIMOHHN peLleHna Bbpxy GpaKkTopuTe 3a yCTOMUYMBOCT. HacToALW,0TO CTaHOBULLLE € KOHCOIMAMPAHO CTaHOBULLE 33
OCHOBHUTE HebnaronpuATHU Bb3AENCTBUA BbPXY ycTohumBocTTa Ha KBC Asset Management NV, Herosute KnoHose 1
OblUepHU apyKecTea, a meHHo KBC Fund Management Ltd. n CSOB Asset Management (KBC Asset Management Group,
»KBC AM*“).

To3u AOKYMEHT onucBa Kak KBC AM oTuMTa MHAMKATOpUTE 32 OCHOBHU HebnaronpuaTHM Bb3gencTeus (PAI), KakTo e
onucaHo B PernameHTa Ha EC OTHOCHO paskpuBaHe Ha WMHbOPMauUMA, CBbpP3aHa C YCTOMYMBOCTTA B CEKTOpa Ha
duHaHcoBuTe ycayru (SFDR), KaKTo M HalWWTe NOAUTUKM 33 UAEHTUDULMPAHE U NPUOPUTU3MpPaHE Ha HebnaronpuaTHUTE
Bb34ENCTBUA BbpPXY ycToMumnBocTTa. Cnopeg SFDR onpegeneHueto 3a PAl e cnegHoTo: ,,OTpMLaTENIHN, CHLECTBEHN UM
BEPOATHO CbLLECTBEHN edeKTU BbpXy GaKTOpUTE 33 YCTOMYMBOCT, KOMTO Ca MPUYMHEHW, YCAOMKHEHU OT WAWU NPSAKO
CBbP3aHN C MHBECTUUMOHHM PELUeHUs U CbBETU, U3BBPLUEHU OT topuamyeckoto amue.” Pamkata Ha SFDR wm3uckBa
pasrnexkaaHeTo Ha 18 3a4b/IKUTEeNHU MHAMKATOPA 33 EMUCUK Ha NapHUKOBM rasose, buopasHoobpasue, Boaa, 0OTNaAbLUM
W couManHM NoKasaTenun, NPUAOKMMU 33 KOMMAAHUU, HALMOHANHN U HAAHAUMOHANHM APYXKEeCTBa, KAaKTO U 32 aKTUBMK OT
HeABMXUMU UMOTW. B sonbnHeHue, SFDR onpeaena 22 AO0NbAHUTENHU KAMMATUYHU U APYTM CBbP3aHKU C OKOIHATa cpeaa
WHOMKATOPU, KaKTo U 24 AOMbAHUTENIHW WMHOMKATOPa 33 COLMaAHU BBMAPOCUM U BBMPOCU, CBBP3aHU C paboTHMuUMUTE,
334MTaHe Ha MpaBaTa Ha YyoBeka, bopba ¢ Kopynuuata u nogkynute. KBC AM we oTynta n3bopa Ha AOMNbAHUTENHUTE

WHAMKaTOPW.

OCHOBHOTO HebNaronpuATHO Bb3AeNCTBME BbPXY YCTOMUYMBOCTTA ce MoKpuBa/HabAl04aBa NpeavMHO OT npuaaraHuTe
NOMIMTUKM 32 U3KtOUBAHE. PeamLa AeMHOCTM Ca U3KNHOYEHM OT BCUYKM aKTUBHO YNPaBAABaHW UHBECTULLMOHHWN NPOAYKTH,
He camo oT Te3n 3a OTroBOpHO MHBEeCTUpPaHe. KaTo TakMBa ca M3KAUYEeHU KOMMNaHWK, 3aHMMaBalLlmM ce C NPOTUBOPEUNBHU
NPOn3BOACTBA HA OPBKUA, TOMNJIMHHW BbINLLA UK TIOTIOHEBU N3aenua. MI3KNYeHN ca U Hall-CepUO3HUTE HapyLLUMTenu
Ha npuHUMnuTe Ha [nhobanHua porosop Ha OOH M KOMMAHUUTE, KOMTO CEPMO3HO HapyLLIABaT YOBELIKWUTE Mpasa.
M3KNOUEeHM ca AbpiKaBHU 06aMraummn oT cTpaHu C Hal-npoTusopeumsute pexxummn n KBC AM HAMa Aa UHBecCTMpa BbB
GMHAHCOBM MHCTPYMEHTU, CBBP3aHU C LLeHUTe Ha A06UTBbKa U XpaHuTe.

B pamkute Ha HawuTe PoHOoOBE 33 OTFTOBOPHO WMHBECTUPAHE, BCUUYKM MHAMKATOPU 33 OCHOBHWUTE HEBMaronpuATHU
Bb34ENCTBUA Ha MHBECTULMOHHUTE pelleHuns BbpXy dakTopuTe 3a yctonumsocT (PAI), KakTo ca nocoyenun B Tabanua 1 ot
MpunoxeHune 1 kbm LdenernmpaH pernament (EC) 2022/1288, 1 cbOTBETHUTE UHAMKATOPW 338 OCHOBHUTE HeBAaronpuATHU
Bb3ENCTBUA Ha peLleHnATa 33 MHBECTULMKN BbPXy daKTopuTe 3a ycTonumnsocT B Tabnuum 2 u 3 ot MpunoxkeHune 1 kbm
HenernpaH pernameHT 2022/1288 PAI ce B3emat npeasua Ypes nNoanTMKaTa 3a U3KAOUYBaHe 3a GOHA0BE 32 OTFOBOPHO
WHBECTMpPAaHe, U NO-CNeLManHo Ypes HOPMATUBHUA CKPUHUHT U ESG oLleHKaTa Ha pucKa.
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B HawunTe ®oHA0BE 33 OTTOBOPHO MHBECTUPAHE PEAMLA AONBAHUTENHM LENHOCTU Ca U3KHOYEHM, B CPAaBHEHME C HAWIUTE
KOHBEHUMOHaNHN ¢oHAoBe. KOMMNaHMWUTE, KOWUTO He OTroBapAT HA HaM-U3BECTHUTE MENKAYHApPOAHW HOPMU UK

CTaHOapPTH, Ca UBKNIHOYEHN.

Te BKtOYBAT, HANPUMeEP, NPUHUMNNUTE Ha TNobanHus porosop Ha OOH, KoOHBeHUMKUTE Ha MeXxayHapoaHaTa opraHM3auma
Ha Tpyaa (ILO), HacoknTe Ha OUCP 33 MyATUMHALMOHANHUTE NpeanpuaTusa, PbkoBogHUTe NpuHumMnu Ha OOH 3a 6usHeca
M npaBaTa Ha 4oBeka (UNGPs) u Lenute Ha OOH 3a ycToiumBo pas3BuTMe. KomnaHuuTe, yyacTBallM B CEPUO3HU
NPOTUBOPEYUUA, CBBP3AHU C €KOJIOTUYHU, COLUMANHU UAN YNPABAEHCKM BbMPOCU, CbLLO Ca U3KIOYeHU. KomnaHuuTe B
EHEPIUNHUA CEKTOP, KAKTO M KOMYHAJIHUTE APYMKECTBa, NMPOU3BENKAALUM €/NeKTPOEHEepPrus oT M3KOMAemu ropusa, ca
nsKktoYeHn ot PoHAOBETE 33 OTTOBOPHO UHBECTMPAHE, C U3KIOYEHME HA MHBECTULMUTE B 3€/1eHU 06 IMraLmMm Ha Tesn
KOMMaHUM, YNECHABALLM EHEPTUNHUA NPEXOS, NPU YCIOBUE, Ye Ca U3NBJAHEHN U3KAOYEHUATA HA BeHumapkoseTe Ha EC,
CbOTBETCTBALLM Ha NapukKKoTo cnopasymeHue. OCBEH TOBa OrpaHMYEHUA ce NpuaaraTt 3a KOMMNaHWKM, 3aHUMaBaLLM ce C
KOHBEHLMOHAJ/IHN OPDBIKMA, Xa3apT, Pa3BjeyeHUs 3a Bb3PaCTHU, KOXKN U CNELMaNHU KOXEHU NPOAYKTU U KOMMAHUU C
oTpuMLATENHO Bb3aencTBMe BbpXy 6MopasHoobpa3mneTo. B onbaHeHWe, CTPAHWUTE, KOUTO He OTFOBapAT Ha KpuTepunuTe 3a
YCTOMYMBO PasBUTME, MPOTUBOPEUMBUTE PENKMMMU U CTPAHUTE, KnacupaHu B 10% Han-nowwus mogen Ha ESG oueHKa, ca
usKkAtoYeHU. KomnaHumTte cbc cepno3Ha ESG oueHKa Ha pUCKa U BCUMYKM KOMMAHUMW, YCTAHOBEHU B AbPXKaBU, KOUTO
HaCbpyaBaT HENOANHM AAHDBYHU MPAKTUKM, CHLLO Ca U3K/IOYEHN. Bb3MOXKHO e B onpegeneHun ciydyam U3KAYBaHe Uam

OﬁC'b)K,CI,aHe 32 KOMMNaHWK, Camo c/ieq, Nosy4yaBaHe Ha npenopbka oT KOHCYATAaTUBHMA CbBET 332 OTFTOBOPHO MHBECTUPAHE.

3a noseue uHgpopmayus suxcme ObWU NMOAUMUKU 30 U3K/AHOYBAHE HO KOHBEHUUOHAsHU ¢hoHOo8e U hoHOOBe 3a
0M208OPHO UHBECMUpPAHe U [losumuka 3a UsKka4eaHe 30 PoHO08E 30 0M2080PHO UHBECMUPAHE, € NPesod Ha

6bs12apCKU e3UK Ha credHus uHmepHem adpec: UBB Asset Management (ubbam.bg), pasden "Onosecmsasanre

8b8 8PB3KA € ycmolivusocmma”.

Monntnknte 3a n3kAOYBaHe ce Ha6l'|l0ﬂ,aBaT Yypes npunaraHe Ha npasunaTta 3a CbOTBETCTBME Npegn U cnen CKarYBaHe

Ha COENNKN B HAWNTE BbTPELWHN NpoLecu.

OcBeH CTporMTe MNOAMTUKM 3a W3KAO4YBaHe, Hawwute OTroBOPHM ¢(OHAOBE LEe HAcbpyaBaT MHTErpuMpaHeTo Ha
YCTOMUYMBOCTTA B PELUEHUATA HA EMUTEHTMTE (KOMMaHWM, NPaBUTE/ICTBA, HAAHALUMOHANIHN ANBKHULM U/UAN areHumu,
CBbP3aHU C NPaBUTENCTBA), KaTo NpeanoYnuTaT EMUTEHTU C NO-A06pa ESG oueHKa, KbaeTo ESG 03HayaBa ,,EK0/10rMYHOTO,
COLMaNHOTO M KOPMOPaTMBHOTO YMpaB/JeHWe” W HacbpyaBaT CMeKYaBaHe Ha KAMMaTUYHUTE MNPOMEHU, KaTo ce
npeAnoyYnTaT eMUTEHTM C NO-HUCBK MHTEH3UTET Ha NapHUKoeuTe rasose (GHG), c uen nocturaHe Ha NpeaBapuUTENHO
onpeaeneHa Len 3a UHTEH3UTET Ha NapHUKoBMTe rasose. Hawunte OTroBOpHO MHBECTUpALLM GOHAOBE CbLLO TaKa LWe
NoAKPEeNAT YCTOMUYMBOTO PA3BMTUE, KAaTO BKAKOYBAT KOMMNAHWKM, KOUTO gonpuHacaT 3a Leante Ha OOH 3a ycTtonumeo
pa3BUTHE M HacbpyaBaT Npexo/a KbM Mo-yCTONYMB CBAT Ype3 MHBECTUPAHE B 3e/1eHW, COLMaHU U yCTOMUYNBM obanraymu.

B pamkuTe Ha KOHBEHUMOHanHUTe GOHAOBE M AOBEPUTENIHOTO ynpasaeHue peauua PAl ce B3emaT M3pMYHO Npeasus
ypes MNOMUTUKUTE 33 M3KAKOYBAHE. 33 BCUMYKM aKTMBHO ynpasasBaHWM ¢GOHAOBE W A0BEPUTENHOTO ynpaBieHWe, 3a
KOpMNopaTUBHUTE GUHAHCOBM MHCTPYMEHTU Ca MU3KAKOYEHWU HAW-rpybuTe HapylMTeNu Ha NpuUHLMNUMTE Ha TnobanHua
porosop Ha OOH 1 KomnaHMWTe, y4acTBaLLM B MPOTUBOPEYMBM OPDBKUA, KaKTO U TONIMHHM BbINLLA, A 33 AbPXKABHUTE
obnuraunm, Tesun, cBbp3aHM C NPOTUBOPEYUMBU PEXUMM, CbLLO ca U3KAoYeHU. CneposaTenHo ce B3emaT npeasug PAI
nHamkatop 10, (HapyweHua Ha npuHumnuTe Ha [nobanHma porosop Ha OOH u HacokuTe Ha OpraHusauusaTa 3a
MKOHOMMYECKO CbTpyaHMYecTBO M passute (OUCP) 3a MHoOroHauumoHanHu npeanpuatus), 16 (MHBECTULMOHHM
AbprKaBK, 06eKT Ha coumanHu HapyweHus), 14 (MpoTMBopeunsm opbxua) u 4 (PaskprMBaHe Ha KomnaHuu, paboTtelm B
CEeKTopa Ha M3KomaemuTe ropmsa). 3a nacueHWM GOHAOBE, KAKTO W 3a CTPYKTypupaHu PpoHaoBe M GOHAO0BE Ha TpeTu
CTpaHu, ynpasnasaHu oT KBC, ce npunarat HAKOM cneunduyHn Kputepumn 3a uskatousaHe. CnefoBateiHO ce npunarat
pasnnyHu PAl nHAMKaTOPM B 3aBUCMMOCT OT MHBECTULMOHHATa cTpaTerna Ha ¢oHaa. Bbnpeku ToBa, 3a BCEKM OT Te3n
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https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Uitsluitingsbeleid_voor_fondsen_die_verantwoord_beleggen_EN.pdf
https://ubbam.bg/

¢doHpoBe, noHe PAI nHamkaTop 14 (MpoTUBOPEUYMBY OPBIKUA) Ce B3ema NpeaBua, Npu NyCKaHeTo Ha NPOAYKT.

OcBeH TOBa, HAKOW OT n36poeHnTe OCHOBHM HEHNAroNPUATHM Bb3LENCTBUA ChLLO Ce B3EMAT N0 BHUMaHMe Ypes HallaTa
MonutnKata 3a rnacyBaHe ype3 MbJAHOMOLLHMK M aHTaXXMPAHOCT Ha akumoHepute Ha KBC AM. KBC AM ynpaxHABa
NpPaBOTO Ha FNac BbpXy akuuute, ynpasnasaHu ot doHaoseTe. CbrnacHo Tasum MoantuKa 3a rnacyBaHe v aHraxupaHe ypes
NbAHOMOLWHMK, KBC AM y4yacTBa Ha CpeLumTe Ha aKLLMOHEPUTE U CE aHFaXKmnpa ¢ KomnaHmmTe, Toit Kato KBC AM e ybeneHa,
Yye aKTMBHOCTTA Ha aKUMOHepUTE B CPEAHOCPOUEH M AbJFOCPOYEH M1aH MOXKE A3 MMA NOJIOXUTENHO Bb34ENCTBUE BbPXY
KomnaHuute, B Kouto KBC AM mHBecTumpa.

3a noseye uHpopmayus suxcme https://multimediafiles.kbcgroup.eu/ng/published/AM/PDF/ProxyVoting/KBCAM-
Proxy-Voting-and-Engagement-Activity-Report-2025-EN. pdf

2. OnncaHue Ha OCHOBHUTE He6}'|al'OI'Ipl/IFITHl/I Bb3ﬂ,el>'ICTBMF| BbpPXY yCTOl‘/Jﬂ-Il/IBOCTTa

B TO3M O0OKnaj HMe onucBame Kak OCHOBHWUTE HebnaronpusaTHU Bb3AENCTBUA BbPXY YCTOMUYMBOCTTA CE pasr/iexaar B
NOSINTUKMTE 3@ U3K/AOYBAHE HA KOHBEHLMOHANHM POHAO0BE U MHBECTULMOHHM NPOAYKTU 32 OTTOBOPHO MHBECTUPAHE U
KaK Te ce pasrnexaaT B MeTO40/10rMATa 3a NOJIOKUTENEH NOAO0P HA NPOAYKTMTE 33 OTFOBOPHO MHBECTUPaHe. Hue, CbLuo
TaKa, NpesfoCcTaBAME U KOJIMYECTBEHOTO Bb34ENCTBME HA BCEKM OT TAX Npe3 U3MMHaAus nepuog,. BxogHuTe gaHHM we ce
CbbMpPaT rMaBHO OT HALIMUTE AOCTABYMLM HA AaHHM Trucost, Morningstar Sustainalytics n MSCI.

B cBOA poknag 3a yctonumsoctta KBC Group onucBa OLEHKATa Ha MHTEH3MTETA HAa MapHMKOBUTE ra3oBe 3a CBOMUTE
WHBECTULMMN OT UMETO Ha KAneHTU Ha HMBo KBC AM. To3un goKnaa moxe Aa 6bae HamepeH ypes To3m csr-sr-2025.pdf.
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https://multimediafiles.kbcgroup.eu/ng/published/AM/PDF/ProxyVoting/KBCAM-Proxy-Voting-and-Engagement-Activity-Report-2025-EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/AM/PDF/ProxyVoting/KBCAM-Proxy-Voting-and-Engagement-Activity-Report-2025-EN.pdf
https://wcmassets.kbc.be/content/dam/kbccom/doc/investor-relations/Results/jvs-2025/csr-sr-2025.pdf.cdn.res/last-modified/1774872952243/csr-sr-2025.pdf

Heb6naronpusaTeH MHAMKaATOP
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O6xBart 3
Emucun Ha M
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Emucun Ha M

UHauKaTopu, NPUNOKUMU 32 UHBECTULUN B KOMMAHWUK, B KOUTO Ce MHBECTUPA

Bb3aencreune
(2025)

KnumatuuHu u apyrvu nokasarenu, cBbp3aHu € OKOIHaTa cpeaa

1,351,807
tCO2e

474,980
tCO2e

24,445,860
tCO2e

26,272,647
tCO2e

BbrnepogeH otneyatsk 175

Bb3AENCTBUA BbPXY YCTONYMBOCTTA

Bb3aencreune
(2024)

1,620,054
tCO2e

589,849
tCO2e

26,832,013
tCO2e

29,041,916
tCO2e

210

Bb3aencrene
(2023)

1,454,410
tCO2e

538,121
tCO2e

25,008,540
tCO2e

27,001,070
tCO2e

217

Bb3aencreune
(2022)

1663977
tCO2e

592 205
tCO2e

30502711
tCO2e

32758 893
tCO2e

316

ObacHeHue

ABCONIOTHUTE JAaHHU 33 eMUCUmn
ot Trucost B TOHOBe (CO2
EeKBMBAJIEHT Ce W3MN0/3BaT 3a
n3yucnasaHe Ha To3u PAI. Mons,
MMaiTe npeasua, Ye 3a obxeat 3
pa3sKpuBaHETO Ha eMWUCUM Ha
napHUKOBM rasoee ce e
nopo6puao, Ho TOBa BCe OLLe ce
OCHOBaBa Ha HAKaKBa popma Ha
OUEHKM 3a 3HauYuTenHa 4YacT oT
WMHBECTMLMUTE.

3a npucsosBaHe Ha abCcoONOTHM
AaHHM 33 eMUCMUTE KbM efHa
MHBECTULMA ce M3non3ea
npuTeKaBaHaTa OT Hac yacT oT
CTOMHOCTTA Ha npegnpusTueTo.
BCMUYKM NPUCBOEHM CTOMHOCTU MO
TO3M HaYMH ce CymMpaT, 3a Aa ce
oTyeTe abconoTHOTO
KO/NMYECTBO Ha emucumuTe Ha
HWBO MpeanpusaTHe.

ABCONOTHUTE AaHHKM 32 eMUCUM
ce u3nonseat ot PAl 1 wn ce
pasgenaT Ha o0bLwuTe akTMBY Nog,
ynpaBneHne B MWIMOHU EBPO.
Mons, obbpHeTe BHUMaHWeE, Yye
0obLWuUTEe aKTUBM BKAKOYBAT CbHLLO

HeKopnopaTUBHM "
KOpMopaTUBHW  MpeanpuATus,
KOMTo He ca o6xBaHaTM oOT

AaHHuTE.

Asset
Management

Mpeanpuetn  AelCTBMA,  NAaHMpPaHU
AeNcTBMA M MOCTaBeHM Uean  3a
cnepBawma pedpepeHTeH nepnos,

B pamkute Ha OTroBOpHUTE
MHBECTULMOHHU GOHAOBE, EMUCUUTE Ha
NapHMKOBW ra3oBe ce B3emaT Npeasuj
4ype3 HOPMaTUBHUA CKPUHUHT U peﬁTera
Ha ESG pucKa 3a KomnaHuuTe.

B pamkute Ha OTroBopHuTe doHAOBE ce
onpeaenaT uenm 3a emmcumte Ha Ml (b3
ocHoBa Ha GHG wWHTeH3MTeT Ha
KOMMaHuUuTe, B KOUTO € MHBECTUPAHO, U
AbpKaBUTE, B KOUTO € MHBECTUPAHO), BbB
Bpb3Ka C pasnpegeneHve etanoH/uen
AN KbM GUKCUpaHa Len B bbaelue.
Bcuuku aKTMBHO ynpaBnssaHu poHaoBe
MMaT MNOANTMKA Ha HyNeBa TONEePaAHTHOCT
KbM  TOMJIMHHM  BbrAMWA.  Bcuukm
doHOOBE 3@ OTrOBOPHO WHBECTUpPaHe
npunaraT NONTMKa 3a U3KIOYBAHE KbM
n3konaemute ropusa. WsknwoyeHue ce
npeasuXaa 3a WHBECTULMU B 3e/1eHU
obavraunu Ha Tesmn KOMMaHuu,
Y/IeCHABALLM EHepruiHuA npexoa, npwu

ycnosue, ye ca U3MbAHEHN
M3KNloUYeHMATa Ha 6eHuMapKoBeTe Ha EC,
CbOTBETCTBALLM Ha MapukKoTo
cnopasymeHue.

Emucumte Ha napHukosu rasose (II)
CblWO Ca WMMNANUUTHO o6xBaHaTU oOT
HawaTa NoAUTUKA 3a aHraxupaHe. KBC
AM e 4acT OT KOJIEKTUBHUA aHTAXKMMEHT
Climate Action 100+. ToBa e pbKOBOAEHA
OT MHBECTUTOPU WMHULMATMBA, 3a 43 ce
rapaHTupa, ye Hal-ronemuTe



3. GHG uHTeH3nTeTHa GHG  wuHTeH3uTeT Ha 886
KOMnaHuuTe, B KOMMaHWUTE, B KOUTO ce
KOWUTO ce uHBecTupa
nHBECTUpa

4. PaskpuBaHe Ha [an Ha wuHBectuumute 1.66%

KOMMaHuu, BbB dUpmu,

paboTelum B [OEWCTBAWM AKTUBHO B
cekTopa Ha CeKTopa Ha U3Konaemute
n3KonaemuTe ropuea

ropuea
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653

1.75%

575

1.93%

374

2,52 %

3a M3uncnaBaHe Ha MHTEH3WUTeTa
abcontoTHUTE emuncum Ha
NMapHUKOBM Ta3oBe Ha HMBO
eMUTEHT ce pasgenat Ha
npuUXoauTe Ha KomnaHuaTa B
MWUANOHU eBpo.
CpeaHonpeTernieHaTa CTOMHOCT
Cce M3YMCAABa 33 OTYATaHe Ha
HWBO MpeanpuaThe.

OTYeTEHOTO  4YMCNO  MOKasBa
npoLeHTa OT 06 MTE aKTUBK NOA,
ynpasneHue, KOWUTO ca
WHBECTUPAHM BbB (PUHAHCOBM
WHCTPYMEHTM  Ha  ciefHuTe
KoMnaHuu:

- Bcnuku KOMMNaHUn oT
eHepruHuA CeKTop
(knacuoukaumsa Ha MSCI) n
KOMNaHMW OT CeKTopa Ha
MeTanTe 1 MUHHOTO AENo,
KouTo fobusaT U npogasar

n3Komnaemu ropuea
(ebranwa, Hedt u ras), ca
BK/IOYEHU B TOBa
nsuncneHme Ha

eKCnosunuumaTa.
- W Hakpaa, M3KAOYEeHU ca
KOMNaHWUTe OT  BCUYKK
OPYrM  CEeKTopMu,  KOUTO
usBAMYaT Hag 5% oT
obopoTa cu OT CBbpP3aHM
NPOAYKTU U/Unun ycnyru.
M3nonsBaHuUTE W3TOUHWULM Ha
JaHHU ca Morningstar
Sustainalytics n Bloomberg.

Asset
Management

KOPMNOPaTUBHM U3TOYHULLM HA NAaPHUKOBU
rasose B cBeTa npeanpuemar
Heobxoanmute nencteuma cpelyy
M3MEHEHWETO Ha KNnmara.

B pamkute Ha ®oHAoBeTe 3a OTFOBOPHO
MHBECTUPaHe, eMUCUMUTE Ha MapHMKOBM
rasose ce B3emaT npeasua  upes
HOPMATUBHUA CKPUHUHT U peiTuHra Ha ESG
PUCKa 33 KOMMaHuuTe.

Bcuukmu aKTMBHO ynpaenasaHu ¢oHAoBe
MMaT NOJIMTUKA Ha HyneBa TOJAEPaHTHOCT
KbM BbIINLLATA, C U3KNIOYEHWE HA MUHUTE
W M3NON3BAHETO Ha  BbIAMWA 33
NPOM3BOACTBO Ha CTOMaHa.

doHpoBeTE 33 OTFOBOPHO WHBECTUpPaHe
npunarat NoOAMTMKA 3a MW3K/IOYBaHe 33

BCUYKU M3Konaemu ropusa, KaTo
AONBAHUTENHO M3KN4YBaT BCUYKMN
KOMMNaHuu B eHepFMl‘ﬁHMﬂ CEKTOp M BCUYKM
KOMYHa/HU KOMMaHuu, KOUTO

NPOM3BEKAAT eNekTpoeHeprua Ha 6GasaTa
Ha U3KonaeMu ropuea.

M3KkNtoYeHMe ce NpaBu 3a U3KNKOYBAHUATA
33 MHBECTUUMW B 3e/eHW obauraumm Ha
KOMMaHWK, KOMTO HacbpyaBaT eHepruitHuaA
npexo4, Mpu ycioBWe, Ye ca M3MbAHEHU
M3KNOYeHUATa Ha 6eHumapkoseTe Ha EC,
CbOTBETCTBALLM Ha MapuKKoTO
cnopasymeHue.
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5. an Ha

I'IOTpeGﬂeHMeTO n

nponssoaCcTBOTO Ha

HeBb30b6HOBAEMA
eHeprua

notpebneHnero
Ha eHeprua

CEKTOp CbC CUNHO

Bb3aencTene
BbPXY KAMmara

OKa3Balwu
oTpnuaTenHo

Bb3ZENCTBME BBPXY

4YyBCTBUTENNHUTE

6. WNHTEH3MBHOCT Ha

3a

OeWHocTn,

[an Ha noTpebneHneTo
Ha HeBb30bOHOBAEMA
eHeprua un
npo13BOACTBOTO Ha
HeBb30bHOBAEMA
eHeprus ot
WUHBECTULIMOHHUTE
OpyKecTBaTa OT
HeBb30bHOBAEMM
€HepruiiHU U3TOYHULN B
CpaBHeHMe ¢
Bb30OHOBAEMUTE
eHeprumHn

W3TOYHULM, U3PA3EHO
KaTo NPOLEHTHN OT
06WwnTe eHeprumHn
N3TOYHULU

KoHcymauusa Ha eHeprus
B GWh Ha muamoH EUR
npmxoam Ha
KOMMaHMUTe, B KOUTO ce
MHBECTMPA, 33 CEKTOP CbC
CUHO Bb3gelncTeme
BbPXY KAMMaTa

[an Ha uHBECTUUMMUTE B
OpY)KecTBa, B KOWUTO ce
WHBECTUPAa, c
o6eKkTn/onepaumn,

pa3nooMKeHn B UK

KbM OMONOTMYHOTO 61AM30 [0 YYBCTBUTENHM
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48%
notpebnexHue
67%
NpPousBOACTBO
0.005- NACEA
0.015- NACEB
0.002 - NACEC
0.019-NACED
0.094 — NACEE
0.003 - NACE F
0.001 - NACEG
0.001 - NACEH
0.004 — NACE L
21.55%

52
notpebneHune
72%
NpOu3BOACTBO
0.002- NACEA
0.015- NACEB
1.178 - NACEC
0.019-NACED
0.006 — NACE E
0.003 - NACE F
0.001 - NACE G
0.009 - NACEH
0.191 - NACE L
16.63%

56%
notpebneHune
74%
NpOu3BOACTBO
0.098—- NACE A
0.009 — NACE B
1.111 - NACEC
0.019 - NACE D
0.008 — NACE E
1.707 — NACE F
0.137 — NACE G
0.007 = NACE H
0.028 - NACE L
16.17%

59%
notpebneHune
41%
NpoOn3BOACTBO
0.004 — NACE A
0.012 - NACE B
0.028 — NACE C
0.283 —-NACE D
0.348 - NACE E
0.003 — NACE F
0.013 - NACE G
0.051-NACEH
0.005 - NACE L
1,30 %

[NaHHuTe oT Trucost 3a
notpebneHMeTo Ha eHeprua u
OaHHUTE 32 NMPOU3BOACTBOTO OT
HeBb306HOBAEMM "
Bb306HOBAEMM M3TOYHMLU Ce
M3MON3BaT 33 M3YMC/ABaAHE Ha
TO3W AAN OT noTpebneHneTo u

NpPOU3BOACTBOTO Ha
HeBb30bHOBAEMA eHeprus.
OTYETEHOTO 4YMUC/IO Ha HMBO
npeanpuatue e

cpegHonpeTersieHa CTOMHOCT Ha
obxBaHaTUTE KOMNaHuu. Mons,

obbpHeTe BHMMAHWE, 4e 3a
NPOM3BOACTBOTO Ha eHeprus
TOBa Ce TMOKpMBa CamMo OT

npubansuTenHo 1% ot BCUYKUTE
HaLWW aKTUBW NOZ, ynpaB/eHne.

3a BCAKa KOMNAHWA OT Te3n
CEKTOPU CbC CUHO Bb3LENCTBUE
BbPXY KAMmaTta notpebsieHneto
Ha eHeprua B GWh ce pasgens Ha
npuxogntTe B MWIMOHW €BPO.
CpepHaTa CTOMHOCT ce
M3unMcnsaBa  BCEKM MbT  3a
KOMMNaHUUTE, BK/OYEHU B TO3M
NACE «kog. Mons, wumaite
npeasua, 4Ye BCEKM OT Tesu
CEKTOPU CbC CUNHO Bb3LENCTBUE
BbPXY KAMMaTa npeacTaBnAsa
ManKa  YacT  oT  obwwuTe
aKTMBMNOA, ynpaBaeHue.

Hvue wu3non3Bame pJaHHM OT
Trucost, 3a Aa uaeHTUdMLMpame
KOM KOMMaHUWM MMaT AenHOCTH,
pa3nosioXeHun B uauM 61130 Ao
UyBCTBUTENHU KbM
61opasHoobpasmeTo 30HM,

Asset
Management

B pamkute Ha doHAOBETE 32 OTFOBOPHO
MHBECTMpPaHe, TO3M MHAMKATOP ce B3emMa
npeasuA Ypes HOPMaTUBHUA CKPUHUHT U
pevituHra Ha ESG pucka 3a KomnaHuuTe,
nonnTMKata  3a U3K/IlOYBaHe  3a
M3KomaemuTe ropuBa W  AApeHaTa
eHeprus, KOeTo rapaHTmpa, ye
®PoHaoBETE 32 OTTOBOPHO MHBECTUPaAHe
MHBECTUPAT Camo B MNPOM3BOACTBO Ha
Bb30OHOBAEMa eHeprus.

B pamkute Ha PoHpo0BETE 32 OTTOBOPHO
MHBECTMpPaHe, TO3M MHAMKATOP ce B3eMa
npeasua Ypes HOPMaTUBHUA CKPUHWUHT U
peinTMHra Ha ESG pucka 3a KomnaHuute.

B pamkute Ha PoHAOBETE 32 OTTOBOPHO
MHBECTUPAHe, EMUCUMUTE HA MAPHWUKOBMU
rasope ce B3emaT npeasua upes
HOPMATUBHUA CKPUHUHT U ESG oueHKaTa
Ha PUCKa 3a KOMMaHUUTe.
KomnaHunte, KouTo

nmmat  ronamo



Boaa

pasHoobpasue
palioHu

KbM 61onorMyHoTO
pa3Hoobpa3sne palioHu,
KbfeTo felHocTUTe Ha

KOWTO OKasBaT OTpULATE/IHO
Bb34elicTBME BbPXY TAX.
[oKknaggaHoTO yucno e

3HAUUTEsHO npoTuBopeyne no
OTHoWeHWe Ha BuopasHoobpasueTo, ca
M3KNIOYEHW OT BCUYKM ¢OHOOBE 3a

Tesn WNHBECTULMOHHM OTHOCMTENHAaTa eKCMo3MUMA Ha OTrOBOPHO MHBECTUPAHE M KauyecTBOTO Ha
ApyecTsa oKasBsaT WHBECTULMUTE B TE3M KOMMaHMM TeXHWTE Mnporpamu 3a 3awuTa Ha
oTpULLATENHO cnpsmo  obwuTe aKTMBM nog 6uopasHoobpasuMeTo ce oueHABa upes

Bb3JEeNCTBME BbPXY TE3n
palnioHu.

8. Emncum ebe Bogata ToHoBe emucun  BbB (.01

BO4aTa, reHepupaHun ot
Apy*xecTBaTa, B KOUTO ce
WHBECTUPa, Ha MWINOH

0.00

0.00

0,01

ynpasneHue.

Mons, o6bpHeTe BHUMAHME, Ye e
MHOro TPyAHO Aa ce nosy4yat
BXOAHM JAaHHM 32 TO3M PAI.
JoknapBaHOTO ce OcHOBaBa Ha
NMoKpuTMe oT camo okono 20% ot
Obwurte aKTUBU noa,
ynpasneHue.

[JaHHuTe oT Trucost ce
M3Mnos3BaT 3a onpegensHe Ha
emuncunTe BbB BOoAaTa B TOHOBE.
ToBa e cbop OT XpaHUTENHM

MHBECTUPAHU EUR, BellecTBa " OpraHnyHU
n3paseHun KaTo 3ambpcuTenu, nectuunam,
cpepHonperterneHa TOPOBE, KUCENNHHW U MeTasHK
CTOMHOCT emMuncun BbB BoZaTa.

3a npucsosBaHe Ha abcoNtOTHU
JaHHM 33 emuUcUMTE KbM efHa
MHBECTULMA ce n3nonssa
npuTe)KaBaHaTa OT Hac 4yacT oT
CTOMHOCTTa Ha NpeanpuaTUeTo.

ESG oueHKaTa Ha puCK.

OcBeH TOBa, BCUYKM KOMMAHUM C BUCOKA
WM CEPUO3Ha OLLEHKa Ha NPOTUBOpeUUs,
CBbP3aH C M3MO/N3BAHETO HA 3emATa U
6nopasHoobpasneTo, 3a NOANHAYCTPUM,
B KOMTO TemaTa Ce CYMTa 3a BMCOK WU
CEPUO3EH PUCK, KAKTO WM KOMMAHUU C
OLEHKa Ha Cepuo3HO NPOTMBOPEUMUE,
CBbP3aH C M3MO/A3BAHETO HA 3emATa U
61opasHoobpa3neTo 3a BCUYKM ApYyrH
NoAUMHAYCTPUM ca u3KAoueHu. OcBeH
TOBa, BCMYKM KOMMAHUM CbC CEPUO3HA
NpoTMBOPEUMBA OLLEHKA, CBbp3aHa C
M3n0/3BaHeTo Ha 3emATa "
6uopasHoobpasneTo B TAXHATa Bepura 3a
[OCTaBKM, ca UsKtoyeHn. OCBeH ToBa, ce
M3KNIOYBAT  BCMYKM  KOMMAHUW  C
OeMHOCTU, KOUTO MMaT OoTpuLaTesIHO
Bb34elNCcTBME BbpXy 6MOpasHoobpasmeTo
W He NpeAnpuemaT AOCTaTbY4HO MEPKM 33
HamansBaHe Ha Bb3AEeWCTBUETO CU.

B pamkuTe Ha PoHAo0BETE 32 OTTOBOPHO
MHBECTUPaHE, TO3M MHAMKATOpP ce B3ema
npesBus Ype3 HOPMATUBHUA CKPUHMHT U
peiTuHra Ha ESG pucKa 3a KomnaHuuTe.
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OTnagbum

9. KoepunumeHT Ha
OMacHW oTNaabum
W PagMoaKTUBHU
oTnagbum

ToHoBe onacHu §
oTnagbLum 7
PaaVOaKTUBHMU

oTnagbuM, reHepupaHu
OT ApY)KecTBaTa, B KOUTO
ce MHBECTMPA, Ha
MW/IIMOH  MHBECTUPAHWU
EUR, wu3paseHn Kato
cpepHonperterneHa
CTOMHOCT

8 | CTAHOBWLLE 3A OCHOBHWTE HEB/IATOMPUATHN

Bb3AENCTBUA BbPXY YCTONYMBOCTTA

12

BCMUYKM NPUCBOEHM CTOMHOCTU MO
TO3M HaYMH ce cymupaT, 3a Aa ce
oTyeTe abcontoTHOTO
KO/IMYECTBO HA EMWUCUUTE Ha
HWBO MpeanpusaTHe.

Cneg, ToBa M34YUCNIEHOTO
abCoNtOTHO YNC/IO ce pa3gens Ha
obwuTe ynpaBnABaHW aKTUBU B
MWNOHM eBpo. Mons, o6bpHeTe
BHMMaHWe, 4Ye 0b6LMTE aKTMBM
BK/OYBAT Cbluo
HeKopnopaTUBHM "
KOprnopaTnsHU npeanpuATUA,
KOUTO He ca obxBaHaTM oOT
AaHHUTE.

[JaHHuTe oT Trucost ce
M3Mos3BaT 3a onpegensHe Ha
onacHure oTnagbum "
PagVOaKTUBHM  OTMagbLU B
TOHOBe.

3a npucsosBaHe Ha abCcoNOTHM
OaHHM 33 eMMCcUMMTE KbM efHa
MHBECTULMA ce M3non3ea
npuTekaBaHaTa OT Hac 4acT OT
CTOMHOCTTa Ha MpeanpuATUETO.
BCMUYKM NPUCBOEHM CTOMHOCTU MO
TO3M HaYMH ce CymMpar, 3a Aa ce
oTyeTe abconoTHOTO
KONMYECTBO Ha EeMWUCUUTE Ha
HWBO MpeanpusaTHe.

Cneg, ToBa M34MUCNIEHOTO
abCoNIOTHO UNC/IO ce pa3gens Ha
o6WuTe ynpasBasaBaHU aKkTUBU B
MUANOHK eBpo. Mons, obbpHeTe
BHUMaHWe, 4Ye ob6LMTE aKTUBM
BK/lOYBAT CbLo

Asset
Management

B pamkute Ha ®oHAOBeTe 3a OTFOBOPHO
MHBECTMpPaHe, TO3M MHAMKATOP ce B3eMa
npeasua Ypes HOPMaTUBHUA CKPUHWUHT U
peinTMHra Ha ESG pucka 3a KomnaHuute.



CoumanHu
BbMNPOCU U
BBMNPOCH,
CBbP3aHU CbC
CAyuUTEeNUTe

10. HapyweHua Ha
NPUHUMNUTE  Ha
FnobanHus
porosop Ha OOH un
HacokuTte Ha
OpraHusaumaTa 3a
MKOHOMWYECKO
CbTPYAHNYECTBO U
pa3sutne (OUCP)
3a
MYJTUHAUNOHAH
uTe npegnpuaTUs

11. /lunca Ha
npouecu un
MEeXaHW3MM 3a
CbOTBETCTBME 33
HabaogeHue Ha
cna3BaHeTo Ha
NPUHUMNUTE Ha
TnobanHus

HEeKopnopaTUBHU "
KOpPNopaTMBHU  MpeanpuAaTuS,
KOWTO He ca obxBaHaTM oOT
AaHHuTE.

MHAMKaTDpM 3a couunasiHu BbnpoCcu U BbnpocCuU, CBbpP3aHN CbC CNYXKUTE/INTE, 3a4UTAHE Ha NPaBaATa HAa YOBEKa, 60p6a C KopynuuAata un

nogxKynurte

Oan Ha unHBectnumnte B 0.12%
MHBECTULIMOHHUTE

OpYy)KecTBa, KOUTO ca
y4yacTBanu B HapylleHua

Ha npuHumMnuTe Ha UNGC

mnn Hacokute Ha OUCP

32 MYATMHALMOHaNHUTE
npegnpuaATUA

Oan Ha uHBectuumnte B (0.05%
MHBECTULIMOHHMU

KOMMNaHuK 6e3 NosnTUKM

33 HabnwogeHwe  Ha
cnasBaHeTo Ha
npuHunnute Ha UNGC

mnn Hacokute Ha OUCP

3a MHOTFOHALMOHANHMN
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0.10%

0.07%

0.25%

0.41%

0,38 %

0,38 %

OdaHHuTe oT Sustainalytics ce
n3nos3BaT 3a onpegensHe Ha
CMMCbKa C KOMNAHWUW, KOUTO He
OTrOBapAT Ha NpUHUMNUTE Ha
nobanHua porosop Ha OOH wu
HacokuTe Ha OUCP.

[loKnagBaHOTO 4YMCNO MNOKasBa
npoLeHTa OT 06 MTE aKTUBK NOA,
ynpasneHue, KOWUTO ca
WHBECTUPAHM BbB (PUHAHCOBM
WHCTPYMEHTM Ha Te3U KOMMNAHUW.

[aHHute oT Sustainalytics ce
M3non3sat 3a  OUEHKa Ha
NONUTUKUTE Ha  KOMMaHWuTe
OTHOCHO OKo/HaTa cpeaa,
csobopata Ha  cApy)KaBaHe,
ONCKPUMWHAUMATA, NoAKynuTe,
KopynuuATa W npasBaTa Ha
YyoBeKa.

Asset
Management

3a BCMYKM  aAKTMBHO  YNpaB/iABaHM
doHpoBe: Hal-nowmnTe HapywuTenu Ha
npuHUMnuTe Ha MnobanHua aorosop Ha
OOH (Bb3 OCHOBa Ha BbTpeLlHa OLEeHKa)
Ca U3K/IOYEHM.

B pamkute Ha poHpoBeTe 3a OTTOBOPHO
MHBECTMPaHe TO3M MHAMKATOP ce B3ema
npeasuA Ypes HOPMaTUBHUA CKPUHWUHT U
ESG oueHakaTa Ha pMCKa 32 KOMNaHuuTe.
BcuMukn  KOomMmaHuk,  yyacTBawm B
CEPMO3HM MPOTUBOPEYUNA, CBBLP3AHU C

€KOJIOTMYHMY, coumantm nnm
ynpaBaeHCKn npobnemu, BCUYKM
KomMNaHwuu, KOUTO He cnassar

npuHuMnuTe Ha FnobanHua gorosop Ha
OOH cnopeg, Morningstar Sustainalytics
WAXW KOUTO He vycnABaT fJa b6baar
npveeaeHu B CbOTBETCTBUE c
npuHUMnuTe Ha MnobanHua gorosop Ha
OOH, 6a3supann Ha ,Global Compact
Compliance Research” Ha MSCI n BcUYKK
KOMMaHMU, KOWUTO Ca M3K/OYEHU OT
HopBexKkua neHcMoHeH ¢oHA Ha b6asaTa
Ha noBefgeHMe, ca U3K/OYEHM.

B PaMKUTE Ha (DOH,CI,OBeTe 3a OTroBOPHO
WHBECTUPAHE, TO3U UHAMKATOP Ce B3emMa
npeasug 4pes HOpmMmaTuBHUA CKPUHUHT N
ESG oueHKaTa Ha PUCKa 3a KOMMNaHUUTE.



norosop Ha OOH
1M Hacokute Ha
OWUCP 3a
MYNTUHALNOHANH
uTe npeanpuUATUs.

12. HekopurmnpaHa
pasnuka B
3ansawaHeTo
MeXay nososete

13. Nonoso
pa3Hoobpasue B
6opaa

14. Ekcno3muma Kbm
npPOTUBOPEYNBU
opbKUA
(npoTnMBONEXOTHM
MMWHW, KaceTbyHU

npeanpuaTUa nnm
MexaHMU3MK 3a
pasrnexaaHe Ha
»anbu/onnaksaHua

3a cnpassHe c
HapylueHua Ha
NPUHLMAUTE Ha

FnobanHua porosop Ha
OOH wnu Hacokute Ha
ounce 3a
MYATUHAUNOHANHUTE
npeanpuATuA.

CpegHa HekopurmMpaHa
pa3nnKa B 3annawaHeTo
Mexay nonosete Ha
KOMMaHWUTE, B KOUTO e
MHBECTUPAHO

CpefHO  CbOTHOLIEHWEe
MEXAY KEeHU Un MbKe
yneHose Ha
ynpaBUTENHUA CbBET B
KOMMaHUUTe, B KOUTO e
WHBECTMPAHO, W3Pas3eHOo
KaTo MPOLLEHT OT BCMYKM
4Y/ieHOBe Ha CbBeTa.

[An Ha uHBecTMUMUTE B
KOMMaHWK, yyacTBaly B
NpPo13BOACTBOTO nam
npogaxbaTta Ha CNopHU
opbkKua
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18%

38%

0.01%

19%

37%

0.07%

20%

36%

0.06%

19 %

35%

0,06 %

Cunta ce, ye egHa KomnaHuA
HAMa npouecn n MmexaHnusmu 3a
CbOTBETCTBUE, aKo HAMa
AO0Ka3aTeNCTBa 3a HAKOA OT Te3un
oueHABaHU NOJINTUKMN.

[JoKknaaBaHOTO 4MCNO MOKa3Ba
NPOLLEHTa OT 06 MTe aKTMBK NOA,
ynpasneHue, KOUTO ca
WHBECTMpPaHW BbB (MHAHCOBU
WHCTPYMEHTM Ha TE3N KOMMaHUM.

[JaHHuTe oT Trucost ce
M3Mnos3BaT 3a onpegensHe Ha
HeKopurmMpaHaTa pas/jnka B
3anaWwaHeTo Mmexay nosioseTe B
WHBECTULIMOHHUTE KOMMAHUMN.

OTYETEHOTO YMCNO Ha HMBO
npeanpusaTue e
cpegHonpeTersieHa CTOMHOCT Ha
06XBaHaTUTE KOMMNAHWUW.

JaHHuTe oT Trucost ce
M3MNoN3BaT 33 onpejensHe Ha
CbOTHOLLEHMETO Ha KEHUTE KbM
obwus bpoi uneHose Ha bopaa
B UHBECTULMOHHUTE KOMMAHUM.

OTYETEHOTO YMUCNO HA HUBO
npeanpuaTue e
cpefHONpeTerneHa CTOMHOCT Ha
0b6xBaHaTUTe KOMMNAHUN.

CKpuHMHIBT Ha KBC Group 3a
NPOTUBOPEYMBM  OPBXKMA  Ce
u3nonssa 3a onpegensHe Ha
KOMMaHWK, y4yacTBallyM B Tesu
nenHoctu. Noseve nHpopmauma

Asset
Management

B pamkute Ha ®oHAOBeTe 3a OTTOBOPHO
MHBECTMpPaHe, TO3M MHAMKATOP ce B3emMa
npeasuna Ypes HOPMaTUBHUA CKPUHWUHT U
peinTuHra Ha ESG pucka 3a KomnaHuute.

B pamkuTe Ha ®oHAOBeTe 3a OTFOBOPHO
WHBECTUPAHe, eMUCUUTE HA NapPHWUKOBM
rasope ce B3emaT npeasus uypes
HOPMATMBHUA CKPUHUHT U PENTUHra Ha
ESG pucKa 3a kKomnaHuuTe.

KBC Asset Management HacbpyaBa
rnonoBoTo pasHoobpasue B GopaoseTe ¢
rnacysaHe Ypes Mb/IHOMOLLHUK.

BcAka KomnaHuA, KOATO e 3ameceHa B
CNOpHU Op'b)'KeVIHVI cncrtemm, e
U3KNKO4YeHa oT BCUYKU d)OH,CI,OBe.
CNUCBbKBT 32  U3KAOYBAHE CbAbpiKa
KOMNaHuu, y4acTtealiu B



6oenpunacu,
XUMUYECKM "
61onornyHm
OpbHKMA)

Moka3aTen 3a HebnaronpuaTHU Mokasarten
Bb3aencTeun
EKONOrMYHM 15.IHTeH3uTEeT Ha WHTeH3uTeT Ha emucuute 120

emucumute Ha Mr Ha Ml B pgbpxasute, B

KOUTO Ce MHBEeCTUpa
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MOXeTe [a HamepuTe TyK:
CSD_KBCGroupPolicyonBlacklist
edCompanies.pdf

[loKnagBaHOTO 4MCNO MNOKas3Ba
npoLeHTa oT 06LMTE aKTUBK NOA,
ynpasneHue, KOWUTO ca
WHBECTMPAHW BbB (UHAHCOBU
WHCTPYMEHTM Ha TE3U KOMMNAHUW.

pa3paboTBaHeTo, TeCTBaHETo,
CbXPaHEHWETO MAW NPOU3BOACTBOTO Ha
(OCHOBHM  KOMMOHEHTM Ha) CMOPHU
OPDBXKENHN CUCTEMMU.

JonbnHutenHo  3a doHpoBEe 33
OTFOBOPHO  WMHBECTUPaHe: Bcaka
KOMMaHUA, KOATO nonyyasa noHe 5% ot
npuxoguTe cu OT MNPOU3BOACTBO U
npogaxkba Ha CTPeNKOBO OpbXKMe,
BK/IIOYNTENIHO BOEHHW [OOrOBOPU, €
n3knoveHa. KomnaHunte, 3aHMMaBalLm
ce C AAPEeHM OpbKMA, ca 0BEKT Ha npar Ha
o6opoT oT 0%. OcBeH ToBa ce npunara
6AN1 CNUCBK C KOMMNaHUK, NPeBMLLABaLLM
nparoBeTe 3a KOHBEHLMOHANHU OPBbXKUA
N/MAN AAPEHN OPBIKUA.

B pamkute Ha ®oHAOBETE 33 OTTOBOPHO
MHBECTMpPaHe, TO3M MHAMKATOP CbLUO ce
B3eMa npeaBua 4pe3 HOpPMaTUBHUA
CKPUHWMHT U pelTuHra Ha ESG pucka 3a
KOMMaHuuTe.

UHpauKaTopu, NPUAOXKMUMU 32 MHBECTULUU B AbpPXKAaBHU U HAAHALNOHANHU CYGEKTVI

Bb3geitcteue
(2024)

121

Bb3geicTeue
(2023)

141

Bb3geicTeue
(2022)

170

ObacHeHne

[aHHuTe oT Trucost ce
M3Non3saT 3a [AOKNagBaHe Ha
TOBa 4ucno. B HomwuHaTopa
TEPUTOPUANHUTE  EeMUCUU ¢
eMuncmMmnTe, CBbP3aHM C BHOCA, Ce
um3nonssatr B ToHoBe CO2
eKBUBANEHT. TepuTopuanHute
eMUCMM  Ha JajeHa  CTpaHa

BK/IlOYBAT BCUYKU
MKOHOMMUYECKHN ,EI,EVIHOCTM B
CTpaHaTa, BKKOHUTENTHO

Asset
Management

Mpeanpuetn  AeiicTBusA,  NAaHWpPaHU
JeicTBMA M MOCTaBeHM UenM  3a
cnepBalma pedepeHTeH nepuog,

B pamkuTe Ha doHAOBETe 3a OTTOBOPHO
MHBECTUPaHe TO3M MHAMKATOp ce B3ema
npeasus upes ESG peiiTuHra Ha cTpaHuTe
W upe3 W3KNIOYBAHE HA AbpPXKaBK, KOUTO
He OTroBapAT Ha KpuTepuuTe 3a
ycTonunBo pa3suTue, KaKTo "
npoTuBopeunsu pexumu. OT doHgoBeTe
32 OTfOBOPHO  MWHBecCTMpaHe  ca
W3K/IIOYEHW [ObP¥KABUTE, KOUTO He ca
noanucanu MapuxKoTo cnopasymeHue.


https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonBlacklistedCompanies.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonBlacklistedCompanies.pdf

CoumanHm 16. UHBeCTMUMOH-HU Bpoit MHBECTULMOHHM 1 (abcontoTeH) 1.5 (abcontoTeH)
Abpkasy, obexkT Abpkasu, 0bekT  Ha (g9 Yy 1.44 %
Ha COLMANHMN COUMaNHW  HapylweHua (oTHOCHTeNEH) (oTHOCHTenEH)
HapyLweHus (abcontoteH  6poit
OTHOCUTENeH 6pon,
pasfeneH Ha  BCUYKMK
ObpKaBW, B KOUTO e

WMHBECTMPAHO), KaKTo e

noco4yeHo B
MeXAyHapogHuTe

AOroBopn U KOHBEHUMU,
npuHUuunuTe Ha
Opl’aHI/I3aLlMﬂTa Ha

obeguHeHUTe Hauuu U,
KOrato e MpUIOKUMO,
HaLMOHaNHOTO
3aKOHOZATeNCTBO.
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2 (abcontoTeH)
1.88%
(oTHOCKTENEH)

2 (abcontoTeH)
2.03 %
(oTHOCUTENEH)

3emenon3BaHe, MNPOMEHUM B
3eMenosi3BaHeTO UM TOPCKOTO
CTOMAHCTBO, KaKTO ce cbobluaBa
ot ClimateWatch. Kbm Te3u
TEPUTOPUANHN  EMUCUU  HUE
pobaBame NpsK U HEMpAK BHOC,
CbLLO Bb3 OCHOBA Ha AaHHUTE OT

ClimateWatch. Cnep ToBa
obwunte eMmucum ce
HOopmanusmpaT oT  6pyTHUA

BbTpPELleH NPOAYKT, M3paseH B
MUWJIMOHN €BPO Bb3 OCHOBA Ha
faHHn  oT  MexayHapoaHua
BanyTeH ¢oHg (MBOD).

CpegHonpeTernieHaTa CTOMHOCT
Ce W3YMCNABA 33 OTYMTAHE Ha
HWBO MpeanpuaThe.

Ha 6a3aTa Ha pgaHHM OT fobpe
MPU3HATM BBHLLUHU U3TOYHULM,

BbTpELIHUTE nscnenpaHus
Knacupart AbpiKasute

Bb3 OCHOBA Ha KpWUTEpuM KaTo
rpaXkAaHCKM csoboam,
NOINTUYECKN npaea,
NnonnuTUYecKa  CcTabunHocT m
Kopynuus.

Pexxumute, Konto nmat Hal-noLw
pe3yntat B Ta3M Knacauua, ce
CYMUTAT 3a CTPaHWK, 06eKT Ha
coumanHu HapyLweHnA 34
OTYMUTaAHE Ha TO3M NOKasaTen.

Hue poknagBame abCcoNOTHUA
6poit Ha Tean AbprKaBK, B KOUTO

e UHBECTUPAHO, n TexXHUA
npoueHT cnpamo BCUYKU
AbpPXKaBu, B KOUTO e
MHBECTUPAHO.

Asset

Management

B pamkumte Ha Hawute OTroBOpHU
dboHpoBEe ce onpefenat ueaM  3a
emncunte Ha Ml (Bb3 ocHoBa Ha GHG
MHTEH3UTeTa Ha KOMMNaHuuTe "
ObpXKaBUTe, B KOUTO Ce MHBECTUPA), BbB

Bpb3Ka C 6eHYMapk uaM  cnpAmo
duKcmpaHa uen B 6baelye.
Ha BCMUYKM  aKTMBHO  ynpaBAABaHM

doHpoBe e 3abpaHeHo Aa MHBECTUPAT B

ObprKaBHU obnuraumm Ha Hau-
NPOTUBOPEUMBUTE PEKMMU.

CTpaHnTe, KOMTO Cca 06eKT Ha
MEXAYHAapPOAHM  CaHKUMM, Cblo ca
U3K/IHOYEHN.

B pamkuTe Ha ¢doHAOBETE 33 OTFOBOPHO
MHBECTMPaHe TO3M MHAMKATOpP ce B3emMa
npensuz Ypes ESG peiTuHra Ha cTpaHuTe
N Ypes3 M3K/oUYBaHE Ha AbPrKaBW, KOUTO
He OTroBapAT Ha KpuTepuuTe 3a

yCcToM4YnBO pa3suTue, KaKTo "
NPOTUBOPEUMBU PEKUMMU.
Ha doHzoBETE 3a OTrOBOPHO

MHBECTUPaHe He e MO03BOJIEHO Aa Umat
eKCrno3numa KbM ObprKaBHWU obauraumm
Ha CTPaHW, KOWUTO He OTroBapAT Ha
KpUTepmuTe 3a YyCTOMYMBOCT. CbLLO TaKa
Ca U3KNIOYEHU AbPXKABHM 0bAUraumnm Ha
CTpaHW, nNpuHagaexawm Koem 50%
ObpXaBM  C  HaW-NpOTMBOpEYUBUTE



MHAMKaTOpVI, NMPUNOXKMMU 3a UHBECTULUU B aKTUBU C HEABUKUMU UMOTU

M3Kkonaemu 17. Ekcnosuuma Ha [an Ha mHsectvumute B 0.000%
ropuea n3Kkonaemm HeABMXMMU NMOTH,

ropusa ype3 yyacTBalM B [06wmBa,

aKTMBM C CbXpaHeHueTo,

HeABMXMMU TpaHcnopTa nam

MMOTH npon3BOACTBOTO Ha

M3KONaemu ropuea.

EHepruitHa 18. Ekcno3vuma Ha [Aan Ha MHBECTULMUTE B HAMA AaHHWU
epeKkTUBHOCT eHeprumHo eHepruiHo HeepeKTUBHU
HeedeKTUBHMU HeABUKUMU UMOTH.
HeABUKMMM
UMOTH

HebnaronpuaTHo Bb3geilcTene Bbpxy [oKasaTten
yCTOMYMBOCTTA
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0.002%

HAMa OaHHU

0.003%

HAMa OaHHU

0,003 %

HAMa OaHHU

JaHHuTe oT Trucost ce
M3Mnos3BaT 3a onpegensHe Ha
EeMUTEHTH Ha duHaHcoBum
WHCTPYMEHTU 3@  HeABUXKUMU
MMOTU, KOUTO MMAT eKcno3muma
KbM M3KONaemu ropumea.

[oKNaaBaHOTO YMCNO MNOKa3Ba
npoueHTa oT obuwute
ynpaBasBaHU aKTMBMU, KOWUTO ca
WHBECTMPAHM BbB (PUHAHCOBM
WMHCTPYMEHTM Ha Te3U KOMMNaHUW.
Mons, umaiTe npensua, Ye To3n
6poii € MHOro HWUCHK, Tbi KaTo

KaKTo NOKPUTUETO, TaKa n
NPOUEHTDLT Ha aKTusuTe C
HeaBUXNMU MMOTU cnpamo

ob6wmTe AKTUBM NoA ynpaBieHue
€a MHOTO HUCKM.

KBC He ycna aa cbbepe AaHHM, 3a
0a [OOKNaABa HaAeAHO ToBa
yncno. Mons, umaiTe npeasva,
Yye MPOLEHTBLT Ha aKTMBUTE C
HeABMXUMU  MMOTU  CNPAMO
06wwmTe AKTUBM NOA ynpasieHne
€ MHOFO HUCDK.

pexkrMmu. ToBa ca pexmnmm C BUCOKO HUBO
Ha Kopynuus, KouTo ¢yHAAMEHTaNHO
HapyLlLaBaT YoBeLKMTe NpaBa, He 3a4nTaT
3aKOHMTE U HAMAT A06po ynpasieHue u
noanTMYecka ceoboaa.

B pamkute Ha PoHAOBETE 332 OTTOBOPHO
MHBECTMPAHe, eMUCUMUTE Ha MAPHWUKOBMU
rasope ce B3emaT npeasug upes
HOPMATUBHUA CKPUHUHT U PEWUTUHra Ha
ESG pucKa 3a KomnaHuuTe.

B pamkuTe Ha ®oHAOBeTe 3a OTFOBOPHO
WHBECTUPAHEe, eMUCUUTE HA MapPHWUKOBMU
rasope ce B3emaT npegsus uypes
HOPMATUBHUA CKPUHWUHF U PenTUHra Ha
ESG pucKa 3a KomnaHuuTe.

Ta6nuqa 2- JonNbAHUTENHN KAMMATUYHUN U APYIU NOKa3aTesn, CBbp3aHU C OKO/IHaTa cpeaa

Bb3aencreune
(2024)

Bb3aencreune
(2023)

Bb3aencreune
(2022)

ObacHeHne

Asset
Management

MNMpeanpuetun
nencteua v

OEeNcTBUA,  NIAHUPAHU
noctaBeHM LUeAn 3a



Emucun ot
BOAa,
oTnagbum 1
maTtepuanm

19.KoedpunumeHT Ha
HepeunKknnpaHm
oTnagbum

ToHOBe HepeuuKAnpaHu
oTnagbuM, reHepupaHu
OT ApY)XecTBaTta, B KOUTO
ce MHBECTMPA, Ha
MW/IMOH  MHBECTUPAHWU
EUR, wu3paseHn Kato
cpepHonperterneHa
CToMHOCT

HebnaronpuatHo Bb3aeicTene Bbpxy [MoKasaTen

yCTOMYMBOCTTA

AHTUKOPYNUMA
n 6opba c
noakynure

20. Jlnnca Ha
NONUTUKM 33
6opba c
KOpynuuATa u

[an Ha uHBECTUUMMUTE B
opraHusaumm 6e3
noNTUKM 3a 6opba c
KopynuusaTa v Nogxynure
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22

Bb3aeincreune
(2025)

0.14%

21

KnumatuuHm 1 gpyru nokasarenm, CBbp3aHu C OKONHaTa cpeaa

23

40

[aHHuTe oT Trucost ce
M3Mnos3BaT 3a onpegensHe Ha
HepeuuKAMpaHuTe OTNagbuu B
TOHOBe.

3a npucsosBaHe Ha abcoNOTHU
JaHHM 33 emMWUCUUTE KbM efHa
UHBECTULMA ce n3nonsea
nputexaBaHaTa OT Hac 4acT OT
CTOMHOCTTa Ha NpeanpuUATUETO.
BCMUYKM NPUCBOEHM CTOMHOCTU MO
TO3M HauMH Ce cymupar, 3a Aa ce
oTyere abcontoTHOTO
KO/IMYECTBO Ha EMWUCUUTE Ha
HWBO NMpeanpusaTHe.

Cneg, ToBa M34YMUCNIEHOTO
abCoIIOTHO YNCIO ce pasaens Ha
obwuTe ynpaBnABaHW aKTUBU B
MWANOHM eBpo. Mons, o6bpHeTe
BHUMaHWe, 4Ye 0b6LMTE aKTMBM

BK/OYBAT Cbluo
HeKopnopaTUBHU "
KOpPNopaTUBHU  MpeanpuaTus,
KOWTOo He ca obxBaHaTM oOT

AdHHUTE.

cneagalums pedepeHTeH nepuog,

B pamkuTe Ha ®oHAOBeTe 3a OTFOBOPHO
MHBECTUPAHEe, eMUCUUTE HA NapPHWKOBM
rasose ce B3emaT npeasus uypes
HOPMATUBHUA CKPUHUHT U PeWTUHra Ha
ESG pucka 3a kKomnaHuuTe.

Tabauya 3 - AoNbAHUTENHU MHAUKATOPA 32 COLMA/IHU BbNPOCU U BbNPOCU, CBbP3aHU CbC
CNYXUTENUTe, 3a4MTaHe Ha NpaBaTa Ha YoBeKa, 60pba c KopynuuaTa n nogKynure

Bb3aeincreune
(2024)

0.08%

Bb3aeincreune
(2023)

0.15%

Bb3aencreune
(2022)

0,34 %

ObacHeHne

[aHHute oT Sustainalytics ce
M3non3sat 3a  OUEHKa Ha
NONUTUKUTE Ha  KOMMaHWuuTe
OTHOCHO noaKynuTe "

Asset
Management

Mpeagnpvetn  aencTBua,  NAaHUPaHU
OEeNCTBMA M NOCTaBeHW Lenn  3a
cneasawma pedepeHTeH nepuos,

B pamkuTe Ha PoHAo0BETE 32 OTTOBOPHO
WHBECTUPAHE, eMUCUMTE HA MAaPHUKOBMU
rasope ce B3emaT npeasus upes
HOPMAaTUBHMA CKPUHUHI M PelTUHra Ha



nogKynure B CbOTBETCTBUE
KoHBeHUMA  Ha
cpeLly KopynumaTta

OTKA3 OT OTFTOBOPHOCT: 3a 8CuY4KuU U34ucneHus pe2nameHmbvbm U3UCK8a 8uHazu 0a ce u3nosa3eam Hali-Hosume Hanu4yHu ESG 0aHHuU. MocnedHume HaAuYHU OaHHU
obaye Moxce 0a 8KNO4Y8AM UHGPOPMAYUSA, KOAMO He e buaa HaAUYHA 10 8pemMe Ha UHBeCMUYUOHHUMe peweHus rnpes nociedHama 200uHa. Hanpumep, 8b3MOMHO e
eOuH ¢oHO da e uHsecmupan npe3 mapm 2023 2. 8 KOMINAHUSA, KOAMO He e buaa 00b6aseHa KbM YepHUS CIUCHK C Mpomueopevusu opbxcus 0o aHyapu 2024 e. B PAI
mas3u ekcno3uyus npe3 mapm 2023 2. uje ce om4yeme Kamo €KCrno3UYuA HA Mpomueopequsu OpbXUA, 8blpeKu Ye 8pb3kama He e busna u3eecmHa uau He e
cbujecmeysasna no mosea epeme.

Mopadu nony4asaHe HA HenpasuaHU OaHHU 3a ycmoliyusocmma om 00CMas4yuKa Ha OGHHU, UHMeH3Uumembvm HA MNapHUKOBU 20308€ HA 0bpxasume, 8 KOUMo ce
uHeecmupa (KAKMo e onucaHo 8 eKosn02u4HUA UHOukamop ,15. MumeH3umem Ha emucuume Ha (1) 6ewe u34ucaeH 8b3 OCHOBA HA Me3U HernpasusaHu OaHHU.

c
OOH

KopynuusaTa.

CunTa ce, Ye AadeHa KOMMaHuA
HAMa NOAUTMKM 3a 6opba ¢
KOpynuuaTa M MOAKYMUTE, akKo
HWUTO MOMUTUKA, HWUTO 06LWwo
U3nABNEHME, KOEeTO pasriexaa
npobnema, e pesyntat oT
OLLeHKaTa Ha Sustainalytics.

[loKknagBaHOTO 4YMCNO MNOKasBa
npoLeHTa OT 06LMTE aKTUBK NOA,
ynpasneHue, KOMTO ca
WHBECTUPAHM BbB (PUHAHCOBMU
WHCTPYMEHTU Ha TE3M KOMNaHWMW.
Mons, obbpHeTe BHMMaHKe, ye
06LMTE aKTUBM BK/IOYBAT CbLLO
HeKopnopaTUBHM "
KOpnopaTuBHU npeanpuAaTuA,
KOWTO He ca obxBaHaTM oOT
JaHHuTe.

ESG pucka 3a kKomnaHuuTe.

CnedosamenHo yugppume, 0adeHu 30 mo3u nokasames 8 KosoHama ,,Bv3adelicmeue (2024)" moxce 0a ce pazanu4asam om oelicmeumenHume yugpu.
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3. OnucaHue Ha MNOAUTUKUTE 33 UAEHTUOUUMPAHE U NPUOPUTUIMPAHE Ha OCHOBHUTE
HebnaronpuATHU Bb3A4ENCTBMA BbPXY GaKTOpUTE 3@ YCTOMUYMBOCT

NpeHtndmnumnpanute PAI’s ce B3emaT npeaBua No CTPUKTEH M NOCAe0BaTENEH HAYMH, Tbi KaTo HUE OTYMTamMe eHAKBO
€KO/IOTMYHUTE, COUMAZHUTE U YNPaBNEHCKUTE MPUHUMNW B HawaTa ob6la MoAMTMKA 3a CKPUHUHI. 3a doHAoBe 3a
OTFOBOPHO MHBECTUPAHE BCWUYKM WHOMKATOPU 338 OCHOBHUTE HEBNAronpuATHM BbB3LEWUCTBMA HA MHBECTULMOHHUTE
pelweHna BbpXy GaKTOpUTE 33 YCTOMUYMBOCT, KAKTO ca nocoveHn B Tabauua 1 ot MpunoxkeHune 1 kbm [enervpaH
pernameHT (EC) 2022/1288, 1 cbOTBETHUTE MHAMKATOPU 38 OCHOBHUTE HEBNAroNpPUATHU Bb3AEUCTBUA Ha pelleHnnTa 3a
MHBECTULMU BbpXY daKTopuTe 3a ycTonumsocT B Tabamum 2 1 3 ot NpunoxeHue 1 kbm Jenernpar pernameHt 2022/1288
ce B3emaT npeasuf Ypes MoJIMTUKATaA 3a U3KAYBaHe 33 GoHAOBE 33 OTFTOBOPHO MHBECTUPAHE U MOo-ChneuumanHo ypes
HOPMATUBHMA CKPUHUHT N ESG oueHKa Ha pucka.

KaTo yacT oT cBouTe aHraxmumeHTn 3a ycrtonumsoct, KBC AM npusiara CTporm eTMYHU orpaHnYeHns no OTHOLIEHUE Ha
BCUYKM MHBECTUUMK. KaTo ocHOBHO npasuio KBC AM He MHBeCTMpa 3a cBOA COBCTBEHA CMETKA, HUTO CbBETBA CBOWTE
K/IMEHTW 4a MHBECTUPAT BbB GUHAHCOBU MHCTPYMEHTH (aKL MK, 0BAUraLmMK 1 BCAKAKBU APYTY GUHAHCOBU MHCTPYMEHTH),
€MUTUPAHM OT ,,USKNHOUYEHN KOHTPAreHTU . M3KNUEHM KOHTPAreHT! ca KOHTPareHTH, KOMTo:

®  CaBK/IOYEHU B YEPHMA CNMCHK Ha KBC: ToBa ca KOMNaHWK, y4acTBaLLM B NPOTUBOPEUNBU OPBIKENHN CUCTEMM U KOMMAHUW,
CMATaHU 3a ,Hal-rpybu HapywnTenn Ha NpMHUMNUTE Ha FobanHua gorosop Ha OOH (UNGC)“; mons, BUKTe [loanTrkaTa

Ha KBC Group OTHOCHO KOMMNaHMUTE B YEPHUA CMUCHK 3a NoBeYe NoApobHOCTY;

® Y4yacTBaT B TEXKM HapyLIEHMA HA NpaBaTa Ha YoBeKa; monsA, BUXKTe [loantnka Ha KBC Group 32 npaBaTa Ha YoBeKa 3a

noseye NoApPO6GHOCTY;

¢ (Ca npasuTencTtBeHn n gpyrn I'I\/6I1VNHM OpraHu B AbprKkaBa, KOATO e BKAtoYeHa B CnucbKa Ha KBC 3a npoTuBopeynsute

pexumu; mons, BuxKTe [onutrkaTa Ha KBC Group 3a npaBaTa Ha YOBEKa 3a NoBeye NoapobHOCTH;

® y4yacTBaT MO HAKaKbB HauMH B A06MBa Ha EHEPIUtHM BbIAKLWE /WK ca APYXKECTBa 3a NPOU3BOACTBO Ha e/IEKTPOEHEPTUA,
KOMTO MMaT KanauuTeT 3a MPOWM3BOACTBO HA E€/IEKTPOEHEPrMA OT BbIIUWA; €HEePruimHUTEe BbI/INWEA Ca BbIIMLLA,
M3MNON3BaHU 3a MPOM3BOACTBO HAa €/eKTPOEHEepPrua; AO0MyCcKa Ce U3KAUYEeHWe 3a MeTaNypruyHu BbrAuwa (Bbravuia,
M3MN0A3BaHU 3a NPON3BOACTBO HAa CTOMaHa); UMa U3K/loYeHMe U 3a 3eNeHnUTe 06Anrauumn Ha Te3m KOMNaHWK, yecHABaLLM
eHeprunHus npexoga,.

® MMAaT AEeMHOCTH, CBbP3aHM C TIOTIOH; BcAKa KomnaHMA, KOATO NpouM3BeXaa TIOTIOHEBU U3AENUA, € U3K/OUYEHA, KaKTo U
BCMYKM KOMMAHWKM, KOUTO NoJsly4aBaT 5% mav noseye OT NpUXoauTe CM OT AUCTPMBOYUMA uamn npogaxkba Ha ApebHo Ha
TIOTIOHEBU U3 4enna (BKAKOUYUTENHO TbProBus Ha eapo). TIOTIOHEBUTE U3AENNA BKAKOUYBAT LUrapu, Nypwu, TIOTIOH 3a iyna U
emdue 1 6e3guMHM TIoTIoHEBM u3genms. Cblio Taka B o6xBaTa ca KOMMNaHMK, A0CTaBALLM CBbP3aHU C TIOTIOHA NPOAYKTH
W YCNYrn, BKAKOYMUTENHO NPOAYKTU, KOMUTO Y/IECHABAT KOHCYymMauusaTa Ha TIOTIOH (KaTo NyAM M XapTusa 3a uurapu),
cneumnanmsMpaHmn matepmaniu, cneumannsmnpaHo obopyasaHe, Heob6xoaMMo 3a NPOMU3BOACTBOTO Ha TIOTIOHEBU U3AENNA U
CYPOBWHU, KOUTO Ce NPOU3BEXKAAT NpeaMMHO 3a ynoTpeba B TIOTIOHEBUTE U3AeNUA.

KBC cbLLLO He UCKa Aa y4acTBa B CNeKyaumMuTe C LeHuTe Ha XpaHuTe. BchneacTeme Ha TOBa M B CbOTBETCTBME C [lo/iTMKaTa
3a meku cToku Ha KBC Group, KBC HsAma Aa MHBECTMpa, HUTO CbBETBA CBOUTE K/IMEHTU @ UHBECTUPAT BbB PUHAHCOBM

WHCTPYMEHTU, CBBP3aHU C LLeHUTE Ha AOMALLHWN }XUBOTHU U XPaHU.
3a ¢oHaoBeTE 33 OTroBOPHO MHBecTUpaHe Ha KBC AM ce npwunaraT gOonbAHUTENHU U3KAOYEHUs. [loBeyeTo OT Tesu
W3K/IOYEHUA ce npuaaraT M 3a UHBeCTUUMK, HanpaseHn oT KBC Group 3a HeillHa cobGCTBEHA CMETKa, BKAOUYUTENHO
KOHTPAreHTU CbC 3HAYUTENHO y4acTMe B AENHOCTU, CBbP3aHU C:

®  KOHBEHUMOHANHWN OPbXUA;

°  [pYrv U3KOMAemu ropmea, PasinuyHM OT EHEPIUAHWN BbINLLA;
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https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonBlacklistedCompanies.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonBlacklistedCompanies.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonHumanRights.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonHumanRights.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonHumanRights.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/OurApproach/CSR_OA_policy_SoftCommodityPolicy.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/OurApproach/CSR_OA_policy_SoftCommodityPolicy.pdf

° XxasapT;
e 6uopasHoobpasue;
® pasB/evYeHMA 3a Bb3PACTHU;

¢ KOXa C KOCbM U cneuunasiHa KOoXa.

OcBeH ToBa, 0T $OHAOBETE 33 OTTOBOPHO MHBECTUPAHe Ha KBC AM ce u3KtouBaT APYHKECTBa CbC cepmo3eH ESG puckos
PENTUHT, KOMMNAHWW, YCTAHOBEHM B AbPMKaBM C HENOANHW AaHBUYHWM NPAKTUKM, AbpKaBu, Knacupanu B 10% Ha-nowa
ESG oueHKa M AbpKaBW, KOUTO HE OTFOBAPAT Ha KPUTEPUWUTE 3@ YCTOMUMBOCT, KAKTO M MPOTUBOPEUMBU PEXUMMU.
Bb3MOXKHM Ca C/ly4an Ha M3KAOYBaHE MM OOCHXKAAHE HA KOMMAHWWM Mo npenopbka Ha KOHCynTaTMBHMA CbBET 3a
OTrOBOPHO MHBECTUPAHE.

3a noseyve uHgopmayus suxcme 06w NOAUMUKU 30 U3KAKOY8aHEe 30 PoHO08E 30 KOHBEHUUOHA/IHO U 0M2080PHO

uHeecmupaHe U [1oaumuKu 3a UsksaYsaHe 30 PoHO08E 30 0M2080PHO UHBECMUPAHE, € MPEBo0 HA bba2apPCKU e3UK

Ha cnedHua uHimepHem adpec: UBB Asset Management (ubbam.bg), pasden "OnosecmsasaHe eve epwb3ka ¢

ycmotiyusocmma”.

Monntnknte 3a M3KAOYBaHeE ce Ha6ll|O,CI,aBaT Nno npaBuiaTa 3a CbOTBETCTBUE MNpean U cnepn caAenkuTe B Hawute

BbTPELWHN Npouecn.

OcBeH cTporute MOAUTMKWU 3a M3KAOYBAaHe, HawuTe OTroBOpHWM QOHAOBE Lie HacbpyaBaT MHTErpuMpPaHeTo Ha
YCTOMUYMBOCTTA B PELUEHUATA Ha eMUTEHTUTE (KOMMNaHUKU, NPaBUTENCTBA, HaaHAUMOHAAHM AebuTopu n/uUan areHumm,
CBbP3aHM C MNpaBUTE/ICTBA), KaTo MpeanoymTaT emuTeHTM C no-gobpa ESG oueHka, Kbaeto ESG o03HauyaBa
,,EKO/IOMMYHOTO, COLMaNHOTO M KOPMNOPaTMBHOTO ynpaBaeHne” 1 HacbpyaBa CMeKYaBaHe Ha KIMMaTUYHUTE NPOMEHU,
KaTo ce NpeAnoYmTaT EMUTEHTU C NO-HUCBK GHG MHTEH3UTET, C LLen NOCTUraHe Ha NpeaBapUTENIHO onpeaeneHa uen 3a
GHG uHTeH3uTeT. Hawnute OTroBopHM ¢OHAOBE CbLLO TaKa We NOAKPENAT YCTOMYMBOTO Pa3BUTME, KATO BKAKOYBAT
KOMMAHWM, KOMTo gonpuHacaT 3a Llennte Ha OOH 3a ycToMunBo pa3BuTUE M KaTO HAaCbpPYaBaT NPexoaa KbM No-yCcTonumns
CBAT Ype3 UHBECTMPaHe B 3e/1eHU, COLMaNHN U YCTONYMBU 06ANTALNKN, KOUTO MMNANLMTHO B3emaT Npeasu NoBevyeTo
OT M36pOeHUTEe OCHOBHU HEB1aronpuUATHU Bb34ENCTBUA.

M3cneposatenckmat ekmn 3a OTrOBOPHOTO MHBECTUPAHE LWe OTroBapA 3a MeTo40/10ruATa. ﬂopTd)onmo MeHNOXbpute
LLLe OTroBapAT 3a NPaBMUIHOTO NpuaaraHe Ha metogoaoruaTa. [posepKkuTe Npeamu u cnes TbproBUATA e ce U3BbpLuBaT

OT oTAeNnTE 3a PUCK U CbOTBETCTBUE.

B paMKuUTe Ha KOHBEHLMOHANHUTE UHBECTULMOHHM NPOAYKTU peanLa OCHOBHU HeBMAronpusaTHU Bb3AENCTBUA BbPXY
YCTOMYMBOCTTa Ce B3emaT M3PUYHO MNpeasuf Ype3 MOAUTUKUTE 3a M3K/YBAHE. 33 BCMYKM aKTMBHO YNpaBAABaHU
dboHpoBe 3a KoprnopaLmuTe ca U3KAOYEHN Ha-rpybuTe HapyLWKUTeAn Ha NpUHLMNUTe Ha TnobanHus gorosop Ha OOH
M KOMMAHWUWUTE, y4yacTBalLM B NMPOTUBOPEYMBU OPDBKMUA, KAKTO M TOMIMHHU BBIIMLLA, U AbPMKABHU UHCTPYMEHTH,
CBbP3aHU C NPOTUBOPEUNBM PEXUMM, CbLLO Ca M3KAtoYeHU. CnepoBaTenHo ce Bzemat npeasug PAls 10, (HapyweHus
Ha npuHUMnuTe Ha MnobanHua gorosop Ha OOH 1 HacokuTe Ha OpraHM3aumATa 38 MKOHOMUYECKO CbTPYAHUYECTBO U
pa3sutMe (OWNCP) 3a MHOroHauuMoHanHu npeanpusatna), 16 (MHBECTUUMOHHM AbprKaBuM, OOEKT Ha CcouMaHu
HapyweHusa), 14 (MpoTusopeumsm opbua) n 4 (EKCNosmuma Kbm KOmNaHuM, paboTelm B CEKTOpa Ha M3KoNaemuTe
ropusa). 3a nacueHM GOHAOBE, KAKTO U 3a CTPYKTYpUpaHu poHaoBe 1 GOoHAO0BE Ha TPETU CTPaHWU, ynpasassaHu oT KBC,
ce npunaraT HAKOW cneunduyHn KpuTepmm 3a nskatouBaHe. CnefoBaTesiHO ce NpuaaraT pasnumyHm PAls B 3aBuCcMMOCT
OT MHBECTULMOHHATA cTpaTerns Ha ¢poHaa. Bbnpekn ToBa, 3a BCeKM OT Te3n ¢oHaoBe, noHe PAI 14 (Mpotusopeumsu
OpbXKMA) ce B3eMa Npeasua, Npu NycKkaHeTo Ha NPOAYKT.
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4. ToNUTUKK 33 aHraXKnpaHe

KBC Asset Management Group (,,KBC AM*“) ynparkHsABa NpaBOTO Ha rnac BbPXy akuUuW, ynpasassaHu BbB ,PoHaoBe”
(T.e. KONEKTUBHM WHBECTUUMOHHM NpeanpuaTMa KakTo nog dopmata Ha UCITS (MpeanpuAatvs 3a KONEKTUBHO
MHBECTUPAHE B NPEXBBPANUMU LEHHM KHUKA), TaKa U Ha AIF (AnTepHaTUBHM MHBECTULMOHHK poHAaoBE) U ,MopTdernnn”
(T.€. MHCTUTYLMOHANHN MHBECTUTOPMU, KAKTO ca onpeaeneHn B EBponeiickaTa AMPEKTMBA 3a NpaBaTa Ha aKLMOHepuUTe
2007/36, KouTo NoBepABaT M3NbJHEHMETO Ha MNOJIUTMKATA 3a aHraXkmpaHe, KakTo e onpefeneHo B 4ieH 3g oT
[OuvpektuBaTa, Ha KomnaHua Ha KBC AM, KoATO MHBECTUPA OT UMETO Ha TaKMBaA MHCTUTYLMOHANHU UHBECTUTOPMU Ha
OMPEKTHA AMCKpeLMoHHa 6a3a KAMEHT Mo KAMEHT) cbraacHo [oauTuKaTta 3a racyBaHe W aHraXkupaHe upes
NMbAHOMOLWHMK. B pe3ynTat Ha ToBa rnacbT Ha KBC AM ce yyBa Ha CbbpaHMATA Ha aKUMOHEPUTE U Ce aHraXkmpa c

KOMNaHWn.

Ypes ynpasneHneTo Ha ¢oHaoBe U noptdennn, KBC AM uHBecTMpa KanuTana, NoBepeH UM OT KAMEHTUTe, BbB
$MHAHCOBM MHCTPYMeHTU. ToBa BK/OYBA OTFOBOPHOCTTA Aa Ce AeMcTBa B Hali-fo6puAa AbArocpoyveH MHTepec Ha
KMEHTUTE, KaKTO Ha TbProBLMTE Ha ApebHO, TaKa U Ha MHCTUTYLUUUTE, U TE3U MHTEPECU MOTaT Aa Ce pa3/inyaBaT OT Tesu
Ha KBC Group. He3awmwuTaBaHeTo Ha MHTepecuTe Ha MHBECTUTOpPUTE He B 6UN0 B CLOTBETCTBME C MPUHLUMMNNUTE 33
yctoiuymsocT Ha KBC Group. C HapaCTBaHETO Ha aKTMBHOCTTa Ha akumoHepute KBC AM TpsabBa HenpeKbcHaTo Aa
M3NBbAHABA 3a4b/IKEHUATA CM KAaTO KOMMaHWA 33 yNpas/ieHne Ha akTUBM B MHTepec Ha nHeectuTopa. KBC AM e ybeaeHa,
Yye aKTMBHOCTTA Ha aKUMOHepUTe, B CPEAHOCPOYEH M ABATOCPOYEH MNJ1aH, MOXKE Aa MMA NOJOXKUTENHO Bb3aencTBue
BbPXy KomnaHunte, B Konto KBC AM nHBectmpa. ToBa MOXKe 43 MMA 3HAYMTENHO Bb34,ENCTBUE BbPXY Cb34aBaHETO Ha

CTOMHOCT Ha KOMMAHUUTE U KOCBEHO BbpPXY Bb3BPDHLAEMOCTTA HaA d)OH/J,OBETe n I'IOpTd)eVII'IVITe.

CounanHuTe HOPMU U 3aKOHOAATENCTBOTO BbPBAT KbM MO-FONAMA aHIaXXMPaHOCT Ha akuMoHepuTe. Taka npes3 2017 r.
EBponeickmaT cbio3 uamenun [upektusa 2007/36/EO no OTHOWEHME Ha HaCbP4YaBaHETO Ha AObJ/rOCPOYHaTa
AHraXkMpaHoCT Ha akuuoHepwuTe. B Tasm JupekTvBa ce nogyepraBa 3HaYEHWETO HA HA/IMYMETO HA NOJIMTUKA OTHOCHO
ynpaKHABaHeTO Ha NpaBoTO Ha rnac. EBponelickaTa acounaums 3a ynpasaeHue Ha ¢oHaoBe U akTMBM (EFAMA) cbluo
nogyepraBa Ba*KHOCTTA Ha aHTa)KMPAHOCTTAa U yNpa*KHABAHETO Ha NMPaBOTO Ha rnac. Tasm MNoAuTuKa 3a rnacyBaHe u
aHraXkupaHe 4ypes MbJIHOMOLLHWK, Hape, C APYru Hewa, Nnpunara nsmeHeHata [lnpektusa, Kogekca 3a ynpasneHue Ha

EFAMA v TpaHCNOHMpPaHETO Ha JupeKTMBaTa 3a BCAKA AbpKaBa HA HMBOTO Ha KBC AM.

OT Ta3u rneaHa Touka KBC AM (1) HabntogaBa ApyKecTBaTa, B KOMTO Ce MHBECTMPAT ynpas/sBaHUTE OT Hesl GoHIOBe,
KaKTO M ApYKecTBaTa, B KOUTO Ce MHBECTUPAT noptoeinu, (2) ce HamecBa B KOMMNAHUUTE, B KOUTO Ce MHBECTMPA
(n3bareaiikn BbTpelwHa MHbopmaums), (3) yyacTBa B NOAXOAAWM MHULMATUBU 33 KONEKTUMBHO aHra)kupaHe u (4)
ynpaKHsABa NPaBOTO Ha r1ac No NoAXoAAL, HAUMH. Te3n OTFOBOPHOCTU Ce U3MbJIHABAT C U3K/IOUYMTEIHA 3arPUMKEHOCT 3a
3aWMTa Ha MHTEepecuTe Ha MHBECTUTOpUTE Ha doHaoBeTe U nopthennunte. 3a ga nonyum Tesm pesyntatn, KBC AM

Cb3aaae pas3/iMyHn MHNUMNATnUBn, KOUTO Ca ONUCAHN B TO3UN JOKYMEHT.

Mpu Heobxoaumoct KBC AM e Bnese B ANaNor ¢ pbKOBOACTBOTO Ha CbOTBETHUTE KOMMaHMM, ako e Heobxoammo,
npegu Aa rnacyea. CnegHUTe enemeHTH, Hapea ¢ Apyrn, moraT Aa npegu3BuKaT Ananor:
e Jlunca Ha NPO3pPaYHOCT OKOJI0 eNeEMEHTUTE HAa MKOHOMMWYECKO, CTPATErMYECKO, KOPNOPATUBHO YNpaBAeHWe Uan
KOprnopaTMBHA CoLMaNHa OTTOBOPHOCT;
e Cnabo npepcraBsHe MO OTHOLWEHME Ha eAuMH WM MOBeYe KpUTepuu 3a ,yCTOMUMB BU3HEc” B cpaBHeHue C
oCTaHanuTe;

* Bu3Hec-MKOHOMWYECKM MepPKMK, KOUTO 3annaLlBaT Aa YHULLOXKaT CTOMHOCTTA Ha aKUumnoHepure.
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MonntnKaTa e cbCcpenoTodeHa OKoo KomuteTa 3a rnacyBaHe W aHraxKMpaHe Yypes MbJHOMOLWHMK Ha KBC AM, KoiTo
KOOPAMHMPA Pas3IMYHUTE CTbMNKM OT npwaaraHata loauTuka. MoHe BegHbXK roAMWHO M BCEKM MbT, KOraTo Mma
KOHKPETHO MCKaHe 3a ToBa, [oNTUKATA 3a r1acyBaHe W aHraxKMpaHe Ypes NbJAHOMOLLHUK We 6bae npepasriexkaaHa n
eBEHTya/IHO M3MeHeHa. 3a Aa dopmyampa cBoUTE MHCTPYKLMKM 3a rnacysaHe, KBC AM u3non3Ba npenopbKkuTe 3a
rnacyesaHe, 6asupaHu Ha pedepeHTHaTa MNOAMTMKA 33 rnacyBaHe, paspaboteHa OT YCAyrnM 3a WHCTUTYLMOHANIHM
aKumMoHepwu - Institutional Shareholder Services (ISS), NPOKcK KOHCyNTaHTCKa ¢Mpma, KOATO e BoAell, AOCTaBYMK Ha
pelLeHnn 3a KOPNopPaTUBHO yrNpaBAEHME U OTTOBOPHU MHBECTULMU. ociegHaTa BepCcUA Ha Tasu NOIMTUKA 3a r1acyBaHe
MoXe aa 6bae HamepeHa Ha yebcaiiTta Ha ISS upes cnegHus AnHK: https://www.issgovernance.com.

3a noseye UHd)OpMGL{UFI suxme [1o/UMUKQ 30 2/10Cy8aHEe U GH2aXUpaHe Ype3 NbaHOMOWHUK: (kbcgroup.eu)

5. MpenpaTku Kbm MeXKAYyHapoAHU CTaHAAPTH

KBC Group, KbM KosATO npuHagaexxm KBC AM, ce e aHraxupana CbC CAeAHUTE MEXAYHAPOAHU BM3HEC KoAaeKcu u
WHBECTULMOHHATa NoAnTMKa u npouecn Ha KBC AM ca B CbOTBETCTBUE C Te3U aHFaXKMMEHTH:

o ®uHaHcoBa MHMUMATMBA Ha [porpamaTta Ha OOH 3a oKonHata cpega (UNEP Fl) MpuHUMnM 3a OTroBOPHO
6aHKupaHe;

o KONEKTUBHUAT aHTaXKMMEHT 3a AelMCTBUA B 061aCTTa Ha KAMMmaTa, ¢ Korto KBC Group ce aHraxupa ga ctumynampa
€KONOTN3NPAHETO Ha MKOHOMMKATA, AOKOJKOTO € Bb3MOXKHO, M MO TO3M HA4YMH Aa OrpaHuym rnobanHoTo
3aTonnaHe 3HaumTenHo nog 2°C, Kato ce ctpemu kKbMm 1,5°C, B cboTBeTCTBUE C [lapuiKkKaTa KOHBEHLUMA 33 KIMMATa;

o AHra)kMmeHT 3a PUHaHCUpaHe 6e3 TIOTIOHEB AWM, KOETO HacbpyaBa GUHAHCOBUTE MHCTUTYLIMK A Ce OTKaKaT oT
TIOTHOHEBaTa MHAYCTPUA;

e [MpuHumnu Ha OOH 3a OTroBOPHU MHBecTUUMKU. Tesn MpUHUMNK ca pa3paboTeHn OT mexayHapogHa rpyna
WHCTUTYUMOHANHU MHBECTUTOPW, OTPaA3ABalLM HAPACTBALLOTO 3HAYEHME HA EKOJNIOTUYHUTE, COLMANHUTE WU
KOPMNOpaTUBHUTE BLMNPOCK 3a yNpaBAeHMEe Ha MHBECTULMOHHUTE NPaKTUKKU. MpouechT belwe opraHU3MpaH oT
leHepanHua cekpeTtap Ha OOH.

lMpuryun 1:

KBC we skarouu svripocume Ha ESG 8 npoyecume Ha UHBECMUYUOHEH QHAAU3 U 83eMaHe HA peuweHUus.

Mpunyun 2:

KBC we 6v0e akmuseH cobcmeeHUK U we 8Kka4u npobaemume Ha ESG 8 Hawume rnoaumuku u npaKkmuku 3a
cobcmeseHocm.

lMpuHyun 3:

KBC we mvpcu nooxo0auy0 ornosecmsasaHe ro 8brpocu, c8vp3aHu ¢ ESG, om cybekmume, 8 Koumo uHeecmupame.
lMpuHyun 4:

KBC we Hacvp4asa npuemaHemo u npuaazaHemo Ha lpuHyunume 8 UH8ecmuyuoHHamMa UHOYCmMpus.

lMpuHyun 5:

KomnaHuume om KBC we pabomam 3aedHo 3a nodobpssaHe Ha HAWaAmMa ehekmusHocm rnpu npusazaHemo Ha
lpuHyunume.

lpunyun 6:

Bcaka komnaHusa om KBC we 0oknadea 3a Hauwume deliHocmu u HarnpedvKa 8 npusaazaHemo Ha lpuHyunume.
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doHpoBeTe 3a OTTOBOPHO MHBecTMpaHe Ha KBC AM umHBecTMpaT CUCTEMATUYHO B KOMMAHUW WM NpaBUTencTsa OT
06eKTUTEe 32 OTFTOBOPHOTO WMHBECTMPAHE, OnpedefieHn OT eKWUN OT aHanu3aTopu. Bcmukm emuteHTn Tpabsa pa ca
npoBepeHu No npegBapuUTenHo onpeaeneH Habop OT KPUTEPUN, KOUTO ca onpeaeneHn OT U3CNeA0BaTe/ICKMA eKMn 3a
0TroBopHO MHBecTupaHe Ha KBC AM no npenopbka Ha KOHCYNTaTUBHMA CbBET 33 OTTOBOPHO MHBECTMpaHe. KaTto yact
OT npoueaypaTta 3a NpoBepKa, eMuTeHTUTe TPA6GBa Aa OTroBapAT HAa HAKOJIKO MEXAYHAapOAHWU CTaHAAPTa, KaTo Hal-
BaXKHUTe ca NpuHUMnuTe Ha FnobanHua gorosop Ha OOH, KoHBeHUMNUTE HAa MexayHapoaHaTa opraHM3auma Ha Tpyaa,
HacokuTe Ha OUCP 3a MynTMHAUMOHANHWUTE NPEeANnpPUATUA, PbKOBOAHUTE NpuHUMIM Ha OOH OTHOCHO 6u3Heca u
YyoBeLuKuTe npasa.

6. WNcTopuyecKo cpaBHeHue

KonebaHuaTa B 6pos Ha ekcnosuummTe OT roanHa Ha roamMHa ca HOPMaaHU M MOraT Aa 6bAaT NPUUMHEHMU, Hapes, C
APpYroTo, OT NoBeye OMNOBEeCTABAHMA M MPOMEHW B MO3ULUUTE Ha WHBECTULMOHHMTE ¢doHpoBe. Mona, umaliTe
npeasua, Ye OCBEH HalMTE MNOAUTUKM 3a M3KIKOYBAHE M HAKOM cneumdudHn PAI, KOMTO ca CBbP3aHu C LeauTe Ha
noptdeina Ha UHBECTULIMOHHUTE GOHA0BE 33 OTFOBOPHO MHBECTUPAHE, KaKTO e 06ACHEHO B KOJI0HaTa ,,Jlelicteuna”,
WMHBECTULMOHHUTE peLleHMA He Ca M3PMYHO HAaCOYEHM KbM eKcrnosunummTe Ha Tesun PAL. OcseH ToBa cneunduyHuTe
M3MCKBAHMA 33 AOKNaABaHe, HaNpMMep KaTo ce B3emaT Npeasua, Ha-HoBuTe HaanyHu ESG AaHHM, KOUTO BCe oue
He ca 6WAM HaNMYHW, KOraTo Ca HanmpaBeHM MbPBOHAYANHWUTE WHBECTUUMW, MPABAT TOBA Ha NpPaKTUKa MHOro

npean3BuKaTenHo.

NcTopunyecko cpaBHeHue Ha 2023r. cnpamo 2024r.

KaTo uano B ToBa OTYMTAHe He ca 3abennazaHun ronemm NPOMEHUN Ha roguiliHa 6asza. MeTtoponoruaTa, U3non3saHa oT
HalwnTe A0CTaBYUNUU Ha AaHHU, € CTabunHa u CblWO0 TaKa HMBATA Ha HawWwUTe UHBECTULUUN Ca B CbOTBETCTBUE C
npeaxogHata rogmHa. Bonpeku, ye PAl Ha HUBO EMUTEHT MOXKe 43 Ca Ce NPOMEHWUN APACTUYHO 33 HAKON EMUTEHTMH,
Ha O606LLI,EHO HWBO HE BUXOaMe roiemMmun npomeHu.
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To3u 00Knad cvOvpxa uHgpopmayua (,MHpopmayusa®), noayseHa om MSCI Inc.,, HeliHume dunuanu unu
docmasyuyu Ha uHgpopmayus (,MSCl compyoHuuyu*) u moxce 0a e U3MoA36aH 3a U34UCAABAHE HA pe3yamamu,
OUEeHKU unu Opyeu nokaszamesnu. VMHgopmayuama e camo 3a e8bmpewHa yrnompeba u He moxce 0a 6bvie
8b3r1pou3sexoaHa/ pasnpocmpaHeHa nod KAKeAamo u 0d e (opmMa uau Uu3rosa36aHd KAmo OCHO84 UAU
KOMIMOHeHmM Ha Kakeumo u 0a 6usno puHAHCo8U UHCMPYyMeHmMuU, npodyKmu uau uHoekcu. CompyoHuyume Ha
MSCI He 2apaHmMupam opuauHaaHOCMmMa, MoYHOCMmMa u/unu MbAHOMAMa Ha Kakeumo u 0a e GaHHU unu
WHopmayus myk u U3puyHO 0OMKa38amM BCAKAKBU U3PUYHU UAU NOOpa3bupawu ce 2apaHyuu, 8KAI0HUMESHO 3d
npodasaemocm u 200Hocm 3a onpedesneHa uen. UHpopmayuasma He e npedHasHavyeHa 0a npedcmasnsasa
UHBeCMuUYuoHeH cbeem UAU MPernopbka 3d 83eMaHe (Unu 8b30bPHAHE Oom 83emMdHe) Ha UHBECMUUYUOHHO
peweHue, U Ha Hesl He Moxce 0a ce pa34yuma Kamo makasa, HUmo mpsabea 0a ce npuema Kamo UHOUKayuA unu
2apaHyuA 3a 6v0ewu peayamamu, aHanu3u, Mpo2Ho3U U npedckazaHusa. Humo eduH om compydHuyume Ha MSCI
He HOCU HUKGK8A 0mMa0B80pPHOCM 30 KAK8UMO U 0a bus10 epewKku uau rnpomnycKu 8b8 8pb3Ka ¢ KAK8UMo u 0a 6uso
O0aHHU UAU UHOPMayus mykK, unu Kakeamo u 0a e omeo8opHOCM 30 KAK8UMO U 0a 6uao npeku, Henpeku,
creyuanHu, HaKaamesHu, nocaedsawju uau Opyau wemu (8Ka4YUMenHoO MponycHamu nonsu), 0opu ako e
ysedoMeH 30 8b3MOXHOCMMA 30 MAKU8A Wemu.

Copyright ©2026 Sustainalytics, komnaHusa Ha Morningstar. Bcu4ku npasa 3anaseHu. Hgopmayuama, 0aHHUmMe,
aHaausume u MHeHuama, ceOvbpxawu ce myk: (1) ca cobcmeeHocm Ha Sustainalytics u/unu Hezosume
docmasvuyu Ha cbObpHCaHUE; (2) He MOXce Oa ce Konupa Uau pasrnpocmpaHA8d OC8EH C U3PUYHO paspeuwieHue; (3)
He npedcmaesnAsam UH8ECMUYUOHeH cbeem usau 00obpeHue Ha NPodyKm, NPoeKm, UHBECMUUUOHHA cmpame2us
unu pasenexcoaHe HA KOHKPemMHU €KO/A02UYHU, COUUGAHU UAu YnpaseaeHCKU 6blpocu Kamo 4Yacm om
uUHBecmMuyuoHHa cmpameaus; (4) ce npedocmasam camo 3a UHGHOPMAYUOHHU yenu; u (5) He e eapaHmupaHo, ye
€a MbHU, MOYHU UAu HaspemeHHU. UHgopmayuama, memodosoauume, UHCMpymeHmume, oueHKkume, 6aHHUMe
U MHeHusama, cevp3aHu ¢ ESG, cv0vbprcawu ce unu ompaseHu myk, He cad HACoYeHU KbM Uau npedHAa3HavyeHu 3a
u3nonseaHe uau  pasnpocmpaHeHue cped 6asupaHu 6 MHOus KaueHmu uau nompebumenu u
pasnpocmpaHeHuemo um 0o 6a3upaHu 8 UHAuA ¢usuyecku unu rpuduyecku auya He e paspeweHo. Humo
Morningstar Inc., Sustainalytics, Humo mexHume Aocmas4yuyu HA CLOBPHAHUE M0eMam Kakeamo u 0a e
0mMa080pPHOCM 34 U3M0/38AHEMO HA UHPOPMAYUAMA, HUMo 3a delicmeuama Ha Mpemu CMpPAHU 8b8 8PB3KA C
UHhopmMayusama, HUMo HOCAM 0Ma2080PHOCM 3a MbP208CKU PeWeHUs, wemu uau opyau 3a2ybu 8b8 8pb3KA C
UHopmayusma unu HeliHomo u3nonszeaHe. M3mon3saHemo HA OaHHUMe e npedmem HA npasusama u
ycnosuama, docmuriHu Ha https://www.sustainalytics.com/legal-disclaimers.

S&P Trucost Limited © Trucost [2026]

To3u dokymeHm e nybaukayua Ha KBC Asset Management NV (KBC AM). UHgpopmayusma moxce 0a 6voe
npomeHeHa 6e3 npedynpexoeHue U He npedsaaaa 2apaHyua 3a 6vdewemo. Huwo 8 mo3u 0oKymeHm He Mmoxe 0a
6v0e 8b3Mpoussex0aHoO be3 npedsapuMenHOMo U3PUYHO NUCMeHO cvenaacue Ha KBC AM. Tazu uHgopmayusA ce

ypemda o 3aKkoHUmMe Ha benzusa u e npedmem Ha U3Karn4vYumenHama fopucdur(qu,q Ha HeliHume C'defIULL{CI.
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