OBB ExcneprHiis flegansusen
KoHcepsarusen OTrOBOPHO
MHsectupauy

BB Ekcneptiiis fledanmnsen
Banacupar OTroBOpHO
Musectupauy

OBB ExcneptHits flegansmsen
TonepanTen OTroBOPHO
Mnsectupauy

BB ExcneptHiis flunamusen
Banacupar OTrosopHO
Mrsectupauy,

OB ExcnieprHits fuammden
TonepanTen OTrOBOPHO
Mnsectupauy

BB Excneprhiis CunHo
Avnamunyen TonepanTen
OTro80pHO UHBECTHPaLY

Buarapua

Buarapun

Buirapua

Buarapua

Buirapua

Buarapua

BanaHCHpa -
myATUCHTHANEH

Banancupan -
mymucrHanen

BanaHCHpaH -
myATUCHTHANEH

BanaHcupaH -
myTUCHrHaneH

BanaHCHpaH -
myATUCHTHANEH

BanaHcupaH -
mMyTHCHTHaneH

MHBeCTHLIM
MBO QOHI

@ong or donaose
(saxpansaw) 80% 208
®oHg ot horaose
(saxpansauy)

80% 20%
@ora o7 ponaose
(saxpansaw) a0 .
@ona oT poraose
(saxpaneaw)

80% 20%
@ora o7 ponaose
(saxpansaw) a0 .
@ona o1 poraose
(saxpaneaw)

80% 20%

RopHaBHH OB MMTaLMN

KOpnopaTMBHU
oBauraumm / akunu

AopHaBHi OB MraLAN

KopnopaTHaHM
o6 nvraLan / akumm

RopHaBHY OBMUTaLAN

KOPNOpaTUBHU
oBauraumm / akumu

ABPKABHU 0BMTaMN

KOPMOpaTUBHN

0Bauraumm / akuum

RopHaBHY OBMUTaLAN

KOPNOpaTUBHU
obauraumm / akuum

ABPKABHU OBMTaUAN

KOPMOpaTUBHMN
o6auraumm / akunn

Benumapk Ha

HAma

HAma

HAma,

HAma,

HAMa

HAma

HAma,

HAma,

HAMa

HAMa

HAMa,

HAMa,

"MHTEHSUTET HE

IKOBUTE T

25% no-406pa o pedepentHata
croiiocr
npouec kbm 50% Hamanenme (30% npu
Haua’a peepenTHa CTOAHOCT B Kpas Ha
2019 1., 3% Ha roauna) u 15% no-aobpa
oT pedepentHara crojinoct

25% no-A06pa ot pedepenTHaTa
cToitkocT

npouec Kb 50% Hamanenve (30% npu
HauanHa pedepenTHa CTOHOCT B Kpan Ha
2019 1., 3% Ha roawta) u 15% no-a06pa
oT pedepenTHara croiHocT

25% no-n06pa or pedepenTHata
crofinoct
npoueC Kb 50% HamaneHve (30% npn
HawanHa pedepenTHa CTOAHOCT & Kpas Ha
2019 1., 3% Ha roawta) 1 15% no-406pa
ot pedepenTHara crofioct

25% no-A06pa ot pedepenTHaTa
croiHocT

npouec kb 50% Hamanerme (30% npy
HauanHa pedepeHTHa CTOMHOCT 8 Kpan Ha
2019 1., 3% Ha roawa) u 15% no-ao6pa
T pedepenTHaTa CTOMHOCT

25% no-n06pa or pedepenTHata
crofinoct
nIpoLeC Kb 50% HamaneHwe (30% npn
Ha4anHa pedepenTHa CTOAHOCT & Kpas Ha
2019 1., 3% Ha roawma) 1 15% no-a06pa
ot pedepenTHara crofioct

25% no-A06pa ot pedepenTHaTa
cToiHocT

npouec kb 50% Hamanerme (30% npy
HauanHa ped)epenTHa CTOHOCT B Kpan Ha
2019 1., 3% Ha roawa) n 15% no-ao6pa
T pedepenTHaTa CTOMHOCT

Caetonen Genumapk (67% ..
Morgan GBI Global and 33%
J.P. Morgan GBI-EM Global

Diversified Composite)

Ha 6asa pasnpeaeneniue Ha
akTmTe
Coetosen Genumapk (67% J.P.
Morgan GBI Global and 33%
1.P. Morgan GBI-EM Global
Diversified Composite)

Ha 6a3a pasnpeaenenue Ha
axtusuTe

Caerosen Geumapk (67% L.P.
Morgan GBI Global and 33%
1.P. Morgan GBI-EM Global

Diversified Composite)

Ha 6asa pasnpeaenenme Ha
akTuBuTe
CaeTosen Gexumapk (67% J.P.
Morgan GBI Global and 33%
J.P. Morgan GBI-EM Global
Diversified Composite)

Ha 6a3a pasnpepenene Ha
axTuBuTe

Caerosen Geumapk (67% L.P.
Morgan GBI Global and 33%
1.P. Morgan GBI-EM Global

Diversified Composite)

Ha 6a3a pasnpeaenenue Ha
aktuente
Caerosen Geumapk (67% L.P.
Morgan GBI Global and 33%
J.P. Morgan GBI-EM Global
Diversified Composite)

Ha 6asa pasnpeaenene Ha
axtuBuTe

©060

10% no-A06pa o pedepenTHata
croocr

10-306pa 0T pedepenTHaTa

croiocr

10% no-a06pa ot pedepenTHata
croiocT

n0-306pa 0T pedepenTHaTa
crofinoct

10% no-R06pa or pedepenTHata
croiocr

n0-406pa o pedepentHata
crofioct
10% n0-a06pa o pedepentHara

croiHocT

0-R06pa oT pedepenTHaTa
croiiocr

10% no-R06pa or pedepenTHata
croiocr

no-06pa of pedepentara
cToMHOCT
10% no-Ao6pa ot pedepenTHaTa

cToiHocT

10-A06pa 0T pedepenTHaTa
croiiocr

Caerosen Gerumapk (67% J.P.
Morgan GBI Global u 33% JP
Morgan GBI-EM Global Diversified
Composite)

Ha Gasa pasnpenenenve Ha
akTueuTe

Coetosen Gesumapk (67% J.P. Morgan
GBI Global and 33% J.P. Morgan GBI-
EM Global Diversified Composite)

Ha 6a3a pasnpeaenenue Ha akTusuTe

CoetoseH Genumapk (67% J.P. Morgan
GBI Global and 33% J.P. Morgan GBI-
EM Global Diversified Composite)

Ha 6asa Ha akTuBuTe

Mun. 10% 5 06auraunm, KouTo
3eneHn u/unm

cneunpuaHn
uem

COUManHM NPoeKTH 8 YacTTa 33
AbpKaBHM 0BAMraLM
Mun. 10% 5 06auraunm, KouTo

3eneHn u/unm

Coupanty npoekTH 5 YacTa 3a
KOpnopaTMBHM 06 AMraLM
Mut. 10% 6 06 auraum, KouTo
GuHaHCUpar seneni u/unn
COupanHy npoekTH & yactTa 3a
AvpHaBHU 0BTl
Mut. 10% 6 06aurauA, kouTo
GuHaHCUpar senen u/unn
CoupanHy npoeKTH & actTa 3a
KOpropaTMeHM 0B AHraLM
M. 10% B 06MraLAM, KoMTO

nenu u/unn

He e npunoxumo

He e npunoxumo

CouManH# NPOEKTY B HacrTa 3a
RopaBHM OBMMraLMA
MuH. 10% 8 06uraumu, KouTo

neHm /i

CoUManHM NpoeKTH & YacTTa 32
o6nurauun

CaeTosen Gerumapx (67% J.P. Morgan
GBI Global and 33% J.P. Morgan GBI-
EM Global Diversified Composite)

Ha 6a3a pasnpesenerive Ha akTMsuTe

CoetoseH Genumapk (67% J.P. Morgan
GBI Global and 33% J.P. Morgan GBI-
EM Global Diversified Composite)

Ha 6asa Ha akTuBuTe

Muk. 10% & 06aurauym, Kouto
senewm u/nam

Counanm npoekTy 8 wacrTa 3a
AopHaBHN 0BMraLAN
Mun. 10% 8 06aMraunm, Kouto

enem /i

coywanHm npoexTy & yacTTa 33
KOPNOpaTMBHY 06/MraUMK
Muk. 10% 8 06AUraLAM, KOWTO

nenu u/unn

Coumaniu npoekTu 8 wacrTa 3a
AopHaBHH 0BAMTaLAN
MuH. 10% 8 06auraumu, kouto

neHm w/unn

COUManHM NpoeKTH & YacTTa 3a
obnuraumn

Caerosen Genumapk (67% L.P. Morgan
GBI Global and 33% J.P. Morgan GBI-
EM Global Diversified Composite)

Ha 6a3a pasnpeaenehue Ha akTuauTe

Muk. 10% & 06auraunm, Kouto
senenn u/nm

coywanHm npoexTy 6 yacTTa 33
ALPKABHY 0BAMraLAM
Muk. 10% & 06auraum, Kouto

senenn u/wm

CoywanHm npoexTy & yacTTa 33
KOPNOpaTMBHY 06/MraLMK

Asset
KBC Management.




