K/IHO4YOBA UHOOPMALIMA 3A UHBECTUTOPUTE

B Hacmoswusi dokymeHm ce npedocmaesi Kio40eama UHhopMayus 3a UHeecmumopume OMHOCHO Mo3u ¢hoHO. [okyMeHmMBbM He e C peknaMHa yen.
UHgpopmayusma ce usuckea no 3akoH, 3a 0a 6b0e yecHeHO pa3bupaHemo Ha ecmecmeomo U PuUcKoeeme, C8bp3aHU ¢ UHeeCMuUpaHemo 8 mo3u (hoHd.
Mpenopbyeame Bu da 20 npouememe, 3a da Moxeme Oa 83ememe UHGhOPMUPAHO pewlieHUe OMHOCHO eeeHmyanHama UHeecmuyus.

,Obb Ekcneptn3 Ec Ep An [uHamnueH TonepaHTeH"
ISIN Koa: BG9000002220

MoadoHA Ha AoroBopeH doHA Yaabp ,,0bb EkcnepTUis“
EVK B pernctbp BY/ICTAT 177477645

YnpaensiBaH ot Keit Bu Cu Acet MennmkmbHT H.B. (KBC Asset Management N.V.) upe3 ,,Keit Bu Cu AceT MennmkmbHT H.B. — KNOH* KYT, EUK 205422541

LE/IM U UHBECTULMOHHA NOJIUTUKA

MoadoHabT e rnobaneH WHBECTULMOHEH MOAMOHA B akuuu Ha [OroBopeH (hoHA
vagbp ,OBb EkcneptUina®, koiTo e 3axpaHBalya KONeKTUBHa MHBECTULIMOHHA CXema
no cMuCbAa Ha 4n. 67 OT 3akoHa 3a [EeMHOCTTa Ha KONMEKTUBHWUTE WHBECTULMOHHM
CXeMW W Ha Jpyrv NpeanpusTus 3a KonektuBHO WHBectupave (,3OKUCOMKKY).
MoadoHabT e 3axpaHBaLy noadoHS U MHBECTMPa Hali-Marnko 85% oT akTusuTe cu B
akumm ot MHetutyumonanen ® Bl knac akuwm (Institutional F shares BG class),
JEHOMWHMPaHM B €BPO, Ha rmaBeH noadoHa XopaitabH Keii B Cu ExkcnepTiing Ec Ep
Ait OinHamuuen TonepanTeH (Horizon KBC ExpertEase SRI Dynamic Tolerant), koitto
€ VHBECTULIMOHHO nofpasaenetie Ha XopanabH H.B. (Horizon N.V.), nHBectuumonHo
OPYKECTBO OT OTBOPEH TWM, HAAMEXHO YYpEedeHO W CbLUeCTBYBaLIO CbIMACHO
3aKkoHuTe Ha benrvs, cbe ceganuile v agpec Ha ynpasneHue: XaBeHnaaH 2, B-1080,
rp. bptokcen, benrus n ynpasnseaHo ot Keit bu Cu AceT MennmkmbHT H.B. (KBC
Asset Management N.V.).
ViHBeCTULMOHHaTa Lien Ha nofdoHaa e Aa MHBECTUPa Hail-manko 85% oT akTueuUTe ey
B rmaBHus nofdoHA u Ao 15% OT akTuBMTE CU B Napu 1 aepusatu. MiHBeCTMLMOHHaTa
Lien Ha rmaBHUs NoAdOHA € Aa reHepupa Bb3MOXHO Hal-BUCOKA Bb3BPbLLAEMOCT 3a
CBOMTE aKLWMOHEPU B CHOTBETCTBME C MHBECTWLMOHHATa CY momuTuka. ToBa AaBa
OTPaXeHne B CTPEMeXa My KbM reHepupaHeTo Ha kanutarosu nevantv n npuxoau.
3a Tasn Len akTuBMTe Ha rmaBHWA NOLGOHA NPEAMMHO Ce WHBECTMpAT MpSKO Win
KOCBEHO, Ype3 CBbP3aHu (HMHAHCOBW UHCTPYMEHT, B aKLuu.
[oxoaHocTTa Ha noadoHaa ce ovakBa fa bbae MHoro 6ru3ka 40 Tasu Ha rmaBHUS
noAdoHA ¢ ornep Ha 06CTOATENCTBOTO, Ye LUE WHBECTMPA BCUYKM UMM MOYTU BCUYKM
CBOW aKTMBW B rMaBHUs NOAMOHS M MOXe Aa Abpxu Ao 15% oT akTuBUTE CH B!
(i) BOMBIHMTENHY NINKBUAHW aKTVBY (Napu) O pa3Mep, HeOOXOANM 33 U3MbITHEHWE Ha
nopbYKK 3a 06paTHO M3KyMyBaHe 1 3a MOKPUBAHE Ha ApYri TEKYLLM Pasxoau;
(if)orpaHnyenn no3uumm B AepuBaty (Hanp. oybpCH) C Len Xempk1paHe Ha nasapeH
puCK, MOPOAEH OT pasnukaTa BbB BPEMETO MEXAY W3MbIHEHWe HA NOpbYKMTE 3a
06paTHO M3KynyBaHe 1 3anucBaHe B NOAGOHAA U TAXHOTO U3MbITHEHWE HA HUBOTO
Ha rnaBHUs NOAMOHL.
['naBHUAT NOAGOHA MHBECTMPA NPSIKO UMM KOCBEHO B Pa3NUYHU KNacoBe aKTUBH, KaTo
Hanpumep aKkuuM WMnM MHBECTULMM, CBbP3aHM C aKLMK (,KOMMOHEHT OT akumu®),
obnurayum /vnu VHBECTULMK, CBBP3aHM C 0BnMraLum (,KOMMOHEHT oT obnurauum®),
WHCTPYMEHTW Ha napuuHus nasap (MIM), napu v napuyHn exsuBaneHT! uiunu
anTepHaTUBHN WHBECTWLMM (BKM. HEMPEeKM WHBECTUUMW B HEBWKUMUA MMOTU W
(DMHAHCOBW NHCTPYMEHTH, KOUTO Ca CBBbP3aHM C ABVKEHNETO Ha LIEHNTE Ha CTOKOBUTE
nasapv). Llenesoto pasnpeneneHne Ha aktueuTe Ha rmaBHua noadoHa e 55% 3a
KOMMOHEHTa OT aKkuun u 45% 3a komnoHeHTa OT obnurauun. ToBa pasnpepenexue
MoXe fa 6bae 3HaYNTENHO NPOMEHEHO M B Ta3un BPb3Ka, IMaBHNAT NOADOHA MOXe Aa

MPO®UN HA PUCKA U HA AOXOAHOCTTA

[Mo-HMCBK prcK [Mo-BNCOK puck
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EBeHTyaJ'IHO No-HWUCKa A0XO0AHOCT EBeHTyaJ’IHO No-BMCOKa AOXOAHOCT

Tasn CTOMHOCT Ce OCHOBABa Ha [aHHW 3a MUHAMM NEepuoaM, KOUTO MOXe [a He ca
HafexaeH MHaMKaTop 3a GbaeLns Npodun Ha puUcka 1 A0XOOHOCTTa Ha noadoHaa,
VIHAMKATOPBT Ha pucka M AOXOAHOCTTA CE OLEHsIBa TEKYLLO, NOpaay KOeTo HeroBaTa
CTOMHOCT MOXE [a C& MOHVKU UK YBENNYM.

Hait-HuckaTa CTOMHOCT He 03HayaBa, Ye [JafeHa WMHBECTULMS e NULLeHa OT PUCK.
anpekm TOBa T4 NOKa3Ba, 4e — CpaBHeHa C No-BUCOKK CTOWHOCTW — Ta3u WHBECTULMA
Mo MPUHLMN NPEeNoCTaBs Mo-HiCKa, HO NO-NpeaBuaMMa [OXOAHOCT. Tasn CTOAHOCT
CblLO MOKa3Ba CTeNeHTa Ha PUCK, CBbP3aH C MHBECTULMSTA. KOMKoTo No-BMCOKa € T,
TONKOBA MO-TONsIMa € NoTeHLManHaTa AOXOAHOCT, HO CbLLO Taka € Mo-TPYAHO [OXOf-
HocTTa fa Obae npegsuaeHa. BbamoxHu ca gopw 3arydu. MocoyeHata CTOAHOCT e
WU34ucrieHa oT rfeaHaTa TouKa Ha MHBECTUTOP, YCTaHoBeH B Bbrrapust.

3awio To3u noadoHA MMa MHAMKATOP Ha PUCKA U AOXOAHOCTTA ,,4“?

CroiiHocTTa 4" nokasea, Ye T03n nofadoHA MHBECTMpPA MpeaumHo (moHe 85% ot
aKTMBuUTE CU) B rMaBeH noadoHA, KOWTO OT CBOS CTpaHa MHBECTMPA B PasNnyHU
aKTUBM, KOUTO MOKA3BaT M3BECTHA YYBCTBMTENHOCT KbM ABWKEHWSTA Ha nasapuTe.

WHBECTMPA 3HAYNTEIHA YacCT OT aKTUBUTE CU B KIACOBE aKTWBW, KOUTO He Ca BKITIOYEHN
B LienesoTo pasnpegenenne (kato VMM u napu). KOMNOHEHTHT OT akuun Moxe Aa
Bb3NK3a Ha Makc. 70% OT aKTUBMTE Ha rMaBHUS NOAGOHA.

MeHumKbpUTE Ha rMaBHWS MOACOHA OOpbLUAT eauH MbT U MOMOBWHA MOBEYE
BHYMaHWe Ha pucka OT MOHWXaBaHE, OTKONKOTO Ha NOTeHLWana 3a pbCT, Nopaan KoeTo
yacTTa oT nopTdenna, KosTo Moxe fa 6be MHBECTUpaHa B aKTUBM C MO-HIUCKO HUBO
Ha puck, kato mapu 1 UMM, B cuTyaunst Ha HECUrypHU /i NMpOMEHNMBY nasapw,
Moxe a 6bae mexay 5% v 35% oT BCUYKM aKTUBM.

®oHOBT MHBECTMPA B aKTWBM CbC COLMANHO OTFOBOPHA HacodeHocT. EmuteHTuTe
(komMnaHWM W TbpxaBu) NOANEXaT Ha ABOHA CENeKLMs, 3a 1a Ce OCUrypu CoLManHo
OTrOBOPHUST XapakTep Ha rnasHus oHa. OT egHa cTpaHa He MOXe Aa ce MHBECTUpa
B aKTMBM Ha EMUTEHTU OT OMPELENeHN U3KMIoYEHN CEKTOpU (BKM. THOTIOH, Xa3apT U
opbxus). OT gpyra cTpaHa, EMATEHTUTE OT €[WH W Cbll CEKTOp Ce CPaBHSBAT Bb3
OCHOBA Ha peaula KpUTepuW 3a COUMAnHO OTFOBOPHO WHBECTWMpaHe, BKM. MO
OTHOLLIEHWE Ha OKOMHaTa Cpeaa, CoLuanHu BbNpocu 1 KOPNopaTUBHO ynpasneHue (3a
KOMMaHWM) 1 CoLManHo-MKOHOMUYECKO NPEeLCTaBAHE W OKOMHa cpeda (3a Abpxash).
'maBHUAT NofdoHA MOXe Aa MHBECTMPA CaMO B aKTMBM Ha EMUTEHTW, NMPUHaAnexa-
Wy KbM Hai-gobpus knac B CBOSTA rpyna (3a noeeye MHGOPMaLMs BX. pasgen 2.
WHepopmayus 3a uHeecmumopume B YacTTa 3a TO3W NogdOHA OT NpoCnekTa).
KOMMOHEHTLT OT akumu ce MHBECTUPA B MEXOYHAPOOHA CEeneKumMs OT akuuW, KoUTo
Morat fja 6baar OT BCeKM pervoH, cektop unm Tema. KoMnoHeHTsT oT obnurauum e
CbCTaBeH OT obrmurauun U AbMrOBU LEHHW KHIKA, EMUTMPaHN OT KOMMaHuW, U oT
AbPXKABHU LIEHHN KHUXA.

[naBHusT noacoHn Moxe fa wmsnonssa 60pcoBO W WM3BBLHOOPCOBO TbPryBaHu
AepuBaTh (Hanp. oYbPCK, ONUMK, Cyanu) KakTo 3a NOCTUraHe Ha MHBECTULMOHHM
Lienv, Taka v 3a XeKupaHe Ha pUCKoBe.

MopTdennbT Ha rmasHust nofdoH We 6bae CbCTaBEH OCHOBHO OT ASNOBE BLbB
¢hoHpoBe, opraHuavpanm B Benrus v NiokcemBypr.

MoatoHABT M rnaBHUAT NOAMOHA He Bb3NPOMU3BEXAAT CbCTaBa HA MHOEKC U He ce
yNpaBnsiBaT Ypes3 M3Non3BaHeTo Ha CPABHUTENEH nokasaTen (beHumapk).
MoadoHABT Le perHBECTMPa BCUYKM CBOW MPUXOAM NO peaa, NOCOYEH B MPOCMeKTa.
Banytara Ha nogdoHfa e neea. MuHumanHata cyma Ha nHeecTuums e 10 nesa.
Bceku wHBECTUTOpP MOXe Aa noucka obpaTHO W3KynyBaHe Ha [OsrnoBeTe Cu B
noadoHza. Mopbykm 3a 3anuceaHe 1 06paTHO 13KyMyBaHe Ha AANOBE MoraT Aa 6baar
nopaBaHu Bcekv paboTeH aeH (3a noseye nHopmauus BX. pasaen 4. MHpopmayus
OMHOCHO 3anucgaHemo u obpamHomo u3kynysaHxe Ha dsnose 8 [lodghoHda B yacTTa
3a 7031 NoAdOHA OT NPOCnekTa).

lMpenopbka: Bb3MOXHO € TO3W (HOHA Aa He € MOAXOASALL 338 MHBECTUTOPH, KOUTO
nnaxupart 4a u3TernsT cpeacTaata Ci B pamMkuTe Ha 3 roanHm.

Mopagn TOBa, WHAMKATOPBT Ce Hamupa Mexay CTOWHOCTUTE 3a TWUMUYEH (DOHA,
WHBecTMpaLL B obnurauuu, (3) v TunnyeH (oHa, MHeecTUpaLy B akuum (6). Mpodunst
Ha pucka 1 BOXOOHOCTTAa Ha MOAOHAA He Ce pasnnyaBa CbLUECTBEHO OT TO3M Ha
rnaBHWS NOAGOHA.

MHBecTuumaTa B NoAOHAA € CBbp3aHa C NMKBMOEH PUCK, KOWTO Lie € peneBaHTEH,
ako NoAOHABLT UHBECTUPA BCUYKUTE CW aKTUBM B rMaBHWUS NOAGOHA M eJHOBPEMEHHO
¢ ToBa GbAAT NOAAAEHN MHOXECTBO 3asBKM 32 06PATHO 13KyMyBaHe Ha ASI0BE B HEro.
HesaBucumo oT ToBa, MpoLecuTe 3a 3anucBaHe 1 0bpaTHO M3kynyBaHe Ha AANoBe Ha
noAcoHLa W rmaBHUS NOAMOHI €a CUHXPOHWU3MPAHW MO HauMH, KOWTO Ja Hamanssa
NKBUBHUS PUCK. IHBECTUTOPUTE Ca U3NOXEHW HA PUCK M OT M3NON3BAHETO OT CTpaHa
Ha noAMOHaa Ha AepuBaTh 3a XeK1paHe Ha puck. Thbid kKaTo NOAMOHALT MHBECTUPA
Hait-manko 85% OT akTuBMTE CM B rMaBHNA NMOAMOHA, UHBECTUTOPUTE Ca U3MOXKEHN
CbliO TaKa Ha PUCK, CBbP3aH CbC CTPYKTypaTa [MaBHa-3axpaHBalla KOMeKTWBHa
WHBECTULMOHHA CXeMa, CBbp3aH C OOCTOATENCTBOTO, Y€ NpPeACTaBsHETO Ha
noadoHAa 3aBWCM MO CbLIECTBO OT VMHBECTWLMOHHATA MOMUTUKA W NasapHOTO
pa3BuTHE Ha WHBECTULMMTE Ha rmaBHWsA nogdoHa. Mopagn ToBa MHBECTULMMTE Ha
noacoHLa He ca AuBepcuduUMpaHK, a BMECTO TOBa NoAdOHABLT Ce CTpemu Aa
nocTUrHe AuBepcuduMKaLnMs Ha HUBO rmaseH nogdoHAd. Banytata Ha noadoHabT €
neBa, [OKaTO BanyTaTa Ha rmaBHUS NOAGOHA € €BpO.

B pombnHeHwe, WHBECTUTOpUTE B TO3M MOAGOHA Ca M3NOXEHU UHOUPEKMHO Ha
CneaHUTe PpUCKOBE, CBbP3aHN C MHBECTULIMUTE Ha rNaBHUS NOAMOHL!

- YMEepEeHO HMBO Ha Na3apeH pucK: nopaay BONAaTUNHOCTTa Ha KOMMOHEHTa OT aKLum



B nopTdeiina Ha rnasHus NOAMOHL,;

- YMEPEHO HMBO Ha PUCK OT MH(ALMS: KOMNOHEHTHT OT OBAMrauMn Ha rnasHUS
noadOoHA He NpeAocTaBs 3alluTa OT yBenuyaBaHe Ha MHnaunsTa;

- YMEPEHO H1BO Ha BanyTeH puck: NpeaBuA TOBA, Ye rMaBHUAT NOADOHA MHBECTMPa
11 B LiIEHHM KHWXa BbB BanyTW, PasNnyHM OT IeBa M €BPOTO, € Bb3MOXHO CTOMHOCTTa
Ha AafeHa MHBeCTULMS Aa 6bae NOBMUSHA OT [ABINKEHMS B OBMEHHUTE KypcoBe.

- YMEPEHO HUBO Ha KPeAUTEH PUCK: KOMMOHEHTBT OT 06MMraLmM Ha raBHNs NoADOHA
€ WHBECTUPaH NPEAMMHO — HO HE U3LSANO0 — B 06nmMraLum ¢ MHBECTULMOHEH KpeanTeH
penTuHr. CnegoBaTenHo, pUCKbT, Ye AafeH eMUTEHT HAMa fa e B CbCTosHUe Aa

TAKCH

NoKpUe 3abIKEHWUSITA CU € MO-BUCOK, OT CUTYyaLWsl, B KOSITO BCUYKM MHBECTULN HA
rnaBHUs NoAcOHE, Buxa 61unmn B 06rMraLmmn ¢ MHBECTULMOHEH KPEAUTEH PEATUHT.

- YMEPEHO HMBO Ha PUCK, CBBP3aH C NPELCTABSHETO, KONTO OTpa3sBa BOMATUIHOCTTA
Ha KOMMOHEHTa OT aKkLWM B NnopTdeiina Ha rnaBHuUst NOAOHS,

Hsiva kanuTarnoBa saLyura.

Mosxe Aa HamMepuTe JOMbAHUTENHA MHEOPMALWS 3a PUCKOBMS MPOnA Ha NoadoHaa

B pasgen XK. Obwa uHghopmayus 3a puckosusi npoghun Ha [ModghoHOoseme oT YacT |

Ha npocnekTa u pa3gen 3. Puck oT yacTTa 3a To3v noadoHz B NPOCMEKTa.

[MocoyennTe Takcu ce M3Non3Bar 3a NOKpMBaHe Ha adMWHUCTPATUBHUTE pa3xoawn 3a yrnpaBneHneTo Ha non(powqa, BKI. pa3xoaunte 3a MapkeTUHr 1 npeanaraHe Ha garnoeete
My. Teaun pa3xoan Hamanseat noTeHUMana 3a pacTex Ha MHBecTULMATa BU. MoxeTe fa HamepuTe JOMbAHMTENHA MHGOPMALMS 3a TakcuTe B pasgen 5. Budoge Osinoge u
pasxodu U makcu OT YacTTa 3a T031 NOAGOHA B MpocnekTa. TakcuTe 1 pasxoanTe He MoraT ga HagsuiiaeaTt 5% ot CpeaHusa pa3mep Ha 06LI.WITE aKTUBW Ha noAdoHAa.

EQHoKpaTHM TakcH, yabpKaHW Npean Unu cnep UHBeCcTULMATA
Takcu 3a 3anucBaHe 2.50%

ToBa e MakcuManHaTa cyma, KosTo Moxe Aa obae YObpXaHa OT BalluTe CpeAcTBa npean TAXHOTO NHBECTUPaHe 1nu npean

aa 61:,an nnateHu npuxoauTe oT UHBECTULUMATA. B Hsikon cnyyvan MoXe fa nnatute no-marnko. Moxe Oa nony4uTe noeeye

Taxkcm 3a 06paTHO
W3KynyBaHe

5.00% npm
06paTHO u3kynyBaHe
B paMKuTE Ha efnH
MeceL 0T 3anu1ceaHe

Takcu, noemaHu ot hoHAA B paMKuUTe Ha eAHa roguHa
TekyL Takcn 2.27%

WHGOpMaLWs 3a aKTyanHUTe Takcu 3a 3anuceaHe W 3a 0bpaTHO 13KynyBaHe OT Bawwns hMHaHCOB KOHCYNTaHT UMK NOCPEAHUK.

Taka npeficTaBeHaTa CTOMHOCT Ha TEKYLLMTE TaKkcu NpeacTaBlisiBa NPOrHO3HA OLiEHKA Ha TakcuTe 3a MbpBaTa roguHa creq

yupeasiBaHe Ha noadoHga. Tasu CTOMHOCT BKMKOYBA M Takca 3a ynpaBreHue Ha nofdoHaa Mo OTHOLUEHWE Ha aKTUBH,
MHBECTMPAHI U3BbH IMaBHIS NOAOHD, Takca 3a ynpaBneHue Ha raBHNs NoAMOHA N0 OTHOLLEHWE HA MHBECTUPAHWTE B HETO
aKTVBM Ha NoAdOHA 1 TEKYLLM PA3X0aM Ha rMaBHWSA NOAMOHA, KOTO MHAVNPEKTHO Ce Noemar oT noadoHaa, kaTo HBECTUTOP
B rMaBHWs noadoHa. Ts obadye He BKIOYBA MPEKU TPaH3aKUMOHHW Pasxou W pasxoau 3a AenosuTapHo oBCnyxBaHe Ha
nondoHaa, 1 MOXe f1a Ce MPOMEHS roauHa 3a rofuHa. MoAnLLIHKAT oT4eT Ha GoHaa 3a Besika (hMHaHCOBa roguMHa Lie Chabpxa
nofpOBHN JaHHM 3 TOYHIUTE HAYMCTIEHU TaKCH.

Takcu, noemMaHu oT hoHAa Npu onpeaeneHu ycnosus
Taxkca 3a nocTurHaTi pesyntari Hsma

PE3YJITATU OT MUHAJIU MEPUOAN

Tbit kaTo NoAGOHABT € yupeaeH npe3 2022 r., He ca HanWLe JOCTaTbYHO JaHHW, 3a Ja ce NpeoCcTaBy NonesHa MHGopmauys 3a pe3yntaTii 0T MUHanM nepuoa.

MPATUYECKA UHOOPMALINA

baHka-aenoautap Ha [foroBopeH ¢oHa yagbp ,OBb Ekcneptiiiz® e ,06eamHeHa
6bnrapcka 6aHka“ All, nuueHsvpaHa kpeautHa wHeTuTyums, EMK 000694959, cbe
cepanvwe M agpec Ha ynpaeneHwe: Penybnuka Bwnrapus, rp. Codus, 1463,
paiioH , Tpuaguua®, byn. ,Butowa“ Ne 896, Munernym LieHTsp.

MoxeTe fja HamepuTe NpPOCNekTa, NOCNEAHNTE TOAULLIHN U LLECTMECEYHU (PUHAHCOBM
OTYETM Ha [1oroBopeH doHz Yaabp ,OBb ExcnepTiiia®, kakTo 1 HacTOALLMS JOKYMEHT
C KIK0YOBa MHGOPMALWS 33 MHBECTUTOPUTE Ha Bbnrapcku eavk 6e3nnaTHoO BbB BCUYKM
knoHoBe Ha puctpubytopa ,ObeanHeHa Owbnrapcka baHka“ ALl B pamkute Ha
0buyaltHoTO UM paboTHO BpeMe C KIMEHTH, KaKTO W Ha HEroBUSI UHTEPHET agpec —
www.ubb.bg, 1 Ha nHTepHeT appeca Ha ,Keit bu Cu AceT MeHumxmbHT H.B. — KITOH®
KYT — www.ubbam.bg. Mpu noucksaHe, MoxeTe 4a NONy4YMTE XapTUEHO KOMUE Ha Te3N
[OKyMeHTN 6e3nnaTHo BbB BCUYKM KnoHoBe Ha ,O0eanHeHa 6bnrapcka 6anka“ ALl B
pamkuTe Ha 06M4aitHOTO UM PaboTHO BPEME C KNMEHTMU.

MoxeTe ia HAMepuTe akTyanHWUTE HETHa CTOAHOCT Ha aKTUBUTE, EMUCHOHHA CTOAHOCT
W LeHa Ha obpaTHO u3KynyBaHe Ha noadOHAA Ha MOCOYEHWUTE WHTEPHET ampecw,
KbAETO MOXETE [a HamepuTe 1 Apyra nonesHa uHopmauus. AktyanHa nHgopmaums
OTHOCHO MONMWTMKAaTa 3a Bb3HArpaXgeHusTa, npunaraHa OT  yNpaBnsBaLloTo
JpYXecTeo Moxe Aa 6bae HamepeHa Ha Gbnrapcku e3nk Ha agpec: www.ubbam.bg, a
XapTUeHO konue e 6bae NpeaocTaBsaHo 6e3nnaTHO NpK NOUCKBAHE.

MoxeTe a HamepuTe MPOCNEKTa U NOCHEAHNTE FOAULIHM U LUECTMECEYHU (DMHAHCOBM
oT4eTU Ha Xopan3sbH H.B. (Horizon N.V.), kakTo 1 JokyMeHTa ¢ Krio4oBa MHopMaLms
3a MHBECTUTOPUTE HA MMaBHUS NOAOHA U aKTyanHUTe My eMUCHOHHA CTOWMHOCT U
LieHa Ha 0BpaTHO W3KynyBaHe Ha aHIMWIACKM U HUAEpaHACKW e3uk Oe3nnaTtHo Ha
WHTEpHeT CTpaHuMuyata Ha rpynata Kem Bu  Cu (KBC Group) -
https://www.kbc.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb. Mpu noucksaHe, MoXeTe Aa NONy4MTE XapTUEHO
Konue Ha NpocnekTa 1 NOCNeAHUTE FOAULLHN U LUECTMECEYHWN (PMHAHCOBM OTHYETH Ha
XopaiabH H.B. (Horizon N.V.) GesnnatHo BbB BCMuKM KoHOBEe Ha ,ObeauHeHa
Gbnrapcka 6aHka“ ALl B pamkuTe Ha 0614aitHOTO MM PaboTHO BpeMe C KIMEHTU.
Bbnrapckoto AaHbyHO 3aKOHOLATENCTBO MOXE [a OKaXe Bb3OENCTBME BbPXY
WHAMBWAYaNnHOTO By JaHbYHO CLCTOSHME.

Xopait3bH H.B. (Horizon N.V.) n rnaBrusiT nogdoHz ca yupeaenn B Kpancteo benrus,
a ,Obb Excneptiis* n noadoHasT ca yupeaerm B Penybnvka bunrapus. ToBa mMoxe
Ja OKaxe Bb3OENCTBME BbPXY AAHBYHOTO CbeTOsHME Ha ,OBB Ekcneptins” w
noacoHaa.

Kein Bu Cn Acet MenmmxmbHT H.B. (KBC Asset Management N.V.) moxe aa 6bpe
nofBeEeHO NOA OTFOBOPHOCT AMHCTBEHO Bb3 OCHOBA Ha [ieKnapupaHa B HacTosLMS
[OKYMEHT MHCDOPMaLMS, KOSITO e MOABeXAALLA, HETOYHA UMK € B MPOTMBOPEUME ChbC
CbLOTBETHM YacTu OT npocnekta Ha ,OBb ExcnepThii3® u yactTa 3a noacoHaa B Hero.
HacToAwmaT [OKyMEHT C KmtovoBa MHGopmauus 3a uHBecTutopa onucea ,Obb
Ekcneplita Ec Ep A [duHamuueH TonepanteH’, kowto e nopdoHg Ha ,OBb
Ekcneptiins” [OroBopeH (hOHA Yagbp, Y4ypedeH CbrmacHo Obnrapckoto
3akoHogatencteo. [pocnekTsT M nepuoguyHaTa (MHaHCOBa WHopMauus ca
WM3roTBEHM 3a Lienns [oroBopeH oHa Yagbp ,Obb Exkcnept Wins”.

Bcekn noacoHn Ha ,OBB EkcneptWiis“ ce pasrnexpa kato oTaenHo 060cobeHo
uMywiecTBo. MHBECTUTOpUTE MMaT mpaBa CaMO MO OTHOLIEHME Ha aKTMBWTE U
npuxoauTe Ha nogdoHaa, B KOWTO ca uHBecTUpanu. Bceku noadoHa otroBaps 3a
3a[bITKEHMSATA CY €AMHCTBEHO CbC COOCTBEHNTE CU aKTUBH.

Hacroswmsat nogcdoHa e nonyyun paspeluerue B Penybnvka Bbnrapust v nognexm Ha
perynupaHe ot cTpaHa Ha KomucusaTa 3a oMHaHCOB Haz3op.

Keit Bu Cn Acetr MennpxmbHT H.B. (KBC Asset Management N.V.) e nonyuuno
paspeLLeHme B Kpancteo Benrus u nognexu Ha perynupaHe oT cTpaHa Ha Genruiickus
OpraH 3a hrHaHcoBm ycnyrv v nasapw (Financial Services and Markets Authority).
Kbm 04.04.2022 r. kntoyoBaTa nHOpMaLMs 3a MIHBECTUTOPUTE € aKTyarHa 1 BspHa.
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