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Yacm om KBC Fpyn

npe,CICTaBﬂHe Ha OCHOBH

GOPCOBVI UHAeKcun

WHaeke CroiiHocT Ha %
25.02.2022 04.03.2022
SOFIX 607.24 574.42 -32.82 -5.40%
BG BX40 138.90 133.66 -5.24 -3.77%
BG TR30 694.78 668.42 -26.36 -3.79%
BG REIT 166.02 165.25 -0.77 -0.46%
DJIA 34058.55 33 614.67 -443.88 -1.30%
S&P 500 4384.62 4328.87 -55.75 -1.27%
NIKKEI 225 26476.50 25 985.47 -491.03 -1.85%
Hang Seng 22767.18 21905.29 -861.89 -3.79%
FTSE 100 7489.46 6987.14 -502.32 -6.71%
DAX 14567.23 13 698.40 -868.83 -5.96%
Ha 6 Edwa 200uHa Hazad

35%

25%

15%

5%

CeamunueH bronetuH
25.02.2022 - 04.03.2022

CepmuyeH KOMeHTap

W3muHanata ceamuua JoHece olle 3arybu Ha CBeTOBHUTE (hMHAHCOBU
nasapv. VIHBecTUTOpUTE CE NpUTECHSIBaxa, Ye PUCKOBETE OKOMO KOHPNMKTa
Pycus-YkpaitHa eckanupart u ctaBaT Henpefsuaumu. LieHnte Ha MHOXecTBO
CYPOBWHU 1 GOPCOBO ThpryBaHW CTOKM NPOAbIKMXA Aa Ce nokaysaTt oT
CTpaxoBe, Ye Lie ca HapyLLeHu JocTaBkuTe B 6baelle. Liennte Ha netpona
ce U3cTpensxa Harope, BbMpeku cbobLueHneTo, Ye AMepuka 1 EBpona ca
ocBoboamnu obwwo Hag 60 MunnoHa Bapena oT NETPOSHATE CU pe3epBu.
LleHuTe Ha cypoBusi neTpor copT Brent Hagxebprinxa $116 3a Bapen, Hai-
BWCOKOTO MM HMBO OT 2008, a 3a cegmuuaTa LeHaTa 3atBopu ¢ 25% Harope.
WHdbnauusata B EBpona yaapw 5,8% npes eBpyapu, KOETO € 4eTBbPTH
nopefieH MeceyeH pekopa. LieHuTte Ha ropuBata u eHeprusita 6sixa 61130
32% no-BMCOKM OTKOMKOTO Npeau roanHa (EC pasunta Ha pycku ras 3a oKorno
40% oT notpebnexveTo cn).

3anagHuTe caHKuMK cpuHaxa pybnara, kaTo T8 u3rybu kem 30% 1 nagHa oo
Halt-HUCKOTO CY HUBO HSKOra CMpsiMO LaTckus aonap. 3a ga noakpenu
BanyTtata cu, Pyckata ueHTpanHa 6aHka yaBon nuxeeHus npoueHT Ao 20%
Ha roavwHa 6a3a u 3abpaHu BanyTHUTE NpeBoamn KbM YyxBuHa. Onalukm ot
pa3TpeBOXEHU rpaxaaHn ce ussKxa npen 6GaHkomaTuTe B CTpaHaTa.
MockosckaTa choHgosa 6opca Cbllo 0CTaHa 3aTBOpeHa 3a cegmuuaTa, 3a ja
npepotepatu GpyTanHa pasnpoaaxba Ha pyckuTe akumu.

3ap AtnaHTuka, ®eaepanHuat Peseps NoTBbpaM NMaHoBeTe CU 4@ NOBULLK
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DJIA S&P500 NIKKEI Hang Seng == FTSE 100 e DAX
%A)KHO! MpepoctaBeHata WHGOPMaLWA B HACTOSILUWA MapKETUHrOB Matepuan He npeac WHBECTULIMOHHA|

KOHCynTauusi, CbBeT, MHBECTULMOHHO Npoy4YBaHe WK npenopbka 3a WHBEeCTUpaHe M He crneasa [a ce TblKyBa KaTof
TakaBa. VHbopmauvsTa e BanuaHa KbM AaTaTa Ha usfjaBaHe Ha MapkeTUHrOBUS Matepuan v Moxe fa ce npomeHi Bl
GbﬂeLue. CroitHocTTa Ha AaanoseTe Ha KONEeKTUBHUTE MHBECTULIMOHHM CXeMW Ce NPOMEHs1 BbB BPpEMETO U MOXe Aa Gbﬂe
M0-BUCOKA WM MO-HICKA OT CTOMHOCTTA B MOMEHTa Ha UHBECTUpaHe. He ce rapaHTpaT neyantu v CblecTsysa puck 3a
WHBECTUTOPUTE [a HEe CU Bb3CTAHOBAT Mb/HUA pa3mMep Ha WHBECTUpaHuTe CpeacTea. BatoBa e npenopbYUTESNHO|
VMHBECTUTOPUTE /1A CE 3arM03HasT CbC CrieLmbuKaTa Ha (pUHAHCOBUTE UHCTPYMEHTH, B KOWTO XKemnasT Aa UHBECTUPAT 1 A
NPeuUeHAT 0 KOMKO Te Ca noaxoasln 3a U3NbIHEHWE Ha TeXHUTe MHBECTULUWMOHHW Lienn U CKMOHHOCT KbM pPUCK, npeq|
B3eMaHe Ha WHBECTULIMOHHO PElLeHMe. VIHBECTULIMMTE B KOMIEKTUBHM MHBECTULMOHHW CXemu, mpeanaratu ot OBB, cal
rapaHTMpaHi oT ®oHaa 3a KOMMEHCUPaHE Ha MHBECTUTOPUTE, B paamep Ha 90% OT CTOMHOCTTA Ha BCUUKN ChbXpaHsABaH!
oT OBB huHAHCOBM WHCTPYMEHTW, HO He moBeve oT 40 000 nB. Mons, 3anosHaiTe ce c¢ [JoKyMeHTa C Krio4oBa|
wHbopmaLms 3a uHBecTUTOpa W MpocriekTa, Npean Aa uHeecTvpare. Mpu nouckBaHe, MOXeTe [a NomyyuTe XapTueHol

nuxeuTe To3n mecel (e 6bae Nbpeo nosuweHue oT 2018r), Bbnpekn
TPYAHOCTUTE Npef, MKOHOMUKaTa, MOPOAEHU OT BoMHaTa B YkpaiiHa.
FopuwHaTa uHdgnaums B CALL agocTurHa 7,5% v BEPOSITHO Lie NPOABIKU Aa
ce BAWra, 3apaau CKoka B LiEHUTe Ha ropuBata cref pyckaTa UHBasusl.
WHaye, amepukaHckaTa MKOHOMWKa NpoAbixasa Aa pacTe. Cropea Hackopo
NPYKIMIOYNINA OTHETEH Ce30H, KoMNaHunTe oT nHaekca S&P500 ca
oT6enssanu cpegHo no 31% ysenuyeHne Ha nevan6aTa CNpSMO CbLLOTO
TpUMeceure roanHa no-paHo. To3n hMHaHCOB pe3ynTaT npeAcTaBnsiBa
YeTBBbPTO NOPEAHO TPUMEceUmne C pbCT Ha nevanbute Hap 30%.
MpomuLLNEHOCTTa e C Hal-CUMHK pe3ynTaTi usmexay Bcuyku 11 cektopa Ha
MKOHOMWMKaTa, KaTo nevanbute B Hesi ca ce yBenuuunu cpeaHo ¢ 94%. Taka,
crnpsiMo npeAxofAHaTa ceamuLa UHAYCTpUanimat Dow Jones v LUMPOKUST
S&P 500 3arybuxa kbM 1.3% OT cToiHOCTTa cu, AokaTo B EBpona
oHpoBWTe Gopcy oTyeToxa crnaaose oT Mo 5-6%. ,BArcTBOTo" KbM CUrypHU
aKTUBM NPOABLIMKM U LieHaTa Ha 3naToTo ce oTnpaeu kbm 2 000 gonapa 3a
TPOWyHUMS, @ AOXoAHOCTTa No amepukaHckute [LIK ce noHwkm (LeHute nm
ce nosuLMxa).

Mopo6HO Ha MHOXeCTBO eBponeickn (hoHAoBK Nasapu, poaHUTe Gopcosu
nHAekcn oTbensizaxa cepuosHun NoHmkeHns 3a ceamuuata. SOFIX 3ary6u
5,4% 3a nepuopaa, kaTo cpef Gbnrapckute KoMnaHuM OTHOBO Hal-aoGpe ce
npeactasu AFPUA MPYMN XONOUHI Afl, umsito ueHa ckoum ¢ 6nm3o 5% 3a
ceamumuarta, a Hawi-nowo — JOBEPUE OBEAVHEH XONAWHI Afl, unsto
LeHa Ha akuus ce noHwxw ¢ Hag 17%.

MNpeacTtaBsAHe Ha (hoHAOBETE Ha
Kein Bu Cu Acet MeHnaxmMbHT HB - knoH (Bbnrapus)
Donp HCA Ha eguH gsin CraHpapTHO
25.02.2022 | 04.03.2022 CToiHOCT % OTKNOHeHne
OBb MnatuHym Bbnrapus 14.5716 14.4258 -0.1458 -1.00% 4.05%
OBb EkcneptWit3 flechaHavseH Banatcupax (EBPO) 9.9732 10.0412 0.0680 0.68% 0.00%
OBb Ekcneptiita [lechaHaveeH TonepaHteH (EBPO) 9.9413 10.0201 0.0788 0.79% 0.00%
OBb EkcneptWit3 AnHamnyeH Banancupas (EBPO) 10.1169 10.1975 0.0806 0.80% 0.00%
OBb Ekcneptiit3 ivnamuyeH TonepaHteH (EBPO) 10.0690 10.1556 0.0866 0.86% 0.00%
OBB EkcnepTits CunHo [inHamuuen Tonepawtex (EBPO) 10.2181 10.3115 0.0934 0.91% 0.00%
OBB EkcneptWii3 lechaHsveer BanaHcvpar (IEBA) 9.9348 10.0016 0.0668 0.67% 0.00%
OBB EkcnepTWiis lecbaHavser TonepatrTeH (TEBA) 9.9216 9.9998 0.0782 0.79% 0.00%
OBB EkcneptWii3 uHamuyen BanaxcupaH (JIEBA) 10.1216 10.2035 0.0819 0.81% 0.00%
OBb Ekcneptiita innamuyeH TonepanteH (JIEBA) 10.1037 10.1900 0.0863 0.85% 0.00%
OBB EkcnepTtWit3 CunHo ivHamuden TonepaHteH (JIEBA) 10.1898 10.2822 0.0924 0.91% 0.00%
KymynatuBHa poxopHoct Ha OBbB MnatuHym Bbnrapus 3a 1 roavHa
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KOMMe Ha Te3an [OKYMEHTU BeannaTHO BbB BCUUK KiloHOBE Ha OBB, B pamkute Ha 06U4alHOTO UM paGoTHo Bpeme df
KnueHTW. MbnHa W Hai-akTyanHa uHgopmauus OTHOCHO npeanaraHute ot OBB dhoHaose, moxe fda Hamepute Hal
www.ubb.bg, B cekumsi ,CnecTsiBaH1s U UHBECTULIMU®, HA UHTEPHET cTpaHuuaTa Ha ,Keih Bu Cu AceT MeHnmxMbHT H.B. -
KNOH“ KYT — www.ubbam.bg, kakto u B knoHoeeTe Ha OBB, kbaeto Moxe Aa nomyunte W nepcoHanuavpaH]
VHBECTULMOHEH CbBeT. Pe3ioMe Ha BaluuTe MpaBa KaTto WHBECTUTOP, € [OCTBIHO Ha CrIeAHUTE XUMEPBPBL3KM, Ha

Gbnrapcku eavk: 11074.pdf (ubbam.bg) v Ha aHrnuiicku e3uk: 11365.pdf (ubbam.bg).

Kewt Bu Cu AceT MeHUAXMBHT B AnruTanHus ceat: www.spesti.li

Bawmst nuyeH puHaHcoB cbBETHWK Bu ovakBa Tyk:
www.facebook.com/groups/spestili/

»Ket Bu Cu Acet MeHMaXMBHT HB — knoH, KMT Benrapus™

OnepatuBeH ocdmc: Gyn. ,,Butowwa” Ne 895, eT.6, Cocpus 1463
Ten: (359 2) 811 3761-68, 811 3774-78; e-mail: ubbam@ubb.bg; www.ubbam.bg

Mpe3 nammnHanaTa ceaMuLia BCUYKN KONEKTUBHW MHBECTULIMOHHU cxemu Ha Keit B Cu AceT MeHnaxmMbHT HB -
KnoH (Benrapus) 3aBbpLumxa ¢ pbCToBe, € UskntoveHne Ha OBB MnaTtuHym Bvnrapus. Hain-ronsam pbueT otbensiza
OBb EkcneptWii3 CunHo AvHamuyen TonepaHTeH (EBPO).

WMBeaH AvmunTpos, MopTdonmo MeHnmxbp.




