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O6w, npernep,

CKPUHWHTI HA BASATA HA HOPMATUBU

~ /]

\, |
Komnanwuure, yyacTBalWM B CEepUO3HU npoTuBopeyua, 6\0‘
CBbp3aHM C €eKO/N0ornyHu, couuanHun WUunn ynpasseHCKU

PASBNEYEHMA 3A
EBIPACTHH

CKPUHMHI NO

bbendiad npobnemu crnopes  Morningstar  Sustainalytics, ca

M3K/IOYEHW, KAKTO U BCUYKM KOMMNAHUW, KOUTO HE OTrOBapAT
Ha FnobanHuTe CTaHAAPTM 33 CKPUHUHT cnopeg, Morningstar
Sustainalytics, nau KoUTo He ca NPUBEAEHWN B CbOTBETCTBUE
¢ npuHumMnuTe Ha FChobanHua gorosop Ha OOH BBb3 ocHoBa
Ha ,M3cnepBaHe Ha CbOTBETCTBMETO KbM [nobanHua
porosop” Ha MSCI, U BCMYKM KOMMaHWK, KOUTO ce b6asupaT
Ha MOBEAEHWE, W3KAYEHO OT HOPBEXKKWA NEHCUMOHEH
doHa,

YOBELLKW MNMPABA

KomnaHuuTe, KOUTO CEPMO3HO HapyLUaBaT YOBELIKUTE NPaBa,

- J ca 06eKT Ha CTPUKTHA NONUTUKA.
HAPYLUABAHE HA

4OB. NPABA HOMA CKOCEM W

CTELL KOMA

OPBKUA
CnopHU opbXna

BcAKa KOMNaHWA, KOATO y4acTBa B NPOTUBOPEYNBU Op'b)KeﬁHVI
cMcTemm, e uskadeHa. CnUCbKbT 33 U3KAOYBaHe CbAbpKa
KOMMaHWK, Yy4yactBauwun B paspa60TBaHeTo, TecCTBaHeTo,
CbXpaHeHMeTo nnn npoussoacTBOTO Ha (OCHOBHM
KOMMNOHEHTU Ha) CNOpHU Opbﬁ(eVIHM cucremu.

KOHBEHUMOHaNHN OpbXKUA

BcAka KomnaHuA, KoATO AeicTBa B cpepata Ha BOEHHUTE i
NOPBYKN MU CTPENIKOBO OPBbIKME, € U3KAKoYEeHa. 3a ceKTopu, HEYCTOR4HEMN
pasnuyHM ot ,Bb3aylIHOKOCMUYECKa W OTOpaHUTeNHa Lt
MHAYCTpUA“, ce npunara npar ot 5 % 3a CBbP3aHU C OPBIKUA U
HecBbP3aHW C OPBXKMA NPOAYKTU U/WAU YCAYrU, CBBP3AHU C
BOEHHW [0roBOPW, KakTo M 3a npogaxba Ha ppebHo U
pasnpocTpaHeHWe Ha CTPE/IKOBU OPBIKUA.

THOTIOH

BcAka KOMMaHWA, KOATO NMPOU3BEXKAA TIOTIOHEBU U3aenuna,
€ U3K/I0YEHA, KaKTO M BCUYKM KOMMAHWK, KOWUTO MoJlyyaBaTt
5 % WA NoBede OT NPUXOAWTE CU OT ANUCTPUBYUMA UM ! el
npogaxba Ha ApebHO Ha  TIOTIOHEBM  M3Aenus
(BKNHOUMTENHO THProBMA Ha €4P0).

M3KOMAEMW TOPUBA

/‘%\ \zﬁ M3KkonaemuTe ropusBa ca M3KAOYEHWU. TyK €a WU3KAOYEHU
- } A\~
QL C
H3KOMNAEMM
roPvBA

CEE

BCUYKM KOMMaHWUU OT EHEPrUMHUA CEKTOP, KaKTO M MUHHUTE plsssl
KOMMaHM1K, KOUTO A06MBaT TePMUYHU BbrMLa. OcBeH TOBa,
CaMo KOMYHa/ZHW NPeAnpuaTUs, KOUTO Ce CTPemMAT Aa
NOCTUTHAT HagexaHa, 6e3onacHa M C HUCKUM emMucUM Ha
NapHWKOBM ra3oBe eQGEKTUBHA e/IeKTPUYEcKa eHeprus,
OTroBapAT Ha yc/10BMsATa 33 OTTOBOPHO MHBECTUPAHE.

KOMNAHWA C
BUCOK ESG PUCK

XA3APT

U3KntoueHa e BCAKA KOMMAHWA, KOATO u3Baunya 5% unun
noseye OT NPUXO4UTE CU OT Xa3apPTHU ,CI,EI‘/'IHOCTVI.

XASAPT

AbPKABK C HAR-NOW
ESG PEATVHI

3 | NOJINTUKM 3A M3KNIOYBAHE 3A ®OHAOBE 3A
OTroBOPHO MHBECTUPAHE

PA3BJ/IEHEHUA 3A Bb3PACTHU

BcAKka KOMMaHWA, KOATO MosyyaBa Hal-manko 5% ot
npuxoaute (o] oT Npou3BOACTBOTO uwnm
Pa3npoOCTPaHEHMETO Ha Pa3B/IeYEHMs 33 Bb3PaCcTHU, €
W3KAtoYeHa.

KOXA C KOCbM U CMELMATHA KOXKA

BCMYKM KOMNAHWK, KOUTO M3BAUYAT HaN-MaNKo 5% oT
npuxoaute cu OT Npou3BOACTBOTO Man 10% ot
npuxoamTe cv oT NpoaakbaTta Ha KOXM C KOCbM UK
crneupanHa Koxa, ca U3K/IYeHN.

ObPXABU, HEOTFOBAPALLN HA KPUTEPUWUTE 3A
YCTOMYMUBOCT M MPOTUBOPEYMBU PEXKUMU

He e No3BONEHO A3 MMa EeKCMNO3MLMA KbM AbpKaBHU
obAurauumM Ha CTpaHW, KOUTO He OTrOBapAaT Ha
KpUTEpMUTE 33 YCTOMUMBOCT. MPOTUBOPEUMBUTE PEXMMM
CblWo ca M3KAYeHW. Cblo Taka ca  M3KAKYEHU
[bP3KaBM, KOUTO Ca 0BEKT Ha MEXKAYHAPOAHN CaHKLMN.

MEKW CTOKM

KBC AM He enae ga y4actBa B cneKkynauuuTe C
LEeHWUTe Ha XpaHuTe. B HUTO eanH MHBECTULMOHEH
npoaykT. Taka ye KBC AM HAMma fa nHBecTupa BbB
®UHAHCOBM MHCTPYMEHTH, CBbP3aHU C LeHUTEe Ha
AOMALLHWUTE XKMUBOTHU U XpaHWUTE B CbOTBETCTBME C
Nonutukata 3a mekn ctokun Ha KBC Group.

KOMMNAHUN C MHOTIO BUCOK ESG PUCK

KomnaHuuTte ¢ ESG pucKoB perTuHr > 40 ca U3KNHOUEHMU.

OBbPXABKM C HAN-NOLW ESG PEMTUHI

[bpKaBuTe, KOUTO ce KnacupaT B paMkuTe Ha 10%
no moaena 3a oueHABaHe Ha ESG, ca uskaoveHu.

& Asset

KBC Management.




HECMNPABEA/IMBUN OAHDBYHU MPAKTUKN [ ) PBbYHO U3K/HOYBAHE / OBCbXOAHE

BCMYKM KOMNaHWK, YCTAaHOBEHM B AbPMKABU, KOUTO HacbpyasaT
HecnpaBeA/MBY AaHBYHU MPAKTUKM (B3 OCHOBA Ha CNMCBKA
Ha EC c lop1caMKLMK, KOUTO He OKa3BaT CbAENCTBUE) U KOUTO
MmaT edeKTMBHA AaHbYHA CcTaBKa nog, 15% (Bb3 ocHoBa Ha
nocnefHWTE HaJIMYHU AAHHW UM CpeAHaTa CTOMHOCT 33
nocnefHWUTE TPU rOAUHM) ca U3KNIOYEHH.

EmuteHTUTE MoraT aa 6bﬂ,aT WU3KNOYEHU Unn
06C'b,D,EHVI PBYHO, NO CbBET Ha KOHCy}lTaTVIBHMﬂ
CbBeT 3a OTFOBOpHO MHBECTUpaHe.

OTPULATE/IHO Bb3AENCTBUE BbPXY
BMOPA3HOOBPA3UETO

M3KkntouBaHe Ha KOMMaHWK1, KOUTO UMAT ronemu

- ¢ WU TEXKKM NPOTUBOPEYMNA UM C AENHOCTU, KOUTO
ENOPASHOOERAIE MMAT OTPULLATE/IHO Bb3AENCTBUE BbPXY
61opasHo06pasneTo, U KOUTO He Mpeanpuemat
[0CTaTb4YHO MEpPKM 3a HaManABaHe Ha ToBa CBOe
Bb3AeNCTBUE.

BOAHN EMUCUW, SAMBPCABAHE U OTNAABLLIA

KomnaHuuTe, y4acTBalum B CEPUO3HU

NpOTUBOPEUMS, CBbP3aHM C BOAHU EMUCKM,
3ambpcABaHe WM OTNagbuM (BKAOYUTENHO

AAMEPCABAHE

1 OTIATELIA NNaCTMaCcoBM ONaKOBKM 3a €4HOKPaTHa

ynotpeba), ca U3KUYEHW.

KOMMAHWW, AKTUBHW B MPOTUBOPE4YBU

chih) PEXNMWU
DHPMA AKTUBHA B
CTRAHH C
TS T EiTe T KomnaHwuu, y4acTBallm B CEPUO3HM
EENIN NPOTMBOPEYMSA, CBbP3aHM C AEMHOCTU B CTPaHU C

NPOTUBOPEUYMNBU PEKUMMU, Ca USKNTHOHEHWN.

MO/I0BO PASHOOBPA3MNE

(e
HARYLUABAHE HA KomnaHuu, y4acTsallum B CEPUO3HM

NonosoTo
RO NpOTUBOPEUUSA, CBbP3aHU C NMONOBOTO

pa3Hoo6pasue, ca U3KAKUEHM.

B pamkuTe Ha OTroBopHOTO MHBecTUpaHe KBC Asset Management Group (,KBC AM“) nHBecTMpa cucTemaTMyHO B
KOMMaHMM UAW NPaBUTENCTBA OT chepuTe Ha OTFOBOPHOTO MHBECTUPAHE, ONPeLEeNeHN OT EKMUM OT aHaAN3aTopu. Bcuukm
emMmuTeHTH TpAbBa Ja ca NpoBepeHW MO NpeaBapuTesIHO onpeaeneH Habop OT KpPUTEPUM, KOMTO Ca onpeaeseHn ot
N3cnepoBatenckma ekun 3a OTroBopHo uHBecTMpaHe Ha KBC AM no npenopbKa Ha KoHCynTaTUBHMA CbBeT 3a
OTroBopHo uHBecTMpaHe. Kputepuute morat ga 6baaT rpynupaHuM B ABe KaTeropuu: oTpuuaTeneH npernes u
METOLO0N0MMA 33 NOJOXKMTeNeH Noabop. BCUMUKM KOMNAHWMM U AbPXKABUW, KOWUTO Ca BKALOYEHW, TpAabea ga ca 6uam
NpoBepeHN Bb3 OCHOBA HA BCUMYKM KPUTEPUMU Ha OTPULATENIHUA Npernes v Aa OTroBapAT HAa MeToAo/0rnAaTa 3a
noNoXuteneH nogbop. B TO3M AOKYMEHT HMe OnucBame KpuTepuuTe 3a oTpuuaTteneH npernes. Mons, umainTe
npeasua, Ye MeToL010TMATa 3a NONOKNUTENEH NOA60PE ONMCcaHa B OTAeNHA MIHBECTULIMOHHA NOIUTUKA.

Te3n KpuTepuu 3a OTpuLaTeNeH Npernes ca NpPUNOKMMU KbM BCUYKM doHAoBe 3a OTroBOPHO MHBECTUPAHE,
ynpasnsBaHM OT BCUYKM cybekTn Ha KBC AM. Kputepuute 3a oTpuuaTeneH npernes, KoMTo ca NpUaoKMMn 3a BCUYKM

KOHBEHUMOHA/THN d)OH,CI,OBe n d)OHLI,OBe 3a OTroBOpHO MHBECTUPAHE, CA OMWCAHM B OTAENHA O6ula noaMTUKa 3a

U3K1HOYBAHE Ha KOHBEHLMOHaAHN doHaoBe M GOHAOBE 3@ OTTOBOPHO MHBECTUPAHE.

OcHoBHM HebnaronpuaTHU Bb3aenNcTeus (PAI)

BCWYKM NOKasaTeM 3a OCHOBHUTE HEHBNAronpuATHU Bb3AENCTBMA Ha UHBECTULIMOHHUTE peLleHns BbpXy daKkTopuTe 3a
yctoiumsocT (PAI, KakTo ca onpegenenun ot SFDR), KakTo e nocoyeHo B Tabavua 1 ot MpunoxkeHue | kKbm JenervpaH
pernameHT (EC) 2022/1288, KaKTO U CbOTBETHWUTE MHAMKATOPU 3a OCHOBHWUTE HebNaronpuATHM BbL3AENCTBUA Ha
pelweHnaTa 3a UHBECTULMN BbPXY daKTopuTe 3a ycTonumBocT B Tabauum 2 u 3 ot MNpunoxenue | kbm LdenernpaH
pernameHT (EC) 2022/1288 ce B3emaT npeasua Ypes 6asmpaHna Ha HOPMATUBU CKPUHUHT 1 ESG oueHKa Ha pu1CKa 3a
KOMMaHMUTE, KaKTo M Ype3 ESG oLeHKa Ha AbpiKaBUTE, N Ype3 U3KIKOYBAHE HA AbPKaBU, KOUTO HE CMA3BaT NPUHLMNUTE

3a yCTOVIHMBOCT, KaKTO U NPOTUBOPEYNBUTE PEXNMMNU.

B gonbaHeHMe Kbm 6asmpaHna Ha HOPMATMBM CKPUHWMHT M ESG oueHKaTa Ha pUCKa, Ypes M3KA4YBaHMATa B Tasu

NONTUKA, MOTaT CbLLO Aa Ce B3emaT Npeasus CledHUTe NoKasaTen 33 OCHOBHU HE61aronpUATHN Bb34ENCTBUA BbPXY

cooc=

daKTopMUTE 33 YCTOMUYMBOCT:
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https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Investeringsbeleid_voor_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf

o  Wuaukatop 10: HapyweHua Ha npuHUMnuTe Ha FnobanHua aorosop Ha OOH (UNGC) nnm Hacokute
Ha OpraHM3aumMaATa 3a MIKOHOMMYECKO CbTPYAHUYECTBO U pa3BuThe (OECD) 3a MyATMHAUMOHANHUTE
npegnpuaTmA.
®oHpoBeTe 32 OTrOBOPHO MHBECTUPAHE HE MHBECTMPAT B KOMMAHUM, KOUTO CEPMO3HO HapyLIABaT NPUHLUMMAUTE Ha
UNGC u Hacokute Ha OECD, KaTo Mo TO3M Ha4YMH orpaHuWyaBaT HebnaronpusTHUTE epekTU BbPXY dpakTopuTe 3a
YCTOMYMBOCT NO TEMATA ,,COLMANHN BBNPOCK U BBNPOCU, CBBP3aHMU CbC CayRutenute” B Tabaumua 1 ot MpunoxkeHune
| kbm Jenernpan pernameHt (EC) 2022/1288 , Mnamkatop 10: HapylueHua Ha npuHumMnuTe Ha FnobanHus gorosop
Ha OOH (UNGC) nam Hacokute Ha OpraHmsaumAta 3a MKOHOMMUYECKO CbTPyAHM4YecTBO U pas3sutme (OECD) 3a
MYATUHAUMOHAIHWUTE NpeanpuUATUA.

e  WHaukaTop 14: Bpb3KM C NPOTUBOPEUMNBU OPBIKUA

doHpoBeTe 32 OTrOBOPHO WHBECTUPAHE He MHBECTUPAT B KOMMaHWMW, KOUTO Ca aKTUBHM C NMPOTUBOPEYUBU
OpPbBKMA, KaTo MO TO3M HaYMH OrpaHuYaBaT HebnaronpuaATHUTE edekTU BbPXY daKTopuTe 3a YCTOMUMBOCT (NO
TemaTa ,,CouManHN BbNPOCU U BBMPOCK, CBBP3AHM CbC Cayxutenute” B Tabamua 1 ot MpunoxkeHune | Kbm
Henervpad pernament (EC) 2022/1288, UHamKaTop 14: Bpb3KM C NPOTUBOPEUMBU OPBIKUA.

e  WHaukatop 4: nsobamuyasaHe Ha KOMNaHWUKM, paboTeLLy B CEKTOPa Ha M3KOMaemuTe ropmsa

®oHposeTe 3a OTrOBOPHO WMHBECTMPAHE HE MHBECTUPAT B KOMMAHWKM, KOUTO Ca aKTUBHWM B CEKTOpa Ha
W3KONaeMnTe ropMBa, KAaTo MO TO3M HAYMH OrpaHMyaBaT HebnaronpuaTHUTE edekTU Bbpxy ¢aKTopuTe 3a
YCTOMYMBOCT MO TEMATA ,EMUCUM Ha NApHUMKOBM rasose” B Tabnvua 1 oT npunoxkeHue | kbm [enermpaH
pernameHnT (EC) 2022/1288, UHaukaTop 4: BPb3KM C KOMMNaHWUM, paboTewm B CEKTOPa Ha M3KOMaeMuTe ropunsa.

°  WHAuKaTop 16: MHBECTULUMOHHM AbpKaBu, 0B6EKT Ha coLManHM HapyLleHuA

doHaoseTe 3a OTTOBOPHO MHBECTUPAHE He MHBECTMPAT B AbPXKABHM 06/Mraumm Ha CTPaHM, KOUTO He cnassar
NPUHUMNUTE HA YCTOMUYMBOTO passuTHe. [IPOTUBOPEUUBUTE PEXMMU U AbPIKABU, NOANONKEHN HA MEXKAYHAPOLHM
CaHKLUMM, CbLLO Ca U3K/HOYEHM, KAaTo NO TO3M HaUMH Ce orpaHMyasaTt HebaaronpuaTHUTe eheKTn BbpXy dpakTopuTe
3a YCTOMYMBOCT (OCHOBHO Heb1aronpuATHO Bb3AENCTBME, KaKTo e onpeaeneHo ot SFDR) B TemaTta ,,coumantu
(abprkasn)“ B Tabanua 1 ot MpunoskeHue | kbm [enernpanua pernament ( EC) 2022/1288, UHankaTop 16:
MHBECTUUMOHHN AbpiKaBK, 06EKT Ha CoLManHM HapyLeHns

e WHaukatop 7: [eiHOCTU, OKa3BaliM OTPULATENHO Bb3AENCTBME BbPXY YYBCTBUTE/NHUTE KbM BMONOMMYHOTO
pasHoobpasne paiioHn

doHpgoBeTe 3a OTrOBOPHO WMHBECTUPAHE He WHBECTUPAT B KOMMNAHUMU, KOWUTO MMaT TONIEMU UAUN TEXKKU
NPOTUBOPEYMSA, CBbP3aHN C M3MOI3BAHETO Ha 3emATa M BUOPa3HOO6PA3nETO, KAKTO M KOMMNAHMMU C AeNHOCTH,
KOWTO MMaT OTpUUATENHO Bb3AehCTBME BbpXy HMOpPasHOO6pasMeTo M KoOWUTO He npeanpuemaT A0CTaTbyHO
MEpKM 3a HamManABaHe Ha TAXHOTO Bb3AENCTBME, KaTO MO TO3M HauyMH [a OrpaHM4at HebaaronpuATHOTO
Bb34elNCTBUE BbPXY daKTOpUTe 3a YCTOMUMBOCT (OCHOBHO He6MaronpuATHO Bb3AENCTBME, KaKTO € onpeaeneHo
ot SFDR) B TemaTa ,coumantHu (gbpxasu)” B Tabanua 1 ot MpunoxkeHue | kbm denervpan pernameHT (EC)
2022/1288, WHaukaTop 7: [eWHOCTWM, OKa3Baly OTPULATENHO Bb3AENCTBME BbPXY UYYBCTBUTENHU KbM
61opasHoobpasneTo paioHu.
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CKpPUHUHT Ha 6a3aTa Ha HOpMaTUBU

CKPUHMHT NO
HOPMATHBM

Monutnka
KOMI‘IaHVIVITe, y‘-IaCTBaLLI,VI B CepMOSHVI I'IpOTVIBOpE‘-IVIFl, CB'bp3aHVI C €KOJIOTU4HU, coumanHun wunun

YMpPaB/AIEHCKN BbMNPOCK, Ca U3KAOYEeHU. nobanHuaT gorosop Ha OOH dopmynunpa pgecetr pbKOBOAHMU
NPUMHLMNA 33 YCTOMYMBOCT NO OTHOWEHME Ha YOBELKMTE nNpaBa, TPyda, OKO/MHATa cpefa M
QHTUMKOPYNUMATA, KOUTO Ca 4acT OT HaLMA BbTpelleH CKpMHUHT. OCBEH TOBA, HUE OueHABaME y4acTUeTo
Ha KOMMNaHMUTE B HApyLIEHWA Ha KOHBeHUMuTe Ha MexAayHapoaHaTa opraHusauma Ha Tpyaa (ILO),
Hacokute Ha OECD 3a MyATMHauMOHaNHUTE npegnpumatMa M PbKoBogHuTe npuHuunm Ha OOH 3a
6usHeca un YosellKuTe npasa (UNGPs).

OeduHunuma
Cyuta ce, 4ye AaaeHa KOMNaHA e BbB/1e4eHa B CepNO3HUN NPOTUBOPEYHNA, aKO C AeﬁCTBMHTa CU HapylwaBa

OCHOBHMWTE NPUHLMMNN HA YCTOMYMBOCT, CBbP3aHM C EKOJIOTMYHU, COLLMANHU AW YNIPABAEHCKU BbMNPOCHU.
FnobanHusT gorosop Ha OOH e mexayHapogHa A06pPOBOHA MHMLMATUBA 3a KOPNOPATUBHA COLMANHA
OTFrOBOPHOCT C AEeCeT PbKOBOAHM NPUHUMNA, obxBallawnM 061acTUTe Ha YOBELKWUTE NpaBa, TPyAa,
OKOJ/IHaTa cpea M 6opba c KopynuuaTa.

Te ce ocHOBaBaT Ha BceobL, KOHCEHCYC U ca M3B/evyeHU oT: Bceobuiata geknapauma 3a npasBaTta Ha
yoBeka (UDHR), [eknapauuata Ha MexayHapoaHaTta OpraHuM3auma Ha Tpyda OTHOCHO OCHOBHWTE
NPUWHLUMAM W NpaBa Ha paboTHoOTo mAcTo, [leknapaumata oT PMO 3a OKoNHaTa cpeda M pPasBUTMETO U
KoHseHumaTa Ha OOH cpeuy KopynuuaTa.

[eceTTe NnpuHuMNa:

YOBELLKW MPABA
o [puHumn 1: BusHecoT TPA6Ba Aa NogKpens u Aa ce cbobpasfBa CbC 3aWwuMTaTa Ha
MeXAYHapoaHO NPOBb3rnaceHnTe NpaBa Ha YOBEKa; U

o [puHUMN 2: Aa Ca YBEPEHMU, Ye He Ca CbYYaCTHMUM B HapyLIEeHWA Ha NpaBaTa Ha YOBeKa.

TPYOOBU CTAHOAPTU

o MpuHumn 3: Mpeanpuatuata TpabBa Aa NoaAbprKaT cB0H60AATA HA CAPYKABAHE U
e(peKTUBHOTO NPU3HaBaHe Ha NPABOTO HA KOJIEKTUBHO [,0r0BapPSAHE;

o TpuHUMN 4: npemaxBaHe Ha BCUYKU GOPMU Ha MPUHYAUTENEH U 3a4b/XKUTENEH TPYA;

o TpuHuMn 5: edeKTUBHO NpemaxBaHe Ha AEeTCKUA Tpya,; U

o [lpuHUMN 6: NpemaxBaHe Ha AUCKPMMUHALMATA NO OTHOLIEHME Ha 3aeToCTTa U npodecuunTe.

OKOJIHA CPELOA
o MpuHumn 7: MNpeanpuatnata TpAabBa Aa NOAKPENAT eAuH Npeanasane Noaxos KbM
€KO/IoTMYHUTE NPean3BUKATENCTBA;

o [puHuun 8: npegnpmemaHe Ha MHULUMATUBU 33 HaCbpYaBaHE HA NO-r0IAMA EKONOrNYHA
OTroBOPHOCT; U

e [puHumnn 9: HacbpyaBaHe Ha Pa3BUTMETO U PA3NPOCTPAHEHMETO HA TEXHONOIUM,
npeanasBawy OKO/IHATa cpeaa.

BOPBA C KOPYILUMATA
o [puHumn 10: BusHecwT TpabBa Aa paboTu cpelly BCUUKKM GOPMM Ha Kopynuus,
BK/IIOYUTENIHO U3HYABAHE U NOAKYMMU.

MoTuBauma
KOMI‘IaHMMTe, KOUTO CEPMO3HO HapywaBaT OCHOBHUTE ,D,O6pl/1 NPAaKTUKN NO OTHOWEHNE Ha €KOJZIOTUYHMU,

)G G 60 CEN
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COUManHM M yNpaBaeHCKM BbNPOCK, KaKTO MOXKE Aa Ce UACTPUPa OT NPUHLMNUTE Ha TnobanHmua Aorosop

Ha OOH, ca M3KtoYeHU, TbiA KaTo NPaBAT BU3HEC NO HEYCTOMUYMB HAUYUH.
MeTogonorus

BCMUKM KOMMaHMM KOWTO MMAT CEPUO3HU MNpoTMBOpeuns (KaTeropua 5 cnopen u3cnegBaHuATa 3a
npoTuBOpeYMBOCT Ha Morningstar Sustainalytics nnu YepseHr ¢nar cnopeg ESG gaHHM 3a npoTusopeunsoct
Ha MSCI), ca U3KNOYEHW, KAKTO U BCUYKM KOMMAHUWU, KOUTO HE OTroBapAT Ha obanHUTe CTaHAapTM 3a
CKPUHWHT cnopes, Morningstar Sustainalytics, niv KouTo He ca NpMBEAEHW B CbOTBETCTBUE C MPUHLUNNTE
Ha FnobanHua gorosop Ha OOH Bb3 ocHOBa Ha ,M3cneaBaHe Ha CbOTBETCTBMETO KbM MnobanHua gorosop”
Ha MSCI, 1 BCMYKM KOMNaHUUK, KOUTO ce Ba3npaT Ha NoBeseHUe, U3KNOUYEHO OT HOpBEXKKMA NEHCUOHEH

doHa.

KomnaHuu ¢ BTOpaTa no-iowa Kateropusa oT ESG npernepa 3a npoTMBOpeYMBOCT (KaTeropua 4 cnopeg,
nscnefBaHeTo 3a NpoTMBOpeuMBoCT Ha Morningstar Sustainalytics nnm OpaH:kes dbnar cnopes CKpUHWHIA
3a npotMBopeunsBocT Ha MSCI) nanm KomnaHuW, KOUTO ca B CNWUCBbKA 3a HabatogeHue Ha [nobanHute
CTaHAAPTM 33 CKPUHWUHI cnopes, Morningstar Sustainalytics, uau KomnaHwuM, KOMTO ca B CMMCbKa 3a
HabnoaeHe Ha M3cneaBaHeTo 3a CbOTBETCTBMETO KbM [no6anHus gorosop cnopesg MSCI, we 6baaT
W3K/0YEHW JOMBHUTENHO, KOFAaTO MMa KOHCEHCYC NO CAeAHUTe BbMNPOCK, CBbP3aHM C YCTOMYMBOCTTA:

e [nobanHu cTaHAapPTH 32 CKPUHUHT OoT Morningstar Sustainalytics: CnucbK 3a HabnoaeHne

e W3cnepBaHe Ha cboTBETCTBMETO KbM [N06anHMa gorosop ot MSCl: CnncbK 3a HabatogeHne

e WU3cnepBaHe Ha npoTuBopeumaTta oT Morningstar Sustainalytics: OueHka 3a npoTuBopeune 4
o ESG MU3cnepgpaHe Ha npoTtnsopeunata ot MSCl: Kateropma OpaHrkeBo

B cnyya Ha AMnNcBalWy AaHHM MO eAWMH OT KOMMOHEHTUTE HAa YCTOMYMBOCTTA, KOMMaHWATa we obae
U3K/IIOYEHA, KOraTo MMa KOHCEHCYC MeXAY HaIMYHUTE AaHHMU.

2 2. YosewkKu npasa
)

HAPYIUABAHE HA Monutmka

4OB. NPABA

KomnaHuute, KOUTO CEPUMO3HO HapywaBaT YOBELWKNUTE Npasa, Ca 06eKT Ha CTPUKTHA NONTNUTUKA.

OeduHnuma

KBC Group ce aHraxupa fa cnassa byksaTa 1 gyxa Ha BceobLiaTa geknapauma 3a npasaTa Ha YOBEKa Ha
OOH; npuHLUMNUTE OTHOCHO OCHOBHMTE MpaBa B OCEMTE OCHOBHM KOHBEHUMM Ha MexayHapoaHaTa
opraHv3auma Ha TpyZa, nocoyeHu B [leKnapauuata 3a OCHOBHWMTE NPUMHLMNN M NpaBa Ha PaboTHOTO
mAcTo; Jeknapaumata Ha OOH 3a npaBaTa Ha KOPEHHOTO HacesieHWe; 3aKOHBLT 38 MOAEPHOTO PobCTBO
Ha O6eanHEHOTO KPancTBo M APYrM MeXAYHapO4HW U PerMoHasHM A0roBopM 3a NpasaTa Ha YOBeKa,
CbAbPXKALM MEXKAYHAPOAHO NPU3HATU CTaHAAPTH, KOMTO BM3HeC cekTopbT TpA6Ba Aa cnassa.

MoTuBauyma

MpaBaTta Ha 4yoBeKa ca MpaBa, NPUCHLM Ha BCMYKM YOBELLUKM CbLLECTBA, HE3aBMCMMO OT TAXHaTa
HAaUMOHA/THOCT, MACTO Ha I'Ip96VIBaBaHe, non, HaunoHaneH Nan eTHNYeCKn nponsxona, UBAT Ha KOXaTa,
penurua, esmk uam gpyr cratyc. BcMukn Hme umame efHaKBO MpaBO Ha HalMTe YOBELIKWM npasa bes
ANCKPUMMHaUmMA. Te3n npasa ca B3aMMOCBbP3aHU, B3aMMO3aBUCMMU U HEAENUMMU.

MeToponoruma

KBC AM pa3wwupsaa [lonvtmrata Ha KBC Group 3a npagata Ha YOBEKa C KOMMNAHWUKU, KOUTO Bb3 OCHOBA

Ha BbTPEelWHa NPOBEPKa UMaAT:

1. BMCOK nnu cepnoseH peﬁTMHr 3a NPOTUBOPEYNBOCT, CBBbP3aH C NpaBaTa Ha YOBEKaA, 3a NOANHAYCTPUN,

)OO0 =
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3a KOUTO NpaBaTa Ha YOBEKa Ce CYUTAT C BUCOK NN CEPUO3EH PUCK.

2. Ccepuo3eH PenTUHr 33 MPOTMBOPEYMBOCT, CBBbP3aH C MpaBaTa Ha YOBEKa, 33 BCUYKKM ApYyrU
NoAVHAYCTPUM.

Bcuuknm KomnaHuu, OTroBapAWM Ha MOCOYEHUTE MO-FOPE KPUTEPUM, KAaKTO U BCUYKM KOMMNAHWW,
nsbpoeHu B ,,CnncbKa 3a NpaBaTa Ha YyoBeka” Ha KBC Group, ce npernexxaat oT KBC Asset Management.
Bb3 0CHOBa Ha Tasu peBususA e 6baaT NpeanpueT NoaXoaALLM AeNCTBUA, BapUpPaLLM OT aHraxKnpaHe
[0 0cBOOOXKAaBaHe OT NO3ULLUW.
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OpbXua

MpPOoTUBOPEUMBU OPBIKUS

Monutmka

BcAKa KOMMaHWA, KOATO y4yacTBa B MPOTUBOPEYMBU Op'b)'l'(eﬁHM cmctemmn, e msknveHa. CNnMCbKbT 3a
U3KNKOYBaHEe CbAbpXKa KOMMaHWUK, y4dacCTBalln B pa3pa60TBaHeTo, TeCTBAaHETO, CbXpPaHEHUETO WUIun
nponsBoacTesoOTO Ha (OCHOBHVI KOMMNOHEHTHN Ha) CNnopHKM Op'b)KeﬁHM cncremm.

OeduHunuma

MpoTMBOPEUMBUTE OPBKENHU CUCTEMM OOXBALLAT KAaKTO OPBIKENHW CUCTEMM, KOUTO ca 3abpaHeHu oT
MEXYHAapOAHOTO (M HAaLMOHA/HO) 3aKOHOAATE/NCTBO, TaKa U TaKMBA, 32 KOMTO MMa LUMPOK KOHCEHCYC, Ye
TpsabBa Aa 6baat 3abpaHeHn. Te3n OpbKENHU CUCTEMM BKIOYBAT: AAPEHM OPBbXKMUA, KaceTbYHN Bombu n
TEXHWUTE 3aPAAN, XMMUYECKM UAN BUONOTUYHM OPBXKMA, NPOTUBOMNEXOTHU MUHU (BKIKOUMUTENHO MWUHU
Claymore), opbus, cbabprKallum obegHeH ypaH 1 6a1 pocdop (M3non3BaHU B 3ananutenHun 6oenpunacu
N OpbKUA).

MoTusauyus

OpbKeMHUTE CUCTEMM, BKAKOUUTENHO AAPEHN OPBIKUA, KACETBbYHN BOMOBM U TEXHUTE 3apAaMN, XMMUYECKU
N BUONOTMYHN OPBXKUA, NPOTUBONEXOTHU MUHU (BKAOUUTENHO MUHUM Claymore), opbXusa, ChAbpKaLm
obeaHeH ypaH u 6an ¢ocdop (M3non3BaH B 3ananuTenHn 6Hoenpunacu M OpbXKUA) ce cuuTaT 3a
NPOTMBOPEYMNBM MOPaALU HENPOMOPLUNOHANHOTO M 6e3pa3bopHOTO Bb3AENCTBME HA TE3N OPBIKUA BbPXY
LMBUNHOTO HaceneHue.

MeTtoaonorusa

BcMUYKM KomnaHuM oT ‘YepHus cnucbk’ Ha KBC Group (Cbabpikal, KOMMAHMM, y4yacTBaliM B
NPOTMBOPEYMNBM OPDBKUSA, 3abpaHeHM OT BENTMACKOTO 3aKOHOLATE/ICTBO + AAPEHN OPBIKUA + OPBKUA C
651 bocdhop) ca U3KAKUYEHM.

3.2. KOHBEHUMOHA/NIHN OPBXKUA

Monutmka

BcAKa KOMNaHWsA, KOATO AeliCTBa B chepaTa Ha BOEHHUTE MOPBUYKM UM CTPENKOBO OPbKME, € U3K/YEHa.
3a CeKTopM, Pa3INYHM OT ,Bb3ayLHO-KOCMUYECKA U OTOpaHUTeIHa MHAYCTPUA“, ce npunara npar ot 5 %
3a CBbHP3aHM C OPBIKUA M HECBBP3aHM C OPBIKUA MPOLAYKTM U/UAK YCAYTM, CBbP3aHN C BOEHHW LOTOBOPMU,
KaKTo ¥ 3a npofakba Ha apebHO 1 pa3npocTpaHeHMe Ha CTPENKOBU OPBIKUS.

dedbnHununsa

BoeHHMTE MOPbUYKM BK/IHOYBAT BOEHHM OPBIKUA, OPBKENHN CUCTEMM, BTOPUYHM KOMMOHEHTU Ha OPbKUA,
YCYrUn, CBbP3aHM C OPbIKUA, KAaKTO U CNeumnasHo n3paboTeHn NPoAYKTU U YCAYT1, KOUTO He Ca CBbp3aHu
c opbus. LLLo ce oTHaAcA 40 CTPENKOBUTE OPbIKMSA, CTaBa BbNPOC 3a MPON3BOACTBOTO, Pa3nNpoCTPaHEHNETO
n npogaxkbata Ha ApPebHO Ha BCUYKM OPBXKMA (HanagaTenHW M HeHanagaTenHW) WAM KAKYOBM

KBC Management.

KOMMNOHEHTH.
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MoTusauyus
M3non3BaHeETO Ha OpbXKME € NPOTUBOPEUNBO, 3aLLOTO € NpeHa3HaAYeHo Aa A0BeAe A0 KepTBu.
MeTtoponoruma

KomnaHuMTe OT BCMYKM CEKTOPM Ce NPOoBEepsABaT 3a AEMHOCTW, CBbP3aHM C BOEHHM [0rOBOPU WM
CTPENIKOBU OPBbKMUA. HMBO Ha ToNepaHTHOCT OT 0% OT 06LWMTe NPUXOAM Ce NPUAAra 3a BCUYKM KOMNaHWK,
yyacTBaly BbB BOEHHW A4OrOBOPM WM CTPENKOBM OPbXKMA. 33 CEKTOPW, PasinvyHu OT ,Bb3aylHo-
KOCMUYecKa 1 oTbpaHuTenHa HAaycTpua“, ce npuaara npar ot 5 % 3a CBbP3aHU C OPBbXKUA U HECBBP3aHU
C OpPbXKUA MPOAYKTU /UK YCAYTU, CBbP3aHM C BOEHHW AOTOBOPM, KAKTO U 3a npoaaskba Ha ape6Ho u
pa3npocTpaHeHue Ha CTPEIKOBU OPBIKMUA.

TOTIOH

Monntmnka

BcAKa KOMMaHMSA, KOATO NPOM3BEXKAA TIOTIOHEBM U3L4E/WA, € UKNOUYEHA, KAaKTO U BCUUYKM KOMMAHMMU,
KOWUTO MmonyyasaT 5% uauM noseye OT NPUXOAMTE CU OT AUCTpMbyuMa man npopaxkba Ha apebHo Ha
TIOTIOHEBM M34eAUA (BKAOUMTENHO TbProBUA Ha eapo).

OeduHunuma

TIOTIOHEBUTE M34E/MA BKAKOYBAT UMUrapu, nypu, TIOTIOH 33 ayna u emébue M 6e34MMHM TIOTIOHEBU
nsgenva. Colyo Taka B obxBaTa ca KOMMaHWM, AOCTaBALM CBbP3AHWU C THOTHOHA MPOAYKTU U YCAYTY,
BK/IOUYUTENIHO NPOAYKTU, KOUTO YNECHABAT KOHCYMaLMATa Ha TIOTIOH (KaTo iy U XapTua 3a uurapm),
cneuManusmMpaHu matepuanu, crneumanusmpaHo obopyasaHe, HEOHXOAMMO 3a MPOM3BOACTBOTO Ha
TIOTIOHEBU W3LENUA U CYPOBWHU, KOUTO Ce MPOMU3BEXKAAT NMpefuMMHO 33 ynoTtpeba B THOTIOHEBUTE
nsgenus.

MoTumsauyus

TIOTIOHBT € M3KAYEH NOpPaan AO0Ka3aHWTe OTpMLATeNHU edeKTU OT TIOTIOHEBUTE U34enns BbpXy
34paBeTo Ha noTpebuTena U okosHaTa cpena. Mpes 6AM3KOTO MMHAN0 MMA HapacTBall KOHCEHCYC B
06LL,ecTBOTO CpeLly TIOTIOHA.

MeTtoponoruma

KomnaHuuMTe OT BCUMYKM CEKTOpPU Ce MpoBepsBaT 3a NpUXoau OT NPOM3BOACTBO  MAM
anctpmbyuma/npoaaxba Ha ApebHO Ha TIOTIOHEBU M34ENUA U CBbP3aHUTE C TIOTIOH M3genusa. H1Bo Ha
ToNepaHTHOCT OoT 0% oOT ob6WwuTe npuxoaAM ce npwaara 3a BCUMYKM KOMMAHWKM, y4yacTBallM B
NPOW3BOACTBOTO HA TIOTHOH, BK/IOYMTENHO OCHOBHU KOMMOHEHTW, AioKaTo npar oT 10% ce npunara 3a
HecbLLLecTBEHM NPOAYKTU/YCAYrM, CBbP3aHu C TIoTIoHa. Mpar oT 5% ce npuaara 3a AucTpubyums u/man
npofakba Ha ApebHO Ha TIOTIOHEBU U34eNna (BKNHOYMTENHO TbProBua Ha eapo). M3TOYHUUM Ha AaHHMK
ca Morningstar Sustainalytics, Bloomberg u cnvMcbKbT 3a M3KAOYBAHE Ha TIOTIOHEBM KOMMAHUM Ha
Norges Bank.
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5. WU3Konaemwum ropusa

W3HOMAEMM Monutnka

TrOPHBA

M3KkonaemuTe ropmsa ca M3KAOYEHU. TYK ca U3KAOYEHN BCUYKM KOMNAHUN OT EHepFMVIHMﬂ CEKTOpP, KaKTo
N MUHHUTE KOMNAHWUN, KOUTO ,CI,O6MBaT TEPMUYHM Bbranwa. OCBeH TOBa, CAaMO KOMYHaNHM NpeanpuAaTHA,
KOUTO Ce CTpeMAT Aa MNOCTUTHAT HadeXAHa, 6e3onacHa M C HUCKM eMUCUMM Ha NMapHWKOBU Tra3ose
ed)EKTMBHa eNneKkTpuyecka eHeprua, OTroBapAT Ha ycaosmuATa 3a OTroBOPHO UHBecTUpaHe. U3kntoueHume ce
npeasnXxaga 3a UHBeECTULUN B 3€/1€EHN 06I'IMI'aU,MM Ha Teé3n KOMNaHuu, yrecHAasallu EHepFMVIHMH npexoa.

OeduHunuma

M3KonaemuTe ropuea BKAOYBAT HEdT, ras v BbI/IMLWA. TOBa BK/IIOYBA CbLLO KaTpaHeHW/HedTeHM NACbUM,
LUNCTOB He®T, LNCTOB ras M apKTUUECKM COHAAMKM. 3acerHaTmTe AeMHOCTM ca 406UMB Ha Bbranwa, HedT 1
ras, papuHupaHe, CbxpaHeHue 1 TPAHCNOPT Ha HedT 1 ras 1 ydacTue B cneumanHo obopyasaHe 1 ycayru,
M3N0/13BaHK 3a A06MB Ha BbIMLLA, HEPT MAK ras. 3a KOMNAHMMUTE 32 KOMYHAHW YCAYTN GOKYCHT € BbpXy
NPOU3BOACTBOTO HA €/1EKTPOEHEPIUA Ypes U3KOMaemMu ropmBa 1 Bbpxy NpeHoca Ha ras.

MoTumnsauyus

EnHO OT npeam3BuKaTencTeaTta, KOMTO He MOXKeM fa npeHebperHem B MOMeHTa, e rnobanHoTo 3aTonnsaHe.
EAVH OT Hal-BaXKHMUTE YOBELLKM NPUHOCK MABA OT EMUCUUTE HA MAPHMKOBW rasose NP U3rapaHeTo Ha
usKkonaemwu ropmsa. HeobxoanmocTTa OT Npexos KbM MKOHOMMKA C HUCKO HUBO Ha MapHWKOBW rasose e
AcHa. B pamkuTte Ha OTroBopHOTO MHBecTMpaHe KBC AM Beue McCKa Aa HanpaBW Kpayka Hanpena, KaTo

U3KTIO4N KOMNAaHUKN, CBbP3aHU C USKONaemunTe ropusa.

MeToponoruma

BcMUYKM KoMnaHuu oT eHepruitHua cektop (MSCI Knacudukauma) ca uskntoueHn. Team KOMNaHUKM Mmorart Aa
6baaT NPAKO CBbP3aHWU C U3KOMaemuTe ropusa. BKkatouBa ronemu BepTUKanHO MHTErpupaHu NeTpoaHu
KOMMaHWM, HO Ce OTHacA U A0 padpUHUPAHETO U TPaHCMopTa.

B ponbaHeHue, KOMNaHMUTE OT CEKTopa Ha MeTaiMTe U MUHHOTO Aen0, KOUTO A06VIBaT M npoaasart
M3KOMNaemun ropuea (B'bFI'IVILLI,a, Hed)T n ra3), ca usKaYeHW. [onycka ce uU3KAKYeHMe 3a BbIrIWWATA,
M3non3BaHMU 3a Npom3BoACTBOTO Ha CTOMAHa (MeTal'IprVILIHa CTOMaHa), TbA KaTo CTOMaHaTa — C

U3KNIKOYEHWNE Ha PEUUK/TUPAHETO — MOXKe Aa 6'b/J.e ed)eKTVIBHO npounssegeHa Camo C noMmoLlTa Ha Bbrauvila.
Bcaka KomnaHuA 3a KOMYHa/1IHMN ycnyru Tpﬂ6Ba Aa 0TroBapA Ha BCUYKU OT cChegHUTe yCnoBuAa:

o KomnaHuuTte 3a NpoM3BOACTBO Ha €/IEKTPOEHEPINA HE MOraT 4a reHepmpaT eNeKkTPUYecTso Bb3
OCHOBa Ha AgpeHa eHeprua, Hed)T 1 ras uam TONJIMHHU Bbranila.

o KomnaHuuTe 3a KOMyHaIHM YCAYTM He MOoraT Aa y4acTBaT B TPAHCNOPTMPAHETO Ha ras.

M HaKpan, M3KNOUYEHM Ca KOMMNAHUUTE OT BCUYKM APYTU CEKTOPW, KOUTO M3BAMYAT Hag 5% oT obopoTa cu

OT CBbP3aHU NPOAYKTU U/UNK yCayru.

M3non3BaHUTe M3TOYHMUM HA AaHHKM ca Morningstar Sustainalytics n Bloomberg.

11| NO/INTUKN 3A U3K/HOYBAHE 3A ®OHOBE 3A
OTroBOPHO MHBECTUPAHE

6 © 6 €=




KASAPT

e

PASBAEYEHMA A
BB3PACTHH

10 | NO/INTUKN 3A U3KTHOYBAHE 3A ®OHAOBE 3A
OTroBOPHO MHBECTUPAHE

XasapTt

Monutmka

M3KkntoueHa e BCAKA KOMNAHUA, KOATO n3saunda 5% nnu noseye ot npunxogute CU OT Xa3apTHU ,EI,GVIHOCTVI.

OeduHunuma

Xa3apTHUTE AeMHOCTM BK/IIOYBAT NPUTENKaBaHE UK YNpPaB/eHNe Ha Xa3apTHU 3aBEAEHUsA, KaTo KasuHa,
CbCTe3aTe/IHU NUCTW, OHNANH 3anaraHua, GBUHTO 3aAM U Apyru 3aBefeHun 3a 3anaraHus. OcBeH TOBa
NPOV3BOACTBOTO Ha CreLmanu3npaHo obopyaBaHe, U3M0I3BaHO U3KIOUUTE/IHO 3a Xa3apT, KaTo UrpanHu
aBTOMaTK, KOJlena 3a PY/IETKM U N0TapUIAHM TEPMUHANN, € B 06XBaTa, KaKTO M MOALbPMKaLWM NPOAYKTU 1
YCNYrY 3a Xa3apTHW OMepaLyMK, KaTo CBbP3aHuM C Xa3apTa NepcoHaM3upaHn NPOAYKTM U yCIyr1 oT Tuna
Ha KPeOUTHU JIMHUM B KasWHaTa, KOHCYNTAHTCKM YCAYIWM, Xa3apTHM TEXHOJIOTMM U TEXHONOrMYHa

noaapbXKa.
MoTusauyus

Xa3apTbT ce cumTa 33 NPOTMBOPEYUMB, 3aLLLOTO BOAM A0 PUCK OT MPUCTPACTABAHE KbM Xa3apTa U CBbP3aHUTe
C ToBa obuecTBeHU npobaemu.

MeToponoruma

KomnaHuuWTe OT BCUYKM CEKTOPM Ce NPOBEPABAT 33 y4acTMe B Xa3apTHaTa MHAYCTPUA Bb3 OCHOBA Ha AaHHM
oT Morningstar Sustainalytics. TonepaHc oT 5% ce npwuaara 3a npuxoguTe OT COOGCTBEHOCTTA WAM
eKcnnoaTaumaTa Ha XasapTHW 3aBedeHuA, OT NPOM3BOACTBOTO HAa cheunannsnpaHo obopyasaHe,
M3MON3BaHO U3KNHOUMTE/IHO 33 Xa3apT M OT NOAABPKALLM NPOAYKTU U YCAYTU 33 Xa3apTHU onepauuu.

Pa3BneyeHue 3a Bb3pacTHU

Monutnka

BcAka KomnaHuMA, KOATO nosny4asa Han-manko 5% ot npuxogute CcuM OT NpPomsBoACTBOTO WU

pasnpoCTpaHEeHMETO Ha Pa3B/ieYeHMUs 33 Bb3PACTHU, € U3K/IOYEHa.

DeduHnuma

PassneyeHuaTa 3a Bb3PACTHWU BK/IOYBAT MPOAYKUMATA HA pPasBAEKATENHW MeAuM 33 Bb3PaCTHM KaTo
dGUAMM M TeNeBU3MOHHK NPOrpamu, cnnucaHms u yebcaitose 3a Bb3pacTHWU. OcBeH TOBa NPUTEKABAHETO
WM ynpaBaeHNeTo Ha CTPUNTMIA3 Knybose, Tonnec bapose 1 Apyrn BUAOBE 3aBeaeHun 3a 3abasneHme 3a
Bb3PaCTHM e B 06XBaTa, KaKTO M PasNpPOCTPaHEHWETO Ha pa3B/eKaTe/IHM MaTepuanu 3a Bb3PacTHU
(oTpasaHe nog Haem, npogaskba MAM PasnNpPOCTPaHeHWe Ha Matepuany 3a Bb3PacTHU WAM AWPEKTHO
pasnpocTpaHeHMe Ha NiaTeHU KaHaau 3a Bb3PacTHU 1 GUMOBM KaHaaM CbC CbAbPXKaHUE 38 Bb3PACTHU
ypes UHTEePHET, KAeTbYyHU TenedoHu, caTenmnt n edmpHa Tenesunsus).

MoTuBauma

PasBneyeHunATa 3a Bb3pacTHM Ca NPOTMBOPEUYMBM NOPAAN NPUCHLLMA PUCK OT HapyLLaBaHe Ha nNpaBaTa Ha

oo™
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CTIELL KOMA

MeToponoruma

KomnaHuute, reHepupawm 5% wav noseye OT NpuxoguTe CM OT pasBAeYEHMA 3a Bb3pacTHU, ca
M3KOYEHM Bb3 OCHOBA Ha AaHHM oT Morningstar Sustainalytics. ToBa BK/AOYBa NPOU3BOACTBOTO Ha
pa3B/ieyeHNA 3a Bb3PACTHWU, MPUTENKABAHETO M YyMpaBAEeHWETO Ha 3aBefeHusA 33 passieyeHua 3a
Bb3PACTHU, KaKTO M Pa3nNpOCTPAaHEHMETO Ha pa3BaeKaTe/IHM MaTepuasm 3a Bb3pacTHU.

KoXka ¢ KoCbMm U cneyunasiHa KOXa

Monutmka

BCMUYKM KOMMNaHUK, KOMTO M3BAMYAT Hal-manko 5% OT npuxoauTe cu OT NPou3BoACTBOTO an 10% oT

npuxoauTte cu ot npop,a»(6aTa Ha KOXW C KOCbM NN CnelnaiHa KOXa, Ca USKNHYEHMN.

OeduHunuma

Koya C KOCbM U cneumasHa Koxa BKIOYBAT NPOAYKTU, MPOU3BEAEHUN OT YKMBOTHM, KOUTO Ce NoByBaT
WAM OTINeXAaT eAMHCTBEHO 3apadu TAXHaTa KoXa MAW Ko3uHa (Hanp. ¢epmu 3a HOPKM, NI0B Ha

KPOKOZM/IN 33 KOXKa).
MoTtuBauyma

Ko)kaTa ¢ KOCbM M cheumanHaTta Koxa ca NpOTMBOPEYMBMY, TblA KaTo 3aCTpallaBaT ouUueNnABaHETO Ha
onpeaeneHn snaose U Morat aa NPUYNHAT HEHYXXHO CTpadaHWe Ha XKXUBOTHUTE, KaTO B CbLLOTO Bpeme

MMa aNTepHaTUBU.
MeTomonorua

KomnaHuute, reHepupawm 5% nam noseye ot npuxogure cM OT NPoun3BoacTBoTo unm 10% oT npuxogute
CU OT npogaxbaTa Ha KOXM C KOCbM WAW CMeLMasHa KoXa Bb3 OCHOBA HA AaHHWM OT Morningstar

Sustainalytics, ca u3KntoueHu.

11| MONWUTUKM 3A U3KNIOYBAHE 3A GOH/OBE 3A ity _L Asset
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3 CENCHOCT. CTOKM

KOMNAHUN C
BUCOK ESG PUCK

MeKu CToKkmn

Monntmnka

KBC AM He xenae Aa yvyacTsa B CreKy/aauuuTe C UeHUTe Ha XpaHute. B HUTO eaAnH MHBECTULIMOHEH
npoAayKT. Taka, ye KBC AM Hama fa UHBECTMPa BbB PUHAHCOBU MHCTPYMEHTU, CBBP3AHU C LLEHUTE HA

AOMALLHUTE XXMBOTHU U XPaHUTE B CbOTBETCTBMeE C [1onnTrKaTa 33 mekn cTokm Ha KBC Group.

KomnaHuu c Han-BucoK ESG puck

Monutmka

KomnaHuute cbe cepmoseH ESG puck peiTuHr, namepeH Kato ESG Risk Score > 40 cnopes AaHHKU OT

Halwua AOCTaBYMK Ha AaHHM Morningstar Sustainalytics, ca nskaoueHu.

ESG puUCK pelTUHr e msApKa 3a HeynpasnsBaHuMa ESG puCK, NpucbcTBal, B KomnaHusaTa. ESG puck
PEUTUHIBT 32 KOMNAHMM M3MepBa Pas/iMKaTa Mexay M3naraHeTo Ha KomnaHuATa Ha ESG pwuckose,
CBbP3aHU C HEWHWA CEKTOP, U CTEMeHTa, A0 KOATO KOMMaHWATA NOKpuBa Te3n puckose. KosKoTo no-
HUCBK € PEUTUHIBT HA KoMNaHuATa 33 ESG puck no ckanata ot 0 go 100, To/IKOBa NO-Ma/ibK € PUCKDBT 3a

YyCTOMYMBOCTTA B KOMNAHMATA.

12 | NONWTUKM 3A UKNIOYBAHE 3A GOH/OBE 3A f = _L Asset
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KomnaHum, YCTaHOBEHU B AbpXKaBU C HENOA/IHN [AdHDYHU

NPaKTUKMK

Monntmnka

Bcuukn KOMMNaHWUN, YCTAaHOBEHN B AObPXKaBU, KOUTO HACbP4YaABAT HENNOANTHU OaHDBYHU MPAKTUKU (B'b3
OCHOBa Ha CnMcbKa Ha EC ¢ lOpUCOMKLMUM, KOMTO He OKasBaT CbAeNCcTBME) U KOUTO MMAT epeKTUBHA
AaHbyHa cTaBka nog 15% (Bb3 ocHOBA Ha MocC/ieAHUTE Ha/NWYHWM AAaHHM WAWM cpefHaTa CTOMHOCT 33
nocnefHuUTe TPU rOAMHU) Ca USKILOYEHM.

CnncbKbT Ha EC Ha lOpUCAMKLMUTE, KOUTO HE OKa3BaT CbAENCTBME 33 AaHbBYHMU LLE/M, € UHCTPYMEHT,
KOWTO M3bponsa AbpKasu M3BbH EC, KOUTO HacbpyasaT 3/710ynoTpebu ¢ AaHbYHU NPAKTUKK, KOUTO
noAKonaeaT NPMXoAnTe OT KOPMOPATUBHU AAHBUM HA AbPKABUTE UNEHKMU.

MeTtoponorua

3a onpegensHe Ha cefanuLWEeTo Ha KOMMaHUMTE ce M3no/3BaT AaHHKU oT Morningstar Sustainalytics u
Bloomberg. AKO HSIKOW OT M3TOYHMUMTE MOKa3Ba, Ye KOMMNAHWUATA € YCTAaHOBEHA B AbpXKaBa, KOATO
HacbpyaBa HENOANHM AAaHBYHM NPAKTUKK, TA CE U3K/HOYBA, aKO:

o EdeKkTMBHaTa AaHDBYHA CTaBKa (Bb3 OCHOBa Ha Bloomberg) e no-Hucka ot 15% (Bb3 ocHoBa Ha
nocieaHNTe HaIMYHN 4aHHU UK CpeaHaTa CTOMHOCT 3a NOCAeAHUTE TPU TOANHM), UK

e Hama HanuuHa edeKkTMBHA AaHbYHa cTaBKa (Bb3 ocHoBa Ha Bloomberg) (,HAMa gaHHK).

KomnaHuu c oTpuuaTenHo Bb3aeiictBue Bbpxy 6uopasHoobpasmuerto

Monutnka

BCMUKM KOMMNAHWUM C rOAeMW WAM TEXKM NPOTMBOPEYMA, CBbP3aHM C M3MO/A3BAHETO Ha 3emATa U
61opa3HO06pasmMeTo, KaKTO MU KOMNAHUKN C AEAHOCTU, KOMTO MMAT OTPULLATENHO Bb3AENCTBME BbPXY
61opa3HO06pasmeTo, BKIOYUTENIHO M3KOMAEMM FOPUBA, KOXKA U CMeLmanHa KoxKa, KaKTo e OnucaHo no-
rope, v He Npeanpuemar LOoCTaTb4HO MEePKU 3a HaMasisiBaHe Ha Bb34EeNCTBMETO CU, Ca U3K/IHOYEHM.

13 | MOMMTUKM 3A U3K/TIOYBAHE 3A GOHZOBE 3A h _L Asset
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MeTtoponorua

BCUYKM KOMMNAHMK C BUCOK MW CEPUO3EH PEMTUHT 33 NPOTUBOPEYUBOCT, CBbP3aH C U3MNOA3BAHETO Ha 3eMATa U
61opa3Hoo6pa3neTo, 3a NOAUHAYCTPUM, B KOMUTO TEMATa Ce CYMTA 33 BUCOK WM CEPUO3EH PUCK, KAKTO
KOMMNaHWM CbC CEPMO3EH PEUTUHT 3a MNPOTMBOPEYMBOCT, CBbP3aH C M3MNO0/A3BAaHETO HA 3emATa U
610pPa3HO06PA3NETO 33 BCUUKM APYrU MOAMHAYCTPUM, ca U3KAoYeHU. OCBEH TOBa BCMUKM KOMMAHUM CbC
Cepuo3eH PenTUHT 33 NPOTMBOPEYMBOCT, CBBHP3aH C M3MNOA3BAHETO Ha 3emATa U 6MOpa3HOO6pPa3MeTo B TAXHATA
BEpWra 3a AOCTaBKM, Ca U3KJIHOYEHW.

OcBeH TOBA Ca M3K/IKOYEHU BCUYKU KOMMAHWUWU C ,El,el\/'IHOCTVI, KOUTO UMaAT OTpULATENTHO B'b3ﬂ,el7ICTBVIe BbpXy
6M0pa3H006p83M9T0 1M He npeanpunemat 40CTaTb4YHO MEPKU 3a HamMaiABaHE Ha BBBAGVICTBMETO cu. ToBa we ce
OTHacA A0 C/neaAHOTO:

e  BcuukM KOMMaHuuM, paboTtewmn B ob6iacTta Ha puboaoBa, KOMTO He ca YneHoBe Ha CbBeTa 3a ynpaB/ieHne
Ha akBakynTypute (ASC) nnm CbBeTa 3a ynpasBaeHue Ha mopckuTe soau (MSC);

e  BCMYKM KOMNaHMK, paboTelLn B OTI/IEKAAHETO HA NAZIMOBO MAC/0, KOUTO He ca YneHose Ha Kpbrnata
maca 3a ycroiumso naamoso macso (RSPO);

e  BCMYKM KOMMaHWW, paboTewim B OTIEXKLAHETO Ha COf, KOMTO He ca 4yneHoBe Ha Kpbrnata maca 3a
ycToiumea con (RTRS);

e BCMYKM KOMNaHUK, paboTelLm B }KMBOTHOBBACTBO 33 FOBEXA0 MECO, KOUTO He OTroBapsT Ha cTpor ad hoc
CKPUHWHT OT eKmna 3a OTroBOPHO MHBECTUPAHE;

e BCWYKM KOMNaHUK, paboTelm B OTINEKAAHETO HA KaKao, KOUTO He ca cepTUdULMpPaHM OT OpraHn3aumaTa
Rainforest Alliance; u

e  BCWYKM KOMNaHMM, paboTeLim B OTIIEX4AHETO Ha 3axapHa TPbCTUKA, KOMTO He ca YaeHoBe Ha Bonsucro.

13. BogHu emucuun, 3ambpcaBaHe U OTNAAbUMU

Monntmka

KomnaHuuTe, yyacTBallM B CEPUO3HM MPOTMBOPEUMSA, CBbP3aHU C BOAHU €MUCUKM, 3aMbPCABaHE MK
oTnaAbLyM (BKAKOYNTENHO NNACTMACOBM ONAaKOBKM 33 eAHOKPaTHa ynoTpeba), ca UKNOUEHW.

MeTtoponorusa

BCMYKM KOMNAHMKM, KOUTO MMAT HAKAKBU CEpPUO3HM NpoTUBOpeYna (KaTeropma 5 cnopes uscnesBaHeTo
Ha npoTuMBopeumsaTa Ha Morningstar Sustainalytics wuamM YepseH dnar cnopen AaHHUTE 3a
npoTtmeopeunsTa Ha MSCI ESG), cBbp3aHu C BOAHU EMUCUK, 3aMbPCABAHE UM OTNAAbLUM, BKAOUYNTENHO
NA1aCTMAcoOBM OMAKOBKM 3a e4HOKpPaTHA ynoTpeba, ca U3KNHOYEHW.

KomnaHuu, paGOTELLI,VI B CTPAHU C NpOTUBOpPEYnUBUN pexXxmmum

Monutnka

KomnaHuu, ydyacTeBaliy B CEPMO3HM MPOTUBOPEUMA, CBbP3AHM C AEWHOCTU B CTPaHU C

NPOTUBOPEYNBU PEXNMMU, Ca USKNTHOYEHN.
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MeTtoponoruma

BCMYKM KOMMNAHWK, KOMTO MMAT HAKAKBU CEPUMO3HM NPOTUBOPEUUA (KaTeropma 5 cnopes nscneaBaHeTo Ha
npoTuBopeunaTa Ha Morningstar Sustainalytics nnu YepseH dnar cnopes AaHHUTe 3a NpoTMBopeYnaTa Ha MSCI
ESG), cBbp3aHM C LEMHOCTU B CTPAHU C NPOTUBOPEYUMBU PEKMUMM, CA UKIIOUYEHM.

15. AkeHAbp U pasHoobpasue

Monntmnka

KomnaHuu, yyacTBawy B CEPUO3HM NPOTMBOPEYMA, CBbP3AHWM C AXKEHAbP M NONOBOTO pasHoobpasue, ca

N3K/IIOYEHN.

MeTtoponorua

BCMYKM KOMMAHMM, KOMTO MMAT HSAKAKBM CEPUO3HW NpOTMBOpeuMs (KaTeropua 5 cropes M3cnenBaHeTo Ha
npoTuBopeunaTa Ha Morningstar Sustainalytics nnn YepseH dnar cnopes AaHHUTe 3a NpoTMBopednsTa Ha MSCI
ESG), cBbp3aHM C AKEHADBP M NONOBOTO Pa3HOO6pa3une, ca U3K/IOYEHW.

16. Abp)KXaBn, KOUTO HE OTFOBAPAT HA KpUTEpUUTe 3a YCTOMUNBOCT

U NpoTnBopevYnBun pexxmmm

Monutmka

He ce fonycKa eKkcnosnumsa KbM ObprKaBHM 06MraLMmn Ha CTPaHW, KOUTO He OTrOBAPAT Ha HaLIWUTe KpUTepum 3a
YCTOMUMBOCT. Te3M KPUTEPUU 33 YCTOMYMBOCT 3aBUCAT OT PErnoHanHUA GOKYC Ha AbprKaBHUA obauraumoHeH
$OHA U HMBOTO Ha AOXOAMUTE HAa MKOHOMMKATA Ha CTpaHaTa. MPOTUBOPEUMBUTE PEKMMM CHLLO Ca U3KJIHOYEHMU.
ChbLU0 TaKa ca U3K/OYEHN ObPHKABW, KOUTO Ca 0OEKT Ha MeXAyHapOoAHM CaHKLMM.

DeduHunuma

3a BCUYKM d)OH,D,OBe 3a OTroBOpPHO MHBECTMPAHE U BCUYKU AbPXKABWU, CTPAHWUTE, KOMTO HE MOKPMBAT LIEeCTTe
CBeTOBHM NOKa3aTenun 3a ynpasaeHne Ha CBeToBHaTa 6aHKa, He OTroBapAT Ha KpUTEepunTe 3a yCTOVNMBOCT.

LLlectte CBETOBHM NOKa3aTe M 3a ynpasjeHue ca:
1. Tnac v otyeTHoCT
MosnTHYecKka CTabUAHOCT M INMCa Ha Hacuaue/Tepopusbm
EdeKTUBHOCT HAa NPaBUTENCTBOTO

2
3
4. KauyecTBO Ha perynaumara
5. BbpxoBeHCTBO Ha 3aKOHa
6

KoHTpoA Ha KopynuuaTa

B ponbaHeHWe, BCUMYKWM AbprKaBM, KOUTO OTroBapAT Ha eguH MAn nosede oOT cnegHute 10 Kputepma 3a
U3KNKO4YBaHe, CbLO He OTrOBapAT Ha KPpUTEPUUTE 3a yCTOl;'IHMBOCT. Te3un Kputepumn obaue HAMa Aa ce npunarart 3a
CTPaHW, B KOUTO Ca WUHBECTUPaAHU CDOH,D,OBE 3a pa3BuBalluTe Ce Mnas3apu U KOUTO Ca KﬂaCMd)MLI,MpaHM oT
CeeToBHaTa 6aHKa KaTo MKOHOMMKM C HUCKU UK cpeaHn goxoau.

KBC Management.




e [bpKaBu, KOUTO He ca paTudMUMpanM WAM He ca BbBE/NIM EKBUBANEHTHO HALMOHANHO

3aKOHOZATe/ICTBO:

1. ocemTe OCHOBHM KOHBEHLMM, MOCOYEHM B AeKnapaumata Ha MexayHapoZaHaTta opraHuMsaumsa
Ha TPy4a OTHOCHO OCHOBHMWTE NMPaBa W NPUHLMNK Ha PaBOTHOTO MACTO

2. NOHe NoNoBMHATa OT 18-Te OCHOBHU MeXKAyHapOAHM AOroBOpa 3a NpaBaTa Ha YoBeKa

[bprkaBu, KOUTO He ca CTpaHW no:
MapuKKOTO cnopasymeHue
KoHBeHumMATa Ha OOH 3a 6uonornyHoTO pasHoobpasune

A o

[orosopa 3a Hepas3nNpoCTpaHeHWe Ha ALPEHO OpPbKMe

Obpxasu

6. € ocobeHO BUCOKM BOeHHU BrogxkeTn (>4% BBIM)

7. cuuTaHu 3a ,l0puUcamKuMKM CbC cTpaTerMyeckn HegoctaTbum B AML/CFT (AML = 6opba c
npaHeTo Ha napu, CFT = 6opba ¢ PuHaHCMpPaHETO Ha TepopM3Ma U Pas3NpPOCTPAHEHUETO Ha
opbxua)“ oT FATF
¢ no-manko ot 40/100 B MHAEKCa 3a Bb3NpUATME Ha KopynuumATa Ha Transparency International
KBannduumpaHu Kato ,,HecsoboaHM" oT npoyysaHeTo ,CB060AA B cBeTa” Ha Freedom House

10. CcbC CMBPTHOTO HaKa3aHMe 3aKOHHO M B ynoTpeba.

MpoTMBOpEUMBUTE peMMU ce aedUHUPAT KaTo perMmu, dyHAAMEHTaHO HapyluaBaly npasaTta Ha
YOBEKa, /IMWEHM OT KaKBaTo M Aa e popma Ha AO6PO ynpasneHWe, BbPXOBEHCTBO Ha 3aKOHA W
MKOHoMMYecKa cBo60Aa u/uav paboTewm c BUCOKO HUBO HA KOPYMLMA.

MoTumnsauus

KBC AM He ucKa ga noakpensa pUHAHCOBO AbPKaBU U PEXMMM, 33 KOUTO MMa ONACeHUs 3a TAXHATA
YCTOMYMBOCT. 3a KOMMAHUM CbC CTpaTernyecka AenHOCT B CTPaHW C Hal-MPOTUBOPEUYUBU PEKMMMU

CbLLLECTBYBA PUCK Te Aa NOAKPENAT GUHAHCOBO aBTOPUTAPHUA PEKUM.

MeTtoaonorusa

[bprKaBuTe ce U3KNHOYBAT OT UHBECTULLMM B AbPXKaBHM 061MraLLMm, ako OTrOBAPAT HA e4MH OT cneaHuTe
KpUTepUU 3a U3KkNo4YBaHe, 6asnmpaHu Ha 6-Te CBETOBHM NoKa3aTtend 3a ynpasneHue (WGI) Ha CeeToBHaTa
6aHKa:

o0 CpegHunat WGI-pe3yntat Ha cTpaHaTa e No-HUCbK OT meguaHaTa Ha cpegHua WGI-pesynTaT Ha
BCUYKM MKOHOMMKM C HUCKU U CPEHM A0X0AM

o CrpaHaTa Mma pesyaTaT no-masbk OT meamaHata Ha WGI Haill-Huckma WG| pesynTat OT BCUYKM
MKOHOMMKM C HUCKU U CpeaHn oxoamn no eanH oT CBETOBHUTE MHAWKATOPM 3a ynpasaeHue. OceeH ToBa
BCUYKM CTPAHU, KOUTO OTrOBAPAT Ha eauH Wan noseye oT cieaHuTe 10 KpUTepuA 3a U3KAKOUBaAHE, CbLUO
ca U3KAoYeHU. Te3n M3KAoYBaHMA obaye HAMa [a ce NpwuaaraTt 3a CTPaHW, B KOWTO Ca MHBECTUPAHMU
doHaoBe 33 pa3BMBaLLMTE Ce NA3aPW M KOUTO ca KnacuduumpaHm ot CBeToBHaTa HaHKa KaTo MKOHOMUKM
C HUCKWN UK cpeaHun A0XO04M.
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o [bpxaBu, KOUTO He ca paTuduuUMpannM WAM He ca BbBE/M EKBUBAJNIEHTHO HAUMOHANHO

3aKOHO4aTeNCTBO:

1. ocemTe OCHOBHW KOHBEHLMW, NOCOYEHW B AeKnapaumaTta Ha MexayHapoaHaTa opraHM3aumna
Ha TpyAa OTHOCHO OCHOBHUTE NpaBa U NPUHUKUNNU Ha paGOTHOTO MACTO

2. NOHe NosoBMHATa OT 18-Te OCHOBHM MeXAYHAPO4HM A0roBOpaA 3a NpaBaTa Ha YoBeKa

[bprkaBu, KOUTO He ca CTpaHW no:
MapuKKOTO cnopasymeHue
KoHBeHumMATa Ha OOH 3a 6uonornyHoTO pasHoobpasune

v koW

[JloroBopa 3a HepasnpoCTpaHeHne Ha ALPEHO OpbXkKUe

Ovprkasu:

6. € ocobeHO BUCOKM BOeHHU BrogxkeTn (>4% BBIM)

7. cumTaHu 3a ,H0pUCcaMKuMKM CbC cTpaTermyeckn Hegoctatbum 8 AML/CFT (AML = 6opba c
npaHeto Ha napwu, CFT = 6opba ¢ PMHAHCMpPAHETO Ha TEPOPU3MA U PA3MNPOCTPAHEHNETO HA
opbkua)“ ot FATF
¢ no-manko ot 40/100 B MHAEKCa 3a Bb3NpUATME Ha KopynuuATa Ha Transparency International
KBanuduumMpaHu kaTto ,,HeceoboaHM” oT npoy4BaHeTo ,CBo060A4a B cBeTa” Ha Freedom House

10. CbC CMBPTHOTO HAaKa3aHMe 3aKOHHO 1 B ynoTpeba.

OcBeH TOBa, Bb3 OCHOBA Ha AaHHW OT ,a,o6pe NMPU3HATU BbHWHU U3TOYHUUMWN, BbTPELLHUTE U3CneaBaHNA
KNacnpaTt AbpKaBuTe Bb3 OCHOBaA Ha M3MeEPBAHUA KATO rpa*XaaHCKu CBO60,CI,VI, noANTU4eCKMn npasa,
NoANTUYECKa CTabUHOCT U Kopynuua. Pexxmmute B fonHmte 50% OT Tasu Knacauma CbLLO Ca U3K/OYEHN
3a MHBECTULUWN B ObPKaBHU o6nmrau,14v1.

CTpaHuTe, KOUTO ca 06eKT Ha MmexXXAyHapoaHu CaHKUUK, CbLLO Ca USKNHOYEHN.

AbpKaBu ¢ Han-nowuna ESG peATUHT B cBeTa

Monutmka

[bpkasute, Kouto ce Knacupat B 10% Hali-now penTUHr No moLena 3a oueHAaBaHe Ha ESG, ca
U3KHOYEHMU.

CTpaHuTe ce oueHABaT No O6LLI,VI €KONIOTNYHU, COLMANHM U yNpaBieHCKM TeMu. 3a ga ce usumncam ESG

pe3y/aTaTbT, BCAKA CTPaHa Ce OLeHABa CNPAMO NeT rpynu KpUTepUM, KOUTO UMaT e4HAKBA TEKECT:
UATIOCTHU MKOHOMMYECKM MOoKasaTtesiv U cTabuiHoCT;
COLMANHO-UKOHOMMYECKOTO Pa3BUTUE M 34PABETO Ha HaCe/eHMETO;

1

2

3.  paBeHCTBO, CBO60,EI,3 M npaBa Ha HaCeNeHUNeTo,

4 €KO/I0OrnMYHU NoKasaTenn n eKonornvyeH oTneyvyaTok;
5

CUFYPHOCT, MUP N MEXKAYHAPOAHWN OTHOLLIEHUA.

ESG pe3yntaTbT 3a CTpaHMTE OLLEHABA KOJIKO A06pe ce mpeacTaBA MpPaBUTENCTBEHATa MOAUTMKA Ha
ObpKasuTe No oTHoweHue Ha ESG. KonkoTo no-eucok e ESG pe3yntatsbT Ha AafeHa CTpaHa No CKasiaTa
ot 0 go 100, TosIKOBa MoBeYe TA € aHra)umpaHa C yCTOMYMBOTO pasBUTME. B pamkute Ha mopena,
pasBUTUTE M HOBOBB3HMKBALLMTE Na3apu ce KOMBMHUPAT, 3a Aa ce Noayum rnobanHo oLeHABaHe.
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18. PbuHO nsKknousaHe / O6cbKpaHe

Monntuka

Mo npenopbka Ha KoHcynTaTMBHMA cbBeT 3a OTrOBOPHO MHBECTUpaHe Moxe aa uma ad hoc
N3KNKYBaHUA UIN OﬁC'b)Kp,aHVIﬂ 332 eMUTeEHTUTE. BCnukm PBYHN U3KNKOYEHUNA UIN 06CbH(AaHMH
we 6baaT NnpeacTaBeHW Ha cpellata Ha KoHCynTaTMBHMA cbBeT 3a OTrOBOPHO MHBECTMPaHE U
NpeoLeHKa Ha M3KNIoUYEeHUTE EMUTEHTM Cce U3BbPLLBa Ha roguwwHa 6asa.

To3u 0oknad cvOvpxca UHpopmayua (,MHpopmayua”), noayyeHa om MSCl Inc., HeliHume ¢uauanu unu
docmasyuyu Ha uHpopmayua (,MSCI compydHuuu”®) u moxce 0a e U3roaA38aH 3a U3YUCAABAHE HA pe3yamamu,
OUeHKU unau Opyau rokazamenu. UHgopmayuama e camo 3a 8bmpewHa ynompeba u He moxe 0a bvoe
8b3npouseex0aHa/ pa3npocmpaHeHa Nod KAK8amMo U 0d e hopMa Uu U3roA38aHA KAMO OCHOBA UsU KOMIOHEeHM
HO Kakeumo u 0a 6un0 UHAHCOBU UHCMPYMeHmU, npodyKmu unu uHoekcu. CobmpyoHuyume Ha MSCl He
20paHMUpPam opu2UHAAHOCMMA, MOYHOCMMA U/UAu MbAHOMAMA HA KAKeUumo u 0a e 0aHHU uau MHgopmayus
MyK U U3PUYHO OMKA380M BCAKAKBU U3PUYHU Uau nodpasbupauu ce 2apaHyuu, 8KA4YUMenHo 3a npodasaemocm
u 200HOCM 3a onpedesneHa yes. MHgpopmayuasma He e npedHasHavyeHa 0a npedcmasnasa UH8ecmuyuoHeH cb8em
Unu MpernopKa 3a 83eMaHe (Unu 8b30bPHAHE OM 83eMaHe) HO UHBECMUUUOHHO pelleHue, U Ha Hesl He Moxe 0a
ce pazyuma Kamo makasa, Humo mpsabsea 0a ce npuema KAMo UHOUKAUUSA Uau 2apaHyus 3a 6v0ewju pesyamamu,
aHaAU3U, NPO2HO3U U NpedckasaHus. Humo eduH om cempyoHuyume Ha MSCl He HOCU HUKGK8a 0m2080pHOCM 3a
Kakeumo u 0a buso epewKu uau nporycku 8b8 8Pb3KA C KAKBUMO U 0a 6usa0 OGHHU UAu UHOpMAyUs myK, uau
Kakeamo u 0a e 0ma2o080pHOCM 3a KAK8UMO U 0a 6uso npeKu, HerpeKu, crneyuasnHu, HaKasamesHu, nocaedsauju
unu dpyau wemu (8Ka4UMesHo NPonycHamu rnosasu), dopu ako e ygedomMeH 3a 8b3MOXHOCMMA 30 MAKUBA Wemu.
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To3u dokymeHm e nybaukayua Ha KBC Asset Management NV (KBC AM). UHgpopmayuama moxe 0a 6voe
npomeHeHa 6e3 npedyrnpexdeHue U He npedsnaza 2apaHyus 3a 6vdewemo. Huwo 8 mo3u OOKymeHm He Moxce 0a
6v0e 8b3Mpousse0aHo be3 npedsapumesHoOmMo U3PUYHO NUCMeHo cveaacue Ha KBC AM. Ta3zu uHgopmayusa ce
ypexda no 3aKkoHUMe Ha beszus u e npedmem Ha U3KAYUMeAHama PUCOUKYUA Ha HeliHume cbOuauwa.
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